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*. ift ft . M V ■ ft fi S- "!'f A 'it - ft ^ K I' ;i - -ft 

WWWtfft. stilr^iF-^. frtfft SI f: ft. 

it rW3tfife '■; ■«ftSiitHfiilitJMift 
ftF X A M fG 41 -(Eftmltti CT ft; w-'fi nfttniftiikfii 

fftft 4 -5 l 4= ft- '/kftft. ft ft f 1 1 - - H ift fi (I f j- (ff jW IH, 


fff- fliiikiftsn?it"i5ftiftiikHii r ts >ik(ft‘f 





WV 






x S «I -«J4( ftrljir m WJE=N4I: *'!•;F'ftftm , 

f#*»««««»«). Ma**« 

s a 1 u m a ft w tmm 

45 (MRS VV ) <t 4- W ft' ft lj|| ft 5,i lili ft ft ill ffp ft Hi |rij 

w- w ft sham tins a (A'.j B), iw t kf? .v, 

fxftjY) MSc«>;«*ij£nfficS0U--S!it5jfli (w.ffl 

1). Bi 1 tfrrtf ft itilSf^-fijRA^SiF'! 1 A. B ftj ft ff j 


\ 
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a®®:®. YW&M 

Rft. ffiaft a lit o A #«<,,£, ft* 

a mam® x KfiMttM; 
a*fiat®«±ni3te* a mmmrn y M&ft&ftg 

Hitt, a o A @is, 

AW»ffl*¥a®. M4ii. a,<a 4 <a 5 ^^ (a„ 

a 4 . a s *^jm*/^ a 

a). a«i£ 

*WJ9£i». MUiE 

fifolWTS. *3B BjsjffflWM Y #&«£. Blit. 

Yiffift. Min B,<B,<Bj^ (B n b 2 . B 5 

AftjftftWX 

tifftft X A ->5 B flfMftMX X B 

«^»X]|fii.|X 0 , ip x A +x B =x„; A 0rMft 

M Y MS* y a <g B Y ® D H „ft y b in.&5$ 

=F tt # ffl ft «J Y M ft j& ft Y„, it * 

y a +y b =y„. x. vs 

tt£ffcEA. BHW«r£^Ett«. 

4>!»)R^4ufr. ffi«iiaaaA, 

t mmm. ftjgft*tt,£ttsiij3, a, b 

Ma--^fl9*fl^#s^aa-j6r»w«T «#-# 

Min. D ft 

E- .#,. A#aft(»Xj»=F q 8 i!>, MftM Y^afS: 

£; BJSfflH. Y^„ n „S4\ 

ft DA- AMJnS^ft^SA,. 

Bj. AMsa#«®W^ 

a. (Affl-spiFY/^a 

S&B09—8p# X j*= ft) ftKffiftftfflfcSIiJSfc. 

^*ife. sTWfi6ft--/r^S«SWflHaTffi^—ar» 
IWit. Min. S&£»pmffiA»$J£tPiHt. 

E 4 ffiaa#w^,. ftE 4 .^, 

AM3c3t>#®«i^Bittj6^fl^tBa, BUM A A 

ft«j£. A M »Ji # 

as#bi« a, tmsdr a,, ® b 

MfrftB 3 a«. 

it. ®AM^H*Wf, E,«AS#W,S. ft Ej 

,4- a PS^B)^Ife.-‘s B wft 

M. B 2 M&9J7 Bj, 

M A M»ffl*T-M$*t£ft Aj WATA#. aftK 
MiljEJHS A. B MA*P#if4fc. ft E, ir *3 E 4 tf 

;ma -.«. 3 a b 

fflW. »&A. B MAra]M*3lE»it. Min, ft E- 

&. A MSiffi*T* A, HflSBJ Aj. BMaffiATA 

B 2 HSS5iiB 3 . ftftftftE.B|E 4 £«f , Ml8#-j& 1 


SA, BMAM$« ta.fi. ftatotfffiA 

DKlfST. SSiM^IttAAtSiajti E, ,4A E 4 

. 4 . ftpwas ffi>j-Ara«. 

nrSttt^UfjS. ftflrft&»j*i«i,&. AM36H^tt 

isj«,£, snm- &&& o A % o„ «J c-c Bji*. 

J9rftft*«i ®m 

Siitfiffi- -.6M. fi -tf-«fiWWft-ASj0M'ttiX 



*» t 


IS) 2 ft.aiB--*Bj«r 

5P4s.aa*iifSisa*6Kaawffi 

«AASSi)*tt;. PPAfoAfiEHfiAWtt;*. it# 

(mrts) jmn-fiifflaMWwtm^^wwa^ittffi 

Witt/"If A. BfflM#4:^tgEA 
K^iLt^W^ax. Y ^MAA9!4Ato 

(W,M2). HI 2 

aft. M« 

SwfiA x L, 

Mg. Hit, 

Xj*i*f*iSi, M in 

X(,<X 4 <Xj (Xq, x 4 . X 5 Hf’Fif'M 

WXM^ftAf-). Y^aWfttSJfi 




■I* 


^^O v , atl!fj£<fe#W3EJ#, «^&A Yj*®^ 

(ft LSta^; Sjp&AYj* 

Hft, *3f®AOY«jS« 

y ,*,aW3/“lfl«J5S*;sM y/***¥« 

*. MSu, y,<y 2 <y 0 ^^ (y„ y 2 , Y 0 ##j* 
* A raw y A#*¥)- HAft-AaPSlSAA 

** mn.) LijKftx. y hw# 

jSEstta. spurn 

aasfasffix, y Mw^aasi/MiMitirEBgtt 
'^^astisttiij#^.. asm-* 

»j 4= ae<j|wiw«ips-#^ffl,iss!t*. mshp^s 

MT'fe^Y^B'jwL^isa^, Kgassi!?. *a 
t&SSfiift L if K aKft* 

(mrts) aa##f 

ffissm («fflTx^„ n H *fef=£fij-®is^Kssi[ffl 

as^L^*ii£i!j!ciffl^ xistf) 

X H Y Sffl'jfcftWi*#. 

^w^iRW)*#. msb, aa 

P & Jf te, M a ft X + X «SAI 

itifl L itt&A. -tjjfclfllWC Y ?= ,& Aj*+$ iB X w 

SA. j^lkisa. 

T:»*-Ytt*_* (£f 4 ,&), Sta-^tSY^fti* 

taWffWiiB^W'AXttj** (ffiF,^), «g#f£x 
-*? Y »;*=**¥ |ii|lim« (6 F, ,£Jf F 4 .6*rae 
-&• MSflFjg). *F,, F,, F 4 ,s, i^X^ 

4f. ittsfi^x. y MSfaftj l ^ x b# 

m, x*T@®0e*(Hitt'f5r^®ttis#^fiiBTiyiaa 

c'-c' 

&&& C' -C' m±&l!%%M.' 

x, _ y w l if x 

-H. X, Y 

s&^sasiiSAffi-g, 

Rlfeiatt'Pg— 

m 2 w c' -c' l 

H X HW>®*4j tc X if Y jKJ$ 

WK. 


m 3 iE-a#3g»»s 

j&. 



X. 


B3 

tea 3 +, x wi*#, 

j^iSYM^*. T-TjS/$S&®&. 'klS;S£*±#B!t 

£&A&fl=T, l -ig x jss#®*mn4-j* 

ft x if Y aMW7 t B r n##*ftj t a:Wffl^. 
SI±iJfj^-.^lii»lJacirffl 2 +■ 3m iffi ® ± M ,&. M 
SB, f; (X,A 0 )i^S#lii 2 +jj v.\ 

ffl^AW Fi .*- F t ’(x t ,Ydim$i% 

ha. 

A-SSbA-»:ajSj*fi=TM-.A?ifffeAi <E ' , l f ) Xf Yfi 

mi®, ® 3 -fw p' &*&- 

A±9*£, p’ .^xte#ai2 4>BPA , i. aatx, 

YWj*„'aftAj iEt f , *#BeSB£ft&SL, X, 
^flria** Y j*=* (F/jS). SJIRXW^t: (f; 

£)■ ffiWiift X if y «j** (MSBF/,^t), tEm 

(mrt xy ), mir-mt A A 

TM L K X, V&MW,'J>g 

Y afritASftT '±r x 4 

sj*=^ssw-ft^«gg±/“^s:gBstaai 

StlSIf T ft ?B g't . 

BPMRT XV = (MRS xv ) a = (MRS xy ) b . 

w4je:#BJ S‘H3 
^jB^StaTiA^SEgW-ft*?*. ®4ty, fc 
feRlfcttSIT-TAffitt-^F,’ g. -HijlsETa 

-jS. tt#g* BP 






F’. (».> 


‘SjRM&fm awa ‘taw*.# 

w^A'-uirMi. mmm'i'. wrtA. mm®., w 

wittMw^w-T5i■«£ t- a. 
ft # ft ,5i Mt# H54 A ft -1- teiW-tett. 




». - Ac, 


—H5ni£SMH££S! (One Sector Growth Mod¬ 
el) jits ft jifflft 

aft-futi-r-«■«,. a# 

ftmsmftMiM, -^iSfcW 

&. ’-fiHft -mi!']. 

HUi- t-fi® J'-ffiJCSrlftfiiia! 


«M ')'i* ;L .jxisiW -KtmA (Bfi)Mfc. #M.'t'#UJ *$»«£# 

-ft 41 m stsum 

•fcBE/gfftlS^fctt K- /'/MftiPWX '-jYRy'-ffi^ fiW^SK p--SW JJtHfcIS'W. 

*ft0f#il35«M8f« L(?K 4SI Rik&ttT. «St7*Sft£«©&#Kffjjglft. Jf» 

&»<“«x 0 »? v, >-fcsrnt&f a. BwAaw ,+, r ji4ssfifex^af «kjp 

xbkx. y Rty-ttSAi, 7 & b w js *6 wa-^* 

AWatSKfjSfiO*, % 8 .%. 

B^as.ew^iao,, <f‘*>. £s«aj«.66A.*s: 


/N. 


. tiyjm®c-c±tft&=a*. 


LMft^ (LM Curve) *&&*!] JS 


W fe ft ft ftl ^ftH! ;J< W ft ft on X. Y ^P-WtpflS-rX < ?A «l ffift L) ftftrfftHft'j (M) ffl 

W£f', M ,. »R«ftHsRtse (K, 6 irj ejj t|f\* 

si;), ISift, 

-.4, &1&.&, A M;fc£Jf.|a$.Lj B / 

(Hi A)7i-W-ftfiacffltt#iI-l-3J,'.5.lYJ#s1 ’tfftp', / 

+11 $ . ft «J Ul * SI MRT xy -(MRSJ a = / 

(MRS x¥ )„ +fl 5pi£ - *.ftft &■ ft r.i]B+iiS'lftft;IHl* / 

ft. 41*14 of w#ft), t^&fiS&&---&ft. fc*m / 

K^ihSfSi A / 

K (KjllftSIKttlW.. Wflll, A*,E 4 J;Cff*a® A, B „l- V 

WAAtaffUliffi. ilT E,fi A, B MAitStf-ffitSl 

Wtffc. iiffi-fl£«-ftmj«l-ftii|« W«' 

ft F, A, X ft Yft*«*&J5f *’ Sb * W 1 ®f** AWLtl 1 4, titt OY 

X.. V.. .TnaMMFWx. y.a-r "i*r 


*f ft4>a']«s-«Ai» l 'i k ff3»as-is)i:w. 


Hit, &«;«* r. 

-'-j4ft+n*i+ injutiiai W0.maivK$$ft’fs. apjrS 

Py) (P L . P x )> 


ftift ttAstJw.SeWvrriu «•;'!«- 1SJSfB1'5g^S^*J* 


Cl!iiff 1*1 lftxK. 1 4, «}«[OYft3SM 

RttA, SAWiOiftStii^., ft AAAMIW) LM [ft 

MRftAffi, WlJ1SrT:Ttmi;iAftiJiJ«illt, fl 
S3:, ft,Si;, ttJBSLffijilfyjffl'fOBife. Pi 

M — - 

j ft * ft s i* fu ft a a * m i n p 4> wi t e s- sit 30f w r, a 

st (Hftf8'S:tliffHSft i P); L ft ^4 Li W 1-2 Sll£frit 

ttrfjiWA'. miffi^fstf. Jt-'f L.^^ipiyj^u-fS 

Jjtft^'fMRttA, -!-jHKi|i:ApjAi»] 
id^7 L,“£] (Y), L? fpt 

^ til if£ s tJ ft £ 5fj. itliLrL, 




!> 


h-1 + 
>Iz< 


0). L — L, (Y) +]-: (i), 4#, Si! fflM 2 IW/P- M 'i.'RK ill VX*& 1 

LM It)! *]£ [Sj hVT -iffls )), l!|l MW iti 2 - 11 fifj LM„ |»j {j 

T (.»SJ LM,; SXRWiilttJftftNtd'fth LM 

ilhSctoii-tlj&d)- WMira 2 r^oti lm„ i;>] 7/ 

ni.m LM,. <1. 1 M «. IS lit!ft A 'ftffJ w 


J =L= L.]Y) + !..(;) 

iB(ARA-|l.]^ii!)fj!jit;rS. ^aK-feASlBiUt. tSTpes 
*,&'<** cl,) ma. 

ffilffiitt'K, *T«.S?r|5f1fI*HjSf. 15 ffj W it a 'rS A L -J 

«kfis£ (l,i j«*n. ®c«i!-»ir>w«tt»4s <l ? ) a 

A. t£i|jWjmSr<R <L,) Att*R*|i]4'isf!, Uifo 



W. M>U'JlXT;iH5^»i!»y 8CS; •+.'■« |BJH!, A W 

EttA&(£Ut, n *til KRL WJtfci wW*® 

*Wfatit 5dT- m K «c A J-iAij ■'¥ * |nj *• It]« 3 , 

W K.-(E*iSniffi^ft!|i)fcA^-ft, Kilts 
mukA'£*)}mzhvfm. h 
ft, mi|lm 

M73%: 

H( K - y ~r) 

rwRtkA (v) <o mm-j> 

ifJIitllifeHJjT LM ®*£$¥W&IE. 

lm iftstwitwiifc rismvs^«^A#tt ikj #i 

(h). -tSniS!(jfc&Sl!|!(A#fttt 

A, »J LM i#iftiM£44i 

«*, wia^w lm tt?iestiiii], iLiffia^©fii+. 
atfiJiir01 &WB R 1ftA/fe #41**. «&. Uffli** 

s. apwtftij lm mb 

St)tW|!J45$4fi0r3l®WWKittA«*5tttA. 

LM mift M ft WW .ft J-*K;tSTfj«©ft(|)»» 



h a»4 



WF- LM i^iij^TA'^fflHKifcAltSjDr, LM 
ft ft M £±M@4*)f!eM R « AM ft\ -Kfcit ifi 1M? ffi 


W#4lX ft Eh 45 A ^ ifl P.flHfrm * 'HfftjSRM ■} 
4S • {H i; W £ iti IS i IIM J-i A 4 @ i p (ft ^ a W ■i I Jb I'm. 

6 lm 1)11$ .1 ■‘film - /a A A W fij 'p *5 M R A A 

Mtg-fr, |JiM=L EIRmfH 

•ft LM itiiftftftftHLM ■/; ^WRilkAM® 

S|1J2- MML. H|l £? ffi i |j ijB ifr ft ft, ft LM |ftfg 

BTAWflfiJ JtfJ|L>M. WtSrriSg^AtlS 

ft LM |tli^4:.h AWtrB -,4- M!i 
L<M. LM ajgtWJJiJ/ 

-tJttJStt IS—LM tSSW*Sf|. 

#M*IS-LM 


■ s r-b & 

ii] 


A*^* (Human CupituI) AM©AM®MMAW^.Sf Mlil 

ff^»*±»a»p. A*#*was*ijifi*ia» Art#*w#t£. ^aifiasa 

Art#*i|Ktfe«*fi9K9JA+, K KWJftfc. JGliirt#ll**-«safl8ft»MA4rt^ •. 
#*#*. KMt<ie|z«A*W#». Art#*W«c^mrtN?#.8f 

Sf WffiB h 3tn »I*|19M- M M^ffP f ■), B »g«#f i 

BAM, 

ae*Art«i*srtia»®«, gifiiia^w^itiA-T- 


»tft> t£^l#*IW AM.©* 

tu*«- (a*ttrri-£p*aiaA»i, 

F-awwKAMJS©, myjferrtjm a 

W^fpJlSM. iHtSMSuft, AM© 


J 
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«. ffiAnaftXAififtmiSMK. tSSFHJKSi*. «« 

I>MK- 4B$ Ani5fe««*SM.fiilii]Anm^?r-f. 


ISMf A*K* 8 £. ¥.&«+«( 2 ) An**^Wt*««- AriffiKSHSM 

m. a ./; »* mis «* atma^awjK#/,mj 5 i &-SH-rwrtJiijbuWAn«fii#f-Annt+srifMtt 

-a nm -t®is is. m- An * ft *m +i:* wa»« . 

ft tt A A ftfg S -F +fi ft ft iS^A ®. AP#fc«tSfiil$ 

Aniti£¥ (Fertility) ttWEfeAfttRS: ftt^ '-M ft*. ftKtaf:- 

KAn.'li^.W^iS^.M-^^JffiteW^#. An# im«i|rtMftft-*A JAEtW. iSKB+ffirtMAP 

tif-l , 'fi^#H-»AP,H±-t-WAa, Hi* Itaft+ifiC ftftftxfM'ft-JEftW. AUifiBgtfUft 

i+lf'AitAN A; ftftAftft-ft+rftiftojR, Ap©F$. # 

«taia;4t=)fe^}fi4AA* (b) / wap A?i«iA= 

(p) x 1000 «<f*+.&Aup*-wj j ! z 4$Aii. w »«»*•»&««». Mentisw. «*n, %mm£ 

A ft A An#ft A A u ffcj® iASftffisAfMetft), A Ff$. Isi+rAftiOTSSni 

UM-f-Ml*. AuttiJl$*W?S#*fc«BC«. it# 


-f iSJgffifflflid/.f- it^itA: ft; a £ ft * Jfi ft ft" * ffl ^ M it-fR, AP®ft$, © 

mj.ft* = £ft,‘H£,&A» (B) /ftft.g.AP A!?«K. mm 

(p) x iooo#***&App*-* 4 W*Aii. W &tt)B#«t£a«». «**««, SMn, «S»;fc 

A ftlu A n # ft-A A p fff & A Ki nj fffi+f-fift W *&i$r F ftft AWififfiffiA 

uffAF'-iij». AP®;li4:^0f'iS»ffi#^f)tW. it# fMSB^W*iaiKAJ^)S 

w*. «W#r£*J8. P.ttW ***,4 (I) -aA &4ff*^#Etl:Sf!MM«a(«. Mill, tt * *5 fl IK •* 
Uft»+£+l.j, tt S'] ‘fh ft Fn Srftfla^iA A ft ft ft M * ft; n(»], S-EfStttf hft, A (9 ft. t- Ift - ft IftA AftAAift 

ifttAMiEtt£lsftAnK-$tti4A1': (2) 'tM&F ft, W*'£*^)fc5£?t-•tM^Finjn^»)|2'J^5!iAM 
i5M;f¥RM. SiKfeW^nfc. «feW*M£. #A ©“<, /Atfri?AS#FWBMi^.^i^«Wi*a. Sltel 
A ffWM Wilt ftftflrAnsEsti (WJ ft$Jrr$IUSr-ftAffiiWft SPIAftaiDiW-ft 

tt-re A fitfttft A n Sft M ft Ai3 ^ ‘ j* A @ f J . ft ft- ft) A in. 

ft. ftftftft+TOffl/SA. A fig It ft, {HJMiftAM j'iU+fim 

SftlAlWAu^lAtK-ft. ft-^lilAP^WW#^^® WlltM, £-$*»*£*«. ‘gMffcMS&H i±-& 
ft. AUft’fim.'iftftftftRftS lift 


SMS, M.ffii?Affi#ft|«)Btttfi|/j^E)Ft:)SWiSK. AW 

ftmT«w*r-{fc£i3rifSi$. -« 


AffjaffttrffiWWftttfft. -»A 

n ft Aft. ftAWIftftftftBft «ftBI4:Wft. */n 
ft-©: SI ft ftftft tHi.Afiffi fitfti fttfiA u ft ft* ft m 

*. ftffran^) fflAAuftfttSDi, 

«UlftApM^W»Aft-W. ftftft-tFfBMftliftPJ. 


(3) Anft»s^-'gsi)f?a:is. 

SBtJBlft. (iBSftlgAtfAPftff'JltlfiJItRA, SI5A 

s+ifiAs/c+ax+ftr, ift+'i-- 

ft^Kttft|sii$ttAMi»»|S|Sij*. ft. tt, 'HliXS. 




ffl*+ittr?i. /LftBjPjftftAft+iit, s?mm} 


sit« a i-i #*&$# sa timm ft t rifi ■ as a 


ft-HTAWK-J'-St —tttt. fllftftftft.Mlftn'ftiu atfattO-M. <lfK*$(ka#a«- , -5*4flF»«»+ll 

ftisfcg+m*- &z> Ainn*45«ma***frti it^#. wnt. Apaii^ifit^fsift. 

ftAP^I^APMftft, +Hfti-Sif vwmmm 2.An+gif-f- 

*iit aAisiftDi+uf n m. fl'FUfiDiisftte. a u ttit-Aft &'j a a a a a p a a" kj ® aiaf-r® 


APStt+^-^S/ 3 + ; ^ (Demographics and Eco- - 


nomics) 


U.p ft ftgf ft I hi fid ft#. 


.A. 


A u +A «ft S -^+A « A A ffi ft SrW ft 


*■ «w., xftrmiHmmm?-. 'E-h ap^sj 

A+ft A An of WifiMSI 

am (ft 


«D9. SSttAnM+K- Au+S-feftKiaftlteSSftsj ft, An^i|-^ii*it©-Jii* 


lAftlDi 1 - ft f ft W ft H ■ SIU- t-fA^S+sfiKftEfiftF X-t A u+A «iS It iK ft B A ill I- Jl JI a f: 

SfM&K. (0 Am+msij. ft^, KiS, flKVt; ( 2 ) Audi 

0) AnM+f-a^g+SW. 'fta*d9ApM ftft. +Eft. ffijR. &m (3) AoiWft 

Apa^«i£ mft®. a+TAo«awii?ft»wAu#ft. «# 


aswftffias. «s, *a«a, 
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«Aa t & it — a * «i W it *,1 *Uk« « W *S ft. 

tftfe. «« ##!&«$$. «JfS. aSSAuMMfl *H ***«*«-&. « 

»ft hi m ». 

iffiiiKi-.tta. ammiitif¥. «*&. aa tt Mx*wx*!WftT-&ttfSSE*» 

&&A»#ain'*)ssfsi »*■«&«■. HAXKKxat. &»«»»##!» 

#XjM@ftthAhff, t£Sf£K££$fb BBS .I At! S'®. 

»m. AnaEth^waaj@;jSiT*JSf^«fjzW!8'S* «. &-^ntwfrw^. 

ifctificTM’.ft. x#ASAm fflftm iS't*® feftt»W®*«ASr*-|Si. 

A W A O K it 7- a A: a W t f:# * A 1W ^ t! ■ Af£*S£f!W£)atH>'J. 


A A A$J A;A (Manpower Planning Approach) 

* -F ft #r ftl» m —t- £ K * H £ A * « ® A A 

a-. »a?>jffl*3fe«rffi5&sm. jcfa£A^s®ia» 
arrtt». *SB#.t!«{lSA*Mji^. 

mm&. 

ra «!*««*. AAi+*jaffeiafi#««**Eii. e 

A A. SfflFifi 6 !lWfiiW®ai*-«SS'flIiyHai, 

r«t*aaiwj#stfr»* WjSAt^a&AAffi&SA 

Ail*. HAAASttsrMtt^SK**!*®. Bn 

AAa*X^a®i»WS6fJ. 5l®JfllRA#.. AA 

£ j fc &iti#&its'] ^*«»& a Awsfflf swem- 
wsjka*. awAfft^-tT s 't&mtfi&m-. 

(!) ®S£tfAJWH 8 £; te .&jI«lB«Uif£*. &a 
'A&ffcS^KfA; (2) S&SililfKWrfBS&S 

JKWSn. (3) 

(4) mh jk 

&®*Aq®J!a##SSUi!3*#J, fSBafrKfrfkC 

.&> £f§®7@^SS®®M#^W4kWA»; (5) 

ScJWit 5 7#®. nr#tli*3fe**F 

KAAfs^wteita. aa»fAAff*w**K(M 

tAAwg#tt##i£;.«fSjR@ii», m *. aaj« 
iWffiitss«A'®*atrifltt. W«®M**£JHAA 
^»@E»ftattjS5AA*ff2iB|»tta. S$*35 

a#, -hjs*£TAA 

tt:t-i. a*A&»BS)-gBi5g#lt i+ltAAfSA 

HRffei*AfUh-fTBt^fi}-— fj 


AA$* 5 SfgiJF£g®SiK (Contribution of 
Human Capitol to Economic Development) Afjfi 

A#®J*. BAA^ttA; -t'AW^. 

Att®. MaaeMfmxmA^sa-SM 

jsa. asa:MWsai»Hga:»ff?nw!fnft#6<] 

teA. SxaSl&AaWSAWiAffiA#;*, fft! 
^SAAAS^. AAS8f®£, AA®®##®ffi 
-A. 60¥ftia*. 

SSTAA^ft^SfSM'fMftflj. #»iAAAAK- 

.is*®*: 0 ) 

20 ailt 

ffl5ttffi. Ssr-^ift^AfliB. jSSrSfelffiSSB®* 

KHSaAAffiilRteliA 

¥«AfRT. S^««(®AfK. tES»AAK®«il<) 

jfrF. 

i£. ( 2 ) 

^B@?t7=Sa®«5 1967 ^exj 
*. T53t@:# 9 m 1950-1962 

in#Kf|t!ttf»^«. rtisH 
tiiifl, ^s^assjfRsiii^iwsi 
pasWigftffitl-pgAKUi*. 3»A, AfrA# 

ESA®Sr±5H*^ 
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#-*j i»ititt*mjtfcffAHisi*(frat*. RftA&um 

AH 1929- 1959 AEAAIfiia AT AAjS #: Mi SWA*. ±*BSK«*®i(jt V#*4(jf|(i« 


ft$WH"*'lt»WJift®a;5H'l ; ; ffi 

EE At A AMt tfJft W * itSB » *1 Sf ii# ftfj * |U| 


*»tsai. fts- E-ro.±- »v u ,igia^tR*»t waig^HApiiijttiiHimw^M^ 




St?Fig ft M © iftira ft ->g, £ &iUfit4MB 60% vj, 
±. (3) SlftS^*^*. -ffiWtrSJggSf-^isI 
x-m« 1 4* W Se M 8 fl fe&f.® r#*^3 /Kj Sit a . - 
A AFS MttffFKAftWttWlBftAjSIE tfcffl $ 4 
X%° -*kA.A ft A 7}- f■ £ A ± K Ift T T sti AT -t 

* T - S#-, »M ff AftAAMM AT 415J«ATI 

^-e*i*i#. *t-aa 






AASiBSffiWWWffilS. jf- 

i£*iMtSjjVT*M AT'TlttSfAAA. 


A^iSiS&SMtBSStlJ&S (Development Strate¬ 
gy ami Policy of Human Resource) A Iff) ? (IB 1 r A 

tr AA S A H * A A K ®. A K N ffi@f ft if, W - S FI ® 
BMttftft®#*. fifSAP. Hfcik- «W.Et-A 



•pmw.um 

igiA.RKl*ttftN@, AlTAfrAttiftiiTWAfMA 

««&*; Ap^^atfe. 

«T. ffltiift, SAAKSSSflS^Bfet&tm 
; MiApii&T. #HmsUktlL<gr;RiJlft8irfi« 



Hitt. ®»liAPig£ 

ApHiai^swisa^Tft^TAW^^ifK. m 

fit. ifc)fe£#jt«**lft-7 

r*i3£M£8'£ftitjl'#t#. ( 2 ) *ft#a 
Ass. (3) (4) 

#«(£. «K®A#?S$. A*+H^WA>lk|o] 
®. T'(ZSaA)BKiKAJfAik^, M*MATA 
ffAAflJSEA. 

AT**. Silt. <ff*Ai'NffiWW#Sl». -J6« 

sfitt. 

&: ( 1 ) A±;&*Jfem§Sf, m&fottM&SSib A 







( 5 ) ft 3 'A' 




^T£*4HSEAPffliij#&&<!*Bft@H;&» ... a 
sFP$W^CT-fll@ft5*F«liii£T-. APJEt^W 


(2) 4fST«£ftA«lfi, Hi#A nsftsfl- 

fSMsM^tt«rtfAKlMJtiiBiFS« 

#*[Asa««(!f. (3> «is* ® * m . (a 

iSWii-aKi a. *£j@'a la m$t n m 

±*ra«JS«#tt»e»**B. R ft A JM A$Kif-- «H 
IT «tfKg»A WiKA#.ftl?A3F»L JPlift- ’&. 
® *}. SF ¥ S: & it T lit & A tt St & T A 1 A. 0 (i) 8 ft A » 
ffii&A'ft*. RftA&iA A«M8WftMW-RKA 
| 6 i. Jn&T'MMSfrft 

»] & # w /j v <?. m. w w it ft. ^ a 5E 8 h ft u a 1 1- w # 

#». &M#'J'tfSiP|i[ASiti. «WfPT4ftTBc 
A ftfitiS %■ M AftSJ. A * '> X.) ft -«}: 8 # (ft #■ 

tt.Taaf^-iR^ftsfifftw. €iisaiyjSft-*M«= 

-Jf S H AWA»= KMWAMK 
S; fiaAWS)iSft)!feWiSii(itt.ATfeiff!iiDA8ft'a 

- 1 - s. «f «4 » xtFJF« • >*-mm /j\3? oaa-e a^ 

#j*. ±i6AP. St*. 8WAtAKWja»Sfttt:m 
±*TSffi4M. iflifiSffilK^W. Silt. S*TH 
*STllf#[8AAKiSf5|®. imWT&iimkJs 



A^ih# (BrainDrain) SL'SfAi'l'iffi” 


AQiiS (Populatien Migration) A P § JE 

®M--THSKaSia -t»K. TAHKaStllHrt 
S»Ji—TAi£«r^Kl«:ti 1 r. ft4. 

afa»#*T«f«tajWis#. •jAuat 

: tt&HIt. a^a 




. APH*.Aits#. xaaiftst. ^ 


&■ A(n--»iAA. ©HSlAPa#W tWKSAAff 

s*. 

a AfJ A*#«S*fl»*£^tl^lin-& w 

^AAT X- d) A A AlJia ® ffl a ff j; #i A • A» .W H 



StSfeiiS. ffiAM®A7#*S#«Xfr&ff»4:S 
JT'«. ft«®>t»H^I=IIiftlfcH*a 8 . *T 


m-n tstfitm- 
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a-thr^a 

SAtAlfilSte. 

iK'k, M 

B: 0) ^rffiiTad-'BrtAA; (2) 

siKM^ipHfc; 0) asj^AA^tmiii^ll 
i*5±Jte — 9? 3 * Mi It $ - 

ft; (4) !0aMa&##$®£tel*M5feiS& 
Z. ;£;pJXHAAA®Ai«$; (5) ifcXAffl# 
i£l»#56A2#HS*h#m#i«I^, A®Xg4t#H 
ftAttAAffittiS,. <§J6, a#-S.A«A#«.tR 

*&. Mm*, u) 

BS*XA> *ilfcitflKT^*»aiMftiAWI'». - 

xa^a^; (2) *xa^ris:afttt2»#»# 

^jsra^wffm 

*?£; (3) *am. 

TWWB.M; (4) A^SItaLT. #®l&Zfta# 

tABIalB-Xft, &1jtt)%iiiti®afc£mM18i¥ 

‘aXB»"W^54A; (5) AxasB*®W*Sn#L 

ABB. m«0H^WCiPfcH£«AX^ttA« 
±w*ss. «*SXi«S. imBIHA&AA-EMXX 
% Ailfc. M]*isu 

«. ^*®^*W^SetlHR14A02^«3|EW 
X&B®. Mb M-ttiBX&flA £ 

toW&ASMIKBMAPil#. ®j®T 

rtttoaai. ***>t>H£E, BWXilkftftiSff'teWS: 
«. &«&±#*T&#g#M&BJfert!. A*«a 

BWUrMlftBAr. 

HIEfiBJtAHSWaAHffH-tA'®. ttASSfi 

^SfettW 

#gffifct. ®IS*ISiE«ifjXAKl'ljEA*¥®*it} 

WPRWxXfit^B&w. sstiaawi;*^^. ## 
*x&*M±»$2arr*)&3f?ti. a xftJcswir 
PR. *^^R!(lifeai«KiX^Rl^. Bits*## 

#ffiA«BWWAi£«,#«*:S1R/]'.iJ9. Affi«*T 

imm «mAft@«8 »*a£. mk e®. am* 


®*tfW£A^TFlS17iyV. a as* 

ftfWa^WrflA, «*-A*itmpa#. fe-7 
XX. M ® * A ik KX; A « X X 2 A A. ft 

AU8x (Demographic Fransition) A ClS£ 

^WtefttrWSiJgAPKjas. £*ffiSA8-HAH 
$(tae«iiEBSl®. Ant9K^XApmA-¥« 
*APftX$. 

g, HA«f.^*)ifAp«t&aea^*K'H5ftm. 

##a«. ax^ra*^xs»T Btt&i-mxt. 

ftH^MAn^'ffa. a—HtasMAnftXJ^aW 

SlAAWfiffl. ££$giSX.B#eKia*.S. ft 

W. (SjXSHJt. ®»£*i5S'f>. %rM 

a. ftt^AMSTHP. UiX^ip®# FP?. x#£ 

M«)Sl^rA. AnJ8ft«*f. a-gf(g®££ 
i9fiies2oaffi®. EpxasffflassftK^Ma 
«*ffl«#tt»AASc#; (SAfiXtsa^iSg 

¥fiTft©£.Auiifc45a£»f«ffi. a-gkSAa 
iWft. XiMfcWi&iiS®, 

wftxwax, tt?#x, x a 



*tw 

T^taSATftX^-WTMK. Jgffl&fra. lUX 
ftfr^TP$i 6 a. Amgfe^ieirix^. s~a 

«WAXAS**#«SiASX^g«ff®a: ttS 

t^. Ap$^jex«a. s4-ta:^±w®aB»a 
sas«7a#^$. BPft)l6aA7AP^$6!i®B 
glia. fi®«XB*Sii2j!fcftAP»$Ki*x7a 
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APPS# (Population Trap) 

mjAnmk- tommi**: 


* 

** 

JF ? 


/ft 


J. 

l 

I 

\ 

\ 

l 


\ 

\ 

Att tp> 


&**. fY) 


-FttWfll L&itmnw* y, tt 

R^Jy* iN'^iA^-t 

WjW/S, C> ^efe^Ai^iteA?kf y 4 , nf 

&L> B 

rmmM-tmxn 

tmk &#■ £ 0 r#A^A*^ll. qitAJflKfli 




A*J«A (Y/l’> 


J AJ Y i ~* ' ii y < V) AP&& (Population Explosion) Jtt^ J-., 

T A*«A(Y/» & U (S ili AAft fi£«:;’. f JT -U fill 

WMAnmJt&itHZ, »%ACJ«*P. AnifHfelW 

ifeAMlWRilfcAJM'ffl y, 1:. AciJiHic«f»W*ftM ififciRJRefe ma-*«%£*«*) H*.. tin£if, t +.* 


0. S«ftj®ttAn«ii. &iitm<fc*»JK£:*#l *-raiL-#> Aiii»«#ftt'>: *u®U|4;^A-! : *ti': 
5ft. § BAFfMifiJfrA-T. itFli -% AuM*jH , Jfl#it, tf: ■ - ■ ^: & ft? 1 1 1 M & i f I -1" A 1 r ft 

Wr@. ®aa y 0 MA71:. AP««S5Ef;^.>' **iJt4-sR#&'jiS#, teWSti'-^l-W. ftl|1 1 r-fi'fi 

HAT. SScffiiB3?.^AAJSii?Eir¥. iMAnStt 


bftttJEt^#aTAPtt#«, 4A«l*AAf y, 

±. >. Pitts ifeSTilAtt. K7. 

A^«[A*T^|Sjmjl5Sa«rfiaH(H^|5. flPA^I 
ttAAT-ttii. feiRAitfeajttfespcsft. mmw. 
Hjmn-^BMiAi^ttA^jSiEttnsft. ass 

A^ttAaa-S.^yjW. ttAHHfc®®«»iKJ:. 


ttttfc. APJtKiltt. 

is. K*. MJA 

AnH^^SttaSEBiCIHl^j*- @IEMM:, PM 


Aj£ffi!& (Life Insurance) AftftftAM t 


*Sfi-JiffJ6F(S. SA-A FfiSie ttt-Affi^. 'Eifi+A'afiUSikftl&ir 


fi- In] - 




i]« 


in. 'f^«AW.t#. w±tt*i6*Sf#»*#a 

ffltEAl 1 . A. b, c Hi. 

A &&- ■'t&MUM.- b'lttf&MAJSfljtA/K^ffiJS 
y.. «A jfiStf. fiEftt^/hfiSte^ai^ffiA^iKA 

i5irfflaitlHlS!l y,. iT^AHUKtftFi-SAlfiK 
ai. AlSttA#S*'hB; ^Ai^feAA^fgftJAy, 
^FJyiiiJ-. Aultft^st^«a,&ifeAltK*!S, 

EP [H F S/A ift 85 P Y mu, A A 

«:&£r AKjiHcA -JEztiA. y, -y 2 

iE[HiS'£Wft'M6 yr. A &fefriKAi#l£&T-AB 

yi. IfettJEHISlt Ajg»®*¥^tf. BPAHie^'F 

it«'SIABWl(H£ft. SfMASe-tfi.FBrftlffi'eiWAii 
ttT. AnUJfcMSlftflK^jfe— iji®. 


ISI^S 'll WftksSfB Se ®m A 3fc ft—-*6 ®rtl. A AfttKf 


*J it. * Bit f* 9S ^ it" H tt ft fi # M if- |R| TfiJ A M. 

w»-«. 4t «j w f( m is#- 

mwieiBifnifiin. 5s -<pnfflwa«fSi#Bf*aw.w 

WMMMi a; A iW A BWE A ¥ fi 


faj* 


K (Human Skill Yheory) v; A U 

&¥;MKi£ (a ncofactor theory) A^Kffifflt&M.g, 

(D • B • 

Keeping) «tUW. 'ix*i?aK#>F.¥»«A^«*ftl 


«JnAPl»S5--aneiMB^, i Ft4F 1 ff*W*,'$:S:iirSii-WS* 


IS 



Hffi. A*fel 6 nr«*AA®A. ffe* 

-«■«**ffiiDA#s;i»^-^'gwaife‘p. «tt 


»IS*tfcj&. 196fl^HAn*£:W«-3tE 

rm ma*. 



rf> 1 >1 h. 






»HN*fcts;£i&M*. XtSJBIftit#'?. tUATXflW 

m&i$n t a n a-%» nim& stmw 

inTS: 

J%) 




1 ,, r * □ s. . 

I iSnlHt£ 

L. .. 


j %,&.%$) [iN»ssga 

!**$a 



54^ j 45*4 

42.6 

57.4 


m.± * «r warn.. * a«>(-s sssste *. 

mj p a* mm% a w tt ss# p tm s * iM&iafat as 

tt:lKHi 12 tW&£, ifi'lBHatf^feSS^WH: 

aw Eta u & * #»«# &« it ateib m-p 

#,&< fStag. iuSM- AHWtb 


p S 4'^«A5tiW &*&*)& W. fffanWttiw'P#. 









ftH^I'®SS5n'5^^,S: UjPftA^a^a. ffiiS 

q. til 

Xttt#Jzftl£@!£. WWiAA® 

S£A3lftflfe. ja#> $eBiHPik£S*a;*fi. w 

a n #a Aieua?^ »as^«^ifS£*jjs—ft# 






£f) 


-StW. MS-#. AA1£ffiM;iA*A*ftft>B.£i 
?=**. Xte 


*AASf*raW^-Aa#*.' 

— 3J3ltfc$, M.S5 


waasixap^ftflwsf* — 
«ifc7s@«*£tt. aaTgHWftsrarAtttt 

fi: tfsn^+afnapia. unaa^g&^^fea!^®., 

©iiEXS&ic# — ®C#5ia»f!K«ife. 

A*##Sife»JgiBriRT*:£ 


«t& 


&#££*ffl;atkWrt$, #*ra 





A?)®® (Manpower Policy) X#"8£ikiS 


mm, wfsEAAikw^a*. nxfly&nsiigmA 

B. Hitt. a#^aTb®wm 5S#5tm 

^a^wfutmA'ii'^wasag. aak 

s#)fisd^. *#i±£iik. * 

ffiXAWftAAXftifcX. 

ffiWXA. 

##«&. isaAitA*. *x. *&-**#»* 

»HXA®7««&. #JM®»axA*»a;(Jit«* 

KJif^StlAXaW«lK«5U, bUKM&aWtt&ttgf 

(«!Mit*WAjlk. itft. i$ am Jfc® -sa in «t* #1 
#WfS6fe. !t#9iSA»»«®aftJ»X“4bJtXff-’ , W 
XAftSW#. W«ffl^ag!S^XAW‘Ajlk@ 

w- asAA»«aa#ssrg@ffl. 


ARjS^XX. (Peoples Capitalism) -1 1 ; 1 A 'hi 

1ft. SO—COiFttSSfi-XSIP^ffl^fftlli. &~ 

e- td«*f« (e- 

Johnstone) & 1942 *f ifc&M - 


nwiidjw. ttW-^Aeffi+ajuft^fi: « 



#S#W«*tWAP. fiPAAIfrtS*. 

X. AR^g*f-#iS( 



1956 $ 2 ft 8&3£$jg«! 



IIM-+«S , ASS*M'IS 1 !E^, Hf# 
‘4*HJl¥AAIIIMfc*f*1t':)(i£?B. Jtte, AR^ 
*±£-«ttr&*«fT. AR&*±x#«#ftA 

aawaife. ifl*-#tt4S*. 

ifc*. **»*«*#A#. 

R#JI (M • Salvador)) SftJI 

S 3WXX», L ■ (L • Kelso) IP M ■ HIS 

fj (M - Adler) m 

a»S 8 BB £ f , XfiiA*. egXXTl 


SA3S^iE7SAM»!P6. «^i-#ASA 


Stt»® 2 tciX 








it. 2 oitaiuy.#. sxieftixii] 



r&mi. ^ota'p^»a. wji 

*aARte.a#7-jg*aii!. aw*i?^ucwm 

*XA6^5)ti*a, iAMifeX%, 


’g&^m&.Mm. a#. k*ik 0 f&b]«£b&« 

msET —sat 

aws *«»a 

A A T. A, 

£Att£, S«ft©ATAH)tA#.®A7SAW4: 

it. M*A^ife. K(tB£A^!E¥«fft;M«a. da 

-f xamaa. «)TA4riA«#*t 
ATOlitfE, ftaA^K^^-T-^lt. AMAKftiiH 
AA7A)AS*f AAaA, ASMSHAK &*« 

#. a#SS9MJfe-Wa^. tfASfl-AJfcfc. 8r 

W. aft,eS5IEAff®tTT. A 

(AS A A K ■ to X A ffi A x. A (t £ * A M * ¥ A S 

A--. 


_Sib® (Secondary Market) tit ft ASM® 

BEftSKiMifi® (CirculationMarket), "g-tj -SA® 

««£. A«teA-a4®W9!IIZL4. BP A eAft 
WtttttWiWiiBAWA®. KfffflAWJSt: (D 


$fi6iAlil3;#W®^ (W®!:fe); (2) «grWK#m 


■fcA-tSUffl (Group 0177) 


■fct--fcH*ffl 


A 


+ H m A A AAPI SWMffl 4 tt 

fflJSMSarftftfflm. t 1964 4 3 H3AWA-S 


•S-HM&iJiJ:, -*?£&) 77-t®S>t"H#:ffl»K 



sar «A+Aa«^«w»> -tt-taiHi*# 

£. ifSm*SS«J®MSaA*j8:il7 77-f-, fi-fc 

fUSiffSSRjEA* *A*WWg». 

MSM. «iraj3£@4H£i» 





jf«W4A; iraass+H^w^^M. aaas 

^AAmA(S]®»A{fc®. MA#4Kftft4*®S 

Bsgf^tsiiniR^aws^ixsAAittw. warn 

M±%. 1967 4WS»-*«?^S 

#«ia7 «WX&X£#»> ffl«7S«AH^A 


i974^«iasfc«£ 


AA«A 






S#®J6«EA7 


itaa; 1979 aw^w ASF K^txaar «#&' 

isss aaaaaa 



A-SST^-A^ai^WKSttStiJ. A>feW48A 

SM+as^sK i5oo»*„aj«j@a7j:3RffltiiW;*. 


>/. V 


,&A. b+ t!a*fflAJtKAUArrdAABt*JF7 

lAiiS-ffiWAA. a«h rs«Aa*#a»A» 

® M £ a A to A »n ii. A f® A A a « A *S A ill ii 
A, & Xt A a fi; S iff Si ft A M it A * A A A (ft ®! 
A:® A. 


X-3&A (X—Efficiency) AAS) K®M*T« 

«sa», am®A. h ■ ^wra® 

1966 a n &«ffl m . a*, a^aaa. 

Wr#P&a#ttAAKMACi<jir((Sftit 4 !)WAA 49 AAffl 
SffiAK. fflfi. AAAAtoffift. SaifftMAS 
( 2 APKAA.e.fflA 1 %. AiiKElJftffAlt- fiJAJfr 

a A a , » a 7 i w ^ a * A- )<?; a a a a fn s. * m 

*. i^i£A?!| X-$EA»«A. BPiiASijlfeBWffiJi: 
A7vA63*AAAA^. AW# ft KM Aft. x|S« 

&nJgirA'ji 6 fj@ii|Si 4 AA. Wlw. JSJ 'fita-i&lftMft 

if. ti^AAttAA^a 4 :SA?EAtot»M F. a 

Aff^AASimgStSA. AM ms r 4 M W ii 5 '] « 

flfflAT-. Sf-dlW. ) M n] W. AK A A ± R S A A 
fijifA *a(AA*A^. 0 tit A MAi ft * A A T Pt 
7 . Wit. ffi#grrSW£.?ftio 5 K. «AA 7 j«'>. 

x - ® 4 JF y FS, x -» $ 4 a ft.AK 7 j ffi A A A Jt 

A k ;-$#fflAA 7 cM. (tll’BfflAtofnJABilSlailffl AW 

T.f^, 4 u{ 5 jM»jfAA(K«tt> AAXA*A 7 '. 

X-» AS A ItRfiB M 1 S±. Affi A A AFM& A A 
tltt 7 -A» 7 ) 4 tS). 


X-#J8S (X—Inefficiency) 

*rwi»**iffiffl 0 faA%ffiwa^. sn*a-%^ 

f£4*4Ai*Jji|M*jSS;S. S[!Alt#AA X—.f 








W»A«#S-teAAf7ffi»AA5; tti WA 




A- StSJifi) AA * 7-toAr#AttW 

psa. #?.e7jcTfa^i&sii x-a^^s-A, siit, 

amss 


«A. MSn. faAtna*1)nAAAWA*AAffM 
*. JitBtiin**#®®^*, 4Ait)rafS;A$ilJtoW 



rjcfcSaft (Dositty System Theory) i? 4 t, ffiMUffcfltajIlfJ#®®. M Wftlt 3 lll@l 7 B 

ftgft» -#**®fci£. ¥«. Rft, iPiPWBJW.t 

-#atfc. ftt st«*e*±*M®k ejjjt 


fjffljtftsaLSse®, ®—^fEJtr^JSNstf^ffttt 

£. ***** -xW*J 9 fgii?W**^E^*f-. 

ifijt* 

wa?#. -ip^je#ffli?w*s 

s?. w* ioooa£*^«0fffl^«rtt*n*3S. s 

-Wihft'-MSWgSr. BP* 1200 sw^ifejlkat- 

ft w#®# #©)& r a 

'etii!isffl«*. x##® 

»WKS(. 

&*£*. &¥tX. ft 

smif#-®/ ’Si & . *fs)g>iifsfc m wis]. 

=f*. #a.assiiffr*. 

&** oj# a a w n-ss, tt* 

*$#>!*). s >j a * x & (5i 2 i'b] m a t a 6K * «'■ 

Rfy-mmi#}. mf»m%^, &)*#»«/*(* 

Kift (R ti itifeTif SlJlSW. £ -#®. * 7 X» 7 rfc 

? c i&tt££?£W#S‘. 814 'W 

&§F#e. ffiasp- 9 -®sF*. m^isuw^sKWi^ 

ffl. 4)*=«-W 

sfiaucMf®#®. &&.$ 

*sft> %Tj&m&~8fa%tmuftzismMiiii%M& 
fixm%i. ffi-efnwsK^s 

da®**®®**. w^ifiacwe^ajfiaeKi* 

a. a#. -e 

fOWift &&&&•#& B ft. TO® 

#iK«^ 8 F 4 ‘*Ai ; f 7 P#Mlft{iE. ft±*£T: ft)* 

fit; %£Mmmfienmn #%; a^a*?#*** 

# ?f wa «M 4 ife£ t "eini ws %5 ik a w 

7 ^A 3 f> jf#Jft£tt 7 «**§ffg& 5 ±S, 


S ft--lfe®&#Bft»te 

■&. MifiPJ 

ft*. n<tAT-^ft. --m% 

-jm%M 

ifcfijtofctfffJSffli&W+'t'. ASft§rf6IS#iRfi:f?F 

nsaft (Firm Theory) J" 

9mm ■ fl-Jff (Ronald • 

coase) 

ir. ®®, £{*«&&wfifirw. 

it*, irfttt. (in*#:, gg) 

fflfikA.ik. r®KJ S ftftS-fmTftft. 

1 . KEffiJ 'SJa'Bffitftfflft/J' 

ft. sai'-fKS*. 

. ww, -^iixsftsE 

^MAlR (q) . c (q), rw# 

ft#) 41 ® 

maxir^K (q) —C (q) 

— = 7R _dc „ 

dq dq dq 

ft^ae^arsw^feaft. ffi®. &m~»x 

ift#®ft®. * 

r®tt**«a»**ft. ft4- 

2 . *ttift®*ft. 

«a®*ft. 

ft. Win. 

®*ft. i£#. St*#®*JWE|g. 

®*ft®*£aw. EK*ffi*affls»®*ft, ft 

w. ft^agc-St^SJSjq-f (x„ X 2 .o. q* 

i**. m i I'SA*. “ifSTft^atHiAWft 
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I- 

^<0. jS-HtMit&Tffiil&aa 

C = g{q.Wi.W;. 

w„), w, £# i S5»g a a a ffi 

1\ 

k<= i 

w. ««nasis.'R*ttJis»jtw. 

r. j t iaft«?tfriS[ft-t^^eii#|[. sit, 

toiMTB. Sit. S 

tha^x. &***sf«K»(6»*; xa&aw 

ffiA«®R8!T'K@#«)7 K ail:. WIEHSITK 

inmsfXiwmn&XT*. nsssitfejs 

3 , a***. -Mi 


IHBS (Factory Form ) fit * T t. A A Si 

^JtltflXJ B&XUTF^*®: 1. ♦-^S.XXX 

;', Bpaj^iBMKL -r&mxr. i, £#j% n B x 
) ^ir. M^-ttw^KJ^flasi; ■. £# 1 * 
a^ir^Kfl-^uiTjeai: d) *£££>*■ x ( 

r. waa&Hmtsattfca^^tt^flWx 

r. me)iamMrmBi±rM%.wmK> nmnn 

-^^.rm±i .;*##«$. < 2 ) finn'fittx 

r. t-xr. msm 

nr. ii*xr£:r^»Axsi0A«M#«r„ n n iMx 

n «w 4 n. ^ttpftwfcttxj^&aa&RW 

xras^j*. JS^^SNsma-aifiSj®. (4) $ 

£*tt£W«xr. 

*±jwwx£«M£Wj%araxr. 

xm# (factory Scale) fiirttt ? 1 * 

a. HttfflaiMwsiriMaAflriffixra:®*. 


ftl.Ji#teW'H# (Herbert Simon) *f 
ItiS.tTMif. SJtt 

eaim L *«rx;ax«x-(x ss'eMAWsaxm 

#MiSnjifn ih. PS,, Af-Mfi, aXW^Mit 

ftxj wBffittfls&m -4-isawRii 

&. Win. sit. 

a. a#*«^aaw. e^fi^x) 

4 >&£ x *g 4 r m * m « a asi «» 0f «i * r tu« r 

*. xa. in# 

swaffiftyr x—a54*xas« 

#. srwsiffet'--■ mi-a&xj ■ 

«*»«? XI ■ rtBPWf rfiaiAf)AX.a* ib'® 

mm? sxNis&XiwamMi, 

<n »xa. 


m 


xrsas x^s&h*. sm*#Lttt 

X £ 3 s & A 2 H a ti 65 . X # fe x r ft X S « « fls 

-«Uk+. tt2£*ii&X£«;a*XWI»XABtt, 
#ttX4ttXA£M#£*#e. S&xnaU-X 

®AMX#+D-Hst|. Hit, ?i(*aL£jSX-Xtn 

w—irsi#. fcimttitxr xAiKut* 
x. «-sw*, xr*fi*»/RflR*xAa^6<i 

rasa#. m^-®hsi. xrsa^Mas^x 

(MX) SS^-XX^Afn! 

fiSiEiW.frfe#. X#X£®#{2(t*Jt£#. 

x; sa4&#*it 

■eitaa s m»mn **wxr® ma? 

Mife##(i£K#l|-|riIW -»^ajfeWl#VfT(ti». x 
iWa«*a/Lxta^. ®»®Afr»»*xA**iS] 

xr®fi£®TiM. xm®c. xrw»atz®$a 


(Ex Works, EXW) MR ®Bift XJ - 

affinSsfcB£®mfc*iS. fc 35®. 


MM£»vTM <<HR®®Ai§f»»»J>> +. #r 

th35®0HExMine), *&3S®flKEx Plantation), -& 
($3c®0|- (Ex Warehouse) fp?!lAxr35®#Xii 

fift-lfc*. ftirXgfl) 




fitt-*p». «jks»«j 8MR£. ixr: 

A. ftAA#: 


X ® £51 £j f Combination of Industry & Trade) 

VJ&m t 




3. a ttSSCanwg® ». ^»f«Kfl-»X^«jS¥. ®jm**tf$PK 

; s. A(SHffsx®is^M*Rm*#. x®&£ 


4.&***»*#, S^T^WSTKAteliHlA M«55t££:ft£i¥», ±®W£)*&jlk«iiiiPte, 


f; 


la^xste-s**; x®jR:A*B«®ie*aiPi$ 


ffl. anas®*®. a«»# 


w, nte&fc &±®&&gm>SL?*fe%.wm±& 


6-nmisw. j— m***s. b***®*^*— s#£j*=jBi#. 
awasBtsi. sxAAjeaAFAih. u±j*® ®; ax?®-® ; $p*f. 

«lB»ISffc*lft*+#|S|*T*R. 

7.RigSir^*.. xsttt (Industrialization) I 

ST. yffi^ASW^idiStK; 41 * 

AKA@r3!«mP. ®rjSS ®/ fc *aMJfXW*ii*4>XiS]li)Xik*4>.i>«®l»a 

iexBa«stKiffisrs«. m. a-a@Ji»fa». tyiuis. n» F*ai?.« 

X*teSM&-*Ka#: 0) g#B£jBfflSWf4 
WW-ift: %\ (2) *SR&$p<£. XMBteBBT**. 

2.fl®»#gx^fiSi)2.Tfi. ftiiStiW-' j#*X*Bit; (3) ffiiJk*, * x # sS » * ,a t 


Xift.MftS-'-R&ffi: (I) S^®2lSffla('Cf4 

(!#&*=£. ^WW4)-*4rSIMX*(4 
*; (2) X* MUMS'BBT**. 

jffi*X*M*; (3) fti**, *l*j*K*<ax 


*M4?*£i:fit; (4) St^TBUSABRgSF 


9TFAR; 


3 ®4iB®i!iilPMtt>BcM- 




tt* 


#-»a. m sss.x*tt®*&x 


4-*ig$t®®!£i£8£®l<!Lj&, *W$tfeM-$JSif£, **x®»x*wn; %zM 


R. ffi*S6Sffl&T&A. JBSaaiSKBTWtB. 


®. #ffi»i&I>lk{l5£±5ffi£M, SAiftiaUffc 
AniaSfcJfl> Sgxi®®, 

SM^XikffiUSSJg. 


5.®fiH®**AA*(7)£$:TFX&ffifffij fc £ ft. tft^ffijfeXWXilkltaeji | 18 tttgTA-n+IS 

fB Pi^RiES®* SX*¥*fl=»M. \SX Jg. *. j£. ». ®. 

^aatJFteTS-ae. tffl®^j5KT***B(si 

3)UBXr3:®-ffr#)A®. 3E®)i^.JSH}pai3j|ia XtllSR*. SM'FB 

®«XH,R. H#SW±«®. fMSABTMSt*-® 4r«JSX*Btti*MB, A^S»B**fflT«a»tt 

a. ffia P B^$tT#».4i. MAS. &W*H&*fflthuM»Kl4m. « 

@4S- A'F«rHi(ffi[SSt®. T*»ira^mi^f5t«wwiK x 


AA«a*WAaSKiftfiSA 


*Xr3cSKr^A@T. fflaflt£{finBltfKlI T^A5fegBSft. **B^EJi6Tiga*t. WA 

r. rm. isim^ks^^xx*. ii^rggfaaA*; w 

MKRWiia. »*±. SH^MHrS^aaiK/F. i?ap» 
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TV 


fWs|1#«, X£- RM 

<¥ m *x»xs*ttt n e mx* ft b 


Xilkft't 1 (Concentration uf industry) ! l :IX x 

Bift, X>lk 


(Nationalization of Industry) jfk 

--&ikM@r€lX£K*#ftifetf*Mrrg|. mXikR 


itgji&emSf&M&ss!. rAs«a#ws#® 
mm&mxms'iiXftm. ms: 






jif-i 

aw»n. 




rn 


jtt. 


SS^SilsW** «x. 





s^aeaka, rxx.;“f> 

- Plffi&afcA; *x. H^mxABAAtafT 

#a«'M£w> *h. mmtmfx 

^«*3E^Hdfl5*». msa»ss§. (n#a 


AM'l(A*. jgcKJWftttWWIJBA^SW, rloTOEff 


aft*: a-. TOWfflg&FM^&lsrr 



u 






HAW^iAfA&XSTOXXffiX-fX axTOXff; 

%--> TOMA 

'IkftXflclite®, X£ 5 S£.ex±MA*. Hfi-XA 
#. BcffiiMkRis* 

l«T. TikXH^giXA. 

BWtt, Suft»^AtlkMH ; t(fc. (attjXS®A#* 



■ jR3ftXS$j*ft#-(fcr. SETA 
i££JOK Xika4'ftt-»H^ffl^)RISs*a+X 

a*af;x 





Xilktfctta (Industrialized City) Xikft#® 

arafeMttErfj'ttSS*. 

ft#AA®iPS4 rwtt»$t fntriik-tfc*# 
ffifct- X±ftMm#P£iPTAffiMitSj£: (i) 6« 
mi. JfftSMttJ®. itrtJAn 

filiAAPMSAM-, Wik 



W^SAWMJESiitttStifJSJlpaKtlffi. (2) 

=HT<S. ill'll'.. jtulkffltt 

£ Aifcffi WE M I 1 '!)'. ■ SAX XA# affiMttAlt 
S^tt. ±SttA4A»M«A. »#**&«. rt.(gf 




{itAASli^. (3) &&«$. x*«AHR@afM 

x#m a#wmxs* a x^ep^a; mtffi* 

i¥A»AM¥ 


®w#»; WAawx^; ^i ic @»^>ii!fc«a;s 

i«. «(££**£(-; 

t_- tta-t ibi asi], (4) %m 

ffi*H. m«KfflSHKAi«@. AA+l'nWrg 

«»«(, £»«£*)££$ A. (3) TOSitt. a 

«®xft*Kg.±aiS2:±. TOMati**#® 


«. A*AAK^TO±A#fl. A 

SMEifmfli. (6) «»%-£?#. 

A®#. wf^nr, #awra» 

r. mvLX'rm, 

tt. 


#4? 1. ooo, 000 A—HtTf^X 
ffrfP&EX&mJa. iX-ffitA&XXT.ffiVSfAXKi 


*11} 



T.ftjifeSAftfk 
A - D■*■1,000,000 




«(T.ft 5ia^*S ii» ffi 
ft# 1. 000, 000 A—HtXf^'f'A )- 
(s^awfflAMXH. ■esiW7X'K*aMf z 

(sE" 

SAXP 





A - B'tgSrA - 1,000,000 



(Labour Union) T&JEXAAT (EXK 

*x. xfrtiffiusaik^ft^xai-x«xffltr*#ij 

XAfla#RAik5K«S 
^■JkaritX#, ^-.fittAX^umiPAASttMX 

7XSXA. 1978 #ipX#MXAi£¥l:A:®^ 

AM 22%. £gtt, »A'ttMX4#-^|ltXKSM 

-^axinsiTMA 
rawtg®-A^rikM. SSJtSff 

f-xrM. iatiAAX^jBibjTHSX®, 

{B-es^^MUAxAstt6Atex®a*fija 

aisj#* 1 ?-. fittw KA't'Awx^seiiifM: m 

XM®M4>, in®7:ffiSii!J--iS:M#ja> x#sru<« 
«RXASX£ifl«®A®3EX^i|tBM)Srtt, {&££ 



Wd5«»SJf»3%. IAD9» 

smsxA*tt®KA 

4G9XA. &&16S£6<HNX44fl. 1936 

»a*fcte(fcE4*att*ia»X-*Mj#X44^ A 
utAsx 1947 —*&#&£««)« 

i». ®±4 «bsj. r&m- 

l4Ki 4XA^«x^AA#W^;«# 
ffi. MlUX4B£A~#Xp9Xmfc«&S*Wa± 
»]*, -£:iWaffilgAA*WT*#«r#: X4AS& 

4WH6. i*is#^#x^ 

#»aft3ug#4wx4«iJt> 
Afl; S#fi^AfiMto«i$feKfe#fi*fBK4S« 
#A*ffl WX«t««; X440ii#XrR 

(XftASlSlfX feia}“®fe«SWX.^a. 
a^Anw^; ®a£x44s#RAMa««!*;iS 
ee^x*®[*«jS!a; «©, «-t-4fi>$fti&iWf 

&&IEteX£M$T¥g&¥#fflim«. 1959 

44®etflim #*)24HX4«#Aax4«5lF 

1957 if-1959 if <j$*£ 

ffi s a 4 «s# a 4 * 1 x 4 ft »» s ±g*ft m 

4. «W4git£: &A£»X4te1£S|Jt.&«t B 

.m fiW®x#Raa«sB±ert'. tfcin#«x 

4*@#*/M-#A«7; ^A*k«W1f»«ff; X 

WR; *i^*X4^X- #«£*&*££ 

iu£4sx4tt*;fri4tt«*£irSiS9. 

1959 £ 

£B£*T«ffiX4a#Kft£B±£. 

I^«a«il! (Agency Shop) 

*. x^Rar&dttMt. {fe£*#frix4«»r;fr* 

(SSIBSAIE't 

«x44#>> \>m#»m&zm. imfr#*## 

ttdMWttJR. Jl*l!g*X41it«£'HS». ~J»X 

(*«M^ia]xx#x^fta©j^R«ti;MX. m 
*ftl»ltt». »!g«:fel&-<fc#«tfc> X4ft9«4 

4®SH£7ffiI£ 

*|SB±7X4 

rtM44. »#-sifeaa«a#Miija»jt. 


X#44 (Union Shop) 4X41r4(H]4!lk. 

*. -AAX«*l4f£S8raW«i,tXft:. XXft 

(»#4 30 AS) 60 A) 

i*i#*nx4. fiwxftA^^x#^* ri&xsjt 

63X#-t&g4X®.X#lT(k(rn'XJlM«X''lj!Ktt;AT. 

444 . BS-EA*tt£X4ifff»aR#iifBsai» 

«££. *S6« 19-t-*ltMHtJ4«ffl. X4W4& 

*#««. (B)ii9 4fflili^Jii*«x4(kte. «» 
tfeft#X41r«?&. 4K4W 31 m HS3* 
®&w)P]S. X41f4«£A4&W. ifSAK-Pg- 

X4fi*$«@&a&ffi?FfeX(7X£t7ilts 0riXI 
4fT4£*SBiil£Affl*ffit®MX4(Slt»Ji£. 

s 

l44)5iS18(fc@}(ltiSE (Maintenance of Mem¬ 
bership Clause) + L4«# 

3 A •£®^$^aa«XX44fiWXA. XMftW 
*JHrt-*«S4ftSM&. £■£«#*$# 15 AS) 
30A»ai®ffi. (SXAnIt(*^«iiiK:0fr8JiSX 
4. J3WSJififtS(W(25--K 

jw**fJiH& 15 A £ X1® #S 3t-$ 
«. $ifH5®£64b4i$S[. *&fct*tt1lfffilf«#«iX 

44fiJ®*a«'Stt»(¥dl. 4SWtfr«iS&i;fi*S 
#*s*»r*fli&)S!ii»AX4» ^a-ita n» 
m. ■Ett*x4»tt7-)eesw4a«@. x4- 

sa.^x4iT*fflifc. a«ar^nsx®«^fflra. 

i946#AB i/ 4 MX44M4ife(n»^J I t 1 ism 

”*#. {Hfill960if, fc*fr*H*;SS-j&*;W 

at«W>PS«7%7. «&«#£. 4ffl$feft»£Jc 
£48cW. raft l9 4^ihWPflWiikfliX4ff4Ki 
ffl. 

x4MifcKrt*SSi» t£X4*Xrt@f£fjM 

a. X4MtfcaS«jfi)S*X. W4®a. w n 

*f£, KffUt&SXRH^. x 

ait, x^jsaa^sffiifcfta*. a*H^. t 
&. x4a#jiaar. fix®A*#4w«4>i@«sK 

Ktfc. *A»aaj*»* 

*. X4M»fefc*X* : S«4KiA#lS*»^#« 

Ap., a®tffix4xt6x*f« xaiflaa am« w 

«§Sf£SA. W@xainaHXgSfFS»rfaX#Xig0 
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x^Rez®r*»ffla»ft. xua 20 4^. *Ha*ep«9*fe#fiftisp*Aa 

*i4«®7 S/J'BtX^B. 1892 4. 8/MltXtt 

x^s*Mrtaissa x^fi^fx—&au£Bi* 0rAasax«4S()!SJtffl&!!£sisxA. 1912 
^w^awrtsga. *Artgpsasx44a-® sw&hhiubm^xa. 19164 . 

Hf^MaWMX^iga. ■efieaTRT'^BKlrt ft*»WIAag»iatift, fflSfflIWftSIJB* 

g: »-, WX-feteSiX -AlXftiaftiSftSc* Afi X 8 4H* T.4 B. ffifliit®»<feBWXW*a^ffl 
Z.WL, *;»»liXXRX*£#4'e4A£»IA 1938 A W X X # d)»ft ii; (-«4*X?f fflXitt 

MjEsCftS. 'R*1«:ffl30¥ffiKtt*fifti«^W3lE, ife). «&«(&, SI«X4ffi*40-t'Mtf- ®40 7 
Mx#i»*ii.taAaaxtifl;A-9!S#a)t-. m ^ffxfifeisixfr/J^iBS^.fs^s, ms*7:* 

m, »j®;e»ifl<j£&tim. aftx**4is§!ii)<>« »&«si»**ifcXBttta»;£$*w. §*«■«#*! 
X. Sfc£«ffl«E£ ftffl. XWA^ftS 

nro, aaa^wx«s«ftru 

Hm?J'» (Riglrt-to-work law ) &*--« #J-XfinS«- 

'feSXft^tW't’ilAigiPXMrli, PRftJ. X£tW(i£«!RH«jS*. iXstfSttlW 

±ax&xBX rx 

ft®***:. 4fl|--SMfc»44+. fcf, HAffi&a? 11 *'*', IAM«9WfeAAA»« 

AA*#:®. ftimwaa:. x^ttLisiaSitfi^ *«&:£. x4ffle.AA*&7. 

ffifii'b'aa. 1 * 1 x 1947 i84ox§tM4-*)*iA«mx4 70 x 804 ^, m 

¥aaW«AHii-P&i|#*&5g» 14 (b) ttHai4Ji?-lft*40>jvMiX £St«frikiinep« 

m\m%. 14 (b) £M£: iB*-x«sxx^a *. wa*. w a a« a »# £ 4 x^x 4 , 
p mwi, M®«xaraxwrt9f**fl. fcjtipsa sex-s. 194041 m *£im>i£$flttx4w 

ffl«^?F^*feMlfe.44W*^. Htt. »*I4 falst^gJT 40 4nt; xffiim XJ$«tX#rax* 
««»4SX->tlSffiiaa. it9-Tm7£»x&« «g*40/hBX BMi(r.n¥IK 0 A», 

&&&. a mms. 4«*aa7«^&»»4:i$*4. m 

ftjts. A m Btm&M. SagfftNWiftllP. BJKWXHtStftMft: 

20 xw. XR^mwwfnw. aarx^M 4 , fljE±swaffififfiSF*«. 

&. £#±®«X±a4£*iiatfefit6«[RW0J3p$ 

fflffl. flJS&lSft^WA^XAfc^JlIlAffWfilR Ift}g« (Wage Control) 4*®lfJ4AlK 

asttST. t&ffi^wx^wte«; s ##«&». a 't®itfflKxx@?r5ieffi*a«aiStt*®ffi. *£4 
^wtKiiAffiaMxx^. w^stsassa^*. ^attKs.i#siif-t. jffl5H5ex,aws8#i«^wM. 
ai®a»»!)X5^fflg«3SiftiAiBAx&®*jeat xfg^^saarsffiin. ®i*mifi*)x@?*fje 

^B4a^rfl-Aji*L*Bjx^ft«a#^s a. sht®##*. aax^»A&. -*us#-g 

^waitftK^jSiiirs^xAjiiiAx^’iKtwasf Bt»rt«axsf. ftittMHiHx®$&*»'»@i®4 
*#SI. SltfiSfSgS. 0fffi*. *ISX8f#llS|, 

w*. ajsttxsK. AWF*ffxsf»*. jiHx»!e«*r 

4§BMi:fc.7£HA£!kt#X*Sl 

XfltffilS a*191tt*B«f». 3rXffl*R*t44 #*J»ftX??l»»l!l4XK, #*£7&SrSl£H 

®.aaxtt®#ix^Hs:x^^w(£au/®fixEf*. xa«xxwffa«nW-= $M*fi£-sfflxfli»j& 
4^tB. &*BW*»4*ltXSm*JeMWRa SM#ifc«7 46^»lfJ0XR»a«. ft 

r, gpft&4 29ooAXAis»i7x&. a 19714 sj a 15 0 4 

A. «»-&WXItf:£S-fefc«-aM3rft®*# d&, 3IB»ai«@0K. l*axffi90A. 19714 
SB. fi 18404 llA13Em*j. X^5a^AfflttXS¥i|ft^4 

?£4fefig£w*7ift^4-a^»4iS*&rA io 4Btx xaa 5 . 5 %. 

40. 1886 4. a^ffl»¥iSlferi4BllHtti!l8 



iStHS# (Pay Board) StH— 

1/3. &SRteJg:ftJiT»&f?IW#*&&*. *# 

i97i # ioa 28 a, um&mmm 

« 1971 %: 11 ft 13 

x»*-feisarjWx^Hs, a 
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X St lit N8 ife (Bargaining Theory Of Wages) 


X&m (WageRate) 

€)-)■&), % 

H \ 

00/ 


XA«»*tt*tt (in 




£_j: 


^xit*nwa*xs*sft. a# 
&*wm m#***»: -At-wx^®*, - 


JSIWWtXK^att. «*WxSf»*a«^fiB4- 
(SI«»ft*W«WXK. ffi«»»*ttXRftXAM 

aaef^dt^w^HiBaaTKiaiwsiii. 


X& (Wages) 


\ 


) 


m£fa3t3£fttt#il. ig&SfCWsWAX®, ,t» 

**$»x§f. SWSfrfil&sMPAISF, Wi»»#ipx. 

K. X?tA®4 (Salary! IMkWSJJi 


*i(TiCflf3aA3S»S?|tAflttX#Sl|, HMf 

axAJ#ttA3ha#l»3SaiJiii. 

sf # A fy-MSfr ®. 

0) 4#Sife (Subsistence Theory). 

1[SIJ19ffiffiiJJ, 


ttmfr&m (r.R.Maithus) wa«*«i±a-^s 


«lftfH§Sr»i®, jfiJXAASSt^. fl!)A1 

JftlWiB. S±1MI. KXSaAtiUlMiWX 
?=ip#iF- rfff®as-t-4^iiga*-*±x#x^tt 
AitJiHS®. Hitt. X5tM#ft*ai=F#&*«« 


*• XSEifcr&lfc. ^Allt^X XS 


*¥«*. *643fcMKAnife 

iBfliifi. »*xK*T-aarxAay#»*4«iK® 
ssttxg*^. miEttx 


«xjtf*^f*it. a#. AMfeairtiS4Sif»5«A3(s 
*. X&*¥ftji*l#XAa^±#MXSf*f. 4 

(Iron Law Of Wage) (2) X^S4.@ifc (Wage 
Fund Theory). IK*^a»&* 19 


lESfaPM «Ante» Sffl.htlrn■ Mewl) o ■ 

S ■ Mill) )j(iWi(XW. A 

□ Hr*-T'£AX H Ilii^ 1*1£ 

W. |S1W. *±»X3f*^J6Hffi«, xXjM£lM* 


mata®. a#- xsf^wsstttt^ttgr. »« 

X^®4WA^a^*Xi ic feWSb5il. 
©iAW^BdtjijitfeSiia^Ateiteii. axat-Ji^a 

AS-ft«ax®Hts^s7#6W. o) 

r£ (Marginal Productivity Theory) 

iK^x&^ajM&ixxA 

±*¥0rife£. */SE»*A*ltfi. 

Aii* i ; is$ii). s 


ff5&X7o43g#rti«&±. / 'iBjAT#f$®AfiJ 

is. i xjiafflXASiitsifcaiKPiaffi^aMaftA 

snlfeiJ. (Marginal Revenue Of Product) #fXS5. 

‘SSFfi’ (Economic Rent). (4) 


CdfrffiASife (Bargain Power Theory). 20 th^EW 

*. XAAT»ra^Rffi. fflgII&i3J»±tft*|. 

gsr#x#*ft. sw, xa^wTjc’p 
Pi&EfeTI4a*X*U5XJftaym;fe£. XAfiiH 
A*#A. XS-^M*-TjSg(fiX-X4l*W* 3 l l . 

XK^AAWRSWJR£iU 

#R». M.BS. #a*)(f 

tfc^ajEXit^XSfWfett. 


I$»S (Wage Goods) X^fflffl^KS 
iferfr, 47{ZftW*5SitX. 

f|s*JtiJfXA£#tta&#;ft. &XA^«s£«&** 

Hr- AfmxAiffiiftMSfiAX^as,, ana®# 

A®tKX»WA@tfe. xa»,a«Alfe)fiT»r«f#RW 
«!»»»»« ffiX»±W^*65l*W. AX ■ £*IS 

xsfttiajatArw^aM^aa. »x*« 

a. W#^n a H f]X«. Sfi;f5$jiK3-t) -X^tlR a H . l -j 

W%t&mVL&3iai' (Thomas 

Malthas) ffefni*. 
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filBS (A C - Pigou) ft« 

“x * m &■ I &*(»# m s so §• a &* a w 

4M4Hfc. itt», aU&JSri&ft# «SMk • JJJ&Jgffifli 
itift» tftl T r.Sfc n ,K- ^SWri^SWIt* 

#i8*Xg#f 0 'J»T^«. rfiTIfte 

*Upxr¥, ®i§ieftai**5(nt®. ftK6j» n 

JgftJk. 

Xfc—tffSilfeitXfH (Wage-Price Spiral) 

waife. x^x-fxf 

in. dt*»i»to3lfittflh±S-. (fiSWMiAft-X# 

?[®ia-#affix®wa*. B#xA®ifteisfci 

*rkx»*t- a#. 

x^t/ww <r.#i#si, xmnmem 

ft^BfMItfcXSf, Kfifcte*.*feJ&e«XKiBtAWi| 
fti. awaiS'MnrwsttiK 

ffcJSBSI®®. XA^r#ftgai8$ftgXSJ1155? 
*i»toxsf, xftA±fl-ftA(fft(d* 

TOXfl-. pfcifc 

*sgftfta&*«&#, a#***# sa®*®ap 

Xjg- X®#iSiC±fF (Wage-Wage 

Spiral) Xft'SESRa" (Leap-frogging), ffiX 

»K»jiiigi®«Bxsfa-'#*toto-#«to5t±?i-a 

s. a*3iEWtoaja 

AJtaiSWftift-AssFBB. -*xt»igtoA 
Wy5!feWJsXSW»^J@toS6XXK«®ip«)H 

-hsa. m-, xafttHsi+Katt*®. mw-aa 

*a^slkliitTXSf. Kffi#ik®fr*«x^»c#x 

91. S*fax9M*toftifcjlkjS?T4lt#*. 

-# S ±±mfAHi XK1# to fS*F ASJ TK-flfelfeilk 
ftff*. Six, »£*(!&ftA. WilkftJtfi&HjfJsir 
®ft»XK£»|. fi#, fttt^XSATWiillS 
S> **ffe>ltatTit«XA*TfiS3ES«#aWX 
»*9liH#*a-#ti»XjR. *H, XSWtttoS 

ftf. Xgf^(£'tSS(!-ft)it3iffilkWXAtt#aS3Cex 
KxsitofflA. M.m^s*tetoxffi. a#, 


iiksit tt t. to x ®t)ga» m # 4 1 js m fit -ft x @e» «jit . 
-f)cfex?jitw^?ija»»i)t)xt«to> Mwsiwifi 
*toHTja;4£W*to:'i-Sftoifc. n« 

n#aattxsst«iPfaaiswM. ft&#±ftfr± 

rtto. ft ft A f 1X4 X «(Hi X A 2 i a], ASftitP'fX 

A*T+ftxAxw-fi.E#®sM^ffl. a^xgj — 

X®«SeS Lft«*(Kft:X^7*0®fiA J ft^ft. 

BPx^x+^fgifJt^WSW. «ttS, ft«. 

A-fntfi.L-aftiE T - -XtoftSX 

I5S*S (Wage Freeze) «lftXMft^®M 

iftAit*® 

ffl- «sp. a^awsi ax$ 

w. -Jft$tetoB*M«tfc«*9. Win, ftWft -*sw 

IR$ftft$fr«fflXSmg£, ftiWttNffikSlfi—$ 

^^xfftttototfrK. ftja-^*K^:fnffl, x@(» 

»ffrtoir. -M4R, 1971 TKW 

WitiXftM»5F l 3-ft»ufDi!ia»eMaffi0K. (H.S, 
ftWftWfll^SJftffl. #A@*W rXttfll*]Wih 
HWffl. ftfel+X&XfflffljhasfcK, 

?ieiasESAM. s 

ft. (S^x^xsxjpiiaxAPoftftsf&tt, 
sJjft)*-® Kd. MSftftftA, ftfi. -ftMftft 

fi. ft^XRPifMStftt^xSfrli. XtiitJffMX 

WttSiit, SaPftSXfll/PW. -til®* 

X$J5«affr!§#i£ ( Wage And Price 
Guidelines) J0C ft? M S2 ifi X @f ±g ^ £ fPft(d-.hSS^ 

x^^ftdvw- 

(s®AA(ftaa©pitt9tfe. 

AWiito. a*. 

ftftAWK-fltHSaiSUiWTfjX^M^Wtj;*, fftVA 

i:?iwswts 

ft. r^Pi. A7ffiufx?t 

0rW£-8:X&-WPB«WfiA*X 


m ■* ft is frit s t- 
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mm. 


m'tgmscmr&teiti 


XSffiSE+t (Indexation Of Wage) ifijfi#® 

a«#« 
&%.t mizBm 

ffif. Sn#*jLX®^affW«f. 3?feixSfitfrTfc. 

i*• S35K4 1 . ^ex&JgifcffctPJM^^MX 
A£ISX®fHT&. (s.aew-/EM». X??$» 

?h Jra@ja®0 SK. ha, ffiSMaa^-tfiiisj /- 

sswhai. 


X#flfi1S(&ift (Wage Sticky Assumption) — 

#£XI&ife£*MM*iS:. £ 3 -AS, XJf#»« 

fax&MSSrlt 


XSf^T». 

stilts, x»^±fl-, fija#±3Hfe&»*B. as 


jg^i&i, s-AffiXAfiiifisss 


AttSMXfr, igMxAISc®, X 

gMSZtfl&XX ARffi. RfiAtt###, LSHfr 
w.*^NW»3^as(i. asciiiitjiaw, xsftfr«e 
a#iteiA*«irfr»x»ti>ffiB+^**iiSfx*f. 
•ex ggfisi * sin w» x xttm&m x w $*is. 
a#, ®xtt#x®wMRf6tsx«it«^)w. ^nt 

A$4-'W1#jKifi*3ff. HA, st*M'tt£ifiiW, X 


Siffi, xaf*9ZSI»3!KrffijJE^S»3E56iW$«i, 
0f«* ftfc#X, XK£KjWtrO)*Bjli(*a?E^®i* 

fftttfiS PI W*f#«ffi*M;-'=i A.#. A |S)3E#*£' 


T^aa-A-f-X K. (HSStttgiraW, 1-KfiiSia 
KHStJ&dix ffixsxffixB, iu 


a X A te il H X ® D<j W It # •* * » 5(1 rt« W (ft* X 




TT-L^JJl, T- 17L* ZL1 


ISILi I I J 




LLS- 


agnail, 




aiBieSittW). aitfiift, X^f^AnEHUt^it! 

ft, XAMHAffiX*, fiA, Ainxi-lSf®^® 


tt-^a 


Si 



- XA«M8H*« F^. M*$, -tfffiXA^r 


sxf-wi'jf x, (fi a x tin m a ® m w a wj * a* 

*3 • «iKj&e#F^iKffl> (1848 #:) 

ffix-SAft&sw*, ««]£-*** r r.?f£& 

#. 



X®fS?ll&(ia®0^ (Wage-push Inflation) 

SfJiXIEIii 

wiux^ws^, 

W-#. X^KrT* 

a«5(nff «± *•#& * as*>mw ax ■ 

4? ><m £fp 6 B *fi» «& AWigllljtlftx 

k, a«tateffix®igK$Axtf^xx^iKng-K 

x&ttftftjpAJWA+ISftiSSWflHif. JArfnfi-jl 
ETinil. a#, WfflSiW^XB^ftftXRiKi 





ha. a#® 

^0flSft®!gX^m, «X»S(W-|S*«!Wa®0 
JK- (fittX-®g£SfXS, Will. XHfiSilftXiga 
J • ^*a, RX¥(EX*t(£*-#^A / A v jf)* 

fixJ-ftiM®0*WJKHa® i ; Xljffl 

&{. a»ii^0sfcii()a-®*'a ; )gA:sts'x®— 


XJITI®®® (Wage Floor Assurnptio-1 

AtfeAilk^TiHfBT. XSf-ftA^ 


(Land Tax) ±J(fe|*e—gjft)S ( + 
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ft. Aft&ftBftSSffft A£ft*ffl«£H6IAA 





aFWSJBilffftita. Bite. Mft^±KS«ttABt^ &*»&«. feiA X ft ft A X X X A M T £' W ■ ifijft 




TAXPM Bl«S®Wft«fft*, Sf W ft 


6ft Bl/£*f£ffi8i, 


swis. Attaafta*#*. m&\k%]&}kiBim% ft£«'NfeiteiA£»iHiB£ 

si»«s. &-%- a - q„ xksw,, wA*jk 8 tjg q,-w., it 

«®«tjS±ftMJfS 8 r? K ft!i 9 ?aa 3 i (fH 6 iaH]ftfa i*= (13 it $ £ ± #, S(i A 0 * M #1 W #®i/f< $ 

(p/ y>, #^^,‘6tt ± jhk / y), «&a 
(P/K)-(P/Y) + (K/ffffJfclfcWn*] 

»h$«i Fft«f^asf+ttts»®i«'e»n. ®K-e* 

ft ft - a a n* ft * x a t m w i*i * *d js « * 

Q a "W a . aw^rAMffiitt&AMK., »£ffliWA 

«t&(Q-w,)/ k„ m Q a «FBi#a^±ftft*#i4i 


(Land 


ife Jk ftp n life * 



*$&nrxftKx.zft. KAWAtt&ft. ftste 

ii#SA±»±ft> «±ft^Wte»##Sd> BP±ft 
PlftREd^*W*taft±fiJS56B";WfH*axKSr?f] 

WfiWfrlE. rx»±ftftft. fe»±fti5ft*|(£* 

±ifeaflB«lSM®S. -AMMttJgj*: (1) ft® 

(2) (ftflStta; (3) XftfiifftttW* 

(4) ±ft0v^iKW*S^». (3) 

B99S«?eM«tt^S0. -Jfttfc*. AJfffi&ftStXftl 

a- ty-ftim. ttA^ses^F. *i 

ft. m> v%vm, m&wi^mi. m/v 
±**#*1*, faneAft^ffiw- -iftnrwttA 3 w xawx 

a«j. ttsffl. wtgiM. -efnakB^tWE sk# m xji-, v 

*#ft*»flC*»r. A±ftftftftlftifeA^HSd^T^ Tift. Wffifn&MiiWtt P/Y MM 1-4* 


SftWiftilttT’lft, K, Btt£##St£ltt_httiJfftf 

iTSW,,^, ft ft* 
(Q a -WJ/K„ sW^STH Wa#, 




w&ga*. 

B*. Stiff. ftftatfWXft^fftftl. ftft7tt#*ij 


say.*®* 




— #?aifc«^T — 

^ft t?!-. iRM^aar/ y xftfftiait, 8 |sa 

l&j&ftilk «iS-^P/K= (p/Y) + (K/Y) K4Ttt. 


£?=%. ft®: *s:44£ft 

*ft*p-«jtftiftj«: sf«« 


iLMSm **n*-Ali *ffia«45 Ifti |J - j£ 9K« 

flc. mmu&ftftm&, xfiBffi0rftMtsir»WTS 



ft if. ®Jij>*® M.iiffStUTftiMftTlft»^ft 

*xft±-tt*asws*aii^®ft:. aftass® 



0 A^ftM-WATXifemn* 



A 


A. 

M$J£. JStt 

F ft. BA. XA. 


TfIMWfflft (Falling Rate of Profit) 3t^ 

Sift. AI • Aft. • 3m • 
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£fi£4k, Tfi£-'MA-fe Ft. ± g ifeik T JI & ilk® &fi ffl. g&rFfc, ikkk 

TfiJk*-«t^ SMISJI&mitJffiD. «#. -&T&lk!lk»y8tt 

ttffi. BW. ft-B. .i i)j fiW‘7c«US^ftsSffliftJ£f*. ~KT&fclk 

K&WM&fniTffi. tttfF* »ff FftfoikiiHxft k&tfdk, 

O) W>®JBEE&;J5_«BBifcT-fe, 

BB&. Sfi.'feilkflafiBjiiltUft. Sfi<kilk±®rWi»J rfcslk. a#- 

FfiikikiJ^. / a@*>'fe^t-fiiTi!ftkaa4;*H #* kfi-feiki:T. aaa#^Wl. K&W^Jkf’T 

(3) Sfeiki^Tfi x. A4vfcfc.tMMT;p: 

tsfcWBSSlfctJIi; (4) S:fi-4ilk{fi*®K tefcfrmm&i*. ®£S Ftiffiskmik, 

±> #*A£4k- BTfoik.'lkgfti»!sli®*f£®*B>!.j- RBJ«*nXfftimf6)«FftiX»&, £««*;£■« 
U&fcJFMvikjIk,. 4'. Tfe^iSiSrPHS. (1) 

7kJfc> WT&ikikB^^iaT&^WaAS^effi- iff £0*. 

i&M&HiJ]#*.; (5) &X±i£4giilSB. 2t&± #£**Se*lilAikik*±#S<J. a&'F3?FfiWM® 

'Ika^-JUTErilEA. MftfflftiftiNk'&Tr^. fiAfl 

M-fe>lkWft#m. Hitt A'l'£ikffl«jHR WS4 J ^F'&-&plkfflgS#^*# 

TfcUkilki2'*»S«ki^#»^#3f^. T*&MJ JkSlfcflS**;*^®#. 5£#itl0l. MHAMm 

^toft^XjfcfcXfFSfetMaW Ft2 #■. SKIP® T;Mvte3kH!i&#$flI. *fewawa 
(0 b'fertsrg. F-SMrt# BESf-. C2) F*fetfciM#iri$)*e5KA£41. * 
'sUSftftW. ffW- JSW*M*#. ##SAfll)n >f»#LH. iffFftAS&ifcJ'MA&^tty-iffSSfEa 
X., £W#«. MS.- SSfe. fcj&Tfc ■&, SAAtt«6tt^ffrfn.Jk#?e^Xk6*i| F&<kt:. 

iftSW&te^ikWirjw ®. 

nkonTfir. affi^ft4<Jni|^#T-6i)'. &»!n H H JiP aifcfta r Aii;kk*fiS«&5««5f!-. A-XWIiSf- 
XtomUraXW. iSffifflW. «Jil®#«ni|M#T «, ifaJX&MXiff 

Hr. ft W SHI—JwWStfi®*WiR3|jfj> 

«-#«®*]»w=FMr^yFij'wx», iis^ft Hitt, sia f£&<*sj> Aifc*.®4=*!ss±e#3Kf 
Ik. ax^FW*gftiX7 fc ikWTfi^)t4>. Um & +/hiktfc5ff*W«4>**flffl. 
3t±tt*#TItfki'«£. (2) ««8S*H. T B3&«. O) T*fe^SiJ#«-T-Adk.taF.ifcfi7ka 
'fiik>lkjftS:lll7k5lkWfSI!ie^aAffl|WlW. ffijltT& iff, #®^Ar!k*ay''&ik>lk##WS^. Prfij 7 -fg 
jkikctUJi&AAMT&^ktkMAJiTflrifekkWff'-B AHFWTSfifffH- 

y-aTfi&tSAXR*—F*-aibikXA ?fAXA«ftAW2S:®±. Arftt±X'«55e&X3 

sB#^«T'&ifepika^*R-f^s nut, *4ktk*irFfeik#.0r£j*i t i&$£?if 

T&r+*s*«». ffiM^T^dkiiktfliajagE (4) TKft«=«»*jaatH. 0*2 

jt*f&ft##iik& ft«#»Tp®*tt*¥£WT*fcWH. WifHArfi 
#K, *JW£*. *»*«;*:#*# (1) X&ttlPcfciBtJgMB*. #ftx 

rifejlk. ^AfelkikWASkifS'iffii!;. ttS. 'S^J^ik A®, SSTWiA^liittik 

«P®I*tt-6#?!likik i ttfttft»ai*'fiikjlkW«pjM.« WfckaKAWAB#. 0 

"Ffeikik. inn^ilkMias.feJ^i^i'. (4) ^ ''J'&^lk-«lA® ; !T¥ffX@ftl7n«fat!l. "F)Sfe«L® 

£j**£jfffiW£fcrit ; F'fe •a-IfWSE+.'feilkWKJE. Mtf«t##XWXBkffiMS 




£. R ASiftttAM nAStt ±lf #3t*. A-tefc* 

&»*Jtfc&:i£«, ft***#®, 

43#‘!faiT, #iSfi'i fc 1k 
£ttM£S6. T&^/hlMkRlltlRBAiMfc. (2) 

m iw*, sMswnii 


M»;S;-:a««*f5a*B4;#'»'.*MSS*iK. 
l#tfl£, RaraiKHRtBSS LiW 


tim&mm* #s.3A&a*fiii0±y, a#* 


iKfn»±. #MXTfe4'ik«fe»#»rr##Sg®« 


±56 *&»£& 4 » rfe®*# »*# A M - 

04=4 50—60 

1NkJrFfi#ttM®Ilcg«WlS, 3«HSWr#JX£ 

|iW®1fc7Tfe#*)(t£&#.*MOT 

ft. i956^B*«ig're4S»l*©ife.t®fflf*:» 

Jteaas>"'aikikM“Tfeffi^Hss;#i»xte'. a 



R(Fl*ir#J$ (Maithus Effect) S^ISI 

stATAnaaflHfewaawwttq^^sFfwsia 

MIS#. ^^SrMXPSffe^iJL*. Au#®Aft 



a»iSinM. a.wm 

HWS-sf 

«#****. sn#Ap^#fflarxfa®»M« 

ft. ikmn#mm^om, 

£l4i#Si¥»r, MiafttW 

*4«[tfsffliftiJAPM«m. JSjfcP#riftfc. tn«. a 


«J®!*ftl|!nrPjlS¥ftAPailfa]@. SP4-. 4R£A 

***«;. marsra. m*. w®. *rma#;® 

JE»a*^5H#. 3#tSMSt3Mffl3J*gSffi0r1t 
*MApaeafff£*iffl3±tftMS*. &mfa± 


a,#m —15 * 10 #r il St (Maxcy—Silberston 
Curve) 1959 *4-* 

7 «fi¥Xjik» -U, ±+i+»H^SiJ7n*XJ '£ 





(jaffl). 



^#4 i f#i*a s^a*f. j£ftja*ftTsi 

40%; 5^«MSte®J lO^ffiW, 

*&ti$ i5%; io^««jMiHo^*i 

w. #ffisK*#TI@ 5%; 3*^*83 40 Jjfl 

HA rt*T^M«fl[A»J«^. 4359^100 4 


»iHA1tt#*S:*ffl¥4a«SSF7. H 

Mft'J-JtffiWSSfi:*?* 6 Ail 10 7T«; 


M'ffiS#**)* 1 1007j«. s* 


FS. E%<m»&ik%, «¥X.tl'Hfei a: iigM* 


£M£. fcfci, Ki«tt$£l*Mi>effiX*M«/h*fSSii 

«4 ioo 7J%> ip&s±n#*j* so utiatmm 
%.rmm 10 #*ais io4#5«*Mfi«Stittim 

***&«*. 




#ru <v-*j 



^fit(Marshall's DUentma) MfQ 

^SF!f3SWrM^«. 1890 *, A - -1«r,M7 

«M «%$f#,ttS» -~H. 43H*. 
7«*£»7@. 0rfflft«&8F. 

riu-j. ^#*asa. ifeikit** 

flB£9r£MH&*SA*i 




> J= 3#. 

4^Sfc*aa. ««fi&f»*«aW«ttJ&T-SM6 

ft— stm- 





M. W®*&»«iS#*»m*ie®aE#J9lfM. ns 

m. 3**M3#«.&g*$Hffi&i£^AM1ft&, 

ant, ^i*7*itta2o*ftAM-®w^^®:^)t 

#, XfiT^ikfflaa it»-, 


Rtf* - A (Alfred Marshall 1842-1924) % 

H*£S8F^», «#9=*Mft|ifiA. 


-a 
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, i86i ft£$#rA^ 


*as«#, 1877 ft s 1S82 ftfm, 

mi * lift. #** 

«. 1883 ft?. 1884 ft, Xj*#W ■ «!ALtftftft.A 

1885 ateaw m %#* 
*12:15-. it£iJ 

1908 ftJfc#H&|. RHtWWTSa^rT.S^ 

ft (1891-1895 IF), rtl^-HAs^WMSAtl- 

jBi-tJfc^xpi«, ia^s. 

£ft «Xita#F^» (1879ft) jS-lalS-AAiW^-ff/ 65 
a, 1892 ^§#SW«. 1919 -^iJi fififtt «Xj|fcJj« 

m &#=«. ±#iksaFiAa**jswBf?£gscis 


(OJi. liftWSKfWS 
SF^sK, tt K 6: ft AftA "JJ W.« ffrffi «#r- SAS® 

*. 

tmmr, & ‘(iKA 

r a as* 


m & w # Wr w s a i. i$) .* f 


it**, nirtffiFA*^ 

ff jfl »■##(. @ mi'm a Kxftagf ft wii-e-ii a, 


(1923 ip) ifcSft, RRr 


fflAW>lt» (1923 ft) fi«SS*E— »*«!, SRT S*ffi, A (K A Hi A#« A ® ft * W W«: A A S 

diiJt © ffi n it; A ?? g a ife w £ e® «„ jtt^h, ffi ibj. AatAAfS;, ® gf a a a Aif (t a, s^a 

£****«»»». itxR. m«i. *si*i»x*. ;m, 

telEJFf. £n&«J - « • aism AJAAfjMF-ffeAA. flfcJTrl}f»8iif!r»f.# (« 

ffl «r ■ #H5 ^iuftAftit). RAj&Afrjatnra»tM*« 

(1926ft). A". t!lA-MB A»/Aft:»»it;Ma .yM 

Al&ftWASftSftMft ((iSgfftftJ® (1890 a, ifdfi--A#t*5f4(i®Lfttt^(f«,##MaL'Al) < jA. 
ft). «4$5fcF*fril8JK, St>i3ft (1895ft) AW- 

ft»5i® (1907 ft) ftaKAMsefcje*. softit AffiM&7A*«®8f3yisg*ijgflt. 5} -jmm-t 

to- h • h ■ §ft«fxiij(st7^-fiM»9®, wots t«wtt4. ffea30#*fftftaift#r«&*£9fa» 
a ^ ft w f s si s $ s ft (ft $ Ffi -i at - m in . miwsa. &mmn ft $ a- w m m, m ft a a (« i»j . 


WA&ttftSi&ftM--AH'-. jiff. 
ASiftjSTAftiftgijfftiAaftStt!. A - /j- oft if tr-f 


um-w%«&■<%■? smi aiwi-)KMaa^^ffi!*ftis] 


-4i Jt ft R ft ((ift ftf W (ft @ iff ft * A fo AS1W5 

ft««»aFa=ttttsca£rajfe»fiiiin*AWj|i. a 

ft. 


mitimm % ft saj ®m. h m® aft AfnASAift 

Ait. (l)ffi 


A±*Mfta«E^.. 3£feEjftBwa«. Hfiiiim 

5g, X*» 3£<tte«t«) (2)flg*ai#. 

•estai?rftittjt;±A/S®«e9#»aife. ,!A3E^i ■ ffi (SI**) «J1ATffl* (®*#^) 

ijAAift. ifi-5»*tDa®ilfe^lF. i5Iifij§3tif“f# ft$F. WMS**5fiKffrtSre»iaA. sfcKK 

s£HJSfIt^I 

RiMsaaggr-i tti»ftftrawi«±. uts*#i4. & ahs $ a & 

-iP.ifera]@M7M«.A. iS0E5liEft***W?A(ftA'9fl. nTWffllSA^ttft 

«. Jtft. AStftftiftiEtftJtAS»5S(ft^W. &mMS,fftW, F» 


1fr«±*[fn^A. ‘ISA 


Hit, SftftAfttt 
AA.«M#fiE. Jfc«. 


(*Xft) (aEKil?) 698®. *'• 


(Jo 2%) AT-Jt(frt&$ 
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flt. t Sts ft £- ttB &M ® £Wj A- itt 

aA«A0W#*M 

#*■&. ■EJttffi«fn*Hft£iHlft*:Sj- 

0M6. 


a». Hjlt- iS-WiSattAaittomA 

w. 

a-t^iea. 4?=Ba*jiffl[®«*&awa[Sft 

SB*. RttAx«tft7M*i^MSHA #7tf5 

(Oftassttssift. st 

fctt W £?* ft ffl iftffl i$ A W ±j* s *6iH/Mi3fe**# 


&TiHft##§jk£m. *te^W«Pftte5ft»JAW« 
ifift(lPW*9L{J.a*t«SAaJ¥. BHffeWISASifc* 
JWi/bist*. 


ffiAlSWM. £R* l:*AT«*FifcfiE. 

stews. 

#ftffl&. $sjs+»Wft£a#srft«flr#iSfA 


sWKnsj 


SflaS;*. BflBWiiSlH. ?tw 


Jg-AttAWArifft, HAA»K£j*A*Y-. lit 

ros^w^raajujfc’. aifeii^assw. to+ 

#3SWftiS5An®ftf"m 

A4-wtg«»ig#. »a4HMR«w£HR&8i : £ja 



S&ISAfi 

'tractfe'S'ilK®. #ifci*ffl$S!*itf, ±5icfcM.£:fr 

Bt£T'SwiRWffl. #S'J3®^earaarA'fej 41 

^a+WAiSttft. \k%±±m<i&%A-mx%m9, 
m, Biffiss&YttJPWiMii. 

ifeMlPil. 

[sis$aTfe«*+ff. 

!-t*mrmiihVt®- i v%§i*kmM&3i%, #H3#« 


«»a#SK». 

■fe«sm*ttaiwia]Sa?!i. Hitt. 

#ffffl. RYfcft&js;*; 

®iii$^»*«r*ffliaa$faA^»*A. aK»HM 
ftflSEA; ^a^istn. si 

M«RG. 

A. *j®A*#7SAHg. fltjt^r 

MASfflffl. EPtW&tfrttASWtt 

E*»sat. -e3n«tRi6^iPf6 

a». SiIH, ASlSAA^AAWSlI^RftfifflRr 

ftsa, -esfisHAasA. ajt*a±. ffix* 

(EP^aRAWS^aA) W*^. lit 

■immrk 

SrftMSife, 


xanffSHfUa. (<tn 


-AB*te-T-TOW»*M> ft 
—ftiSJfctfexa,# »#•£». HWftiffswxx)** 

ft***. $-.&&mmttsx)m{tr®. a m m At 

tit®. ftitwwM, st#*-*#*##!**. 

=j k « a m »is « w; * m « & w « m * * t*t v«*& 

B**M$5*u #ft®c 

ft. &w&mjr&*%%%&% <jaJ3«tfrftife&). 
&$*»&. afttBinr 

(*HAP. ft*. 

m&m £>txit)ffiWj£Mmx}%mmi£. 


(Sn- iAAXAftXSt* 

sfi. j4 ^aff^?i)#SiS!)Kf(V.!:. -ft&ifcT-A ««>&#; 

a> ft w*AA«ai)s]«im 

Aht* ife. W2iiri1i«£Xft'$s!]3J. 

Mi£3r £%15*tJi;ii. ii A A s,\ ■ ife #. .1? M @i *»&*.& 
Xft# a, ftr*W<frft&£Ai;.]3M. 
fttt# ^EPAinwf**. tsp^Awatte. ii(Sj 

*ftM #f|S&OTWi*$t 

iEttt £*;NflP&t-*rii*ISftJKSI|, -ji,-te&AW.ft 

it%). xtifettiinj. xtfft&ftftsw. 

ftl# A W t# a iJ 11S ft- 4- W 1 £ ,+; W a S f? « A fSEi ■ p 

a*, ttffwmsu. &a#s, 




$***. Stftir&MftitJ, ftXUieftiXft, a (nl JAii£#ft»lft-#. J681EU l-.JiftfHgrH i-:» 
Kmi«-«ifesei|!‘ll/taC«MEte’. XatSAftfMH &A±JfeWffi&Ji£H&* ? m. -m 

*£■ ttMSit&W#MSfe#ffl4?AJ?r*!iA -JR tt*. XiMEtlAftjpWMft. BlitXJtiWfJtfl’! -if 

Wife. StfflafiWtfrfiStie. ft*A«#4//rftX. tt^W!i^ft<!SAi5*rSt- 4j 

J§«frftifcft3«&#ij£65*L'. ftft-mfrfH “ffiffi’-W3fc«ft&ft|feJJl|tt£toijji;& (StgiSftX 

-effltfetsB^E-t/MS, MAftAM-fttfr. i*& WJrftMUSA). &J&R*. 

sraiHMtfe&fm. a#a#iffij*«. &%~mm «<±wj. sim&Bifc. ***&£. tM 

##r- £StfTSue®rft*:fc^ft£»i*£Blt. ft IsSttffi--#; tMtefcl*#. aAtftKt&Xr.JtBigfe 


AajttA.ttftft if c n B 7fiJ*ffeft W AX«S. AAA- 

SWffrftJfeigaife. XlilE*4a«*-ftifA ifeit 
T-etf1WtfriH)l*!t*«*^«J9f8b£. ft 


«ifc^aiaifetts#waiia. 4«^*aiT« 
g*W1R*. BBKttftyM££tfrffiM-«4HaH. 


£#'>ftJfe£Jft(5aii£ftAi£t#{tl, ftiiiKifew.B;t+ 
A4:*®*. aXAMAIsJ. ffcffiiffl, ‘ ifl= ffl" ft * 

Jt ftaife Pj * A ii M i£ it - ft Jp A!) J A A * a 

ftta WMKRftSf-^Maifeara. * * S X iji: ® ig iriij /ft 

4 IE fl: 

1 -I.ffl 5 ».ife. 1911 4 , #® A 14 ■'f-£ tH 'S'A;ti 

0riflW“icaA«A". »A»At$ 


^*AABW, t**ST#t^ABWJSH- -ft-JR 
®*W-iR^§iftfi!l3tHS‘K4XJ6ffl.lL'g-^W. tt te±*. tiliW-fr'HHife—BAWAUi15^ji:filt*(S^ 

^j?/taaiHi). r wtb«A#«feE. -a:#itfr 

®Kft. AriHl'rfilliifSfiA Kitt. tAWtitir* T 

AxxgcsptSrsiiWftiiS. stK«»fn»jjtw - ft. !A£j«'jym s-sw^atttA*. --N«a 

J»aiMaB4*AteSeJC*.A'ffr WfiHiMitlin. WTlx. 1- 

tt» ft. KAWliZM- Hit. 

Wife^: AfflgiA tiUta) WAJA ^«:ft:a#»r®!ifnX#«&W'gTl5^ 

5Si#WffiJ?WiK|l«; SEX ift. f ii#{^*‘Si^Siife’. 


ti@H. at, 4®;^i;A»sKatmi#i'tPn3ESiiAi*Bti:AKft1ff 

tfettife Tp^J-tifWJitt, ttt X ft A -t8 @ffj Sitifi a is W tk X 

ft- jr mr. 






JtiX r^ABB 
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& ■ m ■ ?iammmmm ra«&«n»», nrt' 

«•£,. mzatu «Ani8si» nm?. %nt-rA%m\H 




#• ft 8 7 1799-1802 ft A 0t ifH ft T “ ¥ * ff 


18037. ftkffl nam^r-tm m'U^iurrew 

Jg*^J ■ #Ki3ti6fti Afflftr.JK. laj&X&Hftlfcftfl'SJS. 1805 if ft 


ftP.Attt- ttitmfs], Afi:(iA7-£ A* 




ftftSeaf^»f£S&r «AnjjSS§» (nost) 




7). <<$ £I7IAffl» (1820 %:), «a 

fcam&lESO) {1827 if) as. 


W&*«re^>&{S3£7S--j±i. Ji;fcF#r£#Sft;fcBfratMttPrA. flSS931ife^ 

El 1 7 Hit AM* U t(p«7f7ZMMiiinS. z. iSUk&it- ft« 

HSAMfflp4teif:$7¥MiM(tSo#. &#, 3RS 
W.P P M M & (7S. S^PSiSM 

witx«tif9uinftir/ iu.att 

JWKS&ftMJgjS;. iUU&AirlSfJftWIJimSJffiie ^fSgFMifeifiit. 

Mfisrew. AnHi£ «AnJH® 


•ftOTjiPfc eg. ipw»j^as-*aaf^Kiffl 



3.*«sa. ^SbAEKfiM. AtflAAgiAW 
*. Mft*rAARW<f: 





■ HJlfcflH-iP 


is&AnHHfcto*-*® 

fflfifSJ^W7M. fty,»7SfiSW‘Aa"HjA, Bp A 

mart 


»&*■<&«: Aaag[Ara±lfe4j <E KiA*SfS9fW 
ijusa Awtc. ji*RasiR*gA, BPA«w-“#tfc«ftie 

ttlrtofJiSfdWJ, i®JliSa®AAtlif»3iS(rMW JSin®^®®#. ftftftift, ftfaWft-fnfWftfW. An 

% w/Lre&ft^ittjjn. [fs^isw^ouTiiTAaeiiift 
jn«®J«fl*T»giaiSfi. JfPfiiliJl®Sf[iS:M7 Jin. 7 7. 3? ft M Jft K £ $1 ± ft ft 8 £ K M S *<j, 




■ PJS7 (Joseph Masjiie. ? -1784) 18 

. iSMfftW «&«7)4ite» 

(1750*) 





tt*Aft£-. rt7ftft-'NSa»#ir'SJJifc#, 
7fAWAA*ffi±A#- ^HWs&SteTJB-lfclgiU 
#U8£~7»3'.tt®8Ff6;ilS, 

S77l,fi»fl£. 7ji3jBA7S»ipftfe^l!HA^(Kj® 
A("JM- re M $ i f M P ^ 7 W » 7J ifi. 


¥«#«ft-%AP J FI6WP|-ajj««7Wi1HAni(f 
fc. ftWWjgll}. 3ttJAaJt£M##ftT'K;i"iI“ 

ftAswr. up‘!i/g;Ri#{r, &&%&&&#am 

7-8: (MfK *£. Affi. ®B#0IJ£^) *£® 
a^MAireiit. ffiAigfrAia^fti, i&x 


fri**®’. «-#Ai*ft‘it®Ml«’'. BDtfs PS 
JtwamreStfT^^afedg, afeiSJt©il-Ani@-K 

JTRMiitMJBffi. ^fljfit| -W®!fW®!l". JSftpJUMC 

±iijfeare^iMS*fi6<iAqa^)£«, )&»■£$: 




3,* 



V P J> 






i5b 





^ j 


(ThomasRobert 

Malthas, 1766-1834) An 






m. ptiTT^ww^^wifeiffirefesea 

APlSaWfflBfSA. 

& re 7 g #ft fi A n *3) 3(6 ffi. 

jit, ^ , i : ^^l^»fAni£'S^**!f*a««) 


®. t«»#A^aas##»e^. 1798^ASS (4n»flAH«Hfeffi^^ft8f»ftHsstt;M«), 
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ffi. £-■&&&!. ftate.h 

jas^stsw. £®te±M-i-#&a. %frs.m 

atefiiXate-aj^JtSSOKsW 

teffiate • #f Steffi 

86iB--te+:5HiaMte<ISte. 

sw^f^awiRifcTiaffiw^ftw, -esss^ 

i6> fija. x^mx 

iffiff5R»*‘iB^aa’W“*#!aa’. am ji*g *# 

aaa. ‘W^aatestsisftft-ttw 

®AT#ate. 

njja. ^^ssmw«HiT&jais«tfe. ^sus 

S&X-WffiT'NIiiaJEX. **X#£WHfi*»ftte 

teSsfresH*. 

Mate 

ss&ffi. fts»faBjAfn»a}§aa»teA*a)ff 

SSA*r±ti*tt»JiS, teiiET 

(xK»«iS) m&af. -e^s 

iKa*jgH*^±ttfl : ^r±j 4 =*i5fe4aiK>*p n n tott 

«. sg^jttA^ww^. a 

«T*. An*iaffi»ISfPME, ^as-j^ffing) 

asufcA#*^. ^ratf!# . wn*#^ 

^tfflwaB^wrA. m® a a **ra. jwkp 

Hit. a. 

j*&£ax& a*^j#r«naw^*H. && 

^AAxKAiXa#®M«»£aWifo£. 

*±X!kp=aS3tm&m{*it&*ttif&ii*toui6 

#• ®WA*r*9in»riaiticfeasjrAWffi-aa» 


km* 3». ft*# 

w#afls^w»ft^s^n a n»^afsj@. asta*. 

®astw#i & ft ft maa® 1 xt*# &%r± 

X« b WiSX«l. h 

m. cwt, £** 

^ssr»Hr, epsfj— 

ite&> Ka^^a^agf 

J&tUMSX. fMgJSffe, a#*.M.tf»ffiXj*iHX 

J&XaXJMh 

‘IS. ?A. tt«*f!ISA0rfflJ*. Ml M®A* 

m#*8«. m y,, fnn*ras 

*6it»assa. “#x 

tT Bfrgt 4= X X'#. ?= »KiE -H-isIff» 

&ja»te>5mg, r*A«j« 

«■ "f.a. 4^® t SfW/ c B H B ^aa^fl : sia! r-ff® 

li&aswxxssf 

wx^aM^tt'ait-iTWtf 1 . ****** 
r«^gf ate wa ± ei-stt®. 

JlSffiS (Satellite Model) SSFMSIM® 

**«. »Ki«. ma 

WSJ6»fc»WgS»iKWg»W««tt*'t*«Jto ■ 

»MXM«siae. 

^siESnxa^aa®^®. frestuosMaa. bj 

J6xa«5fi—t-aawc®. T»®(na-te»4ffl 






^.f»l t5$ 

s«« nrnrn . at'g-fe—I'® 

imam. saji-s 

-ftiia^. xxsmx- g*ttsaaif*s ; fi 

awst*ft.€«s«Hft--x 

#A£*ftSJK& 

Miti wm&m. 

A. H¥t- sfeSlTfj 

m* jftii, r«r, 3A$0ist»rf)&fr£A. 

jifi$ 

«rfxf- SBl®K. A:£7A ^S^AW. aW-EW. 

35. XXOTMftXte. APtt«#»7iA.PXbft# 

«. a&xa*ftyftftA£mwtifta«. Eft 

A«itjftXik»Aa. «SW-W(SSX 

6S*&#. »m # # a N * a «: a s 

(MliSAWiEftXiS;. XS.&/F. 
*SifeA«ffr x&iiK*'A a BWimmj%U 
ftftffl. *7&rrl*xe«ttAMW«rS!KA"ft 

ftffl. fiJBS^SS(T-*i’m®1SS. iuf&® 

a-fe'UAjaffi ,&##:> sfrftxffittxftft 

Kisfgi, warn; 

ft. ».. H&. *«. Rfr, itWXf^S^att. 

(m £ s ® jfr t ask ^ ^ ait#s" x ffcit & 

$r. awaxfc&jaiiitjffiTt&s’ ■ 8 

-KE««. &B 70 4ftt?Fj&. *E»(?iE^]«X.T 
sj$:es;&, »jttwask®®**tra*Bj^rM-i-s 

A ife ik ft S 9f tt (Large Enterprise Economy) 

®AikaarA®'ifa««#MMtt. (maaiax 

l.ASWAftflM, 

J p##«. istt^siaax- 3.??ifffi,,irh6=j*fii 
tt. A-ik5lkiW^»f6ii-*^-J : +-'J't>Ik. Agrte 

m-mkSi. «AAfi. atwxMmjft*. * 


MffSZfntf&TftftAA. &A. MASK'S, a - 

f xisr^mwx. H-.irrfr. >3 ■ fjm -rr 

flX&iti. ¥rtum 

AiSttffill (Large-scale Sale) #gX>IklHk 

ffi#aaA 

^SM 6 S@*.'X>iA* 4 ) ti; 7 fie¥ri=iAM 7 &«. A 

ffifl [AtgiSXftASttlAfGf. Aaeinffitf. a&u 

/£■ JSSm: AftnffiAA kl jtftffiS iblk- 

AJtffiSife (The “Big Push" Theory) Affiif 

tsfa^smssft -# 

Hit. fiArtte+o#.^. «alX«-t@fcS»$ifcft 

7 X*ftffll£ffl£RftiKXfikl%U iMj 7 AS(fft 

ss««80fiisas»f 

XXftMA; aHffifig#^AiaSt-AftAftgiarMffl 

ab,' 1 ?.. 

mgJAiSTgRftXMn XAftffiA, 9 3 S 5 WH-—^ 
mxA. sJsxBSfitiasttiir.x-AuAA. A*?? 

IB. A?lkfn«tAAIS^Mffi> M;W]SK*. X 

SEXt-ffc. Xjlk®: 

*1. SffiUSSS.xaX:. k. ttArKT- 

fiS- itmgSttA. KWaeStiiA. irnXffiWja^ii 
A£Ak«A Dfyt. 

A*«*k«#tX*f!i'ji!A©A. iiiita#ttarfl<J 

*a«AxjikainiH)Ai 0 . aas.B. ArUiaas;* 

X*-(t. i*SI*£#F#fc. 1k\ 

TB JfiH>A njAHt. iA 

A K A««KiSiCMa W &£#&■? VI A‘ffi. 

«{£ifrAH, -AaTtAA?ISA (SP*53i@4fi) ft 

AXXHXjl 
fl«*. Kftmft&ft. «--A«T. j£®\m\’&f&,k 

fWX ^WRftAJSKiiM* ■'AWZtil’ SfflXt 

JKftlltli&lftEstft. AW&tSB 4 t 4 
aa»-«ast. i 8 cAMAtes*i«iiwfle«#.«.ii!±?k 


£-» wa-sasF# 
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amm^. mx, 

*'7d& at AS £ « flitiiE ti R ft A M n -fe 3£ S - £ PR 
®, A f- -JJffiASMft 

(fAftflXnjIFtt. juJfia®H3St'F--tTA®n 
j£4?Jk. IP 4. BP«jfctSPn*St7. tfeHA -7* 
**»a:&wn. bijxsiiMxitstinst^ax. am 

f 6 >a «#«*» n mi a j&« is a m & a w $ * #. 

jSAffr«»/l'«i**^M- *£. STOm^EAft 

EH. ATSWAlft. ftfiiiF 
wtu«. Aa«»*«-t-xjkBPniH|flf 

- tfc$®friS: W. ttSt 3?mstt 

ns® r "as*" jj;wttKx*r &»&&&#»«& 

itsstfes “?ragSF'*a. urn*®. 

SAF1®i“£a«|gSf&fi, ABSifcfflaaiRgSF. 
&$a*<f»H3tffl9»»5SrBlSf|6. H4'A*ft“A(fUT 

itwnm. tm&n&mm&n. 
a, **?iei!ifiasfig£s?a®. *xa#aaa^!a 

M t»A- 

ttHSMiftXilMtifc, WSSW^BlfAJg&ijrrft* 

»aw. 

^14F (Mass Proudnction) #j £lj 0) #LM 

ft- aaftfe^a^^t^afttej^a. At^m 

*.? t ‘}3.ftMii-%¥f£ nJiatTLttftffilX)?, 

sffljEftfta^. 

+»Mft#tt-a#SW«@!iAM^a!fit). Atft.t 

ASS^ilfc- Aiftj^Wii'ft, 4 20 tttaw tltftS 

jits, ji¥®imrmi? : ±i$tt 

rxaxr*. 

Aife^ftiMs (Lslliundia) SttS'^ASlWft 

J*> aiJtft-fi-^CBj— PXSIXrt 

(1) 500-800 XWl&fi, -‘j ft 3f life j* 

(80-500) AteW/Mfej* 00-80) £«##. (2) 

nr^as, aw, «c%. a 

wftnr*iA»; s*a*»isiffiB*j#taa3gi. 
onthw, *a±«*^*wtfe, a 


*tiSJ£WOtAfi|iifflS!(#«g(i £«&«; 3 -*ft 

(4) iitHUSA 

ft, Oj£aU■ U It« ft # r] ft. (5) 

rtintHitts. m~ m- mm 

(6) MOB & X A A A ■ >ftt|v% 

KSffiia. 

SHI»***#l®tiiMjraS!. ntfr 0 fcWlWiRjJiBS. 

AflTiSraftWfiJffl. 

A&3F (Large Economy) SFSfJIitSi AffHS 

f AWftWaOfeX A^DtAW -JtefrAa^, ipflit 
(BiAtfXOTIA^tefrA. ftj*. 

»w, m-'r'rimrr )*jftX-(m ffi&iWiW®! 

X«. A^aF^jltAI^, 't'JiBOETti^'M'-KtJtAFM 

W- § At»JS L A 1(4; »ft Mi a X ® ,t a (Pi! f! i* 

O#;«.£• FrtSa&A»Odfewm -A, Afll^W 

a. MS- (Aumann) ftjli, 

-FStt-wsattA/js JittiiffspeiDj. 

Tft®7-xA 

swftisjxtii: 

xAturt-tfr^xrrS-siima. A^arwwstas®® 
£H»3S=a‘f«HUSifc. 

, Aft^ (Great Depression) ,. 4IS 4l l; 

ftffiWWlftftft. «S*fX-fc^S(X30v Al 1 ^ 
aw 1929 ft 

irsi J94I ,ftTft-ftjeH#Jffl^:‘.ft 
aAiSSftSS*. ^IfflgSF-F i933ft;Lt®J&7^)» 
wa». axft^-fiaOBtfBjfi, WSiiS;A‘F»7ll» 
ft- X; 3ffta^A®JS7lft. ftRWAft; 

#Si, JlftXAAftW ■AaAft.ffi; 1933 ft 3fl 

6 a, ftxjs;# • s'WfMffiffiiaKft rwffiH' 
+i»fe7«4T®*W^jffl«. ^SFlAAif^tTfeft 

3 pa-hitaitKi. 1933-1936 ft wjsfftfiSf&r * 

£• ^4IFWftl6AK®*Wj»*Aft. 4 1941ft, 

i2fts- 

10 %, AlftilfcAft f^Aiig'J 1929 4:5X7. HH# 

inSBxftflWAtt. £r&Ys&;&mmmM)g. a 
n>fflU#)EW*ttB>f«g«SHJ««»»«* FA# 
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&. nn^ftE®*», m n, bt«#h$. 


(1) Sf(“ffrl»l»im. 1932 tffcM&itiMMZBffi 

1929 ^jkW 20%. 

rwB mxtitskftiwjs'js* 

ttttIJtSgAMffiA. (2) «fT3E;f.J'KJ®1*ffi. 1929 


StAMi 


■. ..- 




*H^*^25, ooo ««m. a 1933 4pH« K ABtCjS. .BREASiiteSistt. *i&agM#M 
14. 000^. SS«iX*SPMStfe. «»JiiiiJgBpsi^«g«#i$ 

T|S$, AAJfcBftTgftffiA. M. 1929-1933 X. #£*««. 
ml fH££BATPl7 20%. (3) ffl»£it!ftaKW 

T». (4) ^afiSfWtgttrsi®. ^JtfNSMSt®^ Alisa (TurnpikeTheorem) 

*Hg8F*ff*7gAMS»$ft. 1933 

a. tdfS). l935 ^69!RSffi*«©&(Tl«AiiE#^ BHJfe. t-MT. & -7-£3|5nB®tfFW:jfi* 


a«Fi» fcHife 


wait. & H'^snnwgap(**t 

A#£W#&¥#r 


sa&witK^gff. 


K®1 tt£3c&&AiM5S®i£8E(HjEj£. DtSS^feW i@-ifc AH (turnpike growth path). A2% ' 


I)i®B® (Von Neumann path), 


Jff Jt .tEBIMTfgSFMfNH!. 


»Aasa. Aoisea^KABffi*. 1927^, ^ 

iSSr^lt F ■ ft»ii(F • Ramsey)Mai r&ffl«A 

1935 #:#Hg*S*iB ■ Sffl# 


AM®® (Mate's Receipt) A@!®fiUlfS£ 

»«@«7Era:T. 

$£»»£*»«. mm-tmts: iss^a 

®Aa*HEsma©)pfi¥!SjB»M. 


(Von Neumann® & J"—4A*A 
»¥SSl@fei&fe (BPJiJ ■ 1958 


JSH®0F^it R ‘ £A* (R ■ Dorfman), P ■ 

(P • Samuelson), (R ■ Solow) ,flj 





*8. a—fi*PM*®«A&£-fitiS$|JM<l(Klg. R ■ ft®® (R ■ Radner). !3+®Sf^ 

teAAMtfeatARIRffiA^litay.. A® Mckenzie) fMAil/EltiffT TSAffK- gip 

«»Affltt*JS. AB'J®tgWi#SA®«ttl#ABa® R - frffiirtfffWftA, tt»A"Ail£®±5£”. «A 




E9l£i£a; (2) ?»W«-&j ic B H H 1#»’«*s 


— fifg-##Ail5t?aM<S®* 


iiA&®*iiA£)g:M«4M<ifltfB. Sifitsea; (3) -RIBS’TW£*« - S 6 ®^^ 

ASJSSAiJRiB —&*f&-S#3fSi?8. ##Ail5i?aM<S®^ 

JS' 

r!BA-WJg®jg§A@!iK«4 1 *f aSfi+SHM. 

-RtitSLT. £A3t#a. SJtt 

ttWftfl)’ Tpieata^ik. i+*J»B*|B]icfc, ®e 

a®)4»K AaBatM 

AffiUfisSfr (Land-bridge Transpoit) J5f(HA 

(Mini-bridge Serrice) 

H5gS;-®g A A 4 1 B (ffiS—»gB«g#A' ^rt(®tiisil. tt't'Kfejs 


(Land-bridge Transpoit) J9fiBA 

ss®®> BPj&istwg-iag—Bjga-«gAA't i 

A A 4 1 B 




A A. a » AffiSfE**® 


»jgB«EAA. jil'ift 


«spj3EAteffig®. p, aj*fi. Afl#iAI5#«-® 



ife ik (Small Business) Sj ££ k £[<J ABi W ~4i 

&gff, ffU££H 

Br*SSJ0r»»£*, /1'nt.Jk“ ff M*TAX- ft A 

WiMigA*, Xfflft-SSffiX 20 7j#TElttflt:£**: 

fflB««A«7 5 7 j 3i iff®, BK*t4-jfe 

#., Kit, /h-ik*mt4 

#JiH. X-iMAe^ftAIS 

WTSMIitt#: 

<x #x 1953 1?., —a#* 

KiM^awwa. ®ff?*rwaAik*, 

*tfaHiu«ai»Affl#; is a wasta®*. h 

MBtoi M#a/ivfe ±a 
w&nlMSf&. M 1958 # 8^9J 1972 Ip 6 ft 30 

H, 36BI»t 322*/bAllkaSf&^, &IVM:* 

2« 7 4 #it 20 gfcj156.. 

'JMRfCS (FringeBenefit) f.ABs kft^KWI 

&■ ftffiaiSf. f8*&®^= /b«tfc 

se«^»aswa»!r, ffeai^TjsaajM^iA. 

SfclStlf-AiSIfliFStW, xiSfUaT-BWltfe, BAflsW 
(*lWS@a». /J'«ffiBE#XAiftA t t , aiS—^f H 

SflUfeflSW#*. M 19471p£X££*<»« 15.1% 
V.J\m 1975 ipfltj 35.4%. X^J&5ft«7XA«$ 

Kx®*xa&-t-x#is(Mrfi)*, (RAfn&iA, x* 

£*exAA9«AH£jS&fi'b®tfcl;, ffilSAMtK 
ttftAXWtfclXrm^TSAttfPffl. XSitfcara# 

«»*«!((;& 0»a«IA»* 

MJWtt) latsttisui 

fi^^SE«t'W*»ttj#S4t»R. fi)A®SFWA« 

&*. .7S5fM&Wlft^@SJAP$®75J5i>A»«L 

att. SW*l7»^®tl««3itSft;*«1fjajii3pja 

s^we. 

n 


'bSWj&Sift (Small Open Economy) X IT 7 

(£*7. Mffifi a 

#g»*teE£jgW*±«/J'.i 'W- EtiXKAMte 

a tfc^*/)v m\, x^AM^xa*; 

^tUr^iU^WTO, 

arxm»g»FW»ttttW'. fi@faitt#e»Fi»i9«N# 
in, ttguftst*, am. mi&vanmT&mitt. 

Aft (Advertisement) ftiffiOlA/DWiiiSA. 

a, r ft Aft a. ^*agg[)ffiittx-7*ft'An L ;i. m 

^«E«i#9s^m, jt*ssnAs***riti«. rftts 

mwejm rtwissew 

utift.LXMr^^. txisgffxsx, a*fE.ax 

»- 4aftSp B c ft;ggFX- rft«iUr*-f+ftt® 
saffia f-g, -efi-w.Aii.Atta^jflXTSXisi a 
5Sitift (ap^msaw%*jR) ais-ft. a-Mm 
ftAft^rftjnet^. -fiKrft*A , *ffj 4; 1 a« 

^Httrft, $stt 

wAaxpr£sj§j5#wx®rft¥jA xjusrft 

rft^axj?#£p®iiR n B . 

ilt#ffi. 3^sijC, Uik^fi (Bussiness Paper) p 
*&W. ftif-XS (Outdoor) dqiSI®. rftj»fl, 

»«. rftjfsateutfti.. «*h. rft?Fi»«te 

)4«Aflt^BR%PAIi[af#Ka)K*S. 1939 ^ 
A 20 fcHTC, at 1980 500 gfcMm, ffl 

2%. pftTFXtf 

Arft^iiSPikft'ft. AttinA#®*l*W. Mm 

inaaWrA*. *|«iff{fr. fftrft 

^Sie-IHS'fl-AXJ&^SMlim (Undesireable). 
»«(£$'£ (JIMX w ffi m. 

(Learning By Doing) 






AxiAg^xisasm. &to luixf-nss*. 

i£&> »fr:Jj5i)J4{v.W4**S*. 

- Hfc*;C (FriangularArbitrage) |B]&*rt 

i± & si. t««fi ataw-ft. fjaxAXHArrt^xisi-Htm: 
^^sfggFW—t^^a. usiiiKiaiUffr^iix fiwjswmcs 

A tf-SS£Sftt»£X. Ain %,. 


e g*§s 7 i wtr*. ^ m a x rm-z rai #** 

iEffi*. raitt. — %mit^i$&mM 

zn&pmmmn. a*, an 

1 »£A n inning k . »sf tins w ® 

-t?HKl#t$&W , flS (Rising Supply Price) A lit 

¥-J 6 til strife#. fl;flJ®Sf#:M 6 'JJ&ASA 

(A C - Pigou)J8rtiW. 1912 

shd«; sttMiiwwxjikBtin. tt^Krtsfi-Fafe 

.. as. «***i+^$W'waT, te 

jbxs as ns@ma is#r= a aas-i-xiuc 

Kafc^a. ffi«iti«69x*si5njii'jffifi.’iAiii 

*.?= x+ax x *14^=^ w 

«.. X+AX ^(iA^WXAftfflSA X ^liA&W 

ffl. 4A*«g^SPM. 

a-A. X#*»Si|J(A®«Xilk®n#$;AXWIttS 

##}. *f« (A • Young) 

wx^rs* (^xsiirwjs^rsio 

W h*5Sa*t'ttffl«]ffla«^W±a^#KlfeiS® 

ffl^wx^. »maffiAAwsK#gsm, 

Knight) Xffi I.X«a»#5fW'lf*NSJt'mAI6fii 

ants*, jftid ixviflift^ifristtgSF^ - a^i®a 
—SMifc. 


H ft g § (Friangular Trade) Hfl) K Steffi 

ww#, wi'M»s^K4:rBji HSittw 

wizmit. ism# 

«*«!¥«, jn##s*4ML®#WH#, stai'w 
SBICAftjE'tff®. S8A iuffilexiasis-^^jr 

ASsfixH, ftxf*i a rs]xw^-sintariiftn'i. mm 
mst#. iw^himsiaxwHjit. sis^s, «a®s 

as®a*, 

wrx*n£$, AiiaTA'jsasfftfMHiKett. # 
It T-4MnfiaftM sai-h «l®«. 

*--#: Q-:a*k««-rR^±Att^MS)sta«. is* 

X. XAWSS+*#®*K*.XAtt#XA±iglBS 

ADD®, ItMnWiJtbl&ffl. »5()XtWWAflWeA 

SlFj-AfiAfeA. a#. ItkBgficfeAfnAAXA 
^#4Mtt»iW*UfiteA6!lA®*jSiJ^K|-ii 7. iiJ6- 
AffigM. 

A^XS, ^lit 1)5 

aw -3S:5H S 

tid»#Aisn< tn ®x t«.i mas, 

iflUfexfflxKStfadctawaifsrEi*, ¥a#sx5j< 

laji. a±*x##kh 

g#Jg#ftjiifit. flbs^isd}. 

s*. SrfcM&fiJaHllIIISiS, >mmihH%Tk-)} 

^liUSH*#@gSF^ifeatt7a!ifclS 
ffi. *t&*tfeJi*X&HifclftlR*#!|ii§. 

mis#5fes@E^*T«iHits;iw. (diie-e 

a-aflriM^FiaxBaMtaife, ifesicsjMMBXMitij 


±I4SS (Enterprise On Largest Scale) 


&$t #itt, IftAfMttF 





s-3Tffi> smut 

n't-. 

JIlrftftttftttWitifeft-Aiife. #®WMft*!s 

A-*#»&£3&. flfcWil*£5Sft±£iMaM« 

«. iKfnx^fmsxewxa. 

$JlW*«AffllKlES, fi**IE**8£a*r{fr 

ft. «Sff. * 

war wh# & Aa&£#*± e g ft*t®j*^ffHa 

ftiSf#JSLftSft£X> ¥&ia£flfc£5SSMSS!ii = A 

(Carry-over Credit of Loss) 

®A@SW«5iK®W. 

XXS&PJ 0#BlffiH) W*-tt«¥*Wx#«*S 
»iia»¥if*wt»tt^PKa. w«®@ea (b 

ft*) MttftflS. 

M S. BB*«A@R**Rlft*MWfietilH. 

IBT-SS8¥flEX8Bifc. 

W4&&B (H#K) ®Wffiffl8Ax«#a«:^8 

Blit. #;8>Sftx«8i£&®J& 

(Hast) 

s 

ESM&Sft (Shipped Or On Board B / C) e. 

J6sA»l6*. ft#£*MMlxffiE. aSM&Jt#*® 

*?«#*&!«& 0 »»*&«*•*. &#£#.&» T£ 

i99oip£tm 

aw *. mmffig.%3mi)toL *w c -1 - f ** 


1974^ftiT&U »W *. 

Ss^rr»J«frffi3cW^4a* 

"f'A9l'}C (Personal Foreign Exchange) A" f/, 

a#hc’. r«wfr/. 

^A£X (Individualism) ft— 

s-^gafftea. 'esaafti-ASA, 

iffti'AftaawtftSfrft, s 

ft;»-m±£3£«*s. XAixaa, -tA* 

susut**; ft^Amiffis#ftA8a«a siii# 

{fumm. *ai6ci«ms; tt^Hft^'fAK^ 

MIII. 

ft. arras®. ft«w 

-f-A£Xa±3fcffia®lftHX*aft. Si-TXSKBi 

X. 

AAiXiK: fMW 

waa^s:)#. ttsnuaa»*a? c tft#-tsei : » 
a. fti-A^aBMw^aewftAaAMifcKft. »j 

weaaw^atfirKK. »ja* 

'fef ; ». Hfctt. f . 

etwas. RH&ntmwMOit?. 

“^A£X”-«fti*Wte A ■ tt&SMJS 

All R X* S E M A® A ■ roa®A«BW*-ft 
*pat«it£. ?jTX2gxwss. ^Atx«^fl-te 
*#?fX. 171M+1H-, £«&<i T - tftfrffiajT 

^Aixsfiae^, ex. j • ftsxjidi txra 

K8t&. ±*^A»ftlf. i&tfXAiXffPWMft 

ISttffiWX. XA±X»®aF<f)« 

as ■ #?«?£*&««»® 

«» -ASixsfaftfijtiA 

»BliaMa*ttm«±^:>RftA(Hl«&. S|iA«^- 

fttsftttiSfiTSg^Kigcs 

ft. a a 

mr-^ifte. f9 itt^e. j • ajosaT®#»s5 
aft. #A?68XXix. ate— 



19 30 SMI • 

oads#. M®e3*W-tA J M4fKl&®. teA?n« 

TM WMfiWftttKia*. ^ftSftJSlEAWjgCift 

as. a rtasAAAAWte*. a a <t w 7 it m 

ft, a ft A -i fj WJ (ft « - sM'WAfta 

J6*BsSf*±AMS. ft 

“ft§8vf®, »*#«". pJJE. 33® -JCW-tAW 

i9f:a2AHA. ffifiuwTAatt^am. w 

K&jgjg - #, ?|J A A A ± A If a ii fcftW& A ® »J. 
aiSrrAAWBIST-MifeWSrrffea • -#ffiM77 

A-ftAS«Wfl«. MMflift F ■ BftflISjKA M - % 

MB## A'fc®«(07 Aft «»■A 6 ftM ft ftH W i 
*> 1 ■ yft*f®A«ffl3:ftaM7AW7ft. Will 
U£7£, SiAkKlftfi H 7A± 

IS-LM $3! (IS—LM Model) ifeS^fe)p n p7tI@ 

Affirpa^fftiSMisj*, bpiwshsk (d ® 

F«* (S), ftiji*# (££)«&. L) ^7KfTj« 

£ (M) [ft, HRttAAW-fcEKia’fl!. BPtfffli 

0r>7. ftWKl4>, ffittOYftftHRfeA, 

ft»iama34i«f. an i=siftSKiftAM»-?-ws 

A: Plft LM 

bp L=MB!faRiftA-ftftJ¥»s^. m 

7 is LM E, &ift*a«tiij«rl)f) 

aSHStA <yn) - , i«#*l¥ (i») tettaitfSAflfili 

m ±& a u-r * si r mi «. im, ju-hk«aa 

(y*). ftl^A (io) 

TpTtr*raB.m«. E W*H» IS dM8±«ttf5-j&± 

aft*a®rua««±s#. e lm niiss 

e^i-^±a KttAA 

«*w, e 

IS lm a^.tftfHfM-^±aKiaAA^¥ 

wffi^ftMS»p n B m*A®artr«is]!ftAft. a -m 
a+tiffi70LB»r«^#faKttA*aWM|P2l»B 
7$®: ffift 

#«*). a®, (mafiif) 

*&, #aa-a^#MAfe»W7apsft'3E*iiHi!riHj 

at*®® bis[A^«$. em. a-aa*ffl-a« 

7iiam M B Sflt A*S3ife. 

a® is —lm tt«)t.faei(icAi*eaaM#a, 


Wffl2ftg 

A is-lm ««3iE*#f»*ait. a®s?*jflrae 

»*a®. wann»Rs:tf}«-. saam^iiJa. e 

*,&«*««£ IS ««JA 1S 0 IS,. 

IS, a lm tt$fn£7 E„ ftftftSSiBtA* Y„ 

*l$*i,. BPHRttAUMllT. fWttUift f- #1 

E. Wtt'P'WaitH 

ift, aa,ft#s<aft. isttsuAiSoiPiftKft&siii*: 

ISj. MMSK*tAi«7*Y 1 , ftJ’fsmAft 

mm 3 Steffi IS— LM fltffl**flf«i!j«*i. A 

LM (BAJA. LM, Aft LM,. LM, A IS 

iM^FE,, StSTBRiKA^ Y„ 

BPHRifeAlfijrr. WF®T. #lfi. 

Ip»jj>iri15ffi4&®itf, LM IhMIk 
LM„ AS±A»*S!I LM 2> KffiBR®A«ftA 

y 2 , a mm 4 Ate in is —lm 

M®a». ga&«#«ira, IS«^ISoAftl:A 

fcsmiSr. *^rHR*AAY 0 J|SJ!jnSl Y„ *ij* 

M.ifl J-.ftSfi,. &7WM 0f 

u- a«3t!tftgtomgiswfij^±?i-«sfti«ft'«,A 

AwaKft'7r*ttwaa®ft^. 

JilinffiLMa^LM 0 AftTftaMLM|. LM, 
AIS,«$7Ej, i*#@ttrs» 

7«fiJ®& KSiftAM. Y, igJn5iJ7 Y 2 . jimiMJ 

IS—lm SifiS J • 4i *Mfi 

(J * Hicks) ft 1937 ft: -# Jfej6fe@ll.Wf AA 
* Wife*A • Ci# 
S®. IK, IS-LM 

m\ fi-«®***«7il®»r»SRi|!tAilt)effl 
ASsffiSSf^WRft. afft. 

mXs X)£ 

*±*»8| —£BSrfl#M£*. SftlS-LMa 
m, ik^-esrt7an®#fftA«i^M. 60ft(tx 

JS. R ■ (R • Clower) fll 

J • ^XJBXiS (j • Leijonhufvud) A ft W # @t S W 

is-lm «!B«a#4)-jfjii^(s*p7i9iajiifaiftM 
fttefte, M-a^Bsaa -sa. EPaeftiKswr 
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as-s numm 


*%»±a, mi n. 

fi^ifeSnfsr. 5JBi#*it. 

W-ikk is-lm mwi®M$:sL’%m, 

is ft ft (IS Curve) SSj£«,SiiT «&*!##. 
BPStffi (I) (S) Bt, HRttAti^^fBl 

SB»ffl 1 Bra?. ftfflifl 1 

+ . ffittOYft-SHRi&A, &$fbOift£f!|+, f«j 
£+#«»» IS ftft*a5, MMflI»l. 

ttSJJftKW. HRifeA'K *2.. ft&2. SMUT 

SRiftA^M^&*lSj$6SlKHE: «« 
aSffiMHRifeAftSrfc, if!l¥-%SK3BK*-)iJ$sii 
65. SSfiiil?; fliTFI*. $®i». 

#t, jfdlsTB. ftffjidl*in. ftflftil#«flu; ft 
2. fll*±?h ftft|i0®;l>. »»?&£)*'>. 8$£ 
A1§*65- -ftfflPlUIS#. ft^Aflf*psJ*i»]*.s(i. 

&m * tk£ m r * a . ax*m 

h 

h 



kb i 


HK&A^#I»]*4&. 8r\H, WMHRttA£2fiSl 
fll*tlKttAtSufiWae*: fW^ftSr- 
A**-HRttA. til YftSBBftA, aft** 

ft. Aft*a£,£fS£, b ft*ft«®SW4i»ft, sp 

ft&$S*fWf5*5!i&5Si!$fiS. ift*^i]^. plijis 

gfiftwaftftaiwe*: 

Y = a (A-bi) 

hft^ft*0j(T61K*A (Y) ‘iMm (0 «Sj6t 

Ksa-fes^r is 

®ftW<«) 3fn ft % 65 *J m 3* ft 

(b). *»«+. ft*66*«S$tt«+. «IS mft65 


♦$aW?|jBWaRttA69*«r/K «S. *ft@ 

A. ft«69*d*SM4SA. « IS 

Wffl + 65 IS ftfta+#.. (A ifl! BS & 66 W ♦-?!: 46 @r ■) I 

E45BR*A65^KiA. 

is ftft65ft.RMiT-n*A1S* (A) 

»58 03 2 0m;. '-inSAX* (A) iRfinuj (Mil 
ft fft * ft M HMm ). IS ft ft Ho £ I-;)/# *, fipiS 



(BIS 2 

5M 2 +65 is„ ft£±.A$4ljSJ IS,; S n SAX* 

(A) ft'Mi («4n. ftJSSftWft*). isftftfi* 

BP JAB® 2 +65 is 0 r«] ffi h*l?« 

IS 2 . ft IS LM Iftft+^651#K r. IS 

fflft|Plft±ft»4(iSHRteAJgiii. iSftgpfjftb 

ft IS ft ft ± tt (sj - ,& * -ji 65 +1+ ‘j W K ft A H ! I 
SS- »J6I = S. BP» l &ifrS&ti9f)MJJ$ir. ft IS ft 
ftWS’hCSftW -.-iUi+l+AjiaRiteAftS^ft. ffjg I 

=+5. BPtt6&OT*M$**$r. (fe J-IS ftftftjifftfl 

H-&, $£I<S, BBtlPiirm h#ft#a*65tt 

ift; fiiT is -a. ffiji i>s. eii» 

SllitfSiaii*. IS ttS|»ft)EisttJ®A 
IS-LM MS65*«. 

#Jtl‘IS-LM 

(Galloping Inflation) Xft 

ft*¥&AMS6Sffift_tSK. ftawat®KW». 

#M«:i£'6#\2JL+. 3 # 1#ST£ ft+1 ©ffittM 
»5. Sn**mWA65ffi»ffit]. a©i«ft6:Mj. 

ii#a©i»iKfl5«*n®tt a ti4fa ® ip ft ^ s 

SHfeSsMaSf, fi ^ ftS5F ffi ^ ft A15 +. i£ #B # Rft £ 

An*JS«.fei*A-»affi hftW«-iS 


A8B 50-70 *Fft-*ttT*iHltSI® (» 

ft'#, Eg. ft ft. PiJftffiftB) Hm^ii 10-70% 

^ *i«. 70 

m%&m. 

llfiO. C (Cart Menger 1840-1921) * 

1867 

ai'MSioafwsA. fe«?a. 

1878 1903 ^ilttlSMft 

1900 *patt&5b*H u&BSS;Sft* 

i§t. 

n ft w x »(t * tto «»sgi?$@a} 

(1870), «H ;<£ ft$ft &m-¥ ftAfiftflf&;> 

08*3¥) « 

08*4¥). S-«P^±*S^€ii«t»aifed«lM 
s. swasjsjaHTSrg^+'afis^’wie# 

asfj**: 

EOttifcl*. (frtAA. 

-BRgwa#; 

n#fcafc6m<fc;i&is*ffltf-teifc. 4fft# 

*■ *s*a^ 

3tBE*WWSfm|gJfFWfif, jMft£i?FW:f 

fi. ffrttW=f=*ft±*ft, BD'£ft*|iffJ*m:K. t& 

w*#^a£B#ji±)WS?. H*Afnw«:Si*afia; 
j®«j®ft> AlWliUfFtt 

a#. *ra»ft«St*8tT*»i!f0r 

KEISto . 

wsasra. «#«*»*&*««*»«»,&. e 


ft&xiAA. awwi*«awtiff(Hijfcffia». -o 
in±*69 at ffi (up*®) m&inter’ymmmtk 

tfi. 2rftA0U» (DUO) ea#a£j ffi litoaii9j'ffKS 

0r&£. a-*. 

tt*ifegilft#£*&j&!«iBBSi3ftAW**, is 

#»*«. Iff*. TS|“ffllS 

Hraawsaim 

a 7 fi^AAftSS»ffl £ 2EW Oft;*- 

J'lft'fe ' Jtfll SHrSl • :$® (Thorstein Bunde 

Veblen, 1857-1929) JggSSO*, (WflC^«W 

ateA»£HftS. 

WBItt .-7 

?¥Slt$Tftft4#rA30ilPftA 

rti. a a to 

HBIIli3«lWlHl*48F®a3ffiTS«l. 1890 *F-Jff. 

ft. ft-awwas&&.£*«#« As&ffe 

BSMW. <S#@fiS“«fflg0F^*, #|WJj£«iS^ 
r-ttir.' a Aftflbji*—^fta®ntja.ftfts* 

Aft-kMiS* fO: «#fflfi(raife» (1899 
^). «&ikife» (1904^). 

a» (1919#!). (1920) I2i 

S. (1923 ip) ft. 

stfei waw-iR. ffifttu. 

m< Hiit. ^aa^ftiSia-tir.isiftSife, 

jAs*u(*iH|gstft^Mft#®a)gi£. (Kw-ejnsf 

»wa, ssF^aa«if?rft®» 
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w* 7-ja. 


A, ft. SB #7 V. ia ^ & 3E¥• @ 4-X A®)# &s » «# 
#. Wifclft. tfiiltt.ll®. 


tt/L*i£-S*. JSIfflgW “ffl*’S}Stfi Af]ift+*6 
W*J®iat4JS&j£i&«fiJAW^. ag^-US^gef# 

mkWiPMttii*®, 

afctfew*#. A*fta^4fg+a+>. ; tRtt+ 

«fe: tt&Hi. A*tt£giSf± 

jss&w-AisftSiWft. 

&A±A8j*#Ar A«-&iisA$MirrK*±js(. 

ft£*±Xtt£ 

A- AitWA±*aif y />SijafflA"a««fr'Si'& 

S«*-iS;W 

2.Hte*#. 7L®j£@il§, 

&. 0tjMf*±Att£«#9M»««*S*. JWMfc 

jg. srt^tzjjjpeattifeiitiaa^s. &#. w 

5S. HWtTSr+£ 

4n, ‘fcifcS»"ttl&‘#l#*fr ‘Sfr^.to&XfS&Z 

asft^. w^irawsttsstestf-ig. 

tfktBln. 

tfa*i>#w»si. ttAwaAsms 


J6R|R:£#*AM 

^atextgsj. tt^AfiK-a^jSJBf-sj*#, a* 

»$. fltfSI*±A««*fcj£a«l»ttiR. SEffiAJjE 

»si»a«fi«fi*a^r$¥»e§r. baassm# 
«sm. 

aw?E*i«grawaffi‘t ) - H.s&'&a wa rw 

Klfife, BP &0HS >A^tesp.ik^fi2.£ 

Jm. E|1&$ 

ffltiRliii. aiHtMn2i*H 

ABia^WW*?S»M*A*?0JElt»M®. g'&i& 

«aai)«ijiffs*iJtfi{Sii*A-^. si jit. tfspusii 

ft. Jttt-erXig 

a. (4n«MAa fKfflJ 

fail- tfefi-AM 

S5««- 

>L»^i#2:£XX5a^«*'ffcifc;t L. It*® 

AAAtt^SAAe. mm±&& &_%.a. a@«;^ 

«tSM. fift. flfeStt't.^AflSS*. Sftftltft* 

AAMSffiiStt, #t M ® ,*= M W «f Xtt & Jt stf** 

aS#PKAA»»B 
.«• SSiUMJt — mn# 

$• aitisAeg^aaL^AftWJE. f&*raA#a 

4-aa^lSiKlaAMH' 

*A. A&AfrjIiliff^MJS/K. [gjit, 

30fn40ipftmfi(. ft 

sa w 3t jk a ^ a a x * is] w *s« « w a. y. a a 11 ;?i 
*e»su%». wnatAasramawwira^^w®* 

fFi l - 


i 


0 a 
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*3i?rAA** 


Bt $S £ J£ S ( Beggar— My— Neighbour 
Palicy) fgftft&gSF'f 1 - 

B g QgSF1*«WSaffUlt 

**®if*, *fJt®BSL *££* 

flBAWBBS. &#. ftWHUStAnT 

iaaa*#®8Fgt«ffl & a 

effi (fc^igfi). aq»a$?«s#iir 

awa*^5i®K*aiciKi# 

*. SljSS-MiHBSfitt. cm H 

lit. ftfcjfirtmxffcaiiofc®. rrffB.i$^ineJHS 

&s*7-u=wfli 

a—. 

KtS^ftPJ (Wagner's Law) USSSF^f: 
A ■ (A • Wagner) ft 19ttt£JS8lfKttll&— 

SWISifeMSAftS®, SWXAggfMA 

in. &*ha, *-> mu 

& Sf s a 99 as as ■& la #tt ^ a sf m s jr sb min. 

BfcaffiWfcW&ifcfltft (Aft. «*)$) M 

AA~> EPftttAittPfft, ASft'AitMifAMm 

iBAXUtAmifiKlim #=. 

MJti&rmtc. a*fflx-taa»**rWiaiife®j« 

dp. aeg. mvfg& 

J&&#AAAW^3f 

». 

Kfptt ■ SS&ft (Jacob Viner, 1891—1970) 

^WSilF^jKjfli&ilF#**. *£Aiii#A> 
1922m^»A^I«±#e. 1916-1946 m,SA 

2iPffA^. gNBSHittSWfS. 1946-1970 

Ksfiff-aftisaisj. ft 

frtffAXX, (1 

IMiS* a HI»eSF^ifP®ifFJBSSl ttflFJSl® 

*. ffiS+^*«M»fft*±AB^SK#*. ft 

«PH5S§5g«®»fft» (1937 4p) —=(jM. ffc£tSi>F 

£AM£liS8mASliilS69£M. ftM «£&B5g|S| 


«» (1950 ^s) 



-*9fasuw&*. jit^f. 

asm. ftttWM-**jBm*iaisi»K«ja+ 

im (xs*fi»®a). esj®A#wtmAt. 

Ktt$ - WBA (Adolf Wagner, 1835—1917) 

mmm f^> »fji5*^«»tt®A«j. 

fiA^. o isssft®, 

mmtttaj. X*ft*#A^ft$:‘H);&$. *ffw 

#TRBt*«±KiStS. ±S*ft£ «®a®aF^ffi 

a» (18764f) fq «wa^6» (1877—1901 ). ft 

7o^ft«as r'to&Sffritm 

SF^". tt*£»«fc#;tt®&3tJS«*A4mfts 

fli. rtn-7 

«***«*. 

*±AW. 

jffi-AKffl'fAggFgftP5fgB«rA&^.*ilk, (gw 

am «K**aia^«f. amtaia. *BAftjit# 

q^isxxaBPt, @r 

A*«ftaft^®6±A#". rnwg^w^aRiwiffl 

s, s«Aaj*ftAS5feffiw®#aftA-n»fta 

@8F^3t^14. 

Hfttt ■ 5i*l-i&mmm • gg (Marlc-EsprH 

Leon Walras, 1834—1910) )S# 

SF^WiSftA*. 

mtfSBttlW-PSSF^St 

ja^sis, 

UPADelffia. 50ftftg*3lAif 

Aft 1870 *«±«*A$Mftf&&SF*Bf 

««#. KM 1892m#*«mt«llft*W- JtJS 


45 



K Jfc M i «ft aft Ji « a & SF1* ft X » 

(1874 ip), tftftiSW «tt*WirM«^S!ift» (1883 

ft). m^SF^-w?£» 08%^) « 

«K» (1898 ^4) 3ffft„ 

sft#{+# emmasi. 

%&%)&-#&■?. •&{(]#*a a*tt 

#. (KP&ftffcs#) i-_at 

ft. sa-c.' 

wi±£g>ft#wm E^e^Ai^sta^Tii* 

bwse. jf-HJtra^Tta;. ftapft ^wagF^R* 

BE. ftfilEftiiifflttlS:. 

Hi*# HKiftftifefcaft:. 

±SS jft-'flfefHiife' *1 “-JKi3jif tfe”. 

3ST«3C#‘ffMEj§« ; f»'J''e'»S,iffi, BEEftftlfc 

(Mtift SSTaBWffl- 

iiSifc. WSrii&'Mr. 

#x. a;Adp± 

$£&»&«.. &%%&, JStK^efKiflHiifefflgg 

tt. 0Jfc, ftgft 

jKAX&fS/BAWsH. 

¥ M ifc lij iKitt, ftfiS£7£rtaft'#£_h»ftftft 

ffi. -ftDjStfeMSftSffifi: -flISWSM# 

«. «*»*> -ftflTp a B ws# tsSMrsajaftA 
iHirt&fflasi, Hitt. - 

rfn*fr[sii£ft 

fSffiWtfMWftftitiftte. aa-HfMWKfim—t?j 

im, a® mmw® 

^irSBriyaafe. 

a*6»iy«m tea 


7 SP £&ft 7 aw# 

4##rfr« 

ftfi£ -7“JfcfcA’7i&riW» 

r-F«7«&saifi4. swjw-fis&A 
awfifft-Fsawg#. uMmtt.&Bimm!&2. 

(riftftW!as. iSStJ&K^ftMif^a-JK^WS 
E^*iKi3Lf 4 =fflife±fiife*(tj t W#ifr^W--JK 
M ft JEW 31#. ftftffliftft. 

waftWajeftftttK# (spft 

A® ft) 

t:#a#Kfa^v. npmts—ttiiasKMAftA*! 

iiitt - ia ? pi «p u n w .e. ft a fa- tftfi #f. 

Eft AKA 

0ftssj;i* * n^'ttJgasiEW. 

aa^-w-t--«$«««(, :%4-5b®>± 

A A # ft A ft t # £ ft A # IK &ftu] @\ ftrfnffi'tMfl'&i 

iKHMliJtfc. 

AJ§T#ftftttA;£»ffiftgi7ft^@r;ft:t, ifillTES 

sm-m. 

fil&Bfc#. tuw ; fr ) 5®g i F#«-WJ!:iJiBlT'ja[r])Sa'’i ! : 

Aft. S fs g fW ft ^ 55? ^ 7 fit * 14 W fI f'lj, j£ 

nrftMSffl. jgsH-ft»s®#*bftffl. w.’k 

^e#8iiij6 tu 7 ftA® saftttseaftift a ® : 

Knifes# (Walras's Law) V’.ftALE/Kttft 
Ml. ihtm^K^ii. (L ■ Walras) 

*TT. a- 
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0M&, »8F 

4fcTJ91Plfc£. WA. SI n 

Mtiti. 

ia£*63E#stt 

*T. gaFtt£ t t>Wm'f'«3S#. n#^-a, 
*££*♦«. P i *#iH'*fl»«MS. D>#i^ 

AZiW, i W 3S bb M it #J ® 5fc (planned demand), Sj 

** j t a#* i #*,&« <*&**. 

(planned supply). Wfffrffrr5*¥T. 

JWt***:**:*:*)! , JH«: 

b £ 

£P,D J , = £p.S* j-1,2,3—ra 

I -1 1-1 

ff 

=> £/>,{/>'-s() = 0 j = 1,2,3-* 

J -* I 

g* (d!~s;) 3 ^ jA*t»i #*&««****. 
sed] = d] - s’ 

n 

MW: lP,(EDj) = 0 j = 1,2,3—m 

11 - I 

#<SSF#ftif3f^«i[*$liiA, MW: 

tZP^ED^O 

l-li-t 

=>£p z^=o 

■-I J-l 

H 

=>£P,£D,= 0 

I ™ I 

±5twajKft&£#. 

y. *»#*rj»wiir6«a#(*#A#i**. h#> 

tti*. 

ssmmtf. E^tejea+wB^aftOia*)*^* 

a***a» ED.fp^AflH&is 
^tfcW&SSt ra*. diT#* 

***#*****»«*», a#, s^ascwa 

3tHC*e9±S«r»lS. 

Ht/E&SfiiSife (Walras's Theory of Capital) 

&&+*.*. A(nxt®*a Q nW*#±SftH*®^ D n n i6 


sn±ftiK&. $?«*&, sjai 

&, #»/■=£&£, 

ttHStA. a P *»*&««■#, P fc8(Sf*i»«&iBC 

*; uP^.SttAI'JHTiflsiRMWi)-, vP*&ttA 
4»JS\F«l£a»®5h SPA. 0IW»SiJtAq D a »?f«: 

A n = p- (u+v) P, ww*m. KAM.ft 1 )ffHSifK 

^BW^ftA&fitiEtfciM, SWi&M 

f$ttA^ i ft-ttlSM^sIHftJgra^W, Kt P= 

r + 7 Tv '"~ P ~ (U p - v)P • fr« £ 7 & [3 

tt#H5tA*U 

A7^$^ttA¥W^o r J»(D)g, E/7aia7r 

*. fiegrtT'W 

*+a^j&i&Aw&*»tt»a:t&fT£*, tout. 
EfcftAfcT 21+2 21+2 '& 

e*»*firsff«EK^p ti n n i -t-^a-WK i 
•BtA*. m-&- *7W#^®»**airT*. E 

2n+2m+2l+l 7Ag*?S£ 2n+2m+21+l -f A35M;. 

(1) S 81$; M JK # « n^&l, 
(2) j&H£JR#«n -f-fllte. (3) Sf^Jt(Hl) ic B ‘JW m 
•HS*. (4) 

m-1 til)*. (5) f|feA»f*®,&aia»Mtfrfi, 

(6) Br«3lLffi#rSf*a«1'hft, (7) S3IS|*&«| 

ItflHI. (8) JlMJtAWfMfr. ±j*,fr!ifr*ttffi7 
EftftWJS^Waib'F. i£i7£7®A.&M*A 

5E 11) (Expenditure Switching Policy) 

Ifitt * P m WIR jfc £ Hi t? $ *r M B f 1 i& 65 AS * % 

^ib»K$M. iiMR^sjfsfawrt. EPiEwa 

PiBwafSEtbft^xfa^ww^snj, *?rw 

JSimHrtwseik, xflrwa*sisttEttjsi. %m% 

»)S*(Ki7S7.EW: fL:*K*. MiSHiCSfSJEffiA 

awanB^fisinjirflHfe. iy 

*ttibp. leaiiap. PE*ap»®*, 

^ii^ft^#^«®63i5ieaa r. **. mmn 

wa#-sggFwa»»iy:®MiB®ja.M. fiftais 



m-n numr^f- 
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A«W. S^lfr (Hobbes) #£8 


***«»**. $»fi: gt«»sRAfnJS®«wtt4fS«iEa. w* 

witt. &«**Afi*m£ffiftM®stffift. tmasttift 

fiffffittteAa«±3S. ttftffflW#, —B5l®AffJ 

£iH®» (Expenditure Function) MSfi #(£*(*, 

(Sitafflaaau-uto xis» tuafnttAaaffite. H*a®)?iT(#(B»s&* 

iWW*. BP x=(x,x 2 -xj, a-S: *>0*. P*jft» H. MfeA 

p=(p,p 2 p„)>o n , o n as^±ji>i-Afnw(*tffiteTjRSa. HWffiftAfrj 

Aiaa«ai5ifeA*: #*j'jf®f#»ftM®AA<ftfAfnffl±af ; fS%»f« 

E(u.p)= min{p • x : U(x)>u xisO N ? 

px=tp'-x, *a, e^sse^wattaiftiafestta^iiKjstiiD 

— ....... rmt. 


E(u.p)* minfp • x : U(x)>u x^O„) 


p ' x = Y.P • x , 


mkjuam&m 

AUEaj®/J4b&i|-0r& 

q. = q.(p,P,-P„,u‘ l ), BJiih 


jtftd&Ma*. w®a®%ttffl®wM*»'e(n«ptB 

aft3). AtBftftftASft 


a»E(p,w)- £p, •q i (P 1 ,P 2 -P nj u 0 ). Stijaa'a M&T-Mffiffi 

_^^-1'‘_____ *• WKWflTiWKsaaftaiftAa. *a*ft 


*********** Aft®«i 


ffi®a, 4&)E± 

®#«&i#iw£ifiaa. sa#, &fgf>tfs±j6-ft: 
lawawaa. 3:ftiaa^Ttt-^-i: ■-ajfifc. a/s 

±4*a*«i«FtfeKtft. iiaassi! a) 

a. BP £ (p - u) >0; (2) WT P®ft)£s@|ft, 
BP E(p'u)>E(p 2 u). u>0 p‘>p 2 >0 N . (3) E(pu) 

& El a a . ifi, St Jfc > E(np'+ (l-n)p 2 )u)> 
2E(p'u)+(l-n)E(p 2 u)y>0 0<J.< i p‘» 0 N p 2 » 


On. iiisaaasf^iBaifff^KiasMaife# 


Aaa (cost function) jB)&. 


f7fe. i&AOtK fixate A W-Must; Sft. a A 

4tW£S-ft«18&lfe:g:; *Jg, *7ffift(1690rSg 

AKaA«t. ftiaWfef&BJtWWttii, 

AjiiA. Hitt, fttiftit. a^Hjawftaas* 

ft. PSWMttaiPSftWiE&ft-ltia. ftAftft^JSi 

fa® “%im a ' a wjc#* 

ft (WWft). 

z^. iitftaweptaaftt^@rf#isiii. V&A&. 


£ tH ftl ® ( Expenditure index) £ tB jg ® 


1 1 


Srjtft E = " C 5 3 T- PAftte. q*a*. ±fe‘l” 

Ip q 

-o’ftM&TRmm -■?*«. x^csftr®. aa^Hi 
«a»»^s«>w#tsa (Bp«t»rfliis»T(frft*aL 


fiBAWfe®. ftA. sKftWSSit 

^iftAftftSSfcKSdJftffijB. (Kaldor) 

SS—ft-®®®®* J* tfc&J £ ttjftftiBcAftfiFSftft 

®K. Bib. StBftBPffiTFltaAftfiF. 
ttAftft, wa. SiajftjSW-S^ttAffiWtt;©. 


P) aiili;anja«|#rfga#4ffi7K fEWa^Wi®. 5p 

?e>l£e>p, w?fia a. WT3iB»ftw--®A&ttiT;x*i'. afn-R^s: 

iB*E<L j.e< p> nii.»fii:f®}ESifi 

K^F-ft-IST; SBfll p> E> LajJL) E> P, —WaffeAMWft. 


£R (Cheque, Check) |8f 

Siiitt (Expenditure Tax) ff a £ iE ft fid ft &f-\+,3:«. 5^«fi7J*Ast)t(i£Aja)#^AA 
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MSPWft:*. 

£«W**3*AftH;frW. BP: *#A 

( drawer) , 3 It A (drawee) ( X SM4 ®C A 
(payer)) ftftfcA (payee). iASSW/^A^nlW 

*!1). > -j@dfc*ttW»Art«:g* 

A^«£«f}. -#SBaa*lB. &#■ * 


MRtfcBXftlftftm BP mmtttSW’ ffiil 




mmmtHmxAiur imn s aM^^iUMut 

ft tS « 0 F*3E0E—X®ife» (Geneva Uniform 
Law On Cheque 1931) > - 


laTJL® 


( 2 ) 

(3) 3»A«:«gfc&»;£A¥#iS&*A¥ 

ff. 

(4) 

(5) (3**Wilj|t»/6, iii® 

(6) ttftftA (ifciSBfmftjS. «(**«« 

(7) (ft»A«^. 

X®JA#2£±#> 

#Md££®. iSSSSSiXfi^X®. ftMttgcA 
«D;jaMA5AsrW»AA»J*SA®W»J^A«. a 

ftAPWtA®. ASJI&lfcflrfriWSWMPW, fa@ 

mhs#® aw. a«isw 

ffiSK®£®aT#w»isft##ABPA®, sn 


(Payment Agreement) % fttfr X ni 

ft® 45-3:®. —»9F*$M#C. rfnftaaiSft*A 

HttSM£X»«St»SE 

(Clearing Agreement). 

w-aa^jawwS'OiEStwantfifc. 


sstts®. 

aSMrteftSt. *a#ttJS*HL3»7J“*fl<jR 
«. »7®tt*Hn*£SJS;i»@J®. ffiffigSKUEff 


JF«. #AS*X(#X&iT£MtM£. t6»SdiPK 

Saaffi«SO*SSfl?i£S. -***&. 
XSrtWfeS: ttiSffltlfcA «£ 



WSEWPia-AWiSfHu 





(i)ffla"ssiiirw®*. -ess 
^nwns^saaifitt*. tata® 

ttftdfs®. Sn##®@iaT‘-(g®S5ij«”. *#«- 

rtV4 * 



***. ft®##® 

#®®w. tearffi'e^AT- -B=tw**#a)firtiPK 
si®®®. -eattHis 

®#fe'£f$A«&irW£tffr& 
*. a# (*x t # t*A aki' : w a -[•■ jf «ip 

1931 iiif? 





SEStfi $K«fif*7«tctftaife+®-'M£ 

S»*S. -e«69tt. Efe-FffimJt^gF®. «-#»8F0 

hatfm Ait* 

m. * f ®?l 

HMA^^S^jH^Ar-WASt^WAS: - -mi 


Sf^eftXXeMi. M£-®&8F#ttMik7«£ 
Kftfe. -A^emJraMAAXW 





EC 


SF#(iStB£*AE(4®flt. kXgfiWAffJf-eJIrt 

iik. Bpriffl. mm>\ 

infolkWili 


■&W 5k ilk if (Hard—core Unemployed) X$ 

STAftffift’. ffiiBfiffiEfiid»*ilfcA£>f>®:i2iIlfE 

fixmifiifeWkfcTAiikftiSWAiik#. awwsiw 

£. *x. »S. 


xfinsassi*^®*, iga#xfi^A#^»fn»« 


* 





WftsEttSJjetM. HR**. S»»A* 


L 
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i—^s^eswaftAattf 

AASWKK, 

a, w&ia$«fiwx^«sts (»h»:$a«m& 

AA) «?. 

(Long—run Phillips Curve) 

m m W 7 * &S£4 W iKtKK-W «¥ 

mmm- 

A0#rfi±Ag#f 

#£( M • ®M®§ (M.- Friedman) la E • 
m (E • phelps) 

tt. *«ouft 

3eA4k>£. »o, «pfi*®K»$. spe*®- 

K¥ffiF*i»aiwa®0*¥. SG^xsrm. .a 

SSAiigjto. itittilfl. I&fflf. 

AgP.ttf. Aik^EbU 0 -F^AU,. fi^A<n®)i 

SUkAAMi', 

U„w*f-. (0il®B*$ hf)-H gp. Mfcf; ®#J 

mMmmam&mm spc 2 . Bt#a*a#i 

H&, sj«±A»a. s-kma, 

(aAj'^-fiSAtxe 

«Ai).^u 0 w, 



■£ W ift® ffi St (Long—run Consumption Func¬ 
tion) 

YftSKmUfcA. cft*&§iS 

msw, m&mm&mmr- 

C=C • Y 


iSffiWMfSStMStt. fiSMSS'iftiSIK't’Aeft 
gjgSS®. BA*£m*g£iS»£i)mMK/N w 

A*T. iSM«.»ttAAT-®1'AMTiSi;«A, frtffl 

\m nkmm&miti. [DAffiittoYfta^A. n 

$&ocitS«». 45° (&&■&$*«*£, a-tass- 

,4®*Wi&A«X£ttJ. C = c • Y 

Ss, m&&M°mVA7' ;£ aj] fe J@ tf> & A A * S3 

*2llSiH»*|S! C. £Wi8Ua3£gm!iO&tB£. & 

^r)Pfa3Sf|Sfiii 1 ljcA?l® 

smww?E, an®M»wii]^?¥^!aa 

«|i3. xtl'l'f-. **M&A 

(S«. AifrMm«iM»AttA«iS»rfciiE7*M 



0 


(Secular—stagnation Theory) 

-# AT m a T m iSftffi £ MS Sfttl-£4* 

S, AiG&&lB»tcfflfMMfcSamifc. 

• mswassi ■ mmmsmij 

ffllMfoIffi. asm* «iMife» +ife#jt5ijfc»Jtt>»K 

BSaf^A • «&„ *30^ft. asstffiiii. A 
)*>lti£fSr5>) 201ttffl«ie<i-W^^fB), **&*» 
0, Anii6«§r«±**#H*;, S^««H+^ 

ss*. fi*i92o^Kg. ab 

«£tt£i£ « * «®S/F B 7 a* J®»iK IS) 

HKSStH^ma«Afl(IS*#WA: as-. Ana* 

fisaim «±*»srA. six. lasii 

#teffl*S&*/iSiSr/ , Hk. as®.; 

5. 


50 




m&ft, «S!)ft*®®rAWi6iciiij. ftsnssm^ 
*«*«£**. a*. ««saaiE*i?*affiw^gFig 
K¥#mTa-S»fc. W£&$i^mik%, SUSBft 


■i£SB-^)®SS (Long-run And Short—Kim) & 

S8Bffi;£*Sffi*j'B, &#ttAifcttBWlW|fciSli|5E 

^s^t. ^s^^stSA*. fiaastfsar 

ffiKSB$?tl*®K*S. ftf 

in, j'aBssiiftjfe*—■I'aswwwrtTtrft^T-SB 

fifijttrtnaf&ars&frftaj® 

B, ifc&rA. r«M«6*5dSa- 

' Afi. ffl'H 

!6£3irB-®S*B~BB*«#ftSa!. gffcfcBj, 

tmumfc. (ajjn. mrffiSSSlTtr^T'-eM^fnM 

sPArim 

iaarAij^a^^rA^a. rww&untm. 

7?Knft. * 

a*SS#6SiJ'«f+l|5^taT*c»l^fiWW«4;. «»l 

£)*»#>♦*, #4»0)gB53?&A. ^tfiBSHkir 
»A*P£$-tb, j*=fll9Eifc**»»*«A$fl;WS 

(Secular Trend) ajt-l'Mif# 

#& wfljsstT^asawaifi. smg&Jim#. 

*a ; &8fcwtewH#aif!i»i-. io5<Fm±, ©pj, 

£»&»•£&. 


19 , » 1-5 if, 2-6 if, 3—7 if.% 

*«-*£*£- fi6SM.+«iia. WUT^ftT±Sft" 

i+»«AT : 

19 a. ffAKwa^auBra^, ss -«£is# 

a. fidv-pAfejt?ijffl*#±ws/j> i PAii?:a'. 

iSSS y=a+bx 

PRfcl&f* £ (y- (a+bx) 3 ; =ft/Js 
hTjRfca, bB«£A8 

»a+ &*”£)’ 1 

Z*a + £x ! 

BASSH^t. AifcSPW^te, 3PJiiyi±££4»»* 
BSMftnfi. Hit, 431 t®«#W** ifig5ija 

Wf , J- 3 |t : SI#f(Si!l (Berle—Means Hypotheses) 
A • JUffl (A • Berle) jfp G • *■&#) (G ■ Means) 

£ I933 iftf5JKB -15+JI 

m. fts. #a# 

*»T. ttA#Bft#lfc«3E#jg*B. 

(EWflMBWBK 

»A?2o%»;s&«(iiftft. spa. 

AB, BPBTiyfiMArRJ, #ft-*&fiJ*JJE1'-Aft* 
a«*AA 20%M«H&iif£ftlim*&#S!*|. a 

80 %kjia, ®«A‘feAetj’ffl. 

®0rg«BWS*tKBJSt&ffi 5-20%i|W|, sEff* 

‘ JS« ’ 3! • R-1W 

(R ■ lemer) «Sa-ffi«.i5*7ftH 3963 if ft* 

B 200SE4N:£«A'i3B) fc teeil. SfflM 1929if^ 
1963 ^‘satea”, ipgsAii®&ft]B&sfittM 
)k 5«%ltas | j 85%, aiA® 30if«;W*tJ»*Ter#T 

raww, a*ft«i&f3aia, 

W?I^B“SS8¥i&”4 60 95«;Ba*^fa;. JUfiJ- 

ssiftws5 »*a, saireaa: 



(Berry Index) £ ttl ft 74(46* 

toitn &m ftte j:- *. >gft&timm#. 1975 

tn. vtexyj 1 

T L Afn. H|J: 

k 

D=l- £(X /X) = 

. - I 

Jk/i: k 1^\Jk+Wg7¥t54&,S#» Xj A**#j ^ik 

iw & mm & fi. **i 1 -: ^ ^ 

Ar> Hft. *t« 

^iSW^SffiaSfe^SIriStt. 

$tStt# (Affluent Society) 

k. • finft® jb- ft 1958 ^(liKafi 

‘FflftSffiM- ^ FSf, fHWM 

fftfe«flfcra«85tfm±^. apa®)awisHit&. * 

»tt‘£»"Eft'S. t-ftl±£itij5tf AMffHtt#* 

i& & -mm- 

■tjfe. tt^aWSfintf^T^ffilKlJaK. 

2 - £&. ifttwa 

iff***.)* 5 ## 

£)*!&*■ -Riiiirft-«#^^@.fipi&M«*. a 

A&7 0Litt^«. ttE, 

W#4“Sr«'Wftaifi’. iittJift. &« ! i£A£*:A 
Mttl'tfS*TAAffiiS;r. fUi'ilrfSd>3SAKlTtt 

tt&«A££ ^^liffaf-ltlHl. &£. 

j9fia. 

SiifeAStinFi 0AS1B7, 

S M 4-»fi A M S » M A ±*. SSFTffifFAM) 

MRiliSifelKlAttf a ab £ A;, ft)jp^ #®flfflfis )fe^ 

^ B fi -ft .it JffHlSfifit. 


{Induced Investment) 

#. £***5#?^+. -SffirtAU. KA- ®S@- 

)**$a0f3l£M8l?»>j3ISc83f. i^ttSSsfi 

twiwiBiifl’ fiffw. ?i^ia 

fit. «fift&SfiK^'liaSi¥WK^. iAAiT. 

?l StiS $? {Induced Consumption) ffDJJtfB 

#m». Bvfiffi&sttiwmMM&mzm, astt 

imat ft An 

T-. at*3?g8fK3t 4*sl»fi8F^4>±5«f^jH 
5IS£f)- l gttA* :s P^.Mft!l^*, BPSfJE'JiafHS. tH 

»Ste E £ gfcff iR A y tfi ft£|B]» * *. 

(Gravity Model) 

®atg^W^ ( Fisfll»AiS. VMm&WTK&Z 

A: 

A ■ P" - P ! 

I =-^— L 

D 

u 

p fiA n J(ttA*Ta*Iff8S»A 

'>• DttSR^-, X. y. zJE-#&. J-, 

[BjApagiW.wi;*;*. «&wjfe2.fBj)fe)rW«i'-» 
«. j?ffrtE£ferSF5&4 ) . &-mm\nmf$, <m 

§1 AlJiPJ (Attraction Rule) )g ul ‘iff iS tt ft 

WltSiSff-M #6 a iir s filtd Jiy ft WajEB® JB W'i 7 

-. 'esjS'i-awftiPAeHa' ttiiatstn.KWA 
iiatfitinAKMaag#*# 

S«, llfcJ5,»JM«*®±ft!IJTi(SrAA!git!!«i)i 

ita. ■ffi.BffiffiAfiHitaajffj'jSfflrtiwirja. 
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(PrincipleOf Maximing 

Induced Decision Making) 

ifctoA&Z--. 

maws—s 





0. 

(sc) (DPA) K-# 

Sif£fi«JS T £Ol&jS£ft&tt& Sf. 




i:^P . 


fflto£Mto#A#Ltti»i£fSft$. (IXT^antosl 


»®WMSi|lS£lEr. 

n+#iea.aft*. ^fgjmritiWitejSKiaw. 




S\%> 




■ feStfe. «»*-**. A 

tenfcft-ft&m. s®^a^65eag#i®, 



SSM. 


. DPA i t S«.Sjit* 



Bl'f’a. b, c.I*®ieAADPA t®a«aSf0fK 

fiscKBKt. 



W: WSsc^ig 
ira. DPA to®*®)*. fSBitJfffiMA^to DPA. 

£'»fr-^ft/J'»to SC„ jtll^DPA *iR£aftf, sc 


* 08 ,. fifit# sc tolSJli. sc^DPA to*«B«3fcB 
/js, flDPAK^iiiifia. 

4 DPA ft sc ft)il8M*7to4#T4)!l DPA 4 


tUMJtin. SPA. 4 a. b, c_h, DPA^sci£.f|(ft 





PI 



&. SJf® SI to ox *£, sp* DPA ft sc toftS&r;* 




. ta.@. is£«#«*A^(iU»iiE 

dpa ft sc toa'M wtsa. ri mnut^mn. 


Mttfta® sc. St 4ST* scj$«)to AA,BBiC 
rSRS. ftAl“gl6;(Jto;£Ji’ , ; JE2, StofittjfcgJK 
DPA, stj*=47 AB^QCr*^, ^“StetoS 
M*. f£@ESife-0.3f£pj£#scf£.£ 

to AA,BB 2 C r&i£. la® 

MDPAf)t5tMT 


*¥-««&, f=i*4«to 


sis*. tt3i&tfe«£«ft*tt. 




DPAftft, dpa fltfttoJWDriui, 4&sm«w 

KMftiftT, ,TA*trTT«ig4®i&. BPtmgiS 
3ff«ti». *i», am. t*. 






A iH W)# (Recongnition Lag) 
" (detection lag). 





sMwstj) 





J \f\ 


®Zl'SItoatffB)fH|H. 'e«Trt4N‘*to ■##, 4* 

4iHKT®toi£fim4Ti|S®iaR-tJfg 
SWftl'ftfStotoN. KlRa*H£#*faSfisfT« 
^0fT»toB®, pout ta®jteTfPf(ijfeWto-A-a. 

&SF'Sr £4to * 46. 

^4att®5i!iK4Zmrjfesa^*®ffl)iS(to«it. as 

iHto- H*4S8f'SS 4 f-*54ZJ&. 

sfttosm. m. #■#?. msj 

#Jfe*. tPffiS-ZtoHtra, iPRfimRiMtfjSff 

4^4*TAwttaftZl , B]S4A*i:®tW- 

afijttfeww-®ww. Aft; ft am -«»®5W7 

ssftotfssaFB^toiSMf^ff^asii. m. waa 

SftgrpamtoAiHWJirtfBlto. ft4££»£fl 

iiK'iltB. saftfaife*. *744AifW*. 

mu. 4Mj£&a 



(Sun-spot Theory) X ft" 4 




19 tfi:*SJFf^#]to3iMSi5f^* w • s ■ ^4 

m (W • S ■ Jevons). 20 littd® to 3£PI Sf ■f- S 
H ■ S • 4jt#r (H • S • Jevons). U 



£H ■ a$R (H ■ Moore). 3t£*$.&£, APSS 

Tiscmsnfiato^. ^ti^at, x{£4Ra 

A»A', Affiffi-Tik. iS'Jk. g®fSi 


a®. gSfiSAit^Bifffl. ffis. AWISTto?SAffi 



3 &~» 
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fX@F*T- Xte&RWAm Tb-«rA. M.iffli# 

r*. », &SF«A**im 

ft). Hilt. ffiSt^MlSilSXAiiRST-WJSSJttta. 

aiWS'i^s-ffs#*-®'. siit, awa^Ae 

swwawj. 

APBIBT-iS))® (SunspotEquilibrium) *= A'; 

wwwitifltfa2ift#SAWg}f'$i:. insfas^fis. 

t£*. «#• 

mn. tfcjmXH. MfiASiSA, m&Mr^iln 

x-tA^aAW®Mtita, (raitfcf-^. 

#r (D ■ Cass) (K. • Shell) igtf.BAfflmF 

SifcSSL MlirpAM*714#*»^X, iffifi* 

SPA AW 
AH® ft? 

^AWAwssx-asiaasBiffi-aw^aHiBj, m? 

AfalMaftSM^K. SPAAWJ&T-fefFflmffi* 

s. b#«^, -fraa, &%, 

ajtfi&aftAfi&KBB. «»* 
?R «iffeS MiS Si ffi S. mSSSS j84* i SM® 1 £?S 

% Eti?AflS)sM4)t^FffiK, rafiiKAJKW; EPSJS 

SF&sgfffmtt&ieA. ffia^A^ittfe , ?e«ttts 

(f.&SfjpfifSt (Von Neumann—Morgenstern IJtitity 
Function), 

If®: 0) /5££BT(iStt 

wxiSt#WA##aii^x 
UJ. itfy&im&&Mit}n-t- AWJ&XMftffiAA:®: 

SMA-SOT. F»J£$im6R 

auw Awsmwfm* 


aMtts a mtmb&ttmvi 
tt- Aw»73h'»±.Ea^ftffitiLHt. -eaa®* 

gj^WAifWxaMWffiiiflhiKitkr^*#. at a 
#aw*-t) 4)#, w - # * * a * e & a «> £ iw . # 

(Psychological Business Cy- 
cle Theory) -ftnjAlflMi'Mffimg&XM&g’. 

SfffiMMM;, }t?®ftSAtfS«(S&i^|U ■ 

M#T*I A ■ iEfi (A • Pigou). aWS.ife«®)8!« 

®AJg:»<ft?«tt«iWflft> Wa&ft?sfAAteM 

®. <iia#s.wft ( j»*fiSAMgtt. a#. Afjw 

&$t. aww-caM^hK^^^Ai^wgif^ii. 

(HitiA*>ltt*fffiSf«i5dSKteAhl^'l4, SKffi#* 

1 K-&/S, A* * A A A fK) A,®. £ (t - 

&}%& fwi itf m«k. aftasAs^ifiKstra 
s. tea, awtt^xsifA. 

gn,«w «af&» 

itWftAtoSMgjJH. ;^*jji0ffiiiai8St:A‘‘)K« 
FK©^”. ffia*g»ft:A“SjtftTte^”. « 

A(ni^a$t$a5Aa. 

<^rR, S® 

3f) eR*)Sllt*i8l!a;±«irr'il'ffiMfflM 

/£> H^: ^ g 3F ( Psyohologj and iHconomics) 

WSff a-FSH (£ ® iftiff ^ A M C-ffl#* 

itwinM: (i) 

A# «15ff A F A4 f s a tt a a s 4= 0r * IS ■•i) A M a »■ 

a®; (2) if*^aws®A4r*»Awa#M 

«&. wttFi-wm^iiAA. swAWffaaKW 
«)fe. i-i^^AitaA^KEAaWI&igWWlitAii 

wjS!naiiie!«Asp*ffi.5ht'?s»iaa. a) nifflA 
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£$#69*£$fa 3f&Wt (Opening Rate) X#(r'A*?C^”. 

tfc4a£®#rt®r7'i>a±69&&. 

ro»*&9AftKAAtfj7A ' 

a "7, A*ife (Methodology) Jl % f A Cl iUX tt 

m. ft, iSi&ttmw j&aa. 

Attife|B]t)tW«aa-lW. A*t«M*A«4W,e. 
tt69ft$:5ttfr. ffi*iitt«4fHfij‘. f$-3*A 

«a«. *a#£iEw&&&®i8r. w^»»*ttt^±«i(sje, st&jimit. -maxc. 

**±, Mft'AWtomftmmti-z.mrmft. a^msd 

a^JB3E®». ®^#r+69i4£®*m&«IKMS;i: fl^'SLiSi^ i fM^- lift, i£^S*»?SAi£i&. 

a#«t:fliISW, fr[l'S^i;*7ft *69®*. 6fttlJsSftffiAflliA.WH A£4?¥■- 
ift7c4ft£69. WinSI&fkA'ft. 69. JEW69W&A&. Hit. 

^■*1* 2Ffii^&A69&^g$S. AA a##--Si!iESia9Sf^fc SftAftBmaA * 

ii^w&stests. Hit, ju#asiB^*iisjiiij4.i:’ ^swssFate. 8^Afng**j^«rta#g^«f 
*^****£9169, S|5AgSf##£4«*tt6ti® 69 Ate. 4®iR®.S«is(4 I . 
ft- teifc89ifc#K «^>S.BiXgj5F^- l 3AjR@gff:j3:il 

69#ifc, M'J-tAiKSi. 

JFSItSS (Open Economy) B|g'[fcSJti£Jf #■. ^. *a&Sf ! ? : it89*tejft'fcE:* 

ife@*«69®&. ?F«:g?4AKT8«: m-, xm -#69. A&ifeJBffi^^*Wft^»^TfeD9*Sli. * 

1141847111 (Gnp) *WA&*#69fi«{f}£4. ■&##*##■ 

(GDP) 4»£69tty£&&, EPWSSidsnS^SF^ -UiE*8fi9Aft. 'MfcfrA**- 

AAa^ate. »n. sfassswafe®**® aA®i69. «(n^flg)w@^{+;^ifB]A^^:^a69 : fj- 

Epa^SCff S S&S. m *. Hifc«fl3*tli«a^#i$—iE®69Ati;. ffiW 
H. SA@tfi(**if$a^09** ; *!fi. £@t*# 69?m. *p]A«9P.£f#ils:7PJ69*Si£. aitifef)ft 
rfiW£*H£*fCfii#$5&69®H»l, Aftife±69asij. 

^fj«®jar45£5i!698«. isa.artfi9#ji5®:* 

Sterns®®®. 2BP5, art®0)* i P7'&&HH A&SSS (SplineFunction) Atteg&ftig-- 

H*{fe£. WE.&Sia^fel4)^ii;^$g(l69*i^. ?l|^-g)t?t. &g£j*&ft#-)g:)fc?BX46933&. A 


{469&=**«*—■7KSFii9ffiitS®. si#&9J-H 

»*aa. fl : )asi4 ; i-*f'H»'ft&SF. 

M±5tttWfigfA#.aA. Hit, SWAifimsS'rftM 

JfStiCS (Opening Rate) Xip'fWit'fft. ft 

ft?i:$69»t«:. >-(A®(fA-A»ik 0 RiJAfeafrit 

S: (i) si -BitK^Cttae9«f6. st»pw?L 
ftf 7fi~H4E7l'»4^69ft&{Mi#Ig 7*fC rfj«69 

$'fta$; (2) ara. g»tt(si69*s»a. -ein 

*m'fCrtJ«AaA»n$i; (3) 4=«W69^C^-4^ 

?st. BPS^aaEieaiS9>hfns>?isa#itis. 


69SiStt«itea'!4, S#(Sttae7 : 769aiStfCft# 
«AAtea«t. ffjfidiA&a&WHfcim. £JKA 
A&fnSAtfe. 

tp# s(x) 4 [a i ,x i+i ](i = 0 . 1 , -,k) 

-tJt m-1 Jk£;$s(;, * Xj 4fc*aa m-r-l p(f«,1 

ffi m-r; P)‘r^«A X( SiAmKttMW, ilfi 

0<r 1 <lm (i=l,2,‘",K) 

S(x)3%y Xi * Vi ®*5,469 m-i & (sS M 156) 

A^. @4 ^ 69S&A®a r s 69 m-1 !kAftn(*A 

S(x)= x 0 +x | x + a 2 Xj +■— - * m _ 1 x“' - ' + 

L 1 + |(m — j — i)! 

i ■= E j- 1 > 

k#Afe69#^J® n = m+r,+-+r k 


l 


ftlftjftfltttl®. H m = 3» r, = r 2 =-=r k =*I ft. 

SignalMMWX&. 

Mx|$ (Time Wage Rate) ifftlt^ 

S©)S±«!fflBJfs!#e. 4u B . IS], 'MtfWnlftfiJtt 
Xgl$X?IfSi£ft. itftX&>j^iH$X$ri£Xfifl, 
-ejEWSM L^6<)B.J-fa]itS;x9fSS, 

»x®®u itwxs^ia-twxfta^siigs: (o 

AI®$SS (personal— wage—rate structures), 
lilftttWA3|5«SiX^^.; (2) 

(job—title—rate structures), IJ, T-f^^lia^^S^X 
Sf ¥ 1 (3) X tF if 7 e S ft (job —evaluation 

structures, IKXf^MS-^ItttfflS^BlSXS^. 

4Xi)BjX®^x^fi#xfj=-trtfi]igxK*ffl« 

BB*Xii#Ssf35<rij-BXWtlW*a 
S&Xff:j£»®f$t*?§. ife** 

Aft, 

XX (Inequality) XX^—iSljEffiJfEjftifi 

-AtefeA- -^ffi*ffeffiX|n|Sa£rftfaX'£Xa- 
fiesd. ffr(a*ttfeffi®}s[%mtA. $»buk 

*m»effiAA. SB, ftjffl. 

H{*. RMl% AX^ftHi(@«£. 

srf6ft«jSH. xx^i'j##«3:«fi<ixx^, a# 

XX#X;iAft|, B.Q±t£#;g>fl<J. 

@X*f WS#, A-#XTi?;6A« 

ftJSaWWMXXTr. AffJAiXMXX^A 
gftJB-#, j*#»XX^MfejSS*X¥f:> K& 
XX$. S*XX% 

AAKSIAnriita##), Min-KAftiXT^. SADI 

**&$. «!nftA»XPS. ©IffiifeA(fr)l»A¥ 
flir-S. «tX'SajStAW*A^A, 

m#a#Ki>tfEA, Bam®wi&AMa®^w^Ai: 

»7W»«. #»¥#X¥^6<JtS*XftgE-l». »H 

ISiDTift, ttSWn^. ffigjg 


-tS^XT-^WSEt.® 
r®, ES1±£i6fti 

*stnJW(4ija^, fHAttNffifi, XX^fftSfX 

xx^a*!* 

®*esc$isih:#. 

*«*, AABSfttXAfU®X^fa]MX«. B-fl> 

XoT^tt (Indivisibility) ffrjBfift (fifg®jB a B 

5NSi*«?) 

&, j®#tik®n c f,t;XH 

fcfcin, -fisff : rafi‘ , ft-r-'is«'SB i si)<i»xti 
ffiAfA, Axutx-ft- SH^fEftAsstax^ifT-, 

ifjAr“1?#4A#X‘ffX”Br)i?7mftffi. £j*-® 

tl&BMtfimM, AttMAABTlittSKa-X. M(> 

■ . tASfAgx (a^SbAkwx sr 

AOWffi, »f$-r- 

ffiUfcU, 000^-fEiiliflSlj 1, 000, OOOffinJa^a 

■ft- fciftff 247 Tstd. 

AbJ^ttlHlX*. (sunk 

cost) F=£. j&ft&j?Fife^A- 1 5X®4)-'lt#ff*f)'« 

X^^ifriS (Incomplete Markets) A-1iIAX 

F 7<^c 3t ittlir A T ® X« 

pers’ (1971X) 6dXj)iS--X®® 

Wfi£. W'At&& 

tt*ttA?HFM±X«fc/atfri$t. 37£fc, spffift-t 

?Eff5EftW«sa, bp ffi a in fx^ a »ffl 

fetSBES, 


(Imperfect Competion) XAX 3 


im&m, it row 

T, AAASIJiflrfTtSiiiiTrtt. jg assa^*# 
T AAJMWMI»-»#;i$lttfrtt. *-¥M«gSF 

(benefacter), 

ffi«l«'A)«*tft«A^aaAAi£A. MfffSTAfn 
tmm$immmm&, s-AaxffiffiAikAf?* 

#a rff®. tANiK^^rgws^ 

asajsa 

#a-#*£T, Atttsi 

20 AftSHSA (E ■ Chamberlin) ft* ■ {.T 

Robinson) #S'J*f A££?£fJS-#:®rT tt&S 

&&*■£»*, 

fi*Afnww^ffr3i ra-A= ®ta 

SftfbA^ 

W£AT£«(£AM«aiE«}mSJ«1# 
A. -efI-JFtell5*A^-ffAA|g^)3Nfr»-W 

ai4SKl^»r^#. ffi^AlH^ifrA^tofiEH 

AifcJi 

1 . aUS^IIKl^A: KJ(^Aj£#£!]^®r«#t. 

*ra#ijitis^:, %‘M'9TM&m*m&-%&m®m 
«sA«^FS5*aja^^^w. aASflmffM* 

i££. £^A3S#£ftT. #SKl£A*}ttll. *7 

a?* a. ffifnaiiA 

m (replicate) ggf. KSS*fi^#ig a H c ®#a^K 

ttfnapS!lHl^^SW*iES^rBP-AA^ 
^ffrtSAA. ^ARffiftAA^ftm^AAftS;# 

W, iffJiiW, 3!lfc -##®&*Sffcnr«i£f5)Sftite; 

aatnjwinttgAssFftrm^^® 

CMr4i*a*!), #atfe#*$ffixrR*ssFA. 

Jlt#affl 

ft ■ewjsit* 
fcSffiiS&fflfiTiriafcj, #»». ®AanTW#rtjs 

Ag&«*K#W£i 4= $fflMAAiII'A, *Ht« 

ST, JBg (s) ^T*i{ZS(STAS*4-Wifca 


££$f (Subeconomy) £fe£- .£ 

e(s)3F-TS s ffiJfE a QiafT*«BtJ@ft6 
gS#A8SFWlK,ttW’*j i: a» 
iig&SSfflSJUE&fllSM: SfA^Sft 

A^t'Sa^SM&S. gM£A«jSTA*£l»T 

*: AAfi«£SA»K*ife£i$)lJT3Lj fc «)im“ft 

A’. 4f AAABilA 

*«ASS„ HAgWS^fttAW-T^fWaKj 41 

im. »**, &AA#l8A%$Mit&j&|!*Au t i!r MP 
SA*: MPi = g(A)—g(A'), A^frAAftA, A 

fil&Ai KW'f-WAAlWS^. g 
?#SI6(iig®i|)tS. XE^A&fnKgiifrA, $AA#«? 
69«fflA-f-u: iIIitf^TWST^WffiSas/ 11 

Slfftf f “ njju ft<J ’ 

(adding-up): MAT A A# A @ Sf WiilES TAn Aft 

BP Mp=g(A). ASEffiWI 

SI): HWJTtAAMP 

fHj&SfgAW^AMSS 

Msflr&AW&eieT- g(A). 4TPSwitPae<iTA 

*^M«iKT. ga»*#&69, a#, 3ra&$F+ 
MsiiPttsrEbK&sa^-tsijH. i^ttAfi^arw^iif 
^ It 3S #► 69'Iff (ft. 5gAj£A*ftT, (1) u, = MPi 

(AA<691*®), (ii)XMPi = g(A), ^a*. #r 

(0, (it)- 

A»JS)£Ttg#aaS 
a^UftftnXJntt. iAUftAAAAjSAiHWAit® 
*• AMgil|£3A3£1>69£fT fliSMStfiffiillA* 
69&ft, StaA^A^MgST 

WAS6#»iflfl)®a)if^(!5AT. ffifififrt9as®ffitfc 

g®A8&. AA (am-K 

^*A.i*a:^«iA) ffigS*Sr+MAfija*WiSil|, 
te®tftffiJPrirAA89 MPift#ua*fi^Si)<j,& 
6&#£iRa. i#«-AM«69tJA. £®3M£*t. 

—A3?tft-A*#M MP 3l»Affla* ft T#« 

®Wff*i|itM, AAWKMP 

Wi-tWSdBilSSgSFg (A) ©ftA^ 

i)dTa* A*S6®. * S AAI?ai:««) *M 
S69AAaAT(f)W»TAfi(ftigK»»(i)«, H 

*aw»tiAja^AMtf)»««*-. sA^aa^B 
aa-ffl-AffrAatt, aajl@TiB69iL#(4^A- SA 

^»rA«A&<i g(A), 

^MP, = g(A>+g(A)=2g(A). aiSHS^JfjftHHfet. 


c. Jijga b cm~tk£&& 

JBttWju. g (A) = w. teSgsA^tAiK mp. a 

lOjEWftill, w 

iUUt+M -tttffl. fffi&c njJ&ffc&tfWw, flij 

c aff w, 

0M£ft-£Hj£iS#£ g (A) A?f -#MPi^n. Bxj-C 

ns- 5 -jt, attfifewrara 

(BiaiU(ixA» (0. c 5 at, (mA 4 

7C> ^W5 (M C ffiAil® 

b #)»%-, g (A) fiac^ b« u 4j 

£PNS0M&. a "HE & 35 Eti 
p n pt$S®A0H5S. «#tt*#-gena*ii#4^J5- 

4hxmm r. 

fna« mmitfy&wtti- -t«-i>. 

(iMfflStt) 

%-&Ami#m®'j>mihm) i *r n . (aa-ptA** 

W(KiX^4'nIKrtaP'(tW*Jtt, BP IE 
iSAjtafc/% u c Mfij 1 >4, a#, a 

=£*$#j6£*M. & jssisti #& 

MPif# 

m*- M.BiiJ fc f*jfe%.i fc fiA'. ftitrHMJtifcf>. 

M-. BPS? iff (pecuniary 

externalities). aWAASffiAflttSSttJAAAtlft 

ifct. 

(N, Kaldor) «.£,8ttfiffl; 

ff- BAftkaAyE^AM^fiSggf^{/JajSITfftlS 

£■ *«(rUfs]@£^&Hg&J#£Sf. F 

Wt*1W*#: 0) a«»KttfiftAtt©IiS4<S 
#. (2) sttissfaa^, ftA»a#'S-*»fffi 

3K. 


AFifniSnliiT^iKiSAltft^. A»1SSS? 
fit AlB) J h A tt MA tt r * (K)« #.A 1 ■ ittAfu] 

t*A±». m-f-Amj^ytffi^mnmmmmmm 

(Incomplete Contract) A t It! t 

a*A*M8X#. EXiftSW — (Msyjft 

iE3t&'+, 

at*. a#-AtBj»iiKi. 

A^ttt-ft'fB^A. ttin-euT 
A^tttatjBM- -tamsiBfijfe 

tSl^M^^AWffgfiJiiHfoJffc^W. ibAjc^ja 

s*fiife@T7-t 
“Bn”, aa™s#s5'f'WaA:Aft-#sfn!iiirom)h 

atSftu. APttisfta^BigijiKijfcjB-, a*Aasr 

MItSi. 4aej. J'h^WfflJuS (iPJJ-fS. ?tS) gt$ 

jibAF. (4na®. tt^A) ffiuj 

smfje. 

A- ¥*il:*t ^ f A‘ft «"£,'• BPftnm 

ffiXif t (MBIIIIEM. ill &!ji)Bfilld(l PHflp]. U 

#(il t A A t iA Wfl A A t tt M 

-t-Mff. nTW^-Ta^ 

ita'Aaft 

FTtMit 

*Aarfl£rtA^*M»tiiHj£Kii?m a^it? 

A^aatifJ (FiatMoney) FfiliHiH 

iflWAABSrpWKUftT: ^trffirfl*^ Mr^Vt 

a. SM$ -Atffi. 'fflAA«ffirf5tfcWJtgS-6f)tt« 

tt. iBAAaffirfita 

MWi^®:@i1i)$aWJrifffA^3etl^r15PAKArW(J ' 

a 5: inSriRJ'J-ft. ffitttt, ESStt^f. Ait 

4a#friffl«p- B**ffli5-A. mijAmfiAte 
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is#* 




^fllSSIffc-^—SHtflj (Uncertainty And General 



Equilibrium) H V 


J6 # # fij V. (Arrow— 



Debreu) mW7 





it* 


^SEfiEifr^ilk (Constant Cost Industry) 

a --aw 

§:£*(-** eaten a #t- mm am®, 

®s*Rtt^Airan«T. fiftasi izr&rs,Mitt ffti'uj®. Bssaifewr®, &&wayA tom 4«w 
ft. bur &, ,&a w„ 

£>**. ^rt ttiyxrir^rt-fj'jff'tga tsiifcsistfjimitf*), st- 

fta#*jsdT. mr- #j. «t-ftw(ft-ft»ifflft«. 

i-mr&ti&mwm&fe- !$*■$£ wars*! At* 

r±*r< 4n*®*(frft^®. tnm& 

fajtt. 

Sifet/**”. 




7>jEm BDilOTl»Bfc (Untalidatcd Innation) yi 




IK*. -MffiA, 

eft ssj«sbrrt 



'RfiStt (Uncertainty) 


yjv 


$. 4&*MfcST. — 

ffittAA&W. «4n. 

ftAaiBD*, S^ASlitaW^fftfSiHfiSnl 
■fi«*££feftj&4lt (risk) AtTKSiJM, £fSkAJx( 

»r3S&f. ££©*«( ft 

Sn. ¥■ Z.WAW®£fl'S. KTpffiaj. 1#sygErfijH 

ISA 1/2, &$, I® 

wpfi 1 *. a*, a--isi 


£> ft®. *5S4r¥6Si^5f). 

46. iig«$ifi,Afft-ms 

rf){ft^tWffe^A/;-a. - teiftA, a#4©nim 


Hitt, 




at 


'FS’ltffitilt (Constancy Hypothesis) (IttK 

ftfSiJi, £*A£A£: ffiiDfRIfi 

, Bitt, (“HWgM'.lA 

-mess. bp faoffjiS'iwamsiifjWftjpiSi. w&z , 



KS«A>:]M#tf(#/t, nTW*fA« ®15»flffrft(fla© 





iK*&ffi#.st.3EaM$46. mr 


4^Sl£ttfti*)4ASI&®tt. ^(%-HSJgfaAWA'&A^fnfMiWWWffj 

(JlfflJStWffiftfiif, r (jjyt(tt®aS) £*««*, A 

*««»«. (ma. aa«Rfwahrttwe#t-*^a 

ft®. itrtrft&ft't 1 - Si.^5 


a*#:#rtia •«(£. a--M«Hoi3- t-,s**Ae 



; 'i% nTT ** 




M. = V =P. + Y 


0 ) 


fltat. p^ft^si^'ttAtfriu^ 



4 (1) A*. M, AtJTEffii&jit#, V, 

<«£#*£), P> ^Olft* 1 ! 1 )#®, Y t * 
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BASit a 


* 41*' 



6.)m3lW&KM t-1 m 


Y,=Y +^P,-,_,P ) 


(2) HJ: 


tt: (2) jM', y„ ,,pf 

a a i£#trnmg* : 


a. Y , + V = X ,=Y 

I l - L 1 , — i l P 


(s) 


y, mmj-k'ASt^.rtajA t m 


3CftF«Mft*'F P, tj & & ft t-i mam t WJW $ * ¥ 

MWlfl.-.Pr W 

&&M (ff. ii ■«£<&). tiSiSttSiCtS f 


P ^ a Y + V — Y 

1 - I 1 < ‘l 1 ^ V 1 p 

B (7) iMCA (5) A’ -MfV #fh: 

P ^ aY + V - Y + ~^— 

< 1 > *p 1 +fi 


(7) 


( 8 ) 


ill. 5LZ* 


p 


p = 

'- 1 1 1 + /? 


(9) 


M =x,Y , + <= 
[ 1 ( - 1 


(P,<,_,Pf). fMtj* BAfitt 

4J0H& KteWig*. AffiAfiM'A UWftSllipMf 
?J<:‘f3j ; FWJBMrfrteAT 1 (p,=, |Pf) «i. A f.A A 

filffiiflA), ^itTMSSHi, A#S¥Att«P!S:3!i. lira 

AA NdrSWH 5 . 

Snfi*J&Ba£Ms!t*3fc&SlSK) 1 ifrifimftTift'lSfp|*- 
Sfr*i£AjWHffl. 0rK. Sft[fir--ttSr5SiW*iB 
it: 

(3) 

*¥ Y t .| ffif 

(xi*jJ&Bt&M). MS ± 

ww^MfinTSiw. t-m^M 

jBFBIjB( ajY,.,) ££<?$» AS. 0rlX »%$S 

flj&fel'MBStHdiisS C ADufiflMftfflllj. MrHKniilj* 1 

sp eu- ,|i,_,)=o, 

w tf ip ft & os is Ad x £ * nfi /■= ft. a «t a * 4 e it« 

iS.. 

¥ ^«sa-ibw?sTffrtt»}B»{fc®. t«te 
attffiw. nmrasfift 


( 10 ) 




«« (2) 

Y = Y + —£— (e I 
■ " 1 + 0 l P 

ab.h; do) amr *$&«&. awtrifi#;^ 

HiiLffWiti (C) £ifitt&*iOt*lfl<i 

ss » h m m»i wt ts m a &aft r a. su * ts ns s ra a &$ m 

B|i . =0. JJJAHfiA&EtiT-tSrJj 

a-fSlftK 

m r a«taa., sns«ti« 

^(JSBrWBfSSW. 4n®jil®® 

SlJEBSfllW. fPipjftJBtef r 

Hjtfc, aJEffttjattE^aWtlLBfffW 

Wl0!*^ilttSr|iia:®. mm , M';4\i]fc‘%mi »fn 

hK. a#. ^SFSli:nlWfK»r|)*M,MKiaS:il1iiflJ 

miitttmt ^ t.si. 



(Imperfectly Anticipated 
Inflation) ***lj«iftM«l)atSJWISfWatS» 

*. riSP® 



[li-grUjaafma. ^ 




7jt: 


(4) 


, iPt = E(P,|I,_,) 
A-BiC (4) S/k, 





ail®—(i) — (4) ^ujaa 

( 1 ) ( 2 ) 

Hit 

M,+V-P,-Y +«p ,- t _,P;) 


ffii ^HS9 

K'F-aftXiifeAASd. 

ts»K^«SEa:s, ^Jijx®toie*-fKrats« 

A«rti'WJrXAWilS;Ai>E^rt. A fAft 

A'lAfiJ^Lh X#AXAF1 F fit A A A 

^5® Axgissa@«^jit6<jifaT. a^ttsrussft 

lisp- SdPWiiJ FiSJ&. 

it&m f 







(5) 


Misaks 

AswAAit «watsHE* &m a. •&&# 

m %m m tmt $,» a % a a m w » m& tt#in ra m # 
mm, $mmi%:Mmtowm$Mm. 

A f# in SI ( Cloused B / C: Foul B / C, 
Unclean B / C) A¥•*&*£ A*/ (*«« 

tttt»i*H (Krit 

Si®a=t. fcllgaftft^flUflSift. SiBSfilSHFI^ 
ASjsA*AK ! i4t0'ift*}iiiSaifi5:iS, «*:£A aj 

*ttfciaSAS3EAAPttiM^f#s#ii5> SAfeAti® 
*AiiA!®g«A. MiA HUSKS*. SAAKS 

WAilftStWI#. fit* StiiiStT— 

*igA#£fa?itii!jil4t. it*ft|iiHBff3:#i(P«#l!f 
He: ifi*iEAH*£tt%*HJ|Aad#4NfcitffKrf»«d* 
$£T#teii*. mmmfcmz'fctm-, at»* 
a-W«. 

*a£. *«;isAlS|*jsA«gffi- iPH^jiA&AiVrfi't 

«#3lfeK£. SffiiSAliij*ifiA®«ffiA. Wilt* 
ift&iJUs A&SlB WiAlS#.. 

ASEffitSISa (Unvalued Policy) AAtlTTf:()'i 

»»«£. MSWiflhlfcSJS.tt*;#., im^T'VA 

ra. a-'(g:&ffrfflA/A&AAAM«w^)?s. 

WrtS. ASAitffUSatAS. HrtD'AHRiSaAm 

Aifi&fiia (Open B / C; Blank B / C; Bearer 

b/c) x#sft^*e#wi$#Att^. •eaffi 
t£]@Aftii#.i!ft©A'- -emH^^^jSA"'? 

#. tSfflAid^fc#-, A&m%$-£!&&%■ ft 

A. «ft*id*fiia, ItifrtttfiifcigAfclRtStt. 
Aid«&£Ct£S:tt#tnjmt. AHttfaffU# 

*• am#aia 


iWtfitr&MAfSrffi. RiftX}S*jRA3|5Wie»« 

AWfitlfr (Force Majenre) l>if i"j A W fiUJ Jd 

AA4HjH-S-Rb*A ftfliEW, iWX&A 
WJS£*&@£eJiMgi)A*ft. frAAnJfiWJ. >m, 
A&fclT&fl 5 : lit 

St'S A fi A A t£ feT -U 3 # A M«& i£fi£ JSff firii 
fr-J. fia-#AA?ietlfi. 1) A A T A nf fit 1l -A 

if, am saw 

w %,&& ft & fj w it fi-a^ a is m i r£ m e<j« 
tt. SI --AaAAA«?AtfAMft#|nJ»mf£-$ 
A. 

WHSWK«l£SJ?SfU#HftttMaiS:. A“J-tnlAl 

n%v. AA. *A, ¥A. mat, «8Rf; 55 -££ 
tfi A-H^ASMOliEW. W4n^, g-1:„ 

AST fit A AftlilfT | t PS^. - 

H-mSiiiSJB^I-l. A i /;■ ft-X 
ItMTimm K£U®3gjSJfilfT0 

a. ifi)AfSft?f*Ai"i. a.^#A'um^A#£i-WAAT 
|SJ fo&iifffl.i¥mm*!. -®*«,. inftUiilt'iitMflS 

& - 3S WJ rt ffl. ih|SJ fltj JH ^ j. »mfl6®at85ihf> 

|0)> &z. r«ff^P]W#!A 

sw, fi^awMftjiEAAsisg, 

IffJ. 

AWBTt%AAA|R)A. aiS'ffliS’-jHjJAnJfiUJ 

A@;. T; A tt A A it W A A P 1 -] ¥f A '7 W A HJ fit A ATI 

M-txwffia. AB/fitAAtt-aste^e*. aiAAr'j 

fitAAttffiBjmAAAAi'TtiLAAfT.e 
aWXTAiMJWffi'ftiAfcilTf. Sff. Xf A A Wfii A A# 

«nmifcjRA-a*A4:ftMA*K 

RASDi:. XTAASJfiiAATTA#. EWAAftWg- 
A«OT> 

(U »jSit*SE: AA*TU(t#iJ^«A-te. R 
xfiAWfiiAAffSRafeiftHJ, M4U: fbAAAAST 
fitWKB, aSS^KiAAAAA 

xtAtffffiln. 5JawSfcCJf'SBoTi- i!EIfiHTr ft l f| iW 
Mffi. S;*fS^[s|. 

(2) fH«#iJ^AnIffiA4fff. m 

in: SiiBA^. Him, fit*. ffiAlJjtBaffi.^AAii: 

mmuHx.^. t&nfiiEaiffiffAiwisJtisifiTTrfA 

(3) Zr-S-iXMfc: 

SA«- -&. T,; A A a Se 4<n7 tt T rA fT W A A ttffl « 

i.Tf. 


ss-ts 
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ttfiffiaw^iSMiR'K^wisiffliaaE. ft£s k £m 


%. ffitsfuftatfisaw situttiwj. 


wiEsr.ts. 


ftit> Aft-JUr-OftM 


Dimtfum'&mitm. r- *« is it# a r m 




* ®*«i ft w n 7 ci nek * ft- w & m . m w ,-h a a ^ 

ft t -iw n ffi IA A \1r tft U t ft £ + H W U % S, te & £ l i 


w 

Z.\ O 


SFnTMfrPHafflijE (Irrevocable Credit) i-jTiJffi 

ftfoffl-SEtfWft. ftT^fatSiaE-ASfflft ftfgfflffi 
fi. ff iiF « It A W Wflft « ^«a ffiffl il• H«as 
il£X%, EBSftS'&ftJIJiiH±J[JikA 


mrixntz&mMtt.. mmtfixti. #sarsjfei- 

-MSriffiMiift ,hfiU£ta- -£E 

■Awasft-fks rue a» ®. -fci&ji-f wer-tcait 

ttftlfflRT. (ilfrATIP^ 

*f S ® ft 0 ITse A ® XIA. a&0A: 0) AfSI 

W&8FS; KB«l * «£&£•&&&iff liftWSfett 


h _ - w-f 'iHummx® kj tai. ^sA^SEfS^^'t’Wi* 

a-SMfS/SW##. &*i£AflHT£ 1, ftTA(81*ft SL, tKWAa®WrfteA®-iHl'*, itiiifmTitft £ 
*htw*2:. naS'&T-Uifaik', $n *t-, sii«ffi^5W. xtaiinwt&ft&ajJifl^si. 

«»«;Wja»?r-ffi*fr. «tdrratt#i(»SFS«ra**u. (2) *t-#r«*j»« 

AfjrffiSfrWf-AnutfijffifflffiWmttSifsa &ra®M marii-«)Wii!Mrtt, -x-iiaiaw rniww, 

ft, 4H»£tiK3eft, ,‘tinjisas--g>)ijsu^ft i&fftfl/tjUJSWfiJ 

AsrSffflffffflffitHWffit'irM IIW K ? I Aft:-£ft W *^, xtJ-jStFifrSSJiSftBljE 




7J£ffi(5tB& (Partial Cnsurance) A ASi(Sft 

7, fly&Aft'MKia^:®, 1 ) 


ffiKftrS&mMT'WKNg, mhikmmmWM- (ft 

a, xmitmmmm, 


7 ¥ fir IS ■& 9 jfe (The Case for Unbalanced 
Growth) 

ttssfe. k mtn£.MYem-\k- ±*)esftBS(!i; 

Wit 

sis. -jtifift - EHifeK 


roTp%. Afi-asre, 

m. ttASJsauS(tT..ftW)s« 

4- ■SW«±«/i';rHKKgfS-AftS|sn^[’irW 
W7Aim.a(7±Ai^i)PJ-.ttiH-ia 

t- ff-i % m mms. a m ©k . e s j Afi w <s 


AfSfUt A£.A 

it. ±##: IftffiT^ftSIsnraATSf^KniffijijiK 

-it#*. ^ftralMA 
¥ S A Eii A If) bi (A )A ,B. (t S IS X. ft IS iAS ft 1 “ ® A 




5Ka-aife. sx#a 

W d'tft, (ESHtU ftttIWjfxtti• WJ^SA.L'Ifi -A. ®AW"Affl'tijEtTSifeiiETAM+'M*Pvftnf 
A & STjUSIfift ifiifilftsftfs)®. 1958 7- nAtt^r, 5-®H f) t&ftffi®, K^MgWl 0®# 

ItllKlW %• 'S4«F;^ 

Si® ft. *Wr^Aj£M&£mHJrii*, tg'AXfKSH'H* 

MiSftffKiTWa*. % tti* 
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HKtt*. ^«ifiKf -««KMWte^WStt MlffiiRi*H£*tA|i?toApJte^ftAllto®)ll. Itjaiff 


AftttA. #flr4f±f$8-fm*tttoAM. WAA Ai'Si&^PS. A Alt 


«, WWAlHlAtoAS 


W#t=&«S*t(£'Jit:)i)Hto. WAMA¥«*dcff 

±*Jtft‘ES»’jeA hto¥*«K. 11 #, 


wii!i^ffiaf-«. wiittft. yrftA#sa&to# 
ff:fr£&&^d>£#)Hto. Rad-. if Si to#* tH* 
K^W#, 3#:^££#toaAAto«ftft&Mmto, 

to. ftftATSritKi^to. Jif »*, £+£;£«» 


w. Y*r#Jfci&J£S:Jj6totic#80*ji. (S-f^fUtifeil 
SJ W fc a to to ¥-«. 


to ft t* ta. <-t a a -a ® a 1? n w .t a y 11 sr, m a * ife, 

fP * ■ -» $#, iWaffiLLAft 


AS#a® (Indifference Curve) SSHrJSfiftW 

AS#a(&fitl?HI?#toXlAM#WF.to»ffiAS# . A2S#J5g» ( Law of Indifference) 
a®, Aft B, (4M ««f&g8lr^SifeX MS 4 S:<tu>nfc73cftSf! 



. A, Sgto^Utfl B, ft*to# 

a, si:i:M¥m#i b, 

£1. Xffl®WAj#«W^**)Bj|fc*e«)##;, It; 

2 . l fnfflfr 2 ft 

HWfiim, »*'ftti*.^W'1'fiP|B]#nrffi, a-shhb- 


ft. sftAtetoJSst+si^to-spth ttttmt? 

SlAJaS'JStP. tER FtSocf +■. SAffi nu ft M £= 1] 

J®to. flmASSte#. SWtUiiJAffi 

fflto#KtI»tt£A£#Bt, SPA, Aft W3C W- -f- 

A - - A 




spa, 

/>»»«. seta,, 

J&ASSto. 


ff&rti^ttL TFffittlit^J. *tH—WSflAnTSIWa: 
WWAWtofttt. &3P*toflU- 

?»#*w-ett^asuw. 




^wasu--. a 

asffSAM®*, A*6ffi@ii£ 

MM AffltBMWAPlftttto 
I'JM. a-l-'Atta^AWn^WA»^ Aft. 

MAMMffiSglHiS. flffftiitoAPRnj-M-tt-ft Q # 
^SAftSAAftWMAto, «At5A£AHft|a]toH 

ess^Anj w«£ 6<i. a A$^£jjSip r ? I as# as* 


A w, SSTffl-a- 1. A W, 2. W, m 

w 2 u! ±, u, i &A*#asi, 

-&®*J9r =&gfe^ w, («w 3 ) ffl(B)tojSfflmto. 
#¥u 1 i;to£to&ffl®j.®£A, laafes*. ©ja± 
®#Mjato«tfflj@:|wi#A'J'to, mm %&<& 

5£. E&AtrAftM&ffldAF, fctttA»toAS#a 

, ttfa-A A fit B toffl-a- 


*a««- ftttfn i p ii a— 1¥-. Aft*, aw. * 

ft-. ftt«AKAtoA [ft fJT'ASffltfttf 

.*«,, 9J ft to to -#a,i«!. AitAiMto&trr 

itn n H to ASSa^iji, SFF S tofi-A A-Wft'ffifil to A 

i^ffl-s-, ajsASS'igftttt^stoASsaa^i'Bjto 

—tSAWEJ'J. 


n , rfifxt 

n 

uu 



AJSMtfftto (Inelastic Supply) 

fpss^Assa m ®7»A3*ffl*©, *awa« 



±. ASsas^rasAts*. v 2 ^^m 
s#a*. -e^u.totiA#, a*W'ew#ffl*T- 

fc-f Ui. A^«toA«#a^ipjiAs±^a*T 
A)9»to, 'E*Ba-#a n a niiiP^, A»^aiHA¥ 
ase. as®A^ ■#*-&. agtift, 

A*- *«jta£-#iM> WSicffl * A. aitto 

A® T m#S S, A fa] to # ft A. a r-ffl 
Assa^jiiiffiflasit (iHat 
-A±«to«fl?, 6 


-t' M )8 ft-ft $ ft to tt ^-£j K « ?J I £ to 
tts«fttotfc¥fttk. y AA. p 



/l\ t 


tt®tofCrI»#ttE=^ c 


Z£p y 




U|. Uj). 


Jit, «# 


#» JSrfit E *t AI[••, JtttffttoAA 

JEHMOSJA^A- 0<E <1 

Bttott®. '6:togSt^Aft-}l*ft'a^to4;ft#4JU 
^fttfe*ftflt, 4tt^ftiSc n oA®a:gttSiStt, ffi 
#if»“ n ft^l:4$ft«*/|'AJtffrtgto$fttsa. JJ( 



as. ® 4 nss#nrw!»E=i 

315 'a ttg) <BLM ft &-ft'tt. « *U£f t f"T«Hft/K ¥■ i; ft. 
7**1Wi^ftARM. WSftjftJW'/dftMfltt. * 

WA'Mft -feJfe«®rtt#i_t 

samms 

♦eft - ftiftH lfi Ik ft' >\' W wit. 


AStttlfft (Inelastic Demand) ftitlkffl# 

S' ft tt A Jt tf- t& S3 3 [ a M m- * « 4fi M TT ft ft ift It 


: f- MJEflHfifB P-Jc/K. iffift: If] D ft ft, fltTJcfrjffr 




,_ .AD.p 


f \ 


d 


iw 


•£!» ffHft#ttW Htffi Ml ft £M. 0 m *3fie. a SW4w 

Mft o ^ 1 |'ajBt■ up 0<E < 1. ftfUMWiid-l'W 

AXMf ijj&iM 

riu ft ft i ft it M (ft fe $ ft W tt ft, if rAitttfCftifii 

H. ’jilt 

w. i i&%bm tj wm 

ttfS£- Jk-ttMAft I Wffi*&'A«ft#ttSM<. 


ttfftift tift. 


HB» find) ]□* 


AfnttfSHSwEJ&SfWfFf*). 


A A ft ft S ft K « A & ft. 

¥■ ftft#Jfi(SfKMfilK, F, A ft] Will $4 ft 6 R 

(ft. A^ttMftwwifadfiiB 

ftWttfS#ft*o. & a Jt ffiffrtt M «f&i '■$ ft w ft ^ 


■jl^fBftWMS 



3E^b. a-t-««WM r-rcA'^ftfif 



SS£!Hfo (Invisible Trade) A IB M I ftBftft 

Bjftnnffi-Sr (Invisible Goods Trade), "tififtfi# 


K-S. KWlUft, AJBJJlttffiftHffitSI'f’Wffefi 

jBtsftaiiw. fwM. 

fi ; j - 4 . ft. ft ft mi, w a/i a.sftftftM® a 


ftft. 



-ft+fti] 


swatt»ft, $ 3 ?aR-ft® k»(# f)(fti 


l.Mt llSlM#tr'ik!fl«, a&ASfeAfBMIWft: 

(*«£ r &# wsa. Kifc. r 


4<-a. v* r as [bj ujiPMmmzmmmmi i. 

tp:a««, r&m&im 

Bi. ftrfntftft r Aft MI MAW- 

«ffi5Sr£®n 

ft l-T-t*ft)S:*iItt. ffi##£®n#ftftl0r£fa 
«. iffiftKAMiftWftWrA. rtB)^«1iftft»rS 

«. isuaK&iis 

0 n uM®(ftft»fS:fS, jZ-f* , 3ft)ft£WMttW 


#8S«ft»rm *u. - L iftA)B®IWW$ t ft 

(fsUSfcf*. «», fgi?'Ik* . (*p$. * 

itik#-. «#. ttftfjrnK#. r-i»k*kk. Sif-j 

ft ft 86 £. ft.e.!ft»» , -ift-a. fitt. i'-i-iifiii.MI. 
tmmz. « ^-*i »m i <t'jkE(#ftti «iutft#^ 

ft A -ft). %%- w t ft Iff «I ft * ? 

tf. fH.fftKfiftai, KPWW; 

ft. ft AJSfJ it El tt 

it »T MI'S. 


TCPR^p] nJnlinurt'd Compan>) 

■ffft*Pi. ft-ft *j* m&v-’iMi&ftyimnfii’fcim 

i 'lr,S\ 




*,i 


J ftj i ft A "I ft X'! a 53] m ft 


A3'ftiVif2H;f!!)ttif. 

WKfcsKJt’WT-M--tUikft. 'ITiftfiVe©#. fli® 

ft* f(I W4ff ft A W ft ilf! W ft ft ® it * fi] 

Jtft.Sftmft: 0) *frJftftftAf, ; 


_I 

l 


ffl Mufertffirv WAf>*ffl, Mft)HfjaK)“AffilKft-” 
AflttiSi (2) *iffW®ft®A;|gtft; (3) aifJJK 

aw tAit, mm-tmmmu, 


* M M 5 (3) * pf WS A "T ft A 1? ft ft a5i ft fS ft 

w»sd; (5) 

M. 


SWSWftfftSSJ ( Irictionless Classical 
Model) 

wstfejswisfs. T.gftriEftWtfw 

ft®, r.®£iMT 

R. iiWtrMfiTftftWASSififtffl. S#I)TUig_h 

T.igftrfiilAtt-. 

sn. ftftMftgfft. a#, ^9f)tfr«,e.ttft-#** 

StjJkJfAiS* W#, tHfrfl^^Wttaitt. "Tftl®lSB , 5 
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a W-^^. aafiffi, ^Sfiftifi'^ >>fauit. ses^ax --m 

Xffi&AXiSXft, iJflpfrXffills E, ftXWTB-ftE. ig KfSft.if;. -1 £Kt$.%mff} 

niwajttfti*. s^i^ass. -a-hma. ««.!£;&£, ii} ; «iK^SFS«Kif 

*• a#. ifiga ftM. a-ftEsKXfti££MK:M. 

-«5I!. .&J&-# x^Ffrl^Wr;fc*KmrfiraK?. *«XtMr1j 

urn, a -jAeMirattsesi&af-r tMittfh isMm.^mpMmmmta. xaaI'W 

©wwaai'i 4 ;*®. fHj^, MHfftftAfeiM&i# iSK®*^ 

Tii -«sS!ft*$ifc. ftmm^mikth a-nsw w*. -aiMAx, _:s#@it.i:'. EStsiKiAx 

mm%mtomik. -jLi-jg+.w-ftE, ttufMiifcE 


3Ktt#X£4D$#iK, 


S m2.W- (Invisible Hand) 3£S-jr f ®T roX®^*ftftKW*®. ASIbf ftaiatMlMEfcR 


1776 XSYtftlii*. X^i ' Kt’Miklj. jl.BXA ft lb £MAH^ft?iXAIifrH4, HltXfiE&XPBW 


A!X®M=H[Tf A-iiSM" ^iBfEftEfulf ft##, 


AiWftAWit. ifeAS—Xi&Kl ft.'ftSXttttft $fjfr tffftftMXik. A f E J*A ® J& iW fiU£ i H £, S-fSAtJ 


*ffiA:£Aftttft--#XMIt>'f)im±#, [*]*-£#■ 


.am«‘X7£i5iff"®J®ai-&, 3?E#Tia ■ ¥ttr* 


^JiffiA'i'AWYJcxAgiMJi-ffiiiss, feffifnaa ima-Hife. ^yifrwr^K’ai^. 

ft. aa&**«k, h^xa 

^liS % XI AFEFFKl X$P#3I # AJ ] Alft AliTX 1 ! ‘“A SIIS2IK (Bilateral Monopoly) Sj&SStM- 

XXftfnX.affiSiSfJift ftW\ mu, ifftAiRft itJSXWXftX h^YT^im 

a#i«, pffijjiaM. ,e. Hx-tibi^-tA, -x^nr#. n.KtA>vmiM 


giairtflS&MXftMRffrft®, Hitfc. ftf[’ls(tt;H, - W W A1H u 111 j JS W BJ 71A1R if A ® A. [foXOAX 
esfiffiw&?Ejtf. w Slu wiA-sis-a-ipsiii me aw# -we a wit®. 

KKXXfttSftfilXftlXBAAIft. HAftiEKtA®, A X—14 X ™ ift XXXfi X X * * ffiT A 0, K «. ft 

mMmtiVftfliitg, H h WAS# A«X 2 £MASS inft«iXX4^5fe\A&mA. ®a£®biWA£0« 

Wff!*#, Miff, SU& -'MtSffiJg, 3£S*A-ft^*![ffl*Aifcft*fllftft 

A£»AM*M. Hitt, £MXX tt. ««AAjtfJ---#WaiWiA|tFaffliAtK'-i:X$ 

ts#iYe)fx,m®s#f?*ftfi<ia:!tfeKjja*. imz w, spa. 

XiA—AifefrJfWttW -ffi, X#fj AitJfXSi^'iA SftlSm. 

iaNffttiiWKMIiHtt. «KttX®*IE a ^ Wr « a £ , AS £ £ A ft ipj Ht £ 
HfffiAcYrjgf-KliStftT. XiiJgftX-^tlSlJYS JI A --rx-cOO, J-F4 1 : r AX'IkAt!)A f/tf(5, x 

^mwm, mi^rn X a W t i A A itt A Y-AlilA' ft*, c <x) iSY:fti»,aja4:BSIc; EAWMifinii® 


4. xi:®©x;ttiS:}Y« 

friSAAffl. luxfxax a ®x«- ai*a xxh* 


^SDr jE: it K =fi\)-rx, ^rfj : x ftEA'ftttA, f (x) ftfl; 

ft.ftKlMRtt, 3£SlS*ft Ajxfta®:ftE*',&iRial, ft)ft h S-ftftftXXpfi 


®)t:#sAi9f T'MjA'AAM, ifl.Y-®Wftxt* 

it, ■&mimm&%-f-&, i*#xg, Yfaxa^. 

,fe±, XSAJBWXa-Xife, j®)tX'mEtft?F4:iS 


d SPA, f (x) =d Chx 

(x)3 • h (x )., rtiaRi., r ^tl X, ftBff 


& 


\ . H 

971 / _ 9K / 

A — B 

971 / 3T 971 / 31 

r-C' (x) f’ (x) — r 


A f (x) = C’ (x) 



(Regional Development) *i§ -X h 7AL- SWftJiSftAttftMY®, KAMJSfettffi'Y 

*4>AHftE2:|S!®as|3Ij@. tiraiMeSf^A, SWJiSA-^ftA-iCft&Xffie 


<o 


ftfS. ffi -ftiKiMilWfr'ntT 

!W^B»fi; sKJfaa*, x-ir'BC^-^-ffrts. ffi& 
ft Ifr ft ft f 1-, «Jh 

ft A'lit# -ftft@M. A-ffi7Wiflt3jArtmt& 

is, *s 


«rrt@-«Wj£fflffiB£; i-»rais. tn'fcrsmffiisxff 


ss«xift, 



SR^iUBr (Duopoly) xx*:li-£«J&J&ffiifj- 

® J -. A: «s ■ft ifi « # ffi t(ft * - tt r St, & ft Wft* 

* (ft. n ft* % M W IS K H fs »ft M lit K «ft 7= & M i [i 
*ttft. Wffi(S-X : ,Sr, #J»Jt L S#'SM. Hitt. ft® 
±. P55t^® 

(lii&WTX £tt«*fcIlff**|£j&iH£ffi--;&i:ft, 

a&Ihn 


igyi-taMtJS ffti. uosmffljixt*. mi 

&■ ■&&&» r@f 

# g W E --1 fli & M f|i jg a A it a: W1S titf W tf W 


-ftm«. »<fc, 4 

itftz m (tajaft. a ut was a awsi m $ 
#*wuis. Hitt. 


(Dual Labour Market Hy¬ 
pothesis) 

XMft»ft. J. ttA^KiXftMT. 

AKXXSifr*. JA*tXft£ft#, ttAMdXftM 
i:A*T#»ltf». SUtM^Eiafif 

JSWfWXA#*, iBSftXfFftSig, ft A ftS;. ttS 


iiSIcSiSi. --«U.A2m»#l&ffiX 
«imftfth £®lXHJf-X S B MM1JCffcftft-iftS 

iffi£[ilftSSiJA£, 


a fn s«. a a ft ♦ ft x a ftxx. ® tf , 

ttBIjitiJgXitJkxAAX. 


lit. 



*tttisc^«jitx^, sKinSfflUA'Siw® 

fa. attai&®^?fi*S!iffia#, xsx®ri!r*gft 


^SstJE r.At*4dft 8 r A)jtft 

flmftiEM.S. 


SSiCft (Two-tier Exchange Rate) ' A il 




W IS rtf *1 l«l ft ft M it iTi ft ffi ffi ft 


fl :ft. -ffifift'SSftir.ttSifii ll-.a@ftit.qSi fcfttfl 

ffclTOttiCft. KH8(»?i:fttt4Ktit.ft. 

«-ftrfi£ffi«lq, :&rt?L:ft*iftiii;MiSfi£S, -I® 

»ffi e inuJttt, uttirw ii 

il ft# ft ! J ftilift. iff 11 XXXft ABA. ft I'X ,y £1 ii 

1ft It n, Ml iff P (ft ft Ifi. 70 ftfCtoftWWdtvlM? 

*ftiLTtf%. wftasi ttftq'f Aii:)i!t \mmn n 


(Double Tax Jurisdiction) -j 

ft N M * n fft x| N •- - a (ft A fft IT] i* « Mm i tt 14 
ffWUtlX .«$wt 

ffi '’■; ii • XX*ai|tt5-WR-!.'5f^Sft. 
XXS^R (ftK) laqiltfftl, Jj --JEffiNStA*#- 1 -! 
SR (ftR) jfHiittfeWWTX. 


««SE (ftR) feqfcftftJxffiM -fflfiA. M 

uw-ffWWftfiiftK (£to -ftfff. .aniiNNst rrtt 

IftW) F. iiVJilifflfejR®; 

*k. *f*nsn ir a tit 

iil7lcAftS0fftrffiaiit.St, Xlt- XAWH*#7ffA 
ftSftf, MiJ , T 



E ft rn sKtt ® ® SIS ft A- ftf 


SttyKS 5SIS ft AMftfffi. « 6 WttSftfftfffi 
m (®SftWffll«!feMHSO ffijtwst; Tfffi 






A.ttftgWJtfcHSISa; ft,A. XffiMaFj^g 

^WS3*. HftAWa, ft 

4ta. ffiW®ftig«XXDA -teAAiTi£i£AA 

wafta. 

ttA^S-^SE teR) 3S«iS.ift«atJtffiirtl!t 
AMtt (^tw») ffi -affiJtftA^tieipffiM H, 
Amifi'mtfs-R (^s) ««frfflt)(*B#ii5tA* 

atsiftffatiwwewa- «tA 

4llXji|feA*»8tiftt«li)lFI«iSi4fflSffi#Sfl-;B!6:' 


ftfeAft'a. m 









iy.«i^. xttjnitmR (&s) sttetaawiaiia 
a«« A^sstiftf sMftf* e m 



i 


tajtt, sm* 

WfiSfsi*. 

5K & E 38 (5£ > St 3f IS (Bilateral Measure 
Against Tax Avoidence and Evasion) IgMfSAAJi? 

g§> 

ffiA&Mftft&iimiiSPJ 1843 

aftsAAwsaRiKWffi^eftiityA^rt 

« (*&■»): sn 

Xtt«j, iMis. 

«#asnA7rA«&s»JW4i:a*(tL 

frtxft- SfPARlAftMAff.tt, JF«ttnsa, Sff 
ft#EBW^SJi4S8fifiiMifeA1i»3?; <3)WA 
SM^«AMAntt*4M:«», SnK«77ffiA, fig, 

4fc£. #iS#3l«t*. flJtH:frE*il£fil : St#4?; (4) 

±ait4K»m.ff nfiy^ffliuTA^;: (l)feflftt 
JEifealES ?&£&; (2):|&B4-tt3E»; (3)xft£& {£ 

(7)±3:3tft; JtXS&#iXA*tA£jgXS< 

<«£HEA> 0)&i$«MKA&#^IF-'f 

mmmtwns,. g 

x*, ( 3 ) 

AX Aft*. ^F. 

Att'SSUtftimS.Mi, 

»f® Q AA « ft to® Kl« Afft 

SI 36 K15 {Bilateral Trade) U a ‘ifl 4:' ill -JS ra 

HiiasiT-ffAfto®Sr A$wt#/X^ A«aas«a 
.4m#«MSfiliAMirf7Mg(S. XXBSAPHR 

ISA#®*:®#, iffi#OJi&XXi£. 4S:#f#8iT 

ffi#]R®3aS5M. J'JnJliWX^ftXWH*, as® 
ffi#g#«g±£JRS?afi£. #5iWH|B)ffiSME 


®. 0rn[tit#AffJa;!mHJ&M£*£IS<t<P[SC. 

)K*S«ffi (Two-Way Quotation) #mtT« 

AJCAfib Jr # A £ UJ tfr. lnigt,j-{frT#i#a*tB 
ffr- A’AAAAffr, x A H M # XITAX £ 41' 

Ii:MifeJi. -!te*j 1 —5%o. AjE ttt&T. ®1 tP 1# 
IW K It 3® X W {0* 1' TAF K <8 f r HI - * '£ >’ 11 S £ 4'h'L 

mm. 

S!SW-ft (Duai Price) J£)!t- 

M(*HfT®.h4SJSM (WtaAWAi JiffiMEWtfMfi 
ffi&H#rfr^XM!]lil?£^{f)tS*«. *Ort9* 

IfcftTfftHSrfrlgf. jft 

UA ,4u*^BA#4;iaPKa. 3fc£X,3!#i«H*A 
ffl^F lit tfW Affifia P ft. 

& An ±ii Mr &i&@ Bt tt t * SiTtfrtl M ff) t& ,*, 

ft, s?a, 

ftSWif (InsideLag) / AH7 X A X T' j I >E 

ASS W A :4iI'J A *#MX it, i& ttftiff 

B'fffl»*)!fen48if. raft, ■£itt£®dij&*r-a-.WKt 

*WitJnrj;fla[rtS#AlHl. mi- fcfl&frigitKfart 

*. -KipjgrSrh'PASffff^iii 

MiaatCFtaTMts: 

A iflMAH H Afflli ?A*S!l ff (?{*» M ^ U * 

i»e-@, s%a-*5ijAni^'>M®rs]AE- mite 
* mr *5 WJfM. 

BffiSife (Endogenous Business Cycle 

Theory) 

w m a? 36. & # a it ss w 5 1 ® a s J5i m m m w « « sf 

Win, #l!['-jfl®^SA2j^Sf^si]rrtie( 
A# tjAAXI'alMftXfFP: tsfi-Sf 

15 fflteiA A S ft gf ^ * f r fi; ff] M $ r>)j ■) | ft ^ ;)F A 

ftuea#«fe, 

ai fliXSr -fMftM X'«•«#., rt It ill# A 
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^ 4 ^ A il ( Endogenous Income 
Hypothesis) --ft ffi & fl^ $ (ti » Wi^im 

#»a»fl9S!i&. HgA-ffiiTnfi!«r3t&<I 

&£ ill-- 1 ? (fin wra9f*¥«l$£*& 

»ssm. AusmBw *ts. Hnfa,a»Wi°=Kiafii*ffl 

«£JEM. flf«*[[■,J5W 

sfi*. sasjx-t-sfftsr^ATie. Airrae^ffl 

ffi# M & A£fl) ft- m ib. iW¥*& £- ftiS ft to w 

M^kW-Zwi' 

Hit. 



in Stabilizer) XSP" 0 9)it 


( 

'S.W ( Automatic Stabilizer) A® iKJff jftftft M 

liw/rim an-AKwaa-a a#mis 

*-}«'¥■. vw waa^MfiftA 
®a$'m. s&st*fcn*. *AftA« 

A05*««d>. ft 


aii?«usBF«rweH. * rtstAia 

M< «tt£ijaWJP. A.MftnKflttA l -j^fjiiiiJife 

AW^^rA. 4f 


(SWSifl. Aik # W A Kft W AI A fli W K 1*1:A ftAA& 
te*. iSnmiS&Jf'f'Afci&AM n^TTi^isLil 
SJF. ^»8t*f*W. liiTAtAftft&fifeff&tttl&M 
AftWJjn: fflWAHJAaaigtn. j£St$tP7&IIStt 
A, -MiaTifvlf^KWWttA- 
. a^SFSaSirA A r-A>U'AftWJCftW-fr#WM 



AftwiA. kmo 

a- w« 

MW®. see. i&t.Mj. amuttiiir -sew am 

teft, iifWa^WTORKUttA-'g^f.t.^, SIS 

shift® kw> * 

RttA«A. iStuAtW'teetnrBiJem^KKnficA, 


X*7 ««&*.%(¥&&. JAWS3! 
Tim. ft&8FSS;*Dt. #j*=flffrft h?h AKilitA 
JtJn. wA*5®fi*±#w»HriitaA'*aiteAW 
«).«. witi]fBa«iitn. 3tBrw«is(*jik'fej te Ma 
»> jAwiasjE T&ffi. 

t'KUW£fc^JI|Wfcs(iW8It. il)]‘^«6*l»attiS 
SL\ismmwtfkf£Tikmm- 

T. HlK. 't'MflgtfSlE^SFWjamESJaaK'g-W 

fim- Tr-mfWif'ifts&ta, 

&. M®®RJffisfljM1®*®ftISffia ®M T mi 

St. 


!*) *fe ^ Jh *fe (§ rp (Endogenous and Exogenous 
Money) rtlLISifiteM£frftWW 


tt'k-ssrats 

ip X ft * Wh £■% ffi -%■ ® H+-ffi rTi. fti M ^ <h IS- iti ft 

-enM'Sfj fta S!ft3#-tiiiit 

«: ^A -s 111. S A 3fi * tf Jlj, 

Attts. [( Wrli'lER x WmfftW&Jt'fe 

-i't-ftiiffi y W WIS. M m A ftttK iTi . Sz. 4n 
MxljyimAySiM^t. W m »# ft IS rfi. (II 
Ji-. SISftrajBt 

wilt. H 


«5II. mtiTia 

Ri&w-r -mk'J-h »®rfiRAUIfca;trff«fS 
4i»*.T-. jia^Dfiii-ftJftin. IPftiS¥&HSt(()-ftW 

¥xt. -®tiift¥^rw-ii$aife'5i-^w?/iAW®ii);.j. na 
J-a^X.J^ihim i W ffrttrri&rAW, j* 

W. &Affi&8FT. i Tltt !f- & WUH iTT SE— tfJ M 

SiMMISiliMJ-^i'hftlSnr. S-i'S-itlftWSa*.. ftlfe 

rpffi 
fifttSip» 
AfffJ5itJ6#KL(4». 

»rp H AttM {3J ft J- * mm& M. 



m- aiesnifjma&ziTOfcfcfi, ^Bieip^rsw 

wjft-ejirt'kK). &amtswaft aw® 

(ft. ffl 

&«■:£, \uM$m. Hitt. 

4:«|i]j. ^JMS8f®#«ffifSifo'®<fcW». 

Blil. 

ff. - A 6 Sff * M ® i fi (ff M -A g, £-• 

ftSft£?feSi+. i*J $Jt ffi-*3 *l> 
*ajpJ&HW?¥S«i. in*—fM 
WU'%* JUPA-fSilisfcS&ft'm. ffififliSiPfWWj 


(Endogeneity and Exogeneity) 

« ij W gf * «!'!> . 



r t> . in* '£S * fl i\ iM'M t y, nf£ t y i-pXtlSH 

mt * mMimi®, ftxiiSift, ®*s# x 

spftffi. aw, Atnm;$m x «# 

y#4'rt*ft. ftfflmttsg'f. 


AScWS, SliAi* 


-A .7 






X Mir iff -1# /S fM S: iXX ;$ f:. j&liiffiS- -» 


Jt-i/e^aii-:^^, ^aasanift 

(siiia* 7 ® 

m). Jffc^h- £W«gffl;frffiifN-f, ftX&tt-ffft't 



fttS* (Endogenous Vaviable) Pi i'll i 

W & # S iff A S tiff * £ W $ 1:. Mill, 

isffiffrft. wstaffiAji 

-1 is S M ft A 





7 J 1 > 








piwifenr 


WiJ, ffitfdkitS'J 
SIS'K W AXTq?* ft] ft ± i rtJ 

ffi Jfo£. fnfiffiP?Eiitll.e,Wi-f.)ff?S5!)WistK, fflm 
sp-ftlSr AtS'ft. M*)-WMSiAff-XWftiffS 



M 


J l- 

aIl 


&JIIA rWlolH^WA-S-KtS*, l?rt 


m w#i w *e® aw) mmm W4i$ 






WM'il £ 


ft, ffftMSffff AWSff-'ff'l, t: - L -J iffXAft&t ft ffiX$ 



iffH-tSEfr (internal Economies) ill S' Iff 1,0,lip 

^ftw^An, ifenruaj 

stflT&PI !*)&(£ iff. ttlffi, -f-iSji®^ 

±ft, f F®. SStart&Aliiff. ftffitffiff 

j£-&®-79\-mm I*S'l )f*, f*i&«:7ff *iffhfll 


4£»tm n ■ ltq?t'g:ttmWi£+t(!3Bff«'M-iM®(l<jr 

A> ifctWiS^&TW. rttriftiff (»!i-F£S#f). ft 

ftffAiff UU^iff) (A - Marshall) 

S'J. aASfcfrSIStti., 

¥f. SSEffffSfXiSA, iffAffffiffWWffjM.AK.. if] 
/*Sfl9 J# ttl# Jto-F-iMk W H ® ?? AW jSPfm it), 

aft W iASftffi & jfe 6«J ritalt Hf ft. 




(Implicit Price Deflator) 




W^#aJS -P $# 65). ^ ffr M jk (a JP W jdp fi 

-.eawHR 

frM mm nj- w ?itsij : ts- ffl mft #* w ui 

HP flaw- 


dvl 


sap.Aaft, q, Anwmiita, p, sittt 

tmsJMtfrS/pfil&i&AsSH 


SP,q, ;; £p„q, Ip,-q, 

I p ,,qi £ p «q,, Sp 0 ■ q„ 
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mm^ jwttflhittt. 

m^itt 

fomm ffi & w s m r i f ■ n m ^ mm m mtm w m m & 

ft, i£ffi*fe& -^»r«£«>4j &a#g*- 


I*] bP^(I nternal Rate of Return) 


_ 




Mtfi fr: 


c(O* 0 ) = £x,(l + i) 1 = 0 

1 -0 


P i 3-3piBcS^S 1 9'r)T®^mattSrraHiK. HWffi 
£M#r—-MS Jffl H . 

X IS ft 77*®. £4 ak)6&#l|ScA#0>f M± W -f [n]U 

ffl. ftWfcfcmtt7 L mtk&Wtr}]%'$.8iZi%kLX 

i». in*--t-jeawM^niiswaffi (ttwm«w-^ 

ftAIttft*). It-gfiMA 

ft A. total # ft fftJBiH 



K). %i%&— #W. HWIrtt- 




A3S I #Uj3K11. *5 
i>i'H-|. *ffl 4 * £ » & ff X f!J.+, ® - M I®». 1*1 

J 1, SciSff^S 

n. TbA JfcfflAB/HuNlftA 

filft, MEM 

twuc&ft#s. n«i*if«s$ 

X- ®a#TT. kSi, ?=4:T#B. rtastt&iSfciSfe 
*6 * 7 •£ 18-t 7 —17852: 4'lSJ J5f?=4 tt ## IftA 
(AitiHft), 4LUt1itiH&mi\n*l, 


ft £. las, «- 
itiWIEA-. a#.5U 4 I'h] ttAMffft117 m „ 


7 ft Tm H JEfflsaitM lfftM7'-75ESfKjig 

a*'* (ffiK^PAwa^rwsj^jE:-#®). -« 

a*. affliB. *!£»&««#tt, 

H B Wftafi*#. ill 3fi ft Jft 0 ift4 ft 

amt. 

A-A1—- 

rt l“) IS ft ft US (Inward— looking Development 
Stratege) JuL'ftPtttSMSIft', 

rtSP^stiAilr® JPfiWrt SP46 AJTh'i*Si. EI1JS— 

Ttl-SM.fe&rti.vtftsS • ft X ft: &#462 j rh'SKA t ; 
ft» ■-A4ia,‘P,Al55. jUi>‘£# jc ■ i&ftlEfftSff-S ■ £# 
fftAft 60®.ftA«if , ,7«jB#46Ai|j &««, K + 
iWfcjf f |A]»#4ti;’jrt)^|oW. 

W.ArtW*56*Ttr«-ftWTA« i 5E. * -■ '£#» 

jamaifnm r±«nns"H. ■‘Tidmfcyttiifijt 

s - •«• m I®, w« fs j r-« « #, * iwt -1 *r Be tt f- 
f'V-A iA^«PJ«fi!ffft#7ffi^?[l55>lcM^*. « 

5ftWA) WA^^asA. •H-7AM-T5J*itk:icK 
trtsis^aiArijM. ftst&ftAwis 

a;aAi*i-®*/*Afltt. auHAift. 

t W S 7|- Jg A 41*1 ® ft 3fe. ft f V. J£ 1 4 ^ 4 # w ft W 

, [*i 7®WX47#'if 

WXtftd''. iljilknna. —A-fcrtSI5#46*HiJIS4 , T.fp 

ft*T-fWti*ia3^jATtt«fif)#fi, iia 

ftfcT-S7#**rti.ysM^K J)M. 11 A@SVltRft 
#46 A fflSJ 45Jft "f X-- AS nl. 

#■1 (Division Of Labour) #X., a?ft:# 5 )] 

# r.. siga-t4r=afSeji;.T.'f^a-tt'4its : r-3iss7. 

^73I!#-rti7-Aiiefffl. SfeMtt-S 4>0 *»iOMy.# 
L> Bifettif#"!; iffilJS'dE 11 r"" 1 A 1 nilit!c ■A7f>Jki*i 
® ® 46 #x.. - 1 5 #i % % m Ji if ilk ft# kJ> 

sfiwA# r.w/±#» 

JES ■ WrHfiA.#-fi#ESFftR4. #56 

#X£fl£—JljgfiA. M^Jffr#fA#is 6 #- i:6 : Jtfei£-4ft 
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*7FM. tfcffiX£ftA!£itftl!M£XftX£|»iftl« (stratified) AMl, "£ nj«ffi*MWAilk. XlftMife 

js?&=firxj &tr. n^mm®. + Ait aw #aifm#ftjii&ij!:*n£jrffi«. 

#• BS«xrSJKWJ#-*»HitJKfetW3l^«#lS Ttf«. iSftiSpnftgrftam&W, itBTlitS***® 
weraffiffl, ft*ftxM±AAftS«^e^r« ft. 

ft^ftifflX«4&£Afftlk«S:*. AMSIXA&Jt 

ffiJMKgjfiX- Jtft. ftftjftTXftX*IHfo]Bj(Klft ABSifeAff 1 f'-ft-frffiftA fiMftft'filMft 

J -wsAWttS'iAx^TfAffi. 4STtJ«. m h BWMjr&^jiiJ^aa^ - -f+».ifi«ft 

ns*t#t^j5. 

ftx. $&fnffirfi&<j{li£ Sr^ffjJli^ASJaiA »ff(ftjS,($ftfttft fM I- #1 -ft 7 j; ft-ftift ApT|ftiMi-| 7 . 


ftffft I'A^w, ftfft#*. leinMRWfxsffiw (s^aff^fMia, an-^?^ x, ftft-ftHft^iiitt 


MSWifea#XXX, inx^ftttA'lkWi-l'ife. Aft 

ft’ ftt-fJ#T«fl#XT.«»* KA a tfe WA Ag# ffl ^ i« w f tA.A a A - »A 


& $1 -J- ■ S£ PI ft ?ti X X -«3 M A if? 3 i Lft ft 3: &1 s 
*• ft T.® WI £, ft # X A A- ft T 'Efl'W-T-ffi 


(O • Williamson) iW ltt ft & M ffi M ft #f + fli ffi f$ 

501 ft I & « MT-. 1U £ A *f ft 4f) rtf 7* SI f f ‘ ft itr M ft ft 


SXAW«Sjft-t5. uJwfT’t -# Hfmi"J»-#X XI"]. IS jit ft SJ ft Sinn flj Tj K ifi. JS—tt tfflS jt5 ft! JS fi!. 

^ 0 r#w»tiDi, » ( axiinia^ ^ftHiH® mm. 


£#AS«jS 5 lft. Xa-e#ft#SWftXWffi 5 t>ttfn ftKftffeJI:# (Ethics of Distribution) 

ttftttittBfllulffcliA WttX'fifSfilXA. A.Sfi#Alj£W15fr'jA]f] 11 1 1"Ift 

W^XfAftX^IrtlSfftSUfc. ffeAX. ft iJt-i IK. A3 ft]);XI. K AA5:Sttl:A* v.fSM. fu.jg 

A^@l^rW*ttWfaiSlSf'7l*W. ISftiAfntffttftt ffi^W-'-jtti'^rTFWAWflRSfiftOd- &il#3£ y h*i& 

MM, ttaa sffifflasigrti, •ESfeutBi^RiftiassJtsw^iflf 

ft'AVttfflfi:. "T'ftXiE’S&tiftjjg. ffiXtalH. ftx S4!ii5'E | JfS{ft. A ilk 7i fJ :ft ftAft A rtti jfiffi ('1 ,S a ; j (ff 




A + . ft ft fA Ik X ft |W ft vg f¥ lit . XfAlr/“-XfftMi 

aiUM, axii ■Btt^a^,af“rifXrli|-T. ftfti* 


SAttitTfUttffe & + , ft UW ,Aft ftffij Atgft! (g. W'A ik W Mi 

iJMisIfiAiSWlAA. SBs-fBftXtKSTiftji, AS X. ft-SISMWJtftfj AftIKMSKfe l:ftftftifffft-ftfl) 

ft. «raf«.*A#S»^tt'?l#Aft C. #««TftT aiiJiS, **ii -BW^a^ttlAitXwifT. 

»tmft.r.7fn3E^#§liiiT®flaife. feffeWiji y®Tft«r»JHM®J».4[£l±. A;a hfefKifflittl 
ft. ftxw^w-d.®*. Afnff*ft«S*J|6'Ji ±®WtJH4ffiK)^t, iteiA»“ift)i:flaftfl[;iS?A 

?s. ftlA. ATfcAa #J&*j&**SF««|-a:*ra»r. 


ft. ftxw^w-d.®*. Afnff*ft«S*J|6'Ji ±®WtJH4ffiK)^t, i'tetA»“ift)i:flaftfl[;iS?A 

?s. ftlA. AT^Aa aAiBoft^Sffts^ixriTiS". 

ttiSfeH#. Aff]ft#A.I..&®jSj$ft-fti'ft.SSS X A ft SO f4 ^ fft A A AX ft 1 ft) X A (V 1ft -¥ ffi H -f i 

ASI5W##»ia. Atfe'fl-AB-JK. 

ft!!«<iXft^^ n n „^#Mft:#;Wffifrft. ffl* *KfXftXiBjejtliJftffl&!)fa.’t:Sf|ift, »&fe'S V* 

l : yE-tiji£#^fe. ttJABjSTISTp. XA ftt! tS iS AB f rf At 4? 14 ft A ift A ft X 7f (tAAftl • a|i 

A®(K ftgOLlftsHJlTftgiiSftliiff^ASjijSiJ, IJUXSft 

M ’"If flU lAr Tfi .# jA. -tMcl, X X'b'12: X f I- (ft 7j _* IIX ft ft ft ft ft) ^ ft) /K ,d. 

3E»4>0S:*^j!!iiajg«», ffiSXOHBOtjg.ffl. fH ftA.SDJiS-ftftfltAiClefflfiijJt/r. A,+,»X 
flkft vA XIArfi A X- - «ff) ti 1ft ft (Hi W * X pft • Xftl ■ - ?il WJA!®] * XfflMBfWW Affl 

®tfi6\HP.*KBjSAt«tiIXg. WWfSX^W- ftfE. Eft^XW# 

(ft. aiEXftffi. jiBrwftSft- -ftfCiffifti. affE 

ftSW^amiS (Segmented Labour Market) ftfclfSi)B7 J ixS®|V]g|)5fi)fXai’ifF#4i. AAlH/KlftSd 
aAASififtffi'T'SSSffSSX. X(fe?SA -ffift M ft Xft5f-jt/ft . —'r,ft)AA(flWft(Ai(ft 

ft. ft#j 

(Segment) -iSimS-AftXftft (separete) fnftg WffliKAffi Xd, $L%&%}‘¥&iK%Vr&jiM:-.*2. 


M£lft#SiJit#;-W8te, &ti»34HA. '£&«'> 
tta«a \tm n (hi ««-•?■ hj «U9«i to 

AfrjM^S'iiwa. mnmamn^K^uftm r 

as«a;®« 

m. 

ftrfttKWXKaffiaX- Stifrftfij--t*itT-tt*S 

KaT-Kst*:r.ik^» u n M m?ft 

a^Wffeaff^^^fN^'b'fnwateiwasftsj-t 

^(Ki-'HMJ. 

iJ’Kii 3 ! 1 (Distribution Justice) X-A Y: ,; ' X 

tSFJf fcKWftTO- XL*. M 
A, XK'AT-*—1" 

1±£*JS£IW*3S8]&T. fit a 

as,, 

SlfiSJB^S+seTL^. Md>R&T> 

fttt). flL^jKAfnjirittftiA'J'. £ Ml AI a) 
iHEW£Se4H 1 . ft#*. iHEAMWitteMfrA® 
illtAWS-^ttJEaWAWjSff. Hitt- -t* 
:£££•& f-. SfeVA-f-M. EgaftftftJ&Jpiftfi-# 
S9#PB (iitefifliiitfid). 

mmtttsmtiimfc&'nftu. xsaxxawaft 

h-%atfs^sa»«ft«»jtew^. t*»»r 

s. a»nuifeSJiii^K, 

-a-awsssstaiw. 

*5. Hit. ^K^CtSSSfRJS. 

MS. 

^BHSJIJ (Law Of Distribution) $b#ftAft] 


JESSrn^ AXK«Jft5feT&-t-«&ft) 

Xa^astftiy FIX®# 

A^fsiamtid: - 

*- r.J6.3riK®#«JtiSitmJKlA. H,iaa*ffliiX 

#«#. jB'tfnasta-ewA. ^r^i'aa-ir 

a.Xft:, #KI«*ti2XSf, 

fm. *Efiw. *taw < faAfiii^w%s. 

*&*. ■etpiKi^^AtettAs. a.Ki-i'A&sfit, 
}j#£W&Sfe. - -'HSAStSftfcUlL -'MAS# 

wkm iLf.& 

£»=£ -SiWSr-KW- JHS^iKIST#. ^ffd&Hi) 

figlriUt 

swttJK-ewttA. - '■fAs-gmm®, -z&vm 

Scl7ftffeftl§Wftffl ftJiK*#iiJ£'>ftA, ftitt»m 
Ulii' FA&ftA. 

ns frit 

5tlft_t£-W#«. £—it -tt#lma^^-itK, ft - 

- A j% n n X £ xt £ i iR - - X x A 
SlffiM. «XT.AKSiiE#ftW-tait. ir-Jfetf 
ftft^x softsfiii ± w. »te#'t ffl! a ft w -v t 

j£®. .&j*afta-ttfe*w^fi)w^K*D]AiaH* 

tS'Wfii^lKrttTiHDWi*—-£tfc)U* 
S|S®#Jtni£A«#AJKflA9,&ftA. 
#xai i >^fii^fidMaja*aS'J!!i. * -aitwsfls 

Si&T-aft. XMXffr 5 (8XtX fs]W*SMftiS.T 
axa-iiftJJKSlii, 'AfidWX-tt-s«XXriLXM S(SXr 
ltd#. WiRA«t*. 

ii'BEajfe (Distribution Theory) X; ; |S] E (K 

Aftsx^Sfxw*a?nxA 2.iuimTi)-mmw m 

ate. ftA^KRTWW FXW: 

©tWSRSeafrWftA^BE. fgtt£,&t% H nftAid!. 

s-wsxax: 

ra*tftAi>ae. ax^»AtxAftAP9i»eia#. w 
A'tXA»ftA^WJLW(fei' ;r -W*ffl«*. 

ft**^gf^ft. XKfi^AtSWteif^. ftA 



&SBJ5Sie!l± 

A^®aife+, @,wi?iis*^. e^a^. au« 

m ■ 7 ■ yg«b. N • 

ffiSUS- ‘£3BWilr&grft. XAffl48»4EJ£«£S|(ft 





ftHBBRAIl (Distribution Function) 




sa 


* R • AJffrfSRft (R ■ Musgraie) iXA; SJS® 

s^afrfts. ^-^^isiftA^wa^sdWA'f- 

TOAftEKlft^ffc. it/* 

wf-s. EWAftttiJtftffiMiftaiij 

W^JB. M?lffl (-»»«$, iiftSWI&gHS 

■$X&#BcftftT. iu ft ffift ft ft® i* ft ft A * 



ft^tlf iSflfiflftjS? (Classified Common Stock) (§ 





# 1 BW*. a*. &W 9 $iR*A$lKa|-ftffiX& 

ItKAB- KP RT 

ft* A ft iftA ft (S3I (5£ W J& Jr - ftftAiiaftft 
K^iaKfOKissfiu^^fiadt*. »A*. -«* 


tt/J'&jfcWttSftftjSifrM A SffjgJKrefrjfcftJS 
«xwa*tst- ffi b tgwt-aKWcfi^siw^AA 

BK. XSftf 

Batais»ffii. 


ft® i® IS (Line-item Limit) if A (ffi ft ft*!® M 

ft**. -eftWfietta (laspo snfrsfftAH 


RK (sR) (#S»H) WA*@ffflfn 



03?# WigffiftKB. 

ftft 11 S0S3fK.S. *J&. 

mfisffiffl wmiftmmttM, *ft#a**t a 

&Jk, fMk, ftiftiftAAlTffiSittfi. 

MRS ijftS RiSEr ft Itt |H|-L.2;», mi$* 

iEKfta (a»g) mmginmm, ftftaRiSiA 

p>iiwjs. 5fi?!K»5ia(F.--ai*iAiT. 


ft»BS (Line-state Limit) (ffi ft MM-?f 

ii'AAfc iftfSittAEftra (H®H) 

SR (&R) frfftligftH (11= a®a) a 

K (At ■- & W AIMS H ft if ft Si A S M ^ 

S-*0! itAKAM IBAftmw ftAffl 

-»h£m&k 

HW^ASftW (W®H) Scjfrifnn- nmttftglift 
AStSj*&SM£»&iK£. 


ftESI (Zoning) «Tfri&jr?(t+.JMtffliffff£2 

A—EfciSASkffiffJKFkl -fJJMfff 

ftiatefttetiitt)* 

ffl Jft» T. <lt s SJ SB Jtt«rJt Pffi« tf. & (r ft K M ® 

ISHAS®. ft-ftftiS&ftfflfAA+fiirrfi#*## 

#-■>‘1 ft#»(&«>£. J»iflifi5SltJ&A®(SI*W# 
Sr. «l*n, iff: lift ft ft ft A ft. 

sts. y,aw«ra«iKtsi(fit». Kajsfe^ftsg?® 

a*-t(E®EKfin 
rtEfffmtsaft. ft a- ftKMtii*«*-jawj 
ftir®>jc«ss. -Hsmi^NfftSRswiwstw 

ft*5tE#t*. atlSMiKi—ftBrS'! t.iti{®fflft;fS W.fi 

Kfffia?Adi;:wiHAffttifiiuja. a(f e m «a 
SS - f-ff (ft# £ ft a *f T ii (S ft—® af Ki®l fe 
ft. SffiUWJftsEStS. 

* #; m A H A MS M «-■ ft • ;l 

MtE ta ft. Jif W Stff «£ A« B *1 ifii ffi 




(Equity) a <n a y A w---nmmm a r 

is fH #in Sri-tife (K) ± « ft |H], ft afi ft |W 1 
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W ft X , WittftF U BU AE «:ff ■ — Fft iy Bft SJ 

BSHA. (equality), £,0 

(fairness), +0It^FF$09£ X # ft «. $Jl£- 

FffifSf WM sm« ft. JL^hAJt RiL/*-## ItB 

n 


ft!*®. (BtoFFABWA-a. 

WffGMSa-Sii. *i*(S^AS!«^lnl^at)'7^. 
IF] # # * B fII # (ffi ft. 8 In ft it -ft f *»6 S ® M 
USAS. ffiAft^iSSlttftWBttK F. ftBJftF 
Ai]g=fcS»#FA j BfHSpftlRft. *OT i «*j, 

u^&iwajflaa. u ftjB&jiftasc. 


j rojfiu^, > u iK) , Aftt-ftEftssF 

Affl>F£#(feA. EP *r 0r -tf M i *n j tt^,,, , 

. w.8ftFftEfift-?-B. 


xfumuisft, 

3s«. F-jE^w^ta 

ft- F-F^tffti^B 
JKBftst. rfu'5)- men, ifnjut^m 

aft^BSSfft. ft¥ftKftp|rtlffi*Ht«AftAuj 

-1-f-^«it. ftFBftffiffif-F-«e. 
•EBftSi'fftxtftftaftftgd*«, (ftOT^.ta 
TFA«i?W*. Hilift-T^SSitliilWr. W® 

®IFt, lEinnaa rn ttft(ft. 

i»l. (HWftF(S±BaWlffilS£#:&Jtfi!iB ®|'ii] 


ft¥ftl!l (Fair Division) A 'F ft ®] fl ft jl ft 

FftftFAftfclftK-ffliSffiBSJFSil-. a^-tA. 
jr.m%f>m & ft mtfl ftFftEae ®a 

FftFftaBSfts f 

WrffiiEM (H.Steinhaus) 1948 ft B (((lUFjftft tj]g 
«» (L.dubins) AjJ&rjSte® (E.Spa- 

nier) 1961 ftftlfB «ft¥fta|HJM>> WAS. ffifij 

ft)W«i£TftJL-FA*ft¥.ft«Si»j&-fc. JtmSWB 

ir&fy, %- -fam. 

MSLtWT-iSft, 8FF Jf(tA*i##*MB«(f!£ 
i3®tse» -ft. 1'AW«B-Frft^Eft(t!i 
#*AMF(l!lB3|S-». Wa 

*i!Ta-)t*aw»®—t-AW»«. iZAimMts 
FA. T« K ft A ft # F B g e ft ^ B - «. ft 


EP-FA$gf*ft;Wj®. 


ft 





th 1Jtf m JVrff « (K 0r Jfi if B ffl fa B U » 1 ft. JS %F 
(Ml!aT*5fcES^J[fM®&ft. JfflsBSfS -FAS 
affiftfc-ttiiSfliBSiS. M.rtiWitttK*fl!M - 
jtta®njtta#aa(f FAiLFM-S^-agiiaB 

A(M' -ft. WFBftFA&ffta^Jtl-ffififtfJft 

M?SA4Hf«:fiii£#*fc 

-FAftfti&WikB- -ft- d-StmT. BPffiJL 
FABft : Fftffl*F& -HHiitttiHW. m«*»f 

1950 ft{gft THAW -MtBftFftSJHNiS; UHH 

ftA^tti-iiJftFAB'W®) ftiitiaSF. -FA 

n ft. AftftffeawftS 

-ft. K\$tmm -FAH!Si)#s«fifnrrffi«$(Hj 
ft. ftfflftjtim 
^2iw. wfsfrAmi-Mm-ziA -£mmw% 
■FAMfttt (wstfeA mi&n) mme.KAA 
sft(S!#*B.e.{aiM*i/nft. F*#ififtii(±= 

SFigifelNttft®. (MJt-F 
icF. t5fe'e®«Ta^-injs. 
itfsiSM»F. FAl'u]»It 

a#. *)g, 

ft FtfFAWftftffi.FftnJWeafitiBfi - 

ft»*B&FfA. 

B: ftAnji;F®FTMft»#FfIt!0rEFB 

-ft. a( e b ff Fafflfts aw ?e att tf * b # a 

a Js #J F N B ^T-iSp * @ ®± iE-fttFF. & ■TFWIM 

Aft,sa-ft CtFtm* BglF, # K A 
(FisASft: -WftfiSFFB: FfifiSftH- 
A ffi ft fi if -F (ft A » 9J « ft IS . £ S' A 

(V.Crawford) ¥ AS ffl lltSffl^ * ,&4SW Aftffl AiS 

04. *nMrftflW3£#$#jflW&. #a*fIK. 
»04Ff!l#a : fTftSi|li(ffi(tt!aS##B*ff9B»S, 



■ir> 


F 



F 



JS/AWJ. (S^ASWSfiftB. BsJfft 


aa##w«if©T--a. F-aafeetwaF. (a 

*SiAff]B«4fftAA(rr)aaW. 

WW-ft. aSSFill KFA: fta££^ftFFl' ; # 

sflft a #ffia(f % a w ffi(±w« ^ b ^ f ft e«ps 
wsa-ftft, ftAFAWtiisiT. fta#a 
(fft&fifF^S^iftF-BftE. A9AA®?tmT 
ft»JftE ftttftftWFABftflt. 

^l*3=r*-f3 -#a» — 

a 4i ft ftfflF ]H] rfrj F B#K A ft 
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(bus#- 

ft) ffltfc, ft»att#^KMSinf#iyTftjiS: 

( j ) £ ft it a 2 ■t in] a Bf a @»ii t a n « os it s 

HTtifMjez Fttw-fra^w 

# fid #P 16 a & iS S » S # ft to « « W j£ # J 5 j & * « 

B£ 4 it »% H (ft *ft % Hti?e M ft A K S'). >1 jit #1 &, 
& ^ ] 77 fc f't ft Ft ® it T # *F « if# 1) (Kj S' ® ft 

ft ft (specification). ffl 05 *S |g & if i 1 ! & Y 4 ft* A 
JfJISSlAiBfl!] (selfadministered), 

rrAf£»i£- fiftAKA-fMA. ,&£., &T-»S!) 

AftMife. 

(Just Price) £- 3 H(rt&£:4tl:£:@r 

*ffrHfflis«iffr»atTXs. nvA&»3£%m&&2; 
Affi&aW-tMAg. SSiAW'AAftfe.+.ftJOT# 
nm&ifimmii’m h mr tit e w tsa (/murt? m % - 

m ■ asst, AM*#)!®#*# 

s(raFTW»r&<Jiii!fe«ft-. H#4& 3 Ffttt£ai± 

ffitr«l£a;a-£jfi*«. ^-WSta^ia^W. ft)®}* 

«. HA&imAtt7*4WJA, *&Mj.g,AT- 
«*#***. SftilWSttSJM&Aift**. 4- 

,i«ft»agF t «4ffl ra sswa ffl a a-iR^. 

'/it# (Public Offering) JCfTS/TSfr' . *r 

mhuft^aipsa. 

jfSAiAA. 

fcfiE#3:»@r$id. 3EW£»ttsafftia=fc£iiri!i] 

*. sssid. ar 


(Offering) fg f il# WAt >!k # M, 

ffi^Mr#ISR(iR«SAuT£»£fr> 

J5-> «etei£#f*fS£-JRK5S?:#. iM'S’Sfl’fiF^S 

kill. EP'£ W rfi 

f>M (Conditioned Weight) '■> M: 171'f Ail TV 

ft n a nteft®i#M. 

ft. Mir: FA, TAfifMAA. 

i* Klfti|j( 1 fS®( (Citizen Tax jurisdiction) ix 

ttfif** Wfttfft T ff f5 Jfcjft ® *« 

st ft A JI & A M H ffi M & E M ff fsj) ! )r» (n W A 

mn. AiftWfeffiJ3ia#aaAasaifB«i. mg 

*HHWJAi£M£K. SrMJ& IHiSHitK. 

ttpiJMWft. ISitn^aTfUa^SMffiffi^SrslSf/Ki 
“Jife. ^®H«W,'fia«|i-]-iHrMirt^AI'j|ll-m r-A 
MHSfcto&RRmS-Sftft-y. fuaxi f' « « 1 ) 7 _i: 

ft. •f(fca-M@ft«ft#7:“---A-|S'lJ?;!(iJ, RPSf 
ft W 4« M £i M A a 0 & ifc (f ■■£ W W S Kl Iff Si K . 

iftSSto-tisj-iga a Awssffffi. 

(Corporate Bond) ft 'A Sj 5 f ft gf A 

-ftDt«rtS:ft-fij 

fiwe-afgixwaiiE. d) 

##-4 WA3t^®(2A *5«f# AW*a, 

^w##*a«ft »li-tjB] & )ma ft a, (h Aik # 4 

n. fflKHHf. &(T / Asje^®4«^i£0HSi)<)ai: 

(3) ArR)f!liW»ffi±fciHfl j'151ft wa.e-t-. S: 

A A nJ K a ft W « m ^ A ^ ffi 4'S if ^ M W ,S A (7(& 


V 


se-ff mjs&w 


-f- 
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iffl « m , A?M> W ¥ 'Ik £• nj«•£ f - ft ft * ifi * 




& H Afc*fftAr ««tt&A JiHr 

Mfe*IE3E® ft>> tUffEijAt' 

a#MM. 1947^ 7 fltfst. 


E (fftt). S)*plft35 £'li(±, fl-tfaas&SFTTtfi 

7fc-A*PSfl 4 AffliS,, J4)AMA 

L 

t#ttasAs; mn 

tinf(fm#(s. bsf««^; tMiRSlx 

fiiliSiHrAMSfri iW#8E ««jhS 


& S3 tiE Si (Corporate Taxation) }g fid ft Sf A' 

H SSESt& ?0 ife AJTrffi M «. 1*1 it X m| “ & ff] ftrSHS ’. 

i«:#.«Ai£A, iua*i(NkA?iM43U Slftfe* 

flUft^ftroftA. -a-Vf r-&ixie5i£ais#>fcftAisstt£ 

PSSiA-ift&ttJFS:. ifrlQ«®t#SL6ft&TM#. 

ffffi & W SM> BJ HlftSfi id ft. 1*1 nJ l» ffi# 

WSc» WSf+; jfoffWa«&-1'A^itg(l<j45A h{iSifttA;jif» 

SI^MPJ^. i£ Si, BE # @r fl iW g'f A ft « ft t» ® 4)1 A ia it a w 

8t&£lM*IE Si^ffift. 

ffiAAffliS. 1956 '-AMIS «K>jhffi ^ffl!i**^Si0fj fc <tto«4gf%ft3a : H-i>rrW*^ 

£>f»n(M?Hfc (Harberger) ft<g|fc*|i 

Siil <<AX3ISS&AiE3imKfil-.i£X BjfimS 

H£tkfr. SW&WSLttMt-ffSa^SSfflJtMS 

atf£fnffiiJF3p. £lhfls. assist 7Ai&'ftiJi& 








^ftiUKHtAii*. aw^jfk^f. HMfr- m&% 







iKtarr. ^jujcsikM 40 ftt|[)J)Si(J) 




iff'1 ftft« a}JITXJ-4i- ii] ®,m"s 7 s-ff, 

sisn^A, 

ttfilffi. p&fflttaaKA«aiSdi^ife: S-NAftfid 

jtt^K M;£ amE 
'-^mA- SugPMS&Plft. 



nrs 


fft ta ti, ais ^i-.^f & A &■ j t-*p }§ f >] A ^ 


4 ! t 

*L 



I 1 


jZ \ 


W 


ifrflX 



— v 

1981^, aha r*i»fiia, atisssms & 




ft & - # Sr 2 Sif. J6MWfiaHSfiiSS. 

Company Union A fc-A 6]lKl 1953-1959 &d £• i r l Si ^ A 63%, ffl] )H£ R)J9fi# 

LAfflSl. --M:iS,*. finJT.^KiA'#-AJg:i>l.K&R) SiH^ 31%, ifl*, Rff®:)frAWT|s?ffi^fTiSi^, 

r^x^. a#, nnm> i986^tisgiMrrSife£&={ffSi^jA46%i# 

H. fij / 34%. a#, )E M ft A |SJ S J" i^ 

WX&^SgiStfXAfflim £, fHAai5fipW,itt;AK^A. 

*t®3t=fti£ttft{t«St. Bit. ten 

4fWAftAa?/, ffiSAAA/E.t.. IH.ft, 
Hx^ftAifiAS-ttWA. %&,& 

sr«. 

3n3|s, Sifeij (Gordon) SjsAffiii) f faflUzkiftty 

«'/; r-FKfgsztejfa, 

^iD. ^KlSi£Hi®g^ft^i|feAM^iKA# II. fU 
£X4t&%IsLttiiL, 

iSHSxtfftftWJatfifc^. i5 '>:ffiA<K if .ffij 

si si. aifAtfssfwsj. 


a 


ft’- 3 f £ ftit¥ (Fair Rate of Return) {/. [jj A- )k 

aiAiMSiaweSWAffi^irW) '^a^ifoft* 


A/A 


sj#wfl)«#. SiAft.ftlIfftAw)lAftii^Affift* 

feffaiww^sjjssiiwist. mm#. 

sm—t 

m. «ira#w 




riiXiAft 
A A 

^WSJiHWSf 

A S) M A ftl & #. HU *# (t!) Sj ^., y.a 

EMrw*S'ffe-#s®H 

. jn W6 ffj®a#«a. 






->H- AS)*ik*»1 lAftfi^-nKStlttH(S 


(Gearing) aft- 
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i mnmWMmZ*0i%ft. A-.WiA&ffl 
«# *i*®rft?#<gft6A*ft«£ifc. «&. fcft® A»f 

afiis*pa-«A«®jnwtf-*. ®*#M®§fAft ¥< a^innja5e®#w?fnis[awfct^. ^am 

laat&KA^aiWit^. 

«. a-*-?£®.i?f msi+A*<t+Mras®AMffr ji?»«§c. ». ®aKA«rs&®tiMtfcEAW* 

ffl. fi#fcHAA--#E(iJlW•£***: PSJ&fJ^IS f-®« 1.7fgIlJ2®ai'Sl. a&irnl.+jtt^#** 

* (stock) MUT^ffHff / -taaawiiT^'frt-ffi. a a afi@tt$ffi)tt* j i zl -®>j25%. as tt yaps® 

fiWlAiAA®S'£f]fi (MAfiffi'tftteSJt 

w-e(n®&*agtw AAAft® ^asttwAYAa. ®tbAAffi. &®j isaas 
#. EftifcASfeffiSA^a*. SAa-t-ttfii®!® ^ttAAA. x.a®j 

rfrA7AAtiiSEAAms&Ki 

-Ai¥4«A#t2winj®. a a. MsaAMS! 

#a# «E*«!ir ai; jnsssti^AWAAtt&ffl^. 

tfft® (Leverage decision)) 4A rT]MA AH, fi 

»!WS# ± 5#^$!k)fA@#*A-'mA 'AIE (Justice) ^lEft— 

aSMfsi®. ©ftSEWSSfaifeifliAA^Sl®^—K -WSgFfflffi. 

— a#a#s£awn(S *. ^aga^aws*. 

^aa»tt^AAnJSlAt&®*AA!iJiit. *ife±A *AY. A U ARP ft 

^a+waft^BaKiWfisaaAfnitfflifemfssjatf -hms&wjje^a, 

jmifsmv, WftAffc, m 

wsfiSEM- fia^Ait. -ewsattwa^r® ®)SM#ffl*(i;47?fiS!Si5SYi#w*w*att^*jffj 

(Corporate Liguidity) £-«]?i W-#Si®. fflifci?fn(6JA& 

r 'rmttim- AAflixM, aiea 

EA (ifiJAA. SESAMES. AAEAAYfftA-SA 

a^#^»^»6A7p£®i^rKii6fl6;®ft. £-* «, £AftA, «-AAW«& AXftMM-tAfP 

(tfSA&A-, in* fit (g MAlfAlEA 6) AMAiA 

t&A*£. #ftri$&1Mf£®Ag:<l. RE^icr A. ^±Eft5J6«lcS«tt®^]E%-?fd<l#«. ?BAA 

affl@EWt6AA;±H5«. awwsr. n$.R#£ ,&a, xtehEWftwsTi^®, i^An. #&i>: 

«AHiUK*TAT-m $-, £jEMft®to?IA 
[b). aSte?Sfi&» JS, ftaWMA^PK, tBAJF 
uan^Kj®^, s*a ffiftrmnmm. «amj& fe. MAim %$m. ,&*»;«Fini. * 

£E!6#*03A> =. 

4gft^+tfiaaiEaKi> HA£itaAtt*&AiM 

»- *r»A#FW#. f6Y#ft«A6K*, BUtitA 
S«t& A M ‘KMftB 

&SA& (PubBc Goods) A A-A q?, A HAS 

Affl- fi*JI ft^AA»iaaTfcW-A»»*«W«±. 

Attf«. *atd«P.jfe> 
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% -*t 


AftAa 

JfcaWSXaH^Sfc^fcWittff. fiBF£Aft«S 

m, ««^r. #sfa-«^a«r^iE. 

.a&iJ«Sr*H*SgF^"fttrS®W- WfigSAft 

ft*fnAftAftAa a an w« ft, AiftAftApi, 
tfAftftlBASJM. 

(M.olson) ftfflW 

«»#« aw®» — AftAa-%smtrA» -=b 

ft aw. ftfcsfcftAftAawjgxft: -ft -'N»ft 

X„ X 2 , -, v -x„^ifiSf#tt#SEHHc^, ®# 

**[#« xi m#k- -a a (ff* -#wa) ns raw 

%&?=&%■£ 

ftAa*. &sz, 

« A R A ft A n n B IS * A R n n ti tt A #i» A ^ « 

AftAp H pW?filS. ffiftftAftAa. WfcAAa* 

if, ffi »# S » g B W $ » bW ft K ftajfefltftfttfe 

AfiS* 7i> # & 

(J.M.Buchanan) *f'ftAftAFpt&ft T«fflW£A. 

ft#)#® «K±a«4>WAftW», WaaiSAAA 

fi«CHft£ia*raffiWW«Xie&W1&ajS#£lt£ 

X A A ft A q^ . ” & S JS £ X « A ft A a ft fi r X W A 

#Apq. &JR&-JEX. ttfi*Bfti8AWAp n p3fSt6 

A^ftAa. *-#-2-ftAaHnrw«iB'j'Wafr, tt 

anAfeftWAAW'hHft-Sii ifffa-fiAftftp'f.ip 

AftAaM#3H«£. ABftg&^ftfflAftA 
n n n±£AAW3U. -^SSSAftAa. a -*fi?tA 

ftAa. *SAftAa n »fii®i£AaWi8»ftftftAtef(<! 

WfettAAftAtt. a*'W*§iB-AA*»a#Aft 
AaftA#«^KftAWT®#Ap1iWffi». Aft ft 
tt*a. «ft%Wft*&ft&#AftAu n pW##*|Sfi# 
I^W. *AftAa«m &#AftAp a pWm*Wft 

-AAX't*AftAa a n W?S»ft«^K{ftAM»®AA 

ftfttt®®®ftftftSEft it ft ft 

Aaffl#w«t**fAjH»tt#AawA*ie0jiifiA 

raw. ^WMJ«fc±#ftftftp H Bftft^ftftft»" n “ 9 ® 

AftAafeflJ&W. tBfi Ift ft ffi A «4S ft « a „ft 
A«^ftAft^*^ftAa. AftfifflAftAp B p. II 

;>AiSrsmfiA3--#£. am. -nftiEAtt'^ftra 


* * w Aft a a an ra », aattfsi m m a *« ftftft 

p n B . w a $ft a a »tn a w * ft a a « & a a ft ft ft 

jii n 

“jin- 

ft AS ft ft ft B n » ft t ft ft ft n^, ft £ £ JA tfl » M ffi 

ffiatTfifaw• ^•fehftA'fWAi'AftAa. m 
auM'W±w»©0'fi-#ftAttWAftAB n p. a*A 

afttttt#AAftgiA«*. 

fiSSfftAAW. AftAaA*WiiWJiM«« 

a. af*«^Axtft*-#Aaw?B»iiAwrawr 

tttt»l£&ftAW = F»#ftS«iS39f. »AAa«A 
A*swAftAp t ’p»®ft;iia. w#iU»T«#s«»i 
j»«ai#fij«r'feAaf(i»w^»tt. AftAawrfj 
«SE^W®ft. 

ft a a ft a a a a ft ^ * a fi ft a fe & a , 

ffi jfi « Aft A a W AEff A Aft A p u p frit W XttW 

fift^T-SftS-AftApViWAA. A ft % i * 

Affi««aaAS*:WAftAp n BX#Wttft, MffiPk 
SSfjS k #AftAp°pi»iAAft, WAftAffiWft 
«^ttA/ftA: ■ 

iv>p k (i) 

l- i 

VLft-AT^ itAW kttAftAaWiiU^Ji. ft 
ft AT* i ft A ft 7 35 k #AftAp n pffr, P k 

ftAa. tbfisfmAftAa. stfttAftfta* 

i*i. rt)Ta-tAWffi#5affi»AftAaAft»0 

fj> AfcA^&fi^JBR'PWMSrttStt. a Jit. m 
-t&fiJfcSMtT. *AftAp u BaW-ft®fiSl*^ 
A. S-*tt(S«W«»i*sjA: 

MRS n . =MRT^ jr (2) 

MRS^-SS* i ftMtftftfrp'i j w. **Aft 

Ab'bWA® N ^^ilj rft|BIWj&|SF#«#. MRT k|r 

ftAf;. AftA-AAft«AifiiB 

- ■ (* f iifiFra** 

jr 

fiKAMRT' N (*Ai@iD®aftfiB!Ea!W®A. aft 
> > r 

Bit, t-jftSMB'. 

a«AWftar»tfci4j«. 

Aft A u°p W*S#*tt* W, H ft aw Am UK# 
AftAp Q p W ASSIfl B ftftAftAn D pMftfcivFAft 
TAftAp Q »aA*fiBXW. ASIffiffiAftAaWft 

». EbTAftAafiA^Araflita#WA 
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as m a i « ft a w a &, ® 4 r m& & j* &+1# m n 

4fc. iWflffttt&fiE*tfij= it 

fs»+w “& w a. • a ^' (Miifi w ?= 

(tiT A-ftfr#iftA/ fc ,& [fftgS|i#WAAAaflt#j, 4 
fAA^iR^^. A Aft K ® & W.£ ill M (frft A 7’ 

AAffiftKAA-. Hitt- 

^Aatt a bt iiB^iftsiaii a la ft/ 4 " n n n iKi ks 

®$7.7a&#-*fssf#*-A*, nssis-aif-^ 
a. #^Afl7at&*w*stfi'. aasaMSifeA^ 

MS. 


^JtiiltS (Public Choice) 


& 




sF^-gisj&^ttiExflssFS:®*. 

^6 < )AtSWAf$a«iS'mf4^Wr=]@', WtttUBTLUA 


/A fki 

A/S 






iKStWftif^gffBfJiasrtS** l-fi-t-AMS 
ftJSJ8A¥£8lfi&ij&. A A#. 

iSff. mnBt&'tii'AmmzfM&im, ^xmm 

ttT&H a £flJ£M*Aft. 





AWISifr#. BteASSAA 

a s5Sfcm&a*A 


ail 'a 




m 




it. *r 

s*) 1 * SB #*5 flSMffl ^ H3E a Jt iMifiB 


AffcWBfii-#. &S&£tfci£!>8ifl£flr£iSK*Stt 



is. ®Kaafi*i&M^sfrA# 

wammi^A (asffliii®R®^Mi!t©*!iii|)g 

a*). Mfln&5£®c?i&f;0fjifti5. 

X * % ftA.Sft [p|. * 

®jiaiii7®ttt4))atfw. ajfrf^wwiii^fAA 
■ftiitttft. ttKJfffiMsiFSfitswiaifsia. ifeitssw 
afftt*}. witt. 

mm. 

• £# 



xfc#-a i£ ■Tj'h AiS Jf fflk-W&»&m - 1 ?* 7S «f 
-f-A Eft M IS. dfeiiEMAJ>:iS#«ife*.Sfl®K. « 

?s*. «sas (»aE^«?as«^E46SSiie) 
jsk. a?est'&«M#ttiy»a#Mr». a-waita 

««t. ffiaafflffiMfla. BteM:ai4Rft#l«. 



A A uP n 1§^ (Public Sector Borrowing) 

Ig+Aa*. ttAftHt. fn ^44AA M b I) # - ,£ «L& 


IftaAigil&Wiiijft 




^A^SPMWattXA 


eWiKiiBr. ^tt'fijgwaJK 


g, W-ai£'fcy6'2iW^I!njff®)JrA'feiffiW4?ai>r!i!g, 
il#EliWBTA-A®K-f7+iffB n a . 

*«#• tamASisnMfn©- §f^ 


Bifam A*ipi?s 5b 




AftgpfH^mjAfei'tSAftSfiulSrgflJSS^, fl 
^«i£bS;xl^:i)f , H)^*®WiEA. ■£,£? ASMiS® 

£SMfS. BfAaftttAtffflittfHAAitgflnSt 

&E 1 ? 70 #-(Ul3feXi|kffcS£»ft4ftffl1j!f ifi £Aft 

a*j*ifif!tif'Sri5a#ftAA'«4S ! Faft#e, ss& 


¥WA#. {BSBLt. 5tt^#WrjfS*fci)iift!tO (ffli! 

fib«ss, »«*B;aAWisiii. 

Awnfflftw**. HA**gpn®«j#iEt?FS:» 
sutm^mK, a^«F*-ftA»nffl*. ^SAtaff 
aiA«ft8lFi8K:T^0<HC{(|-®*®^iP!Ma#^« 

7fi v #ftpnfgis;*®a m^ 
is»«j«i%fflFa®T.s. 



■4»#WB[ (Public Finance) A A- 

WAwa^^-ftOTifeiiryjiMiaA 

i6 i7 tttfc&bfiifftji:#, -a 


it. 




7 a-« 

-•t- 






m-e wis&.yf'?- 


nt« f\&.&7 m«. %m 

* >j> @f »tW « ft# 

WK£ifi. 

a*s * mmmstsm 

r*; ^itw®jay,v5«s®ijiftAB 

#ffi®A a*BfJti&smnlHM. a -T-&#a a® a 

j^^aMTHSICSM*. tt^Sf»W -SU'/hATAA 
ffi^iWJKHafrTSff*. A v AAAift1fi=rtAfi4? 

®*waaip*g*»$»4? B Wj it l ffi, msbhssf. 

W.iSBfrSfE 


*f All). »&3feft®l 

ft Wfttt- Aftxf AftAi¥:i>K ^ 

SFISKiMAjfrBffiMg*. EPATAj^Wl'ulS. & 

-P]filHlBFJEAa« i »a*»*f.W^|BJ«. tfe-^ss 
T&fsWTI'Aaff®*®. 


nTEtitt»^r«*c. 2-atsM- 
Jfefc^Stt*. A*£*. A v *»®+§fSF^®aft 


n®. apfcMKMaEitKMaift^^fettairsi, apft 

«fl-4«K»afff&iist. a s w®:+ a a a- n e w » 








SfiJfR'J. -ftffittSM. S&KWiA**m#»iA 



-#^A?iJ#®aitt. fi«»#JRjm®gSf$SEJ9fit 




fwft«!Mffi. ftj<ui*itwa, 

ffc® #§£N JB W &&# AiiM ttm-TMiSdS H ® A 

i¥®«ife#*4ritfeA«,. $»«- «t 

**•&£«*. &T-ttsst»-iMt&ff 

« (lump-sum tax) ft £3t»»ffitt 


#£#**»* Kt^iyefSnfl 

W®F3ti£T&*WjtWag^«, £i±M#.rtTmfs 



f!■A#»ffiSa- Wj*=«i. KAffimst. Jfi 

tft. w^ft^asatfrTrsffisipfE. 

Miitm at*. 

a « « ft a « ® ions * ft£- * w ® » 



6 



a aw w a 

it u r mt 4n was a a r- 1 ? s; tti ft a aa j£ h rtx $ $i? 

AS. KiKSlKA^ Aftffift IftnJB. 

4n(5J 

^EW®®lSAa!®»A v AWRflf?£®:!5rtW. a 
-KaaTW&ft^we. , etaA5jfeA®‘«J64ura 
isfpw. &*®«A 


(Public Economics) 


LJs 



7- 


ft -eaifw^wa^gFfa 

r 

iS- m^mi} jP 4@. wfi&sstnwasfiu]®. « 

tnAAAihra®. ftiftfm RlffflWJ®. & SE * 
ifc^ft-rsi®. a-ts- 1 ? ft rD«if n & . ic*tt«rto 



m » SAwaatasiif # ft ^ ^ ® —t-# ® * 

ttftitiimA. ^ 

AWiSfr. H*-®A 

*aa&4t^nt6ffl®WEAi i: ,s.fiiii5^ 30%tx 



Si®. A lit ffl 60 *; ft ti *. SJA 1964 *.£4 fe 
(S.C.Kolm) -iS). ilj« 

ft*Jt. AFqACiWSI K.S®AM. 

Atsfc so ^Kmw-) 

so Aftw/awA-* 

S8F ^*ff8F*fIR^MAW jfe« 

*• ffiSr 
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&ftg8f^JWSI& / /ft 

««R®. 0|tl35}ft^S*SS*Sl«ttP3®W2A-S5ii» 

WJflifcMfc#. ef m- &s&ae«#*M«3. 
itrt^fcaMMmu ft. 

BarrT3?ffi»^. *i4 

tt. niw-f-APWt. mm^m, aaw&iEM 

ftAASft Aik, »#»*. 

TA. aiftW&ttWTTSSfi 

3. s ft & ft r a w g sf ^ w a ft- •. m* 

St )#«-(£»££. <2-JEa&JfWik^f|5 
«AA£*ft^A:*<*WITO*ft/% u n . &fti*,&« 

mas rM&ftji warn. &ft? t ia»fti fc W3Sifcttft 
atT. WMaaikm«**iWAA»iT. £ft£* 





A, &^£ftirS[iS#fi 1 A#. Aa**1-I#T1J» 

ZitW rtm*HFf 

MAS, il@m#, -SkiAtiktfr^, 4> ft gift 

# Tft« M ft A W# A, MIA 

^#jBS*Fsgif ttsaffi# miftsos. 


£ft*ikMtt (Public Utility Pricing) £-ftW 





*RKtfm£A&ft*ik. -ew^sitts-ewaw 


tt&ftWikfciS: (l) aKfefflttEafBTMgti. jU 

is. (2) ffc®4«. (3) ISA. ft. Jfc. (4) &ft 


ffl*. lift 4i^M**a*fik« 

@.«amik*. ®wmm* (}b*h) m&kg-m 

AgfW, sfcJtiniKfi*!|, 

^*ik*a^wai([tfijiHjBi*#i0i*. m&nmni 

PlSa®+fl‘ l K?lA. SPftit0r£W#tgf6&: 

o) a»#ik»*rt. (2) ffiimw/fswm 




R = 0+ (V-D) r 

St R SiSiftA. O DAW® 

S-iEBS^tFrlB. rftfimw. (V-D) 

ffl. #Ai+#®». 



iktHfrft-ft, s&T&ftWiki^&WW&SWtt. rff« 


>lkftifrft [b] ff ft ttft *. AAftifttfriMnWa/rK? 
»lt#&aAHfi«?Ee.W#S:Aitt«. «SS££ft¥ 

>lk 65 ftaiffitHfiWM Fft^AA. sBA&waesA 


*&*. A*ftA=^*bliiW®»)ffl. (2) aSA* 

Wiki 41 ajWiffanKA 


m/k. aftAftAMASA -a, ft#iaAiKi#ffl# 


iAAftft-gf/j. flPA£ffi*ik£#Eftft^tSSSf 
«. rti¥ili -fWft, 




A /\ 



AAwwa 



BE*. toAffiAftWAtTnlk 

A^aja*. aftiffnaea.aw 


skw®a#wifr»iAwifae^ffl^«*s 

m. sms# i-.as#asftam^)£ttaeKi« 

m- in- 


£-ft ft ft (Public Health) ftiiafl*K®*W 


m^wsa. 

Wft'fflUKHfcSa, M-ttMWaAfflftffiAsOT® 
#. iliAT-ttifi. “US, ttWAIR. ^W®*S^Ai5r 

aMim&My&s, ftfti»;iiEft^ttx«fr#fM£ 

«. &ftftftd9»ffiAftawi6*Afn««fla»wft 

n, ftA&ftftftMftfta 

A(naft:wa»wa-t-roAa#ispw$ft. *js4&it 

Afiia^ifellPrS*l#l««fi)K4¥Wife»ilRWi#ftl. ft*? 
tt*WiS£SPF#B 



. tfcin^ftfi#.*. ft#)Kftfik 

■ft-ft. Hffi. 2oataEijs, ttw 



5. JLm. SSA. WifeAMffi 

&. witjfi&js##?. awAine*5*Bfa^ftft« 

ttWikMftSUtkftffiH-##ttJ**Y-. 

WSRKttJK A-ftA&at AttttW 








i ■'■>-* ,-’i.. '.. .'i x ,'.,, i*r 11 Aft ft W L > t r t 1 -! ft ft.A 

Afeft#WAI@l. Afnaft" ft A. ft ft) is T S ft 

AAWAft. 

ftA«. ftffiSiilftSaiSR. JLT-ftAAftffidS 

isiBaasfJniawjaaftisia. bs 

if iaij-a- 

ftKSg. 1909W--t*Attai®iiftfiiKWE«jS; 

ft, 1948 SBft&ft 

JlftJL-W*WW«HStiP«#f?fiiiaHKffljpJSfW 

Bfiftftjifte&ftHS^iiiittip. iftait 


i-ftft 





“tHiijMMW’. jEH*£ i+«ij 

sfu. 'AJtttmismm\- 

a*ig (Pnwit works) ««54^iS«s 

ikMfiiSfjta. -K** (Risk) MP&iB*H£-t-#r£. 

tw«&. ajuiwwit?. 

hw. - a k s a a s @ -ax x a , imx 

s; 5j -AW- ffOMfSfcSfHW A®S. §fW«*-JiaSiFffi5(iRltiBA4'ffiftikW 

A»*£«£a-|fcll'. if Ju£*xg£;l}fF*r ?Ktt AA»#i&; JS^JSSmAiOTfleteft^A; —Hjg 

a®*. estjjfBr? axsAKteis 

awg§f*a. --:«wi3^.H*^x^ii9jS;ifi-Bffi w*a. 

ifili. «AA- &«r 

£7FfiTi3jl!'£ (Open Market Operation) 4= /ft ft*t n't} W # tf iKJ4 (lit ft itAl l#if; , M4 K EX. 

jfe«ft££3frlJ® (W'fefitrt®) 

Wiri-Sffif&i&l, t 4flS - A fn M ft ft] XT > -Ki#ftA(nW@W 

3feiBftfi£ffr1j«A^:*i$:ftftiiE#±5ft4i l i: S# Aft. WAstT^fi «,(&#£. gftjixll&ftiiKlISiH 
#. SffcSft®#. ttft#£CS!i. ^JWiStiS-M (1) rttFS^KUa, 

±SaW^i£#a4|i(|G(Kf!5ftA'niI*. 7kift£jltf (2) ft£KI&> EOft&WsScAASt 

. a+jli«ft£fift MrA’jIte. $n®^. f&&, ia?ft (3) &_ 

0?K. +M£ SWIE*4S»8Fisl7WffifO—fBl-S. illKSEfr 
• ft££ftT(j«±«a30HE#«&T£ft#ift ffiSiti S. iftfifrS. fl[l1!i0Na»#*RHr. -»*&. ft 

ft A®ftiia ftft A«4k ft ftnnX&MTEEBtfcS: 

it. ftrftnjJSAftJliSilti&SMS. ffl.i.ft&ftis S.M, ^fi&gflfiSJlEiiaf, ft 

fflftiftftxji. .eaiAWszttig®. r<u^M 

AifA. R X g ^ft A A to ft * 71 Sgft M Rg 

^•7f&4aSSE (Open Inflation) Tg^iSil 

4S#®®I»KT. RB&3S* (Venture Capital) ftgftAJEftft 

m. ^7*®sft«yfea«i#5*Bt»j kt&§i». 

(Win. w*h <&-» snuattefc. a tins we^ataftaa 

Bfc*ls£fflTa#)M. fti+«g»4>. AWAS ftfttSfcfPflf. 

nrteaw. terra* awAfextiffiSKSia** 

JB&ffeJM. rtJftttA. ftttltSJiLfiJ, ftteixUWAXIilfgSIc® 

Ai*. E&xassiafiswA-ttw*/h. ®*st. 

SftHi*WMWJK. i®* **)fi0®SaKt.'Alg*!ift76ae»tl. ftwm 

ft£tfrfespn*£. Hit. iifea^aa hx&®/>3,i&a. riss® 

a'*ea : ^*C» #»rS*WftiSi&4Si«. oJ«anJiSft®f«tXSIH 

n 


X 



A 


ffif. MW 

SJAlSB'i'i -e«?r##*#^lllillArMI®^A 


— [136 — 4(e, + ?,)](?, +q ,) 
A/R ■= 136 8(tf, -K/,) 

tK*-R£tt. 

MR(q l +q 2 )=MC,(q l )=MC,(n,) 

WS!|: 

f 136 8(q, + q 2 ) = 2q, 


am (Collusion) 

&mw, m.mzw£mifr £. fits 

tt-Stttfi. fi.S& t-fi F>9 Wfflfi*ftfi fi {!>« t 

»l ii]« ^ * fittt ffl. :& rffi+tMMfilW&SJSA 

tfc. &K 

f. «'Mtjf£»r#«5 t a*T. ffttR-eWi 
T. #*^»SffiS^tril'i fc 'feT-W-Si4SS;£i<i^ 


U36-8(q, +q,)= 12q, 

fI Hi: 

* 



p - 136-4(2+12) = 136-42 = 80 

0rW: 

^[ = pq[ = 8Qx 12 — 960 
%-, = pq? — 80 ^ 2 = 160 


Vi 



M.M'fk'f-Ji a^js. ift 
R (q.+q 2 ) =R i (qi. q 2 > + R 2 (qi* q 2 ) = 

(q,+q 2 ) F (q,, q 2 ) 'J 

R fi 1ft*a». £ W i* fi Ji ft & ft £ 

I. Rp Rjfir^A. BftftfeSft, q, fir 15 A 

q 2 fir^BMi i =tfl* 3 F. F (q p q 2 ) 



(Association of Natural 
Rubber Producing Countries) AtStgRIlJ^Hto# 
filIF.lHI-'SA^«Kfi) 1; P+ 197011; 2 

M gUt&AH Itlfi.fi Mfiffifi* 


Bi£. «H, ajSfiWffi- »tl», ti*3E*TJLrt 
HE. 1*. *B. US 

ft flJ ft ffr »•-it * ft ft £ £ »H ft & i* m *. ffi & 



StfififljiS Jr = n,+i: 1 = R(q,+q 2 )-C,(q l fiC,lq 2 ) ^ fta^/fe^BaSTtE^fttfl*. Hjft. Krft 


rA. 

a: 




©A+JCp n 2 M'Jftrffi A. Bftfijjfl, Cp C, 




«J5 ffe fl] it® ±fi A W ill A t5 A (H sfi fi W M. 'T.. ® 
WAtmSJftAAASAffi: 

^ = (qr7q 2 )F(q.+q 2 )“C |{q |) C 2 (q 2 ) A 

(mo ^ raRtta imr). m: 

' MR (q 2 +q 2 ) =MC, (q,) : \ : 

MR (q 2 +q 2 ) -MC, (q 2 ) 

W 

MR(q, +q,) - MCfiq.)=MC,(q,) 


lim&szt&M&ns&u&mij&mm-fy. t 


ism. 1979 if. 10 it 


»®”ntTtaaiA*s«ES5Hi!Srif«wts. mvnir 

jTttHfWWtll. «ts>£i£0.im3c*8« 


m - 


EW36KAfligEifr31l@¥#«^«fti'&iJ(, W,itjfi 

HBMfttt *-&■*£. 


aa-R&f+nmndj: 1 ia, b ft^aftiift 

fitrfrftiiSWlWftffHS. 

P = F(q,+q 2 ) = 136-4(qi+q 2 ) 

7 ■? 

C|(qi) = qpC;(q,) = bqj 

MC, = 2q,, MC 2 = 12q 2 
R = P(q l ±q 2 ) 

= flfl, +?,) ' («, +9 2 ) 


«HSB (SpecialTrade) AriSJSflAflMt 

pwt-n.4jpffljffi. -Efi WiafiAAiSWfBissw.e. 

fit. t-narjfitS£«fiB^hi4A3fei®(j<li!tU ftlilfi 

. a -i> # s ,n a a tut w Kg a. t-n 

a n fits*® r u ^ a. -t r 1 m u fits 

aar^aip-y^KiMS. EfitsAMfiAMisp 

iiB*aau¥s. aattw 


S5-J3 W )>»&■¥- 


S3 




ttfr« SISHtiMS-S WXsf^K^WW. #fKi(9i ft 

*nn*. 3SN- AntA\ ftAffiK 

. iwww!«ns^n»sfr«*a;i+. inin. 

P® SAfil. »W$. 

NfMS*- •». 0®/»&*«*Sfc.*«AlKl56#. (ft 

^Mitttt, wtt. w^Naxw^PUwef^MK 

*!> attwttiwftjsw-ttarjsiif/smi asM. • 

»*&. >H*»*f**«1 hW^WXtd-RSW. .ft# 


k'm a rmu immm* «*w g»s. aw-t- 

Mfe^iissai’VarstKittffeTniJfewfiijfl, ira t nm 
»aaw®T'%K -mm;a?.i*%fcm®mE afe®« 


f-Stgffi A (Specialist) Bp 4 & % Si 1*3 g| H 

it (fD H.*«f£#3SWuE#*&A. (MMS&'fflfe 
mu tfe*ft Lis*® 

#. ffJTfnA Ifft:£ A #12 ^ iW) W®A ’Si : AftffliH 

sWM&wtPm: cn 

ffl$l£fcA4MT&r j to#«; (2) fV3tt3E«ffi|. ft 

fnp9^wiAt^js--«!fi)#ws:®. aaffiffrpeaflm 
ft* iijpft ^ 6 e. # awa# . 


^ W^i (I'atent Holding Company) ft 

^ ^ * t# (i ffl pxa «>)( & « ft s:« i^s« 

tft KSfcmK't' J'.*A'#.Wa«. 

A #i ft A to 3) iSWfeSE* 

fl'ifeAftJcSlSflU.JET JS ftu ftto Fti •£#! Aftft'to N. 

^#5& (Patents) £flJ5A*t JS $*!£:& » 

«i£. S(lt^-#S^#iT.i 0 i^, tftBfiATttML 

3S£-toJFffefcl£$. 

n ®®.m. 

"if. *#]«(»£. #aJriMHS|A*M>rttflm&#»f 
s*. 1623 ip, *Mmjfe#siTT^fimte. £»«. 

*/J? «(& :£ H »S"8 i*H ife ¥ 2 M t *0& R Wft 14 
ft 1*1. HHWSSf-^J^g;® 1790 ft 4 J1 10 0® 

isawwiftff* 1836 ft 7 J3 4fiw 

AS. AS (1 ft«Xtofa@tJFTAW). fi(r#]-KM 

ft. _«&&# 


jaftSSiHa. iSFto/ftfiifttoytAftFptoft, Sftlft* 

[tfi 

ftilfc{£^ (Specialization Ratio) A#rM A >11. 

ft A £> A A M m X A « A # MX,& Jfe £ tc. xtftfci 


®^#IK (Sight Payment) Efttflfcjg:-# 

,fi#wii’KiASr. xmw-; tjStauss. efisnu 

|T& A: £is ft W. ,£, «ft«ft;i¥Sir2i4 p ft-, 
iTnatnWiftiij^^JS-, MtftMfHfilMaA’W'tli: 

•M *& iiu I m. EW»T«a*1r^Je.ii:ss:-A J ic. a 
i.ia*, n)«&tfea:. «a:«i#a:tj#tf 
is#. ^K^nSE^Bi+AticirKa:&35r5t. 



#S3Wifap«. ifiixtmi3a‘M k'A 
&ki!b n 

fflNKairtfAft^sRmji#^, ue^jyttjn 

■|%iS)£»;A. Hut. MiHP®*te2-lfattanK. in 
■ -ffittSdTfflft'Affi.ft) Eaffaft* j£. 


SIK^ii (Reciprocal Treatment) if .,® ft i| 


&W 



JSWJ. A A IS ft FP ® «A' tB A X-f a h k a s s. 



jtfcsufta*-# 





aa*±®w«»). {B.&'&ggk’p, 


s-t'. .to 1: 




84 








#si. aims /&. ^-Mrft. wwairiii, mmm^ 

Miy&TMt -»«fjt x rrje#ij. 'e-Mwaatt. ns-*? E-'r-^ntamf 19627 s 

,«piwia**, ms.% i, .eiattssftjfcs&is-sfeifcii&tt. $*i*k 

7SDN ft A SSE; AAffiSIliAf-Mit n A S £ 

*»«£MW WT.ife.ifcS JB#*. Wft, 

« & is ss a h raj w ft iti s $ 7T es ® ® & r g a w at 

JS. tejB7fcHH4i«T.»lkM£ja. (0^7*557 & 

#j3tH3MAt7Ai: 

WSjKWA-jB, ftfjltM.707 


Sfj'oa (Complementary floods) 

ft tiUft 

on’ 'ftX7»A7fS -#A& tU 

i£t» 7#£*BIS **, jL^hiJfniSd u,& 

!Su3**f«£ft. 

Bl JB ft ¥ »ft® « ii. * K3S1 r &a HJj n# „° n , 

SnSft7fi<Hft(Sri7, Jttft¥Wft*»f[ 
ftA$Mf#iR'K, as-i-^±tin; wn$i®iw«An. 

x*a 4| &*j ft®s#»i# jq. 
nTffi3£X##StS!#lSM. ifeS-HaiTA, JEXSItt 




4«|gfS 

fefijfi* isw. i#$ssw®t® 


»ft S ID ft ® 1® A itfft 1 ft-tjft7- ffrtft iM -A ft 5: fa] ift i£ft-1J4fc. 74SiW»8F—WftWSfttft, 


3SXiM4 = 


QjW^ft^o) AO, /Q, 

PiW$4t4K%) “ AP, /T~ 


= AQ 2 /AP, ■ P, / Qj 
it* QjJSSIKjiKlftfi, P, J&iS&tft 1 Mffr 


'IMEIJI^SSBlS.SifFPlM (Customs And Eco¬ 
nomic Union Of Central Africa) 7 7 A t£&*?£?) 

PIS* 73WDH a Uft7 &5 KAfittSIgF 

7 1966 71ft 1 RiHS£&, 0 ®bS7gngg|ii, 0 


7’ 


AAMWftSSftMKftlpj 



ft. HA7§&,ffiKf(tft £' fM#. 7)#. <>-IftiKSa, 

& Bps# 7 # t # t-. 

a. Hc-ffc. a; 

SJffiSA (Mutual Funds) 7.K)H<£S—fj>SS KWHf 1 -877)?—ft; 


#77- Sft-, ai&X77®«S£tlBm|i*i£3i 

iMjHfiRVm*, ti»miife 


y^'iSTteibffafgaig*. ^ 


Kftaasifta&sittK. ffi7«)$7».*i7i*e)w 

®A8w TtMl v RlftlftSLlMIKf)). 7 K) Hi 



. i. v Pi MK^sCJgDii. 


WJWSE- -JlffS, ttajiSttKlBggf -ttffc. 





*JM£H^@3i : ^|B)tt (Economic Community of 



7p), a ?t ffi® 7 8 ,# 7 s (?? id»-tj e a k 

K#7Sffl|if : &im&0)£8iTlWaSDjflt, ffefftXBttt Centre] African States) S'tFXPlW-ljEft: 

0®e), 7 1983 710ft, t## 10 7^RB, s^r+i^ 

»««{»»«. TEiia^tfflflFS8tjRBifSJra±g« & 4 h, ,e 

S*»fflX@^A«eif77. -7®^ 

7 7 ■ ■’^i.y-j’ iK^Ti : 

Sf; a#--»a&M7M#. ®n5ifr«, >i-h 

ffi«rfr«s£K£r|jja; #*77^1®, IKW«. tift Xli(77WTl5'J«ffiaHANW7«ff7:X««^, « 

iS7A«a@HAl'"]|t„ u u. 0#. AS. igAfWft 



M‘S'lpa®S7. £.ff)%BjEvnai&piw^ip 




sa. BfMiUi-afflmiWaiftja 

*rn+&, fti^i5lr877'fTiS|ft;4a«)®7a*#l;( 

?FW#aA 


-:=a 




a. aasua 



7 H DU ^ ft! 7 ^5 ( Central American Common 
Market) 7SISI^I^itf**ife4t7JI|lir»)Blintt 


(ra«*fk7A«®Wft-7. 7«a«« 
&Z, 'f*#HSS»F*HH:W7#a+W*IIH 


b 



@ST»ifFWiB:JBfln 4 i TWSi. 


JfUKASiJSfW. 



tttSI (Neutral Packing) 

ISiSfiSJ-.Att £;*/ '»3?« 

53- -# 

2AMfiXX.»iXAES!«. '*«». (HftWffi 

P WAftWAftS#,. 

'f’fl'HH (Intermediate Trade) ^2??^ X 

n « S' Pi ffi da X «ilfcx X 7 M ffi « lit i* O.A it S I* 
iJL. &SKWS2— 

am,***, wffiffisswfiE®. txxssxrstnxm 

AXift, 'E£«*Pia®n«AA±3KSfA*. 

m'&ammm: k, -eizfeft&.&3C-& x,e--11w 

$&$Uicili& (Pivot Effect Hypothesis) —ft 

tSKK^JtAJk^^WSEeig, BP Aftf-SAW 

Wat. •ftKfffi a, btfJ. SIS ou jpA3fcA¥> SMS 
o. gpiPA«««¥ UKMX&iiK^), 
PC,, PC,» 

BP PC, @A¥ia, PC„ EP PC b 

feAffiS. Itffla, bt, U, Jr.ftm 

gP,. m ftSB83 b $. mi¥PBc$W gPj 2I#SI 
gP|. ItWffil, bS£njy#aj, SIPMWWffllS#) 

^SbtfeA. 't>«*jefia@£fi»*Aa®(«^|iii® 
#rffltSM*W$/h (BPISaawffiSUilASttKiXii. 

AX^IrJSXAIiIS), M&#, s^lilKJlgJfflcft'lii 

BA, feA&m«HT®>fiX«*tfK$. AW®tJXr 



b 


a b 


X*«It (CentralBank) -H £»!!$£ MX 

*. xyt*JASMM#&£ 

BMtt. Jt£5W®gr'#-. tt-Sfrlf fli. 3fS 

X. W-tt'S®®*#, 2A&JfotMHSw 

mm. ss=. *k. »ir&@ 

*2. Aft«frii$tta5f£:. J8 

m-t. ltt®£Ste<afT>!M5-. IgA. 2B^M43«tr 

inn. -*$m <jm«,(?.; % 

-'-, (Wili'Sf-iAKfft&fftmft!) M 

*#, AXtfeAA&frafli- SSx. *($(#«* 9 
M. #H, Xrtf#^3tW«A. SSPS. ft£±MiUt 

e, w*£tt#f-p*. *s. 



&af9UtSA 


-ft. 

Kne®. an 


£*!fi^ift. a-aife> $it!7BlliFi£SFjSlTX£i£ 




J6£SX 




STTWKlKlaSPRfBj. I'* 

1691 A® .>i»3sEgB*®n—W.e# i* 




V5 





Tv&mi. +■*«!? «js\ st-c.'jax'is'B. ximr-.fixitX'C.-wtti’. 


XttiftSI (Neutral Taxation) H«> ftfi) W#H S ^SW?1;ffit-(1-.t ^• 

awma Kffe&w&Kjfeyfrg^x a 


sm«K*. -eeitx® #xh* 

ftAa^asasesA-aii, Atnaft^ftAAT, 


fE&xt&rfWKK. 




A 1M- Wfltftfi-ftftapXWjS. WJ6* 'I*. UT-SH-tm WHiiMi;* 


AX±Ja£B)£W. Hat. *t£«fftX£® *±, **«*itt»ggftt*'jj,c J ' ; ms-sisi® 

«®ftBgXgaXX3r*»afo A*®*, dXiilXXXX, IttFnWWpMF 


/% n D {i£i& ■'=£&--««, H)!t5t-ta:,^SSirjil^X# 



4 1 AlctJ A 


Rmm- Hut. ®j##, stTfi t m as ; a m « ax 

taw*. at^Afl-WM 

't’faJAm {Intermediate Products) %Mn> XWXftlKS WftAASff, XSIRStTX 

^ifts^aftaarffi. ft^i^aet- nmm assmflaiaffiiswgtfraattaeftj. ft^nns 

ws&aAEiaatPi&a, t-smsM. -xxt MSt*ffii£ii5c 

mi—t -xr> ffihii-^iF'ikai't^a -x&jt. m jAmeAa^g/iSi&sxft 

4a, ftfiXX^aSB, fi7R£‘f>iSn te to. 8 PM* JWgtAasfl-ABflcIRttX 

wjt-mim mi, swrasw 

ak&, ^eaflsiissd; ft Rg?*A«A£i?e;iiiBKXA®A#BttAa<iff 

hiEWSE K, «i«. MM IH- #Uf»{hi£a-#tSlH. ftAiSXftliBXXi', 


tttfalj* 1 ™ (Intermediate Products) 4fcimSttt 

ras^aswrTO. ft^isii^ast. %mw 

-at.j Wfi 

aa—t-xr, ffirt-sstX'ikiti^&s #cftax m 
4u, ftftxxxatix %#>¥.$, 

dt»W«, ftJE«nKiStt 


sfT-sxr^^#.*ffi,niwjE*^©!a. -jsfinji kjmmesa t-.sftjpm, *ja^saH*KnpJisw 
t, -x«®ws^exwxa(i-#sinxx^ f 1 ui x_tw«^, ftwftw-se^xft^ftxs^ffttifrrM 


«. ftiswx. XNftweiHrt-ffixtgitAwwxx.s #.. wax B v.xx as st s m«si@ , ffttHisKrin 

XJgRtt%®«SSWA ftSRttAgMtTWjXls) Xft Tift Ail MAM SSE, attSSEXAXtDSIi^ia 
X=ft«, 'BlrmaiaSlfcikfrlS fl5^HfeA#tt1SB5 0MrA. gfrlft. *Xft, ttAlft 

35, ifts* #AA*#54T 


gift, &Aft X S ± @r W &i+AS R £ X M «, X'lk'ffc. MXBMI>[k(ttp®AA»iS.T. ffiXfeft 

^ft^Att^ftaiiiwx.^aexftiiSifessAw t^asAttejstaxafrtt. asttpsST^Bitt 

*. iiBSffrfiLgft-X#Rf)Hrtffl«M, aatgaa 4>*W©S). AfflS^'Efn 

aaxinw®ixw#«®s, x 

as. xraAaWAM. 'trRgM^A^iXAaexM xitii-einwAa. mas— a«*isso#wasw:#si 


iiraiwftH. #»ast±#sr 


fl n B XAi». r**»SF. xx. 


®«itjfie»'$itaxe. rA*<%sF. «:#> «» 

X«AKlAX^. 


f'C.'-ai'fflffiife < Center— Periphery Theory) 

*®*fra ifsoA^as*#ifeic «ar#HHas ®*«a. aniis*#jtAffia(£#HBist?E 


ssfa«aKx®ra*» x#ifcamw«apsiip»»f *sjb. te)miimfis**si:*asi«g. 


&-*S 
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shsaws® 


. #«. rA****. WE^tvssif. 12 > m f 




x&zrjx&i' EpjE^ratp^ftWTjtft. Bi*a «!,<$»¥¥ suss. (3) 

*n. &S,ii!i1tM.ikMKJ;m±1im. TjTMliMMflIB 

WS-fMA. zki#l& (With Particular Average, ft® WPA) 

WnMHJP. aSt#*4>C'HMs<iW MXfS’KIii AiflSWw-atftSKttilWJEf 

a^iKmaiMf. jsrit. «wmff-a m» ai s^wfifs.- 


sp®3-hffls«ri5s-gisrt-j5:. 


mxmm, Asmi j mhmi4.« 

££*ASl&. 


SAfSJaAM, ^ M -£ S* t B ft; gf r Sf ftff. SM 


# A Sf £f,?fAM, fflWMAlMS 

M. 


c FftfitftW!T)j (Central Reserve Cities) ( 7 : )7 

aM-1'ifeKNit■ fd-I-f 

) ; 1962 *P 7 0 28SWlk$*(. 


0) 

(2) ttft&ttftifc J : *£'tf*. ®|)1. »«. 

Mitt, at**!?a*ssK*«ifi«i»fl;a-ffii^. 

"AiiK" 'EM* 

xia '•titS¥-»,«fii.tff:'. tsmAftSSliM 

»*«*ai&**, a -«•»-frfitt^a«W8iisri 
w, iiiwaa»fflMffl^ia4i'a#!ifee.is®a!£toTJ 

frit. (sfeAwistja-ffl^-^fiisffj#tt : «.£. sti 

£]ma&h am 

*t %%k®m tfi .i ifeSPfW^HB Af «MS. 

*afeSTK^«#effi(SA-F r-m *fm 


i)B) ; l%2^7fl2SHt?-iKi«t. 7K 3 PS?a I Horizontal Trade) iJC-fSU&ffi 

M H M2.l»l » ftS. JT* *¥ ftS 

(Medium organization) PI ‘ 4" 't ?f SSlHtlCiB. A r£ E 4 A A ft A * A ± 3 £ ft X ifi A 




f-j-iisLtaKffi. ant*®T'trin^wouain p ®aa 
.aeffi® trfn > IB Da ft & *a. fiBamihM 


'M^m s H's B iW n8, . a* a- ft & 


AAftTf- (Horizontal Aroalgation) tgftlit 


m^± Mtt Bftft ,?A s£* ft ft ± 'Ik B Mftjft 


ftll&W. (Water Resources) MsSAPUife K ft 5Att!« (Ji 

/KM@£fe. **«*#£ fj* tfc«A. JKJfl+M 

#- {jejit. iaft. ±«, A:*tti&wi*^ji!!TM)ii 
> 1 ’- ( 1 ) 

StiilSK'iSl^lftljiigfliAdS. (2) 'fi'lifift. 47St.'KitS (Horizontal Amalgation) ®?E[iil 

-FBttK.M®rs]B(f|H]*®a^atrfi^|H] 

W- #*Mllx:7k3jS®.t m- JASift (Specific Duties) lilffilf, N 

2 . (4) aasafa. »*. 

(5) ft«®*Si. 0«t. ^Wif 

GP€®. FjPfifliJfciil 

SRja*^i¥S«#5^tt. fi*. A @ fS A *,! A ft ft «A it»fK S, ft) a- ifif At, ft 


**ffl*, SB*. !4>sts; x<ltB ::, 4u& 


S*. >A ® fS A A ft ft & l A K is « «. fHftifiiipft 

ft m a * i? X'f ^ a a « ^ ^ flj m a /h r- 4. i s w * 


"i«i- iW#aa^t|Ai^S!jJfeS. IfeStviiJi.. SAAHftd 


SEfltifira K. a * A AA ftft ± *. 


». sa^; mwm&. tns®; spa &z< 


*= 0) fejsstJKAMigawaF#. ® 


ffiftftT^. AMPMmtmn, ikimJrM&mtf' 

WftAffiktltf, fea#.ASAiiiAtK 





Aj. #M4SffiiAf/rfi. AlSH&ffiJSiSffiW#* 
Wr*S, W&IMtf 

% r im * s « a n wmm 

Hl> 


@1=? (Uruguay Round) 

«■ 1986 4 94. 

«fl>f rai<is a «, 4-LaiiT'^e±0'fr»* 

Itfr. # 

iK*Jn f 


JkVt& (Ad Valorem Duties} 1A fl) ft J61§ gc In AEjB®i£ft$k£ft8t£fifttliftM{£. ffiftit 

ftifSEW^ftft#littm nHfi#ttUUEH:. &«t* J3U&J>@-£d9 

ft- ffiiHnffi&fMSa®. £ft«®4S>;> Si»l« l»®SMJ. 


4. tisyttfi iMWi, Ftt^t1#i;BiSl5iJft}i(f < iA''jN JA ft A4 / T > a---#)# A'Wi^ltAft. KftltilMftA 
ffiSWJAfttmW-rA'jN mi)Atftftfi5Ay»iS| WAftfiflS. it*«llt^HSa-a- 1 Sili'ftWMai 


at6Ji--^aa 

*• ■#*).'. aiM-stis. »^£Jii*a*:Ji.ft*«*®&Hato 


&tWI - 




mo«*. K«*n. itsftis^-. (i M£®££&m%mn #awft«+ 

*£ftHs*wai£0H& (cif> mj%& --£% is#. &«?£saurian* 1 * 1 *, 


ftft. (FOB) 

ftftflU sp-S&*pjifc. ttfiEftAAtflftfr. 


bp: Hi ssraxiM&'Ma*. -etse^a. & 


fflfWWSi. Antfc. 44c®.&1*& (GATT) ±#T * !B S f Ij-Aft W 4t- Aft S ^ M a it«A'l; (2) w« 


«&ns tmm. *&%&%-%%. siw^tz. munm 

*£SHS*i$; (3) IJflWtSC#, BP-fit 

ft® (Appreciation) 'gffi'M*f*, (1) H ft@: (4) #^t&R&ftSlifaSJf toiaffl, EPf+ 

wr*®*®; ( 2 ) -H«f6w*MiHtwfci. ■&© 




*i8Wfi 


(ftA Jft^feKStaiWfeSSRffi 


spjfijL$+?(-*; ( 2 ) eBpffl?r$A®usja#ffr, ay 


#* (Premium) ‘SS*'WXt#. *h?PM6± WttSi Kft&M, 'EM Si A'W#]W 

xw«tt36sa#]ftffi^ap»]f(i"tt. *ifWjE#iCT %% 

ait: (1) SBP#r.^*lt®«aft-. JHSfflSUf- #M®ai5p®S««)¥4#a#^)t, fti.ftA#®# 
SPJfia: $+?(-*; (2) ®BPffl?C¥*®l’Hjg#ffr, m 0ilt£fi@Si£AJft?Jf^41Pftt$H#T 

&WiL* = B|i*Ms-JbJc; (3) g4t«?T@r«iti ffiftMiSH. dbftStf 7 

MiaMa^ASTrftsjJfiJt-ftaSKft. ftMMAfteffPi r-fSffiWAA. EMffiftfPfflLi* 

8i*4B (£/K, EP^fflr^lfti'KA^^IS. is HI it :♦ ,ATt¥» Aftfift®r@i|iS4A 

= SPffi)r^+aS3g8i, ft?3a®i1STS?|-*: Alii r -i0-&*^l!rft®6tJiifeHJiT#ArW* 

EP^Hr^ltiUft^^jS, isM ^fcfc«-a0irn®L'#7SftWa«. ■fM#®ftSMPfe 
C^=EPSJjE-^-)a^S®, ftf5J5*.j,ffr#ri)-r)-ft. « Wfti* f AftPdA®. a®ft*AW-fl'4k/ ie uB. ©Si 

sa, affluent: sphul^- i B n B , j»#Ka. ■^®#WA©ssfiaa'(s 

= l.4230 / 40 Htc ^^u^lEtaftWAlSStAiS&AHfta 

144 10/20(lp 0.001/0.002) A-ffHS. atP.a SUKjAft, 




= SP*sr.-^+3S3ga, ftKaJjfi^TSJI-*: 

£®m$SlH/{&, EP«gLS.)»BFtsgto.^®, jffiltt 

C^=EPm-^-as^a«. fti5S.ffr»ft)4ft. « 

w, 4ffl«i^c-#*±: ep® a:* i Mm 


= i .4230 / 40 * A 


.SHMfC 


10/20(EP 0.001 / 0.002) 


Aft 


(1. 4230+- 0. 001) / 

4240+0.002) BP 1 £#-1.4240 / 60 MtE. #i 




*. £ffiPfc&8ISda±mgj*jl02M«#EJ&. A 
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i i 


ffisasKii»«wM*e*M 

t*fcH **«««*. HJft. <%«J5lBl^ja*» #. - Wit* ftiftM/Jt*f- 


J 

/y 


isKMMJftBiltijlll&fe h AAr.ftKSM@. fWtii 
ife. 



t'M. «e ep 

n [in © '±.)*-nh ft a xtffc# st &an h st *r 4j#n 

J%fcjslsl9«)j! 1990 I2fl»jfe. jsft. * «ISfrXlna»9t«MKffl. iW**iS#l:hMfcfc«® 

WAttsET- i»so*r- vi hi Hfflsmjrra^a^ -ra*i. 

«, MMiM JM. 




12 n 7 0 ft*lr, 

ft # H * ft M & A u n nftSfi R * tf-£. f ft S ft 'it 


ft. 1991 4 PjS» l(Hf ElUJIrtife^iii 

95%, liiniMrj 90%, ft- -X$K(# 

SiTi*. ft&ftiftBnB (±SftSSftHSO ffi 

jaMSUsm&BMi#, 12 hjwj ; .?kw 

1986 ¥£*«£. m 1996 9&.#.»##(» K» 

60%fa g #. & 

seh.. aft(ujiaasx^ 

m-»*. i 99 i fp i ^ 25 03SJ 26 a, &&(*«£?$ 


tk«EJrl»«ieWS ••/:. U>& |<&I1£ AiTMM. 

E ■-¥- & 1*1 * A ft Jt A ft'ft ft X njj«t& 11 i, 

a) friiim&tt&Mm o-i# ■ 

(2) 1tm±H#j9j'Ms[3fc. fi/fj -ttft.fftlf* 
. :S (Si^ft«:-. 

(3) ft KM^ si SI®)® ft, ft W & fs 4fjAX ft 

(4) giK-KM4h-f£££$»)»&. jSffitt-tft 



I 4 



7*» 



a 

F7 


mi^2n 26 0 , 

0 «k«x, a « ja w s w a ft a a */- : & 

lifcJE, xsy. 

1991 ^ 12 J! 


fS) ft ft ® * X - B ft ift ft ft A * A f.p, ft. Ifil 
•f£ S RTiT^X jd 4 . ft ft ft 56 ft : .; 

(6) BtftfrX.AftXAftiHfc. 

Hft ft. -ftftrXftftttt—ftiftftl- in 

±r£*«ftflr*i»35r3&«* (A / #> 




1 -.${*) 


tuft 

. — . 

90 A '' ft 

80 A / ^ 

M* TT=l 

100 A / T 

120 A/^F 


tfc&SESUiliife (Theory Of Comparative Cost) 
K.# ft ttKftlS W.ifr (theory of comparative advan¬ 
tage) .&R®**ifcg-A-*^#«0|SpHS«te. 

H ' (David Ricardo) ft K^#fffe «ft tl ft 


«i ft ft fteftfiia £ft ft ^ s/r« (Hi 97 Si jft ft A 

W- {flj6*«ftSiJ'M6i)f®deS!.t-||Sffi33%. rfnSJ 


0f#AK62JAa» - 


i£Eft l EMjiSfttfc3iM(£ 10%, 

WJfcRtt«-tt€l®ik.«X. H«| 

tBtJ.' T EiAlKlfJt^ Ki i+lT^hK 4^*P-t0 . ft ft ■£ Eid HBfcfrffiMifc 

X®¥liUiftlil#l^AXjlkaiK, ^Mfll£*ti:#-Xi' ft#. 

W^lftSfra^iW^-M^X. 5> r_H9*n*-TJr;'l# 
iSiiiTS: 

a j e y 


Ml 1 *, fr^WXtltK^gfraaEiJS^Itff a*S 

S, E*#JiiStfcWHfBl&*fl t £T3£H»r& C<lfcS! 

^®SMSA5E(t. Rarfc±tniy.fflBj. 

fi — M 




BSSMftSAra®, 



Klf ±)(il«S • »rS (AdamSmith), &» 



€«0 M) 

HerTW 

Si+ 

W«Jf 

90 A / *c 

80 A / ¥ 

170 A/A 


100 A / ^ 

120 A/*M 

220 A / 

•feif 

190A/^ 

200 A / ¥ 

390 A / if 


90 






6«(2 &W 


«<2 #{i) 


£ui 


200 A / *F 


160 A / <6 160 A / A 
— 200 A / ¥ 


,6ih I 200 A / 4 | 160 A/a p60 A/ ' if 

amw®. m& 2 tpAtL^m 2 f$.ikm. fta.e, 
Mms/mii/n. mm~ (H 


&rdi tSi &. fi *!**« 17 Pi ail n Hi at »*st#a« 

XHMfMt A#*] A*. fflJfkta*ifT-iarJK(4.i/B^ 

U |K} pi irO ® A ®; it mi fit ' 4l r -'- 

Hffi^sssEA w am* g mu' 

m ft«''j'. E:> . M-AWAf-! K MI« A- 


©.Si. &®nW-Kg220 AW#iB, if *5*711® 170 
AW#^. 390 A^feft 

4'Afr ft A§?@, ^BA-JI'fcfrTAJn, 


dOft^fiAAKA- &(©, A a A ifl If * T’ A A W fj fi! 

T> MS® 200 160 

390 Ai$irr 300 k. jsatiitft® 
©X. £0ft4=pi4, 7 20 a/SJ* 55f-ft 
AWl r 10 A / XB:@all. r 

30 A / *PM#a. ©PtMIX-f--/* 

WffiAAJAAit TS//A^ W K SAM |'j 

mr at. 

ft x a ©© ©, © pi. © X It» flj« Ji ifc B Sg ife : 

©^XftAHlJai&^iinSiSr.©!, g| 

*®§. A-AAATdtH oOPS^fiftt'ATif lt«tt 

bps.®. M!ift@J$©« a assays©;© i k« 




fck$Sil&# (Comparative Statics) ffilWAAf 

XNtt&Btyfc&iity t um Aft. 

£*»/“ iilff* WflMi&SJ 7>. % -fft* I Btt 

aemmmvt®’ JUASJur^a.to 

XttXXAftA. XrftXm. i«j?tffA:SM'ii:V 
AftAAA. KiM-W-AX 

ni'A. miA uta# 

%#<*&»! © Hi 1 f{ M A' !■ 

pi. a*^isi iSfMfeArs aAiifi'rjiKi©© 

w^jft «•&>'»r. a«tAr. ® a^©- 1 i«Ari sa 

A'tAfU^TiHfOJK, SfWJPfSriHaT. ©iWj©-© 

fe & » w jg m © a. ft #i w J4)« m *j fe Jii % a ? /- it 

«. st © tm m ii a* tf a- x-rr © ^ h a © @f 11 ia 

•imm- P4#. H J (.-H"! 

A#f4t:AOAif4l A. #W©^Ji#4tAah tt©. St©M 

au'., itttaiiSiWft 
W j£ ^ W W ^ fi 4 JO «f >A & * it 1 1 11 Bf «Wft; ffl. 

A 36* it tttt A"1<1J KjftttAA Ma©#4l) 1 © B HfAJ 

IS it- 

W«!j:s=i'"iSi. 

n-'.A 1752 A. if 

«stflre*#»- -air',* -am*? 


Sf^SKffirgttW. ltaSf5tB'*.(!ta^ : *ia4. it 

axas. k+«iid: mmtBM&x-ftmi-r-x^ | u j»^^©K. ©aftavswwBRittA/icY-. 30 

s ritA. ©Sfi i'7te!ljiTtt®#*4>©BJrAWA 

*fiT##ft#dS36«i»4P3&«SS; @»S-XSSa ft. 15*. #:»^JSXftl4S'9-*-ft*P*iR : ««fflA 


A^rtaHNss^ssi*. itoftafeAaa^AAMii); 

i»Si£(6am'f#SAttft. SAMiB: Ifc^^ai© 

ttiife. MJitetff 

4iSf?7©#*ASta:2: 

j&. tbgt«aajfew©jfewui«a*r #ai®K?a# 


aSWit6l'4Eft;ji.H^lf^rj fc a-:W«ift. so ©at A 

urn®slit %:Vr-¥miffM}f£. 

jHASB- - tt 1 ^ # « *5t © ft ®« A X4 ft H-a iff K 
aABfiifi. ©ASWX 

ABt(EW56±m-Sf-ft® 

*S«. njL'litWA,tfB^iS5Al3jff« 

&iHW £«, a © P. .ft! t ftft S a a © Hi i® * ft 

fi^SiSSjAnrU^SS©©. * 


j»w»©i. isa& Bi"F®yiia*Jgi*r^W5iiSia*^.etta 

*@1'. ©~H*Aj it ftii;aW©6®3tvtt'AH:S 


ww«©B».a. a p st# ©,e. ® a & x 


TI.1§S fi# S3 (Cont^dora Group) fLOt A & 



^4if 1983 I )J:£E*3fl&JU$£&$#*69 

KMttfflSI. £89$g‘ftSilSstoi(*£W»f'*899f.ai! 

a*. 

£*«*AK89**B£, 

ffr&*»E89XW«#£;frffi:£j?7+4}-®Sa9tt 

w. 

%‘8389X;lkEi ftifc (Weber's Theory of the Lo¬ 
cation of Industries) P»J 4j< $> S ® ■ "H ffj (Alfred 

Webei. 1968-1958) * 19 ftS*. 20 ffi£*lll9» 

B»ar^Sf. «!ftX*EfeffclSft;*A. tfjfeEftifc 

89 Si A®#. 4»(8MEfiEMifc*flsirx*|S, £-ft 

(OAkKffiifc-Kia««atfe», X 1909 X£*, 

Sri ((iilkEftife—Kttfi9—®aifes®^± 
£au&»> *45—i***. SJ^-l5*^aifeKiw 
%' ®#»*8S-^stR89W3S. 1861 tf. 

ia*xjkKfh)-ff«lf+±.SC0ISAa. x«lk3Mr89 

893-sai#. wftife*ijS:Affijs«f*ftt, «xr®s 

-Rfewx.gkKfia 

&&&nu&%tki\ll.TJl'bUftfr: 1. a*fg£, t-i 
ffiUA#JSX*Ktfe#5bfl9a», 4!|!!fi#ASifl-L(k 
K#69H*2Utffcfflii9;M'. ft— 
it. *T»feil*#fi9SS£, ft^THKIBl®: 0) 
«ft89*Hftft- Mittfe TAA 

ffiS9»8FH*. iB«)5«H*®)iK89aKS**i*l 
fe. *1®. R»®«*D&A£K*X4M3&9i£#& 
S&ftFB- t"fiX±ix;ffiW^»H#, SKJSSSufoX* 

4 r ffi & ft t* a a ft m x & z *t a n « k ft a *. 

(2) x.gklfj(4, ^(stW^aAciSi *■ XADtt-fti 

(&&(#«>££. XKXfiHJEW. 

(3) (4) £j» 

ftflftSaXuffirtiSSIk 

2.X;lkK&H*fl$«&ffltt3(. ATWfcXikK 

#SX'|n)fiftHX«glr1i*89. »■&#]» 
±S-g89*Jft®Xilk4f t: |pe9HJffi8<n!r«. AXE 
&0*89*#. XH*.6fl9«»f. 

ifc 69189. 

0) E(i@s?ft9fr^. $f&£ISXH09#!e. 


ftffl. *S8f. WT-KB*. tftt#AtXjlliKffifi9 

ttatta#. wwa«'0i&CA»&«s£. ftm&z 

H**Xf^l*K(4ti i: 4*Pl989HS. SP5It*®. 

S^SS. »U#tt69##$S#. SftK'fitfeXfe 
®ft9B*. KKK«H*»f)MS:frS^#X#K«B 
»»e*stax*. ffixgi-^ffi^asxjfi-jfe 
,6»0*. stJSKMa#. Jai0S«iHffixr69Kte 
iHNfirnrfKft&jfcA. 

i£S£g. ffix.u-e 

X»Xj£#». nXtiutftft, jfcstiam s&ijJfiX 

assume a a*. BtjaKtew*69rt«ft® 

ir*ffl*£690*#fttt£0*. tSfitt4Wf± 

s#jt&9fti$s*. ( 2 ) 

WffifldJ'SS. Hfljjtf 

®fl&»ftl»fiimffil7Tillfc894H£. SB11» 
fir 89 ft ft*#. 

■-£. •I'SS-SIgXrfeXAaB.A.Waaff. jMBJbfe 

®#89«i|4, inA^v *. g.£ft#f 

HftAXXit-«c(siJE®giMJS)t4. Sn«. r«4f. «f 
^Xi,^a@89#4fcXitK^A “.«EJRi(ef’'# “S1S1W" r: 

%. a*S+J:ftW 

«s. tim&mni. b 

£Mft»JK*»)Ufi a B**89-8|!4)-ft*f9® SkZ 

ti. tx/* ag x ® x#. •s.friin.xai'i. 

ia®189iE«. *at¥fl94>**tf t 

h. niAt^AXffX 

»IkE*kyi®a*89-XKJ*. (3) 

3 tff6‘fc*9F3Sa9J&--®K(iB*> 

xk«h*. srK««a#Ht**jsii'Ktea9*fe 

«J*M. m*X0St»A'»B^#*®±ifcEB*® 

®XitK{S£*3Wft»e(Jg. X®XtX*Ett89Sft® 

^18. Eftss^g. iaa^i^fnit 

a. %*&%■. a. m; 

b. @®®^89tFfiB»; c. xa, 

K«)ttfl9»A#. HJt2mS». ffift- -IK 

#ffl. d, JSJSS«W®n , 5fl9jg#. KXf5TW^I®E'(it 

H*89±5&W>'#®: a. b. m$l%. 

OLS. SiSf0®I4:»lSf: c, 1*^, ««»9 
Aft; d. ^aft; e. ®«rftM; f. g, 

ftKX7X«lt9®4>. Me, d. e«89H* 
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wa^#ag»s^>f£. s3Matttas*3t»jTjg 


W- i+IWS- 

3 , i±K{fcw*)iEajis»fi(M. wbmm±w 

feSBTlU1«BBEtTX>h^#ifBlg:j«itfr: U) (SSe 
jgMfta. ki seuiJi^KSixr&yjg^ 

-g-aWX^kKfi. 

3?(0 • 3 55Hr (Max Weber, 1864—1920) 

msm8r¥&m±£¥%. *r 

m*®. Wft!5tttm¥&8r±&. 1889 

a«#. mats. 

*fieaa«, assa®jfif*fni> £«, #t3?. % 

sse®#, £*#(£* mttfbm 
n%^±xmm (1904—1905 ^) 

tt.ih«fM£. fi-ffe »f A ife &5 IS » * A * , s )r & A. 

(fetms m 5fc^*ieg$^<feJi4fcfi')MiSj. 

!$^4aMfl5±3k. HA(fe9.Mtt£WMfe@S*f 

xa#,xjisj. 

mtfaPW* |B). ftkiSIH 

a7*«As*sssr*a:. 

HISftfc&Xtt, &a*iH*fiMS9 

a. itw. 

m 


j®-#tt@ia (Exhortator y Marketing) fiffir' 

+&>fcj te iaw##*.'S:. ®*. 

BttrX ' (Frederic Bastiat, 1801— 

1850) ai*7a-H#sp»-'t-r 

ik. i830 iFj§gs&wi2fftw. aa@ea^nM 

1848#jEW9*ai:fc(S(£«&, feft 

«.®9ci&m (1847#) m <<&Mmw» 

(1850 #)„ 

Ei»TM»aife.®a±®*+aw#®7 ajiftB a * 

^RSSAaag»&6£Ji, ilffl 

bos^h a *»«»&, <&» 

9SfK«aaife. *(6*#, WA-tAMJt£S*5itt, 

-EgaWAtt IMiAlAfflAJfft'W A*i® 

WX»5WA2^A#aJ»^A»M 

W. flkffi)HM:«Si&Wfl*Sa,(¥3|tlW#X|f. *ij«. 

Vc^Uffl'efnWAffi. 

AAras ( )*iwj-'-j«i*)B'iAs. Ei#Ea 1848 
Iff Wife- 4i*)£WWfi*X AS?). AittftiE»» 

mstm “#»s\ 

BS ' SS^ (Enrico Barone, 1859—1924) 

*A«*kag«f#s. A#ay,*?SK, gftffit 

*meto3M?TfF$E®af£. mi %-ig&&w s,%. 

$m»W9Efr*». E#«»S* 



fB®(t ja±5#aife a®# 

is«a« (uttsoindex) m, &MT»vr> 

itm&tom*z~' »ts»*E«7 1979 #«id, 

’£&%%: t HBSfiATOW. 

w=2£& -i 

_ , _ '•' UiffliE. 20 bj 

#<t>. w ^/E^tgife. k A^iikgeftd^M, x* Eyaws#®# 

Ifeillda k 4^*'4>A9Sf »#-&*, Xj *^lkaj w «*^XAB|E69^J 41 ®)) 

iikwgiffS4(ix. i fj k att^±xa®T, 


k 
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si'gaias^srft+ts, 

«pj*a±^K* 

W*ttIri*ft«ft«Att:. S#. te«-RS®P9j£ 

7ii£±*ga*»*«Jf*K«ft9ft*ft. *{X 

a /Tm^m ^ -g ±a w fg * in w, ifnB^ifeffitsasw 

£r»tt#w*-t- SgftA asa jftffijg. 

H£Ss (Co-ordinating Commltteefor 
Export to Communist Countries, CO COM) [" * 

ass® & x mi *«s tn ««a»*s £’» *d««® * 

fewassfl#’. ss*ea*, 

fifes. «H, j&Afi, in**. tfcjfdHt. ^ns. * 

=. ft*. ««*., »sR. ft*. ±ftft. BAS 
Bit*, X!ftt#±AH*SFfTiUBlf*|. mftftx 

&. Eiseeais. ^x±?=®#. ^eiss^jfpa 

ft(£»&ftiftS. SxS*«T»S1fW:)i9iS; JgH 

BP SfiftftMft &<)$«;* 6 

e«ejK»aa; 

S, ftiSSBSfiirAftSftSffiAiXft/J'ftjsft 

ft. EA7«sf 

7 1951 #MffSftT‘Bttftife*". RrtSfti'G 

%' Kii®.aRiD#5?**jig^sroH±^ixH^iii b 
ffiftftift, i54ES#^a*S**65*f(. eas 

s#r*s .' Bit' assti a) * asi watj&ft 

±»*a«#g«#La'a»wffia 

#s**. **4oo-soo«i. 

Sit. Sisftftlft^ftfciffi&ftSAWrft')'', SJ 90 

ftttBTISD i 50 #i*.*Q* - *Wftm»'T». 

s*sg*«*‘Ea'tt® s ajx s ft 

«UHfS*Wfttt^±AH*iB n JUs#r#±Maa. 


a,Sf ' iSftft - /$ 011ft (Hermann Heinrich 
Gessen, 1810—1858) HiBgaft*. iiltftt 

ftS—'f-ftftft'S®. 1829 4fS 1833 SftfiWftA 
»BAft®*tfe#«*ftftiIiS!l, AiklaStfftPF 

is*. m 

(1854 tf). fitAfilSfttfSt. 

SJfcffi#, *«±»S*£S&ft*ftSj(!U®Slifift*1 

fltAa&SfefJiXiBS, 

S*ft£?fe» 
*it, ftk#AA&f»A* 
»|B)J®> #*SErfc*7ttftiiiMft*fifel|. **«$. 

fife. *w*£-im 

fflmwsis. ®s»7fe 

ft; w 

«JS A#5r ”*ifcS«llA, 5£*X?I 

* ttfenM#«ftf£69*ftg'ft)2*a»AAi£*»* 

ft. ffilW*, $ft#g£-)gltf[S]f*f*S4ftAft'6 

afte.*»A/j'iSK!ftaK)ajnwa«. ®«)§*a 

»i faffifsft ti w ftw ffl s » 

a®. aaEfiftaisafflwas. 

£ar»*staftftjg, *a 19 wz 70 
A»f*a*aftAtns)a. ^^is#ga#5t±iig 

W* ¥iS (Historical School) 19ffifiB40S 

mw ift«. ±*ft 

«^«i£ 

SB,ft*Aft^5669"0ftl)K'(i"l.ffi. ®tWB*7W 
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staassfasf *. 





aM*fe«aiuBf? 


L* 




M£ #&fi 


}££&mi i9 BcfB 70 • 

»2t» a*®a. ««±¥3t*aa»^3sr. b 


■ftiMka 


(Histories! Cost Accounting) 


, tit 


wsrj^aaAteMsw. «£•*#»». a#*-&iss(i»K+i#)9?»»^a} 

^»S£$it«E. nra#j*^si^a«iaaaja». s& &, rm^*, wwtiij&flikiifcfoj 

tHH*.*. »*M-{frte#8iia#fljfAW. sn^A mie#. astt^HsHsttaiMsasmiASE 




1889 ^in^AM^fiv 

ja a# .t *-¥. $ t*fta»fft. 1890 ««j 

*SS.K«r»r&K StAX$]A J r 

ft» ifn SJSXa^T^T-# 

3E#iT. *-Hcttt»A«WW. attHXWSaSTS 
ttft»fft. 'M'U'.Wfl+ifejItp] 


ifrtfr. SSifc£. «*«*$. &T-ffi±l& it, 3SS, as. £*«. ft*, a 


Attag*. gffwffiifl£AaA)naAewawiHfr ■*. May£ft&»H4®Ma#. ©*w 


#fiH. Mffi^ii'!*iEWft?fie*W3jsejSAaffjSA $Mft:AffiS!ft (ft#.#.& M * W ■ ft(2 

ftffMAa, ^^K^WSt asejJi|»AR*»fa. H4-di«^TS+ti& 

ssift. r asra*. su 

tt$t&M, 1979 ^, £.$>%# 30 g 7H *&;&!&)&TKJlffia 

iff- iS&, fJfflffiAhEAft' rn. &4'AiA 

±®£3fTafrM#&* s®a^sgw#a^-a. itsijsfioipftwfi. 




V£i 




M##ffl4t*A. RSn, ft'5t *0—*gffi3t£-#S#S4l«aja®JfWifeilfcM 

fiUAASiSjR^Ma^jSA. jMRwjttraaa-i&A iittTs, ifnaafflA*fa!tf. &m 

*ftWMKB: (U AUf&l:fh 

ffm^vE 0 , iu#{frffi N&. S -ffi 7» A £ A J- IS flj a Jti W Jf it: - 


ffiA MMmi-Httltftlti-, Sp^WAfiE 

»yi«*eff»i#a i%. Scmia±XMigM, a 



; (2) M.=BA®fSA#. sow 


ASaiSiR (Less Developed Countries, LDC) 


SttfiJfr®* (Anti-tnist Policy) tgffl^K 

)9tta5RKj(*, ffinawajoiMsaH^^, 


JSSKr®R (Anti—monopoly Policy) %sT^ 

»*. WRttSJffP^a^ilfceSFWtlMWS^itt 

*. •eae=■ 

HJi*jt»l««tM. txW^TPit 




AAtt aetWiflTS#- 

AM® Maff, X«A*B«7fU^&ffF®$. ADfc, #a 

l.*SW*£Jte»iifc' 

^it 1890 ^, MaH#ifii4T^— 

mm m —j»ip«a#es»Ta. -eas, 




z m &&m zm a 65 . a & a«ii m®x>-mt- ,e a«*f£*&5$A»# 

r ,^atrft a* hi aits# a a. &^ASifc«« 4 >. nmsM 

«,AHW*T-«H#. -fcifcJS. *«»***« 


mi^m^rnam- st*witm. a-asast*?^ 


?. & fe a #" x * a m s #s * s # a 


tm fH.a--i ah.m>-axm, a m 

r&m &mt. ar»j 


M”. MattWfA. ^{jkiWkaltA^&SMS SttSBE. 

#fl#ftfc®l7W*. ffiSWtttH, MffiAftiiff- • ^ffH$r«4-JSU¥ftK , IHX^- 

s^aaw“js*«Effifw«”^infniiiiSUBtj -#&&**. wi>t<, r.se—*ma5 

»«**«*. =: *«&*«. fi) 3 fi* Y-M. o JSJta?) r*(c) 

ffifJfe*BrjhSWf^* 69 *dE, Ait, '£» W. 

^ (All 

>lkHia?E«f#JR*K&^«S*^S. 1936*45 ""”&„ 


v (A) 


v (B) 


‘9 ^a-w#a*!:'SffH6««jfF mv&mwxn 

Efii*'atfrft.it-;, ■ & 

fi^T^'I'Aikaif^E- 
2.gci>H.MST65“attE#fte” 

-.ft VM . vmvt&Wt SWNR£ tbitjf- 
ATS. *ma*®t£k#fl 5 ;SJt, %.#»#. -Hiiii 
7#3tEftifc#r«tfe$-. r.ftkljff, A.tn?FJ©Ml&IT 
#* S * SMjrMgSf. )t+3l»ft«AAJk»Aar 


v (c; 


\ 


l 

L 


A s 


['**+ 


**>•“*, 


r‘ CAJ r' 


r* (Cl r 


mstiffizaatfa, as. «a- Ham 

£Hi£7 1956*$ 

«»«65 CCS'a*^)) 

#T 1962 


a>m&xnm. mmsm® 

t: XW—flSiSffiH ffl 3AtA Yi?K 

(A>w (B) >w (c). -#tt 

*WxSf*Y-«R. (Hts.jfc, AMAJIDS 

B57B&*, fiWBST Cife*. «4n#&*2« 


iir, £ffiEMi£ft#B&ifc 7 A»F& 5 # 3 t- , 3 i* 


ies4>. 

W. tEimitMT, ASHA 

^ gf ** w tt# « M « A T 1 -e « « ^ @f i? * »it 

*. Bit. awss«#*j»t. 

m. &Z. (IX 


« Ruffin, iiss.it, Afe^tk 

BiWA±5Sf^. fliWWftfltiMIfJg 

f$-*WKAS-ltfflrfeafid't* 


ASat^ffiW, BPAaA-^Isi&AttSttWA#, 

astttirt®—fisa 


(Disutility) *• 

ia*«f*«j()ftsf9ii6tt-$-A5Fsii**^tttflifl5« ^wfttwsissie, mmxwmm 

S. (utility). it, 

£l=)^ 3 t; 3 S-(t (Reverse Capital Deepening) StHSSSi (Countervailing Duties) AIKiA'S. 

EAfcl*. AfimAflJf- («5f0ift+. *^«(5|?F+ xnHffii8liiaiMe«. 'E&ii)ii«4E(Sl«iSttaftfif 

spffi ibM&mmttsmftShiEmnmBt'btmi-Wigam 
#a*a^, Sf*#*e5«ira. (gjg-JSHKW&g, aaffiaa^^ ira 

7 . S—BiffitW X- 55 *. *fll«Mra'J a A*#* 7 K««( 8 |*?Htt 


mm®, 

m&wmmm -am smkw 

MLSiifosawea^HHi^^aw^tt. utts# 

JSfftffiBliS. ft+tSSa □ Ufpjyig^Wttw. »# 

tnsa»«. ®-e^«s«a 

PglB#±^apHBIrtH*j“iKafrfl6ffr^ m 

ftasm-*, at# 

Bftfi#ft!il&M;»;£±tfi*--&, Biiff&ttgtJttiftli 
££#tfc. ^a*Hfttt$*SE--SEHfcSfHAa»«t 

iMTa«4>. #BfB|$ftft:tTt&»TB. '&#5PfS 

fitttsa (Anti—Dumping Duties) S{@^8i 

p a ft *h Ttr^ft a ^ p]* 

#65 # ®a u w,a ffiis: m-# 
apifina. '(m&mm&ttig®, 

BifiSfitflilfi. 5ift 

«-<R®iEtfl]tS%{««f 6 -]«i|B 165 *i 5 . Hitt, I? 
ffiiftHliaa. *tt3*ftT«£ttAJ6:iEflMIH&. H 
*K#5*®TiE#<frtS, TI6m*#ffi 0 n n 65Sfta 

ajpBfflTart^sw-ftjE-tffiaTSSflrtkfit-ft; ss 
ifiP65ftl#ffrttf6-ft; JiSX, iE#W]S*Tif6ftlST 

bb^ h»e 

#*■ #Bftffiifefi1*a«W*(mft±ft#fttBA 
»asij. IMffi# 

Inaanretj. 

tt^J6®W|li], B#em®9JKj]:»n65flUfl. ftst 

£HH£tfe (Theory of Dhgrowth) 


£ 


3t 91 % —45 IS IS % J£ ( Averch— Johnson 

Effect) ^5«a*^]saai«s(65rftft 


«SFH)-tc«aa. tails. «*a£3fc3t@r3f*«gSf 

airstaAfniSATiK 

16*. ffiA(nAATAttA®65W 

«. B0:£M£fl&W#*lF»$«; ggHffcJtHI 

a*BK±a.e.(t]®te65iejD. swt 

i*. ttA*65B£JF«. 4ft#f4. ttfefflfjaS T 
«Wf; &fti#ifeS^iSjira74\^ttA64£*fS, ip# 

--£f6«^fft(?*3MH. Afl^SSFltftltilifltgA 
fttfi. ffiA65tffia*AATI#. ^AWftiSIMi 
A,a#i!!sgSJ«#. JftSAiftWiaateii*, BP«g 

Sr*ftJ&nrfB65lfiTST®. &% 

fflaaw#fij. 

ff±gffii#»±iKEJi^«Jlie(BS*. fife. * 

ft-IttIMrHtSSFJfeSfUiaWtA/aie. Biffc*#65 

mmtTMl&m-%.&£.&X®. 

-• *4tt#±ftft***A^#SEX#65ffl*. ft 
5£«TB*fi5«:W*aTft^*tt657f:*ftSamS 

Sft'T*45X^65#®, #fi, HtBI»fAS65a* 

S*. £j£7*7&M(#ft3a«itWiKLStt5f 
*f. a-sufeiawiii • ttft 

1976 ft£*65 lew, #te65£®» Tii 

Jtswaa-RB. dkttas. A#»SM>t , BStftii 

»«!!fftiss±apira^. 

#jHS65. S*-®'. 

?FSfciktk (Open Shop) ft ‘ 0 A Jlfl]ifcik* 


!il 




MB*ft*ft»ti£l®ft>!|c-'f±$#£j t . AJt. £ 
*f-ft®M£»tS&fAT-. ESAS/Mt* 




A-£5&tfcftA£fi. ®*&ftife£ft±-TWAtffi 
is. S|5 ft. A'llft ft i4 fl W ftft nf ffitt ftAft(ft 



«& ;.'r*|. i!n€«K&\fcftft^jaft^ftffmBtte 

SWlffi ft ft IS. ffiffiM*® K. ffW^-£Si±tlm 
MSrMnTSE. ft I*!# M ft 
* & WS^ ft! S M J ^ ;-E It jp ® ^ s ^ a « Aik 

££. If iS'i BT ffl ft It * fl « f? [fi ffl T t 'I ff. iBg-ffH 
*t»€!»fttflftf-A-SEJE4S. 

&fc. .K'BtMjafeK&Jft#. *fft23-Hr 





tf it fit Si» W * ft P8f/l&» rs] e„ **n 


. ipiAA 



,ss«aw«^. 


iSrA^fflls-ftA. ftflffiTA.MBtft'*; &£, 

SAte^WSIKn# 
ft^IR^A®itfeii^vWX.|f¥w±tt. S#. iit 

w >fe ft ft is- ft- 7 p * «; =£ >&> 


(r/w)a- g*pj«is>T^PT: 

ft*ft‘lit^lsAXAAift^*&f|SAffl'8-. EbXWft 





m flj m ft»i. ffl/ji mmm 

t? A S ® E ftWA # ^ «i H if 
ft^ff f/ » SS«, ft#, XtTft-ft^SgW/* 

*¥. SSJ , f«M±slk1SoItSltft^|ti-r/wWja; 
ft*'Mt»fM&*t5±.. raBtxftps#^ t, asefts 
*^~«j teg*. 


*+** 

T*»«»K. M* 


tmi l»* 



K, K 


•wa*. aaf^aftrgiafta^a*. a 

itWnD-ffiWte. Sn*jEA»^*,y.£a»i|^isgi5ft! 

ft. gfj±. •ffatt^nnafta- tAiswAAtefi 
j®A. 

graft®*!!* 

ip^F*. Silfc?=*feA»rA. itnSM-Hkikft 





fJ^-ft- ft « 0 feifeis ^ £1g *flij „ ft 

a ft ft is a m? *-e s a & 4 -: ft a, 

ft 3 t- feM asr ?i ^ BPffi 4 . H a *la W !e (Kr * T-. tfii^JiJ 

i=JWffi$-»>fi!t, a-Tft»A Atei®. ISIS. 

l*t»ItfiftlMfBtifalfigftAAS'tj-fciiSfift. Ptifc 

r—# 4 ® ate® ®. aa*»(ft ®aaaf n & &#. 

awassssaft. gfttwftaaftBj 

iy®iSft. a#«*Aj£{'S?W. Spjqjtfc^jg 

If AASMItftWWPflW. ft* 



at$; ftAaAAftanti»*Mft®®as; aassf 




A. ftft 




(Promissory note) 

UBS;. A—t-A|SlS-ASSW. 

(Sffi^ja^Bt^ftiffftK*-agptra. xtiftikA-t 

Mjgife. *Ma*,SAl»|i&iicAt<;a-A«:#S:ft - 
A. -tfiaffiAA^fftAft^A 

«is m- 




a. »ft. HSi : *f-(feilk45ft*ja;^S‘ffiS'Jftill'«Ij lfc 310: 


ft*. r«ft», *S£.|| 4 E 17 
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( 2 ) 

(3) &|(:AaK;lt)g£A. 

(4) Hi JR 0 ffl W MuS fliJUl 

(5) ft*H» (*8S(>f*»H!, &#*** 

( 6 ) #»*,<£ fHffljRife .6 

(7) sBSAfi^. 

--«^S 

if. &'+i &#, iq#**B#* 

PUSH. 

«a u%%s*> a#^#*sapi«f3H : ai-«4; 
stiKBaai. (mj&, s*ss*«ffaaAS!ia# 

S&W, fi p AS• ainfsfi 

4anA«tr#^swA. mm 

*ffi®A®a$.i,. sassaa^fl 1 ***. «#■& 

IW3M61E. 

**15*16 (Animal Spirits) 

ife» *»fca-f^3iAftaf#. 

MBitMTm susmu.*. 

fiSdtfWfcafWB. @C^*5tea?TM*Wif», Bff 

S'-itflt'tfciMb’ttiS*. a#‘-BtJfim)*i6” 

«*. fistfeift. ea^ 

wjg. *b£sf#*j ■ ^ata^KSfasatik 

#ys#ia«fc7&-«*. &-**»« T«sm* 

KW-£B*X. 

IE#ftiS8»l# (Validated inflation) X** 

*3=SWS®Mr. 

4#ip£J»8rAi*»«i6ttl& 


*JffcHi8EW«rffr* 

fSft Bifsa ft » Sfg(±fnt-ttft* it:# wa » 0 

m. 

jE * iS □ I# (Normal Import Duties) i! : '$• ;'i 

Hass a 

#a*uawa 

affijs. m ffitt®, *ntm#w 
^taaiiiA. 2.9fwfG««as^^iE'i > ^. *0 

h ft- at a a^h w a« xr uuiiiJsmfi 
m- ^sftssaa. Hite, &±&&mMT< Efs-ia 

n*8*£ig*«s«. 

St IE SStJS (Demonstration Effect) ) IX 1 1 1 X 

aSiflf#^ J ' ttiffiji) l<l (J ■ Duesenberry) 4 WX4 

ttAiRtft+MiliTa-a^. «»«!<ifttAfijl. A 
-t-A99*fflg»^(5(5tSi ; FaQ»fll#iiiJ. WfiiS 

ajfeTK(wiaa^Aw«»^m. a#, 

ttAjMi+S<i(B5i4jtfefi. ffii|tA*fflffii«iBtA#B!W 

Rff*wii6ttAiiatt5 fc ars3iB*&. a#/XE» 
fiffifRfe A«a KltAfta Wifi 

kr mmm (*i. ^ssssf#* R-aus#? (R.Nurkse) 

XffcX®, #aWiRSM7*&#a»StE»e. A)t 

*t5r»aaswfft»7rd:, £®*bjs(M«a*m 

». wat»i«»'Bs»aHA-. 

±St±JiC# (Activists) XtS'W&XX#’. 

m- m®«a 

56 ±X#. **£X*ar«»£**i!«* 


4 


HJtt. te 

n i sj m je «- • ass (m-fc&m, a 

rAW -m% e *j- 

at*. *411. #r fi (tufe A #. JSfStt® 

aa^SE. a«a0F^ars^9e++:Afe5i#*#* 21*1 

ttagtt. ah * ® te M a * «i i^m.%.. 



if ')} »k aifc »jfi « ww *: ftfm * fi a® 2 «. 

MffiifiiiKMMA. $n6*S8tt£. AftSAiA 

MfMA^fEJJr'jlfirtSMA: ATM^Sx® 

ftu:#tfJ##igfttS«T. X&Afi! AttMfSii: 
SMgftrA.ftMffl, a W.is ft iff® W] 

MBMJ6-fe^S**4befff*as»ii=J-4«t. fcjgitt 

®ftag+*is. Bis. rt?fr*«)sgffi*a^ft;rt. 

hjjtf IPJ « d MAM AM 

j!lU*A^AA±®&AtXB£;JjTia*l&]ttMft<£ W»$Jn»60 A>j]t. iUSiUSatS&AJiJfSftR 

SiMSBiSB. mm. », RSfcftftAtt 


X®Xllk@£g3f$g&£i£ ( Economic 
Summit Conference of Major Industrial Countries} 

a. ' 6 S 3 IH- HA- *H. HB. SfeH. *A«- 





$#-&«]-fcB1l®hgrS$C. 'e^A197Stf, U1977 







¥»=HS8tiW(J±*®*#Jliq«4?«. fflAA 

&±«®AXAH 

»AStfMWST SAM. e a 

{£ rawAK-. sr®&. mm^., mt 

ti. K+ 



/; h 



i#3H (Leading Sector) 

^AM -xa^AasMft-wn. s^issn Aftir 




fffASsri. wu^a 





SraAMA^A*. raw 


aiir. fir-]®*. ?ta»»fiAAr®«Eiz. 

> _fc 




M«f.-t: A^frfttlfii M‘feA” AAA M-A 


THSraa#F. fta#«iSf*ifAtitffa??F®if6K[ 
it, 4n*aAEfct-H^iK#*ifA rMfififftAMf 1 ®»iftfgtij, 

H^<##)e;j-n,|Sia. MA^tSpriM^. &^X#$n&lXJi56*£i?rS:R 

it, & liffAKrt*. A®rS#M. 

®&, iQA$® X*; WJrrB;tBJitf|,«il 

*. *rJE.. t#»rn*®B*aSi»fls. ^SAffcfn 


A*£». |sWi*£>tt1ft#&8rM:KM! lc '+.# 1 .&l£ 

nfl. 






£tt (Basic Risk) XKAiS 

is@ai»i&M®S'j. njEtjaff®a&«. x®fts«» ftggFigEwwx. asu^TX^wnMis-iiw 

sw^f’k^fejt^Mffs^ti^rgpaAinJtraifs. a. w®, arsww, ?&*, r^. jEagift, 

awffiaTSf-gSfWaK. ®»t 




A 5%££«£[81 10%w± (WiSSffta 
R^ft^fflAMfctSdfBI 10%K±). ®«SJ&- 


A±#Wntt£®J6$ 

a«. ‘taw 

jMiaa (Processing Trade) JraiaSAUl 

a&SMHaaPlfttm. ?35#?PtU£©&^. w 

ffiXSitin. ±saa« 

ipx. **4inx, &#tnx, inx«@ 

#mxs5Bgia*a&#«ft^M#a:m ja®« 

iKWm^s&anM. toX®J5autaaXi®<ftX£ 

i&AWItt, igM^iCttA. taia&BmTt'XAS 

^TfiiJteffiaajPS^W^S. toXsaafKrxas 

a-#ffffiSI»ffS. 3t¥ffSiPy,*, «B*«fSJS 

inx®g, its® 

aa^ttXjEftwaamsattit®. *aaMa 

Bp®a.e.«x@r£fi<i &*«&«*. *TffiiBX® 
ssaMfcfcM##. &£®ipx®aitf, **4ta«f 
•£P|jE#®SW£*. WX*Htt*Ktifl«±«<Mf 

sriibiss, tafc*pfcf$BjE#®afif)£a. !?» 

^.‘kwmxim'Ynm^Anm’-m, saaiwx 

fta^swrai#. a 

ffi'Eaffrfesfei&xaaiia. R^aff^seffiEiipx® 

BSWirS®.. »«-. ££®iiBXS®Bt. «*&;£ 

SSFSfi.aMXilAK, 

ffltbtfc&l®#: (Caribbean Community) Jjp® 

ita mtin «i tttt e»# s®a a k «m s. x 

i973a*^«a»K«tts*ff^ffl*R, auair 
xsip. Eff. «#*#&, xatap# 

14-t-JSftB. 

»-*h®®*. wwMMifttt. ffia^JfeKBg 
SF-ffft. SfflmiftgffiSASftftJSM HlWf IT® 

k 


sasitu^. «&»($* 

aik- (s&$Mz.m%m-ik®.mt- r m 

as^A- 

%M,\°i&3F&mh asT&wtefe. ©castor 

3S»ESS$?»&jeiIi®. ftia«#,-i5S. X 

at. &w. x*- »&3®«afTTreM-s-ft:< 

tma®S (Acceleration Principle) fetiES® 
BtS-T-i** OSMK&A) Xififffl C 

bp s®$a - f 3 a m « ® a tt^; Ay cts a« W'i£ 

a. BpAy —y —yi_|, 

l r , = 8 • Ay=a ■ (y-y,.,) 

&***»*»&» (#f[0), wMts.&s®, i> 

I, = I 0 +D = a • (y.-y^jJ+D 

«a=2, 

lOO^jEflrSWigiBttS®*/ 200 7 j 

it' #tis$* 10 %, igjg^awjfiH (w®®® 
*) 10 %. 

w;jffS*w®3F®. giss®. **s®. &&mz 



ffiSX*swa««*flajp:aB®a^yji: %-. s 
KJiPige^i^wassic. 

Six. S^Wt^AX^MM^ 

ai. astAipawax. ^^misjibb-), stew^su 

♦AXi^lMliS^. *±*a. Ai.SSiXl )^2 

¥. looaTciSiPii i2oa)£. BPisiPT 

20 %, 1 ] AS®,A 20 .aXt@)ra m 64 Ji ji> BfT±@ tx 

t 22o%, ^asseiW, astt«'>WAfx* 

a±*+, i«.is 5 aaiss o a. 

i60ijicaA'@i isos'te, spa^7 6.25%, ffi,ss 

®)A i2jjjtW,kM lOXA. BPftib-7 68.75%. B 
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lit, rmmtm. asfin 

aiga, astern®#'?. spi, 

% ffij-.-st. jass 2 tf-mm 3 *f, 83 ^ 1*4 

iHM* 17%-ig 14%. AS5 4 if Sj* 5 if, /=*«}# 
4 ;$, ,£&$f M. 72 XASASS 32 7TA. Smd-'T 
56%. Si&aB. a^aytiO-^W. »#&- 

;£Wft3fit*£flffljfcis. tsAWMimjn&%ih 

*tt». m*. rsf#a?E 

w^aaw&aaRtfeAWfta. e«a 
kmhka^aew. ma, w*. h&. asj* 

4=. ssr#»m $ 9 . *itiii®aw«sff7f5AA 

2#®.&T&®0*. *B. &JnS*Ig@®9i&4Hff 

gmtssfwfittSfwiB^ftft. (a£S-ta»if at- 

MKS*Jp-&i£Sf£8F4i6* a • 

(.A - Aft alien 1 J - M ■ 

(J.M.Clark) 1913 if* 1917 if£ii}. Bljgfi 

R • (R.Harrod) MKX&m. 

*asSF#* a • aa (A • Hasen) * P • 

M (P.Samuelson) ffi 9916(9*511 *5* 9® &*- 

*AT***sc-ina«a. mvj.m&&$rmm. 
to&mm&m% +Wft.i#* a. 

ftl&K£lt (Accelerator Coefficient) Alt (® 

ttA) K a ffi*M 

_AI 
4 Ay 

99$*m.Sfc&9*«!gf*-? 1: *fcfc¥. STttfcW 

inaSftft-'MMk. 

$? »*-/*m 99. 

#JSL“Jjp9JS9’. 

9 H I9JS • It til it! $ (Ferdinando Galiani. 

1728-1787) (teASH^-WW* 

ftfsM «/J'*9*ti£» (1770 if) 

m tagjffsja 

±&. «®rpife» 

(1750 if) 


a»ess-ifciE(fr(t!iH® 

3£*Jts«9. was 9 # 

*9® (WffPB). 

Was. JArtSffi«^±St=ff7e.«tffl^aS*ffl»E 
». M fl H E £ jifcS'l £ » W * 8 W. 

(Stifiib) 5*9 (Siffi*) 
&W99Hli*H**jSfi9SriJi«3!*. BAHfftSfcJ 

it ns *9 * pwhi . 

«f. a#«Asii®'B#is*f&ife"«sia. E*. M 

W##. 

AftlPSl) (Unemployment Benefit) A A 4' A 

£tti$SW. 

SW&9* SB 

«#j£ CtfflJiMiSfcttfe;*). Rm9*HSItJ£# 

wibpj a 

9j£}Sil!. 9ttin»7®Jff 

wwaftfi. waaigiiirs®^*. # 

W£ikaa#££ftiBA*!c. 

3*t. 4n*a¥Aft#Si{D3&S^^itit(fe«i«@i 

(Frequency of Unemployment) 7 

JIR. -JS®gF'PAH(gft±|H| 

fiP®.s*i«A$. *®5kftr?t. 

Mfci{feA*«^. »a. ^W5fcikii®as*$att 
*. x*»fXAin 

#. »5feik»4ta*; a^:. 

MAiUtW—•7*¥fg&. 

A ftSP® (Duration of Unemployment) ■ ^~ 

A#A*Sica®e«TWfHl. W-AA4t7A± 
aSMN-fUa*. ®X«:"A>lk#®B>flBr. 

jit9i5i«a*sc. *gesMAft*iT. Aftfflie® 
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a. »**<•**; at. # mm. 


#a tj w An art, ft3k##~ttr WftmtJi- AjM®. 

* >lk#ft ifcffiBHPfc. * 3k##jST ft 3k f® 

vxmn®*'kkmk". 


ft: ilk (Unemployment) /Lit— 3(lp-Skffif¥12; 


ft; s X A IS* ift ( Discouraged Worker 
Hypothesis) ft jftj 5kft 4s till ^ (ft Ff E] Rkft'S ffc )7. 

rp^a. r 

AM^RXllS'F®- fflPH«A5ft£«* Ffr- ii 


rt. **«SHrX **31*15*tt3*. -^h*js. £&»IUIW k» 

«Xfl;ttA»jaft]lk. a®. ftJk*#. lift®Mftfff 

Win- &3IB. x#*»£ lo-es ft. A*'8lii iBili# 

wr-ft.-'ikigpflWAfi®- (o OTiiASrAfi* 5kftjm*. awHftiFj.it 

Mi- 35-&mi:fF. sMaftiAftaAKkffiilift TA£fflffi». fefnWftXftJftMziKI 

#«x#ti&fflfljia±wA. (2) ft t ftstfw ai-ris.#. 

xft=iffis»!j£4f-si^tf)A. (3) irsWisit®. ^xffwftaKn«ffxft, swra 


sma&wiffwft, wa*7 35^aaix?fWA. 

(4) IMIS**®#. BPftiMkilBfiifffiS&lfilS'JiK HU# 

£Wix{ft»A. a kKWAftfftSnaftrftieasS (Util 


ft ft 3k#. *«-----FSSF*ft3kffi»Mft**3gfc;;ft RfifWX.A. #X-a.^kt]T(fti&ArA 


ft 3k®. 

rf- .ir* dr ... \i 


= ^ X 100% 

A)lkA$fc + M:A$ 


^ ilk ^ R£ M ( Daempjoyiutnt-iris^ru(i('^ 
Service) * m % T. A Jj #&% T M W --t tfLWl. 


S#3F£1i6‘5l&MS:£;Ffiftlft3k. i£#JSi)Sttft g; (2) iMtftft#4ir,Jjrf!:&& 


S#3F£li6‘5l&MS:£;Ffiftlft3k. i£#JSi}Sttft (2) il'f#ftft#4ir,Jjrf!;&& 

3k: ^-#fiiXgSF't'##®Kjiife£iSlp;iai?ff9l® fnft3MSI&i-f-:kiJii<i1#}R; (3) *f ; #ftft3k'ffil£li!S<g 

»*3»£ft3k. i£#i&ft3k. e-Wftik't’XoJIft ,g.$, 

iX^ttKaW^raW'Skftit^lfea!. i£3tl. i&X# XFN. —'HUftiSfr##, NBjf^SW 

5 kftift 5 kBn?l®««attft 3 k; * Fft*a#i?ii 3 l£ ( 4 ) ^^ajfg^^ftfeM*a<jj& aw* q 


Mft;£ttft3fc: X.A^T^MifMX^jSi^teM^ fcAftit«ttASj#ttStfS3TW&#S®»S*ia. 


W'ttft3k; ffi^S®3F®Wft3k- fiagF** ^fti£«tBAfta^Will|^fe|Tl'&3HSi£3kK^kS-® 
WN#. ffi^#ttft3ka3##%Xt#*e3k3FXX-ft. «HitfmSWFH£* 

fffl'fsriHfts'j -#ft3k£3l A^aikfi&B&SfttstM fta, ElftSS;®#ASUftSMS 

.tested-. nif.%.w&to 


rashftWftflir«»®®s:wAffl»ififfi®AfiffiK 


ft 3k® (Unemployment Rate) ft 3k A lit ft# 3Eft3kK(gif ®l 


m ft*A®»awft»nsidffl» 

B9ft3kA». #54ftiA*aft3kA»^*t3kA#ti: 

W. 8rtt. 


ft3k® “ 


3k 


(Freiburg School) ft#" jSfflSfr 
20-30 )SJgftl# 


ft3k AS + at3kAS 

#BftXst3k^ft3k65*#a^XI^. aFjft3k«»- 

DJSWH, Win. MBJ&iiast 55000 pmtr 

<ta#«4fttt^ft3k®. Jf4S^J3 W»-XSffiA 




-ta 


1 ^* 


ffiABffi A W Rr* 


(W.Eucken) 


ftik®ft(xhrwsDstBft3k«ra89E. iwaBi a& 

Sit. 




. t(nftxa-io 


^l»±ftisxk*:#aft±ft#s#®**. ««I: ft 


tg-is -mtkm* 


103 


*»*«**. as# (ft. «s«rtfr. fix***, »* 

%mi&feZft- pax ty._ti«ria.*rtj. 


(1934), (1940), «®$FSM6Kf 

SS.» (1939). L ■ JtP&« 

(L. Erhard), ft*##: «AA«*lJ» (3£i$*A 
«* ft&**)*{:*». 1957). 

(1962) m f'li -* 65 jg IS S Sf ¥ & it 

W' E - )(')#) (Kflohm). I' 1 ' AiP (Jr.lutz). A- 
f-i I: IE (A. Huston) , m 9 . i ' M )j< '4 & (A • 
Muicr • Arnsak). W • (W.Ropke) -3J. j£ 


as i. ■ 0 

Jit. fM J FJi £ ft A; & ® j& A W » * H £ |tf 05 «£ » ® 

«s-. i'2««-Tfi«. esgaif, 

tasettflh. ttJS*»WfflfrTrrjfi|i&3f':- #ftw.fu 



m.A, k»s«. wnn.i), 

#•■ A ft ft 1957 4 fffl&#iiiL P « & XI fit W # $• 
»;>. Jt® 1958 <f-lit A f **»-.**« “***# 


-iSM, 1937 1948 A A ■. jgA. # iff #; [nj ft; Jg JiJ J£, W W ^® A 

as?%#£****». »**ai *. a«fcfti«i:i. Axtte*«g&*«»a-#ts®. 


s^ast 

». A: It m A * m £ * ft a-ffig )T Dd * a - Fijfi: 

fflwaff*®^w6Si«a«iB. 

B A A A A I*) *f’ ti :&(! ffl: ft fc ib'imMiuepAifW 

S is- u'i a Artt (frft fiwi if A g). AAAtlJttfli 

w m-«»S'-^^-J itwirgaF. &w#ss¥a%-»ajs. 

tifuiubWt&ift'P, ®^0.KS|( 

j'tf(lt1ELiBlEt ! Jili , ®'ffffl, ®S$fA'PiS4], ®/‘)l£ 
W3? &(>!<, •f-ASEbftnfe)*'. iiPKiE-lfliiii)? 

4". SAAtfrftitilH. it#] Aft ft 8-AS tf Af ] 9t! A Jj 
tl>i». iftiiljc^r^TAAlBSi. iEWA&WftiS 

JSfK&SijtvEjgH#*!:)?: &-$■&))=. 









ft 05 ft A# 


iifeMPIflJt-'ttm U A A®fif inti#*#£ ;t, 

C 

70 AfUlri. 

3fiTlS*x4^)t.?fia<j PI*, ao®OPfPL-KEt@fiEfe 1«. 

m ifl ft. 

AH Ada Jit- a A*2-SIS 

8f4M¥«rg Ktt. 



s^gFaife. it#migs^ a -14is ka ai-p 

a»issF*-ffr»tiia«^sgFiBs)T, 




lif0AS3;!aSigWtt^gSFft)p, JidkAft 






TfStiSi (Augument of Thrift) - fpp] ^ (fi| 

k) T^ijt. (SfnlBPriB 

ES-X^tKiPIMBriAg?, iffi' i:K Ml X A#jtt:$j® PH'#K 

a, ««*#J6)5f^g;“Tf8k"()5- .. 

fSSffl. &Bfta®2|i:St5iitXAWI8JgiJ. TSfffltiAtBSfe 

|SiA“W 

-isiwsp^fe^aAS#, tinmi-mjim 





L jl _•■ b v ■ ■ li ■ j_ _ . 


(Raradox Of Thrift) - , 

#^BSitScA*iift»«M^S®aife. »mt$U§.«r 

±XMBRiftA&S£?ir£. 


f■ a # "A©--W>” 65 H tip 

astay.r-t.^wtiwg'jA®®. ^sEfts^. s 

jsh, agrssgf'p 




^^SfiSgS. M®Afl)«g0Fiiij 

etf--pftfi--65ff«. 


p. *±#/ra. asUHW&w*. 

£p#£*AJf: itimffi* *'>*!*, 5UAAA&3 

JIMS#. WAA)Mft3*F*. ®«»» 
a^itJmTfclJ'. *j-tt£ApJ£Jff#. §lBSM£&#*t 

W^A»*fr^#^»#ff. 3t-t 
AWSfr^tt^WSfr^RKl^JB. »)&•*» 69 ft 
£’. ffiWiii. &WftifcH£*S»l*, 4Sfi*i9 
*»SIJE#«)B6Sflf«Tq?:£fl9. 4&M+, &£S 

A)t3?SIJ691£*ffitfr (Labour-Saving Technical 
Progress) — #&A»;£09^a. £B 

j ■ #s»fiBKAa^a , A=#*3a. # 1 ** 95 ?* 

69. H»3f#69*l*f>ttM. in*&*a^ilft73fA 

fiSS? c A#^aaiSS? c *69ttA. jfeWi. « 

« *13# K S£i* @ »S9*fb& 69« fcflfrp 

a#S H a ft A^E t f>* «l 69fflW©«± 

ft. ffiX5f09ffi*f«)S!liili3. R ■ n& 

3?IB69*Wfte, Sa^^aAa^Si ^WA±AgfStft 

i@Affl^69£±. aAa^wjg69±i te aa#fti«fl9 

(k/y), w*ir*9#«i09**a 
0 . ftiWeZ- ^^awsAa^gt^ftsAa^ 

Ig'Wfeffiffl r#3. M.ifttS 

A—J**lt*fMS. 

■ 

1**9)fiA69tS*i®tl) (Capital-Saving Technical 
Progress) 

/■ #S»rfflfiAa#-»)9x#^a!. iptiftKA 
09. 1**9#3!i&9> ft *£69. Sli*fiAa^{lffiT® 
Aas^*Bf»aaflst4j*=a »it*. «§a. sp 

*^Aa^wjsif : a»e9*«iai^4i it a69iiaA 

TStfA&Ppij*;*^®*. SfcJ*1?**i®A&9ft*ia 

0. aft&Aa#ffiBaftA#K*fl«l69*tf0)Si 

t». wxswfflxifftaiift. r • 

*ffl*69^±. KA&^WJsas^ig JEWS® 693J 

A-j^ait* (k/y), BPA^*9SfA69RAffl 

KIb/. **9SfA09&*ffl^8fcfi4aAt^ 
A—i^ttftfFP*. 

ifctt (Bargaining) iS'tfj-ft&SJiiiMjtfsEg 


aw-s-tm#* 

£3. mm (*»««)) aE^-sse*^. tbm 

i&KAMfftfr. ii(RS*ASSAiB'fKfi. A9)69gift 
ft*. *rar£*tffft9A@. 

A)( 7 (S|SX= (x„x 2 ), x„x 2 3 &®i 3F9S:. iiyWs 
SEffll»Hu= (u^.), it* u, = u, (x,), u 2 =u 2 

(x 3 ). W&fflpR«! u,, uj, Mm 

i&n&Sft (payoff) aE® Hi A #*ft&69&ffl. % 

/*(«. ftx- (x„ x 2 ) u = 

(u., n 3 ) iSAyftifjsliA- ijtifr09 

>R(ft*»«l8SW1f*F*. (F'*mir>iJflB£i9i£i»x 

69*0-) ‘ = (c t ‘ ,c 2 ‘) (jp 

JSrlitC'— F, SSEffia*±, « 

BTfi-JI F ft&ffl ft*£ C = 

(Q* c 2 ) ('£a^j£iaffiSaE -aiUKTsttfes* 

fflttlfi) e*e69^jS, s.£ 

C.-L-.CC,*) Cj-u.tc;) 

F = {(u,u 1 )|u 1 =* u , ( x , ), u 2 
~u 2 (x 2 ) (X,X ; )*-F* } 

CsF 

A®y-^XW(fr69SSF3:i(ll5Wlil KfSSHPSKffl 

tSMtfiJ E^tt (sufficient of utility outcome) ffft] F 

ft c— (c,c 2 ) 

1a& ®£**69. 

ff«ffr99«i'J: H'Aitt 

(indiuidnal rationality): ■—t-SttWiS 

M*rJ'AK#^S#69iSI;ffi±#. a#. u,>c,, u 2 

>Cj. 2.JlfHjglft (joint rationality): WAHtt69 

u' = (ul, uj), (payoffs), u) 

>«!■ « 2 >« 2 * u>= (u,, 

u 2 ) X&jjE-St. m / 0|igiS„ )K^r^A69SJfeaip6# 

— atfr% F Xft9 

jS (ffl 1). ita 1 4> FfiSfflWtf®. 

&> HAgabcdjujiMAAja^ftaiijisufc. fm 

abde bed ^ 

abdeffl£MEI&ftbd<tt, -eiilSPSAattfi^. yt 

TM8I* g»#*fn*Ara69"i(iS. SMtf 



IOS 







»-.aj-.. 


“s 

a b 




¥ flt £ «* — itfl to & M. ift ft ft * g #F *t- 8f SSI 

(F.Zeuthen) (TOO), *#**«*)&&«**&* 

imftRMs*, wsifis-## 5 ?®H 


SbA l:W. ?A) • (Von Neumann) 

ft® (O.Morgenstem) MHt&fiAfoSiXtrrJErfcM 


•ifratewsw. 

«». SKffrStifeAli&ftm • *g«£—«t*w 

f fn#*.® c= 

(ca) *a±± (ss«ifraife>j>WFifncfiwj?ft 



(J.Nash). ft 

— ***#**«»#[*£« 


SSKJJ ■ — 

FJ6-t*j|4!lfi*, SB A * 2r £ t£ - a & & 3 

-■(U..U,) (StJ&AinflriftWSftfl-*) JUJaWTHI* 

ArS: U) 1f«tt (etliciency) 


G*#, Ii®i( G 't'MAfaa.X.&pJ 


ft* Fi&££3feTu,-=u 2 £SsMJe« (ffl 2) 

C= (C,C 2 ) #®*ft 45° a_fc, fi#** 

u,-u 2 . (2) 5&W4. — 

^5-(u,,5 a ), %<¥u, = «,. gSj£S>RAIiEJf ; fr 

WmftfST-A 

&itAte«».ft -1 * ft ax £ ft s a » » « a x. 
aw^assiTxmw^-ftPt-w^.'So. as 

45 ‘m H bd »-££= ©MWAASJiATXmsm 

Sfffi. (3) SMX'FiS'ti: linear invariance). |§ Jjr|t| 

& G' *# G 

(order-preserving) ft.® JtttW&ffl# 

# * $ if » S!l tt • ii#. SfTffifSI»JSS* x = 

<*,*:). *us«sus£s*u= (uiuj). 

£t*u’ = (u|uj) ft#, = au, + b,a>0,u| 

= u’„ jra*ftJSOfe1$$ G 4>> ffJfttftAST u = 
&A) W##*S*X= (*,*,) ±iS®--R, If Aft 

ifw# g' *, ' 

“(uX)-fc£J#-a- S'fC, =aS,+b uj-u,. 
&m 3 #iiE7«fSVM^*»£¥Kft»ffl£j'f-AfS]fc 

*. *b*±> ■t-tftA^a^ffeaH^MA^ffA 

— a. (4) 3fiX X AAiSfttt (Independence of 
irrelevant alternatives). fSSW^G^I^^j^C, 
ftft*F, t&Sgigu. G'ftGftSsffi*, 



H 3 

ftiiJftftF'CF, SfHtttt C SliJSSfcgftMlSft 

ft*F' *, SPA C t|G' »>(>*;£, i&G' ft 
t&S ,&. £1—(alternatives) t&ft—#ftft^ 

*, AA«^-a#a)8X«fWS#W1*SASf®» 
SOftft^*. tMPG' St# G 

*. A^a4 3eiS±*iftRFrf>#ft-SJ;^ja#, 


irtfr*w±j*nsi'ft3aii#wT^3i. atnmt&B. 

1: (?,- U 2 ), 

(«(» fl-j* fi) *=■ (u,-C,) (uj-C,) M 

kit. F, u,>C! u 2 >c 7 , ftffl 

C= (c,c 2 ) iiiiftLi, L,StiffS(ia 

W±«i»A'.U 

3.£aMiWMft«. ft#fi34Hfrfttt* I.H. 

svHHKl3£3£. w*v: 

ft fttkftftjg MJW. fift 

ftiSttfKKiJf-ffilS. WT# 1 

IhJ*v = (v,v 2 ), fiSfr#2*jft#(fr#jfc®&)fl|6|S 

w=(W]W 2 L v—i 5F. w—i5F(i5f ^ F (fjtft hjSIf 1 

S. v,>w, E v,<w 2 . ftlifattiET. ffft* 

*iWlK&2*£&!KS, 

fife 

tNXWfttaMftxt&ftlaiwafr^s,. aw«ftffift 

rt) itit. 

(Sdten) £», £g- *f* 

fl-att*. %-',mwnm *. a 

* # «%' W-t- bJ US M t»& M .. v - ( Vl v,)ft 
B'i)4#. tftfnaHftft'siJ'l'i C, ft C\„ ftTy*- 

*t ft > n in a # * ft « & « « » m* , «t £ 

C, = C, = 0. BP& 2x2(f^nTiaffljf# I 'HfBjfctf 

v xt»i »*?, wx-rns 5 -# 

2«», a#: 

v,>w t {gv 2 <wj 

£&« (R-Sdten) *gjji>Hw#w#SF® 3 t®riua 

£339ifl-j£a3*-m t 

aMH>l2t4F8. -fJfe. iitn^aSOTJEX: —hSflffl 

&D 5 1 AS 2*2*#®* v, = w 2 “a vj-w^b. JjiJ 

S|5#. 4-^xf#rtlfS ; 4>. Sft—I'-fe# 

V, w f * 

fft^flf.ftfclfl. iMStt5£SnIftSnTfF»: GAxf 

»«. wsFG*jiaaaa»^is*jftv <s£w) « 

W#f. «tt*$ft5S».ft $ wft&a^ftWT&a, 


iXiOZ&rm 3: It#-# 1 ^Vj&wfr *#»&**» 

^•BIBSJS-irtv) > dw), SE A«fw) > rtfv'i, j& !ftjt ( V ) 
= v , V 3 .jr(w) ~ w J w 3 •£ fn Ji !j v ft wft Xf DJ tft 



it# 2 

s.srct'&stti c= <c,cj) «a -ititi£. sj« 

ft*ih. W C, fn c : aiVff{fc 

©/itWi F. c, in c, iii.«;/ff.|«M 

s»s t,i 2 *jjf. t, ft t, i fttryy 2 ft 

zHI61SSI-aB.tltr-JSf.ftW. s«s c, ft c, tiffeiFj 

C, = H, (t,t-) Cj-H 2 (t,tj) 

ATa-itiaasa#^. m- 

#*&»„ t 2 . -ect*ftzpffiisdE-awsfflM«*« 

C,ftC,. 

cw, w 5 ), 3-a. aftstBiyt^c,. c 3 

'rBittwa», ttfi-fmaew-a-tt. tatsaw 

«®ft, st^nmfti^«»mi&ft^ttj3». rtf# 

ffiju-ea-a. wait 

SSJ**. jnW®#ifc#tt:Rc 

». 4: fiffittf’ft 2 t. I * 




*-s Wift.m 
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f & it ■¥ m a 



u, -t\ 


a, -H_,U,r J 
u — H. (t. t,) 


. i2^:yfS9tfeW4&^|p|at = 0W, teftx (0) 

<x. y), * 

uftUffi&te&i te ,&K«J*:S:65lttW. I , ik&M&'fii* 







p _ 

Ve. 


Aft ■ il!,(K^ftf®j (Von Neumann equilibrium). 
ill A ft in*. SPftft.liMitft 

^rsfrfeifcy-iw. -ffiis. kttm 


ft ' 8? £i fi IS * (Von Neumann Technology) 

AlMlfcMe- fAS & ift 3t i& I)Wm« A i£ • &a 


««,;!) 817ftA®3(7i5f*4!- 14 • i5S®tt-A|l£ 


awnr ‘ Aatiimw-ifema-RinirriitK 
Mifc. 'bM X ft .fttft- (»,«.)'’ AffiftS 

«**,&-**. a 

« Hik *;*■£*« Sit ffl. (3) ft fa 1* 5S £ ft CiltiB 

A. ftflWftftWSmiaffli. MAIi&iS-aitt 
a. --HSif. jfeaa 

ffi K= (u,--e,) / < U- Cj > * A ft iTijih ft !$ 5 ft u, 

ftA. R&iWft'*)i!t4--ft«x.if-!>t»*j!)«4-2:tfc. Ps 

■ itt A ft —£SffirfS3tffl#5i'S: 

ffi. tfliHS iisttifc «H z -=ft’ ft’ y A/'fHft*. #»nj| 

A ft KU ti'i tti 7 *P "Pi®, ft A ft ' * S. ft ft A • 

ft>jS<)BiSSftp3ftfr(i. aftfK£&W£Waft&ft». (i) £S)fi«fc*:SBrlR85l**l. ft?ft?ftaiVD 53ffift 

Arr), AifWPj. ®tkA. ^t(*> yft-z, ;.>o, jo ,i(x, y)~- 

z. a) / fe ;is £$,&#& 

*9 ' rS&MM££ (Von Neumann Ray) 1935 A#£l5l. SelftftSStElKft t*' 1 ™- ASIA- i^'Ssfx. y) 


>i_: 




n 


Z. K- ft. 6<J 7 A A fit ft Ji ft l x M ft ft $ (5 ft!. BP 
z=(\, y), x AH Aft 1. y A ft,+, A ft, 


ft. 19 ' ISM'S (Von Neumann) ftMi ft r$ f J g;(A 

wtyftamiiT- 


Z, (u. v)»Z. !(lift(x+u, y-m)—Z. (3) ftiyfft 


t- 


KKjSrKftftAigKKft!. Uf* * i» ft ft ftr ft ,in. j&fctfl&ifrfoSftffftKttfS 


&* a a - fb.« eisa m T^&n&Sffcsft#* 



^ U. y). S^y |Si*fl / jgirftftS*iKi5f). (4) is 


At-AW f a- 

ft. 7 ft ft ((( ft Aft (turnpike growth oath) ajtIn 

,fi ftifS ft (Neumann path). 

afr:*£SFffcS>P. ftffitfcMsytTntlS] t* 4 £, 

«ft ft ■ (is * ft ft A ft a ft ft, 0 ® w ft if ft ffi ft * 

(0) . X (t) -, --&&&, 

asf x (i) =t‘xsa. 

X=x (0) fl< 

(x. y) «-z, y>rx, a. 

!i=maxy. SPA, y>«x, ft Aft ‘ a.fiftiftrf] 

(x, y), K+Wft* x#AS ' ffiil 


awa X Vh ■ a®SM 

ffl*5ST*l9 ’ ig*^a*'tftA65)^ftlifcLtftl, 



* 


d 


*if SI i. (a. 

(x, y), p), KJE (x, y) ~-z, ca<y, pw<npv 
( (v, w) -^z). ftift (x, y) A@5f3i!it4 J &A± 

aAft'AflPA-jxfi 
!i(sMAT-KftB] t (pjftftaii. BP ft ■ i&Sftftftlll 


^A^AWiSMSttA- x^Aft • 

at A—j* * £ f* H iif, A#« »f*3iArA. 

{XftAftaa#. «a(SBiiis«-aT''. afuafiAz 

A B. U A a S^F IS % fi*l H St . IP A J51J 

Z = {(x,y) ; x = Au,yBu, u>0}. K(^Afl5li!fSafiA 

Z^, R*-ftWH65ia*IFM:**jtt6ir5£**rftRA 
65iiqa«a# 1£. a^Arxs?ia®attA. rxe5i 

iSS«SAX|j!A*lc®-3**49 

(Neumann- Gale model). % * #r ft Jg 

(O.Morgenstem) , ft (G.Thompson) gjS Atfiffi 

x*3f0*. aft. 




l&tttfc. diffl ft rMj« ftiSftft |ut» 


*a.JSfflS56!j*Aa3p (Disembodied Technical 


Progress) 




w*±ws*is#. iai fn a » a ^ it ^ A a a f s a g 



mmmgwmmmmk. atmxai&mi 




ifcHlE^J# (Domesday Boor) ® 1806 tp£ 

HS£«®AT£W±«. Wj*. * 

L805<YJ£. ^S^E 
*ft7®4r£SttA*ffig-#lM't^. SUT 1806 

¥. snei# t*e east ik+nrajtaMUiS. w 
sjfrW. ftipe. «iA'i»«-B*s^eig«a*M 





AAfe^W+itK- *:0®*iJ4Sft#B±#> SP ‘ ft A 
aa«45’^“A*0a^4i". itt@JMf.fe£*3£ 


m. i^tiswa^fs^Ht-enw^stsi^a^w. js# 

»HWaHt-S|!lil^WKE'#S|S»«*S*. ftifft 

g. sis. A*®*, mt.. kmiinktis. mam^ 

»u» x nsatwitJFtMJgafcisiiiiJK. stt^ta 

TPS#. 1811 ipig i8i6^ZMji#epr mxM^m 

ra#. nxmsTggitimx, 

«A0«WH5» ftfeiSTfft^a 


W424. 

ft, «&“,6W£«-. 4’ 

mkftn. PUSHiafTS&Aswtasgw 

IS*. A**Ag*»ittaiaJ3W»i<Ht, DjJH. «* 
BSiJW «*0»«4S» 

iE#®-*»*WSm. fill, JJft 

mxmwh axas 

ASf&aajisitjtoTM^B#. 


T‘8r»* (Balanced Budget) 

##£, wft-j&tm (at®- -so rtaKAm ^ 
^wwa®«ws«. i?sA : a^a;iftT»i»!W. an 

s*t4feff«7a-m^, anis*a®4>«fc*, a 

£45MftigCJ(J«fr iSJfflTOXft, &PiiI#ft!t7&ft 





a - S&ffi 


a 57 ‘-tfc»«imf*M*t;. iimsaJMW^flE 


it a t w m 3 fr fg t & a g sr 4 s m $ ft ftft* » 

“ MYil fttfTSEftftM'B.EfOJH 

Wft ffiiflffiWft# 7ft 

mxmn- 


ft ii) iS S? 1W IS) ( Average Propensity to 
Consume. APC) i'fttXftftJJMft 7477 ft (Hi rt 
m. ft, y A ft« W ft A. c AT MX US- HftJijfS 
»«fa 0? ft ft ft: 

APC = £ 

y 

ft- -Mf* K. YWfftSSfaA ft+fiftM- -. rii T 
X: 3H ft A ft 7;« (it dm «ift, fiffiil. ftiSSSK® 
fa ftftfc3(i£i;($faz W+ftftftft'--. YJ%W#f*fa& 
T*ift*«HI&gf7K J ■ SlJS,#r0r &ft,. SSlJSffr 

± jO£*»$fFt 4*89— I'-fiMA. 


ft S! 18TB (@ l“] (Average Propensity to Save. 
APS) AS H ft a *J Lft A 4 W A ft! tfc (#1. W y A 7 a 

«PfcA. 5 *tR®S. Wl¥:$(*#IWgM4hCA: 

APS = - 

y 

ft-^tlET. 7t^«iSMAA f^A'77 . rtiT- 

ffilA Y$iH*MS 


■YgBl JUSSt (Balanced Budget Mnldplier) 

16B4. aits:i«tAP@f?[jBa(iaKi&Al@6cJ'J(S : St. 
KUtd^gKiftAJiln® t j&tfF£a5ii!Jl!ft;£ ttt- 
®h 4, i*j»»«fistfi^t*fliiiscttaiiHBetsft. 


tti»®WttA—stmaa^. 

e«tA3ESa»^*N4. gft W A ft ft, W 

(AG) gf6lfiW.&SAlSlni#*7iAD, AAD Hft 


®^siiiiei!ra0rft«4ifeiKi,&^tie6D*. waa» 

(c) ijjSirtifsmtjijatBf^lEftSiWR 

ifeAlfin* (Ay) «A4?jB»«*» (ATA) A# 
W. HP* C - (Ay-ATA). ftuttftilT 


AAD = AG+C ■ (Ay-ATA) 

Ay- AAD s 

= AG+C - (Ay-ATA) 



Ay = 7 -— (AG -- C - ATA) 

1 - c 


AG = ATA 

m lit: 

Ay^lAG-CAG) 


AC 

1 -C 


■ AG 



a^T-HSteAJSiintt. @rH. T-«FW&**jE*r-. 
IBS. 

*»#* f- •. * is-i.M|gg^, 


^i'f-. wswiBiww' 

a® SrF Brig MM 51 &ttAlS Mai^fS $f® 

a&MAyK 


(Average Product) 



SfSHMtftA* 



-I'ttA. affSM.^as 

8JM<fe es« w-#'+. ® aA& 4. 

s^. Jt-e-iASM-iaAeiffi, 

AA,&A*t»WSA»$^¥*il, -ten H. ¥**! 

$. ai#A-m&. HJt, +^®®aj&---&(Sj 
uglily. ±S!.£ir77-^j*®jS-$«;^tE. ®£s 

», Sia«-.4B1AS. «£?» 

SS-gfrS. 

a-4*i«-‘.i^s. eara-^wjs*®HK-a. 

K«i#iA#aa 

(IhK) 

a 

jpJSj#®: (Average Cost) T Aj $ A (AC) 



f * <Q) 


(TC) SsDti 41 * (Q). EflAC = 


TC 

Q 




(afo j?7 

(AVC). 

(tfc) Riiirt:. apAFC=3^£; 7 ^* 56 ** 


% 7 & * ^ J* * ( TVC) 


in r 


BP 


AVC — 




TVC 

Q 




ttrt-ji: n 

JKJ Pfl 


*. T-^asiaseius. j* n n n 4r±»&-& 

e*l#. a*ff7$«*jfeT»a±?l-. 7*WAft 

u a (£tH). as a 7$ 

timfft ruum 

(Sirw^jS*®*. 7W£^ai5;s*W;£a 

se^atiiDY^^ 

■ 
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0jft. 

<HL±KI). 


i"e = F (t’ a ) = r (t'=« k > 

fiStFissjaw^ f (k s e) 

WfiBiSfic. 01 lit f (k) a-tfWTfl* 

f (k) > 0 T Hk)<0 


(4) 



limf(k) = x 

K ^0 


lim f (k) = 0, 


^P-ftr$tH£ j$s ££ (Balanced Growth Path) 

(&*&&$* aw 

k*—ai« 

#. A±S)ai-^At5®fA*©&!s]-it^mfe, a® 

^ ifi »2>J«#K£«?£®, *jsti % W ttAffl *1 

k*. 'fisii-K^ewissf^a^wuteT a«if 

**B**Htfc*Ai!t£iif, 'FRW&g 

+&*T*i«16S.i$#JS-K,<|<3p. AstiA^. Sfiifet* 1 ® 

■gjint-w. a^ai&A^itiA (ipwa^ttii 

jfiig]£««) aga»*SMfi*M»sr^W. Wg 

BFft-T-nii&fc&aMgs!# 

W - jSfijfcil&AWftA-® *ff-Q- k 


K— n 


"iK«« ( 4 ) ±t$M- ttAa^wffi 

t. «l#^ff>jfi5fJ9f«i|it. Pt®ifc£3?£*R*. ff 

t-Hstt^, snsa^s, a: 

s, = SQ, (5) 

KA&WIH^A d, HJltSf*: 


‘.=f +dK 


( 6 ) 


ati.-s., ?m, mm to a i -s to 

f - so. ” dk . to 


!«»«&* 


iu a simms!?* 


^ » }y 4 tt ¥ (| 


= k) *3rnr 


(k'). 4n* 


JS -t- 



tf«a. w a at s si 

iiifri- ftgflf* *£g*85tf'f** ttae ras. m 

*A&^«fc«S(fiS£?‘=£*;ABe* (K) >5^5t, 

(L), tgA*A G, 

r«5. KASit^A A, aWflSidf 5!)A (effective la¬ 
bor force) ffliift (E.) *: 


S^«r. 

G A= G k,-G„E, 

W (8) 5fc^-. *W!Jk 





( 8 ) 


,„ * -It _ Gt At , [G + />1 

E t = L,e =L„e e ^ L„e 

0) iM 3 4 AS=»#3lA. 

Si# 


(l) 


dk /di 

R ‘ = -1r- 


dk, /dt 


dE, / dt 
~ E 


S K, -E, 

*i«4 (1) A**# (7) jfjmjti: 


TO 


( 2 ) 


Q=F (K, El 
(2) it*, QAA1. EAW*#4bA. **Fjf 

JST*!*ttt: 


sQ ,-dK, 

R, = ——-*- -(G + 2) 


K 


I 


SQ 

K 


- (d 


f > "• f > »• Ft < «•'-T 1 '< °> 


*L 


* K 


Ibn ^ = co, lim ^ =0, 
— oo lim ^ =0 

E-« s£ i-»<5£ 


- G + A) 

#±5^0, » K, E t , 5#!E 

R,=^jp-(d + G + A) 

00) jtTftSk«Uitc^**a*«|a* 


( 10 ) 


±Sj#A<l«: 



(|=R) 



sKJgEtttstfc* (a) = oMsis-MtanB. aaftAk’, w 


aQ~F (ak, aE) 

®a=|. (q) A: 


a>0 (3) 


sfi.R. J. = (d + G + J.) 

R 


OI) 


tt (II) jCSA: 


q* =«R-)-^±iR 


02 ) 
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02) (q*) 

W. [*][£) 6 

O 

Tf(K) UilSl’(O) 

==*if'(<»)=o, a*, t»» k - *it:Kr, waaa 


(13) 


K 


(9) 


l)-*~ 


K\* 


q=<Ik)=»q = f(k ), 

Ilk' *)&)£««, £-«•». SrCX: 

q * — T(k* ) = o 

a) 


Q = q ■ E=>Q = q 4- E 

M.E = G + A, f =0, BrU 

Q * = q* +E = G +a 

(3) (£)#{£**: 


Q 

.L 


= Q-L. 




= G + ; , L—X, 


J9f«: 


2 

L 


=0 -l = g + 2-;. 


(4) 


I = SQs-T = o 


gm. 


Q = G + a 

(5) »^»»SbJlSlf(g)) Jgfclp* 


H*l 

mx. 


E =I ~ E - 


= G + a t H — G 4 


= 1 


E = G + A — (G + A)-0 


(6) ft##*** <£> 


f)= T - E 


-/ -L~G+k-G=k 


(7) ^ (K) 

K = E ■ k=^K = E + k 


= K -L=G + A- G- A 


( 10 ) 


( 22 ) 


K 


= K-~Q 


04) 


(I)’-*- 


= G + 2-(G + 2) = 0(23) 


(15) on 


(16) 


( 12 ) 


' sftR ’) = <d + G + Dk' 
ffi» (C) It***: 

C ' = E ‘ = G + X 


(24) 


(25) 


(13) g )«£**: 


C 


= C — I, 


~ C -L = G + a-G = 


( 26 ) 


= g (i7) a¥«i@*^®s;a(K)^(4. 


-WTrfflftWHfrXit 




&ntt 


(18 > *7)*iBfl;£jfri*69--#;frHs„ fc'toAttrt#®, fti 


£#«#**£* 


K — E 4 k = G + J,"f-0 == (7 + / (21) 

(8) %mm (|) 


»*#*¥$&*; a# 

< 19 ) »f. Ini'f7ws-Xi&®t^sti : ir0f$'(t. &?im#ita 

T. W&g- 

##«T. 

itm%it. fijawmaT. 

it, W^rW®#K7f))7SiS7TffiffiWi@5|. tas^T- 

ttflas. a-iwiE^nitfe^iawffedi^rsi#® 

a, •ff-M. 

0 ft&M. «MK-■ 

MSK*±^J®2kfiil*5bKS47 : ikikS5.)7ai0l?iS^ 

*fxir^ffig. $n*ns« 


(|) =k'-e=g+a-(g+a)=o (2d *7xrw®ffl$. miEimtomiTmaokr 



sat. £TfcT>hWB*»®»T9®*M$ia. JB 

a>**»«i®*. s^itffwajsws^Hitw* 

1959 ip, «## (Godley) tftJgifTiFJWte 

ly&n&Arf-M. 

ttSiSia, 

=&-Tnt*«. fis, 

»&*$, S)«SfIE#MT 

kbit 

m«sm?hs£, ‘ew*a«^aaE**fi®*it«. 

£*«AikT a»^K^Tiiin. ffi&BiET 

ATTSW**, 'e#-fT*S"r*^^. wattaiss 

KTWlnfl- 

a-«ife»«TT 

«Tra*s»rfr*±. TJ^«TEffr#®r aa 
TTHMSE- 

4Tikma±, rSSafiT^JRT^tt. ttlt 
s^*T«ar^:or«gj fc tfew*'ffc, 

ftTAiAa^ffSA^fWAW. ns# 

*sa&jiK£;* : tej!jajB*, Aran* a*. *» 

***fSSJE*i#flA. Hitt. 34ttS*rfP5«» 
##*?&*£«. sttin.*. a-flj«as*aa 

MSg{fr«®> «M(f±**dt+itoiE. £AifiB#A® 

a****«*»f]R#* T#*«H4mBSa « *Bt« 

TS-afe. 

T» (Equality) T 9 S-» 0 HI**r. PM 

iiTAfnEffittT 


'I*ttT$*H$0. 0l#±MT# {MgFSlKtMUl 
#*^) W&JbSAMT* (tt^a«T-f# 

IE). T#-i?JMrtSH|i #■*!&«. AifiHAAffiM 

aesffiit®, %th kt#-^ 

SfHAMilSL, WAfflfflTJfcfirft&T^fllJWSft; 

(a) Jfcfit (position) MIu. WWllfcitk'fS#W 

Ttt*: U) ■eUttATAiHWSH&WA.Sifn# 

#. ( 2 ) ttTft*ewAnrwafftiffi±s®iU- 

69ffiqb. 

(b) *mi#s(ittET-A#£. 

(c) aaETAW«Tft^. 

ft#±MT##£. (b). (e), (d), gtAtt# 

#BjMrAA^M*IATI^W$f»rStt. SL#±M 

T«X (a), (b), (c). 

STA»nIK«^S6^MlrA|9|#t!l^Wftfe. t*#| 

HIT-JIX#. SAltMTS** (a) TM (2), BP 

4fcT«(-Ttt&»Att@raftffiraitt. WTfttft f fife 
«Mft*. SH*±»T$. SI# t«JT«f > £T±M 

ifDATMTT^MSS. 

SAS/hTTS*. «l^±WT^»S«atf-T-WW* 
ft-ttAMTT^TSSfSITHt 
a^-^ftfnW^^MMTT^AA. SiRhMTS? 

»H*T». Ttt H # T ?5 A W AT M A f '4 W AAf 

«*. B£**91*. ffiaaast»«T±ET«l» 

fcfe. 

fi-a#»«iiE»isiffl. H#T^#TJiitih -aw. 
»»±MKST#m£f*ffl#Sl#±M*KAT% 
«#T*XffHI-TA. fiTA£l>UB«#*c»ra(? 

MSI#. &»£j(S*MTAAR^#ffiHKMEffl. 

tt##L#M4HE4BlJt*Ee»#na. SPAA-TfeWs* 
T—WMtt#. #SESLSS (*n*jS) m$}M&WM9i 

atmsiss {»##*«) mm- 

#L#±M t6~S. SL#_tMT# tj&A.h 

MTffiAiS. SL^.hMT^Sajtft^—TASttSt 

affarWitaswm^ajaTAffianstsiHc 

R^r4a«TWTffi1*«—t-Jl!ifiMA««ra#MrK 

is* -*7j-«Kjsa, Sl#9t*ATK 

MX. asajftWT^JiaTAAM, R*tt#T^a 


ttifc. sn#^m (J ' Buchanan) 


U 


&&% ft &J2 tA£ |B) «¥ 3f W a *£ itt ». as:. 




. /. 


iH’Sj' SMiSffi. mis. »#. 


AWTtm-t&A - ta«t=2iSiJ*a^«E. SAA* 

5tAM. '£«#£***#«*& 


ft. A A % m £ ¥ 5? K, S’ ;K »r (J ■ Rawls) ftffe 
EKi «J1 ixm Rttatf-WAA^ftEiF: 

aw. •eteist»^#«AiBiA#4-:^T^B i i'W«ja« 


$%)*'%, &&&%.% ft#. fitS.LlSA-^W 
A£fHtA£vb6A*W«A. 

IT. SrStAWTS^- 




fc n 

> , fla 



=i_/\MJ 


£ *j9r^iSf® .t«¥^St#H B'f3 I £*». 

Y^tSJiAttW 

■■ -fK'JSMtt. AflAtt 

fllW**. YStfPiiJEtt. 

a a xi ft- ffi a )fe ^ ft * » & # tt A S 6 iS, Bt iffi. tt 

M A ft B W Y -S ft ft f£ ». r | 




■SB 



^i: 



V.f 



fiSBEsaF^^i'mwa* caiTfl-^wiias) # 

*£#£XhWT^. tftffttWYlf. S* 
A'|o]@A -. ifift- (J ' Benlham) afcftikAttft W 

'&tfiQ / vih j k%m±ismx$m, <u ms .saw at 

S. SJtt* (A C - Pigou) ®3fc, ^(S 

wsmYts. 

ttif. A^X0A**Sife£». II/fctfM4fflrS*S 
"Pitt. «.AA^A±lBJWffifi®*^s:W^ft. - 


ft 


Y 3c P£ ( Free from Particular Average |BJ @1 
F.P.A) flf.iS^HAR{Se2:fiJiS#is^1StlSft 

&$. ¥ft A ffl * f* Ift tt W F*1 ft » AM. 

. %- 






2.*Ai@»T-ft**««. Mil. uts. sa. 

ftt*. is,». na 

.tA-yttW-tST. If f& ft imp- X ft «i A it S 3 Y 

*H£. S'*. 

SiftSSt. pM 

®*fm i ftmt ftttis® 

7 



MO 



Sg(461»*-<Stf»7Sr»ffl5fe. 

T^PT -MfiftaiSMWttffiiife. •£•«* 
Xffsoj"#*6«SA!!gA 

**«-». ¥®^a»,5sx^#a«aAss. <aa 
±®j£tt-5ff*Aa*^*s£jaM«aissi; sns-^ 
‘#W«fjS$wa»tSfeK^. (SthftteWatisiait 


tt^®« 

«A. ~*Ofc. ft-S34>Ett*tS4-eW!*®ftfflWA 
f6)KWtt#. ^MttffiAA^ArSfStftA^KW 


"FlfJSW (Equal Principle) gH'hSifeSifiifi 

Bill SI - • ±SAS*Xf*h8BH 




A^A-KAIXfil^ttAA 


«B5iijwaT£flc*gfi«iiftttt@!ii'j. £&*Acm 

§EhStS&. 


mw*. ffifl^Aai/i-ftA. mMMM ws—#tg 
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# w m m ffl # w 2 . ibj s, * w * # * arc * # a « w » 



Jpft (Par) 

st jtss» at w sp &ffr tfi ^. ap is m x * *r 20 ?w 1 

XSjJftXI (Balconce Account) jli l-U f Si A if 

0. 0Bpife£ i l 1 ««'PMXIS>II£-. i>*: 

CD ft~AA» J Pir«S. fBW ft ¥ 

XMiSAffl 

a^ieifes, WKA&fiim&ftffi#, imtm 

4NiUift. ra*: (A) RW*»x-. XtoJgjBUsfi 

=f?»3fcS«?7#tS; (B1 smxife. ft 

&£&»«& A; (C) te^if 

&«a. ( 2 ) 

(fftttfr. Wit®. *MO»£tt«) fWTWtt*. 
ftC- fHMSJMffiMilftR. &SEHS 
fSlfcAA. SfftHtA (BP+fttBff) 

ft. -sHJpttjEmajaaggi&ifc, 


i ftS|Xf'Pft (Workweek, Average) fijtAXA 

tt fn H) A: a tts j* w a a ® fi w - g w id x ¥r w x 

A. ftXitff&Wtf B. fi#i*Jftffc&MM0&ie 
»M. ftXBJ#MB, *H*X®+g*»XSB 


•usww^isxffejafttttt^, ^#aAp*is« 


as. ¥»x4tHfiit-taarfiia«- 


x 




X 


tfexx^jsn* 

Aft»ffa»n*ll. 0r m Xfftl »$ft tt 8M- Aft 
M3EftBA. 


^FftBUftSife (The Case for Balanced Growth 


ax s *'ft a s^sfg awst® sc *«■ -nmt. 

XfcXSAXiMH KgWftXSf H ft stair A ft 

sn»»s?, ttxjikiitHR^gFwnafra-it^Aft 

»*£»»#«»*. *«X4kffc«ggFgR. 


*t ■ f sn figa-r-«®£ w Mffl. wffxtt a«* s 

[bJMHIA* St-Tt 1 (extreme) ftfgJfft®! 

A> ftKjtt&ftlikWrjft&t. iHSHtl -ItMairA 

»«SjR. ffi8XXitffi [h|— i*XA:lMifi K, Aax 
it ft- £±gft£J£g£*iiS-3W. fftft*. £.ft 
AJfDjEfidtf^ft. ftXSf*M«£ — Xiyt-ftS 


, &fxxfs;ri l s»&, xftxxiksiinA.itt&fTAfif 
Rig. f£#frXikS15ni|5.*®teA, XffiA.tfiftSV 
TTJjrfi®. XifciE&JgXil'Klii&ft. Xj n»tfe * 
XMWistft. A AJ it *,. -ft 

jf^stf^-xxikwnafTS®, ia«fiE#xitffifj2 

ihrshmi. tt«$*. ftpi-iiftaaftiir®®. 

«a & ft x. a » m a & si ■a«. ss x m a £ * w 

(moderate) A if® (UKA . X* • • WfWflWIoItfir 

A. ffiX-JEieiS-fcttsrA. ft 


ftXiK-ft [ipUtM AA^AXAiiAAAtRK 


fMftiA>j*fXit. ifcik, ftW, 

Hi &*t*f a R#f Sf ft- 1 gp CJ lai«c * |sj ft« 


/. 




H A RRR®. & vx g-fd r J r a«A #tt m ®A 

#ttKAXA«®AI'T!KS®tt;X. HMfS ^RA 

1 ®., flXAWx^Pfi'gA- ^R®n'-aewi’jnfg 

H®^nA n n B «fttAXt. BSHfrtt%-RA#tt®/Nli9 
»n*J0iRAtt^«J>W?!f^. HAftAiSiSfflAA 


ft. *XWAXWj (perfect) JPfC 


*a»rWJi«. Wit 


tt-fr-fS!im#ftit^;iS]- 



#6X7#0gif:#.tM-f-«li-feffli(i. ItXsfcffiM 
Aa«fiVf&#tt- t 5RA'!¥'fiA/!-'a#0RSl<f ; «-Xf» 
f JBJ# t£tt^. tfgffla.W#* LAIVj a 

A a A if i'j * A * (f 3 tt A fd » ® ft K # X A itl A trv 
AiSr) a#ai£, 

rAS@MmxS®ft*&ASfM “AcTjttt’ij*# 
AiirsttrfiissM, &3fi«gfflxiii, a 
■it, fDtfB^KAs^^aiXfflsnfsixftfeASfj** 
tt: R±5KHft&SF#StfJS)ffttt«!f-^ifiA®. * 

(6±?K4asi)i l *itft«as t t i . »jg 

W#X*63Ap h p e<J« A DttA3*f±5fi*gAR WR 

&$»i#£tta. aaxfjSPn»fiAA®»ftiiifl 

a^ftxjawititftafPFi^. iKxx#gfcfttt 

xaw-»4iSWX*gftai'&. x 

«SFA«aeft. ssm 

asa^Aft. Hw#wnttftWA*#Am«HW 

® ft # X * - A14 » sE * A lift » ft * »* A A £ frti 
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m. tmrz 

zz ;-, #HA<n»as»«»*f**i»wa*fft , ew 

m. *7£®a-#r§. ffi.*s;«-*sAg?isn. « 

tea#AAif®K## 

A AM. W*SS.!57-5£ftf»l. 

ffste. ■ £ ttSJ 

ft, 

£7Auft#EflMtftM$a*. At# f «f KH 

iL'WAMSiS^SW iAKA'AHg 7«, ras**a 

ms*®*, a wo m n ^ fir» si m >i tt « « a ?s a rt 
#ts~£tews* =f##-§!! n. K^ratsaasTWif 

Mft-d-ffiSa^N^ft. 

tt-ffiWftw&AS: r>f N^fflasBi^gg w 
H*. £S7ikft«g?jf£fl. *tt7 --#£«« 

it. m&T mbs, ^wtswaifew 

»£*X. 

^ » a ft s a+w * a Sf» @ a# ” ^ w tf 

ft. ftffl7i£)3fiiAiMSi]'A&*> xt--«#£« c ps 

SMftffl. ftferiiAa- - m 
ifeaA®«a tifcimtmMstm&mwmig mi 

ttSft. HlJi««fttM#SlEfi, -e*S5J7 

(Utilitarianism) J##( t XWSffift 

ig-p is IttfflW©;*- ^ft7Affi<RfiAftS. 

m-mttZMSkxz&kttXLkm. mm 

0 ■ Bentyam), W 

lit. * « A A X g #« A & tt ±. 3G (Hft. HiJfc^A 

SP*»± • g# (James Mill) ■ Sft (John 

Mill) 

SliliJAAitt^gF^KiSIIWSfS^W**. A A 
K-t-AAAA*. 

**^eSt#£tt»g^F®«. *«*A£»A 

itttt, mm& 

Astawstsa*, aMa#iWSfijaafct®«itt. 


&W- iB A A Aft A ft £ « ffi tt * - &. W* 
WttA£»Af)<Jig:A^«. #t AfcfWji6 

;Jc, ilDftAfeB^ltiM, fiA£«AWftA#!-ffilt5t 

i+*. »M. 

,AW*A?Aarr»)fi A'hlft ft ft. 

(Functional Analysis) AtSiMil# 

®t*A®JA^lil®2(flAffllttffiTLft.D. ws.sftg 
SF#:*C G ■ «&&& Aft Sift-Sit, A > ITfr^tt 
OTrJiffittmi^SfiftMlij. t£A«#tt£jrft 
#?■. 55t#$£. IU * H ft * ft f!c7 A ft S fft - 

3?iax(hi. «j«g^swai&*a 

?blti±Xy>A. ft£rgfiiffl 

ft A K1 (i K177 ft tt 7 « hrr !$ ft A. 

iftft # « X ft ifi 9 Xt g t ft. £ tt X ft 5 ». ft A U #«) 
(ft; (2) 

tt; (3) Statt-tr^lt 

T- ttlKJJI^A 1953 ^t£ft7*£tt‘AGlLMftt 

ft". ' «* 1949 ^{|,41T 

ft# ii att'A#r?fjttwtt 

#JKB. *M^±«*rn]W®ia/F3*, 5 

iAttS5^M#At;)>. *ttw*s*ft. Affiaiw 
fttt. *tt#ft- ilii 

IISt (Functional Finance) - W 5tt ® ©J 

ititt*. itifi#iiHSg§Ftta. 4cttAtt9£ik* 

t. s*. ggf*gft**iMsa»ttAffls 

ftttttSff# 5 ?®*. UnA^SBtSSSISiSjbDtt* 
ttA- JAttinatfifWttliii&ii 
AittfSA. M 

W®ggFA|ii]*S;. AftffififfiKftEHlttAfri, ffifn 
JSiJ^ftttA'tttUttB. Stf^^rWWtttt*. 

i^Kr*i7iyW.tt6 hSMIiRfc 
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SSiBfcsfiitf 

wm®*?,®®##.. &z. *te£ajfrtt»«®WB 

3KHte$*«MlW. a^MatSttifeAWSW. 

£*&&3F^ (Classical Economics) 

ff. &-tSWH#'£.S!.. *—. fS ) 8 19 

■ 9fffi. AH • HEft. $4 

& ■ mm. s.fc&ffi, Sa®Sf^*iL • ■ 

SlJ0fA» (JBTfS! «HSi£»). 

*^±5K.£§4jftffi. »-, is 

ijwttfnasirKiggf#:*. 


sb. ssfatewii(Ms;^a»fM-Ait*a«ai&($«* 

*7: ®rfiSlifcil*#Tfi«C*ife. ^gFStfe^ffrpa 

£»*»*». W#£H«*rfl-4«*. a.S»f«iA 

SfWA«».te. ■giswaaKafijfaifeffffiTr* 

ssttA. a#. #j*ttj*#«»#iflSi&- , ?Kim 

**«»:*, fmAE&T-flA. ffi*. ffiliiA 

&&#!+)** 

k£BH$&)£, a&sst 

#*r^S69JE«1!t. 

S' H & (ft ® ® (Classical Aggregate Supply 

Curve) ?E^lt!lli*frTlS.&tt©«^. 

iUE-a-JfckttHBftA (I/O l»l_t£Stt«, 


w*»atA«A, a®. «4*r ■ ■ mm. n 

8fcA. £?tfli*r. Eta;(E#ttS.”*=. ®17Htfc 

'faa i9 ffiffl 

£3iHfi,Art» ■ IdUSJAB ■ 4&HJ6M 

QA’SAA. **S3fA7 Hft- 


WAl£7h * 7 A&I7tJ.g{Z7A 


nRKI^M (Classical Dichotomy) «A* 



ffl&7##]SiS3Sifcl»!i;#h i^®A^5MS»ggf(g 

aj te 4ffi'isr»i^. *ittHTfe. ®$BrwsdiK&w-t;ts 

SU&AjftSMA 

ft## 

ift. E : ®a*7Stjlk®ifflftA4it«. SMSSafeA* 
IfpIS*. £|S*I$XKft ; F#a«rtfeft;feS. 

®0O3fem, gw* 


tfriBSII®8P^£EJSfii(B*i»> feg. **£§N£3! 

n'ar?@«$g!ni0ffiajti!$ai. »ais?aflM&iKiw 

£. &H7 #flj«&*»iiiip. BP®r13.e,®#|)<)ie)ffl 

Mm. aa»r±A*il.AiiWffi£lEj6*fa-fiaiK 

4®*+, Aikis# 



jsra. 

m. exm**. ^m^M7^mja. a 

3E#8kikfiS. 0ft;. A Wffi **&«)& (Blit#* ICM 


i!i)fiSAllk (Classical Unemployment I |;j j- !. 

jujiax.^Ki 

inmxiK&fffljlWSXttTiA #J£fcX 
A -£4r»£®Jiffl, SSFI’Sai^Sti'. © 

ft, A*lft*&ftKSX{£±-7|-if*STf$fft, X& 

St!#* (3 ftftXSf ® J5Ut-®1± AS H XK® 7 X» ift 

tp$. aat»«Tx^«6#^fiiisifi<)xswtt. a® 

®XSAte r®, M-XASS® 

ABB®fi!E*4. aft* 

ft#». &##***. 


m ®^S,i& < Production, Classical Theories) 



^MAASifc, A^a^^****®)*?*® 

em#8iJS®£j*»ft. ft 


iftXA, 0ft-E:fri#P»(XA*^KMXA«jfe. ©ft 








^¥ahj_lj <rr #q j Jti jtc ii 


Quesnay) » *. 

tt«&fi<JK:5WiS!#&<], 


m*ftigAA#fiSS5A 

A54,“f^Aaa (net product) 3fc$ AiA® A 

Att. »X ft X AAik X X A # A , HittRWAik 
ft^Afifti^ftfifi. Aft-INAMiffia, QftMSik 
WB5ft4»5Ji#£Attfi9. Jgjft;, ftffiX^AikAAM 
SfrS^^ft^EfrS, XAflftikMSiTOiiWftXX 

AMfc. «£fiS#i te iS«;£*~ftft:fr#®fi<j*;2;. 


£fflt±A'fe? £ ‘ : #®ft- 




ft 





A«S)¥®W (ft.a®A: ftft. ft®*#®) A® 


SHlt (SS®A) AiAAfftSAfi. ¥»#*« - 

WEBM«IXA&£, Bft 

SftSflH. 2-ftB AMISTtKA 

ft*®© (Aik) ^xft?*»n (ftliftik) WA&s 

id® ft t^as AKff afi-T ft • 


«HWAft^i«S(jfti* : Sliett£ftMi-A^*fi-l 

ftftatfeAar -a. sss • #r®> a.e • 4 ;® 

ii, j@«J8r JSSo^AW^ftMSirftj^stX-H 

KiWs^ftfrtiE^tt, (MiXXXXftAIKXXttlft 

a A ti sax, * A'^'iS® AfiStEH, ftfniB A A&Jifi 

EftfttsBiN. gjitftAa 

fstssstittA®#, ft#wfjax.9f. sum, a® 






4B? tffl Tv 




ittfistsft. 

n®w#. BJtissffiSifiKa^ttaifiiT— #A*fts 

AS:. ®&#A)t!lXiS;-A,S»it#fl5*ft*A|B|£U. 
Win. 3Ea ■ ffiSft-ftMSSlJfrft. AUfflMft?? 

--ft®aK#a% ±fta»A 

iSKAAA. ffi AX ffi M a )?r ^ a ifc W ft A M. ftA if 
*11 


AStaSf^ftfidXS (Wages in Classical Eco¬ 
nomics) ftA^ftasfAWfefeA, ®a - ffigou 

tfcXftaftfMAKft 

«± A# A BJ W fer SBIil I A® AXft Wjffl A, 
rfff ft A)! A « i ^e ft fife »>] ft ftft ft ft ® k . ft ft 
-wwwjir.axAft^a^ift^fi, ifuAJiftrii. © 
ft- *Sf®fiJjfei6ft. #.4A‘A»Wft#ai"igtHBij 
stfissA. ftawirai®, «?8A(B]&i6t**fi«(^ 

x. 


(L> • Kjcarao> ffi*rffiiBaB336HX. 

subsistence theory of 

wage). £ft#»iilft. 





5j3iAn*gj«ifl. ft® ft fit 

ft ft a «. h a a #1 a tt m & w a ® ®« ® 

^fiSA^ffra-t*. Aft (ft e «flHSft rfj ^(0 fg ft ial 




a 



T- ft&AitXX, ££SS«!BMA#&$Xi#AT 

$H3^ (iron law of wages) „ 

jfhHT. 

Ms*.iS». HUS. ^£®£&£X&.4jxft£iij» 

■4- 3Htlfcfc4Ktfc£M. ftttr (James Mill) ^ 

TSK^An*^#WffifaF. XJJAnf«7&fT$ 


d^ 

dt 


£p dL £f dc _^_ _£f 
■?L dt ac dt aN 


dN rf dT 
dt ^T dt 



*f dE 
^E dt 

sa^saa. -swap* 


EP 


£- f >« 


Si. WK#r#l*fflM6S*X8f8E:3;. 8«H»S«IM 


(wage fund theory), A A 4 rXH-Pg E, %t A.fflX 

$ttxAxsf«!i*aaj6-^«. aw&isea 


SnjSXAIi^X^zsSftAfWfit 
tMAWfcfcR&A. »Ait£«a®SF«HfK; * 


a. inlMEAXtt^AAifttfctttKEA, »A»# 


^ifla^aiii-feMaa. & a s^wtu^x. #a 




amxktkx, xaxs«iaffliaAn65 
Hi to® a a * x ViKiPM (i- r- 


Malthas) MAPStfc. >tt X X XJ8X 




SXMftXSXfiAXH gifcAAX, Xtf]«PS« 


- £MX&*X#X#*. 

ttXASiftXX- r.SftjgAAW*. XX, & 


‘S'lUSictlCS! (Ceassical Growth Models) 


AKXB1*#- XA^agAA. &AS5&A* 

M®AW±Mb-AB 

ffiaTAnMUHS;. AWlB]«l&^15:ttA.e.j fi; ft tfUf 

jn. w 

£>»■ 5>» 

iJijRistwiiMS®, jpxx^wssstjita* 
*■ nTJSL. X#¥E 


• M®*I • XgHAftAWXA&iftXStE: KASAlSlAXffiS# 


SHfUHfcSii&Mifc®. ffiflBWtlWXlEfiXjkmffif 

wra^. iw, xieAjsa*r. x^a-XAAn 

R- fcAiXMX&tM&t&iE&Jgj®. gSFtfSfcMtt 

^-sftAfnnBffi. t^awsr, 

W&XSSWSXiraiitlfiJtff. aXlWWXfe^tgXS? 



a. a g-a«« wmfip, 


ffliffi#StKAaA#&f)tfjB. AM, BSiffftKMXt 


aim. AS^IW-XXBfiiSMieiX AXRfXJfHft 
WM^E^cTXflSW'a. SiftifXitAffX, SXajff 
£fcX»itA&. 


as. m 

A«ff. AiiffAa*ffif-t£ft 

itSS^WMtt. SP 

^>0, f >0 

aN dt 


AW 4 RT LL 

«.»*««* a** 1 «saw*r« i-Aa^ua^waitsaaisigwfiAttjt 

F5FFFFF? F* as. m 

ffefrm as#. ikw%£w%m 

A, @SFii-K#l«j^SSii|S:AA!ltSA. -tfeetftHR ifsg^jftjflSt BP 

MSiWifia. a rf dN 

*. ±*^1W. BfcifcX#. PfAiMg^F^PilS® Sv >0 ’ dT >0 

ffl, SilfchT®?i|A®^e^it-KWg*X-. fifflig a, BHffiSFWJt-K, Jlfeffl-lfi 

*. *«9,e.X) ifc a»A aBrie*s^xs*3fij!Bfta©ii. AM*t 

y = f(L.C,N,T,E) S8fJ@Ai *‘'kSW®&<%. 

X L ASISA1, CA AttrSfeXW, 

^ASAM, NAI»«SSA#, TAfi*»2fMS ItRTiUtl^aXj*^, AWffi 

s. e Agsw&^esmsBS. «±abt». t aggnats^, bp 

Bttffi M fi f= SB S-ffc^aT tl*AA: 


#BI**i)ra, SW1g«iP'X®*gfiJjfi«i©Sffi. AM*t 


A«i5feX*, 

a^&BxxpA ifcRriiian^axj 41 ^^. am^. 


4 > o, > 0 

si at 

«, affifsagsuttif-fec. ®£«#5 &#:i:, 
iM*«A, |lWft«St±T'fc(3l#. 4= IS09JW4;is 






»a**80EW«sj£. i, * raw. ni-«attTJ^ss* 

&. Sf#i»8l*ttSJS, 3S#SW&?#«**, 

«ri@t£. Hilt, ftfrjtft# 0f»i£X!51J, iAAlRRM. 

APRitidiffsss*^^^i*s?s, aas-jws, 

asaaraAipif 
ttSMae. ait^TaasFiJi- 'b'xssttx 
ft, «tt#^®«ffi45*«ia**^i»aif, wkms 

a. 


ftfflE 





ft. 

8, Mrfo 


fgaj, «&«»»*, fit#® 

mnm i a t a *« & r» » at# urn* urn r 

*T»wa#, aax*-«jggirStaMisffii5itwa 
SFHIfera*. #4iSFj£8£;#jfi-#S#. *f£M£ 

*S, HtnW^«T^HT*'lf'.g?fF«ft F. Jtft#/*# 






tS'^a, 3ESJ§ ' HS"#rT (Antoine Augustin 
Cournot, 1801—1877) ftgtC^ICg^ S’, 

«a«8M6i»£®;#. tbt^feawft#. is #a 

1821 ¥AES*4fjlifK^^iira» 




^iHAt##. lS62#jKf*Jr7. 

fU'liJEl (1838 #). «wsai^!ga» (1863 
#) « «aSF^iS.Wi&» (1877 HI), 

ft*#. -«#*, ft-mT»j£*£ar^jt±« -#ma 

(££»- feftHAFS! 

i9 tid*a;L#da#®, #attA»^m 
SMa. mrfiyMfcfoMmjttkm-tz- s-iMfi# 
#*w?e )’«#«#, iA*«*^Mi«^#aa» 

&»ffeS6Ml*3*?. ft®,4}, ffM4*ft«1»jft*«ffc^ 

H#ttArfSjfflR®tt#AS, (nftaa.hX-#)®it 

»f4IESAtRft»«iti4A|Bm™jdlnAai]W. w 

wwffi (!t(i*]its) stt. (Sp**ai « 

*Aft-fnSl#,4iS#egftRA- aiKiffffl—' 

ffi p r i ffrft * #*R ###.# ftffl M£i£IX&ffM& 

tfefctotf-s&jt. &gx. wjjl, 

i89o#5ttft&#i«ffivFftjf}, ttih-t rztmuak 


{UserFees) fflpffl--isj# —ftitt# 

A iffi IS ffl 41 $, iffi70##m 

J§. HW^#«JC#»1iftW*4IMa^«AfATa 

itea^A8Jt^jtE^fKS9igaffr»WK#. #* 

ft*: Aa»ffl# »«*«»3(tTf§l!aJS1f AflifiEift 

S9», ft 1-M F. fflA' J «il£fiflf?45f (effluent 
fee) SdlsJA®, 

(benefit tax) fflX 

a*WK.m 



#8, Hitt, SS, Ag®X#*KA*ST. 





1 



ssaMxtss^xJHA®, ftis«, n«ft. 

ffi T # Aim X !BJ M K JM H .£ t ffl ‘ ffl /•’«’• - 'Pi 

kf, s*. 

A. fy i£W Mi -MA&a )A h rAXsiW 

Xil (Subsistence) fSf^.*ift, fffigXifStJi 

vmmm- %amiT.tt-m 

f4*^##ArWfeAAA- «&&&*$#*# 
to dWUKK»(i7 # ftA.-$XX A to S* ■t ffi to ft 

a*-y, mim a, AfftoxxjAA^AiffiAa. xt 

lira KAMA 18 iltffiMMgFAXAtoXfIlS. m 

SSSft (Mandevilie ■ D) #1 USX A# A A- * 

t:TK*Mtt£XA 
AtolSrM. rSRAAAiSjXtto>m 
X*iSE®A rU@K*u@'.K, XftX^igftXibicT. 

. Sii(£-i£SfS (William Petty) 

JFfeMftX ittofc*##5&#toTi|- 'XiSCffiibtito A 
JH^r |5JW^SSHE. A Aff 4&S A--AX® toflHSrfc 
rtf. 

tofftH. Jf-HttiA A H#tofei;?tiSTT (H) 

W9?Sr£. S # £ tel #Fi $i $ A ffi X ® fa ®. itt® 

AfntfXittofelf^A^affTSja-^toiffR. & 

56 (John Locke) ® t iff £ a X i f to ■ L' aX to W *= 
. mm^M (Steuart, Sir, J) ffXtMrAte!*±to 

£&toXif*¥. j»J& l to«®££iA«. KrW^ra 

t)£«toS.«*Xto*®, HffiAAliaSrSii'MK 

#to®»fl, Kftr. A'lft. 

ffi. ®J&. IE 5 ?) • ®«. ^BISWS.j6«^AXaA 

y.A«3rff*-»ffix®TSfW 
A.«> Hffl.tir a*x 

AM. gMffto0*»»£Xjriin&£. 

£A (Production) Afliia^fiJift® 

^TAtift®totekffi®:|s|-to*t:fS. te»£W*4toXto* 
AJStt£#&£Jftto«i@. ^AtoM-t-SM*^# 

*ixa&*4. 

Ara®. £X£A«;&. ftffiXXteffeffa&Ato 

ffi£ikA£Afifc®A£XAtt, B(HB4'Jigfijteia 
*. 3t&. &MiaA«®». iA®®*^*^ £ 

SAAA®#*. RW*tlk^?fiX*±A, HARK 


±* ttg'it?iSftXXiAA. *£«=Mifcto« 

A'li'JM^^M*, 4nAib-'ti“ : ]i']M. AA^SRftto 

WkiXaftpiA##*, AA&TMto 
^SBd 1 ?. St A*5£SF«A5:«£A. xtXAM® 

Mi'iifetat-#r&. itaXH. A. A:Ai3iA.i:']v"!t*i| 

ffiSAfiXAtoato- XXfi)tA»i'a.Ufcfi|i«ftA 
fr5ifAm±a«>iaXXii»toX;X*a. fltt&S- 

tmkusk&FMm. -K#iWEii*»a;feffiSA3E 

fc. Sj56B±A»SfXiAA, ATX 

A- A A A X IA &«*»-- SE to £ A A- *. H ithtt X 
£A£AAA«'XA£*togE • X.A&MMWX 
A. tBX.A&SfeASffi TK#,, fflSifiJtotoXA. X 

A- Xj te 4ffXAtol?JA®17X&*£Xffl. ffe&ft 
S«t¥: (l) XAJfeSXBd. icifeWFNSWiA#;; 
(2) XAtottffifeSTrXBd. $&W?i1£tottffi. 

XAA (Productivity) X.AAjBAiii'y&A 

toFt% £AAB«SJit--&#.to£AA. ifeuIffi-M 
^-fciktoXAA. »iBf®£-Bto£AA. *XS 
Afil&eXR-#, Eg®. it^iAAtoAftSt* - 
#. W.$®XAA^®r8-XAAX4b ^-SAiUttB 
SA (SSAWW-ffiitW). MWA&XAA. Wfl 

ft A »(frfflLfg(#R X dk ,SX A A - ®4A±AAfi:l!S 
AM*XS'JX.AS*«XAA. AAfi 

.e.AftH:#S!jaAt. KXXAAS.&AirtfcSfAft 

am. asia?frftxwAaisxAA»fiE&a:Ji€x 
SaA4fi#XXA®««lXAA^WKi*iM±. Mini 
r)j2i!fWa»XAA. W*ft»ISji£AA«?. 

XAAB5il®l“])S (Productivity: Measurement 
Problems) XAAfiAi:H=fXft:A&Sl£¥. gffrX 
*0 |4)XB5XA A(te*xt A® n n 0 Ht@f 

A«ji«ftaMfiAeiEaws*. -®Avi. -hx 
AAW«A^ja®HR4A.&fiM)iKX. BRXA ' 

WHxawwas^H 

KXAim«lit£. %%}• 
ife^S, B'J: 

' y=A+sk+(l—s)n (I) 

KXs^*MttA^ldX@*MA»«. (W) A® 
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A 0) 3£> 


#swftA 

SPftflSia&ftfi: -SCAAfil, 
SiAlniaffS diS-fi. itf rtT&W»M7#M7£«_£ 


A=y-sk-( 1 -s)n 

WiftAiS^ y. 3f*iiK>£ 

k, nWK®&%#M. a® 

yW®iftiilff^$7ft*aif-M®9i. *Sn*f7ft* 

mmmkrxtTB. tws®w 

ffrttftsei+ASEij^fttt+s? d> i^j* aw ms 

aw^sjsft® 

«i4£H^Ae®±ji+iii]ms. ff#Aa®±xfi 

fl®*W£A7>ife«A. M* 

«. >iaan 

»*SAW«*1feji6WW#. 0Mb£XAW3f 

§bAg#»#XAlS3?g!i;F*|iSJ®3M. lI!5itX, 
^##l£3¥&Wi|SA> 5lifT-»5(iSAW»ja^)(i«#e 

fifflStW. -SS*ffifi{(SJE®A0T#«>a^TSAtt 

anstej**. 

s±ftB»&#i*« 

*±*saf 

aslant 

sw. 

a t ix ±&a % ft a w$5d$as)® m m $ , 

Hjlfc»tf L *I^Mtt^W$'({:W?l!lWjaElR)S«t^'nJ 

16. ^-W-trWSKS 

a ^ ft ib w * % & x h su * w ra «# m m »f at, 

ftftAww 

®*H5tlH-#**. 

£ftiJ» {Overproduction) XWm&AjE.. 

*ft*g 


W RH. ft 3! A « ®* MS® Aft a W « tt, W 

ftXUA- ft*#nj«J.Wft£»*{4T. ^MU&. 

{0fi. «ft£ft{AS#8s!)iiS 

ft. 

ft^umftMiSA. H ft 7 ft ft IS ;R ft ]5J 7 7 -® W R 

a ftft A 

*/. & ft ft S S a W W @ £ ft£AWA63. ft 

a. «in■ fRg^0»s2i$. Is-A.t;{*?»*«}*¥ - 
-A- ffi®ftWSRt67'R{ftBX»fg. tipiStrefR 

*r*-¥s. x^ft*®it»£T. awffiaafmna 

SlS4W!CSiffl*t«aSS. “itSi f##T 

AJS. JSfJU. -*5@ 

;£7 * j* a *1 ■%■ a it ft m « « s w •# ft js & a #. a 

a. a®»fciA*. t aA xtiffiA^aaa Ainm 

» * a w t ?* a m . ^ » a w ft » « a m < a w * 

f-, #itAifcA®wmto. 

m*. 

(Producer's Markets) if f.:f ^ 

Kjasiwaflcfe. 

Sh, -if- A*®# 'Aftxxaf spa- 7- 

ft. ft^AftWiWA, ¥ ft -## S ft ^ W * ft AS 

#ftmtft®. ftaftft. fta®4. ftaw®ASrt 

4 . ss^ja^a. 4ft#wrp^sisaffi^«*ft 
a a w»«&j-j£'£4*#tt*fcjatiu-.sw* 

tp®i»a7A®sawtt^. {-pa 
-mtft^ftWitftAfwmte- XA.KBitft^w, 

a ® h s * ff w * a 4 & * * ft £- m m w & # it ^. 

-#aft#w»«ii -#*3fwtt-#a^. ejg.iH a 
A»siitinti#{##intJ!S4ft. as@#ftft#w 




*140*. Hjft. ^fmS«Aft#AftJ«llStAS M®ik%, R £ Itt M 


Aft. » A # R S ft 0Pf 2: M a 'if 

aft. !Hj £ AffiSff fa*jttlSft-it* g. Si *S, !fti 

^aasftjrsaft'rssjsfflws*. 


w^^ienssjaA*^. 


SOAMPfirM. 

SfifcliM*#. SliSXSattJa^-H-gff^W. S|SA 

r.AWifeMItStRi^iiW. fate, 4nMXA?i l 1?f 


r-z&26'jw»sh, 

14*5$. 4*SAft.8f#+. 

(ProducersSurplus) jgUMKSWffiT. tfitt 


^±p fc #^tifft-&*siij ie iSieTs;ss5iift*HS J -3ft 7&»K3ij, eiing-taww/B'e. Ha^sy: *m 


*ns#SKnfr»—sffls&m Kit. «w. ft t t e in is m 

aitiWflj*. BiKHfiBJffjgfJClA. WAtSS^liiJit 
tit« # ■" 4 ^ 14 *n & 4. ^14 ft H M t£ *|J A iVr lit A 3 * 

«, &m'/}£&¥ 


7tj*#*4&M/ifa&#. tat. #t«fetg**s», 

fB£r1MS*?g£j£#, Sitt, IftSg 

4fi 






. TUigiftJftfStfrfeAp, tij#r 

fiP,. me qj 

& Pj. ft a *7* & A®:*) t.ft # tfitt M % - 1 ®. 



. «S'IM.®(*!liL».S i F^i@iff 

fe. A*7*fS- -|5|BM&®. 

SMk. AftSEWAffjJ -KSS'JAA. 

m r&$X‘0< mm m #a lajsff s\mm . hbje 




*J»*-»ilJJiHfrttpfflfr£tt. Hitt. BSrffh 
*$W<frtt (AdT*J%#tfrttp) ft, 






p 

fc 


o 



S-MC 


p-p 


D 


( Productive And 

Unproductive Labour) A AiftiSlfr-r t ’ 0 

#A». Wd^N'k^tfsttoAft. AifSfawa-pil 

89#5&. SljfiikXAteSfaj* FtJ^sti, 

iraa**ttSt4tJW; 
'eAWntt-fS. H -WflB 

n. sikMs^rA'ti'snxA&ja 



Ql t*2 ^ 


»f*> W^AWS^tt^Mffl&WffiA&JISIl 

it, Hj%ja-*a:<5H!iats9j*tt«Haw«ja. « 


(Productive And R, 

Unproductive Cimsumption) aWtlSA®AS^S 


M4u. ft#ffi«7£i&*t#4’. 

$ . ®Ji#K ff] f» H «* «t#« £ »X 

«i:&> SPA. SftfijtfifeSft. iO I A'iiAS*' 

#*XA, KtSfifeifcH. £2. ft 


^SSftJiftsfffllKiftfiE, $*F®»li7i3±( 4 =MSr*ft 



ftmm&Mrfiz.rj]. ai&jafta&i. h&, 

Riff® tili«;«^A. MUft-ft ft fl3 M. a ft MS? 

fflift. «*M3£®. Hiitasjira-swftftfttt. 

® ?* S S (Production Functions ) ’1. |'" : ^ tl 

KA^dft-Wftffi. X[(i = lA- 

.B)*ypAWSAi®)tfitl£t. fflSAl6j®XS/-R»A 

x = (x,,x 2 .--.x n ) 

M%l* c a**W*: 

y = F(x,t) 

JC-7. iy±®*?=a.e»®ffi® 

ifffisf. (issa**** 

to)* 

FUx,t 0 )=x 1 'ftx,t o ) (x > 1) 

WU:&4j“i®»ar nf«®S 

r>l, r=l g?r<l 5ffK^«««S»1f«■ £r>l, 

ftr=l, »J8 

»jg#&«*«iWM4ftpSfsr, *r<i, 

(ES) i^HSIt. # 
*■-«#?»* SftftSft y = AK‘L b N'-*' b (£t Y 
»/“,4i. A K*&7fiA. L 


(Excess Capacity) a«i@a® 
*ftX (E • Hchamberlin) £ #j« ^ »i£ MS g ft 

iRsKSKh SSSafeGMifei*. taSft-feJfc&Rftft# 

-fcJkftSSRf*) 

in®**. «£»?«# 

ft*ft”F. -fcM©ft&-FfWif^ftsa D, 

O&Q), aa* 

T&Rft57rnc^T&Ri|fcStmr, Sfbl^-fiSii 45 * 
k X,, &SS0M# » P ( . fST-Q.&HftT^, att* 

wa®tiiT-MR=Mc, 

A'cTffiMPSS. fi.aSrlfuKM+W^—?-fcilk# 

nm&Hirmj], ® x,-x,. 

7d A a IS 171' A fit) * Ft 4 i* 1 * K ft «j * * T, Sfft 
ifeAWnjarAi^. ffiWK^aaxj^, -m 
J&7T&SI T,4. 

ffift. »mn (4*^«i >r n n n*»i ifii x-i im 


kmk&k. N^i&SJjgftA) &-##»#« 

&SftteA 

«sria*4 
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(Standard of Living) 

fittt AH 4 W-^«[ fttt69 i§ 

■ft ft £ 4H» & *. & Sf 3MA tejg-t A. 

a. iff i& Mfi ft ft tt • £K> % 

£41* ft. &fi&VtVX&& 

BAftJ«d;ftftJftl»iffAAft#£i)9ffr#f -«H»T 
yiftJISJfH). * 3= # ft la. W ffr ft *-T *- a . X 

Rjtfc, 

aai±fl-wa#. s*. w m # fa h ± 

ffi IS W 69 « ffl £ A |B] 69. Will. ffAftll? 

ttiiajitjs#*. ift'js—'Mst^nsa. eifft 

A#«faa* t+« fwsia*. 

Afi&fSJpftSffF*S>S69. Mtffajaw 
ft&. *9 fiSt 4 » %(iff 69 H * ® iff k-g * aiiA* 

&*»&• a®s*ik» je< emt t. &*&«« 

a i® isi« & & s Sr» ^, w&AffwftttM* 

* St a iff ft iff, ft. Ji 69 A ft A JS. tfSfeSsi 

ft£A«*fiM£IS48^ :s P‘KT-4-fS 
tp*- 0rW£»sm69£»wwgi9 : £A:fc:£69 
afe. &- / ha#jitT^Ha^wnisK3fewjiA— 

#W. Jti 

ffHSA^A 

|Bj. 

£S»ffl (Cost of Living) 

ia#»-)ieisi®«riissffii»«m«[*, i+jf&$sn 

T: 

c =i p iQ, 

j-J 

Pi QiAi£S###r»j5?fl9 

* i ttafiSaE^MSit*. 

If ft # A W 69 ± ?£ 
T-f#. Hffi#0i-JSft#J&69:£?£&$i£;Fff 

4. iS # iff W > i£ ^ — Si 69 Ik (SI * #. jgtjfjg 
St- ^ifgftftffrttSftW*. 

^5 4 IS ft JB * * 69 $S ~-t S: g 4* & Jfc 4 ?g ft 

st isi rt a si * £ 0 3? m - a # $ 69 ?h %m?s. 

#£69»ftftft*#|Sf*£:A^Bt, *ffrft6910*f 

$tbea. tf-aLHtwi2aw®®)tif*fi5tfii«ic 
69ftftA*®|. ««SE•£ft£a b 3 69(ft««^. 


«$ [ft‘f’rt^KAKS»«#&«*#«AMUt 

a. 

4fJ fiat (Yield Curve) ft.ftftgfi- 

■T-itffla. ?Bi£ftJK—fcfi(±. @J JW 0 & & ft fcf 
£«AfiE#69ftJ!l3*FI®4,ISI69eS*E£*. 4ftft 

t&M&ftH s«£. *ifii|JtiSl»JWWJf , eH#. Ja 
&69KR. ilftfttt, RaHE^^ftlTM-tt. ft 

4 ft ft 61 ft 4 ft 

**»«. * ft-69 4 ft ft Ss * Hi K Iff. ftlftfc 
)WiiE#69iftiiAa«rft]. awit® I-HJ©K4ifl9 

ft±M3f«4ftft?rstft 

ifianfiBttt, & w-& »m £ 69 * # 

ATft»: 61 >M W &9 A fij jft S * HI] ® 4 Tti J-?j 
±, M»iiiE#69ifeiiMiff, & Ht t£ $ © £ 69 Iffi 
Afl^, 

R&ft. ft * 69 8314US ft ft Jlfc * |f?. #4Slr#a5t} 
dfcJSfti 7 :£#«!«. (l) «5&«4f(Sift. 

# «iii iA A, fi & # *f US 3H4 ft ft « if. ffiatt 

ft Sf )*= as # & ss $ a, 

^ftAUlStt, SS#SiW4f«l*fattBt«!£6f| 
ftJSUE#. HW- 

# f-ftft f-«£4&94ftft^. (2) Tfi-JB##Hg 
i£. Tp«#f|fgift(ffft@$ia£i&AiiE#4.B , 9 
ftJfiH^i&ASEikilfJBjS 4 ft ft,ft 69 • rfmiiS 
tttftftS'J rfi * a It 46±.*|ffi#ft9iftfliS Attsj- 

£ i-w •# s 4& ft. a h j*iipifftiKsijaA, m«s 

#ftffi#2. W7f : f ffifiE#^g 

# i£ & ■& S ® K M M iE# iffe a 69 * #J * a $ iE # 
»PS^ft69. 13) asidift. S»9fiijivAASffi 

# ft fi m ffi » « m 69 s m * ® t s w ^ m ff # 

ft, Aff]«f»K«»HE#, M-itfJIAftffittfiE# 

**. iHcaKft. 

ft^|S5±(I^. fflR. 4n$sSt tiffi wMUiiH# 

*4-*Tia. stj^w 

S # 1 ffl M M k£ # ||J A 3£. 71 fe JKj i£ # 69 ® $ 
4-1 $. WJ 7 A'! ft Sft 69 lb tt A 'k | 69 , ttj u # ;H, 
R ® HI 7( ill @ -»• SI fl5 iii 69 as W ^ «/x 69, 

tt. •igiikiRfrst.M 


m- -c &imwT- 
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A&iiE& 

as«. 

tfSSff (Bioecunomics) ftft®#r^ 

E(l« JEftft#. SEfi iwfnj ?E»feipJ ft 7 £ PR ft ft S 
ft; S3—tSftft&S&Sflft 8PfifSA*'ftg 

mm# ww,. ft» 

ft* &&&ar¥ft w& xt &•&& ±ft ft *f a 

Wltftft'Slfflift**^. SftftftftWAfe 
w * » ft m m *? ft ft rs A . fiAftattfliittt^ 

M. 3fc«fH*. # A » » ft £ ft 5 ft S $ fl: 

9?s. 

txWlE. ■EJSrS^tf®, J6 4; tr S 9t ^ jg a a H 

SB Sir®', a|i^ti„Sii*iiHsr#^r^w 
Ki^iTSM, BffsjJfftffiggasK). aasf 
fl, A^-AEft«A#£fif^»)%#*t-£ti&&t 
*f—tS ASAiftTeftAiH, A-AW. A£ 
SU M A4*#W J0 *. Aloft Sftftyaarffilbt 1 
ttftMif. Win. w^^tfwaffifi^srw rw 
'&frj£iflf»rwr5»te*-it:aiT®.t *!*«. aw 

»fiE7#&ft£#- ! 5:£Jtft. JttWifAJfcAlftfr 
WftfiSW. ATMifJti#. 3(jfci£*ftl#« 
A.ffiftAfA, £fs]e*»iS(A. Atiii 

Sgftfttir. 

A ft iM$ 4 1 # & # i” 16 ft # X. *1 & ft if (£ ft , 

16KW**t^ t 1 *«. ##j# 

BflrftSfiSW t*Wn*Mft®Rf 

tt&. 'El*iiE7fl>*ft£lff3gftii. &*tTA£ 

ife*-'Nr2ftSA. 

2. 

ft ft'h £ as * a 4*. AtiiflStM- Jf. 

A^waAftlRfl;**. ft & i® * 5T *. M-ftlf 

OAT. B&MM&m iti®.. ».#.- 

a xft ft njft # # ja -it u & ^ m *t ft % ft ss« a i r 

W£. #f»JiaSliI4S-#ft.ft»S!lftlfe#Wlf«>‘ 
TlfeftWaftA- &WTtift«*MftRmAA 

#li!5JB. Win. *f 4 filta IT @1*2: IT A*6T 
tfftit!#. A ifo & i® j* ®, if 111 & I? Si it. T 


Afn®tfiJW4iJrt*«WiEW 
Aa*«AS* , S2ii. attftffiftA^nnasif 

* w s 4% k at * a a el*#. 

i§A#w®iiai>. a# s»& rfti&*f 

i». |W| itf tEt«J* 7 %. Win. ASSATAfg 
sir s « a ® sms & #. aj®*«pafsiftra 

ASS, */«K, AtoAlMfl 

ft. WA. I ik ?t Sfe * *J ft ft jS * as rit T & A W 

feft. aWfimMAiST-ft, AMBift TJtff. ft 
a J-mft4»K#i&«SIIIfii£«'ft®;|f&. 

A^ft*. AStEkgiAiHB] A—,fi, jEftW 

a ibj w * # is a a m* «w w a &. aft^ftti 

«J5ji^SF*ftgftJi>rS. 

3. 

& ft it-ft a jfc * ?e. a-TAtmtifct*®!. tt# 

(8«ftftjRaWaftftAT*ARaEtt«Hji®’ 

■ft. *jia r»ans&swaft**ift#«4s## 

*, r e ® ft t w 5(1 & ft a (iua*. s?®. 

«±«f) ft@f*ft. 

ftfcsSttHtflfaftfflWiB£»S,S*A''eW^S#, ffi 

ffi$AjH;£#1*gifc««3IAftft&SHfc. AM 

« a* ft #a s * r t ft att ? te m%. 

(Value of Life) &1A1U8 

-ftftl&Wftffl. rttfJ&«#ft<Jr»«HH. j®Att 

«Mtt«Tfi-ft*(nmSM^aAfi. HAS 

tf^SAASS 

fl5-tfrfi®SS±-if5£ft^, fft]&ftf^XMA£’ 

feSSf? 

# fS?E T # A A. t&M. 4S ftij td 

ft. £i£#nfffi^US;SK. A^ftWKateA. -- 
KtfflfST. AT-AMi*-, 

ST'aftftSJffift; Sggf±, iaSTA(S16T 
?E#WftA, a#5ET®t^^TA(nff3|Efa^- 

en-mtegUFaft. w * it * « * a # sae. 

it ® m at ft a w « w tn ft a & m s # ffl j® «if 

ft. iii*jitA®aft#ffiis. 

-arsmMftft.. 5-##RlAWTftftAHA# 


i 





II 7_-. 


it: (I) « 7 it £ AA * ® £ ill. M*i—f-ttffi 

% ft. « £ & fE £ W ra fl- f • »] ft ft,ft ft to 7 iij % 
£RtM. £65#. itn'Stt i:AM7iAMft7» 

>j 63£. rtf 80 #jzr a»#nS£fiir. aftiftA 

*fc«i!>7 is-tpwiasB^#. a; ft a} m a m *s s 

^'Tx-filtAKliiWi^WSM, (2) ft ft A ft H Jit 


« An» A v * * M S ft t»i !<:> Hi S; 






IfeiSfiffiAM. Min. AJtistlt'ittSfitTftSift 


iff All ft 5* Ift 4. ffl A ir Jfc It £ <S « 4> iE f: frm 
&. Aifi#Ailtt#^*iftSlftiSMiS. St'Nrt« 

•tMffrIHfl'f. 3 # # £ |Vi] Si Iff * ■ (l) -'f« 


J6WJ. AWi^HAiSAia^M; (2) siuasew 
a A (3) ft A-biiiigBtjA 

*. in MWAl 7'a± W * rt: (4) 

Wffiffl. 


1 Producers’ Sovereignty) 

K ■ AH *F ft & 1967 «ft1*0A --ftffi 

Ajfsai. # a & a ,& a *, 

ft'. Au;fcftff»ritS, ft aft it £ >£. fiftlf 

a*4r«Ma*7. 

a # 7 p ft t a m » ft w it a a «t m a • * ^ ft 

ftftA ftftftitlftftfilitftJblAMaftffiSt 
* l» ft M ■ * r* ft i ft * ft A H ss A A M. £ M 7 

si ft it 7 is * ft xi a a *m 

wsa. aftA&raajjry sia^ik;*# £&& 

H*a&3+ftfttottft«jm@rJliI#aj£ -7 iff 
ft Wife, a#, 4 

^s-iftMii^jiBttaaffitaaEitjnjiig. roaft 




At«raaft*iftlRM»#. Min. ftftSA 

ft2ji&. fttfmftiSSJAS&fitatigrtfcSiJAIIS; 

-ft. »Jt7ft 


fftl-lfe^ft. £^#±ftMftj£AnjS7£fftiS.J 


waft. ffiaft^ji]jg|*i®A»i+#Jtt:fe. {iff. 


ifF ft iS « $ E g M M ft ffi. IrUHT. «#£*,«* 


ft#MIS0fia (Life cycle Hypothesis) 

0 a iff * % F ■ .» jg 1& ft $ JE 

( F, Modigliani) , R ■ 



ft fft AT ft 


(R.brumbery) ffl A ■ i£3h (A.Ando) ft 50 

g*fta,6fi- 

ffiftftStS^affl&A. ft ® Ife 7 A - £ @r ft 91 

w » a ft a « w ?=. Ajitattiis. Mifesiw 


h wA«a—A+ftjBM*Aft. a#, itun«t 

» «K e EJ - - 4 Sr *6 ft fl ft ft 5b ft A 7 W j* # A 
ft ■ ft. M ffl ft. ffi -ftftftfttefflftfflft. ft* 

m * a a as js » s ft * ft *: 

C, =a,y,' + a,y* +a,W, 

y'*aM*^S5^4AftA, W.AlfflWj 1 . 
a,. a 2 . a,#»|#ai8£3|iRA. 

ftA. aWM^MiafeffimsilAJ. 
Aftft7affl^?!lftA-‘5Sf^i^ft¥. %f ft. oIlyliK 

S«W^4ifftA-^*3|£5!r4t]ftAirBltr -Wt^fftK 

RP: 


C * ] 

v. = *> - y. 


(b > 1) 


a#. z-frMBiniiMiMtaMWszmxnx: 

C l -a 1 ' /1 1 +a 2 ■ byj+Oj ■ W t 
= (a, +a 2 ■ b)y] +a,W t 

b*l+G. GJSj^gfiS^^. a#. |tSI«0^ 

#&fpffl Ki#l“l. ft i7ifi ft 7. 

a »iff ^ ft xa * * k ?t ft a n turn min « a 

fH. ft#-^@j M « k • A«ftfK ■■*_$$$ 
ft A H m r* * S # Aiid-iJ: (M 

AuTftiift#s) nr a i)-)*j r. ft m m ia (7 ») 

m^sks. a#. Afn-*ftM» , 5 «*wa 




ftr.ftss, ft A A 7 ?H » 7: d;. ftA 
fi#*. ftilfrffi, ftA77M#AiiJ. ftiiftf 
*. «7ftfflM*JS -¥. (RPtttfjfii 

0) ii SI» A. jttJB. iIS5-\ fi i\ M fi ■ 

— A 7 ffi © X .ft ■.; ■'■{ D\ ft A 'fit 
11 ft#|fftffi#j? fj ry ftIMM 

-»«191 fPf <• k&K - ']■ 

«ft A* * Ilf ifi », WJt. ft. ii «f| ■(! f- Aj ifi ft 

!'-: M ij i'A U vi'J ft «i»i ffl v • ilff Ji s ft 5} ft 5k' 

M. ® 71:- £ A rn . A 0 M A it 7 it ft 0 M 


iWft. W(*«S 


1 

rr’_- 


MftNBIS. HffAngfMAftsE®. 
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_ %-tt 

&- m tfc m wif att-s *4 m it .*h du m #i® 

iBm&K&'ifc £<--»». F ■ «*«5«&JSi*iB 

& m « m a it ® *t -t « » m m # a tf w w se w 

/ ±-ft w #ite & m ts fe. & # a & x is: w # r 

tt W ft M «iff 64 ii £ it. iff a iE «i w m -r A 

»«. ant. ft^Sf¥:ff«sii«i8tt». 

(Production lot) jtftftft — 

K ft & fe iff ffi iff. ft ^ Iff - ft /*= Si W P* *. 

ftr'Ufflife ■-ffKftffltfe. 
fit£ it 4- i*#rtt^ W. ^«tfefij«T 19 |ttid 

fiJ iff « f ft iJ-ffi&tr (ft ife ft 69 1* IS .M 
#. BP vk * iff & ffHfi ft sg A ftXtt&ti) L®, m 
iff »:«! 81 ft # tt A PA Iff «, iff it ft tNll A ft ft iff 

bb 69 ft i* # ffl. * £ * ft’ bk 64 Vt fit. 19 lit ffifH 

fitou tf69 

a (jmrp) i*.»taft)*= a. m*, (7?ai- sf 
*. tife) WiKAra®; W69 (fin 4 ft jfir) 
ft * £ $ ft ft J* i*^ J9r 16 » 69 # Ifi fi in _t ffiftm 

A69t91ff; tr&9ffi <B)gft) » «t H to x $ # 

fjJH8rSLJit: #64 (ffl *4 «■ 1* Hj) WWffcfti* 

iff. fti*«fflfc#i(U#ft[ff64jIi£jSiK. 

SPffl ft i*9 ffl 69 fill*Jfe72 A '& fitft 64 m #& 

ifc. #**Mfr:«MK*ftA64si'jrii]A£, 4 : 1 ft 

ft? c »JBifc*g5A:fc##cilfj*ffr«&8F 

ih *r ft 69 

eFtKt'IM. BWfttSEMft^tJflifcfi* 
Iff 69. 


4 @; ft @r ® ft. btf 

ffitttflJiJB. #ttfti 4: ®*fi9ffiRI!lIS 

*ft-£fn69tt;£££. BP A jsj «a-i«fft «[ @ 

&$&«*£## fiMft.P'- tffl. °i bl. &«•« 

K iff ifc ffl it PS ft A )J ifc H ffl 3fe M # ® M Jf ffi 69 9 

sEimw. 


ft. «4 p. tffixsfii#sKiwiijtMaij*fti*w 

& *n ® jft Bf fit £. iff**W«#iapp^f^iflt)M 
ft j* ft-ffi X £ffl5?69&-£*St&. Ifflff*4fj69 

» 3 f?!rl»‘ftatffi’. 7 p* 3 HU, att«ifc|Hi#f 


14. 'b'fUfefclfc^JjtfeJEiiiifTffllHAaSf'ritliD 


( Factor Intensity 
Reversal) 3-:^® * S# (S® ft SltafflK « 

ffi s; is w iff n°B iff ifcxe»-e ff * ?s a (ft te 0 fiuffi 

tffi. wiiii 

If: ft: X H W M * - P] # ?<i i;, (1X4- ^ Bf ifi ft A 
» ft: i 41 ® «iK-g-tt ftl A R - Rifiift- W « A ^ ^ 

n 

Uffl Tf 1 o 


# ft) i!i PI}: W ill 3S M ift ft Ai 4) «/1. ift M Z ft 


- ^ 5 - 


ft#l». Gift'S A •■- ft fit W X fii - - ft. ft -ft 4. im 
W — ftifi- ft M ifi ft ft, S 4' tt a ift ft[ ft 11: fti ip 

ISSffi. jai^.TA 

W rftf AT-K: 1ft . 9PftMiWftMrift$£Aitt& 


A ■}} 4 9 M D9 Jf fe % ft ft in. -*5 ® ® »Ifc ffi ft w 

fttt tt. MWftMSIft —- % 
4!ilt*^^16 fUlSffl&ik- Akiff 

till*, a is ft & * ii # ifcifftft *; in. a. inftx 

AM U&AftfK ift - US A M10 ft Ml 

# * a a & 4 m ft a;« p ft ?/ 4 j i sms a , a n-f 

W ‘is * H fL Z W a ft ffi It, X Jft 'k J ffi A 8f * S 



tt A W, ft # $ 4 !j M ttf K a «: A ®- 


-sxaftj^^^ftriRiaaii, atse«# ft 
Ikft—Rk tt & JS ft «. Win: aittlSl tH-ft'A, 

BwtH*. a emAfixfftKi. hbb$m 

tSIBlti, A, Bisraftft*®* 


IX. 


n 


ip'J fia JUA I^ Tfl m m '-H I 


ft. iffft B 


aft- 


A. B WHSiTfi ft® 



«js h-o ta, a 


Nftikigrft a- 

ftiffiAiPf. Iff B HfVA^4d^ ri*^ 



n 

fJP * 




ftjs*aa«*^awjigKBif. -wa.'Sik 

* 3S M ^ 14 ^ X 3t^e « i? # ft S « #f ft 1 * lit i$ a 


*. 1M&. ^)fflttA®44iiIiK*®ffiattaKa 

*L. ft ft 111 a ft 1 g w ft M HE it ft * UJ51S 

«A2:aft*ftj ,1: s^«f*iS)a9ta®L0rtie 

64. 


at&2£ (Free Rider) 
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ft Bp — SSHfl $r fit S (Overlapping Generations 
Model Of General EquiUbrinm) 

(P ■ A • Samuelson) nsjniHW 

M*ffif!±£)g;S;>ieM®s. pm suit isss as «$ 

ipKit km- 





#«il*Mf«£fSSWJ,S#iSr -:*»#? 7tt&W;tjdt 

*ll£#ifi«t+fcfrFMffl*rH] 

^^aea#ffi-w#ttAKaxxMAosw. a 

® $ £ -ft A f)( Af¥Kj Ant N ■ ffABf 

£> AWW#)*Wi$i&. AiB-iSfi-AWA. I s * A 




A 




M: A H if 1g> fff 



ffi3ft±»ffi«iaa»<FWBiHs^Mifiiias«! t-ttA 

-¥ifiWfeT-f t ASP S&f# K-ft Afl^rBiff & M 

ST2®. A 7r«T WX JL 7 M & ® AtM- fMffi 
ip * 15 IK toff fUSilS. rU«M?F4#&ft. ffiJAtt 

ft. &m&m 

ffi&#&ft!tlH^ift2®*MafcS.i5-^, ftlgistiia 
tt#Kr»iflSit*»ata-|nj«. frSAfSMffmfa 

2Jff. if£A*f 

ge*fc«M®fcSuwfcii-:. £«. )e»XA»igs 

AW7Xfi£rt«*ftrt;7|B]S, ftlEjc-JRiif 


«*s 





jft». tfc&fll*. WJSMifflS. fSifiP.ifeM*a. 


*£aE)«#sifcM®f£A 


ftlftBHS! (Intergeneratiooal Model) ftf JJ '$- 

*f*fB«»M#RefffT*A«a+. a-SE»sj 
safariwrg*it. ft^aas^^iiBjM 

sa««. aa osaar) a 

s-tetRSHtMUNHA. sfFs^xwssfAfMti 

S-AIW|¥ftMffiSf#. JAffAR 

Msa=#ic. ftn^SiJiftA. fcWfM-SK. SAW7W 

a M»ff® s® .wm#) raiasf^ 

SHAWAAIs]®*, M.WW5Ea#S*ijB|M^ 

ftl@Stf0fiM7f$0®—#ti$ifl)tl!MiHlfSi*S. 0- 
Sf^UftaAHititTMJftMSSt. ftftSOipfC 

AJfistiitlBfEftliS (overlapping generations) iSjffg 
SaAlWfc#? (I-Fisher) MififtStfc. a-t-fSf 


#■ M 1 fi W& 1 % Is W Bp isg A W &■ - » 4 © M 

Affi (short-lived) M, fHm faXA^SN - tt 

wear. a*eAftJKSj 

SliSfiSMftfitsfaBtfts 

(intertemporal) |hJM#jSlK®. f t ft: ft @ ($llft£ 

•(SAti&ttW'JIASI 
H S* t £ tSHlf A. A4u|!5r^-S^ftM-®iil*a 


ftSllffl (Agency Costs) SWftaHi#. ft) 

ffl. ilAAMMife.m ft fP. #ffl ±£ 


am k^ Aswan®: o) sftAMKfixa. a 

*#0A£fA WBtMftfflAMff^; (2) ftSAM 



\ * I » 


aftaAiw. mtftffiftMAxafrfr 
®A®ftAfij«Mfs?!j. km&m^ 


MfifA ■.##eaAjatt«>swHff-&iiiiwfrHiM 

(3) #a-f4K'lffMHrfrF. ft 

ffifeSSfi&jfijXAlSAifcfftfiSA Sf£AMtH-&#! 
A. 


4(tfjcMffii7A-#iA. Afca#AJifWAAB1* 
JSSE&M. AXIS AAAfXSc* Aft-. 

"pan^ra a:ft:5)-#ftEA±#j® 

fS«A^A*rr,Msfpi. 

ffi W A# 4 1 ®f]':^ ife ■ fM-t f-fi A A M « 7 AS A W a 


aff-MSaf^ff. «tt7-A4r#MBf52*a. 4ft 
«®t. *|iilS*A#^fjafSjB3tS4!i-1#)tJM* 
. 3tD-fifm»fflM. Hut. Hw-isrittAiAjye 



M«M. a#. fl*1MSMa*A#«Att#aprEJl 

flf«a. MHW?Eftffl«fflM'tt®. AfrjnfU(®4fJto 

!BS»tfr«fEA-ftfflA^^MfttfUff^AMfl' 

AAW4. 

Srr*WAm*ft?fiaaM-iKfflAlsl4fEA^^. Jit 
#K. ft».£)Wf>traM«7«J£*fP*r+'‘Pt> xfp 

AjlkK*fS»MASg. ®»A 
AWiftKMf, D!fi7+^.t#WfKffl. 
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RS (Agency) 

* i'h] w-saw ihi« ix«irt ft a 

tt&A. ftn*'M£Sift-A. 

4 Sfc 6 ftaA. tEftB.Afjt K: #ftA 

H \ t m A ± W DO A % * S A * A %. Ifn & S ft ( t»!A 


-f-ftaWSteftffi 

£. ft i * ft B A A 4 j£# ffi ft ffi ft &. SftAftfttt 

ffi£&ffttEftSAM1?¥m. Aft. AMSftftB 


E. ft-ftliWT, (BA 

AftiTJHIft^, ttS;-rt4«rtft«Sftftn n n- W* 
ft AW&XAArftJftm. ttlSSgftiT#. «J§Etj» 
ftUW*i(ftffiiT*#ltT££ftia|. ftaAEMST® 

AAjHftWMIt. RSf£««rt 

ft ftaAgliftKftSftASKftaStJ JtM&ftA 

taw. 

nmimfiB at. *rtA#ft«A^jfaa« 

tit. ti et«0fifta 
K&MlKlfWJR. ■tftBjjlfet.SA'JitUSWTrt 
ft, BPftffiSfM#*- ft#!i8i&«;ta&«. ftffl M 

iBHfttt. fttSMK«ftHti'B]. ftJ*(/i|£. tCa«PBW 

ftassftAWftftaAA 

@pfcteftAMI£, AftWWftu 

ffij*ift. fttsftaa®. fttiH-ttiajSHi'fSftn® 

m is AH^ftaAfttt*?rettM#ft)ttftfj« 

aw^a«*flgj!3. iiiffiffi'einsAiftaA:#.. a a 

liiigfsaAfnWffl*. (fnsiaaie.s.sti!?. a« 

(SS A011 ««*, teas W ft a A ft'tfjjS 

M'tttfl£?awm^^«6A. sft. tij>Nft».A, m, 
swauftft a AfuS a ts wtBftaatiisjw# 

#M«, ffitEftnaSiWlSflAf®. AS. ftftii- 

a«±. iitt«Aftni®4ffHfea«fjAH. 
«*i£#ftaA. ft*-ftai!6t!ftaA, EAttl*; 
itftASWtitiym reiWitjcSM, gjtfwa 

WAftietfS t- AftnjS.SaAif^. 

tatiftaAtstwA^A^MAra. ftasraftA 

A'a^fta (sole Agency). iiftf&ftfflAft- 

WftW. Att^ftSAft F. ftaAStrA'fft. SP 

SftAA(«SAEftft*ftEtol*ft«ftitp u u . ft! 

#sft Aswaafta AstftaaffijiiiT -a&tfc, 

KAftfflAWnmt# Bft, ftHAt&ft 

tt I r>1 a a fcf: a K- (ft AS W |WJ« t B (DUf,. ftdEfta 

(0«ait*AII ft n SJ fi, fid ftt&tt, ft A £ ft 

a- -eysriitaaefflSiaiweft-. 

ft. eimm-iitfiftim at® 

fcftffftaA A^A«ffiifii&ft*('&®ftAi8«MA 

ftWj. &®iT!tlffftai*®llft 


"ft ttftiffi, ftSffii 

fif«3l#ra A. ftilDiftaJHABA. ftWWffia,® 
**®et. ftu«iiiy® B a 0 ^isA*iim. Ar^afta 
AWtRUtt. nTKttasftaAft«®iaf!r**l^«M 
A 'MAMA A WWftife ttft. 

'.2 -tefta (Agency). AAftftaAAffttA 
atxwfta. liiftCift. #ftABJWWff'tftK*E# 

a. ft)A^ftAftmiM-«4.je. A.25HM K-ttft 
ftaAA. WftfttffttteAMMftaA., AkftiSff# 

ftfta.A, jf)»a*ft».. &«#«*$. 

A.&fta (General Ageney). .feftaE'AIHt 

».AriAr*ftA 4 # 5 tK«rt«^t)(ft'ft. 'trtrftft 
M£tik, fits 

ft*®ftA*iTA®^l^. 3^ft, Eif 

■fmft**ttA^attiftt.tt* 5 . SA,fefta«* 

i-ftSK- tf) a a® ft ft<nm%zm m, a * mm w 

Mm UA#. Wfc £ftAff&#,ti,ftawttttt#S!l 

'Nt'iiw. ftH -JKA-'iWftfta ASiT.&ftatlf 
t2, a ■« .aaft h w %mfi i mftft a ft aa ft 

n&s)i».&fta. 

ft( 4 « (Subrogation) XftAitftilftft. 

WSrKaft1#JSI.WH(ft. EWftftW#£tg«|8iA# 

U:^ftPStA, ^ffi«eAiR(t»®KA»*(iW*ft 

ftfuftABOA 

iSjaw. a 

*«IS A ft lit «i tsftfe ft W * 1^ A )fetf J®e. 

Iff M ft«l^ AS |6l*F.aatri&^. 

ft. JJfftftfttilJ6}SftAA)fi)gtt*feAAB. »ti# 
xtJS&InMSftitx: 

®AAJ&. ®#|B)]aAmH#*!i!g«tZffJ. 

ftffi. ftftftiieftffi. 

•»rt. -Ri^AaaA'as#?®. 


ffifiWffiieA»#*«WtA«^ll*IS. Sn^jilAS 
H#69J^iS^ft»Afitt«l&A09j@&. ft ISAS 

(SSA&Wftfifi, fiW»SAS»«SAAff 

aAlfSF#, tt«SASAIf¥#*BS«- asrsi# 
^e«$t@^«sA. sr*A#-&aASi“iif, mi 
AlfiJUMifffl itte«. 

SSHSife (Envelope theorem] 3 'Mis "B (ft $ 
a«T*## • mm (jacob.Viner) TPfHBS# 
(y-KWong) 2H£T®» 3 p:tyj«+lft8»i!y|l) 3 l t 

isaae-ecaa^ 

S6. 3 y H“!8Ili:/n (samuelson) #f{fc 

fiasa. jAit. 



«y=f (x„ x 2 ; «) 

*A(fc. *,. * 2 *&&$». ftiM 

a^: 

r,=f a =0 

IWSffl, JMSj£R:£*-TfinJ 

x, = X’ (ct),x ; = x," {*) 

3*8*#. «*!#*[ ««#. WA®#$*-&»* 

(SA^. 

(at) fttftA 

fi. T JlW®(at) = f(x" (a),x ‘ (a};2). 


MSC-fiffi * <1* («) (flxtf-T f (x; a) 693Es& 

1#». 

-'NWJ69® («) *tF 

— A (1 S£ £n 69 x ° » Wri = j‘(«’). X2=x/(a- 

). -#jSf (X[, XjJ «) 4x,. x 2 ^5(®£ifcx°, Xj 

ai=«", iEflUfciS# X„ WJ^E0£jfe*h 

® (a) =f (x",x°;a) 

fS£ a ° iMSiilWfi'a. Siga®#7 Xi (B0# 

«Aft) Bf, *A® («) » f£*&52 «B‘t69«A 

ffi, 69tff94P«rt f (xj,x" !a )<® (*), 

a**#*#(«»■ sbt&atffi-ffl (fi£re(fj£nr¥ 
69). #af*^it®SED, jS#®*^tfcfjgft. 
3££ttff:t£&5Eia091#iS.. S|3 A£ a WKfflfiW . 
*{0(&9fflffl 1»iS.ac^ms. R ® (*) *}-T 

n-t «fe^ftx,,x 3i a)*iaBJfi69; M£ 

A6H**P**Mf69-'HSifc£: JftXfk«S'm± 

69£#- 

F{x J ,x,;®) = f(x, ,x 2 1 ®) - ®(a) 

|)|-T‘f<®. x=£X”; f=®, X[ = x,* . @fH F ftx 

= x,'(at)0.t#®A(ii m, TMxtTtrite&Mx,. x 2 

fna. F(x [ ,x,;*FfaMi|9fi${, BP 

F, = f, = 0 i=l,x (1) 

F, = f,-®„ = 0 (2) 

im (i) tHj£j®)fe69*Affl*tt : . #e (2) &w 

*69‘fe»’sr*: ®, = f,. MR.. 

F„,=f ra -®„<0 

3fc69. i'A: 

® t (i) = fJX; (x),x,' (a);*] (3) 

?55&l‘WJCfra##: 

- f ., *x' / ata + f, 2 sx 2 ‘ / act + f_ 

EP 

®. _ f „ = f ,« *x ,' / eta + f 2 „ *x / jj 

>0 (4) 

3AS*IBSS)irFlJ n 

£ax, /ax>0. 

*ilibaite -A=04 I . EP 

f,„ = ska, aA£fts*fim*: 

f. ax/ /ora>0 

IS I 
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--ifr^-gitf. a # £ « $. -s-jus^jg, £»?-»& 

#£*ESH8>&'ft NteFa»£*»M -ftSsttiK n ® <0 iKl IOJ, (In 


£P,X,, litfftf,,, = -l,i=jn|, f p , =0,i^jW, 

■ J 1 I 

aftn,' / ip, <o, s«siiiiiif » 

= .«„). Jtfctf. (4) *i£AF„=f„ 

(£*&&) tew. 

#w#iu®irw& 

MNSjffliKTis*#. esw 

W ft # » « *l 0. 

= ®„. EbflWWIre (3) E f , i > ; / a (I 

= I f 1# a!c ,’ 

aatpaRfc## -i'®tt^p 1 x, +p 2 x 2 +. 

+ i V,’ f P 1 *, =l.fp,„=0.,2x,*/ 3 p 2 

-M 3 ‘/aP, ., ai^gfcwawjsifcwtte® 

*'4»ft ft ft * Sifc ft ftiSMA ft ft jftft ft ftft$&'ft 

»maa. 

£ft-tfl£^^Wiw#tt«4!!ftw 
/£Jfl. &«TJt#»Ji®H/i)»£0iij;ri»ft, 3£ 
«W«ftS*i:S5#ft. Xft*ftJ<j£3H4ft (gtftft 

t f. «s-we>fiji«ij.''T x, wuft, kaiswair 

tHft&ft. (HJS. ili*#&.+,a!&«r$&lftft, ^5# 
fcSftn-f. *4 )S ft 111 td ft $ ft, 

®«-=L.. LA3Hft«f£i 
«fflft«fi*&!|l|F(i®St Ifcffft ABfr&fftftTtfc®# 

(PackingList) X#AS#^. ftfe 

WiEBfl. SM&, * 

*, ftfR. >*&; «rSSA£ft;, *W:; PftO 

££ftSi,Sft|w:ift-». feSifttajn -j®5 

jiwsisims. «-** 

ss^^urtsc'ft-a. w#anHf*f^aaj%'ite 

mm'nmi. 

nm (Exclusive Sales) fefflg©H)P AJla 

an®. ajnA«®*-iij«w® l 5i 


fr. ft&ffiftA'I--'. rttuABcA-ittftfslWIS. (fiffiA 
Mft. ft Hi n A* &, X JHWA^ft'Aft*H) M{£ 

.&. ffiAS-teSS^-EattA. ftftJ-fiWJsiflMttH&HSiK 

tftftfttt. tAftftftftrAainSja. 

it;. BftT(tlftSPSir#Ii5,5[l'JI*(fiSR 

ffi * . AffUiEnJiBA ft & Aft&ffiA ft; * W ft 
it. JRM&ffi/jA&A® Pft n AftilftJiitiftttftA 

ftfflSKisit, Jf-srw««i|f#iSftR®)$«S$©, ft® 

-i'-ftWHiuKswesii. MA^ewis. a 

ws*. £ft. -e aft a $ 

ftffim«#fm#ss&ftAaj n Aij-fft-a^. ®ih n a 
mm&'J?. AT a"Iffi(56-aAA»3¥MA Wftfij. 
Hi n Aft.j£ft-fetffi*stffjaftstit n HI, .£#;(#«p*J 
fW; _-.£■#«p- 

atfitow 

fMSftAftftWKJLA: (1) Sti' din A^fjf'tilfl 

at® ® n, .a # w sa«Airnj m»(K pass. a ss 

SouBf- ftgtft®. XlT aftlPttW 

•I'JiFIttftflS.Kiftfii, W'*fiES4;(W 

thrj. fr?i([-r»iu a ® a * « a;] *. &, 

(3) fe«jteJfeti»W(IS]PRW. 

$ ft K ft Hf ra 2. By, &mk% 7»a«A®#fttt 
ft. aMt'WWftWif. IfiftSiAWATff^ffft#. 
(4) ftfttJiftjiuAft. aisaisdjPAfti'ftiiii 

a ft x ft ftftia ft ia ftasftffi sMisj, 

wft'swixjswss-M r^j iu n A&mmra.m . 

SSSf'fi (Marginal Product) ifl PS ft S: & (Sft 

* ft &*fc AW « ws A J£ ® & «. ai®A*:«aXA 

.SA««*ttdj®Ai»M. ft*in. #2;i;:l 

ifift^SfUSA-e 

■ft- Min, .3ift®A«AA i A*A2ft 


■. 
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a. S^toiftAi 23 

A** 5 9 *4-1'mi%zh A 

SAlS&I^AM* 3'T-'M?.. 3Bi£^.¥-fi^;jfiA 

MifilSAaiMi-'iMii. 


if &fcA»a»{«)fiiAa§tm^ffiffl b« 

&, iTn'SffltfrSlf. 


MSAfiSSlfl, ft*«l!iI3;*S4«, HiJt, 


BiSMwae. 


JBtoJitfta&MffiSM-*. *SSAto -Jfiffl 




7H? 


jf. M*f«5ii-5XftA*&<)it#n. isiszw*a#}#?ij 
flKKisffl. Witt. ; £to£lt«ljiLP.TA»SMiBfi<j. 


ft#S -,£f $. g 

tfe«$toMi. Sto. *tef£ffi&A:t±?h liitii 


is WW¥Sm~EF9. IaS STSF 

a A q> g(AL) (TP! «g(ATP) S(MP) 


TlilAS 

10 

0 

0 

0 

0 

(AP) 


10 

1 

l 

8 

8 


8 

10 

■> 

fer 

1 

20 

12 

12 

10 

10 

3 

l 

35 ; 

15 

| 

15 

11.7 

10 

4 

1 

48 

13 

13 

12 

10 

5 

1 

55 

7 

7 

11 

10 ' 

6 

1 

60 

5 

5 

to | 

10 i 

7 

1 

60 


T^SnftTSW^Pnij^i, 3T2itti£ISAM5ttr 

HSSAtriM to (SLTH) 


5tflU#©iaWMtfe. Witt. * SB® A 

t- (&SA*|i|Ssfi-£ffllJ ftgi. 


iSISS* (Marginal Cost) ill (£p l/i A (MC) 

a if# fr 1A f tt ±g to - AfL fiA tt@r 41 JS-SiiEAfa 


«». mAfft&# -MAMiw-feKfrAta., 




MaufttK^Tsia^ififi (atc) ict^. 

(AQ). t-A*tAQ„WJillSJQ,. aSt^M TC„ tttid 
31 TC„ *AfiitSttAQ=Q,-Q 0 

ATC=TC r TQ, &fo;KAififa*A>jMC = -~F. (til 

,aQ 

I UiStlliASJiFr*} 1 

^iwafeiAKAffi* jvtA gMMtt-vffimixrmm 

fi-£-f#A. &'t.]*%nmwr >*ABMiRjRftJUf 
». +*wx. W'JiA-#A*jaarAA.Aaft-. its 
RM^'S AB##i££iJiftto A ttiS U ft. rfi'MiCSa 


&%$ 1i ft toSto.S W MatoSa-friS# rate w« 


«i*fJiftoA:t. r^mffit«to«BA. J4ft 
■|f»iTWAdtMfflfei!EA*a)ll)ailTJ!EA. ?r^A# 

Rwma t^r-i£w«iJiiA*s5^*£^». jij* 


A#nJWJMMMR#ft±AB*. rA±A««^i* 
atiilfA «« B M. &#sr ASA«$iMA^3|t.tt 

H. iA* --WJe At*f^ 

&> iiftltiM.TMlJ'rAAK ICMtl^iffiAB'lA'-M 

*tnaH^w«Cf*rAiAa*. Miiajwf 
Aas^wii#ttffi;i*ssijieARw. h*-h«: a 

A W i. A«*i A «/J' W A* 7jcf K 3S M » 



« 

tU 

IS 

St 


o 

*a**»A 



BS SRMC, % SRMC, ft SJ Mm k AM «' A Is] 

iAa*i5ifAiwa»)jtiR;iEAiBige. lrmc 

wafch£Affi®. c-Att*r-Aq,. 

@fAiS5feWT-iWAft^ASRMC,. a 
ft r JS s ffl* £ £ t«to S'J q 2 . H it fr *« to A 




aniwaarAAAaRiiS'! (ftB.£o, liinjwa 

t&Aa). y*£A 

AA'kAtoAA. ^ftta^raisAA^i.tfa 

K8l/jK*rti£S LRMC ffiAMtJJI** SRMC 

T^r- ^&*®W##ft£.A. Wm^WtStoJ^ 
h A - SsSA«iSto#«TA. jayrAiA 

a«iitiAq2«A*. s»j«fflJs*at*aiAq2M 


r- 





ft fii J>£A ^ -H tt 'k a B & * * -j a A a |g- rt A 2. 

ft. f. tt^iaM^- L 3 

ftAftlitBAS-SM, 

F- tt^dt£23ftA«*JBA-&W, £*A#*A 

JiftAi£AAT-?T4eritA, 
SttASdliFftAii^WflStl-. JtftAPW 

ftsKthWKSf, tAft A ifi & tm tAS A ft it A £ ft 
AiffiA. EifcitftA,®AAT-tt<&l*+. 

&m%. J£ftA/$*AF*t#$A. E ZifngvIU'P 
£& *? ±A t its. 


-itaassf^w: ■twftt’. ftfsis:Afi<i«&ti 

HiBUtfi (MR) S9«t^- 
iWAlAa f■. 




jtasjjfi^iiEA^Aaistftiisa-.^, wj w«ir 

««*Aft. S-ftfiiJJtAATft !(*&&. i ft-Wt'A 

m&Gm, i 

MWWM. Ufil 


ftR**-te.#Jfl F-M«®#Hi!W£i'r**{t. 4: 

MiSRjSA^tgo^iawttttP. rm 

l fcE*. jimffiftAWftptiAtfttt'AMttAft. *1 

HfttJftHt, A#ft B a p»FifiHA-ft»i£A, &W® 

asESAS. ftaw-iarssfiaEiK*. #jh 

»Aftftft<fJiA«ft B n B M±/A im&mattft&ft 

^JW^A^aK^AKi^^t^r]. MSMSIA 


t-)t.£«ftl. 


ft Pi » ffl ( Marginal Utility) ft ft & flj 

(MU) £ ?ft # # £#& Ht |'aj ft # tin—#■ ft (Si W « iff 

A TU X 8a;MX iffiw, 

0r#SJM$«flJ. atu x i&fttgMPm X faff» 
SUM&&»#*:. Ax* 

x Ban**. jan x 

ATU dTU dTU 

= ~ax^ mu > 


ttAX$*ffi/F, li(StW»]ft 3? ift ft iS. T • Jfi 

dTU 

-v-^AAzrft&aiSMtt. ft ft»JIJ£--¥?A 


a m$L, r.(fft.%imi3iM,7f&. nitt, a ha a a 

fe^fflte-AuratfcKKi. &m]ft%r‘p. -®*ke 
ft&tajuiM, w rma- si ft it - it ft % # ft ,& m 

*£'"«*■ W/Jcui, a-ffAstfWJftlft*) 


fflfliA. ^^--.ff7jcatftJi«)IJA J^-ffAfJijftli 
*ffl, "S* WKA£jftftfc&ffl X.A j% ;:tff 


Wit. ii1?S#<'iA»H«)jq 

•ttV.rafiiWifitaaffi. ftpt, ®fflttfrs».#tejra 

IS£. KftfMWffi;. Sft 



■»i£«jt ft-mm jcm ft rtii m ft m ka sw tttaftis# 



□ 


ft®35fcffl iliJS/Efll (Law of Dimiaishing Margi- 
nal Utility) ft i!t* ffl jISSJ ft Aft * ft ffl ^ 

m:m. ■efiisi®#-'FA5itK#iffif n «*»*wM 


*p. ftitifcifci+A'SftttaiT (Min, iff&#(ff®iB 

K-te fSi' iS,S A $). MilSt A J W| M & i& ft Jfl 



W.. TASWTiJr-JffX («JH¥.fiAt£®ftJftW) . 



12 3 4 5 

iUPrWft 

26 22 17 12 

& ». )JJ 

30 56 78 95 107 


BesniKifftmWisft. MjsAaraftAWftijp, ik 
*ftfeiitS[fflip4;^a. SAfrAWftfeftifl (22A 

AA$Aff«lftB&JiJ (26 

ft>; *5Hff*ttftR;«)ii 


>j#Fr« - - A 
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m * jitis ^ # a» 


MRS = 

*.y 


AS 

Ax 


dv 

dx 


MU 

MU 


iSl^iRSS^M (Marginal Revenue Product) 

ants Bear* (mrp) js^ssteaspiucii^it. 

'fei t **KAA3EW1#!RT. urm - 

US to-# 

ASlU^^n^Mai^lffiiSt. Witt. 

& U tt * j* t $ T # # 0f 4 A w ft a ffi a 5* lift M 

MR * IU W # & & B* ft # MP. Bp MRP= MR ■ 

mp. H>#f) aft f-s * 

»*#A^x?f¥ w wift®. I -w* rffiimasy 

*A(fc. TtffWfiBBfi, HP 

A W = MRP. 


\. 


y -^Ax ^SiJ^TK x, y 



dv 


1 dx 


a 


ttS F, ft£ £*«*&!] AiSBA. MUx JB x (firfi, 

MU, £ y ft ii ft 1‘- ill ## 


mmvAm i4ftft(t#MRS 


^ _0s 

dx 


M/OffiX 


« (x. y) 


asf£ Aff a# (Marginal Rate of Technical 
Substitution) agSWtt^IJ ®ft*(#ft* 

* ¥ A $ M * it T M iW i| to )-# f V. K # S * W a A 
WMSiSto (Sit) S ttSXaAWSr*. fgA'I 

ft&ASf* K -*5*5(1 L W#«*4ftftn u 0 „ 4ftM 


®r*j q=f(K,L). ff. ± j*= # * uf |Jt« !£ S it OS ffl 5t 


MRS. , - -#t 
L w dx 


& p. & * # # #i a s st- a, w A-. _t w *;s r & 


,*&. cbffl®Atia&u 


dy _ MU 
dx " MU 


dy „ 

dx^ 


y ift'iffl 


T- 4ft-&»*#«ft#q,,BP'mfflWAirfC* 


(ft -ASM'WttA 

tfc. 





q„. «a-^f4*s(i(»SA. st-S±9to 





to$i a«*ie#ts^u (x, y) ft&tiijsc. is1 -mis 


AK 


*&A. ®St_L#j£09»fflttDi|. Hitt. J#tox6iri#to»»W! 

MRTS,,. = -^. MRTS = — —. AK *#*3 Sifty 

AL dL xSdlSSAdxHt, ittoWaiHAMU^dx; J i y (rta 

d5AL*SIJAS¥A ! i*5()K)45(l#. ft ft >J dy Ift, « ft (ft & # M f£ ft {ft ® MU,-dy) 

M. la *h ,h d, .u ^ ., _- ^ _ HT^c^-ffl^WuZ34^5jcR 




dK 

dL 




zb #§&#«»>* wan* 

s ^ #ft * tfc m w ^ ft ai m i ^ A 

CMP l ) (MP K ) BP 

MP 

M RT S l ,=M^. MP L=f AlPa-S-- Wft* 


sL 


aK 


ft*6ft(fi tfUtp. 0fia»SJMU K dx = MU ( (-dy). 

dv MU 

Witt. -%-^urr- I .fcjAmaiijiBffc 




dx MU 


toAiftitu#*® 
IP 4-$ ft ft fifties. ft 

WfiaRK^t 

«*£a«w. 




iSPS#ft$ (Marginal Rate of Substitution) 

MRS SftS^ffi«f #«Ag*A$Mto 


ffl mu y waRfiaffl mu 

MU 

i§«. 


iSBSiftffi (Marginal Revenue) J •uf t t ’ : i! : ifl tv 


-WWSiWtfe*. to «i8 * # K iH » W «■ Hi & x. 

y, S15ftifia#)fi X y Mjj[Rx^ftMRS,„^aRiaii 

*Rt. "(MR) fflTR**.&a 



SS-3S PS 


135 



ATR 





q SSfH 





ATR 

Aq • 




ttS ft f#. SGAWaffl^tofeS 


MR = 


dTR 

dq 




■ 







smm. #®A«t*T. r« 


» jummiMZMri' rfinmu -m&rshtfm 

&W&T-*S«t:2i (A.R) U% if>rfgP 0 , 

ilWiHl. &% Wfflftft 

&- (H2/AR 

TR 



. WTR = p ■ q, Sti 
(AR) D 



ft (MS 2), *1fft 


jauF«MR^® 

®aw. m aii a # # /s w # it a hi ns a ^ ^ & 

Mtfu e„=i ask*'. & 1%; ift & ffi 

E„<-1 WKHA, fflfel&ftffiJaftM. 


ffl- 1L '-jM';«4- MC 45tKrS:-fi®ffl f ##f! 7c- 


WPMC = MR, 

afiiiim® (MC' >0), WriSSaTiPUN**: 

ftw y «. 


(Law of diminishing mar¬ 


ginal rate of substation) i3 S ^ ft |>\i4 ££;£#£ It? 

X. y x fi {h *# ft y fi 

(B. x iSfttBft y ffifl 

SW> mM x WiSieJm. ifo'BSWy 

*aB»R)iits, Wat, tjuttii* 

y ns,. 

ffl x Wft y iHjiflSSIHt'iMSaxIt; 



*!«« (|Ay 3 !<|Ay 2 |<|Ay,|). HJtt. & 

Q.^faa^^ft^x/(''-pp.&WiiiiEp# 


Ml W fra W m Rl (Marginal Propensity to Save, 

W- way ftSTOnMffl&A, AsftSifipMfi 


MPS = 


AS 

AY 
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^ma WfB t -*v Jfju kh£* m 

my. mi. 

J ■ »lJB#rJ9f#itH.*tt. *iLB»rii 

1—MPC= MPS 

mi. 

fctkW$:%. 

j&R^iH&Pl[|°li3l!^ta9 (Law of Diminishing 
Marginal Propensity To Counsumptian) :< f!f "Apf: 

±fa*SH®T»r. ssiis»T^r**jRaifetWHA^ 

IMttAMlgini, filjftilftitjill. ©.it 
SrittaiftAt, 

'K iE*UilS»4 «ilifc» +m»69:" -Afflife, ^ 

tsaZ K-. "&aZ. ffiBifi#«|S]Af'A. 

fc'J'f -. sisMiA^ja-jaat^^-yAM-ta, bp 

a-M*-^AAttA*aifntft. ’it 

is«a -«$. H?jasaewiiEWT- 

AWHMSlin, a 

a^—A°;wKf# 

«t wnfc- 

fe. -&S®. 

iSKSSflife -w#tfflate, gmm&m tia 

tti. i is. f 

ji?.ra W a ffl [nj ^ # atP:«it© 1 « f ., -gfitfr 

'Eigi&je 


ffcftWA'J'. MA»/86346 ■'hJtMMifUSfigS. 

•tr©ihait#*M, g»iii ssm^es^iHfMsatt; 

a. £4-*ib i!iPS«Jflife— 

Hi^AB9®nfi. 

j£ B ffl ^ ilK ( The Marginal Utility School) 

19 [p;ffl7o^tt¥. ?» ?s 

fq & B m US JC#r % i t * W i4R® ifc # w m 

JBi&W m 

tW%A[6l±. Aff 

A J -j ?f! $ M St W # Wl K A it; SfffftAiiA. ;£$ 

KWiifte— y NW$M8UH8f!fee; tiftmit h> ^ 
!WH£*]&tB. g *f A ft 

SAWfljBfi, oTUiftftA# - t B-J ft MM# g gf ^. 

&r,z, -einMiigA 

i^-eteapp^Ajsfr*^. wjii, 

, EStS-t?fAlK®|lljBP#iJ,6KA 

A. Iflffl, 3®AaA$iS^r5!iffi#i6iipBt, 

>iiii);-4j 4! Aft)e#35®(»ftiiiBPXR«fli'itt. \m& 

&A iAtt6 A {(&$',m *1 ffl. pg iW fifr«4 tW Aiffr 

mwa, m&rijfogi 

19 ntfd 20 ® 

UWaffiStffiiUiiK'fei^JjfttJffiii, ifjrt.t:KffiSi M 

ft- v-&&mvm¥*&mmyyig.m%;, a 

St/siffi. 



& A U fij A X (Jeremy Bentham 1748—1832) 

fe*#". Wit. A A )t A * £ A a W £ A I'H] )in« T- 

^±SK- HAAAAtfaciW&MKiE® TM, S 

naAfnift^a jima 

ttXtt/A —ffltiB n nW#ffl 



. a#, aitstffiitifl aaA? fApr^jRf&*j 

±Affi{ftT -A'@'^®ffi|j. )4ft-iAftJJiX5pn9 tflrffi 


«. ai@¥#-)KiA*S , i*-T Afftffl 30^, 4iit 
fflfs], &}£.&, S£A. MBS 

iHAtHWwtt. atf^ffFA^^rfKi^niiA^r. '£ 

)Wfft:£ftU£jft^AJ$a, AiDSAAAAffT.A 

a $R )fi #r ® |=J ( Marginal Propensity to 

Consume, MPC) JMfl W rl) £ £ (ti £ Ift )M K S M 
‘BtAAW 1 feCA(tW. lAAy^jfAptKiMffiiifcA, A 
C AA *i M)M £ ,1,, PJ&|5pffi$Ml»]M&rU./: 


MPC = ; 


AC 


Ay 

A-Mm a aRssf®isiA^wAA 


thA 


#»±.afj, a« a »u£A>afw^faar^j-Mia r;m*mes]^ 




j 


Sl£#r@f«&J;M. SA1KA* 

an*aMr 19 -tHr&i 70 Aft, ftiS a 




3S£, SIS^JI:Wyjaai®±AM8-MW5)-ff Mlft-^AAiHiKfUfiSj. 

££Mki£>, -b'^a*: l.- -S 

(MA) AWWfAAflSU. a«SS (Frontier Trade) MSSMM 

ffiiMSA mm Ki^jSAaaswaAA^s, HtMwaafiswn^^asii. -e&?sA«a« 

fB^ai^ifaSf^Aft. A8?£ Hajta«MEfl9— iifiEFflrA aKflSAa^JS-R 

3. HtAafKnfti^Ka. aaeRJVSASMaiWM^, 

■>'^ -ttfiiua^awaftaBAA JjtfeAwiAA £S s m waiw asshstt -awrah. 
w«sss«WAa!^at&a$. aaaa-*-tttiai sfitw St six iw ^ ^ ?s h «(»«!«, tfljr.® 7 Wn r i:£#i. 

^tawift-a.+.s^wiEiiiii, sxj ttA«aiss?»A, MfijMrtt« 

ffl-dife, 55-ASf AWttffitt. #«£#!H&. SastastlSfflii^ 




fcn^Mfflaftiliia® jt3-#ri£iiE, 

ffia&sa aftMatffaciiKA^wfBiwa^MK, *&)■£& 


09Efltf®a (Prisoner's Dilemma) W 51i [!j i 



U*i£.«£ 

ffijtf95®iH>^ B ASM 

lift- ®AAA 




b. WAf-e^t 
,e A t'J A SE ,A )£ AiJi W ft ?5J^ s a; ©A A A A K'A A 


> e^ta^uA®)nAtt»Tii, fiipaA 

(tkfMaA.AW#®#: U-fijSAiA.il. Jp*ffiAA 


i3fi 


U&mmn. 4n*R-tA»*. MPKfMHM: 

Sn*^^ -Ail.#, ffiS-A^iMF 

a*, ffi^y.###a!a^j. a, B«A»fgAriA 

A, B X. y 

W#&#> xS#*;-FiMI. &nm 

MS*. 

Aa#MS*. Jt'WEA 

H>jx*»&, ra^A«®«XtAA#^P»1fKFS 

F#RSM«ST®& fi Q&V*?## 

ft. #W#fe_h, ®%Mi£*If3ieSf(i<j»£M 


A 



Aipttw. wtj*st35*iigaaw#> 

U». «£«»&». {s*ffi*fnM«aT. *£fcH 
HFiMIMS*. H*MAIP»I1«1F*. ^ti#2 
*jtt. &«■&£« 

^*AtfcM?f^nfgSSStWA#^ffiy.WMS*. ik 

A. B £-tAiW£i«i#. EA^>c-f f-FA**##)* 

vA». SteMx^aip. fTni±WF-» 

&. 

M U #—SSIIM a (SMiH 

isnmi&R&mKvti. &#w 

Mis. 

«±»4tt»e.45T‘«ift;j?i#';Mtt4S. aft. bj« 

SR* (Slavery) & 

*»«&•*.A&. MR**?) 


fr£ift*WA#’irftWWft”. ftig£*»«&. 
TMR*±i2£?r£«. Sli*^ 

SMttMAWW;*. OJIAJC*. 4&7cilr:-fiSM# 

I®. S'^acitBaTffiAMSR*^. A tit*a«+- 
A1ftieAKRMfi*)Mf6K*JA#MA*}«^MA. DR 

®f. FAffiSJrf^m a*. »H 

+Aiitta. 

ttts*aaK#-ife#- , ?Ta-w$fiS5fi. sk^-md 

M®®MA«ftS*iNi, KiSffritmsr±W#ffiil 

fr&ffi? 1862 ^-9^ 22 HM4HT mi&m RSf 

H». JE£M. 1863 if 1 )J1 0£, S2®SL#WM 

mA»*iS^a*A. 1865 iFM£te®iE£Sf5+± 

^mTiarnu. sxsjtHiijMim i&$$TJA, 

«»a. asst 

KA±A^£Si*FMI«. 

01£ (Convexity) tgiftSc^FiScSfJE® 

^■'5 mm MO 14. S^BAM^C, jn*C_t 

C_h, »£*(;& Cfe-I'A 

M-ssr«nir'f!i#*i&n:^ro), smsrm^jskt 

ii$Jii¥-if. c, ffiCMyKftnj 

W&SI-'Hiaitt; 

ITx) = inf{c:{x,if)*- C} 

aSW. *5 *»Fft+K«. $#$.. ififfcM 

AJIft 

■tfistfiSjJx'EftWeitt. Su*2. 

MS 1 )ft. W.'ittMSS 

Atii a, w 

*®w. n ■ -miss, **sts. 


to. ®m\iL 

4 

Cl MM (Convex Programming) je 

asa # a a xu ft, a*F*a- 

e. mu> SK-Nsm t# 

AS-jfitTftft. 'fe? : il»E6#ftl»lit x-* R" jew, 

Jit A "T « ff 3? ®)« ft ft ® if. tfirR'S 

S. ftftiSAAC (X, g). Jn ft# ft ft# X lit** 

*fftfeP*£|S!&W> ®Atj#AtSSi£#-Bm®l£ 

* cjisyjR^M q, 


icsg (Exchange Rate) “41-A A 35’ Wfgjig;, 

ttt'AffT. W-fttWfiSijsfl'J.S--RMSifiWffMfc, 

ft. (1) r^|H|« 

ft. 0H#4ji?tW&BKrfj, KfflMMW 

tt46£. «A®ffNfl7 




Pj!R»W*)R; (2) A^ffiftBtlffKiQiexrK 

AUBSI^MK&lff 

W*«*tsi: (3) »a7--H©f15WBSffH6. 


AS® (Exchange Rate Warfare) SP fCfgf 


ftS _1_;7 (Exchange Fioat Upward) 

ft. lift® ill. WSffiC 

♦±?fW45—#jf SAST#- W4B. iftft 1 *A 

= i35 as. 4-x i j|jE=i36 as,. a^sAs 
Ljf. BPHSASTif. 

AST'S (Exchange Float Downwatd) X# 

Aa#4f-scx« 

AST S8|J;S -## rs AS ±4f. 

AS-h?f (Exchange Float Upward) X#f£ 

TCS.T»VASTft”M*t$. JSCAS-tff’. 

AST® (Exchange Float Downward) ft it* 


fTASTSr. ‘ASTjrWOTfc. ii'WTff. 

)t*t (Remittance) }C * £ - # IJ ftt« » jir 

A. t'£fg®£Aj£f4«A4iitf«4T> ftfJHztkm: 
A&MXmMtti-W, ftfiUft. J4ft^*S«fj 



fft&ffi&A. 









AS&-*3JfAiU&J«A. WAfftfc. 

AS Ast4reyT**4l*A. -EfriftASA 

(remitter), BP® 4}-A; ifcSStA (payee), BP®IK 
A; AlIJfKfr (remitting bank), BP-SAftASftA 


4flAAtt)fi (paying bank), 

®»Afi*CRAia)« 
tTtH^OiEtttriHi, #f£AttjfT*aA*: icth'am 
«A#$flt45. 

ssf£44, jt#si;*«*cA'ff. 

iWftCAfttMiftfriilaTTttftftft, jc» 

M«tfM*;t&A«£«i¥iriAAfTftAiiJfT«*) ;, S 
#Alfm&AAfTftft©id. AAffttSf4SSft 
4(. stfaKs&Axtfrjt a .7 

«ClB1f»fl:AtfftSli±0c. WSRXttit*. 


v*-> 


CiilffaAAfT^TSfifite 


A(47jAii#%A#, EPfsA. %A#»A, 

K’ABI WS#ftW. 



fa A (mail transfer; M/T) ilftft#: ASft 

SA6 A Hifr W4SS4E t «itt$iiB^«;Sri£ff£AA 
If. ^AAfrAftSAAfft &&«i, SfaiCAft 
ft, ASA*J«3 HbA* 4£44. ftA 

mm-¥m%. ftfaftT/Cftw^it xx.*t*fga * 


ft 44, 


ifeft (telegraphic transfer; T/T) Jg fa A S A 

SffiTSft,4ift#f4#:*ftTW ftff. 
sCSBf'f-WAAff. gftAAtfl»niiciS:AAf4-^ 
*• BttH»TttJBfl3SA*W4m«fefir;*2E;®fT 

». & AA^ttgcitf. ASA*#s(sfeAfttt 

44. |hlA,4}fr£«Atfl*«»%A*tffl. fcAMSilf 

X*W*A,4l4T^tb 

#A (demanddraft; D/D) JfiftAS Al“lS 

®A‘aj4rB3e«tTA3(l, afr^Ate»; A. ft ft#: A 
iSRffi&AfifAlliajAAfT&ii;, HAWAftf^fe 
*: ®#AKA^A^#, ®2?»IAftf|44. WX A 
lfe*»*A^*Sf-WS:S&4t«jAftlT: AftffliJJf 
A lit KBftftafi*#*kA MapfflSfr AHAS& AS 


A, ai'#A k #£iBcifcA; isifcfrajfTflFOJjafcift 


tt* A#ii. Ufa a: 

A^tE^W. ft *)*«/§, Ufa 

«c#a#». asAAA't-. ^nxM,mmfTBnmiL. 
m. SBfitA«fi*Maatt»AiiK). wittaAi 


/- 



SnJKrtiKitAfffilfihW. Sift. Sir^sS&sjtfi 
i8Atft»IM1S 1 ftAfil«tftA. 


CP (Hilt of exchange. draft, bill) <g 

«l882 ^B?uift. 0nfC!j&ft-ftAfa53- 



!?>£$! AfcJE, 
Sf*A»RS«gAgt#SIA’S 
#-£&SK. &5gX«:*3S#®aM«flJTftpi)<!-& 



a, **ig*^±aa!AEt<)#i'^®, tmm 

JACUBJiXnJlilSa!. 0?i?frSHft*ft;ftft 

A. BP£b®A (drawer), ^SA (drawee) EP#8! 

A (payer) ftufelfcA. OIW3PA#0Hgsm* 


#W. inSfrOR. StfiMAX&dicA. 

&siss±8i® 

IS&ft. ft 


«**. oia-»&«». ««& 




M:*. ^ftS-TMTUE: . 

(1) jPK-tifcarewr* 

(2) A&ttitt-S&IifHiiftft; . 

(3) #*Att«; 

(4) #*t*R (Aaw-f'mfflpew, ft*** 
WW*f{$); 

(5) tt£A» 
«=S)a®»jS»ftW|lc»jSO; 


(7) fb 31B * flHfe £ (*« 91 tb M Jft£ M, fib 
(*) *»A«=?. 

a*^*aswpb^cs; mm 

itiPAftH. CW#*«(TC*#ffiifcOi; fKJSC 

JH&ltAMftpft SSttJI) 

ACKft(f3IA#?AC*7ft 

mm. «a*. tna-fe» jc*«m5; 

WiLHarilSffi®. Mg^ft 

®. iUHHL*MlWHAft«SJ}EW«Bt#, «3£K|i| 


1978ft 

3 ftft»HW&4£iT. 78 




ATSSA&diftf. -A 


s. Sfc'f*jsA6<l*tt 

m, *jgA*nj*M#e»S!j«m*isA«t#i> 

Sltlf«i*W*ttlSA*it. £-1rBa. PftTft 




z; 


tJ 



SUSSEX© 


»f#&*SPftti. fH, gfcTftEAlltBWi&Witt 
#■ -WSJfcAS-ftiifcPxft. SSB. 

£. M«ffia!i!WJM£KftaiIi(a»TMB3ftJfeA2 









&Z. S®Mj*t#isAAttEA«AiM 

*3flftffl. HRSatiaa-itW 

sjs. 2oft(x±H 

WMM. &%. A?Jii-ftW?BAtiJft®. snail 


ic W( yfi ft (Foreign Exchange of Account) ft 

ia««m (Straight B / C) Xft‘i|jflSAftft 

#»’. ftffiSAiSEttlSA. 4«#»ift#Afi 
ft. #Wtt»AM«¥. *@Aa#H*R*#f««£ 

Aft(H)*-ee(»jA. a#. ft 

W « W ft^WSl. l8fTtfeA®&SE««t|i 
ft *«{*»*«**; 3-7?®. fcfcWSisJg, ft 
iftXAiKfA Ic^ftftffitft^itll 

BJifc. *Aapftffi*fflia«tft#.. ii 

ie«»* (Registered Stock) HPi»HXBt| 

a*. a#jssM5?**gi!#aa;7^g|. *jg«is 

miftiB«jlK*«:£. 


S#aH (Hamburg Rules) aftaHM£«; 


ttlMmttHtlJ V (World Pood Programme) 
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1961 if. 1963 if 1 R ftl 

%rmw> 

it# «&i+#j m ts m-t«ari&® w* $« a 

£. (t! 30'ft® *@11$, 

£. "JTlR1t#&®i+Ji!l*lSXfp}&£-, W&fciSI’fc 

*i«*fiiKjirt}=(safKft. 

*. -3i&*&«B!i. W«SaMitS^KA^4SK 

(fSi*H) iStftttftfflF. 

&Sf fn*±4®«®g, ±g#A#*£JS. III 

a. s©f»jf 

I& 7 *&«-)?(&&#■& SiSh assf^t 

IWK-fr. iitSfe*#®#. -***. 

nmssau® a. 

ffiJMSAif-iSS B$S a »« 

SW. SM7 1979 ifiE$#iii«Si»«?a. 

sy.* is wi ^m#a t - s an »a. 

ttSMgttSA^ (World Fond Council) ft# 

1974 ip 12 

a±ftlHI#W56. Sf*. $■£. 

jfrfe. ®aS>&*1K'^-HA^iSii5M 364-a*ffl 

jS- swsttffi 3 if, W¥*a|. »rwj$aiatt. 

aA#fiSE7z;tJl7|6?l : ®KlXfP4 1 ±*'feJSitiBI*|-|a#f6J 

-&»&■ a'l-'sa^asfnsaaic^.rsiftappife^ 

shx 1982 

ItSffl niSIRtt-# (World Export Processing 
Eone Association) it # ill q Jit X K & <& & :£ 4= 

1976^, *. es*«f<Hi:. 

BAaattmaa'f H^asstu njm 


Kfsufi±»a*w^«. 

(SHIS) (World Bank (Group)3 

«'&B®arjSrffiWtn*tt3:- JB£t5B£)*3gff 

it*I t (International Bank for Reconstruction and 
Development). BM&SSitsMEXliia*!®Sffl® 

S- t'isBINtSrtfiA&aiK-#. «p*}£ 1944 if 7 

15 « « & (* I?« ft $ $ tt M. 

01B# 1945 if 12 n 27 B, IsSUlfcaW* 1946 
# 6 25 a . 1947 ¥XS;58*lR^-H#«!75rWWt 

n fsttjm®, 

HW IMF 

Sftt. (Rit 1983 if 9 ft, B«144^JS^H. $S 

Hik»»JK&tti£*fTiSX#&&**. dJ.*2:Dift 

lOO'fcMx;. @j 1980 # 6)Jj£, 
#S705^!Wg!|SAe. JglMF-#, jXWK^iS 

fid. (Sifjn 10 Ar 3655flt AnT±@2W—S!. jtHfiiXljft 

A#«aaiX*45*4^. 

IS. tf#«fT®AMl£ 

b * j® .x *5 is ff & a a s»r$t ini r a n. &<# m m . 

±ssafx®-#*.as*AAiik. Mit, 

®s. usapttftseif, twsj^B 

jtfc^F, Jr# 4 ; 

r«t^»W©g;^ftaSET»tr(S*tt. (BitI® 

fffiASISSJEJiR+a* 
£«***«**. »*. tt#*(T5fee«i!i7R't'W 

BPBI&&Rl£* (IFC) wa^7f«»# 
(IDA). tnikj^S+a^SUtKftM^fe'WODffiW 
$f@:, S c t'H^«l'&nl7 l956 ^7flfiSE4, %% 

±MttAw»»ftA®*«»A. airaiEiaMffiSfig 

1960 #9^. 

ftteag. 



¥-#4fc«0#ik#. 22Afflfi)t. ft 

£Mit 4£. S. ft. H«-S*1A, 


TiJM&ttftJSR (Convertible Preferred Stock) 

spffi&afeWHtMrt, -®w 





-ExtXiaSSitnS. 


nA6J*SS&ftE#£*&. SSIM*-8 


WHS** 1 45 


*MSf 1967 ^ 7 ««*«»*«** 

aw. 1970^.4 #X 1974 if 



nJItlSlgfflffi (Revocable Credit) -igA«J» 
(World Intellectual Property giig&ABS. tfl-f*#AMSlS^A. itflKM 

Organization) 

wTa^ernttwa^irfflie. &m% 

fcUSfidtiMtfctr. in 

*£flW0ffliff®r7*aj*iMt. XkElriiWU 
Wfifafflii; M*t T1EM»fr*«ff frH«Kft»7*t 

ffifrtffliiE. JFiMff 

ant. stxmftte 




±S*1f*!|. «£i. 

*. %«. #gi3?WJK&. «ffliRW±S^# 

fPWABr. %fl|. 



#. »tt#t taafT^ytitw. «#&«£«!y.ait 

K2U$SBA£ft!fc. #*•£ Ki&WtMHSSAfUS fflfifffl ffi 

ffioJJftffifsffliiEAA I'. JHiE«tTtfA|ii|tHPH 


«BX 1980 # 6 3 3 0iBA 



m&wsiiHsria. ant, mn&aiir.fg*&a** 

l&ffaasst (Ratio of World Trade) ttt^ isffitfitTsSg#®#:. AHRMy. lBfflnT«*f8 

SS*8fiffi-£afMWBIS»£&SI- l f1fl:4f£j* s W fflffiWttJgiWtWgi'-K 
\%M. fflftstSat: 






X 100% 


OT&0©# (Redeemable Bond) 


iSifiiy*, HBffiiW h-gMfM££*£7K@& i J®#. 

mx, -e*aAaisssftW5£sa««xtas^8fW 


sfc&SRffM® 


H)(t PS W tfcffc B8 31 (Callable Preferred Stock) 


fifgA7W*£0Ktt5telMII. tfciB, Mfr&Plikil 


IS M’v'L'mTc (World Trade Centres Asso¬ 
ciation) tttftas *'fct!p&Jft£ ; F 1968 ^40. 


bl lit tittafftefiM 0 B W ffiSteieJKg. 


tk«g»ffi2TiSf. SSj®aH±|B!WtB2S:g. iS 
S!SW^:»frAfaS:S. ifctt^iittiKWaftftWtit a, g;&Stt±®JtfWBI5S®<§WfcffisW. &B 
W±*JS^&«¥-tfcWtt«A£. 


nj £ S H J' nf $ S iS pp (Tradeable And Non— 
Tradeable Commodities) EAM3Ei)A'f6J3Eg)ffi 


£»!$*&&> If 

». *sisiasi»ja*sw^ffl. 



W 


a#. # 

¥ffl «)ma^SCfWTT£»-bi*»r«»i*.& 

Mr7E4>, ffeffHLS'fcA®*. ±.Jfe> 
ftKWt^ufX&iSia. aSi^SEffttSfeAAi#: 

(Ricardo), ftigj (Mil!) ^TSiT'*. piUOtt^ 

¥ $ M g i?r ¥ S . toftWti) (Taussig), Rt(* 
(OhHn). (Haberler) t tllttS f- a#. 

(tawH^Ksm'i^ffijp'srxa-ws),. wsta^ 

nJ3Egl«,S,itT:&*£4M. 


&» BIX* WS. ft^nlSSS® 

fifi. #f¥*ik)trWrtTp 

f£M (Samuelson—Stolper theorem), a- -SESttHi 






* . S * # 

equalization theorem) 




(fc 5£ 
&#iB> ft 


( Factor— price 

SSftd>, 0![ 




£*£S5btt> aatews&aift. 


rests is® asufeWfis. axa^nTasii' 




eT?l£5Si® (Renewable Resources) 

w***w»ram«ibT‘ g 

a *f!t® g# aom®® 
^aa^ae^s^T*. 4n±»», 
*!?«. -tresas^, 

a*».iM*. ■efn^^niw.'Bi”- M«ea* 
twjaista*/*. tn&>*m*.MJi% 

* t Am«aK» £«« w as ew « isj ft jit* 


JST«m¥5mi». tnattWi®: &• 5t 

ft. »#. m s-«p^jBasA^s« 

iflPB*. «S«a®8p3§i. 1TA‘ 
■&;*¥« ffi»- ffWKW 

¥"eTIEJ&*Kfl4W. HJfc«J*6J^-5*nJ'if6JSaSf 

**nf ##£««## 6«t».&#ftrt5ffi.£ttt 


nT3E3b$3£ (Variable Annuity) A tfe & (:: ffl 

®«*lA7EWffi-». WK>j5ip- 

10 %. a#«#Jf 

® A^¥*l?£ 1 T7c£tb«,i.teA. a-t-ffl^Wft® 



bT*M& 9A¥. WArfnatrW: 


test®. #)s,ftji»^»A v sia*i*¥®4)-£». ® 

m*M}. a#:f*8tt;5feK»,S*ftfRa¥-2raMg 


«. ,¥^^si«¥^anmi*gtjAa»», t&nra 

s»eea*w. m%mm 

iSMAft AS Li® 



ft ( j¥^s*»»s);bbAs©fe, (s^Aa««i , H] 




K(ik¥^^rH, »^a 





^ ^ » 


nl®ig& (Loanable Funds) atSS^Ejift 

fefiii&ffleat 

(D'H- 

Roberlson) fjfeffiffi. ft*a®»ifeifiJ,iaaW± 

»<■##. BJ@^ife^J,i.aaBrSf?EK(IB!@»®ifiJ 


AJfG#?'*. a#¥®fmrF*. as^flt^«to 
«i!5B<)- : Sii5^ift«A±*? c ft®ffnl)®.®a-'mS 

nrn&4tofiA«F is.\m% 

®*'riI®^#B.»a*^*»aAjEHi^iBrAK 

w^as. 
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Bt4fc#fU4fcfSS);t4 1 . H^SiifiSRIfcRKi- 

$«*«**(&*. iitbfl asm %±$wtWT%M% 

-RtfSAffWH# 

»fflikfl»$iJ:e*$AttiijT)f* («#). ifc£8A# itM&Wfr*#*-#. »Wi. 5t£ nTg3H4fi*t£ 

i u# (a<**> iff, «*tf&gaii*:««'*. fcw 

A. (fftHfSAfiSIR) Bm§as (Exhaustible Resources) pJISJ? 

Ki*.aAAiS-T ! iW®5ii®r. (?»«&«*£- 

fi, aer® s ££*£»*£*)<(. 

rTS^-HTS (Contestable Market) Pj&#rtr «£. ffi.l£nIf6£5ff«tfl-> 

**«a#-i&T»r*. fliftwaA^ikuraaajE#' **f». *#, 

♦Hf«ffisr. ®A«iaA*4. Big uj*6£*«*n£ 

aAflj*; aa@**a#ga, ttjia»i?ifss. ±* 

»«*ra*. smaam. 'EKAiwi-paia* 

±. tfeuieiJiaifcansafHtrfe*. Htt'ESWlKift K*. 

*«»*#. aaa#»«g#ttAa#aatt*w &. ^aTaatt^waaflisa. «s a ■ c • 

mm B»»«. Gray) 7*E*T*>rttJ¥l8»«li#* (SB 

Afi-KwauiftTwmtiattJ:. js£?m#nfr% s*. aawrai@jiifift#w- sn*Ri*±Jt**a 

fiffttttw. agaA*£«sM£tt&jfs*£atM wtfrtt. sEssrEM^tsi- 

t/»m. #*«r»A&si'iciaajB J 5 ai£ttSiri&- &&mt. ^e-EM^snm a'MrfcwiftinEa: 

-#ifc&A,Sctf®*«:A D , S0|-te. M ftSWJE 

«&#«!#* te- ffi#AJf*of»«^li«WaiflftAft, SCpI#^ 

fitfnaaa^rrr®ffri&)i5ttffrs^®t«TfS!iftfiai6 r«m % 

tt. #***fi»ff*. ttSB. *#]»«#&»«» «r* (Hoieeting) ®f & 7-^ « *l«] *. tttt&Jli 

<fr. r*t**. 4fftflMa«*«Hif. ttfna#aA. ats**«##£&”. a-tjgsMtat+HSjtfi: * 

sjrni, jB*asif«i^«tf)tte*»aH!. Mist** 'WW@w*iHf&iisc® <«t) &®j 4: affliwiws& 


«a. (fflaas^w), ®«?F*a8Sptiii('^aifT^6. 

*&> ##**. a#, fe«a«sTa .0rJF*wa»r« («) rawAS usa 

Aj&A. &£££«Jg#- (t*A«K 


4 fe^»r±j!CifeaT®gf 4 ' I 


^«. aaa#Hanir*&iwras»ff. fi*. 

S. Eamisffl. ;**£#*»*« 

m**w. 

a »£*£#* A* . 

Hut. 36tfc»*S*flpffffiif«. 


*i«SH*S*K#»a:«**. 9 SK^»rt»ifeaT 

fi*. *^g§F^ffi»fiA*#«J 9 fra®AS^wr 
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». tE. 7o^twi>:'^iiS»±-”. ®dsx*5?ftii7e. 

WHitflffflffi {Transferable Credit; Assignable S 

Credit) ^it{tffliiEettffa«W#lg?FiiEAKl 80 ®St5#W«f>RT 

sftaafi*sitAws*T. unw&tasw i*. biotr. 


-S&A. m&fs®TiE±mm 

SW»it?#. &Z. iJA£«A»Tffil:. 

ttfflnrftitffifflBE. anffiftT^ffiwsiiA 
^ft±{5tJi4«iB)«. ns#*i@tt»A. i+nnttwa 

ni$iT&K£-£R:£J6. KMfflnJmMItfliE. 

i&ammMs&it&tt- jfewsm. 

kxm^m at®$. 

#«Si=liifl@T. a{l)Bffisr»»mih^A(alA> ffl 

*8it. (SfflffiMSxSilASIStSttWb 
mWsfflffi. *2eAinttBttfe5E*# 

ffawM, 

* JFffigfr 

Sffi. M?FfiE*ffW®$lcXS5*?FiEA*a. fgg. 
{0ffliEl8l&-$i£At§*£ai££ffi3ft£X. 35-* 

«&&£&*»□ BAX. 


S' Si tft lit S £ & ( OrgsnizatioD ef Petroleum 
Exporting Countries) atSif 
(OPEC), 

1960 ^9)5 14 « 

fitRftffittStf&ffi. Pfijt. imwtm W*» 

5-t. sswt w-maa. »±se 

saa-. m&gfc. in*, epsfi 

bs- mam. /aHfla. .pere {&«&*& 

mmmmm. ©as 

a »f»! tft UHtt as «* wa®+a 

#£•??.» feA. 

* 7HfcA iS Aft H « « » «f S A ft # & It ft to 

#M45%»75%, 

#»W7gXMJ8i#l. &*»« 

fe. HRTfc*Bittft-tt;fcWflf±?b 1980^WJSift 
ats® «97i^fj4| 2ogfe, aitAA«teretina 


nnatttstii (VfalhOity Hypothesis) -ft£7 

6cA®[*{1=-)B!KfArJ'^7S^ffttW9.ife. Mg& 
ttA«*Sti|i®A«ttg- WdTJtttaKlXRttS# 

stiautt. ttA««- 

n ®ir»«» 

ftffltfi. MBfeASWUfM*. WiP@A i jl AiTBKl 

Epprattffi»tf?ET. ttAlfc*® 
ftffl&WJffiT. Sdt^a. i()<A«*)Ctnf&tt*tt 

(Petrol poller) SMiaajg&A# 


raiuPTOA, n-m.xm.mm r&*?s*tt&-*£»Ffi 3 x 

®^gWWRlimS7M*M:fefc#ilfc:aL. 

1981 &7ft#tt»g«fiF&ttlU.R« 

»> K«&fiaM&j£SBiK5ia&*, $RR1lt 

SMapfnai ptfttflE*is*!i»ti^aBifr®5ift{0 

»**.£» 7Rft»«UB. #tt»ttft»H7~)£« 


®ft. ,SKi*%. »C«jS;4B 

XSJSBft 

mrm. *7#s#BAW^SF*fi. wks 





f mumn. apttojiiEMx fit*. xxftAXfc 

Btfmmmmgkmtm mmsi, m 

t. at hbhsmi. KiM*«7x : x«.*a-ft, x«x 

SRJtt. 8tmj£^**=llt#*S9*WJS«^*ifnttJfi *a*«®S. 


J±r 


$#&|n]tt: (East African Community) *f: 

, ^fiESMipisawefiysisfesttiVj^aH#*. JtinWe#®*. jji*jex.. 4T-&^xt-3£ii=gst 

itkmkihr x 196-* 12 m 

Mffl- ftUP 3MJSip#«iijM3gff> ®K. ffitr^ t:to^g£MOTjM_:iS 

raj * t® « w c s si a* . j® >y. At ^ +t tr| < t r 


9UK»«#A9- Sif&SKWAWtftfrtttt. 

(SfflW*. 

a^^HiffA-feaawfrgiSfeK. #»& f®»@* 

*jfk 0 #X*. 


i* X*4[0]*AX.2|a. Att-ifljSMHftS;*. DIS 

%. A8t5SA'ii]MA#±®#T jfx - 

&m*±«#TjKSH2ra»jfia. 


ffiJjfeg A4HC3' iD3S7'®;flS t sl»(SW&*. Js*T*a 



m w $tm am x a* m in a# sft ^xia » m ,*'x h 

«wagfa». a*®»5b r 


«SXft 1977 * 10 M ^StftffllRftlft 

». 1980 *we, xgx.*jBffcisi*i^*iaaT* 

^mfcwsa. 


** 00 - (TokyoRound) . *jb 0 -p-£ 3 c®& 

W^XltTMSS-t'&jg&S^ifcXJ. 1973 * 9 fl. 


& 3E HI S£ M (Association of South— East 

a Nations) ■£& 


JfiAbfcitiEiiaMifjJCSt. J4*fii5E. 9lJt®M®. 


(=r r 


»&7‘St Jit'S *3- 1967 * 8 )jj®ft 

f. &»£. .53 isw 


9h. *xjifcft#a®SKw*6*H,aa®m v s:E 

99 *, S+ 29*J@,=|piEi(;Jtfi 

h. sosaa-G-aot i97s **£*, <r i * a Btiaflifs 

tffjEpaxfttiu:*, aiss»«^atoe7«# !, ±ji» 

-ftSSMtSd. &M 


¥UX jt*J*7*Mj3f5A'ME4lB. 

xitsm 

m±£5£JS, £?e—W f. SfSSlHijtmraEillStftffi 

ftWSlit KSittLilKlfa 7 An® PXttH 

fti:JSwB9t3cgp-|s#jit. Xft&AftXIX H4X 
WXSffl M lAit W1' W£ \$L tfe«a**$S N S* sis 

ft*. '£IiJ i-iStift 

11 11 


XXttifc^, Sfi] ft*. #£*«££*ffi«ifiW7#LKl. 

1979 * 4 ^*aj®7»^ti>a. 11 xt-jass^* 11 'Mesja.g## 

*■ '? i tM«asa?«7*aw4*'. jfraafrX'*. •tiawmiifrist&gts 

iftiBH©3fe«#M7a-#M«it. «»»«. *e? (tflawat* ©tx 

25-33%, a 1980 * I £ fa«&*AkKW»j£iW£JR$3rffiWSl 
1 Bfc^8*asf„ isl. #«5JfcWja«li#.. ard-iftfil**^ 


r W 25-33%, a 1980 * I B *n«&*AkKW»j£iW£*$3rffiW&f*TJi.*Mtft 
Bngfc^BaMSISl'JTl!?^ J®MWXi'a]aa®4:Mfnx4X- 


PI ft 30-35%, Ungfc^BaMSIieW'JTl!?^ 
50%. *aBfcte£««il:fcWib»S97r*. a 

x* l arAa7a!**? fc ia, immp.s,. mm. m 


* a saa&ssat/j khss.« 

ttStea a m X WHS fill* £«&!&,& ?£ H X4. 3t 

tfe. aa0^a®a«waft^ffiitte7SBM»4' 

xaai47-*?iJtA»a. & 

mn^tewaft 


^saaa-tiaaMBx 
0 as W2tas * £14 w usaar ® 

aKi^WHR*©, *7*x^#ajitKa[ffl^jK 


*e9x#aax--. •effi)Wftajt!ias9^-#x-@- i f^ 

t&, JtS*-60ta*li*0aifi«i»* 1 *¥tfcXfis.‘li73B 

AM35A, 
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S MS' 




(Fre* Trade Aroa of North 

America) *HgSS*KJift 2. £ £ |aj & jg «r W3 ft )ft a • 

£» 3988 gtf&MZTi 

133 2 n. Jla«;jt1-f:AiT:itS^T «A®aA.f?JS 3.fift«|S£ft#fl5, ftfttiSPiMffi. ftjflJSF# 
tfr£». WSnSm. ©fc&;3t&KIMIXH©«nM(S:£ 

ffi. SI- 'tilJfi. izrft. fc^KArtaWfiEii ftttttfa&TS&ffl; 

i%. s aw®#©*; 

£■{*««£. I989 4f 13J 1 H, **»)£.£ #343. Jnaxffli£&, 

sft-jt^a*aJ§KWsEAf:. jtaiaftaaEWjft#- iisti** 

flFfcBdTS-^inSllt. Stl&SS®**, ftsMB «i^ie*|BJ^ih. fuP« JJjlSftti )** i«J fl A 
»SF««JS. ft%*JSRpHS3CKS^#H»»ai ft »I6; 

ft^s-wawiMs. dk*6rtiasK» 7.aaattA-*-®«taii3iM , iii5a)a»j9f* 

a-tsrffiiuejA' i 

bsshh^iwj**. b, miix»-. 


s*. 

^ftjdna^aavw**. &wh&7*t*£«& 

rta@»s”w«i). *^rAJt3eam®SK. a 

1990 ft®, 

sate’. dt*oiSKSKrAsj«ffiw. jAiioa 

-^ig®atKS*t«4wisatfras®wft)flw 

affi&sflltWI&SF--»(fc. 1994 ft 1 1 

k 

BSffiW (Attribution Rule) 3g BH* ftSt/lft 

w*aa#fSna«#®a«g«fl | f3»?s:H65®wa 

£(*}. 


i • £ati ti ft*** aA’* w. mwa 
*atft 

Kfn»TwiA^, ttaw® 

B&dM* (flJEift) 0ftF. HlWft 

«SEW»ttfeS!lB»»a#t. 3£® n ® MttaRift -7 

HE. a-ja.an^, iTIS£H»i)ysi& 

zfsmm. 

amw^jauH««»ff*ttaA. ajp®jsft4« 

' %»%:& affiftawsw-A*® c* 

%m ffNSAiSft, a«5anWU«#i£#jJttisH 
H »«»*3E&3W, ajtS®T3E®J2.ft. RW 
i£p&> ani*miE«$#6£tf®fi. &%•&*•&. 


B M SB-fc 3! ffi tff (Ex Ship—named port of 

Btfiii?S3c$16» (Ex Quay, EXQ) Bl® destination. EXS) mBfttil 

8JlSMKiKSSa. JESf^St. ffiffi *fft'B 

4fr&:*®ffl#:ft*W#.-#[ilS;££MaPif*S, MitjSBftXSffHSfTli®, S^«#MKiPJJiftS!lftill 

3i“ i MS W 3E £ » (B%m) ••■••;”. (Ex ft: 

Quay, duty paid-named port); £—#[flft ft3cS) ASJXjf; 

*pm (*£&).”. ' 

(Ex Quay, unduty paid ■named port). &SA<litii#M®®ifc;£. 

ra+ffi;t3 a mfcKftfty. 

aa®«t»3S®f5iH. ft® « b » St s ft ®«#« #«#B«ftbsrF; 


pj». (e^ft) tt&ftiTF, * 










u 


ftisAIRIS. SMftftiJfcftStBftAftAjiASS 
iff. 


4.e#^t«iM«i!r'as. fittff&m *t 

iS«©SlWi5ji*fSfi»#. MAffiifc®; 


SStffl. aussfflffi®. a«a^; 

6.9 ffi AffiSJdJjSftW AftffijfcHH H-as W 0 
ffi. 5fR rtf J®(«,£ A it ®SffirB ift A ■ 

7.«sss-M. 


«T- £A£A EltMi. ffiAARWSKttitSA 

B. KARA: 

l .4#ft riff SfcffiHT ZGAglMA W. .ft: BPS 

2.a®ftafl'*ii!!*.rKAeaATBit. ft»ts 

ftw- wiMi, fswa^jfftBifjettajia* 

WfflTSSi 



4.a®Rgtsiftfl3, «3iw«®sfftapj?fi«f« 

a u WWiEdE Jttl * (Kffiff: 

«£, eAMRsea 

4NMfS£tmR^jrEftftAiSffltt. BWtt 


s. jeijjRAtwe. 


SttftAJSigttfiSHtoiftKlisJt UfkftZft, a 
WffiA. 

ftg B*#5±;£®ftft*i&T, *Ar£Wftfn 




ISftSSJEttKA. A£^j$T 3E®X#; 3W&W 
Wft«»^ftMH!TliT. AfflifcA'X'ftitft. ft#® 
ftftji't’A^sKftff:. ^AAB&SSISSAigSjfc^A 

ttlt @E®KAeSStt7£»Sp#®g(, ftAKiir 



m 

ft 



■ it ft, ?f A g W*3&±2®tfrftAi#, yf 
iSfflSfHAAlslMIRWWff#. SffllilKSW 


¥«£ (Deck Cargo) 

as^ftir 

«T Sift ft. «ftS»A¥SA±. Sn^AgttSA 
3*. Sftftiti.ffiir, MfiftftizAAfiSA; ft 


SiiC'iCffS (Telegraphic Transfer Rate T / T 
«»te) ahCM^iisahCe, 

pamcfmft. igfrAAAffl£^B®£Ai\«M(fl 

a. imx^s. *AM m*±r^«A^5g. m 

CtASo7tm®SlR'EAAM*ffl. *Mi;flf»±« 

ft bc 


ft □ iC ^ (Export Exchange Kate) “ail if' 

sfrahaiffaw^w^rffasasn^fin 

U ftA^iCftft*ftJSrSL&BiT.A. ft p^STWA 

a--#, ftiHoftA^a:. 

*|H]MftRtt(L«£*[Biw?P£. wASftgws® 
A.t.lfWAnnMPfeISft p, ft mteW^HCaAMB 
A ft® A- SPSfflSJXMlftPM 
flfiB. ttAAAiifflBAAAARSi. AffiftRAB 
Arp. 


ft ntsig (Export Credit) 

TJKMiftlTAAHBftn. n 

Iff. S AiS u mu&» n A&fritttWfB®. ftnfa 

@*;tf:SJSA0ftPS§W-#6AB£if. -ettft 
0 i'ha n ft£«saj£#3fS.W1 n &ff tt 


iffffi. ttftASftBiffRttf&ftftnjtS;. &uEftp 

iawjt:#**. ftp-fHtsisffl-sassaiAfnsa 

H’tlfllRfe. £«RA. W^MRRRBj^SrBftn 
1., taASIBm^iRfe. ffMfi. 7(JU¥X ftpfg® 
*T 0 # » £ A fa 1* ft £ A ft $S iff #. leAfa® 

(supplier’s credit) Jiftft p Sfaftftft PfaSttffi 


&. fiiaEntss^j*. s-AffittftftpWftw^a 

d®S«°. ^BS'tgafanrWftn, A^SSpSAflif 

EtMftP. j£Afa® (buyer’scredit) fafaftailft 

*Ti&faB^apjffftanA«fri8{JtB®lk U± 

SfapwiffAaftnaiiiissiffffi. sAfs®A~xpt 

«^ft. 8tA®*!iC'^lfflT»*«tZHMftnffi» a B , 

ATSAfffjt. S^apffiftlS^ABft 

Pffffiffit. R*-'t , #^6clW»4$#-«#»P 
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a H«rr#wjs 

k- *Mm»i as u a ®« e a ® st 

ffcas^Hiu uaiit^'i-'MR 

<i. r tn&fT, ift'ffltti U f& 

g'lkft, SB*HW*jf(HrJ«ff'’. 04=M‘»asA« 

\awaframsfe 

'tAtMT.i L i&ftJi'& niff 

13#JH7Ah i£ [5i ^ M *• H A P #i' © *. ft rt ft A fRi t. 

« It® tt ffi fJ £ ® & «t £ 7-13$ * h» sa ft 4 ft. H* 

as p ftA.m_mi- 

ffi»®taaspm¥-&S, 

ft a a ^ * s t * n te ® ± « ft is h *r-.i- 

JrafflTH&sSftMjElMnftJS. J/rigfflftil- 

m U8£#H£t& J fJfiJFa* 

as r *#?wsg. ±®*«iiT tftw as u ra® 

3Mt ft »*)«», ft- 

tiiste + . !JE. &«» 

m^WM<P ft ft ¥ ^ ft iP ®, M.S5*«7HW» 

swans. 

a P fS « S » SI ffi » ( National Export 
Credit-Guarantee System) tti P fis' fit B$)fH8f'] ft 

as p mows p i®#is p -/r«fT»Wft as u ftrtm- 

frfflffi, AteifefSifct'rlkift. ftNffl&fll. 

e. t-Taspa* 

fj#n as p S4 ini a^tat h ##a p ifr&txKs was p is 
aa»e«rajp^®M»«»r>:. awR^rasn 

ng/ffiMM. aspw®a*s«MWj ic 4, M'j-'jta 

pa«ff»aspis» 0 i,a. at p Ss®# 

as p'SsftMiStJi. 

atafi@a*a««±*w)SH*aMrt$'. sp 

««#*. mm^m. & 

»w*ittajia>iktt«ia^^^*«fl5atnt*iegi 

S, &SWSW&:»•*=:£. 

wwis&jsit p wata p m * aw 

tt®ifcttxapBttn5ie(t. cti± 

ft. R}&MISft*$:£W-|!lSiA£W&85ft 

85-95%, g’8miSft*W&«-)!8A'&(*l4l®ft 


70-85%, w#t*MKSas P1& fir * « & in* 

100%. teWstf-fttfeuHJ-AWift, KPXtasPBHSftrft 

ftWWjftas PiSftififfi. ft^Wflffi.&JE;ijHS pfpfUf 

ftSM*fl®g, ftWftAfeSJAft. KSU. fcl#MBW 

ffiXS, Sams IS ft D ffl « #l« M ® IM frt 13 

a- tiittmwj#iiis>j2-i5iiMN 

5>. ‘t’ts.fflwwai-fin-wiffe, * a. w 4 m y„ & a , h 

aiT-ie?jas pis® 
s Mft-n&iyas p swttwas n ftnw 
asn#@6KMgs, stasffiiiwasp^®. Hut, « 
#««)-#*». w«^aspatttw«asu*«ift 
fl. jesses. 

a ts b & * & k ft a m & 

Z, asri^®s*fflWWJi-B*rr>:ibnil9#*t 

BSPfstSWIS (Export Credit Guarantees) M 

&&aipffifj$jsw. r b')afta*Kj* rt&mfr, u- « 

- * M .'Ik S* a id rn ik H l& fli ®(iYi», 

ski&FilK 

HWapilWWHfi. 

*a as n ^®»is»«i«i A.ftO'asw »7 in]. 

3tM ft 5-J 111 14 'fa®ffi'{Ss9i' (Export Credits guarantee 
Department, f§)ft ECGD), Zi^bnUW 

Ax ( Foreign Credit Insurance Association, fS) ft 

fcia) tnfttjft'ikMii®:, w^ffiwaatnw^fnj 
tn^ft^RajnfflDdiiiniEici&MiS. ii«asn(B® 

wpsawflSi^gs&a^wwusaKa. 

a®aWJA7'7p;ffi. 

SIR. ^.icii^fiikiplifi. 

as p ® ®esi& ffi h® 

(Steffis. Sffi 

as ppaw^a^itfu-^BP^a 

stMkras p 

rt«jsr*m. sffjssf^HWWW-sw^tt^saje 

«- 

aSniftonlfei^Sife (liases of Production for 
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Exprort) ft n ATWSft n 

Mffi®ffiffi£M'fn4WftP®n H nM*K. IJW 
K*F. ftBft£®ftpfl»BraS«±Slt«§;i -St 

Wait ft J‘-*fe2tlfffltHSJtf»W»ie,4*,C. &»ft 
1 #MT. MS#4Stf.##®:£WftiiSirB(tWS 

tt. ±®#ifjnWiHi^4ratt. Mil ft Rift a £ 

^JtJftW&^EfJU^RW^nXI ^IW. ftp 

US ffi £ AX* W ft £ t A# B) ■=FSiiE W r * Hi u © 


ftQW-RA (Export Subsidy) ft P }l-(A X. UN ft 

a IMA. tfift-SAT»fl£iliBlSiaffr#- tfJmft 

UTSi9M*#'®;&i£»ttfa*ftBMS«. «ftP* 

SUfelUtS (Currency Subsidy) fe— ftSJ£#S!A. W 

t^tm rtww&*¥-> »#.+- 




U]Sffl-!£affiKtU*±Wl-#i6Jj, Eife, gt&SMAW 




»;. ffii£®ffi. BE*. ffifttifc&JSftU. UlifSJEBfe; 

®f*ajC(i®iStBxt*KH!ti3 USJ4. -ffliSft uISfnM 
Stifft-ft ISSSEftnMaiSSStJa. Mfi, BSU'm& 
ft p SJSft ami) «*& 

nu*. ft*a*®a 

-fesfe - an 

JMi'-SstiMjKlfcffl. +-«F. j^bb^. MjSHW 


ft D Sun tS MW IS (Purchasing Price of Goods 
for Export) thrm B n oi|SMWftJiffiSBWShSfi 

wft. tssastamwa^aj pSp^tSMWwittM. 

ftniSatSMW&iyfcBWfcfcMffill. N 

JffiMW. ft it ii X Ift rt'J M W M A |r.) ft 

5b» mmumiiT stmte. ax 

Jk&.»iJ;g«ffiffiPK)T..>JkB u n. Brttr'ffWm; ft?s 

'JkwrjttKffi u ifimirs ,. sn^te 

Asif&iHffiwftw; -%nffl^ajnwsn r, B. jtftMw 
wfrawjs^^sfflum i-.e^aMrtftfttia^KiiFijH 

JBTftu 

?ffl,W« r A. ftPttMWnJWJIftMflS, 
MftrtMflHftSW, *)t'tT3|5®4H ft tUSM-ft# 
*MxmM< sTttiRTffiiftwSiSi. a^maa 
A£giMk*®«&.. ^«t^*fe*ifi'ajupSp n niis 
MW: T2H*jaA£*ftt«*2*flH&«X2:* 


tfS & « «tM Wft ft Xfmim »W 

±«»n«iittit; m y-nrmwAnwmti%m^&t 

tSMWftSftflfcJUIiraftttS. ftftftP® 


as. Hsaa^BswirifftirFr. kisssh 


M3PW), filttlSWSAXSW. ®f5SCffcj® (Fi¬ 
nancial Preference) Jg;--#ISIBc^HA. 

it!H n m *m ft £r «auiaS'i'>«&#$ts «& 
meabw in p p B(#jf4w#flSiatea □ 

ft. AffiMBrtftfsigit®*!, «»ft. «#ft. * 

aft. iiftft^. «MSfME¥ffi7ft P S SM 

i$*. PSn a n*l-ueffiffrftftAiiJHSTi5«t 

w+i. ^fflxrAftp. itsp»b«n£#a-aft a 



WMsm. 'asiifi-#fl ftaswMRa«suAa.e. 

fl5Mita«SI)S!lHBJR«. HAL (Un 


'>' a ^ -F Br 4 A £ B St M f h i!A A A sK # K iW A ffl 3C ft 


iq PHn (Export control) iU P IS ®g it— 

jtawfcwgtawA^iWtt 



E^KiKMSa. Kin ft, 


a. *^^sft»aa«g«3effnp*iw, 

. #*- 2A 


-hr 







n 

pa 




n 

np® 



□ 




xt^a^s a# a Mtiiu #rft. 
mA^*aft«±asn. sra.“a«i”K*jaiPWS 

5»’Ea#!hp±if)6*T«i>^itPB*Bi®aa 

‘fi.mmm. yiPW#MWn n B#*#ar)- 

nJWtWrg. tfcSuft, * 

*p*«±S&SW#«5t;. PW*!I 

ft^aiHPfftl. ♦#®!hP®B (Unilateral Ex- 


1 


ss-f* n time's- 
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port Control) TStlF' + HWftfft *4 iff 

«wg* sump whs, aavi'j^jiKiiA, 

tgscifr, Siff#»gi£»£«ffc, &0M*f«m-±L#J 

K%rs \hse . fr m win p mu & t& ts atw . 

lit An ffi # ft H W it, n <& . gjbiUBtito 

(Multilateral—Export Cantrol) 

* # 0 ft »«Jf fflflf Si W H % tij u ± B R* »:■>' 

«, K&SWaMiMSTO'WB®. 

ftaa'StfiB nllW, Aftfflfldf 1 * ti#nj ilE 

M. ftWik>lkW'7A»*S‘ifinJ£ XWtJiEMrtlBfa 

iffi. nSnTffi. 

iUnawnjEfi«^-«WPH. faii##. ft PCM* Blit 
A,Hi Pft 

n-fa&. H&ft u tMit^fuft n B«±!£ilMm 
w*. (&&&&. *?i;{iMT-tisp i taffia®g 1 si« 

asiff-W*. 0W. cuffiSi 

tteaf^-flsuin^ii. m&iiinw®fa,a 

iti n BiMttftir'iSlti p ftum. 
*#tU P ft 'b A "J ia ft tffc5tffitihJl'» !K 

^)4ilin , Saft#2iaiPlfa®iSli»J. ftTfta 
isgmmtk'M. s r ft a ft, n mw wfa a 

3ews«ft^s'i#xs»±*ia®?a, ftxatzAT 

ft, -AiiaffiT**H^T!»PS'10iW®-#¥'S. - 

jaftT&a&Sfaw. rm 

ftr&#ifjqfattiStt. JdiraMAfflBitip, wnw 

fSftftft&HSSMiti# 

St*X£, ft fftft ft ® ft ] a] ft 2 £ # ft r £-. 

anift (Export Duty) .4iP«J&ffl-WJ@ife 

wam:h□ ® B n „tiT.iijt®Aa. ftiRaua«'i£:'■^*'l!j'j. : i , . 
nfai&j$*. Mifj 

m’miupn&sftg.mmpx. Bit. am*£x&%a 

swa p®p n n -«iftffitta pa. urn 


□ BAlHftit RL'i'-: 1 miBWtftteA; *S.t^.'Jiif< 
‘f'WSftiSftWiSISWtlliW'lt'iift 1 - iiF.i& ft nftftAK 

m, n y%. fiiMfinimftftMi 

n fa b\ ®i */ ft i i. ‘1 11 rs -# ft * a i « .■ n i j a. 


a □ s 



( Profits & Losses Rates of 


Exports) 


,+, i j «. x® # it re a 11 a p 


h r j -rr SlrLi 


M 




ji; n ^ 


[;u [H it A—NifijJc 4* > 


■a 10O°/o 


ftiiW. llJr-lftAJSSiiityil^WA'jftftOAf?* 

(s. &¥.Mifx; K 2 , :tirja?# 

UMti, Bit. ft M t ' 1 a ft jlkW ft n® T , ftf il. Hi ft ft 

H ^ M ft ffl A ft W 24 ft (ft Sd ® rK ft is ft- i "J ft ® ft 

r»J %® ■ 


Mails (Export Drawback) ft H jH ft ft ft 
M.®b ft. - JE fa a n M i8 & a u jS in ft S ft ft ft Bi 

(Ka&e+w&iiteB&WNWft. feisawsi. «ffl 

ft. JK^ft. ffi'Sft- W-JiifiijfmtSsS 

& PitJiSSWitniiaiJBIKftft. 

® ®i£ft rt iffi 11 rajui.)® Bffl fllio7i/£ W 

apW>M, 'eiStsfflTiaftjini. *ftinr. * 

>ic a nm&fiLfcftit-fi'a 

u #tt. TZ sits it?it, P faii ft M iiji 1 it«X ® ^ f ,m 

ft. a,‘Hp. tawr-ai&#,wftiW4fc{t;fiiiti 

'a. aPififttfctt©®. ifniIfta)e'ft$- f lOTft. ii 

^ a =h « a n fa i?i * ft ft ft M14 ft ffij ft- W A ft r 1 ft 
a U m 0 ft WH , ft r 

-I'*?-, wffi 1 1faii^Xiaw.. 


a n AH X IS ( Export Processing Zone) [)', | ] 

tin XK ft ft ftSJSiftf--WWl;tp 

ft, £«wif®#a:Atii5:, 

s^lil-itfSlRlJnXX#.. itirET.ft.ftiiX^jjS-^i’iUi; 

pjijiaii'. iSTfAfriwin-ffiaujn mmtuii'mjiK 

rjrii^iiK tS-ftKWJift'trttfSfift, ill 

Wiigiifailkl'Jii. Ifliti PAaXK±«jfi5KMiiXif 
ftlS, ftftiSWXSlEftAttiirfti, ipa»ti) E. * 
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max. ftffftnx. fttt-Ki&y&JiiS!?. ft^fti* 

4f. l.ifX.^ffiSfi. 31 mm- 3(a4t3£ 

a-ir^eif «ix&, 
raay. wiau&a^fMfWfc. as«ftntui 
Eft® fimSftifcftftkfr jraxftftk m i ft. 

tit. (WHi*^?? 

«). 4i44^44j««lKaftXft3?$. SAA« 
vim, £j»4MS?^»#KiiM#jrr®*iW£jg. 
Ml # ft £ ftM iSSFWK £ A ft a fin i K, II a Alg 
iisnJinx.K^iaric.aw®c.&wifeatt7it, fiiars 
K®8f£K£JK. ffi@M«?fiftJEi&«ftnfiiilA-4. 
13Bt*B5JtflttTAAfiSW^tm^gmE. [iiftft 
u fiPXKffi3l«4*ii:ft 

- -'MrmiKm 

K m'J A. 1* «JSJPUMM* if &ft fa tftffffijtas 
KifetnftAlKAIilft H K l» A' 

fa* 

ft □ # tt iBt lift (Export Substitution Strategy) 

£KftH;£&te:tt4M^iKi$»&2 . X#4faS 
MiKJft. ft - H * ® Ka *' & ft ft S: K * K it ktij f® 

a n »ft*. ft 4 * « ft « K ffl igpj. ft n ft ft # 4 Ai S ft 

D.lK^ffiain. 

£«trft£lK 

s&. a u ftftfiai? ssttapirsKf a® »4?t as 
-pan@ft£.@sM»a, nt&&nt$tfa 
ftu#ftiK5!itei!Kii&. HAauSft&ia—ifcAKfi? 

xtsx^stwssatfsx.pj. fsm 

ft$Et»mft£. (UjftyiffiSfeXft.SiKftn, y'g 

®. tfeaf*Ml^Mfftlo*ifiKajK. AJSftPSftT 

*. fa'WAJft^AffiftiKtfcfS', A@43&Sfft’9K 

ft. ftn«rAftttigfiB0i;4. {SiSAifaflitA. {!£4 
x>[k*H!fiiKfiii5S. 

Aft. ffiAikiSftittSft, iQXi:y|ktnS!ljfea"aIJkiH 

nwrA, awtijx-iSSKS^'t. 'A'aasfeXf 
«r. Atsoftft®. -SRSPlft. 

K, jB>E»|“EH**'«pliSijftt. ^fipfit, |j=jg, & 

m. Mff^fTaiuftftK^r»i«aMtsift. a- 

iWlKStrXfaeS *»%E iKSStlf KtfiflMM# 

. *«£ 1960—1979 ft |aj (fj U it ft ft i,- 

inn Hit #■#];& 30.1%, 

7.1%; frtPS A 7.3%. 7.4%; 6*A 17.1%. 


6.6%; tffil0.5%, 7%; EH 6%. 4.8%. tAft 
ntfftffinS-S*SJ5Wt &mt A. thWMrAW 

Aig.flOXXX. -JfeffWiAi.. 

ft*SX#«, SAW*S@*lt», ifii 

Miti a Ifiifii 

&%%&&&£», «feataxt®4. 

Sh (K ft « ?f M U ft S W «£ 4 A Jf4 s fK £ ft if iff * $ 
A«st, itaa4Ht«isiyA@tiiffia*. #L*. ft 
T«. «X|t, ft A XXAA A AM x AA 
Wit®. AA#ftMftaXW»Aft!. —#£,+,& 
KafalSfaiAitMM. WtESftftrjfKIiftrt, A 
AAJit-Aft n#ftA'ft£KX>lk, y*i£Si«g® i F4» 

£0rtft*iK^S. tnEH. ft 

■ sp-tjjyfrxftnAi. <ra 

D*. #*. ftXfiE 

Sd. a^RAj&ft. A7JttSl. JteH.ftS- 
^AWWJKifiia. AMftuftftrraMAftA#© 

it. ^-Sf. t(AS 

iin r. Attiiox, ftuttx#%. it K 4-444 (K 

H*s]). 44ffiu^. ft nft'‘tx#.jK.AM-til$ft 

wsswit. rrftnTfis. w 

7j; xt^iraniKffifl.. ftj£&i£@r4:,&. ftAtfl 

KffttSnKS. xtilfc, — 

^SF'A^tSfft. ftn#|i;fK^atSA l *fva I ^X4-if 
xauftftwt!SS'fStfft; ft u#ftx#.AAJSfl^4 

Cill'IWAJiSftAtt Ik. ftuftft;i!Ss&# 
-felKttPfitOHSfi: ftX4-Sii?t!lg. ftA. StS?. K 

ffillli-i ftft iXlkitUtifi 

iiit. «WA-ftiftim»'f.; ^ftftusaa^fiTa 

-»ft it ft* 

ajsft nflHwn. -A-IiiahA itmft./ i: *p n fl wanti 

wtf«- ;nn xaaAA 

SaAtSSfAft.JA)®^. Hilt, Attitl OlftftiS 

Vb£ik*m%rM1ft®Bm. Jn^tKiiTWIArlT*, 



a*N®. 


UiDt4iSftBBt (Exported Inflation) ftftft 

naiar*. waftnftHSFnwa^jtA 


awii'Kit** &. w^fEjcsswi 




sbajssa, sw+ira. irma^R® a, 5ftTa#rtMtt*tt--#«aA- 

j&u. ftAft ft n & M S N W« *. fiWflSSteffljg ?£■ 

aaMMaiT, I** ft). itffiftftig (trust receipt) |i|«tiflf ftlffis#. 

aft**®®. ftp®®. f*H 
j^if3isstsa**©*W5i»K. asptt 


ti «• "r ffifc- 

1 h 


ft}. AftrSEA, WfftKiC&fjRmifJjiMrg';. ^ 

a ft a* as 77r@tain]. £-jm%-x 


ft p j$.ft!M ffl P W tt ft A f? 

#. an(fumtii-jf-ai^ifjjs- 

tunmmmi&ft'immz®). ®su* 


7Hft.SS*AT,&ffta. &aZ. -e.SfEWft®* 
*&®«#wiK®ffliirap ( i. ffsm®*. ian« 

a. 


('t®fKriAft4Kft1s]ffi# (Band with Subscription 
Warrant) HUflil^WPRr&al Sfctf W—W 

MJftPtitfJ» «#. aft®# |epm*& 

S1JS7. 

ifIJBWJs. 

rfo M* ft <& 51 ® If ft K. 

SS£#W«ffft7&i3*f8tiAJ&&JEi. 'ISAM* 


ft. iijpffl-i&i<rwaii®sE»®iawft 

3.A (care or need) W A ?A 7 ft H. IS ft. **.55,3c 

77. fflUft*£JL5W&®lJfis41K&*r«1ff. ft 
u ®riftjRa:^:®*s-fa n #ttjfn rn, -ita- u 
Wit ftpft«em*a«asiA. 


(7S^W (Presentation for Payment) 


£ 





SM®#3c«1£fK®4¥ff. BP a ft AVnj ff ® ir ft -KI«) ^Aft^BPft*SS®fif!lSiWS»)S«, S^ftttA 

ARigfitt »*AftatTftD:tS/rtW0.f«, ,*7 n 

( Document against Payment * ft Wf-IStifeA. ®S:A&n)H7#Cjft7(, WJJa 

D/P) WJfrfcSMffBifcffiHr. ft&3c£g©ft « 

^*A®a#a»A. ffrJtmmum&K, mm± 



massing. mm sis^iB. isiffliiafff.-tjc®, 

« i i.r.R7tffffluOTf$l<:tt® 
b 4. ^tiisiapisjEftiajs#®. 

ft n p isWf'tStA^ft. ffl 

P®i£!'®Scji:5MfeK^:®iWWi:, AfK&WISis 



(D/ Pat sight) ft ft? ft n ftJjfff 

4® Of A BPS® 15. ftttiaAftjliS'fllSiEffSA 

ffluiSfigfftBt, fflnj&7m*AfiPAi:, #Nb| ft(* 
isfflfttScSE-^ (D / P after sight) ftf&ft UWJr 

ffjt»iC5AiSMjL5. 


KH'fflft/jiiiffi. [ftiAARffiilSJttift. fH£, Bjiffi 

iARAASf!.ft«fK5iig«fMiS7Ajlit]ti-fA. dl & 

mamfm*, 

A7®ftSftfftHAWAffA6(if'lffli, ft H IMS 
AE’RiBfeftfi'jftftKtS. In 7ft R A ft ft; ft 'A S] 
KrtaffRffi-ffi/7. #j R IB (ft A 71 Aft ift 7 ft 45 KM 

5®»*fT:i4 fjfBIt- ftSSAffSB-tKtSAStBW 
X5A, EliffftA#*. iftrjiWItSjitrniffftttai* 
PR, SsfefflPHSifi- ft5A®£ifk ; feAA''JBt5®fi < J— 

mm. 



7, fflPWiftff«".?);ri. 

7C505 0 3EttK*. R|Bt®»«ism ffliBf® 
a. ffas®MIS:5J#-g»Aj!;T. ffln®fij8#ft7 

jC5, fiffjCRSDWWStfcM, IE®®®®®# 


ft® 1 ® (Externalities) ft SPftSiVSM 4* 
7 (Alfred Marshall) tgft®, (MASA 1960 ft;LA 

fi, a7'tt.t«rJSrKrv.^T-gfl ! rfttrr2.‘t'. ft® 
teffff -J - - 7 A %t a ® W jfi mSi M ¥,■ --ft aE ^ t E 

® (fiftAm#«Jgafi-ftffW) &rtA. 

ft3tt®ft«A®7. (®ftii) (gEftSt 

'itft*j¥‘r|ift®ttf!|ft7|tft®ttM#, ®ifjftS|iH:f5 



l" 
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gsjs*-> m 

% (UsSjiii) 

# ««n& \-.ft oshmis); &Aweiij 

1950 *3?»®i • f-4* 
(Ronald Coase) ft-® ftS + tttfcg Aftlftt H 

@> ffiffirti: JfiHftTA 

fnsett tsewb^. mm&mm 
sew, 

@»toiiy.»ft, tt#*«Jt«rwaai. ftwtHwa® 

writs«#«*««:, 

its. 

l®«5a3'N±&<K£. 

sswbimjse. jtitt:Ln»*i-«i®*ajtos&@K. 

itiltM&nM'MTJ -&mnt Mi£lS*W_a, ltfciff 

0«r. Sta^SmSWft*ft'-5#: a.ft£S&A 

(eiftfttt: €fi, sofjsws, 

(as. kmmm 

imm&mm. mswhfefttts-MScteMMj 

jfiSifi (neighborhood effect) W M T * # #r • (ffl 

in. (4ni#iS^ 

») at. 

14 (iW. 

^hSSSJff (External Economies) (4 pP#£iiH4 

#BiffH)jfe[«. 4 -a. ”e*4i±^afiitsiHSfB^fp 
»)®MPaAffi. tfe^J-.iBftfflSisaF (*^:«5SF) j£# 

m sffiasEM « »is a #« «sts. 


i4 *?*£$? ft® ft; *X±$B t: £ * !*# — 

H*. BPftlgfftferffSjg’S't, rfi® (<)■&#*£ Bfcift 
MfiEttt&JitA. BPit«7“«!*:^", TfTi^SW 

Mil. rfJ®(5i?f 

ft. (TEW^»« 

(ttantw^m) rAHffiSfflSritA^ r-Jt&iaft 

<£. 

ftsww. 

n-mm* #n 

i£$*is nfl#SSftiKlajAA!- ffilSSf 

fBAA^flPa: 

qi = f.fx.iej) 

BP* i ■('(tftJhMftifl q ; 

**. (Ifijfl), ifffi(&&i£TJt#:5t- > Nfcj* : #jj0r# 
*!H»**ij. ft 20 tit 81, (■£**£ 

m ^{KfcUStt^#hS5®SF (SA'SflF). flfffltfefe 

WlffcSftB. X}g*^S^#M? c iBWie)ip0f‘)l 

-ftissAffrWMfcffljisfl-iS. smrmz 

I'BlA r *fli) if !ZH Wffrft#® fcfttt&feffiTh *4ffi 

taaft-tfD a w) 

TBtW-^ff.Si. 

JMfeStJFJillfllS'pfe (Exogenous Business-Cycle 
Theory) flj ,¥ A E «**»?? ^)5] »1 K) 

a«i»tfe. swsi&ffiw. giE^SfWfflWKHatt 

win. Awa-r-fp^fe 

wgiEg^fflsa. a 

lit. 

soitsffe. it;sf®iw«iS:. p*jfta*w$a*t3& 

*^fta*sfgiEw. #h4«s 

Hilt. 

Jhic (Foreign Exchange) fll irf fp 31 iy 'E'fl‘7 

Wftifrffi# (jra^HTOSfrW^-®. a##; uw 
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KWH, -*£-fl Etjfettl^rTfi, BPofffiHS^iTO 

t a * &&&■£w -dsjishh Mrsftm® 


MtB, * 3 A « fi-£ A AH A'ft SP 

10, 000, |S|W*!i) 8, 000, ^SlDWtlT: 

*a $& 5tt 


JS t S Sli 10,000 


Will, 


PC, 


fc *i- 

j ' 


. SsihftBp. 'Mi£. ma.* i a±Si«- i.77so 


$. ift« ft n ft m ■-cti * x w st raff a K si-1 ft « & 

fS^GEiiftji:. 

ifjsK^mHWaWSft, HngfflA® 

jySftiBXiy 

£fij*t<ASBTfflf^aSSSWW-GS«E%ffiKft ST. Wi2 


ttiT 1 * 1 ffl±fe£iB = 1 6780 #7i 


«±@Bf S±8;0S 

8,000 2000 04; 

S 3556 
S 3356 


a * «6 jma ft ft r jg i-r £ *«fs a m m « ft, #ASis 

r*t7ff«£. E"S*A«sSr5’ft 


W#-fcftW*£<£LMTX% 2, 000«±ftB|5fi<j£ 

l-*-J , m« 200 * A f;«5A 

io, ooo 2 »+a w as ifd a-fie in io, ooo ii+& as. 

rii&aih-. «*£**»»*. 

ftttSrftiC&’MSSft*: O) *SiRF*fjft 

(2) AE£ifcft?®ftiS<Hfe8j 

&&£&)+** rt. 


JKCARrfi (Forcing Exchange Renminbit {0 

JS: 0) ftB«fr&£ifc, 

ffiffiARrpfflfeftr- , ±ffttiKlAKni; ( 2 ) JfcftK 

itfttoAE 

rfi#.*#. fr#^WA**: HMFJtUsaBMB 
rb^hna i"i vmmmxA raa #ft*A ±w; a 

—tS#»AftSUlAR:i13iHfr^^#an ffilffilit 
gffISWAEFfi. fttMAfllSW, «m&ftJi:A Rifi 
Sft&f&ftgjftr.. ftfllAKfP-^&iiiftO^, ft 

^JUAKiPWSi; 

w«cs?f--aa t r@*£-atf. 


ft;C£J 9 (Foreign Exchange Dealings) — 

MMESMABSISI&lft 

tin, ^a«®F)3»Si 

WfiiiDtx, fl Ebfe&iTdi i+ffi »«*?#$ > 

(ftftlttft&tt*#) 1 'b]. ft ft Wifi], ^ 
iCMT^AMriUMf. 3E & 3S & If W W ftft £ 

ja isM^irjts. bwsuj, «-(e*a«*a, ftr? 

ft ft ft$ u +S#ffiM (^tR A®ft!Kftf'itt 

flip*®#; *x3c©. SSl-te 

8|52!8^. Witl-SAiSiO: fe#tiRft, 

IS*®*##. 


(Foreign Exchange Reserve) A |ft 

f$£Mt5ft«SPft. --PJKJRfSr rSJSO*. 4'# 

aR*A)a£. fe&rtibm-frtivw.MMftfi:. 

p$, Bin- SiftBPftftft 

#HC3t3}- (Foreign Exchange Position) ft^' 

ft&wtwmpiisi&mfcSL. s#fttD¥Affia*ni 

a as a £ & SO ft rfi ill at B 36 ^ ffi ffi IB] fit) @ # ft i?; 


(Foreign Exchange Fracler) ft IT' 

-is* 

i7i*'it. ai^^A»e«. 

ftirSiSpn (Foreign Exchange Dealer) ft ft 

(Adjustment of Foreign Exchange) 

^r(C$. aflSf, 


apsfeiawttss*. te^^ri.ra^jwa^- ?,-■& 

WjifWH*9Pit69ah#. W&VIZ 69AK‘15i&A, W 

W-Fitsi^'fclri.'liPfiW^tfff.^tS:. &z. JPSmi:® 

AffiK-SMrti fe&ili fcj, J'tftSKliSi 

*. 1991 #: 1 A09jiPS^SI0J^/r3E®^«ffi^r 

Mrpj. h*w3t<'i-a:«stjt«ife»e^j-. 


4tiOS t* (Foreign Exchange Assets) 

»«■£«£. €HS: (U fl-rSai#; (2) ftrp-fjtfT 
ffi#. 5n#PH4ltWSfJft9*®. Hf¥#> tfrfi®®, 
&kI®# 9?; O) ififi Ahfffia:. jaiis#?L 
iflKiR, AM, S 


3 J\ V 







J\L 


4?; (4) 

it» K 69 *§&/=; (5) ICE me®#, 


£h iC 31 $ (Rate of Increase of Foreign Ex- 
change) ^CJgS^SPijifJ UfiUJC^-. tTSPSSlrit 

i&iti u« .^ftA 

±tt. JBSttfiS: 


« »** ■ “Sff * ■«* 

ftiis, fttftflrtnfl-juMfeAsr i a;n4ti:.&ttA 
*A;u at 

a& ±»mt sit h $ j*xr s, Wat 

u m&tmsmmn:, WRt&iifiieHTiftffiBT 

IBilinstfsWiUNfeA. 

"ScSHRiffWittSW. ®®JSWWJii®pftij. ^hfr: 



it. 

n 





&to£#. *a«W1t8lT, 


SC A ® S3t (Foreign Exchange Equalization 
Fond) W‘*fjD»iaj&&.tt8Wlfl3f 


T 1932 1934 if.ftStt® «#&*#&*» 

a^T^PtlSiSSi, #JuiP#A- 


JR. &TOfcJ£&WPfj@_k. tPOCIe »m fi Eb « 
ff. C-^Ebitlum*±fl9IPiEffijt;feg, -fe^MLitr# 

fttPiLSA# 

jin. T®s-&i 2 A 

KJAArfi. 

iii, AocAmf'j-Asif w, f**4aA?n 

T)rissA#ha., 

btf Diets -'sib £lLAT$tftTi£5£f- 

a, A^aA^iCTtia. sfttKfj±n:m 

®fitbff-5!ijT;^-ifi.4'i5j, fi -wwasa. 


6) T a t/l (Foreign Exchange Speculation) $ 

WIPTirATTRlAAfraSitT. Kfflyprc^Tft 
b) A A f) A 4 P A «Si ift « «8W ?ra £. tHLRSlW 

«m£13-6 89, *iinaji®3fcfl9. 

ftffliCa«±89#PJCatH^8>2ia*3fcWHWatlL# 

AifrW-fe JE.8i9!£. RMSiWiP't'fSiiH^BPTjT. JWiL 

jd ics. tot* 

4PA. R«iJT- / Nz«la£&. «i£5JfP*9mi!0»J 
Mttfeii.:+*iii-)Eic«9P?i:. «jtu, %%■!m 1 

H, ®«tt9)C?trJg.)ijtA3niS LftEPMftiHflSiff; 
A-A 1 *76= 1.8670SlittSp. --atil#W«r367n 

7f> $Mfi iOj! 3 p, JnUttKaiJH 

flj, ^TcftEJEffl, 4119 ij 1 nu-f —73 ijfn^) 91 a 
£= 1.6670 at±efe», Maaaw##ftaAiafi)ia^ 


tCiJi®, SA|B|S (10 7 :) 

* 10^ 3 n. iofl 3 Emjogi, 

^)#r (10 ^ x 1.8670-10 Ji x 1.6670= ) 2 JjfiH: 

^SP89fflifi. (2) 5?S. Wit*)£:»*»8, 

^ C Hi 3C PS ± It-A S 5 3 ; ap i^lfc tfi a W # M K i'p 
i:> ws>t aiSM-a-ti, fffiEajiwj«)Eic^ft« 

--'/iMIM:. ffifjai, M*9itiLA-^±4§Aftii*|Qjf)(] 


I3lx = 2 4^„ - JJSSta#«S!|^ 

Iit9-Afia±?t, HitaASIfi-f'l-itrtJJgA'AH.f) ffl 


4*;500 ^, ffiJcSJRSjSfiaso^^Tn. liJTic 

500 1)3,%, ty.%Vi263 J] 

*£. ftJH 13 tj ns. KtES 9 i'ta:at(i«fi 9 JE£ft 





g 
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i’bfCSS (Delivery of Foreign Exchange) ^f. 

mw*. BPW^r&s-flEWA&JkP. (w^r^it 

^»»mm'risnmw,rT^mima-r) .ttkmi 

««. <mm ^AMyypwm. 

K» an8!«£ * M, -??£Dri£icH ASffl-, 

(0 ffi*. ttJSHfclfrSW::, ft ft’t * (Kite S'W 
ay. '(2) tel#Wffl ::: £ * fte «fi« 

K0, ams^fsssikR. 

a!W=SES»; (3) Aid 

Sdrfflffika. SfiOAWM'rTtflffilk H> fflictfl 

»M ¥. S fflis, (4) JI ^t*f 0 ftU-r 13g . @#j 

y«H4>tt{fli-a«ijygiik, ^ffliwsassig 

IS. ai. 

1S£S. M*i!EW*£J&iftMj£M£ 

wpsta. *aj*hs!. wasmss 

ffl0 ffiftfaJ'fftlaJffiB]A5t @1; £ 

BimffiaawusJM. 

ft;L ft J& (Foxeign Exchange Divided) X .ft 

r ‘US « a & «f g w ft*. nm ^. S: 

ft i ®aaAi lazfti a:. w a a fi]s^Li2MiB. 

t§ ftffisi w $ ft to y* ®. w a.? *r 4 ; te) j 

n M ft(Dt5t A«£ A R $ S hS ft |SJ. 

JM7#f6 (Exchange Dumping) 

ft eta at. 

rte. y n, aw ft yfti g# y 


ft (C ^ 5: S (i) (Foreign Exchange Stabilization 

Fund) gp-ftiryis# 4 ". 

ftlCilfilt (Sharing of Foreign Exchange) ^\- 

fiy*. Wite ftMftwi# riftyft 

A. «tr#Hr:MifiSE$rifiP#h?DftA -t#hX+A 

*r« y 9 * s& #*&#*!>«/a pm 

t. y(H)B'fia(SAwyfaj. rtsn^a i988 ^s<j^ 

ez m a ip+> 

ra. # ft ?c @ « K w # * is jftjs&sij 

100%»@®„ 1991 A 1 /} 

feaftaypis®. 

ftiCffidT (Foreign Exchange Bank) ft t.;' ft 

ifsaa-iftjs&SftiLdkftiiMsrT. fefi-fgftM 
ft«AM«W. *Sft».ft®AB«(T. ftPdSW 
ftAMffsatftstitw. 

a a fty as a m sty e «r crk)r, ftiLWrfi 

tMC tt (Exchange W ar) BP “ ft fl fttfiig) ". £ 

•ftCM#r. 

ftiCSSlA (Foreign Exchange Broker) ft ?l 

A^yinjA. 

mm '/)■&& m:%fs. 

Aterf 0 ]iisK«J, WSifi]PftiS-)f*^W1f5d©te>. (i 


ffla#¥-a. tra. 

rfiieatw®. *Aft?aa*ft)fiffiffsA7- 

St. ii Att fftifi7 tmmffiffK - 

tesaT^g&iPiA. s 

jtb. H air^a«ite3CfiftC1S^- 

&W¥*w®MSiaitj, wys y-a. 


&J*. «4P. A*fte 

*3e^c«*f8A. Jt^sasE^asfts^rw 

xta#y«. 

(Foreign Exchange Risk) X#“?L 

WM1f f t 1 ffif»i-A'®3|t«A«tnJffitt. S(IW2SMft 
»SSa0fftttS£JS#SEiPJ. ttl"7lgftffeS-ffl. 

rflra+AHafffuftc* 

Mw^wfegF«aw.wffiaensiEyAA^^ffl 

AW'nr*Btt*»AK)^fC;«l&. SHtcJHSW. ha 
9r«ajp&iki|il)JW^iR^*ftheHi£iif. »)#0 


p# 


kM'P, &B|i$Ui.TOftfl:,R(J&. 

“£AAi**£ffl£TOBTtett. Win. 1987 ti-RSA 

♦SlffHHaiiJD^ildlPrjiteA^ia--. &STF#. $$|»J 

^ittiu^iifiij^ife^iiT^. #}«, TiMnir-im, ^sotfsE 


ft l& ft i8 & i External Risk and Demagc) 

ft*«l?iftfflA£ig)fS hMfe±ftTOGl®«ft*K( 

£&ji«Mft*jrr&ftTO -WM. ft*MI$ft«i 
A sf«A - i-f- * H fe ft® A fit A It« * M ® ft 


itiT^ifts- ftl®. * ;Jc iW $. ft$, fcS. Iil5, $ 

A #<$ *jJSSi*lW3 i ®TO Ml®ftffi£. 



£MUSft& J £\Kl (Foreign Base Company) ffi|j'K 

*Jtfcft53. STOUTS AH’, Fa«HiSinilitffi«S;9i 
ii3S - M A v ) TO A (H.StfETO, n 0 'SWS'^tJ'/S.Ji^S 

* w w ft to »j to& a, «is M£j # # ffl s 




$*i£si to mu in, 



. (#J*L“fafS£ir) jitft. ss&hk 
as & ai x * * #• * & a m ft a a to 4 


51. ApBTOSAfteJisa£Ag*XTO*TOftSMp 








TOftft. 






ftBHS# (Foreign Bond) ^ffAft^ft 

stm«±. 

. ftim. )!UtAKi v 5l«*Bffi#FlJ^± 
Mt ttljcft#. ftgffi#TOftftlPifrLiflg#«Bfi?; 

^BtTUSKiaft. tiffftft'Pffla. 3t*fra&a®3t 

0£ftWftH«#ft;*t>&* (Yankee) «#. 4 



HA;£XTOftH{i##*S± (Samurai) ffl# 


ftM®® 1 !^® (Foreign Trade Deficit by Poli¬ 
cy) mfisisiTO 


nt&m- mu. an. tt 

iuift. »&ni«ftiiin Affl,ffi. sssgreiiffifttiiifc 
S&tO >J«ft 20 tg. SPmS^^xWAKiTjM'tJrfl: 

1:5, to A 3 

5xAETB 



( 20 - 3 x 5 ), sw-jiwib 

#.ftap.!lkft±. ftHftnJTO8t®tt?ffi---»J8:[i3 




S # I] )J?: H W ® nfi, ffif# ?|- ® ^ H] KJ a ® ft A )a A 5P /“ 

i. HStWffi^rsmBfcttTOft®#®;, sera 


*WtffiMM. EtfiM#ft®(E«TOH(?, ft® 

DfAtA. TO fit rMSWft®ftftS. {Siftft®*51 
(iKA[F]%'7-Cii. fiftfl?. 



ft ® fft # Bf (Ratio of Dependence on foreign 
Trade) X#ft®tt?f*. 

7 ) ® A 6 S A il; H IS K, A r 1 -- A, ® A fiff * M Lt a. ffl 
-ftXA/PMft: 

ft «.& « 


ftS’ftffft = 


WETOft&ffi 


x 100% 


ftKft#dfft)% ^iSTO^SffStft 'EAfXiJ 
5&7 HHKS(?f^aiLiPfl ( JK«i«a. TO J1 tfeJ5 «! 

TKW^^EBR-^IftBftFggFfiA-a-ffWeffi, & 

yRftXAiWMff, ftj^KATOWPftteAlStftJii. 

feRfuj to#,jS&m® so, #s % 0 b® 

. Ail A* -'rHStftTOK*#, MS 





®*iK@aiftKTOft®'KffSA®ftlilS. ffiiKH 


ft®ft#a«te 5 o%k±. -te*®,, ftsflc)?* 

^s^ftxftafits^s^^TOea&aw, s 



A, Miffiffi. fBftAffi-fftTOife. ttSd#, HBTOft 


4) £c .&(iTO*A®ftiiasrtTii^aTOiitaies«. « 

ft. #assft) ±: .e.ffl+ftmA. 



*±. *HTO*tftKS,&»ifi3ffla 


SftMft/J'. 

KftffiWH*. AB(i(i^ftKS'(#iK4D*iga:®ATO 
$5tl. le'^^Mi^HSTOa^fltllATOJt*. a 


SJftft. 





ft® ftSSU (Agency System of Foreign Trade) 

X/ftSsaikuilkrtn & 
M, ftKiNk .*9 W rt AfiJSiA 

,*&j“£Siffi])98(ifl. frill n®Stt« fa*, ftAft 

JiliisnA&TMfffrrt&Jttipik^ffiiib. ftftiBkfrfc 

««#«««* iinSR-AAM/. ^ 

®-ikilk|ltPjU(^4i/ !; i3i#JI5.«#SiJ F-;kuft 

»* 7 AtS.fr «. ft-13*:'#.til 
St—ft^SJEAftifiNfr.ft'tiHk'i'rM.X.ftfr 

aswftSftp'/iWpUffi- s$. (Ci-ks ft a# iiu. as 

A A lll'lk ^ ® ft® hi(^ ft ri( a ^ » 5e ft - JC-H.S: 
ffi.fr PrSfrfrRKtfrafr. ft-it ft K- (MffifffrV.fr 
Aft*. Jg^ftftftftiika®. ffiAffSftatMkA 

a^flfiT^kwaiisAww 

«tt. ®ftft®*frfnfr p 1)3* T-^W. #HKW 

Mft. fe. frJAffifrHkfaffm aa^AftftSX 

ft*® ft iftft ® fttikft H rt ffl t frfeffiW-fri a n -f 
8 . W fr W ISfr Ji A ft S&ftft A Ok iW a n ft A ft a 
ftlftiS;. PHfr, ftftftg 

ftikAft-ftte«4. a P ftaa«i#Srt fij ffi£ftft, 

>t-ttt w h .ft » B ° B affi i a e h » n n m ft w . aacfii 

ffiRSBapM®^ ffiaa^,ss7t{saftp®s* 

ft®SS'tt^SH (Foreign Trade Deficit by Bad 
Administration) ft a**® tifr ffi jgffiftKffiilkfr 

Miis. «&. is*#. «e. a-ftp, «ff. m- 

9)9^ -M'lfttt-®^#.#B>j, ft-r-g " *>i'l)A*Wr 

aftfrffl-SStifcftgfrilkPkr/fcffi. fig 

#ft®ft*a^fti&i*iEWfi(i:S*. -e 





ft ® i|fe ft ®I ( Purchasing System of Foreign 
Trade) ft®ftftfljai&tfcft® ft® S ft HAM* 

ft • t: ft ft ft ® & id ft hk H ifr't r^tik: «K * »mfr* 


USA 1 !. gSfmfflfrfflffrP. ftfrfeJkflcJKBIftl-S'J 


4 A A n ififii. ftt£MH^AAi0c^«52W{O-ftffi«f 




<«£fr p 


fe®frm§J&iW*fr. 'i-a^'JkWagffiitSA€7« 

jfswihuttiis. 

ft®«^«x-tARBftsw«®@je#ii r -yr» 

ft^/tJ- fh tlk'J'Stflffr i iiSj B mfrAttf!]-ib p-gf* 

(#ij r- ■jiftffiKt, *milp® 

SWSKft®fruSJ*j:4S, HAHfjT-rAfSMMiUp 

■as. HiA)tbT-ftBAiraa«iM!awftr-®.tfeauw 

& sf a s ** w % a& a a &. « 

-fU.^ft--A!(q, ft®ft* 

*i a v a ^ S3 a a; . a *£■#■«>,' h u 4. r fc vik i%; 
r*FitSW»J^. 'LiWffJfcritWJjSII. fra#$J£T. 
fr.fr* t.XSittMB*(i<j-ff Aft-#J^Ji!iik PISiM. A? i: 
fl ■ft ft ffi 3 ^*lfif 1 S 6 is ■- (2 M w *?ft ft ft ft f n St n Ve 


ATff A- _^Ta«ita 




‘j'LArilrJ'AA. lijNilkftftSWffMibnMIftfflffi 

ftKfttrdJie-Sffl. Ai“-iHk*£Afi] 

* & a feTfr^wiiiA. t'iaftisa^iSiVUiai-ft aw-s 

iJi P rSu ygHfi.r:Ttjlgr&9AAft ; )SC^»A@a. Sfikr 
iTiSii^T -tfeBl j* ! nuA.HC-f-ifi ^Alft . ftR H 

.t, r! g S MKiifo. ttxtft®ftttffl# 

ftWAJEgW. B£3£&7£:rfii£3fftrifc. (ni^ffft 
area®. Knwa:jj®stij4:Aft 


i*i. affidir&tikveAA'tskaairwiswjfcA. w 

ffift ,4{ 11A ft bl ££f i(k 4)- a @ rft« « * S' kS ()■ fi *-. 
ttdjkWiliuKSWSW. 


ftmflBft3? 

action) 



(Foreign Currency Option Trans- 




r A - 

■Ji: 


H-t *n pi £ *t iii) ft (i:-^- ft s ^ .tk -n - a?«® i ; * ( 

>) \- £ 43 (X ffl.. -% * et ft f X « tin © * ft I f!»! U 'Z S. 

70 (|ftt A SO ftfW9ftOI}-Tfi«S:«'A£m*f!tft- 

ftifr --**&Wa7Ffe«S^jH;ft.'lk 

ft, AteWWiASJJf. 3ll 

«; ffi#»jsi*S'p«s«a#-a'fr3a»(2. w 
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las^rx apfswrartams^ffw. 

sEififttefi:. 

mat. a a ®fctefLM®. »s»i (Outside Lag) 

waMfe)i;$^W$g!isr*fiSi*Wffl3c. &«mfflfflji; teaM&MlffsiRB. teftlf#g-tt#(iiBtjf|f. E|J- 


HigcSWif&tfc, 

awtsicimsjra; st^s^. e>iwfia~sw(wjB. 

tit- %&MIR. SgiiSiJJSA. jf-iSSiJSOTjfte, jffc)D@*ttfFffliSi 


teilifWfiiSB (Foreign Currency Future Trans- IT5tSRnfi■T 1 fol5E®. Bfct 

action) a*j&3EBJSfrt, JKjRS/jjMa.^fclAW ffi S T ffl $ f:® £| M HteM. Mu, «$. 

«£«***- 

FKfiJW-giEflfifS MTTi ffittA (‘t>l'9j$fi). f&ft rtbW oft,fiSff 

jRteHSteAA^ (BKS). 

OMM). HITitffi 2c*fettJtJ Witter. ttllt#-T 

/Wifiiitf (1972 fp 5 f 16 0) ggg^j'FrliJMlg 

&&’■ IMS- iB*A.7n> u?c, (-MAS!*), ifKi&A (fate's; 

BHfftt*. J*}±ftf!|S. £Hi£B|S. LUs^lfl- ft *). ^Ba-fi&EjajfiBiftrtifllSrSW'KlHlSE*® 


waap. mmi6&Mi$it3tg,ss%’Z s iflHte$a@riif#»fl*Hfci*to. ^tsiaa:**®^ 

ft. nftttftmiA# rtwafiTHw. wn%Ltty9bimw& 


ci* ^rfifR^xiM-o-R^tefiftw. ^fu-^Pdw 

iffifisf. ^liu. KTRrta®, mu, agfi'rtoTAit^^.siTfi 


•frlf MiES^Siid 25, 000 


aAft/J'W# MliAiiSjHMf# 


8#©, -&|B)«i3cf!i0wmfite®ft;w. *. #Ti-:ssfm »k 7ima#*wa#; d.i, i^m* 

8M-S*RlA#te Wit (ft; (2) I'-f-WsSSJ;AT SJteAsfft^-feKniSc®, @|@, aitAATTA^j©* 




tfeiS. tafffljf ti&'n&B. TS&ttS, WSA'ftSH&if 

fyBtmii&Kmmu. fi-w®Knp«; (3) zi 

•f W#ftl#T'lH|. isffl^8'pi , ^J®^f?L-ft?Tft)fJ!@|B! JPAiSSifiB (Extrapolative Expectation) 

»«*■»$. ten}»a®28«ss*, 3?*a*jg« wm-mmftmsMm®.. &*&#»<&. tmt. 

JttteiEfflter«8i£8SS!®A, » teMJi*iKju1;*»f8lt!¥«)®iSSFiKJlS!i35lli;*ffl*fSj 
(affjRffi. 4Mvfe<lk«-«ATfilR)». a#IS*Tiaffife» 

@W#fB#atri2»#, «ff. &i?|. — *tA#nm aHHteUf/t&ftT, $AAi 

^stu. PPL-/. 


IWffilfaA.iLfET- WS«ftiiiA(B^S'*ff;iS,xf'T. 

if!aMte®S8X^r$AW^S'J. EPSEtt 

ifteffiaa 
mx. *a#H«f/-f, a*«js 


Jh fp # if Ht (Foreign Currency Rate) X 


fc5«B«;£7f:*fi t j®)fi{£t. vj, «,(tatia(tea 


. WJ t+l Mils 


JT 1 + ] Mfi: 




as'tzBiate 
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$ fift ( O utward_ looking development ^ ft rfl f&flL M Mi ^ ^» 34 nj fg J E '£ '£ tff 


stratege) 


&"rtUJ#f(:,*ir 


$MSft*fiiliS(SiSt (Hypothesis of Foreign Aid 


Replenished 


lifer «r 


#. ft ft' 8rtt IS *H£ U W W & «l ft Sf ft fN * E **, 
WCtiUitWflEM, bfcin. 

ft)* 

# m « ■ f • ft# i c r iw ft *; a- nr n s s « *j * tit t a? 


&—#Kft£—WMW-AfiiSFiB. (EftSygi #rftti:ffilrfnff' S Wl flllSIn:®irrftl|miH . ffiiHiir 


ftffirs-wmwjftsii, iEWfBw&iitfcWJiWfSf-^.jfeWMJtaa*FM3«o. 
K®'e*6i8t#SSKlWae. SrSWf ffi ■ iKPfjflSfU. 




1?W 6tm £ «i £ tett fflT'ftft;’ H «. 


■K. SW'fflj&ft'MiiSiJ (>&#«—^Uj^JS!. Jjifr- 

a. ^wrt*ft*-fj£wii$aiew«ftw. ftftis 


aw®* *«»«**. fti <& siMMn-tm mtttmmMmw, rftt t?b tw 


ft-Aff t • a«a»ja a n/* err$# i«j im 


-am fast mutt ibchs. **?.& 


##ha«#»^)SJar^art«*. laifiraftH. $u g-jt h 

Sft Wfu ft#.ftffl ftSS? is) fcUnijiASigftWfi Mia iff 




iwfilffjjilN r. 

ttTf'SSMtJiESfe. sKlfilSlfftftlt!*. 4h»ft—^ 


ttj^fi3-C. ig'Af. ft* 


liti'h- Wsfc U $ *9 (Mtt. ?j, 

AftMiftMgSfnjau. iS tmk, ML®-#, ftffrttfttfcjSffi, 

mshm a wasujaw****jt, 

K®@fttr!hH$.£at, t;$tMifft(£:ifi7;+ini, ftj ffiftft;tiuft7M sM it *£ ft. fti-ft-fl«Bh5in;fEHB* 


ti® fiftlTL ;H nftAft, '£StN8ifH¥:iS7< L Kri.. M ffiftftitiutftMitiMftSft. 4tr 1%o" ti Ittaj 17tttfift 
#■ ffi®Ail,®i:««Ji®nWilK#• Stfig ■ffrffi, 

«©!±5n(Aftftp n q ftEai!. f iiTirfii-ftft j^mayhia, ^ 

W«#ffl^TSKftSfJ*]to. (ULSXKSWffiii®*)* bpifiteft-feBTffitt, S«aW^ft:>PHB«J-.iftJl|j 

i&AM^lnjnllg-^SlcflgWKiieilw; «iSW S#nT*ft. 


A 


ft:>Fi'iBJs;j-.iWtj 


ttAlirDT«ffi®7fft»K^WWftftA; aJtftAX 

|b 1^^> ft Dll'll g Iff l(j ^ 1^'J irfi ^ A ft * (Correspondence Principle) ft 

1:. S -flSJEBSEWfTfia'RWStWiI'M C.fr Wffi 20 ^fci)i«ifB^:|f N ■ R^igllisdfttiJS^t 


it-. aiHta«tSitaan-*H*ffw. 1947 «^gf^sfM*«i!» -ut-iifljii^ 

fflT-art»K. 96 *. tmto «y.*. M.inHiaifeif^^j)rgfli:ftP 

Jl'SSftfilStSiS (Hypothesis of Foreign Aid $ 1 |j fJ r fejft M'S; 1: W ft if {fi-A—;7 ffl g. Hjtt, Hft 

displared Saving) JElfcltSS 

iftftAsiftfigff. ffixiXyg-H assPiffei. ga --atrawi?nruRgjjKfttt^j k fxi y. 

®±Sim ^tiU p. ±5KS#na, ®fttStt/9t. ft 1 ft ft .Sift. )A ift fti M ft Sr ^ .ft 1H1 #: ffi 


(Hypothesis of Foreign Aid 

displaced Saving) 

a*#h«ffift»#18Jll. riiiftyS-K 

ft%to; ±5Kaftsia, 


:•&. ftS. ftlftteftftft 


m±n&nm '¥m■ ftfim*. ® ftSiaftii(fMsijt!rr®^afist!ai , im&. 


aw. #hr *ftrr 7 ^*^, m&xm 




*ss8SHftftW»aift, #snfftsiWffi7aK. aiet##s 

WSKAfctSMAT-. ( 1 ** 15 :+. SaaethJWtt ,a*. ft ft g ft ftiltfc a t.p W ft;*, ffifi. ft,ft 


1 




W, !* R ft T MS Ifc £ I’m] ® « Aftr. a J- XOftft, g& 

Bass. 

ft®. Wilt. «f)S#tff(Sjlt4tW^fflA*f|iJ^. 

tfcftl, lipfSAT-fgA 

is. itw. 

7t&. 5 <i3SM^WE3**SJ. 

ia^AtzAw®*. -etftjgffltii 

fSdlTtftk^rS^WA 

ftfrtgAftiSSW. 


^A©Jt/:7a«jKie;-^- -EAifcxf tiittJMWWM 
m ttft/fftftAft T * A £ !ft A ffl 7Wj ft-ft g uV f“] JS # 

Wfismil (Reciprocal Credit) A ft f£ Mi iiE 

ft ©as n KAffiau m &nese*. sw-jr ira 
RUE. a7H3RW+*figfaa.»@®^‘l J «JW#Arnl 
iSi ft ft tf -AP. fbT«7j±b-H*x7 
n, ipmSwAtSP. AJ®fTfflJ$WauA#. RiH 

$- ■stftsfflftMftffiA 
(iSuBl') #«SA (ibulj), A ft-fir 
fflffi ftd££AWfttEA. $--*{£ 

ffliEMa»iaiaSft3lr:iKeb3i£6'j:7ftiAr. MSMa 

AAScft??. MAfaftiiiftm 

lift A&. 

ftftfaftilftiWKWftiK®. li.A&#ft#4i ft 

a r 4 s © aa+a at > (MAs f 7 w r si. mx* 

■ttMPHtt. 4n Aft ft 5Ji| A ft ft Aft fs) H i£ • BAt8 

AMffi. <MXI$#A: ft# ft lift A Sft A-TsStlA 
IE, Aftfiffi. 


SHStt (Daality) ftTg ftXTHftft 

£ftiei#*®b ftijH^ii. #H77g|(j 

ttft.ftffltt. ffiWXftWfttfcfcfct** AiUttAS* 
MjatiftAW*. Rftffl imtta 

g. «4 b. «{nariil^attMS!lf°7S 

< niinS « cx 


< Ax ^ b 




maxg ' yb 
ryA^C 


u y ^0 

% MW W®ttMi'ifn7ffl, Afna-Aftffl |SUM a 
A&ftAAilft-ftftfflN®. ft-ftfp]@ njiy.fi, 


4nf»T)@0ffi»KA- B- 

ti+ji&A, ®#au<!B4flA, 

Si-'M'uISRftfi, 4gift ft 


S7W1Sffli£ (Back to Back Credit) X.ft A ft 
JifaBil (subsidiary credit)„ 7-tWfgjijilfiffitii P 
awiau(SAAMfaffjiiE/rj. *Ai^;iiHWi>ia)ji.?y 

(HuBbA A. M-ftfiTUaft v;4A£ftl'MrfS IP 
JfetttAST*bift77(a1+5iff.. 7?Hi)i*rbBf 

t!. 

ftfffn'A itfti-XISaAJW! im Aft# 

fa Jfl iff. +P "A 5T'l W f S 7T3 uH &5 fn] tiT ■ /fi f iJ J W iff {/J« ft 

&■ fb x-i 77 fe-ffl i£ W i 1- E A ft S ii A. {!*; 17 - HB. A 
WbiWiiEMWiiEip *A ateiiEWSiSA- iHX71ffftffl 
iE fW i f iS ?r A [si fl7 S Kil I7J ii ft fr A «)7 ?r. 

ATffafb ffi ^B.iiEiK iaifT « 7T- uEA. PJ a P Hi 

SAJcOA X7FijE7xX7#i)7-2:SA*i9i|!k.v:77«i:OT 


ft* rami'. )EfiHi-e7<sjMfaffluEAfiJ)E>j:A#{,'iffl 

iiE. ttAWIs MvfMntfMimu U J)K iiEAHHS. B n n , 

SAftiiEMI®. 

x-j # fa ffl ft a bt m Is ft A ««, iQTt&Srpj '.j 
iiKiiEAEJf*»J. 4u te fs ft A ART )X 3'J ft ffl iiE, ffix7 
fluffsfti’J,A TAAlfWfttA 
A«ftAS7SA. 


A. ». #(AWiri6 F. MttMtkM$tmcf&'iLi*lt AftfaffiffiftftA l ftftiifilifaffliiEffifa. (04|J 

£-. nlWBiflA' 7r#)gAWix ai ib Aftx7Wfs/bftT. Tf-SEftAEg 

SIMA&SiRffl. iSttaaftWAftarfeS V • affcg MXMnjmiflifjftA. Hr(nR#ft$fe«®7xW 
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u pas p mitVi&Mmmm- iTn -umw. 

ssflr®. fiffli : )-%—ir 

*i$mm (ForeignTrade) Whmi&ffi 1' (5). 

#«£ Ssi'S*. *f#«£#&il£(®0*. £B9* a»£. AJt£#ftffcIl8Si£*E. 

«.. 3tf#hS»a#X#«ifN#^8» (Oversea MmFZfcKfimmW. BA£fcS)&*W1fiaT, 

Trade. ^XW®S«Bft®S«A***-. Mi® «l(W#*iI®#i&Fk*au, rAiiiP. S&J&WT 


$«-. AJtfiff**fcsmsae. 




(Foreign Trade by Commodi¬ 
ties) -aw»9rt#^P 

SSauftttiPliWriffttfcS:. --MX* 


sfea*KiHpp n a n i;(« B n n jtiA, km. a«,5 J n 

K(uffi0^ajn®s+.gf*ffcaa95%lilA. sm 

toa^a wa p ^esa n >f« w 


BAfffcSJr&ttWIiiaT, 

«Mfp»^sif-ft«K*au, rAdip. s&UMi] 

P, ARttK^AiSAi'itafS-fSOAapttiFif, am 

it tM< 
(KAR^iS*?. iE**S 

B fe,4. (MtllAtl -S#£#K3|g 

^As^m^jawjs-fw-#. bab 

»®AA^i)£fiM#'e)nflTap0rt 

M4h «#g®S5®S*#^H*ffl*fgAMM5si, 


im. *tAA£»2iM+0 

afawfij u PiDsaa* a. ®an»jaa 


®*P&^r|ije(fi> +0StAaS*A. fflE, Kfi 


MWJ. 4n®^SffittftWm#ap--«* h.-&ww 

pf»AKJi3feaM«uia#. apemaTiiAftA/s 

ffiftit*. HAa*a^wanajtg^AA«i*^a 

KiAAftAAA. (MAHftttfiPffiiAiAffcA. a 


StitS^Si (Foreign Trade Value) AlhSf fir ffgftltt. B A3*®&4(li£r4BJ 

SA-efilfiftBPMW-tSitSW* -B* te4Afe**A. ##A0W.4JP 
SI (»#*-¥) '£ (5?i8A 

'eg I* 3ca».& 

«SM. XWt'KSiSjfc (ForeignTrade 

rt. PitiR«MRP##feaiK -3?»4tti*i 


X7SI'®llii:S! (Balance of Foreign Trade) vt 

(ifiAA- 

^) rt!tiP,&®A'ap.s®Aiwtt»ffi. iBMaasp 


mi«ca®S¥«. ®*tup,e®AAiau 

.6®. &r?rw(frm«”. ®«»u 


WtSSK® (Foreign Trade Policy) 

a-Df*?m®®- (ATxW®§£&BMS0)A;aa 

AWMMJfe'taAaWKs. *A-fWWH^aSFS 

-w#8. #MM#f-8«^(il*#&*^A4(iS#- & 


,&MAA(ta&®. anHfisja®*, A07®fi"A aiH^^w&siiBir**7Taw4!'8®Kigaii!imi>jw 

&*• ^AfiA*. 3PgA@a*JKW«^®S**. lEt 

®s*sje -A7aa®w*DSf7s^. bacmw assaa^ftttjp® 

i&fe. im xf^^M^a-^-swafmasfic® 

BffitUWAA. WWM. BWH*$aTSS**. (Foreign Trade by Regions) 

teSH^SSaJttfterAtUP. PEfflianicmKlS •£!&£* 

*• ®Htop 0 H B #u^#±*pw«H*:«Jt!!Es;giP. p’e 

« Mapwpia#Sf^is*aAiP*H^«jfeK. ® 




j*k. #^H#^(BiwssiF»s«*wrtf*i*a. 


MftStMiSQ&litift ( Absorptive Capacity To 
ftftSSS# (Quantum' of Foreign Trade) if Foreign Aid) —Hfe-f ffi^Slf^ntt^KSTPfWIt 

-f-A IWJM Wftft ®4A«. ft ft«#*fflit® ft j£ 

|3)aB@S-»^fK. AEtiMf ng#* -ft. ft-ft 

ift. ftft®»ftAfZ'£3fi;iin*. M.Eiafe»»u 


ftftftKftSMttftr. k'8cttK*3[a. ttAJHft. 

Mi&ttMttS!. - -7 £ « -s «s * n a iH * S£ fS #. ttS 





-69*3E*K»^^iaiWJl8WaajnRSXS.«. ■£ 
*§(ii#a. 


^SftSISiRteteiiMf&fc. ill: Btf 5 

ftftSSH£^*lJ (State Monopoly System of ^ 





Foreign Trade) ftftSUHSfSEBJgti-lgfl'Mltrt 

» ft £ tt £? £ X H IE @ fc »l * f i «ft ft ffi « ff a ft 

w. vfim-mmmmi&wmM. a 

jR't'Sftmrtjjm *f^ssisisuft#] 

iTW«J£M*«»rftftH 

)k 5ofHWsffji^a3:frftft®SBi?i£ 

a. r 2o^ip. gffta-sjsww-A 

aa8FM«Wft. ftft. g^fft^fAfllfflft 

«. a^fdTjiR^ssif^w*^. ftg&ftsftfts? 
fg & st fit« wft a w «, ft a ft - -k w m a aj a t; 

ft. -flSAiftfti&ftMft, HlflftjlSUfJS 

ft®>ftft««fc. 'eMik^-aitiSEHfaSSJKIjJW^ 

aJ6W)*ftfiSJ. g MttiB. (f, n ® g $ ft ft ft fit S 

*ft=tjaaftwwfflnftnTfiE. st^rs, mpftft 
SEW®*)—^A/lsa, tijn. gfMltf*ft® 
ftsl. SU*'l5fi!liSif5U® B u p)l|^afffiartW. MS 


£).£. WfcSifcJ.JZ'gMftA. 

ttSffi' ^ni‘JTift>4 s .W)iiftln#t?F*-i£. M.SSS* 

*> ft ftlAftft ?t+Aft—ITM !)c* 

InW flPft^ljaftftWMBiNlJSHftiSS'lt'ft 

MhtiSMT-SflW. WMSR^SF^giA*. 4u 

*MMK£ft^3tEftjffift«. Sf5#*ft£«S£(fi 
TAnffiftjfftBSftif, ftftftffiftS'lWjiA. #F El 

a A W & .©rtt £ til ft A-- £ & M A AfS Wft ft ¥ W ii 

*tfeftffi£&«. @r«. (tM'JiAA. 

SftSftTS ftftjgXM Eli t! ft»$FS?##iEtt A |sl A 


sC. 


XfiMS^WMSSS (Demand for Inflation) i| 



f. Mitas 






tn^fta^ii^wp.. m- 




IHftft. -a#HDR 4W#^t. &M#i££ 

k, (b*-» 


t 





ft ft, wsaaaAntii in. ^aAK^ieftaiftfcjftAttAiiiiaitiff awi 

amnwja«E^waE, » ©wksea^abj^; a*sa j®. 0 wts xiia 

M-ftS«B*a*#« to ms ft a. aftsscrafti!)*; 




k. ftfittsss*!® a»#Ha 

a®c?& (#*tf£fti&3&) u-ft**aif-iews^. 

^7»Si*»*aW«sS, ®i 

®®. wit. 


SSSlFfli*Ma3£»WRS)« : «£*'f^lH7®tt. ffl 

fiftftSSMif®EMffcft'BWSK^. 

a^ftsoaicy.*, ‘eMttjssfiiiffiffi, a±g*a 

ant, M 5®@7 

70ipftAfti&. ftH3ttft®Sa^SE(H$fr7A®r 
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(Location Triangle) 





c^ES 




(3 




ffiiM #UM> 
KttW. *¥( 


J* ar W ffl xft rn « ffl jWtti 


■L t-l-l C-Ll. 9 - J. 




1872 4F 


JtiSifei « ffi ± lift « SHfe » %.m : T- 

<<X ft £:«&£{& ($$&>> 1882 ip. 




^HtfgW»WS/,i4a >': 

'ft, -feSJSflWWtt. flffc&C 

EK it. fflK*7pj“iSi 

iU®. M,asAKi^ (!inttrs)>) Wf 1 -*, m 2 M 

/kz,ppik* 4 (in*) ft))**, m s,, s,, s K ^sii* 


* k b -j m 2 zm, m, *, m 2 z\wmi%. m^sh 

<!£) *-®SisStJ K, ®^)it M, -Ptiw 

3S55JA M, gttjWttfmtft, M, SS^-ntttgir 

sf*(S Mjgdjftfiffi&jinSSt »#£fcnmTBBH)6)g 


*asa«#* (a® i) 






SEftrilfeAffi Mj, lit 

S9g». a#. sjm.m 




was (m, • s k • o, ftWAat^TK^iasm# 
MraxffiiMjg# (s 2 -n. a#. Kipsj 

flit*. *5«S*Mj&S»9T*M&gfti?&»&a» 

.£Pfl(i(nr 2 ■ S k +s 2 )] u 

MZnjvMmQmik 


pjfc&s-fc. p es*j£fl-4s*ttK? 


iilr„ r 2 . r„*iHfl-&iSMPjSSM l . M 2 fll K 

—atwiEfl. w f p .tm&n p ,& 

ffijjtaaaa k w^jStK^jnswfi.asf. *4 

F= (mr ■ r.+m,r,+rk) f. &# PLii t® @ F 

£ft 4' rt9Ht.fi (P). ttfiSUEMiSJ Tit. 

(Ell 2) 


t 



hha^mi** 

iMi/= fiflr^rts a-4'ff %ViZl 11 ■ K fft® *4= n ig. 

. (H^HCUeStjrrr t*_{<LM&#®B / A1k!l%i-. 



i.ipjw- -p*. nmumk. •&■ a®. mm%i ■& 

215*4 -PP. --&> KtefflJBft- 



3K*4:.‘.# ("EEW. M*4>- RIMJffift:# ■ 

&■ ■=&Bi£®Z%K{i/.^MB. 

"TE. 1, 2, 3 i§J*j 4 24#0J, Jfc»n@3:Kfi3 

^fjWT[*a6MJI>£. SP 

(VarignnonJ a#J'S 

nf lit r a * m ft/s MzwM-imz . 

p, is^t. *8WPrHf«^r m,, 

M 2 .M n -f*, m 2 .m„, IEPjS 

»r., r 2 .r„ flEPgAWT//«t: 

S = £rniri = ^mi/oi - x,) 2 + (y - j^K 

1-1 ^ I 





,c ■ m 

SS = I-^(x-x,> = 0 
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By 


i-1 


* m 

^ I"(v-^,) = o 

f-1 j 




EttSa (Location Factors) fifn L'lkZiv 
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*WteSB#StJBi4#EftB*«l 2 tffldE®4h E 

ww*. —Da*ift. ItelilkEttlftKWftSlgBKJ* 

H#tWaaHS*jaffW. HfTSniilkK&M&S 

«*• bt^WS+MffaHSfJtUgadH. dAffijiW 

)&£. isltjffi*. IBrJfc*. WI.±Efii$&££ft 

fliw^sxwiraffiftxasE^:. if*4. &t) 

«m w*i w fi hx s »»£ ad w 

j#*3S#65^Jd. 

1&&&££§£ (Location Economics) (Jd “KJjft 

EttM E«&$Ff£+»-#Mr-x-s. t;®* 

2 A 1ft Li > i'h) A 4 Jiff M JE 

w^i^aaao-waH^is. ffi.iuftwm&M.ftft.i) 

xfliy. #K^AffiB, X4* XAf B )ft*l$fE x &K A 
(B) »&*, yWt^ffi yffife. A (B) ».&*, 

KfftffSfcS? X XA/XB+^|. 

1$£ X * ® f] 4 fJ 5E ^ 4® ?£ tfj ffl W* t S J4: =E 

(#jiLB-«) Silk ft* IS: fa fit ft I? 

»). 

W. Slit. %K{kms 

u”, ifeta-t“itn”; aKSS^T 1 ax jsjs^e 
«s-j£a®xx^*fi, sxK^t'iHtxA^n; 

^KftSM'X 1 HA WJ A X E M XX* A X S A. 

*x“atr«$n. 

EiS (Region) E^at^XdlfiSi. A#), ^ 

a. soa(W4d)fe*®*ia«i*.jti^rffl«3 -xiftK*- 

ft- WXElstit AfS;&flWf&XBAKl. S—'rEJ® 

Sft+w#stxN)fd#.iS®sjEaaii« i iaxi'fts 

stem*. »(ni&«^iaiBK*»rt2PH»wife. t m 

k»#uk. m 


t®W*ASf»^*-AJ9«M:RilfcK. H3TBW& 

4a. S¥X¥ 

SE*t!lJIM'*»jRfl9*tt$ft. ® m IWtt»ift£K 
£* Aj6W@EE*-W»Jfi/aW. 

PWiSffl. WflK«#W4)-Wtt®«ffiKX'efi , JE 
tf'fctt&SMKHe,®. -XWtlr 

E(W«Jil#9*»ffr£*BK (Min- il>»SK* 
@E. aE»-e«(S*+*®ttK. IttSiSilkiStK. 

#»A*t»tt&#). A*fl>sx±*adin;Bia 

**SJSK. —^MUiXfflX*5Mtt»Xik 

&mt -it ft. 

ffisteJg-rdB®. gp 

iftStlffJlLtffiiTiSSE 

m*. awm«KsS(it-te e, 

*EP£2|B]ZLffl«3[. #AU8* 

si. KW3e:*F¥.«-j‘ c ia«iWffirspi>w. xwsx 

X&^fftCk'MXoufflP't Ki. a# 4||-;)?3iSSIfg4l' 

r^mtiimA-wm* t it &» j m m ® a- t. ws rj ft. 
ft» W ffl M E ^ , ±S) * K fti ^ tr lx; an iiXT.« x 

WXSSKt«l*tftff9J«ffi, ii)tsK(¥4 M-*SjB 

a^#4tei^sri[in/ i - n H u: wxa#/^?,. 
ft x±ttAx>Rw j*k. (ui/if- 

mmsm-rum^. wttax. mvaunn 

afjftisajfPM^xifeStftfeE^itwaFtrr. 4a 

M M6dSfil5:^r-X±B«i'. tilitaXAT-Rill 
X‘|>, MifiSWM. iStfftWMai:. -f? 

nftftK <Lii#*, #aauj®«ga«iEfr-«A - 
ft. 

Ei9tX¥atei@4^a(^ (The Regional Unbalanced 
Growth Theory) j&t&ijjfrifiHlii&J# feS.ffcfflW 

sEtutEstra^ffiwA 

*49i:BftSAtlA®frig*. ##S, -0-fcgri$, 

¥ 41957 ^, a*ii*siii)»a^!RW*iea, « 

SiSJ(iKfi8F*a*-«i±?k6(fiEa»je^. AAii 
MsK@Sfi«i*«A-#i'T»WiHasii55ij. maxa 

st. r» 

*ffij6»*iaK«ssxaaEi*wtt»a-5*i. 
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«> '£#^[«ASiSK«^gf®Kw*ia, wass 

®«fi*4b seais 



1958 ^MKS?^^#*sa uJ6«!u ^ m&& 
^0«*ir«S!tli:1flaijiWftfcW^J&Si:f5. ffey. 
A, ft--t-«A£<llig8F<f», JttiKfllft'Sag. 



Bt«lB96'(k»#«±. 


«»&*** 

^rsta*®. 

AkroSLWfcKg#. *M^3f-^SC J • G 



aw 24 B'£R;&*4M#4ir- #!1UT A±SiRAl{t tc *? 

#w-ife,4. 

K».ifeftifi¥AWW5t#aTH7jfcAtt!€T«:AM* 

a. a4ciS(H«Tffi^wft*«aw$iE7)-#rs; 

it. 


E AS J& ( Region Specialization 

Coefficient Ratio) M- -# A 

InJM. MSu^HMgs)£ft, i£#*-*EA|f!|W9) 

iniGmm oem). 


»?>JM i970#ajft±i8J»fiM^tl:ftift, gW'! 

s-tr* 



»*«. (sudsas, 

t-iit aasA*«:s«i. 

Uiias+aw^M:. 


wwaa ioo%. jitwffwiswits. 

wa«cn*3tfttt-K« 







'r 


gr£tt^5ftsxft 

S6nBsa®a«i«tiistts.wo* 



£#rWTM 





n 


ti 


^1 jtA ^ i# *0 ifl: 




Afa+0f*% 




HLd 


- hesi m 


10.7 

5.7 


"50 


0 8 

0.0 


—0.8 

SriRfi 

3.1 

3 0 

0.8 

\ 


3,9 

3.1 


-0.8 

tor- h j*i&aa 

2.0 

1 .2 


-08 


1.6 

1.1 


-0-5 

K*-m£i% H n 

3.9 

5.7 

IS 


iHSl *! 1H JK 

5.8 

5.6 


—0.2 


94 

4.9 


-4,5 

hm^mm a 

1.8 

0.3 


-1.5 


’ 2.9 

42 

1.3 



09 

3-6 

2,7 


£)». soils'] a 

3.3 

2.3 


-1.0 


7 2 

4.4 


-2-8 

& j» 1 : ^ a 

6.9 

7,2 

0,3 



10.6 

13.0 

2.4 

L 


9.3 

12-6 

3,3 



9,7 

9.2 


-0.5 


2.7 

5 1 

3.0 



1.8 

4.5 

2.7 



1.7 

1.8 

0.1 


& H- 

100.0 

100.0 

18,4 

T, 1S 4 


* MtegMAik-ftAlS = is.4%. 

* * n.e.c.: •£jtt iM) #. 


wr*»: «aa*^8Efua. 1970-1971 

¥» <*P!M*t «JfJWJ«. 1973 H-:) . m 1 a, s:, s 11 

w, «9t, * 1 . * leo-ien. wiimzitHkmumii 

tt:tlBll|]j£¥X 100-0“/.. 


E BAJ£iH£(Development Stage Theorg of 
Region) 





Agft»$was. Ki(fct±M-#@naife. 

e ■ m #ft;ft! 1 ■ 

«#. Mm «K«@0F*Sfe®flE» (194^®*) 

-jfc+a+wgTjtte^. a»a^a«Ataft7f;K 

ns#*t-»“»siift'iaiJc^’. ■e^ss^aweA 


A&BI-S. EttSKiWEI^SSSd/, Kig 

j^slL/L^AMk. g#AdA£A®#»#*An. 
<k»«SKi-©: W#£i«J3»»£]S, f>HXjk 


xm. 3 , &%&$*%%& 

^iklt«0Z. 4, x#. 

teKfg: *AAn»3tfc-fn*i!k^«M«^g. ■£■ 
fatHMMfflmm. M ® a & K ift M & ffii f in I ,«f $ • 
agfAsiaica a rxJHfc»a. BtjW«x±fti?re 

e»j m wis-&K« e mmft a . «jiffi 

Ai. 5. SR#*ffltHBl-S: £i* 

'Ntt»£«Jffi&4l:, JutK*. ftAWAAAft*#^ 

W!H*. #Si**9IWIfci+K*WlftfE. B®J@*1trf? 

IHS14 ^ k ( Regional Science Association) 

aAXffiaifeK4J-tlfW J 5i.W^ 

». «a»£GUfeK*tflt #?M4f/BTE£i&fr#f 
W^H'Xft, AAfnaft«;»y,A^f4ttA44^fnJt 

siE®A a Affl] ixw a s#4rA*a^ t a is] «j# a 

f»£|i«?E, ffiaW&XftfiWJi, &ii{ll)E^ 

*««»&$&. r#a»K 

e«sh# i%s m&&.mm*k 

SiS't-^W't-iaxffliwgis^iiftaaiKfflj®. #k« 
®SA-XK«SMA. &4TA->HifWtfS 

KIBSJJifsj 

BiiK>IEE«®i5£> 1965 
&. fiaKi4ntiiK^KteEasfi^ttfti. saga 

--t-arisiiwfirst. 

audita. -jr* 

itt. TiflM#fiJ«S5!fl#i&. S&&3IM 

£nra»iij-£«Ee«i*m. 
wwa^£jgwiiM®«sjffi. m>m&mmm 

1 . ftfeli:; 

2 . ffiiftA; 


3, 

4. IStt*Sft+££E*fitift, tof-W'Hitf- 



ftHttSSUSMEJ*.197.1 ft 


SmsSiS: « 6 *£A;tlJg&» (■$**: * ft 9 Aft. 

1968 ft), © 23, ft 139 ft. ffl*£SH#XSHS»*H 

A l»l ®f W M it M Mtt M & (sfc 41 £ K #J X *; fn X 1- ft ft * fi 
XtK-f-giSKIKlgi!-., BftlWJ 

^). 1972 ft 6M 1 0. ft 10979 1ft; 1972 Ip 9 R I U. 
ft 17861 K; ft 1972 ft 9 H 7 B, ft 18105 5i. 

m 1972 $)&, Q^aaTtoffiBfTKwaafa^ 

(£*• Si fl&»T 39 tjlflftt 

Jt't»ig*r«'±-fct. E&ffi, WIUSK 1, 

ft. rn Siam. JRlWtttU 

a. mmawA.ukft. K^janseMaa. 

ESSSf^ (Regional Economics) X t£X;‘A 

r-g gf 5(1 wa isi a*» gant-ft ft ^ 

®(Bi*wft»earaife^i. K«f je ia* nr lit *» 

Mf-4. XSSA*”? 

}g. *&&«« 

xfldip^JWuxr. 

SRBWAAAftXtaAMSffFftaj. *- 

a. 'E9riURtAM^«f^t!f.jinftii*#Ka4T®HE. 

t&6JWR®)!EM^WK.®. W#E. *a»««A 

‘AfrA»*^A A-’jgwse-gF 

ife. HAW44. E«*23F^Ki«ffc* 
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cHj - J& 


^st 









a e&Sf »«;«•.. -eiiffl'tfe. r/". &as?MsA&£»j®. iiffji#saM*«i#®#K 

3fc)W##*aSFjiSs6WJaU; ’Jmtm&&U7k&WWrftfflft. 


JW0. ffi 

W a A #« «« *Ai?F tt It*:» XI n] # W ftt j* £ £&■*»£« *>J ( Are* Redevelopment 

S*. *H4'£Ett£7“to«®&W^£*Sfltt> Program) f5BWffR^3Sr7*l«l@Sfif*«!6t» 

Xft«mw®|£&$~«i+fi'J. *961 if«TE£«l®T 




«Msa®j4-sEw^jKsR«a. le^aa#* 

a. a«g«F^s^a«ji«ijessfjsKi»&{is at>. ia«gis}»x*Jsas!iir#ttKiis». ea-a 

jwssfpifl. efssesjfts/aftEjftxjjit^-WpSift %smm i&ix; « a ft as. #iLftMi*SiW 


a* (.g&mY.fcm&&&&&). 

-tsji j 45 ® a (w , ^rrts'i 47s 


Eigffe® (Regional Multiplier) K®SiAA 

4>i8fcMifcl8g 




ewKWAttMXA* 


Wtt- -ft. 'EfiS 7 »*#KS(t;| r.t jffl. £ 

&—-t-at-tt*. efa-'tsMmsftiB^a&jsA 


“*fE;*n r iW« 4 --" (fcfcj M. 

jtiSiA. 4 y i:: a^®SiSj«tttfj«a<j^) KSisagRa^'ets^, 

® wax® ^jixA®A£it£i*£xftElias wft. su*®fn«E«a««su® 

sfxfta&wef^. ss^rt# 

-am*. ^xhS/sk®; &tiftgt&. awaftassM 


a&Hf ¥K$ fftfttj*; v i; J6K$j ®n i dSfiMfe® 


a^®SfT-*«fi8l : itiJ»a«. i¥gMg&fr/3i8: 
X7E«ffJfea^slcK*»S«ff. JBJF7-S7IIM 


*+«tt«a»#f*i»sa*a^«r, asMas®^ 
»s#Aa. g^aft 

E*2|BI»R. fflftffl 


fj) *U4. oiy#H: 

Xi-O-l/Q^Vg 

£ 4 >: 

Qj-fVIi ■ Vg)/ (IiV u /1il, v 
ffl (2) ftA (1) j£, »j: 


( 1 ) 


t] 


( 2 ) 


Mis&ttL® ia *a«xtxft k 

a#m as^^ifesta^sssfcAK^^^Ki 

$»a»»4h Kmggf^4XiKS»M-7-K9$ 
ft®t)6IS#BRKttXjcgSFt8«MB#®fl. MM* 


*.. = 1 - (1) 


$&( 3 ) &-£,: 


v , /£v. 


iv /ii.v. 

l| LJ 


(3) 


*,“KV,/!,¥,) 

-(Z/./SX/eiE/e W 

jpxsfaxiy effiaaAiFfljtffln?£i!fi, ®f# 

SIK^#«stftSK«f}fcftaisn8t5lk. 4 -Ek^iK 


u 


b» -1 A,=I itCVij /1,VjHj; ,v, / X ,1;v,)] 
XI ,v„ (5) 

K«*S 


= E t /E .= 


1 


E,l<v ,/£/„)-£ v./I.J v,)] 


( 6 ) 




Htt, 3iA-ft*«JEtt* 

KftfflitA; K£. in«— 
A—f-ftftftKttUMRift/f'.. 



EJSiSSi (The Regional Hypothesis) K {(/ Jl r': 

Aft. 

J§“fK«IMK»^jSSH^K«65gffa 





«£XW3rW#®f2ES«: l.ASKMtfcnSife. ft 



SUjfcEffcWJNt, 

a© &£$«$ a^^rfMfsijaET-a^swtb nft 

ft. 3fft, 



. «,Kl3l(:WMiKTtt**ai«^S*£ 
2.ftS|lgSFili£. 

AB©#A.tt'#Xin®JitAE*?F. Hilt. 





X**S317R*W3ra;&W*A. 

#£MftHS:WXikEfi©)M, fc-ttftftlil-'t- 

K«*i, £^B«3MftKlE«fteifF«Sft#*rft 



. if A*i$iStijnSi£jli!5ft—ftifiB©f£:S{iSo 





© I >lkEe*flE#** S »K®8F4§tt0f ft£»g# 


E i4 tk •f SS SSt ( Regional Agglomeration 

Coefficient) ©—WjtffAft. XJt 

^,ft#-#$a©Effi#ft (WJmAn. «Ai* 


ftft&#©±*ira#ft!iS:£-SSc. ftfilsteftffiA 
□ fegftRXik© KflMgft 

s^7ia]XApa,*.e.«©Eftgft, mnm^m 

ift#ei'lk«$|fi|#ftjift'm 

7 [si © wn if it ?i) aj n«*7K k ft gift © & $ (ft 

ItJia. 


ft). TOIIIOTS. 

(#a“E«ftM:’S&), 


£«»*©“« u®-aft E«7ftSemK;« 

ife*©—t-ftl. 1965ft, ^HSSFft^J G® 

ft $*#&«[© SBfIX, sffftftj;* 
«. ^KWftW^SJSffTSSEW^iiEiftff. ft Hi 
»ft. ftft*. I® 

K«nji@mrA. ^/se^ui# 

ffiSgffi«AJ«*!ilffe8fr&iaM. Ktt£ 


##ra#.&MtasrJ«fciiiia^«/i' (m). $&& 


VH ^ fc ■ ! jLt+ 


jft. Hiffc, >p*aKJ««^ 

eft. ^jkstfffittiiefttttrgjswffft^tA. fa 

ft. fiftttJfe 




JkM*5(iAAftAaffi. ftiiUMB-l, AftEM^AfiA 

ft*ifiiK»r«ft. ®*&4Aifeff&K»SJA£i*E 
«; Klfe. ftJftJSWttSj, &X-£i£K«©ftSiS** 

RRftftfkik 


«. <Slllfr£ft©£JR, 

«. ftWf'IcS&EiSSSfftiSjiillfftffi, *M?H 



S t«£Xii:££B&SF© 

*AK®wtgfe, 

W£ifeEi& fi*. 3:«8c$Sifo|$4g*ft££Eia© 
ftik. fflMft&SFSH, 

E©ft* m 4, *-T#ftE«Arsi 

E«afs*je«#, 




A 






■ifclfiftiSMAttfBift (Theory of Long-sight 
Profit Maximization) ftgfg 

SlMbfeMaA. JSJT«ft*4*«AK*Mft:*A7 

fefrttfiPIEjtjSA^IS. iD BMDttp, opm Jtfii-t|j 

^ ± # ilk * ag ?!l ill« A-ffc a®- ©Hi&| 5 S$ffl 

(MC) ^-FMjciftA (MR) M/j£jii!|§!|£MffMft & 

A P™ ABC,, „ S7S-U 

S m* M ft* ,ti M ffi« 

WffiA. M*Mik#.Ariajhffi4k*aA, sc** 



Qi Qi ftft 


teJAopm Ii8g&—W5|EMft.*)Jl 

aAffi^ftSK^Aji;. aiAifrfcjfcftA ope. gift* 
£4ftft*aA, !# * M ft * BP ftft f# ft J@ M JS«*J 
iS P e ABC m , ^W'&tfcffiftaA-ifcWilS P m ABC ra ® 

fl£> (Sfii7tiHikSrft*»A, 

£@«iW KWSWlifi. ft^ffijtaAffrtS. BfllSiJ 
JSSffi-ftSWiiHSXft. iS^-AihWW^Sil. ft* 

iftK A MSS,* * A tt,. 


ikHiS AM (Minimum Capital Amount) fit 

ft*aA£i**WiffM«ilSI®JtM®fti:. tiiTA 
1^*694:/*. #A. H 

ifrllon (Necessaries) ££■%; Sh 

&m op & ft A ffj 44J4Xflr M ft 
ft. #«,5^{Xfi&*jtXA&SifJBM44m**f 

iK'ffiMftS. 2fif£W7tt#fKifcA;iMA)fl4*ft 

3W«. WSffiifrlSMftfi. Hilt. 

kih*. ■ jffffifttoffijM' 

iSrMftkmJWftS-#*, S#„ n B fifgW#>t77flS® 

WgfS*f f*)i!XA69«rlix®fiffifiW». HA* 

WXAftftiM MM 4»ABU^fij2.* B u u . !&S B n n flHft 

A -2X.nl op ft )SS ft W ® i* ■ ifiJ'^ffiXAtfilaXSf® 
4.$te. a#K*R«X*onffr*M4'fe. HAXA 
»XSmAS#>^ft.®,ft, ftl & A#(to D nMR* 

ffia?i*HXSp n nWf/r*. j4#4ffftiSp u nifJS44« 

Jli«&f«WW*ftXA4AMi% u n **£4$ft. fffi 
xi a w-g a ffi « « *t w *-a & «jsif * g fa® & m ft 

tt. ** B u a iRA#ttKffi. Ifff^^iaWHtA^StJ 

I®. 

— tsmsfasi — * 

1959 ft£&*a* jg£&*. 1957 ft 
w 1958 ft, #|H 

7'SXfflgaJ.ftftflOKftirA- *A7A7XATiS 

a»@ 7 ® *• w a fiijA a a 

e^dwa. iESftatt»4f*T6flf)*a h, 

i959ftM#.««i4s-*&*ft*« 

S&JMSSMS4R&, H S i* ®J Biliks til«it MS 

ifiistfAfii*; ( 2 ) 

(3) HifcB-SftsH, aft 
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-Mmm -feffiJffe. 

»#a. *xaK^fawM^&»5dA*SN. as* 

SSiJl4W3fea. 4«IMt-—tSBJfft3SM/l-r 

- »M$#i|ft*#iEtftt*ilc. «A& — 

**«. HaaaEfetfSiESsxftfjxA. &mxm® 

®«f]*fixeww¥ 

*»*«(; S««r» — ASL 

£H&8F«BgXfttrXA£SXJFJ8JB 12 -t-AfW 

»mia*. aft*a«;7K#»s£* 

t»*JtM»ffi*»JSU£. (HAKKik. 

44. 7 Art#lDX#. « 

tM4SMBi# '— n&ff 

#]»£Ki4»£iE. — tsa#fe**fx 

^rtw«a. *M*x^a»WJ. *t»3Nk£ 

tin##«««$. Huj&stx^. 

# ± » » a a s la i r) « » a * afT t - s ?!! k a. 

ink»rm. 

JTttifc. 'Ea##*hA*#«M£;*r»i*)!H$ 
«■. EtS^»5KlBlSAJR — 

**• « “»*** ISffi#ftlSMie^KMtS r A 

MlikA. *ftkW7 
.(WRW®«. SX&SFlifl W; AflA 

aasiiffitT*. saiaw 

#x«# ±x2A®*x«aa»f. 

= fli—WjffltfllH (Lange-Lemen Mechanism) 

1936 44«}4 «^i5FW 

fti¥i£» AUifsiA. A p • 

ttwwjsaffssnwififc. gma«?r-w»£:=« 

»«««#* <f>sj*». 

«» — atiawffrffiaij^wsfa^KWftiEH 


*. 4&*fi«iWI6T. 

0fKJU^Tm«ffrffiXH. i£#4#i+£ 
tfrtt. i£W^M5«44ft«AfflA4-AA®Affl. 
4 j*=1f a g 4 « *•t 4 * £ # fiX fr #- M ii* 1 # VL . 
MSfl4Afl-A. £(*£'>$. (tUrfeAHXM- 44. 

xne&kr&tt. fi*swa*A'tee^fiftftwa«rH 

», a « a 4 a m# m t- ft a a sf w » a . w.t 

%-. a#4A¥^rtft«TA) 

£x, *5£4j^Tltf®f#aiiSJiK4^7 

A4tk&. 

Sfi M #-# iM«»X&£^t-AXi$fl? tfi 'IkW^ 

**¥■ a^ikTaatttsMA&^asi^wfej!!) 
wj^«. X’asg—t- 

0H». awatr±®a»l#^w®5b. jm*4 7xfr 

kS*^ K. SEj^flA^. SMTStiita. 

fKtfNS. i&ttW7>Xft"JlgffiWra£tfc. .tgaaft 
m. 4xts— «iaaa>f. ^Ait*ran*ftx 

SJE^TflffclKlfcfe. 

AfiSStiSHSUi (Market Clear Hypothesis) — 

# A70H4 H X?J »01!rnr iH rfr# 

x. ap^AXA 

ffif. tt«jfii*T». tt-xx^uk. ttttaa±?k. a 
a-wsifflawair. tt B a B B®njw#s#4fcxtftAR:T# 
MiiifflttS. Riff-. %mm±. XgfBt^fitAA 

jRansawaaM. EPiSA-TAut. xgema k 
». tt'hT#w. ifrttffl,a±?k. ffliixsaawfl 

m a* is ¥14 ip b *w. £Sf»TA#sMX 

-fiKE!W7ffi«Wtr«;E#tt. WAX»s«#»* 

«tt. TtaaisfliiftSisxatJB^saw^iE® 

A. glSffiXAMdiSESikTitr^ai^aia. i&«r 

70 wattsw^sxasirft 

a7®auj!t«ift. 

tt. WU(, 

£■». 

ittia (Market) JBffi 


SS-« OUf&mv 
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J 


®-CW H R®iff M 'A' a« tt J tf «ft (FiKft 
AWfsf,) »,&(*, ft&££ ]ttftftlMMAftH 

UP’jrtr^SM 

sa0ri£art^ftn u n sa««; 

^ m M&ft m %m %zum&%L 

Wft*M> artft«XftAft*,5ftrfJSj. X.ft®*4 

(SEA-) ft'^- ftfltilT-^l. ttAA'^i- ii 

Ati^rAT. Xftftft&ftit&MrW, ffififilS 

@r. BjlfcT)5%js$f«a^-H»0fB+5JfiSM. ft 
«A«W£J!US»£gAftffl, W«g;»:iNkt& 

#ftig: 0) ^ftiS3nM-ft&. ss-aswiMft 

«#*fettffiJA£H««f!r. 

( 2 ) ft*sr&AR!®MiMj& 

* ftifttiWM* WfnMJfeSUtK'Kft.K 
MSfftSA. O) ft»* 

(mea. ButaffiASAsiij®*®. (4) 

SSfft*. # 

7ft i$j F£l?) (Market— directed Economy) 1 i 1 Ri 

IftAA #S»ffl4KAA- 4£SfSft 

F, ftftftA, ftft£ft. M»J±ftMM@ia!EfeW£ 

ffiaWftnftftiM&ffiWASSMfeA^R. ftrfm 
•A. »Aa®tft^iS)S,«® 0 a B ifr%TIS|. ffr«T» 

7ft ±?llK/ a: ia#ft«F*fafK*^WWie)tiPJ''«M 
(ftgh 

#R. t«ffi$FT, ftft®3SM0pS*A1ft&S-*M 
Ur AAA- -£9*M«£Aft*l?M*:*- #MSS 
»MirAffiAft&8ftftAM5l£*:t#£. 


aw, S*ttA*Sra®l 

ffl. 

7 &a» 3 !E^ffi!ltSaT^ (Marketing Research 
and Business Economics) fti&ffSlAfi'AUffiife 

»- ws. 

^#©^|5). rU«W¥EteeM#HSffi^- ilTsTffiMift 

«««- BJlS6i*Sl|M«ttf*, 
m . wa»#nr|gisi:ffif5f®swj‘^a^. IS 

w.m &Aw«ffft&A 

tflmr&ii-fommnm. ?8)9#?sireiSWM't,'3ra 

Stiff-® Afl)SlS£i»5?ft. ISAiHg-g-ft*?. 

fSJMsar^M y m a 

JftAPS«*iije^»#Mm®. ISWf€ffl«fgaiHA 

«fJr»TEtlft>tt'ftift ft Xk-ii-fil MBS IS *3t* ffiMM 

«aAr- mwu—- 

£M*SA1«/i5t Afi pS]»£4 A (HU MS gftttr. 

rft®®S (Market Perfonnance) 

a*. Ra*ft^is«Ma$. A*«atRaife--«AT 

itUHI. 

astJSST 

M. ft«3KMA3lkM^ill:il«aft F@fj&HM±A-!5 

WBp^.'ikstx*e^«WM* 3 i £ . at 

H« M £ t tt A i«ft * A tt« A »» T Sft 

2.A*MAJS^A«^a- 

SilSAiiii. ®ta#ieaAJiS: *fterH«MB3|i«S 

BSEW/aMKiy'FMjSAlii; *®^ttAM«a 
1rWI$&r*#MW8!*!iH; ^SW^IAafiAUEft 

AftAitfB®ftWIS#, 

AftAikMAWJiH^ftW 
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&#«&»; AiSiWAfttt&KStt. aA,5M!ftA 


Sf£. &&A™±. * T-#ffia«. wriiii«M# SwSiftAtt# 


KWAASS4. & « »fa (ftA E A A >!k W »A. jft 


t£®«4affiAJkWa'>#4. -.ASgWSfWiHk 

**je*&*±M 


^fflPHAn^SElfc. &#$*&& 

®»a sjaw^p^AS'iEft. aSA^siw. 

ASS#4 MtM&A. SUfttA^iptj^SiSiU 


ftfoWtr *. BWSKUA&AjIklftffiin. grffe_>lk)tg 

fRAlAMIfiSdAT. 


AAiiWJiSJkAfttaMttAttfiWA. ^SiAlkfi] 

4.f=5ikwaAja#Jig«^Ai**MititatT. is^m. ^ntaarawsAtt. AnkrtA*MP 


A*. hah- 

#>A£KAj8#m@>3Aj. s kt«. jra-aa# 
Tfffifls-ft. A^affwaww^Aff*. Tfftmt 

AJFS.l.M*&*£gF, aH4A£±Affi*me*ft 
AffSiWWIt. ant. 
ft- j£4'#it> 



r&; 0) ScifeA^JkiES^^*, ^SWA^Sd 

nMka^A&Aa^wBs&A; ( 2 ) aa* 

'ItftSBJJ. ¥«AWWftfflA4''. aA*3£#J, ftA 

a#0ftS3£Si$4®t!J©S, =rRSE—«tMife; (3) A 

5 . a 




14: -*M£fafflBiSj£fg,i,jf[lK£, AkB&IrBa 

«§w. rA^ww®^; 3 -#b, a«w«« 

Hitt, 

a^BMASiSiiaia 

nmnmm <*e*kfqffl*m«> %-vrm 7 . #*#* 



jfc 

n 




□ iSw®.6. 



. (EPraa^s. at^r 


-ifz. 

n 



dJwwtA&ttMs^), sraaft-aKiffia*^ 




%vmrsm- ^&m«m:mMtfim^i&ri 





. -tern r j £-g$Mmm%m9> 1 

ATlT^S^W^Jtff. ®A«M 



6. a nt si i? & a ft $ a ft Atft ft •£ a $ & * a 

’a. rff^iSMApJjSRAWWAAHSS: 1A£ 

B n pj®#M*##aj|-£1*iJBi8, iS4: *tt|SJ1fia 
TASW—flJBS, tttelR-H-a; AS^M-SWl'a) 


S$S5S;St#:«. attiIW*iKA'|BJ«'*i»nfe'lk«l#: 
14A fti itt t& A *1 JffiASft fill ttfflSKt 

»eaiA. 

*. *Aik. Stt*. rnt. um^$m 

B- 4lAR«it#* 



/h 


A 6 « W 2»1>WI ffl ft £ St IW Hjftft+t 

A. M.#At;ilMiSA. 

S»rft60^ftfisMiBi*®«. ff*. 4A»ffifai 
Braffi*£4Af®AM;£A. 5»*jft«ifJ}itfrft 


#tt. am h AaAA»i=«MA«jraj. 

W^T^aWBESff*^*: <2gB!f|-& 


aSAWW. 4--2!KAfrft 

K%mm. wntA^A. 
wwffia. 


AaAA (Market Conduct) Tfi^AASfcSYf: 

* 4 A ® ± A T Si W ffiA W W W ® mj W11 ® dJ # A A 

TA^Sft. ®«P3A®*SftWAMifnWffi. 

SfAilJ^AA 

±54^#: l.fO-ftff*. 

A#lHS‘4K»J»i-lftj!,aAm«WI£jtaAKM®. 1/r 

2.4NtfNfrfr 

A. JR®AW4nk+14#lTA. -jaABSt^Aff 

Ab u uAiRA31 ; 
*Affiffl§srAAffi®3iJKfTABflWaA@(*; Wff 

PrSftJSK). tB«®#fg5d, jSta^ 

aiffcWAAafflM; 

JFSA^AftWAi®. SA- W#lillfiiPA]fSWi®'> 




- m-- 

—‘ 4 ;: 
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SIB. &a£*Tff®fr*, S*Tff«tT*«8FSSfljit 

»«. m @Sifcjt. 

f/*: l.ffrtttt*. ±Srt#E3C3Sr«H*+WJSifii« 
“ffttflifeim. K.=fe®El(H!fi*7fl£ffi*A««t-. IIP 
fftffirj*. ffse-ftSTr^fn!»«/*= n r i; istfrgfMfc 
WtttB. 

e. 

iisijisfd- 

w a si is* Maw. tttiiw. %jr?f %-'sa 
s**75-a*.atfw. 2TU«aft. sie*tt*«;R 

ft. ifaSW^JSW. *?C taft-ffe^W^jSiMSa 

Mft». #jfitjWi)Hs - 

rff®Sffl® (Market Scale) BP iff®®#, iff® 

a«ft3*/l''nJAW / ffA'ffliji.(H: 1.- gWSSrt, iff® 

hJ»rW3k ; *‘^@Ttp«»j <,5 l a»*jR*. 2.&PA:7^ 

Tff®Si®S (Market Structure) lff®^oftJI)B 

® rff * is * Iff]. 5? * £ |b] W K $ * ft A Is 2. Iff] 

.^^-aSS: 1-A*2 I'b)B(15cS; 2.^* 

w**r»3e*- £ fii:*aA*ffriBaATff««ie*. s 

**ralW**. rff®***^] 

£fd^*WSfff®rtBWWI?*»iE4a£SIS6aATff® 

M#*£l*C«£#-ep**iff®4ffft, Jlrff®aWW{?F 

1.3£££ 

ft«rff®^ft. 2.^£ji®rMiff®Sffft. 3-SIS fJ£# 

*U aAffi^K^HEAiaiB^JkttTffftteft. 3t 
+ > #1^SJ^tfcrff®&$«*£**;gr. rff®^ft 
w*®a#i*w4* ; i.^jijsifaMjffi^gii-s. jit 

(1) ^jlkWdtliiiisaAAaiSTia^WSajl 

8; (2) StttfliM*#* 

SI. iR4>. iE&WEMiStft&gAlB]. Win* 


3. iff 

-Wlfcftrtas. *T-“3 mu **«ft«. «8. jS 

*. kW-U&Mr- akitft.&M*. W 

&#■»««#£*. 4fc*affp« 

MSt*. &fm 

8 . ^®jj-*#698s. &mm&m. 

M-$- *fTff«fg«RTSfii* ! <k8*ift®ifi. 

J 

®3 (The Structure_Conduct_Performance Frame¬ 

work) iff®£jft Tff®lf * —- iff®JiKSi# 

(iH«scP4>#rf£ft) Ik^^ife 

w&ar^*«s8Hj. 7ff«^«a®ffi***tK. 
^ift^S'j-ftgiigwaAeiii^H^SDEWiff®®;®. 
rfr®fr*£*®^lKl:Mk£ftf&. a ASK. «®T 

ikW&jFm*. 

ft. I&laifiiiaailt^t.xtst.l!'.. tiftfe/E, 

$?£R@8ftBteJWfffWStt*«*. SCPfl-ffiSS# 

aeiftfWTff®gft, iff®fT*Wrff®«*ES2;fBlff 

usaw^iikasif^itftiKfgfSiffijs. tis 

Bp—H$£ j* 

-;*4rtlfeJkMrff®fT*. Tff®rfflfe 

is*. (ia#® [ tiWrff®tstt, 

«**■ ■**a«s#ifc«*«ifeMfff®fi ; *»iff 

®dt*. stflia-ifffg ih iff«s*w—- 

— TffJSlSJiiftffiSSW#8-4n£j*3ff. 

a#, (Sr^ftfj SCP 

#fSS®nTC(®®*T*: 

Is * 65 ?"= ik & » ‘f-u ik * a# j@f ^ M £ j&j B # * ^, 

asseftaiiife# 

# r=J 0 - te H ffiKB)) Sffi rt 

Tff®Stt7p$W1f». WffiK®')*. iff«ifffS|. iff® 

*Tff®fT*. Wft')rff®^*tfffigffirff®StSS*$ 





TfiSSIIA (Market Power) 

(6*KA. &s], £($■-& tkA 

j££#o 

A. AinatfWfikffiS)-#. M 

WffTfrftSfA&i&ft, astft 

use®, nita^^ttTSfisasjw*. *«t>. 

sa*A. rU«»A^iikw#w. fs*ms>Mny. 

isffl. ft®#*!®*®, BEnJfttSfafflWrp^^l 
XT*T4£*. Eft, 

*^mfir«3(i»#&Ttr«±»?Tffia, ^'SISSA 
&AS, S—ti£se^»Xrt!±?tgAo a p]akTSnXi£ 

Wffft— 

*T'ej9f?=4W*WM±5lia*3fiiSfflftS, 4,nm£ 

nriBft*'ftx2Srs^w^#w-^^BraifeWs 

*. «P4£WieiiAS£(t##iti8, -ESSa^A 


pus 

tU«?£HI (Market Scope) rfiigffiE|pra*i£ 

* - S5 n ft A & A W ft W ife «J» # ft 

A*. i?J-fei®^hj 4: p n D a^«lW#ftA^. iti®« 

shui, sssijftfiWTA,^: 

KAia^nrte#a(R*»xw^n m t<&£m%n 
a««j. 

[«](¥, iff 

Eft, «SSrtJ»iEfflB«il!!'®#jSKma'fS«-^. 3. 
x1^8#. «*^TpJ^±, Stiff.4)+fi(Jf'WF f }&ft« 
2 ;%, ®a^^»aan, njwie®^Tit««^iejift 

«t. ff!2'eBm-&»HE£/ fc #w«m*, xip±a 

®TUfeff) A = u u n f(jnB i t, ®S(gj$tnREul:. 

rff3a6fl6 c l= l (Market Concentration) i[l ty] )k l l‘ 

(frigtiPff^) M5Hi. 55A 
*H J . *«±(KUfc>lk»tt«'>, 

t, astateA^Jtscsr^a^fi^p^xAaAfn 

aa»fflft/j'KAT- iw®m« 

ftWPRKi, ffmwff«M«^ifefta#«eesF«5(i 

r &'*Wfflxm&, 3.^ft 

st«, 4.aABA. sp 

ASISf, ©SaiSrKSK#)!l«ff^fti <e fBff?Iiafl(l 

fffflXKik*'E&*aAK 

suw&amw, 4*sdifc!ik«i'iHf; #8*r**£&fSf 

fcMrfeft. 





Sr*. EJt? fc 'll'iU«ft^fiK»«S«l4SB*#S 
XX: --Efli&Mr*. #HI&fflriSfc«>6ttr*. 


tjeftflS-'-fgl*. 2 :JI*ift£fe*£tX iLSE-fejIfcS 
««. WXft-te£^*AXMi)<j*, *uM*A 



ftig[|)M£. gtffrSW&&«> 

BEuJffi&jiEWW. 1fenjffi®ffi|4i'«l. 


ft a X $ (Market Rate of exchange) “"(fft 

®#ft*a&SWrft5&. 

fifftffl«*ifi-#it:*. 

i|T@fM& (Market Price) ftfitffiJftiSftit® 

±£»ntW£i»0Mft. wmftmmwsvt®. Kit 

K&SituT: 




BX*. 


m& (Picketing) ffiX#AffigX# 6 «, But 

SX«tf#aAXJ-Ift» *ifiSE-K«. ii#*# 

fixrAn^Utlf-JfeiSWKSt. &|f?A»#XJ •*« 
fni«|*BfSiffi£. «f#X 

^xftafTwaisss*. *H#*-ff»0ite»xA? 

ffiSi. WWffi*Jo35»«:Ag i:. 

#. etitaffii^AaAffiit. »tt— x®aw, &m 
ftJfWXX, exfi(N#S^W. HA'£»££A£ 

SX«ff#Hj. ft*tH. «#*#&, HS«*|fllSE 

®#a«xxs4(ijtffi-®. wm-sx, 

tBJSJMbiW- AX a B fStfiAitHStrffi 

u-t, wmt&wyrttm. 


£S8J5Sfflife «XittiE20XftSi30'tEfte. 






m . e(R3sa«sF^*at,'*ffrgT&^Taa*«. 


jitx-ftK***. iss(t«*Awa*sx, xs®i 

Ah 1W#> ft SttSilt ft ittift 

£@ir»18BW±'F»a.- 


?£Si£. 

»ANX B ft 

SfE. xKxssftat-t'X-WKjfts. rxtj 


4) (ft I it (Infant Industry) (-"■)/'/ I'XAAM 

&ftfeX£i*, ftffiT-ftiilfMS. fttlg-fsS^tH Atfl^nSf. #i£ffl%TK (6H ft IS D i>) ^sfir 


im6bft. ftxsmtflft, x£««±OTi#Bti 

WX#±TW- XXffiXX® (Si 1 ft«Aft) 





rast A* ft 

aftaxattSj^x#;, 




fc'fcX£i!fclR«feJTXXte«#&££j fc ±J& 

*wxa)aa. xx(sgffXTPKAi0]&<jx#x^^.a 



A. Mxi6®sxaft5w-WBaa«fflM*#^gSf iimsjttjEHXi'f'a^xK^^. ASJSieaw-KS 

at-*XWX«Sit»fld. KXfeft. Sitassn ^aXjttXaMB^SWAlXAWSfXftWiB* 

#^K®*f£AXKfdi Kb!X3EgtR®tb, 

m f**^. ae'aMatnKttH ftmsxxs-'maf. i^ffiTPSx**ffix® 

SftWWtftiSiiisnWiS&^ffftftiSfiliftXK KfFXJS^ftjlt;,& (BSiftWBjg) b(±, a: 

Xsftr(BfiEgiSA®BlXiigtSg, 

*X£M‘«£jil’. raff. *£fittl3iE^**X*a 

#*!*«£. (ffl 1 t» C,«) 

xtitaiwaa^^T-isstifexa -b iitsi 

H®xx»®®j^xai®ftjSb;T. sd@ i s?*. 
S5*B. cpSj«iS^tt»XSfilBB»ftj*Ta(EI»^ 


- axantxtkffimsa^tjooaA^ 

ft. tlfSKSIfiX. ft 

#bBM{R«. SJKRfclit. *KaXtkifcff#a. 

ttftxtwMiftiW®*!!,. xaxs«xa^iift®to 



#«X**«, XAAKBSteXMS,. -taXBfiXr 


s. pws* i^wwftjSt&srtfeTB. h*x 



i 


rx4±FS)A 


(X£®M>B 




&±TR> 


#s 


& 




lil 


T-^ 


- fc' 





m 2 


tT.&_tffi)A 


(T£'£ft£)B 




c08±!EE#jS;) 


D(aiTFS) 


* 

nt 


«r 

£ 

H 




T,£ 

jii 


#X3». mnTte#»SXd£J te *x*ttj&fl'jailfr 


B3 2 



DlttA Bfe 







^r. f?x«H3js[*fiww*#i6*Ji*eftftx 

3SW±SS*. fo#X£&fl£43Xi$#rJ!BI5IlftKr 

■ *Bii«wxK©tai^*#jfix^wmftA; 

jtomXA4SX4*^*A*t^aBWS*JS® 









u 


stfraflj&Miifs, fj. gjff 

S&ltfM. #arB®W7®#, 

m. AM*,<£BiirA. ft±3*A*it®, Bitt* 


&M»*Xtt*l«ta4il>, JtfSXSfflWttffrffT. 

k. »i>**±m®ffij6wiPi±##MjB$9'. x^m® 

fefeft & 

£*&ISE3£i#£t84. 3S9fjR*-jffi 

A 486i*$ r.Sf»a. 



1964 

4M «K*i£». 


R. Rfe, SiHaW. ttS'litKRat?f^rW*S'J? 




B4A4#R. Jftfe. £ft ttS'MEASffi. W4: 
&J#ffl3£»«fffiH'A, jfctStttMMil. JWPR. 

ftMMffiff*. "2 -& ifciS 4 XttRiWN R 4 

®4 15 A«±tt*±. 

t. MS. aA7--t-T-^«tJll'«##fi# 

(EEOC). T-^l«il!^SM*nW«»4ilF 

WJftaAfrI«ffiS.AiJFi£to*Z?iJ. 40* 1972 4, £ 

Kff. SAXA«ffltt»SFtt«47mAi&*. * 

60 4AAJB. *AMx®*p*f&fl7tfc8M*0<US 

ft. -4flf 70 4ft4ffi**i£8F*ii, SAX®* 70 
4^*^X?f- SPSA-AA^M®, KWikXf^, 

K2«aWSAWX®^in4#|SAM*. * 1965 

4- *&±SW&tflSJiS»M*AA*£E«#effl 

1970 4— A¥ 4k 

A. 5(1 1979 4* 25^.#;29^SfiSAA44WttA 

EA&«fe4nittaAisj#-#.£ r. AJSht)£it±, 

m * SA4jlk AS A M W*S*f &4A7 W M W 

lift. S.S-*4»eAW4AA69g^»fe&*a 
Mi#, (m i964 4aawK«*47ii*4ttefnaA 

$ m w & M w && * w ns a. 

Wi&a&rtfc&'Stfctt 

«. igmi, a*«g**iJ>»R*SftWi.+«. 





£S (Offer) X4**±*:»*9<|. 4 



& 



Ki-a. SriiA*. (6)S 

-#'(SftA) 


AfcUT:£'Sfr3*FIW. rWAfifttSMS^K. W'M 
■ -qtfWMSM. -£?.£•&A£aAW%‘45:ifiFi*;fc 

MASW*«.&AKJ«iA. Wfli 

ft*-J5l■#««£&. ‘Mm&TH&W: 

0) sfiwaeint j-KWi-iTAA’S-^iwi. a 
& A «■ ® « a Ja s /j; is a a a ft w rtf? aa ft- P) w 

Al“l. 

(2) aA»*m£Wi)Aj^ftft£rt<iA. Ml* 

O) S#iftlAiW*SiNS5l. *£> Af-JlfeBiT 

-J®Sa^ii-'M-WT^aAiSi'fWF ( 3«. M"J 

# a tti # ii £• A A M J£ 3: ffi iT 

lip ® #j M £ W; @Htj 

UKAtt. 

(a) *&£'Mmft5.-aA?/»aLa, 

a&Affi&AJs, Jlfca&jfITaAAWg&AW 

S»T-5ft.«SIA 

-hSiSAfFjSAM, 2 & A ft iijft A H)4 ft f? 7 If 2 

tfea*‘*«ii*n,SAAW2 
«-• 3S#. ^ftW^**{Z®tW»AAW. iS-iH 

ftSAKA^aiS-AA^f}, 
&&:£#>£ t&MAfPriiXtTa&AJWa 

SiAH®. RPffiJft&AbS^.t fSft. teflinTPU« 


2 .. 3 
lit. AAtigjasikTSA 


SJ. 







tf>V}MM°W- #0fe#W»»TF-. 
«A1S!II0±WAAA3 c«i*A> ,ffiAA45AA^Ji 

d. up&£ 

AAWHJfflWSa*®. «AAt&iiI4»PBH?«^f 

agt*. 5fmu#H®A&aM£ 

a&fiwa&frftwi. iim-fi-awMft aw mm. 
ffl-&awwn)*^^'siaa3 'rn. Afifrswst-tt 

&&&. *» m% 


SS&eifTt&ZJri. IsCW'J 
1-JiaoTKAiffi:*. (HjtlSftfiiiUi &m J-2AA£rtiiS 
■S»Sl±fiirj*&gAA. 4n*SSA'l'iJ.fti±ttfjj2 ; 4T 
«J#rtfi». j^2&Afi«ilrfn«i8iJ!a&ftAnf4tS 

i hi, ji'-u.«'-X't&JS!»a®fe'«ff- i P-. ;ba. \mv& 

ttssHissa^awflWM. -ijj&fiM i-ww 
u) »&&«. inwaa+as! ra&atiA« 

sarzsn'&mm, wm A^M’Jirisa'Sm *»:m 

W)£5S‘iiA W »1N • Z-fi a aa* . 

(2) fcm-. iti 

(3) iS&: tll^SAAli*fa®»ft'2'f'X'J'« 

A&wa&S. an[«;jiA-R|. *aAfijaiW^«. 

MafflAa. 


JStSI'FlSSK (Developing Countries) tltW.htt 

mmmMffy&Hf, a#w«An 

an w m fq &a k w¥ 

;5>Jb: -(ftftAa^. ‘F'^iftAMjtC ifiiftABflllS® 

ft a. ftffi*ABit 4 >. 

AS&0*"; ?E+^ttASE+2#:rjta«a/f 
aft«J8*¥«atoH£*IVSrX-I.MfcH 
*’. «H*7(RftAWa*H»lS*. 

f#« KJB«fti. #tfFS. #. ft # f A Jfc li. 
miiospfl ioo^'k 

Wffcl. £#F ii^g.*i)iW«B*WWMEa£! t J'J*enAac 


ffllnj; »*7FS*!fii:»APJJia. ‘ :x*D3Fg 



MtHE»#WS4Slr!(ftiE: 0) 


teA^ffdAJiJ- AifP^APttJJsAtt. ft# 
Aft. iH*«£. 


;s. »JL4E£-¥i9S; (2) fEFWS^ai^^/icT-; 

(3) rtAnJtK^fnSiMWiEtfAJa; (4) &*¥■ 
W. (5) 

ah. 


S®4-S*WrA5fe!lt 


cn 
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ttiWrHHfeilkffltf aftflfflAfiM INASTAft. - 

*?w ;y mx 1 )• a 1 - sl % m&is 

H«i+a*?A«; ra jej*- & « 

ff AfttiiAft'^XM^ttA; ttft'AIFAftiEJkTM 


IBN «cA, ,«ffi, 'fc^Sf 4 #if-«#», 

tt+W A. staftSPHftfi^XA'Ik, H-ftrt# 
ft: 'i'DtlBjte®. 

»ffiT«E^^ft^JC>lk»>:«8Einfa;3 iftAffi 
ft. IS»-vj £4 -iptfJ^f 9 W‘KA(Bi : f»fl''JZ>®fi 9 Jii 

r-fitH 



‘katbftiMAS^ui 




rjtM^jU'.^TMft^tt- 4iWfij7>. i>ft; 

£a#XtKrtiiWa&llW.tt&ffl a Bfcft, fim« 

( 2 ) m.ftA 

fi. it $Bxtw(Bi >>=f-mmmxmn. m m nt m 

(?) Jgs h)i : ] a*?n^|4FJ-.*ffittiti 

®tt. -a »- b it ft jt, $ 4 st * m a ^ w m w \ 

( 4 ) am$s. ■m4[h^if9iTA^»iw^:HXik 

HeiFxaaw.sasiinEK^ft. « 

BcXAfiM^axft; (5) JL%|*=ft. HtMtttW 

hi a. SS+MSM 


ffi ft 1 #43 ft* tfcjfc i I-s X @f S K Kittift/® 

H§£. 


<SSI t f , BSfl(l45 ,:c ®fi5Jf3E (Production Func- 
tion Researches in Developing Countries) 

B3SMfM;fri£. S-tS)S+'H^fijg'3 i F)gKitH.fa 

A. .■BSfg^Ka^tffH-tfelW^iiFBf^. K±« 

ftSAttj&aaat, i%*i, ** 

#- MM. 1950—1965 fi(u] 22 f 

»Bf^-ftAftS#t. SA»6r««S4![^XA-*. 

T#£B * ««It *!*£’# $ fi; 

HR. BOSS'S: KAftAttfcXtiSitflflfcWSriit 

W^SFlg^WAStSSiiSSSAf-SM+HS. H 
ifi. tfMJStJR+Ba&fctft, KftSAMtiilfigfj'r* 

ffi4 XBDCttAlfl^SP^.^fflaRtSIfJfEJi -^ + , 


w^ka. ge* 

ftA. £;TS*X? r -$. gmtfL^misgSX^ 

!-.. imnvtbr. 

rKnRk/&U!Ti-*mmm>fi fe‘k#*w#a<i 

fi-m. *1 MJflMSffciRJfi 




Afa$uHW#. a-7kit;i r 

AS fi&SF ft IS M .A@ ffi t * «i * ft«,&. 


SS c f J HS&!iiS’ft^?f^’!l' (Urban Open 
LnempEeyment in Developing Countries) Si^H 

SUSfttt L<fl9 SVjy%m S W » ASIA f^BS 4t+W tttt 

'Ik ♦ &4ASt-hf). SifiHflrr-SlS +rn Wi&h Tb' 

1:WA fi T-AflMii-M. WftSTUAn ,t,i 

•ff ft I'gfe* a SW*W«Jft. AM«*ffiA«mKi a 

#s#iKTfkW£. MWAAlfiiDTWfC'lkfiJLEft. 

««. xifjfc, u^rjfe^KSf^taai 

puear. a 

ft # hba ft • x * sis n ffi ffl m m a it» $+» * a & 

A. BPAtfeStW-ftiilMS' 

MSBtS^jEAmSfAa®. m 

w. xiikwna)£st^trt,fe«iJteJi:wis^5fA«*^ 

Ai** i ; K*&£*£. SfWft'^JRM 

Hitt, #5d#*iiksi-ris 

inrfeM[fiA, 

jswwe-wntw. dissiidkxm 

ft, ffi«r»]TffixAw^RsxR*anr%sfc5jf 

W^UXSWX, MfcJEfflB, IKflfttiSft. 

X^SEffiaW. 


-e tawm** 



mm®. KAttwt atataTaMe 

X±® n «Jii g AS*« Xftft A Rijt'X/*. JjlfW. 
»«TU.TJkSn®ia:tt5lkttL^KiSEXj^»r'&/K 


£.R<P SiCfl-lfjS&AitiSS^ (Labour Market 
Structure in Developing Countries) Xif S M I 3 f8 M 

"ira+a-iiriftiOTSJS 



&: ft.® » a ft « w tmftt. xt. ffixffii 

RMArffisAi 


J5L!li-#S‘JS!W.«ii]'. frMi^liitftWl']. Wit 

'iHjChP' j- *««s?naz-: t-mu®?.osc 


«nwj®. las*. 

«T|i rKjf^Spr JAf-itfftt-A#S{g?Kft. rjiMffPl’J. tLt 

£-)-&$. AttWK-ffeliJ*. ft'Xg 

«#ftiTOA¥lAh (HA'I'JijW,). PM&i !=6 

iT-xa (1*1 a tro e— l f ) ft^«#siii--gpn.T. 

asAMAAft■ Jt XgAftftKMifr ilirfSiUJ^fiL)# 

iififcA# 

&im<n6*iaA^ffl»jiiia -as-h 

Lj-m&M.LS**. r.. ffr. 

ftlijM&'lkW It&ikifti/x *$H£xftk K i:g* 

fctfe^^n-ttWjR m. -mm & Ag 

feAffiM t AP. 


(Theory of Development Poles) 

® W 8f SS il B ft---& h tW [*| ft. *' f> ft. JS«? X # W f J« 

f 1955^*8tfi. M 

E&Sf*J£*« ttflftWSWWaSfttfcK. MS 

wsmfeKr*. -t-w^ 

»iWRtt7-£H£ i 't-S#D5Amj>l 1 *, jftnJWii 

am # aa*. £«««& [jj i # * n #i a ai»® a 





P 




pj: 


ffi-JsG+*. SSt*. A 

at*, fftft*. £«&»**. BS&'NX St 

JtfNMJ&fEAUffl- 

*Ki»@KIK5|S!lS*«*, *?£& SHfe K M A U £ 

+*. utraft xiaatstaftw. 

0) ft^twejjsijra. »m« 

^rcffji#aew*fK^#rserttffi*. miik 

Flk&m. (2) ATiASK 
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m 


i«^i. iwnsr 

aoj jji it)*j-*ja,4i-*#«&*. (3> r*M&m f 

Sfcfi. SISfi^Aftfi'lk**. ft^MliliEA- iT* 

\mv\r- ifnfitiiT&fs. «eb^ 

*«»*«*&, w. 

tt. wsx^«(£«fjfiiffl?f, umis&ftn. *Lx_it 

fi. (4) £MSWf41;. ffiA 

n, ft*, ftf* 1 . ft*. M-S^iSflf*JS, 

M-e'jiaaawraHPFi*. 

ft(+:ftffii&. feUS&SHIl KJ> SK. A*ftft*. 

Ktt^S«a, KftiMJsiiaJSft. W*—'HSR&S 

ft ft G'lif ».ifcft*r * A Jj -*3 Sf A* Hi DO # 

liftA**2 |b]K lKAW®. S - 

3iferwift££jagft^SEWs«. 

ifeASIftA, 

afti+SlIWig 5AM ft ft TS.icmm- 

a e Wit»i a am a RgftA 

^AftisweAM, 

affsusi. hw, --■wAiaftB*® 

(Development Economics 3* Eco¬ 
nomics of Development) P94&.R AHSfMSftA 

MNtt» -Dftft^ft. X ft * ;£ & & ft ^ 

(Underdeveloped Economics). ftAXATPA. ft A 

%nv,\n 

»smi*«« ai&CT5fe. ^ftjiwjesasF^. s» 

gSF#e<sa'f>asrwft«jtftftagF««i!iiajtjisiF 

£» ^ifSffflasFSMKiH#, BF&aiftjsijiMja 

ro*M. 


^fllilSnMjgffKi^tRWiR. y.ilSJfiiinAMiB#^ 
ffi. fk&w^fs 

ftr’ . ti) J ftft- 

ftApEE-^s^awaiws. swjsagtiia 
a^TOc^S. Aftfeft: ^JiftHSArilftiSift 

ft SI ft'S , k ft(ti. Aufri]®', ftMAaa 
ft. **»®ft#tt£te. T.'lkftWffi, j:***J@ 
&«&. wRftA^sti. jtf^a 

® ft MR*SMS. &fti#£«j£, 

itfft&iftsEft. ®MifJk]ft*JSA.ft> MAJgJgfta 

SffiJWffiS. MTiQ»SJ*:i(ii±A. SAP#. 

4*8*491. ««J-5A (H&ft 

ASJiy/rt-^Sifi^rjKM. KNrRtt»aciiaf4a#S 

ftitt?? i-.jEjtr&fi'k'a 
«. ii@S*ifnIliii aSn f»iigA S:«■ ttAffiiitMA* 
®W5f)A. kH=KK*jS^S®KH*Wifl-a(51S. ft 

rftffi. aso^ft 

jfsftfflsia* r it&mti jinsteifes. 

(1953 %:>, wg • mi s,mj 

'FW^fta«» ( 1954 ip) ft M2 ft « £ a ift » 
(1955 11;), • sa «ftftlf£a^» 

(196! <|--). * iff3;ft69 «AA«AfS?f» 

(196111;) ft (<A^jftAK)flWftW?E)> (1971 

¥)■ aa*W «£StS»®WifcM-J (1975 
*£). ffiSPM (1976 ift), 

lys^asiL^fw «ssgft^» ( 1979 ^) «f. 
^ftf:Mg**fll]tttifl4>»R'H('rS. 40 1(-:ftA5 60 

KWMS. liHtHISS, MJaMS 
fti#, iikft. iIS'JftAAAlftlKligttA'A^tt. 

til f+5HSiWi*- AAiiii, 50 ftRffAAWS ftA 

(til -S4: ift ,4 S e A»* “Ht gf Aff. t£". “ I#I #4ta 

ft 1 ?**. iSpftftimnfijai. ilA'JftA'ftfttii® 

tiiAfiftft*. T.*ftfti+ 

60 ft-in• *Kgft6f;ftUriEa**. ®«ftA■)> 

.&(5Sa*. 35 -r#®M AMi-i'ft A ft ft a.« A 

ft^»ft—»*, ssAKfkaa 

*«aft^»J*ft^ 7*rft*± X 
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r^rUriT^AWMtfB. ftfltffit#Hfc. ftT tZ- tfjftx>[kr£- Infiftfc *«* 


_g-ftrfmiWWS, 3SjH*ikMii::@ft, SffiiAWWIft 

sm a Att^js y m « whiia 

“frfrA±XWS£W (neoclassical resurgence). ^ 

m MDfAfft.ftA- 

Stt) iJtflI»itt±JiCWi!!tjiSifeiiE^Waiftf'>J». ft!if 


>&' As^wifc, $kv>. 

m x.|LftjAAi, S^^W^KORflciWnWj 01 

Aft ®5iA*NlAE^i'*r ftI ^^i)f. <tUk(6Hft,£ 

•fft&'F nfUgW 

mm&if, WfS-seiie-^r: fWiKSUcAtfitt-tt 
amxse. ftx#, immm-ji, flinuumis; 

A A4Sl«*W:£ft^ftX>lfclKi®fl*. »»•&*««« 

i£5 ft- X J k & A* ¥ « w 4 4- /■= ¥, ft j C Ift jft 


rutfftti®, ft JkftffiftiiM ft *;•»-, ttSaigiSiTF 

ftSSf*, KftWAft. W^ft.^fims^riiiaK 


Bf« ^-frrtWAfcRtt*. ttJ£&7kffll»8f#JR&», ftill] 

3t#jKia*: Am#6aa*8 a*. a-kk & mi 

KH9 7 Sf ft«* , iffiiftft^ftftftftJAW*X|iliEi| j' aU#ftitiA ft . ttlAWiarilftftTpIkttiWc&a 

»2#7 1 imtt*aa : »kJIW&;&-« 'Oik M10SJS £ M, -£-@'i*Wfll-m 
AAftiSfllMgfsyj, Tti-fcJnWft^fc. afflSit* %tn MfcAJMan; SJAffijN/BMefe* 

%fta, WMim 

an, mw. £E®3:tt-*tfc^Wi|S:A, 

tt®. 

iAMifeW+Xli-^Aifl-SkrttiW^a. Bft 

K S « tf* 1SJS «r W ft i A @1 US £ 0 All W Ir| H.f, ft -aft 

SWttWffi, -ftJl'S-flfSWSIf; XS: 72)14 ft lift LifcftJMW, )S ft ft' fa Ah ®! ftj £ IS X IS -f ft iW - ftl 

&®An; fea&jktosstsi; fSinAftS®. 


®£8F£J££ttK 

ft&tftoftBlfclft£j|k. ftikM-llSH, fcjKit 
s«ft $ - ® 1 * H&ift®ft.W ##9!»7 

*7isasjii^b3«w^SFjftis. 

- ft ft- £ ft a; M ®t ® X ft ft g- ft: fKRHrtSfA. ft- 




■& 


JfeSIkflf#*; Kf¥ii£R5W^i?iWi«1ifAW^ 

>k ft ® Ad 




+ (Economic 

Growth Center). ■£jft.tr: f 1961 ft, ■ lit' 

®ft*A%, M&Xt■ OffoVL 1979 ft -£ 


to. ffnais 

Sits Wj“ iftflk# ^ H Psj*ii ffrft Wffl W, (HjjijftH 7 
HlP^fnW-tftPJ. hi ML, 

ft, WatiMctfcft. )AftSSrfcilf:ifBhkA>#r7Wy j jSei 
« » n MffiMLiMtflftffl , U iftHfl m ft. iF.tt 





l-L * 




. mjw 

Ul7ftiiJttto«ft. 




ft IP Pk ft (Theor) of Trade Pro- 
tection in Devdoping Countries) ^0, a-w&mm 

Wiawwft^saifr»®i», H69ft7&#%@&tt 

ST-trHBttS □ 




KfcltftLftlftS;!), y Eh«!MPWft7iR*7iSft f 

an4*a«, tuft, Ai r*ftj®a«Rssagf, xa 
-AM, asrftft-aftwws f- 


ftft- (A•)>7WMfftft, fflftfeftWjSffifft 

ittti ■. 't'ftfegimtoftwwwfti&A, [finme 
aiiKftHk^aisap. ft^afti:.*. tttninift 
i:jk, ewNPpifts^m m$ 

ft ft. (np) £ wa U ft) B, ff. 

ftWAkWAft^s, Sftfii:Hfcan M A6®ft 
(p’) K4«ap^-'-jffiijcmstrauWftf(a«Hft (p) 2 


np — 


_E 


x = e! _, 
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mWkM ft 


(cp) ffi*ffl»^iRiaifeJiff#ji4», BUt, KSfjWtft.W 

ffi (v’> ffiiiJSHferlT^ffiil-Sfifiapiil^W^jra ft & PEifeft SEilift® ft <fi ftftftft * ft. 

«Hft (v) Kill):'ft A 


JEjn 


ft: 


V' -- V V' , 
ep = —-— = — — 1 


V 


V 


Bfwaas -'ft-A 

(*JSULi*. l!P4;XWfj■'W«(»fSn7i Ml(? iIlf/r(rtS 


if)**#?. GP i» mfe r3 jSttf ffi Ml 

ffisfa a .ii: a wn'rWffi-. mta?^ 

icficg^-e^SF^je^gjfrH.mKW 




ep = up -; 


V 


p, x m p n u iff « . aa^iiisstt^a 

nms,tfiM-u>-t?i$Lm}Vi y. a. - -ftM 

*j-aps®aiRw^ 


if t ig-mwfM tfe* ai ft « k m ?m . 


i f- 


^KATffKSA W^MSiflRl-iJiifiS:. R 

WMwwwjtr&ftMmm as. nmuVimmr 




Ktf-®? Kp—WP5 ip M :#.$!& 
ftffi(!tafte936?i. MSiSft*# AffiJE'-f.flS. fift if'jfl—BlgfpR-JG^WWjfcS, 

RitSftPlfBn. a- -SifcSW, HAKiXmS. *ffl-jKfff+g*f;jpiusiE, aS^ffiWI^fp^S 

Aft *t 4- H «itt m. 4 M7 *.W ll’>??: ffi W ■ -t-Rte 

sflft ft ftA fftlk £: £ ftftft 44 j£, HHMKRefe-ai-Tik 

MJiKRJSifcA- -BiliK^PfrfM 

&&&&!$.&%.&!. & *fe*f Tatted a A=tW$r 



MX 


A £ ft ft a DS ffl 8,. & ft fl: ift EP ft “ ft A- ft ft 

ft’- "B*A r-ftffi’Wflia. irijifttn'ftftfti'EilS 

ft. ft. 9. ife 4' r*i «4f ft. friftfi?, 


ft S ft' ft ft ■ ft ft i# ft (Karl Gustnr Cassel. 


1-iiMmm.it, P-SftKift •# 

1866-iMs) at*ft*sa^9( ajttuMfuaftsMisiALaf+M^aifa^flftAjHSf 

#R*t¥W±*«!. ax a# 3ffa*-'-jfeW»±*»|CF. 

rnmn^mkim 

a^as, £.£ 1933 ^a«;. +A*ff*#4SW« ««***£«#*!». 

i?K$-mn±$iwp, MMAAifaftui® 

'M&ftiAgfemm&m -&ki& 

a-KA- ffeig>;. 

@fa. ft m 

W- @rW. ji*SflsJ51- ftl'-trfiait. 

ttifiisitftifiiipjft I'.TM-wwjft. ffinj-taiftRaai 
a. fu ft * tt 




iKsasa^Kysc 


ft 


0903 1^). «a.#».ifFfflife» {1918 ft), «1914ftli( 
IBS9Hr-'-/ftMif» (1922 ft) ft. tT- 20 JftfflMMft 


/L+ftft, ft*ft ftiftfiftft 2=)«©a 


“ft M ^ W ft (A #5 ft W ft. ifn'MI®# 



KftKftaiKi-mJiliiftftAJSffl. (HXifftTfflfo ^WaT-fiiaHa- 

■©.$$ 1-f; 




ft : 






i ffrffiifcfM. m g*. wttaifessF^pdRpg 

ft j -numitt fftftWHitftft.&, *je 


ftW. (TliBotas Nixon career 

1865—1961) ,1ift.T'ila-RISrft 

l®4¥R»SACA1tW±ftfi. 1900—1932 ft 

fttfltA^KSF^aS. J4*A 


SK-is mb mm- 
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I-.® JH1 <i 

(19(4 if), «#\|k£Sf£KiJ» (1911 ip) *«3sM 

(1925 <F) -4H* «»•#$£■ 

* - & ttt ft A US, A 04 * M it ,v 7 is *;# t -6 

'h/'Oiift. ffBUi±I:fi!#M*. ftSS.il %m-ti kO'*4 
-WcAft»# # IdMW n, >£V,-m&i>M±r-j>Vl 

tr. 20 ntaa%j 25 ipm«A)fc»A9--¥*i*at£-. 

X.iLH&tt.-ZfemVibftZ I-., it® 

tatt. wvkMftam-fttii--w* 

Aii&fiiA#- PWW^OdPSife 
Aft*) nfl. 


AMfn» (1802 7 ,): < A*ft'?»{£» 0813 ip): 
«ft*ft.SUtt>> 0821 ft); ((-r'lk'^H^)) (1823- 


1824 if-) ft U825 if) 3f„ 

£ WO JEW tOiifmff. SW!i;«-A*fili3l5Ki£Jt 

■f-im. ftkiAA- Ami&wmRhmm, iiite 

(tfikaSKMfeHs*^ PA-IOTttlt 

4<*rJft*K. WrW'Kffltt. ft^- ii«ft£M& 

«i is p,b a; m. tm»m%yjn # 

j&«£Mtt£(iORj3kVft)A -#ft!i£?t!0 Ti -ftM 
«, fft[iiitkffiA-(fcwiH-5>^At-Krrs, x=RA“5: 
>lk 3.1 iff ’8L & fl tt IK ft ii: fkj A £ 11. £ £ JS «& jR *S 
* - -ftkfK 4' ± X -kt 2k ft i£ JE Jf if ft £ iTi'] £ * ffrj IS W 

Hiisurtj, ffe-aioia 

J. : . * ft « a A * N! ^ HIJ ft r A fa* 4 ft % W1, ft-.I t® 
44t£OOft;4-3;ftl;!&. -:|-^ffi 

W.11 IS:®4Wi:tf 0 ftfitAftiAftSijft. 

ft & ii ffeiff ft ,1 ,- w © £ 1 on •- m ft,sue #1 © * th * 


flflAlS. ■ <fl,SH££i#W (Cleip Eepm-a 

Piiorhh CTpyne 1870—1944) “ftfi 

ftAXft, ft *i W ft ^ fft ift * ft ft ft ^ ^ |11| ft « W 'J 
■HiSS 4-1X. R-fu'ftA » Wlx.§!iffi,S. ftftiA#/+:ft 

«Wi mm». ft 

rftiS. iAAftffi 

Mfe-tt'AlfT, (Jf.ftttftftiiil/Aift. ftftithfts 

XMJ"» “ £■ M W& 

WSffl". Hitt, #']'fWftkM / 

«iSe<J«Rft(ltfti. 


£SlT- ft 1 (Henri Claude Saint- 

Simon,1760 1825) 19 AafkAWftHftffli.i.lii 

X*. .4i4TE»-ft*afiD9»*a. 

FS»• n^H-JAffiM», ftRI'ft#lra-A 
Ali^amiElfeEBftA, (ISJtft'ftfK. ft 

1791 — 1797 110Aft 

ft m (ft it a ire * » w «. « itt if ifi ^ a w *?s ^, 
r*M-kk. a»^s*iS;o«(i^M. si^-Rdnyt 

®«ft. 40.^P5U7 

IfiSSti. i®3¥,'- F ifr, ftffiHfffiLKft.® 

fit. --t-^i®^53zT«Rl{. 

ft 4*.A kk! f|z .Tr-PE (K fkl 45^ A • 


ft fti') r-t ts ft f Ik h-I SI! ft! it ft l!|J •■'}: jkfi| #'’ njASE 

0A4WXd!(L, ftftlj. 3)4- Sf (ftJfiftA. :ftKft 

WffiA, 

ttkv: i+i * ft* ft-ft^-m a 

#M.a> U >; 4-ftarfiBkSftJK # W N Ktilft 

ax®s aw -koaimHai, 

p.r. i+.ft4piii-Arftiii4)hftii<j$«, m-mw 

-mm-, 2*ft 

ttHmiUMtoWi 



'lkT.fMiii«iKftftft.w, )f-fl 


WftMli-#- HjttA 


£■ I ■■ ft * ;ii M A 7|- w »ffi. 

ft. a ft is O' '¥■)«, -if srw « k ® r- Rft m. & w & 

«8. ftW3l«J*fl«-1'fi3^l)<)!*Pfi. 0P"t:#SW 

?n a ft ft aft Bfr*. t; ffi± sk © ft ^-fei & Jt 

^IFl'IttA. ft(!lS-Afij2l; : rTMi]®Mf|iAAII. ^'Hr 

HSft-aaftAJt- In- ipSSAlaW 
i"•)-#-. idiJE^«*rffltSfW-s 

i . k.jffliMftfn-A-'Xili+ 

5 ffl n Mffik-JHiit'.i: a litis iSaftttft ait-Wff 

$. fMJtrme^ajA -tRS, 

•ft- Mifff/ei'JTftfin+AieiiWK 

®'. 



S5 



X, 



spots (St.Louis' Model) 

?h£ A 


Xfe: 





-t-ttffi 
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(UHSfcSKA tki£ft (Pierre Le Pesant Sieur 
R3R$JDfi®3-t-®fli£XW<trfii. «IS rfi X' Dc Boisgailbcrt, 1646-1714) 17 ftlS* 18 tftffi 

tUS.&Aifm Jtfc® 9 -l^gst. itSifeWFiK $9&B *5 St'S**. 11) X T & M ft- 


Ay = 2.28-KI.54AM.+1 -56AM, ,+ 

(0.62) (0.45) 

1.44AM,_,+] .29AM,_,H 
(0.45) (0.65) 

0.40AE,+0.54AE,_ 1 -0.03AE,_ 7 
(0.27) (0.20) (0.23) 

-0.74AE,.-,) 

(0.26) 

R : =0.60. <1 = 1.78 


Ik it, ftitMTJ f «i£-0t)Mi» (1695 (F). 
«i* 1! M «f 1A =D » <1707 <T) MR «ff«ife» («1 

1697—1707 (f-) m «WS, 

(1705 if) -^SF#fF. 

tjtwsatK##. a 

fiW*. Sfiii««#7F«iM»tSr. R4M ioM-.A^S 
Kit (Mill. tta«, 


tt-W- AyR«HKLjtA«4/li:. AMffcgDfrfi "SL*”, -£inMA 0 t iA«#iSifWrt«i*(t!i^aA 
&&&£%>%, am,, AM h , AM,.,, AM h * in,- Kn TA&M&JSSl 

Sijfti, i-l. t-2, t-3 t iii.ife, fewA7 j iW)i;SJ'!T‘SSJiAIB7SilkW 

&'mi£#«‘j*£JSTm6¥ c P»m? (oa 2 . 0 . 45 , 


0.45, 0.65), A E fe;£I® Jft £ ill $ 5(1 a, A£,, If f»l4?=«-«, M.ifll‘j@;S 


AE, ,, AE,_ 2 , A E, t, t-1, t-2, 1 - 3 $ 

(0.27, 0.20. 0.23, 0.26). 

fl|i|0El)'l&Ja!i£#. dfiD.M.&if . £Ait + , # 

t»ff)5AM MA 1AAE wif», &vMft 

ISWaSilfeAA ft 


fik. 

(tk-y, 

* Ain R ffiftJS & H#, iDf fi A a B 


ft 




oM-tf) i±i lii o$&8if a *&■&. u ssiM 

HlSHi 


TPM. gg# (Louis Blanc,1811—1882) 191 

dlXX-'bifellii 

¥ *F X i5 & H. 1830 (f-TtESJf 
Xffi. ^SrftXA®4(i4>¥Wltti^iSSB. 1848 (p¥ 

«?(r*a «f w2o^$. 

(1841 (F), tffiSHLA^r ff##. 

MXMknikMX tjHP® 

MISS. A&'ttA A3 All) Df * 7 MS- @r 17-ftfefStB 

Jt> ffiattftAAiAXii". Wpilfr'IkXAfflJffiM-fi- 

ttXI A(MM#)A@f 

ffi- ttSA®;. ftfik*#. 

wxifita. 

ftkXjS«a^3'f l'#.5lifJ:#a¥M£5tt. dll" it A 

x m ’ is As m us 7F at ® ca « jb a s it sx. -7 u « hij . 

1848 (#¥ ft (B rn ■£ d r ft @i 0 K 


* W M ^ PI ft 2 « ^ T ft' iffi 4 »■4> w Ht ra s. 

mxk, ei iii 

«- / N fe «n. isifcjDiiiwr^xoHtt' (spAj^ftfo 

ffi) JEiti^BfPIEfeiSfiS. (MS, At ill 

n$M‘U±iftik'»<mm i®<a«ft. (mai^ase 

(if la. 

r 9? fn- w-sw sm . e, xArom 

.§• ftiffi T Rfft-ffeJCtS^i'® rfi W rft' 

w®i t»kiww, 

krifltiXMiUlftm. 

•fiJtkfii®'- (Ludwig Brentano, 1844 

- 1931 ) mm%ti 

F£0rA¥. # 

i#fg*kSf■SS. ffiRKKHIT±.)(WWi5 f tit, A 

1927 (F£i£jt!X«4ffFW 

ia-^» (1881(f) fn «ffi5e'^»ffeJ®^*k^)> (1901 



fsftA 

BXiWAirtHx- 

S&ft«ftiSff&ti!4A. A#A 
4fSaWrii*K*ffli4»Ae3lW H 
a. ft 

ftJSlifStf'X^is^fl DR£A> iAfcSMSHR-L&ffl 
S-rAM^HttaidTftftfcSK 

». x^a^^f-ws^x. mti&Qimrftrm-i 

#ESFS&®ifilSA. 

fl?S- #1 St. $> ?5 @f (John Francis Bray, 

1809—1895) 19 ft$.T- 

t«3iBMftii2o^, saw m x 

A. 50^ftl5@Jiaj§. WiSM'IASi. ft 

filitili «Xt9r«&Mft#il&IStJ&A3S:’> (1&39 

4). ft* 

-filft**. ^f^AScAXfa)A^ft3S«SI±#A i F-?f 

anw**. ft 

jXi@ftffi.4i, ®*SiKxa*fflXAU( si/eijitMffrffi 

w-®#. 3fEft®xAaft^f«b»^:SPAia. aieft 

i^as. ^waatnihm 

ft. Jt 

a. xa*XKmisjsiifttt-asxKjWT'f-aAAia 

jiff, XA^i^K^flft 
3PJfG4ft?lfXi£AXXBJf. ,&A, ffiff 
«i±X# c f‘*iSStaM, fift**SftA[ifJff« 

3feifiX&4iX£? E J s 7rfflW&<mf£. 

■ft S 3b Jfi S 3b ^1 ( Bttddenbrooks' Dynamics) 

na@st^S( w ■ 

e(raiRij:3E#ffiifiasiiAffiaaiw—x«. aAis* 

• S (Thomas Mann) 

4i£ /Hftia 19 Sffi4 JK«H 

aa»#«4. ^xir 

*7A€Wt. j£*aft-ts. &xft£f}£g-$ts)m 

^4«B3nX*. Hqja#tt#ft&. 

fl. XXft(i«l£t«4. Xt£ 


W «#£ fg ’ Z. 9 #rft« AI e#.f&sai 

-SCXftAHftfgJf^AInl. JAffi 

iS * i* Jj ’ A a »)' W & #-1- sfckit A1C A 2 .4 M $11 

as. ffn a id «j a ift i«i - x ft a & jlah’J in] i*m$ 

ftv VJWffiffiHl. A A)±4r K'-J £ ® »m ft X ASIA) 

KBM&. H ■ Ra«AAAWMAAfain- SSSi 

-4±fp3|5r]S'jfDaxA“tfrA#j"W^Jfi. A««* 

.*®&fE-ia. 

X^Sib^ilbAM 

fMffi—ftA4 -ftAWW^AIs]. aSt^744 

®nw«5d. mvx, aw 

/SKSAsbA. 

(SMSSfl (Brownian Motion) 1827 4 

«Sift9jg4&. fiPaeitAJffi/ifiX.'fllAAl^AaJliJMfi 

4>. ft&WK ajs»m pass 

i£-7>0W% 

2ta. i£*aaK?£Bi 

SWH 5 )?!. dcfiffl'xipfigsaaftsar. 1877 

ArjTAAW^W^’sa^Aft^MjssiiWJSiH. 
jaAftwftaia, ftagigii^fer* -4agiKiffia 

as (Conlinuous—time Slochastic Processes), 

W W. ffl .X * # 1' it If A a ft HI 4 HS Tff JS S felt t)'. 

1905 4. TWiHk-fi& 

»f*afeig5jii«(i! i«(4^a.. «i4±. -ft 

1900 4KS ■ f! if M4 (Louis Bachelier) itftMJK: 

^»Sf(MaaftffM#aT^ft«ia«Mftas. m 

B (0 i t 

eR + }. R + *1E*#, t*#SuT#tt: (1) MT 
(XS<t<oo, 

NUk?MMfl[%o. t-s (2) m 

'F (K,t fl <t l <.<t)<<». 

{ B v ,B * l >~ B(t *-i ) - K=1 ' 2 ’.>* 

TEaaSBA, ti-A (Doob), a«) (Feller). f)J 
H fl»). mm (Wiener) 

iffitnasM-jeaft. 6aafts*w4xttax. 
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ia .w if 

ft*160 4Ftt#.«. j*@rait?La«flHfe7t-«Si|TP|« 

L ■ J ■ -^St^ (L ■ I ■ Sav¬ 
age) 



1944 ip, 1951 

fj 60 ip ft J5 #j * ft 31 Ag|f))tf. «&« 

(Merton) ft 

imt- r—waww*jssffi*«® ^^jb^bsm 

m®- ^iWfiSfea 



SfSifcttwiftT^S7® *SAPUS is Sfi M, *t* 

wmw rs.sc. §i wwffltnas'+* 



h I- 




4-ai-&w*#Tijig±. <n*&»ifc.frs£af$!f*M*t-H 

JSHiWHISLBI. SnA$ (Duffie, 1986b) fiffliSa 


/\ 



tt®IIS8t (Impact Multiplier) X;fIK 

ssr. #^S.3E*«ar*frt^.$4*Ki(HiS^j5r4liS 

hum. 4*«*i s tif A r'f i . s-wx 

ws**#®®****#**. ««, 

®. Anitm, 

rt4KRiRA.fla«Hin»fS»*:*a**«r. flli#® 
®. APi£#*£IWHKiBtAMi£M®®®*J&tt 

f&SMS. ®SSSfTf*««f. Itffr#SSC5M®ft;*M 


(Shock Effect) 


y.wasi'ffaaNW*) 41 ^. ®s**»igi«£ a 7 

fflffl*. (Sfi. Wfigjft 

tft, itaasaa 

E±gft®ft7TfT®£E;t!. a-FTfJ^jfclEAWft 
ffl. ^WStl«^S»ASA«ffl3t!«*|#. Jtft, J? 


Stitt. ««¥»««JqT&Mpfrfert#*. wnt. 







» 


F®, M. i*i 6t»l 7M«, 

wMftftftssftittsiii, asasEfiiat^jw^fiiHifi 

M. Sc*-7AftWftIE£M1l0iJK«. 

£•£). W»8VII'artr. (ill* 

■fcftt&TBW. ajtftuTEtfiiE* 


ft®ltt® (Decision Lag) tfefflggSSl®® 

HI. MiWKSJ * «* & £Sr®«SJ* eft; !M ft® 
^HHBsittmimH. &®tttffifiB#Bm&fi-w#, a 

UMKR. *Mitt».£tiif. ft®itt#mvfe:®ft 

VXTk&WRfr. 

-sta*. 

*ffl*ft#;i£tt;tift®l)<]jffi®, 0rflfft»ittl»8W8. 
msp. jrrfift 


«sjsp, tt&jgftfiffettftisibAft&ft 





®, Mra®*J7®®*s*&;£&SFMfiui3. Bitt, so 

<ttsifiEfe«itt»fissFa#9f^m3fea»N«. fitti 

7ft®0|»i1!®ft7HgW®. Blit, £#®®i , i9 

ft®H«A& HSHigM. 





a* (Bears) «4:itip«sE*5® rf«±#« 

- s#a®jh*#r 



ft®Sife I Decision Theory) ft®IS M ji A 7 



* -*f H/j4Ai?FA 


WAS* 


ifeiEssf^wmfsisMswaifc^Aft. Asalia 

Ai£*AM4J-£, ^ASWft-ttAWSAWffl&fT 

&<t> x®xw& im>m 

WWitBmi -dewASH*- 

& Affi^sEAwary*#,. -e^a 

ss-teA, -AAS»m«#-»® 5A3>#, t 

a, «5d: i® - 

figaWAtSitifSA: 

Ttn, will, 


KAif c »^«^Affifl5'tfia. 3f5~ A> 

Kirt'.jL-t'WfiWA*. is ha, «jg 

- AfrrAAWAiSAAAfrASAiTiie. 




Sll- 3 5 t«>(i, «A«W--A8tJ&AWffA3i?'f' 

ja#a4Afftaw^r^.. h*. stsa^^aA-sp 


« « A M A W A A A £ A » «7 Si tt A ti g A M 
APA A$lWflT«4Hi 3 »«$l!ASfi, A« 
&^.AA4M.MAf:. AiAMtottMAIRI, iS# 
mt A *.W^W W AAfeftAfflW. 

U) «A®A* 


E tg W A * A xJ A A If«LI is A Af: ^ u-t K fp 
-EWitA*, « ■AASKA'-l'iCft, W 
WW£#-Aii£W'fi. ffiiSttmA, ASAM 




mmvrmmmf.k^n&k (»«) «#* 

A (WiB$A) ftA&giBIWT. 


^WJSA^AWAAAWIf&SWlWTff, 

WA#E. tfSftffiJHT. a»ffl-AWAA#a^lA 
®4fcAJffr£aWA5R CiPiftiifiEA#), tti+SWj 

4sm, ^ssawa#. 

AW AS! A#0r*J5 W A A&ffi: 


i+HWA*i* (PERT A®A) 


‘EM«!m 


jffiWffiit, «Jsia 



*pA i r-«eWjt#!Ka#A3iTWfis»iK&. wsn, 
ifiW* i # A* W\% tt ft P9 A# ft ifiMt a;, b,» 
q, MKfflftft R, %: 

a + 4b + c 

n I ll 


tt» BA 4* IW A 

?>$£ASftft i*A3Ag«ffiA!SA) — 

3‘A'fi l t1¥,4j£4S 'AW«25TWffi®»WaA4Sii, 



AttAASKAft* 


AftAW£it®fi, (WJyAA*4ttM4 (** 
W) e««*AWSPAA*. 

M&ASA — 



— A*fta a 

btAT,>5W»AA, S&3JT 1 W*A£A 


Mt^SkUb mm'- 0H4, iSAlEifffiS. 

Sttft# & Wtt;fcT««'^K4^i[ly,a**»£fc3^ 

^S5aiiUSX ifSiJfij*. Marinin. 

EP*A*A$U 

jlAIsass (aA*AA*A) —auvs 

Mi%Ji%‘P&3‘, (MA-) ttftfSSAM.WAA*. 

A«ffiHA*KiAA)®A'--*. a A A- ft 


(3) HS®A« 

#? A* AgA A M ft # t» »Rf fg S 4:« « A E -g 
A«. ft! t S ; S4AP - • #W(V.i4 ASgW21 w m 

fl^WA*. WASfeiAift. AASfiSSj MWAAPj,, 
'E^A«Ati(tflW. iE^a»A*i, AFl^'JiTa 
»j. SPAWfiW&ffiAj v,. aw, SAWIAAS- ■ 
AA**ft#Wi»s < tKigiQ^itA 
ffl: 


m 

E.^Tp V 

t Zj Ij Lj 

J -1 

a#SPAW*»fi# 

A («iP*ftffi) «et*A (W»AA) «A*6P 

w. 


AK«A3S*ffl»AAWASWA. ^JAA® 
A13* 55 atm A® Alf^. ^AKlA*WAXni1SA 

®aa, E’®aa$a?ijaj#*. 

■ agASA4fcA*»ifc. 

aftAgaifeWftjjfeASsa^AAS h ■ b 





fe£*> mm- isjE^asiii. 

i= si*. MiJRBttaiftffi 

ft-*, £a-«w±- 

MSf«$A«i|fcTfT*rf*¥. SSSfc. ie» 

jg**&*j* ra 

Mm*. ft^ut^ifaw^a 

s. Nsuttmetift. ffastjufcjff. 
ft®#8uKW#tt.f*. mm <m*p,» u a «ftaft 
**r^» ^^'t>5erite*®afs. ftsw », w. « 
w * * «(? 4h w w & m w « « w a>vij 

ftfsas* rfl »« ® «?# si mi rimumm-t- a 
-ai£AftfgTiHkt3&ffi«rtS. Mfl-tfe*& 
*ti38Ftf aSHTm fc hM^tlfax*. 

JE^S.iMSK£^ (Full-employment Budget 
Surplus) (cyclically ad¬ 

justed surplus) , ‘ MWt -kS.%:" (highemployment 
surplus), “fe! l i'ffc*lt'IJ'.£^' (standardizedemploy¬ 
ment surplus), (structural sur¬ 
plus). WHMSSyt 

& bs **&#««* y*% 

?E#Stt(IMfti|StA*T-> TR 

BS * = lY • -G-TR 

®BSftg|^M£a&, y j^DSHKiftAAT-. M 

vs%zmm%: 

BS * -BS = t(Y * -Y) 

ikftilB RttA «£ KM E« 
S^aikMftt|iitAA ; F(s:»HRifeA0=t, JE;5>|Mk 

&z, zbelz. *?s 

-mbsisw 

®a^a^®ip-s*)waa:®fF*r*aw. fsawg 

&0S(K)JSi£.a&Bt, S—IStJU^-^jEfll. &*iS 

ftTffi * -FRAjtW KtfcAimi&a 

ft. a0}jn#a)ffa;ai^s. gfiwwa&iKisiSft. 

ftfin*®jss:diA«. sisai&a&wiiSfl, 

i5W®®*WAlilAft. fiffi, ^«tik 


^»MHSii)tAzK¥JiS^(Kl. JfrW. 3£iH« 

H*»ifc»«ftifeBj3T)w«a®*r*fi:». whmr 

TH-a«»JEK»ttfl9. BPiSi0S7&¥i£]®ft73: 
Hi. JE#SNkBWa -«5:J6#S«5ar^3KC.^U 

(C.Brown) # 1956 ^tSllj £M, 60 *?«;«#**£ 

r u m si&a ft a 

tSBJEftaUkajM^. 

£#sfcllk (Full Employment) *5 - £ ft fl $ 

ft*$. SfeJHi&UrBftjJk*. ftjJ-gtikJWfiAA 
JEESft. iT-SiltlilSIRW^H (flsn. #am* 

BSSftfcfiF.. #?!iftBiE#»is&^) 

waftiikfrBd 

««SM. SISSHEAftWIStft #. ■ asftikft 
jPPUEftilk. ffi£#SteeAftffi*71N0«ft.!lk» 
SMkttiS- 5Mtai?F^SS -MEft.kftftrtlftfgAX 

Jfififf■?! iS Iftffl Wftftilkfil * TkSttttJSCH W'jl&Bin 

«£. 0 M ft 3lk4£ W ftftifeft T7£-£r*f ft ikftft $ 

«. ftsaiimigSKfetfa*#®n**ft #.*., ft® 

«w%sirJii*t*ar^stjB'. umaiftfs. 50 — 

60 tflftM fl3.5—4.5%, BP 95.5—96.5% 

£fta:>lk.$afeffi^«tilk, 70 'ftAWa«ft-'ik4'£4.5 
—5.5%, BP 94.5—95.5«/4«*lEt|k4EaiSX»tt’lk. 

80 ^ftKl a^ftiik^ft 5.5—6.5%, EP 93.5—94.5% 

waives*£#ttik. *«Araraiffli«gQ*ft 

t^^^a.'lkPJtSftJit^S5W, tS^S,*S'i?r 

a3E4kStik. 

(Juglar Cycle) X(@t“4>Ji»5’tS 

»» 9-10 ^-ftWeSFWH!. *-¥*S0ggf^ 

* C.ftt&e <C.Juglar) ft 1860 ¥tll)S«) «ifcft 

M. £B»*aMffi>lkJ&flt&g££$)®» -^B+# 

as. a«, gSF^fnisw^gSF 

JtfilWaa. KnfiflSattSSFSjjb^iHi—I'Pft-S. ffl 

ftp^itiikAik^fflfe maimt 




fflfftJKH. SSiUT^rfiK#, 

i ■ m tt it m% 7 &m *aa tut ah a an w a #. is a 

Al'KltjgiH (®rasa'J - -I' 


SISm'l-.iSwifeA (<700 At AMfc£IU«A 

Af-» noooo si. up^ a susi m am. *t jb sc 

iWiim AiftifeAW tW'«SfSf*rt0fW«. 3?.3c5? 

«£, -feUigrlSStiHST. ftfiWffiRinJSriEttAW 


SH8ftj»A0» <&JSljfi) ft,i£<M~*f&ftlS!IM. 

vtAAifmjsjiia 

A.a*«5fettiaWJfiS:^--E*»SFMaB". “SIT A 

WHT, 1795-1937 A 

|Bj JWf 17 -t&fWjjm SfTOJl 8.35 4F-„ 


ftf-SKM* (Negative Income Tax) *«««[$ 
ffitti-- IWi-ftftftA:, ® Jit ft —1 - fe AID (tic ItA 

«. - te * Wt A A t Jl # « - A( M $ A 

«. 

ft It A ftp A A A A WM ft r»MW-if (m GPII-lft. W 
y, Aft A- y b A A ft: A ft ffi W ft A A 

ft : . y m *^«ffiifetS«»MftA. t„-fcs ft @rUm 

St*. • T„ A A A gf ■!#» 95. 551 its ® ® «m ftd & A 

T„ ■= t.(y b -V„) 


' *b= An 

AA^Hgasc^asiftABt. 

«A. WAftJSWSm*. 

to— t»AEJ3tt4, ■e*J6tt(KtStA#l31ffl3lM«> 
ttAATS A Aft l#SJ ft0rl#tt WJ§ fcAW fct«S. 


®ft$«IK«JttA y„ * 10000 t£, 

Ay.S 5000 it, 0.5, Is] ft A 



MA v, tTFA: 



ftftss® 

ffiJGnTiffiife A 

Y a 

T n — t„(T h —Yj 

^=y m +t b 

0 

0.5(10000-0) = 5000 

5000 

1000 

0,5(10000-1000)=4500 

5500 

2000 

0.5(10000—2000) =* 4000 

, 6000 

3000 

0,5(10000—3000) = 3500 

6500 

4000 

0*5(10000—4000) = 3000 

7000 

5000 

0.5( 10000—5000) — 2500 

| 

7500 

6000 

0.5(10000-6000) = 2000 

1 8000 

7000 

0.5( 10000-7000) — 1500 

8500 

8000 

0.5(10000-8000)= 1000 

9000 

9000 

0.5(10000-9000) = 500 

1 95QO 

IOOOO 

0.5(10000-100001 = 0 

. 

1 10000 

A±*ai2t#ffi. AfflftUrftaaJSTcftASofWf 


-AA, ^IfeflStilfft-fcttAMA't'. A A 4, Kflfrft 
nil 'jf»ft A Wt6i«. fa ft A A te n f & fidftA&ft. 

wa. a ft tit os r. 

ttA*AM-B. A«Tit^ffipruf--A: -&«!/£ lAJ/t 

m#iftAitftt*T-3 ! ft«. jt«i£ rtr --acnjtArra 

ttttA »*»•*! iiWtt A it A. JAWSM 7®ft A.A 
ftim'.ft. iti*£*.*?««*«•;». jiff- iirrAKA 
».»*+»*#>«£/ -iSM Its 'MS. (fflfl. cii 
4lWrf!«MiV, »r«®ftAKA1S£, Miiffftft 

T*eft&g. tnikimgfflrt-mikyj, ft warn « 

ftAfl-Jtsft.m 'j!ii!iaj:f1:Kitf'V:ft4iiJia, iMtU: 

Kilt, a •SiJffijfStiSS'A 










s,3m®a 


1 


##“3iE®^tllr (Stock-flow Analysis) (/ ft 

» * «l lit #SB W Atfrftrftfti'EWKftit 

t>Sr. *«S5**^rr£W-Sfi!t»iKti'^??FWS 


S. Sftg^AtHS; 

it«Mll»ft&Qa^W»S=«*. H£liato£8lt 


SS. SAfeSftffSft 


At?. aBtS-#3ESWiSS., 


a£TM@HG£fk 



SA-t*Aa» 


D=D (p, s) D 
( 2 ) 


d = d (p, s) 
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*£Sf#Aff* 


■ 0) 

s=$ ( P , s ) s 

(4) 

s=s (p, s) sy3£M$m±gm-®&tf 
<5> ##-twa®**. m # »ii« * ft p 

(Capita! Account) ft9i):lt!lf$$!K)*i: 

Z = D—S 

(6) m#« is %m 7 

(Current Account) (Kliflj!|)fi0!!5*, 

z = d—s 

(7) 

x = z+Z 

*=o. ro##a!ft 

D-S=0f|ld-S = 0. 

-MfcjSigtSUiSTWjE 
SS5fc*M£Wa«H, SM8tt.«TSflittl)(A5nfi>7$| 
*W£. WSXSnfRF«'ffc***iB(AWHjB. aM# 

SW#S®*lt**(¥|S|JB7fct*W, ©W-ffM-Si: 

#*T0}Mtt7;£, 1954 #;, 

(R.W.Clower) 7^7=ft#4t«#®-I;I:|n]S6<J 

mwbs— x, ana*i8^AiK*a. sb-sim 

^ffWSA®Stft74bSB*M!pi^#f (intertemporal 
equilibrium) f5|ffi. 

(Inventory investment Cycle) 

£7W*T 

7MrsfciffffS,«;SSf«36; &Z> a*£«tii.''R# 

ass*, «-, 

«S. Hilt, 7®S®W£a#7*3liS®®ffl#Ii5<i 
®B. -RfiiW*T®S(iM«®. -MM*, 

407, HWSEA, (ArfrfttA 

aMitlflMTKaMe 

®. Mw&a^ttrAAT^eMMittD, astm^ 

TMm <£(£®MftHL»A«*Kl-S. 


TtS&iS (Inventory investment) i7ff 77A 

ikBIgWft, *M.S®**ftMfaMa I i»igjim. 7 ® 

WA/iWwfflff®—*fftt^***, a-tb# 

-MM*, 

a*#®*, *«#**, 

jma-tt*at8ffi. &z. &%. 

SPA, 

*^*WSRMA*T. Sn**S#®S®A7^« 

#®«®, EHfftt ll^fi#®, 

£S#®a®AW, #7k7K7*in7777«A 

7^ltg, #®&®Msa®*. -MM*, *** 

w#, (¥®-«fftt»A?i-, #®a®Min, #®g 

Wffl, 7®-«®tfc# h®, 7®fi 

^imAX^WfttkA XtfnttSSflOnjSIA CJfW 

■fitJSf (Innovation) §t$S ftift #J £6 ® # I* J • 
1912 #ii))KKt «*Sgf£l*Hi&» * M «11} 

-tie aw 

57 -W^p H B »-##f7i®1i= #r„ *7 

ifestfiftwAWMasiin +• f*j * 

##7.»iwa;aiwsa±.h; #M, ifenriy)?# 

aABt«, sie. 


s-ts 
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it£$ ■ 

M. @£. & a tf ft - - r # ii<j s M w iH. JrtsnjSJfi 


aSiflKiifi*. SimHdifiWffea 
SWfMMU**. ‘‘A&ii.ttl&m, IBifcSil. **!U 


(«AUMii‘t£-&#fft"). s5tr«--# MW -ftfflif. asr#&ffiAX* 1 5*ig«£f*. ill 

awifeffi. antEr-H^aa. £«»*«>«: 0 £&:{rjiftR*M®«ft. a3f»a«B±atJEai‘# 


3 


sz 







A**aifr. SfS-lTftJLKlKjfc. SAfHjfit*. #i 


(Mill-. h-filSTS*. «®. 



&. a^wt-Sr®- »•-ate>M'i*fjjHifiW‘ , 36-: 


#. tsiiAfi'j^ftttrrrA«uE .«? 

a w a * » * a « S'j # a 4^ - u w. ft j 11«'j a ® 
» r&s/Fta Ec»tt-fe»a. ©jastt^a^w® a* 
a. flaw* raw) ffl. At 

_.*. 



*. a*fta 

#^iu. itlarstu. a*t*«■«&«- 




&i?FJm U A ^ a IH MJ W tt ft d iH fi « frrfi^Sfr^l 

-flcGHsajaitf, asFtJtw 


■:!fer6SI<f*3WWfijgr**- i£ 

jHitsrstsftQajstajt. j&iti j'-SKifS^jw^i/ew. 

a#. tE® ■ '.iMfesw Afitft-a- / -^W\ Mt- 

«J AifWflftfSjSmr*. WJi'fc'Anjfttt-fj' CiffM 


■ft»5Bf|(jKMJ5IJ®*=F'|jgfJ(j!Eff.ejj!;. ffSffiftiEtg &fct>mty$s(filWl. Wltfc. + , fl#41 


w. M*w^±x.ro®si*»^ijeffl#ia^«i« £*&» ft*«(&*»* i*i **. mmc. iii-j-*-#: 

A. &ut, Kft ZmiXX iif 4 1 K JS # s jB m ill*fta Ti -44w 


sftia jaaa. 

att-#s9f^s-a4-a'j*a- -«±»#a! 
a±art)T-KA®»r^'Ma«iJ#r’. ffl&*?»&& 

ran. 


^ £ 
Jib 


iAMr® 


» -ftfSjsSW 


isb®« aEusarffiifc. %&&&%&&&* 

^fsSK^aA**. 

WJijAMff*, *£iJWSMom** 3 



w~a$. mmm.mwitMimtiififix.’i'&Mft 


%mm. wtt.. 4-<k\wm- 


. flJSr&3FfflflBSj£ (Innovation Business Cycle g^«#3«KS. aSFfS^biraW. 

Iheory) -Wffl@jSfiSai*1ll*faSf «*«»». 

}-W&® (J.schumpeter) # *£tt'S®r. ftl 

«ftgf£S*Jfe» (1912 40 fq «f8flfJSSg» (1939 
#> «=fi4»H!lJ. Wft —Hft±. (it 


Aii). a#nc^ 


®tS4ia- -wmrs,. m. #*$ 


*ffl-#»r zrjrm, jfm—tmwrn< m#-i*M mivfmzmaLX- nm 

Bit. trnf^M *f. @ft. grgi». ^%tn, 

-c,.»a/^a : a's8^0. p/rs. ui.aA[a)K?fflAA a. ejSfaasvKiMAftzfiSfiftAsa -ikumn 


ffl* W ‘*E* it'*J»»afflf 




ai*r «8f « *aife 4" a ^SS W 


—**waa—jE«ffljjsc ftft 

?i®aaFa«, w> iti]s*&Kfffta«iaA*TBiB4@jt«w*ttM 


(Vintage Growth Models) # 


SrJtttc«««.&#. (&#$& 

tmr -aiMS**^-. sfexsAa#. xmx 
fttt^i8f*»a'r^'M»#^*¥. a#. *umz 


^tEif.w>j-t-.e*«#&->i?#^. EPA#*@f* 

»ftd?i«, tiiKmmwm-rsw&Mm 

*pft#K*!SjEje.wj& v&ihs* 

#iS&Aa smuji. 



Wit- StffiSEA#*a-***W*Fft (WftSejAM 
«#*¥> flSWAMfiirttBfcW- -##M. tavs'Am 


X&ffH ~5EiS?tM¥E*B*$«*rfc&, ffiji, *fx^ 
X ft Vi A Hf H-1M fi A A X (Kj A it« A lift X. Mr 

la. -iSittM*. 


^ ©SEI36 (Guaranteed Annua] wage) (A tl' 

• M £-X ft *P»M#f!| *flS ft AM- # XS¥3£#jfr 

s. «#n^&n*tj ic «wn$xA«'S-'feT 1955 

ifc. M&MXfiiSttAXMaJk. I!|XAW1»ftffi 

(«!§(& ft#- MJg) JtJEjtX&M 68%~77% 

(asffi#WAp^A"if€) ^*52^, 

sjijib#). a taffies* i s 3^«±KTA^tt 

$m®n. wnmM &#«*, a 

JHPRXtfcRAM-a-Hl. ftXXMAikftaXXItgffi 

(sub), te(n#sa 

a&fwss ffiacJk^x(»)fBi;ii, mit*«x±3p 

nAMXXftaa. an#® ax, x&axgjjMi 

ftA«£»Afl. tSltfc, ¥(!$&*MigXAitf$£*t 

x«ax&, H*fmn#aiJi«ttTaGWxsf. m 

tt¥«^#?si^wxAfpxB#nrtt^rE^ws8F® 

fib. 


fcHTjR&ife (Power Transfer Theory) — A iA 

a#».ifeu*, »#iiT®asw 
xas®. BtMttsrfe*. 

ea:M$fe, (xA&ftAffiK#. an*ia, is-# 




iAirticaxMMiaigt 

aafit. ft#ftB-fft. +JftftM*Mftj fe »£, a 

Xft IJ&MttSS®, ®Wttfta:£ttiX-A+. *E®X 

xAid#), ffw# Kttjffijt/fitswxr®*, a 

x. ~mm, --*■■«. Mxa 



fi - m b a 

»* w t n jsp Wiffi*a 






Xikfutt* 
A»iK«AA 


wjiTa 

j). ^»sm 4 tia «4 

ft. nm+^»)K»i5(Aaa?ft'fe, j&^ftx^iy# 

MM A, 

«*, iMfcfe*£SSgSXTSEft. 

K. (m A ^ M -- jtiW £ «i6 X fl#* B M (£. 

■g&WT&mmn tm&i &««*>(•«»« mjs 


(KW (Entitlement) ftmsS&MSA fc, fijjfijft 

ffi-®#AAJi3M--8|5:#AMIEX*tl. 8r AM*® 

EPjWftXAffAS'J 
Af»-Bd5. te#|nT^“ffi’M*r®'aoa:5h KMfe 

M-fWft. *aM1i2ft*. »g£lMWAS*(fa;# 



ftMXf®. 


as. ttttfflll - & M M ft ft A ft M MxSl AX |B] 

jSJWrMAS. H*A#MA’asAMft(fiAffiftX 
M-. 


fAMa#weib, BPa^a^r 

atfciBittawr 

igaMdbfnM^-ejEifeiMAaw^#. ^Afn^ffis 

^f^jWA^ftWSiiAfmSaiSW. H^AstMffi 

% • WffittSStftt ffl ft #*B (ft fiH AS Wffi «j M fi -IH 

-AA)5fiia#^a 

hASWM&fti. 

a^Jifea, -X AM "H 'M'KMfttoM 


m -«r h 
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(Dynamic Analysis) JaW:£63'JA£ 

row, hW&iw^ aiTOs.#*^®* 




&. ‘KiS'W^'JCdnfi. «■ 

StStPffflW. &8F«tKli<Kjfl#SMle. 

14». sN&Mrtil 


Art 

AftjSiA*, An, «*fni8»»SW#tt;* 
#«*ffeS4>W- jffcfl*. jS^+llflaft- 

8*18AM»$E. fe&#, Pf5tfti)|}40-)-fa)HtttW 
fnBcfljitwaeiinPAK^ KW&#, 

3t&, mm 

^'f5d£^WK***eA. fis^tjofea 

3S@» R.P&^#nTI5;a® 

*4: 1939 ^ 

«*“tfe§! mmt’-x, 1948 tfx to jkt t# 

£■ SisawiEg^tsfe^rsiM, aa. 
S ! r)ifep'iaM*a i saife»?2+65a5rt#. «j->?: 
r»&*»««!. )ygaffgfeMaiffffTr‘ea f A» 
fflfft. RffittA*£§Fig6Jlifc&<Jlt*A.£-. 

36BWp.' 

*. sjit-siitraaasrwjsj 

SrW©. - -3L Bjlfc, 

»£'?#&**£*. ffi«,t,T“SH£J@a", HDJftt 

mo 

fa |B|MMx>J-T WIM 










stMSa@J-^^a^a®iiS (Dynamic Pro¬ 
gramming and Markov Decision Proceses) £± A /■ 

'mmm—i'ftic, 

i ^ s «»i +m - * s a «;Pr 

B«**«±6!g: M*£. Ifr®. ifcIR. tt«. 

“ttS". ##n rn 

«fta*#ffijift“isft&’’. sss-tfPsiRffPiUtt 

€St*«S-l!0-afiaAnBSSf. infi 

«&£**#«?« Klip®. HSffi[!t&#£i). £A 

$<fc. “tpifrjtwfi'ikj'ftfp 

*fe@f*b6<J3FHi|Ai&ifWE2fpmrt<)JA?E9<jM^ ft* 

w 0 #*(*»»!«« w want* kit, 

ajs^^«sijw*A(Ka. ®£Bww&*ffi 

50 fp-re^;UKi. £«.>S£ii&AJS»teMJSfli;i3W 

gfMa&*iW | t'. M-itfir—MfhajfjeM^aeifcji 

•ifcft. (£«£S%. *ife**-'MPi-SWttWttS 1 ? 
-R-gwtttttt®. AfiWT-aeijieamjttPtfltia 

n. 

3as«jw*«ae 

fr3'tiA-1^,tS., Xinf'lRiti£»Vi;itW 
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Afl'1 (first-best optimal). h 

nm«jna&«ttw$>tt5ra-£ 

ttM- &&. ftiMSAii (J.Meade) MKSSfcfllMr+fflS 

4 3 nj a* Sitae f#»a> fn* ft #ha w A Steffi miSi-p 

(R.G.Lipsey) flrifcttr# (K..Lancasier). ' 


4 S J uT**&&fi 

a & ffi « W A- & 'll W # * « £ a -‘j- ffi 4J l ffl ft- *, 
Jt-'11® W.3# M 4ti>»j X$W 'k Ji TJJ Jitfi ®a». 


J±fc 

EJ 


SSTmatHM t= 0 ,l, 2 ,--KSi®, $ k atJB 

s,,, s, aii-tWffc® 

f> a r . a-Bj^wsjwewi&s* R k (s k A). w 

s k =i,A K =a, J|3^,sa4k+1 ft 

nirntt^p,,, uja. -i-/ kiii wwiwnrm 

l£@ ■'NflfiM&Sfi, £#&*•£)&*)£:*; A'SE 

fc&ftwsKfiftsiSAft.. 

M i B H # y 3;« W ft « S& W 5ti S ttl S'i 

tra. 


JfcStffiSW (Secondary Boycott) J Al l' fr'lffi )V ))* 

A # S « ft tt:)-: Mi ill 1 ffi j] re 7f « ft ft m *K ft it s!i, 

JtMsJ a ft A ft ift-WSAftillA/j. Hi Pi 

AA« sx, fl-M 

tfctsis 

ft *±. ffiif#±p£.ffi - 


ffi a^fl l;" Jl S!Mft S!l 4ft-f!« a jfi is a M ^ ^ A, 

a»J9R 


%.& (Second Best) 

itlflB. , AASCft 

Win® *4, 

S T ffft® $ 

F (x,x 2 x„), d> (x|-x„) 

=0, affix 1 --x n fiffiSHrftffi®ffifa»ft)n#. M. 

fepfiSftjlfcSSWSSIt^+SdaM. (BIloJSEfttiftfoj 

wumwm. 0 Ea«A?A‘n;# L 45tr> 

F|/F„ = Pi/ <p n i=l, 2, -, n-1 

oriy**#*® 

- + Wtt. ®: 

f,/ f„ = k<jj,/ <(,„ o<k< i swwats&i b a 

»: 

L ( ■ ) = F -ixp~ft (f, / F„-kft / <pj 
fi'M5]JlM*’(e.fii|ifl»Je®0tKi, BPite. (•) 

= 0 -*f F./F^kpi/^ 

*F. ®tt#fKlj 2 '#*tt-&J&iT*ft. Ssfc&tfcMflJ 


ffl - fiIS. tts& -1 /fin itiii MBA AAS-EiA M 

SJl^iSj* -T-iS:S«a. & ausSifife flr-T. ^ 

itatTSX. 1 »_L A}Kffi*)f ft Eh -ft ±.£ 

IASW)fi“SA a IS fl<J w.*4 KSDMMiffi ttWtt 

ilkSE. 43§H, tfiigiSAffi 

-BSfJWfe, 

#IS2? ^3; ^SM (Myopic Decision Rule) 

1'B'Jl’a],^t±, -tfA 

ss-tiM^a 1 1 ntiiisias-® h 

fi. ».»m lA^hftfti. SAMAAte^qSiKi. Ml 

(x (t+1), x (t+2), -. x (t+T)). T 

Wffl+iSrtid. d-ijt t (z). ^ < Z ) 

£ifS. RSffiAa 1 1 Bl'lBJM-fa.S'fft'ftjS#. BP d 

(t) =iiU<t)). S-S:®illJ5i)A^{SA3(?*?:ffJF«-& 

M"J«ft. iuSJfcte*^ Ffli&ffM, StSlP*# 

E jS & m m Mil. d (t) =^ t (x{t), x(t+l), -, 

x(t+T)A «|*l: — 

ft. ■&& M s6®h u,(c(t). c(t+l). ■■■, c(t-;T», $ 

(w(t), w(t+l), -, w(t+T)), tOWA(p(t). p(t+i), 
-, p(t+T)). 4p#M»ailSt* C(t)=^(w(t), P (t)>, 


? 


J 


* -si ti-rntm-y- 
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It li * M W £ tft iff, F03&(fiFfHSScA C(tKij>(w(t). 

p(t), w(t+l), p(t+J), -■-, w(H-T), p(t+T))gl£ Jjl-# 

*mw *MEjS£efc5R*M®» r musw at 

&Y-. 35#S43E«IN 

*#®t, ' 13) (Ludwig Von Mises, 

1881-1973#) ftHfeflgSF#*, ffMttflf:* 

aaftis. jtiBinaft®. 

ISKHWffdiR#. l927 #fiijttM*|iJSS ! F^fflW 

ftBr. 1934 #®, 5fe(SSSS«±, 

Jfc±*«rtr «£rfi#ii;ilf HUS 

vfc» (1912#). «&a«£$F: f±£?£X8f£» (1922 

#). «AMffA: (1949#) ft «4fJgF 

«#»*«*«» (1962 #) !$. 

4*li6*A#»t8(BI, *SJifti£if|5£®AS»iSft 

JKlftBrTOSrM 

##*«. jR#*£*±x’A#s&tt.##T, 
fflBfWS8**«±K. ffi 

AftifcA. ffettilJft£J¥7AMfrA^, #«»«* 
A3#WB**X, #ffi(rSWWAMftA#)i!t£« 

fTiHBmftJBSftlSa. ffeiX*, 

Mifefttt^tffiLifcMaaAigX, SiftXJEftS* 

-MMAiwAa#. tta- 

#}&tfs. AMfrA»#±8#Al7A#*lW*^ra8 


st a a«j vx ^ 

ttS8Fi«m-2®*-#. ffe* A'B'feMW n fd® 

lie.*, 'Kftj5X.teM)&5i:WH*T-*, 
UT-SWttftSfeiAstSrA 3 StJW«d?Ri. «J VX 

a, (fe#ii&4PS£ffiiaf7(x^£Kirai-«*flEii±A^i?r 

t-aiWoL 

Mttf'fi. # »Jg ffe K*A4:X SM MMX%!l ] 

« A# Hi ft fiflm ** ft »gfc, £ Kffl 3 H\ 

fi'iisa 09 afta^-ts ««#*m a #w, a# m « w #j 

«&*W*58FJSj MfKlJIifct-aAgSfr!"-g 

as. 

* ?? * . *»ft ■ JSilF ( Wiesley Clair 
Mitchell, 1874 — 1948 #) M 0 *Ht#SC, 
*M«;SAft. 1899 #$| 

1903 #®#in4il(a')ii*A# 

t£«> 1913 ##fffiff£tfc*LX*«i£, i# 1944# 
iif+. 1919—1922 #|BJ8l*|Jf&8 > ffliTtt. 

(1913#). «£JSJf6j$; aa 
SJt#?ft» (1927#) «a^MlKH-a» (1946 

*• «XA. &i£*fi«&AM*l#ffA#*±£$J,K 

»fag&*a±. wgcit^ai-ewasxM. m&* 
a^ssaj*. «a 

ft^ifr. ■afflS:a^W , aSF*'J*aaii9M»tt. Tfcjq 

r?EHrgB.^»+#wsf^ 
Xft. «£££, a&i*,*W^gi?f)SlffliMt.1f1x 
a. SIMBMft, * y e«^» 3 :lStt^A*## 41 'AW 


BHW4r3£»s^»^»rHi3e#«Ki'2r«ie#'. wwu*-a#aswBsia«. ifiitfnxfigiifa 
#ft2o#^tij, --WMistt/x 

a. nc*a#ssFa*#flri6-^aisi!es ; .i* ; ®»» e. fsa 

(fitfeiiEffi, tt£±XSarPjT|5lgffrf& «, ®£i>IIU7#i«SSf«S:W-Lt#fi, NB-J-, 3E®[^ 

a*2KA#ft#, if5rtf«((rteasxj6a4fasF«# SFs-twtt^^sittfjatTaKTMearfrA* bf 

H)(i-2r4ra#ifXy(tA#hAAv4Aa-S: tt fafi±XMfc«. 

ffT|T^tnaW®(t6. AJtfc. te6*[S]A(8#AMffd: 

SJT40#ft«50#tt, ftx® SB. 


‘ESNAft^I#±XSiffill 

8w#ttaww«e. A*, fifes* 

SJT 40 50 #ft, fixu 


f L 


£ ITftS^Y’. 


IHSIS# (Opportunity Cost) 

it-*#&!» £iSffli*#*ss wa;*® * -FS^rffi 


^ssiia&gsFBAixwejftitiis:*. aAis 
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a # m k w m & a pm a n w m &. 

-fi K%m. 4:tferN$AA-fcl»jE15-fi|f«- ffittAl* 
A&fiTE#*difl. £ihSASWXJ£#*4. 

Miff. 2Smffififl®#fttt«S(0JAtt£filtA. 

A)fi'l2ffl7SA. (tfe 6]« © a 9i A ffi & » Pj .ft. K 
lit, {til«'>.6 ta ^W 1i»««. &-- 

sp*j m 


ISA. 

nia ^iffiff«*fi?!iA 

«Wfi|Sl@JA»SA«. 

$>A. 

t4£?)£A*S±JS-#;i£»iSA. T'fiHiiftfr 
AWAA4MA. fll#J&Aft$l#t.•£«*». 

ffl7*#ffl&sfc4&|BW)SAgfikffi#. 51£«feM 


tt#)SAW«&A{2ilfB7£A&<):i£#F. tilSffi 
^fliiraiS#. Attaffl =FeSFtt&Sffl7iN 



i/Ffr*. 

A. flJJn. ^7A&Wra®#til®lf&0l#)SA> ffi 
B=f|B]£#A*-fl!i£§(i. ft»#Tffiavf|li]fBA£-W! 

AffHtigSiWtil*. 


l£A (Cost) 

M Sh rn i»5b* A*#® fffjfff W 4/=** Wttfi. 



W-'M iffifciSi, WiSffittflrlSKflilAASiRffiT 

Silt. «S8F^»ifcAJSM.tH£j»»)ll 
Sifc^&l&A. nS3S®* 


fcAgS^eMAJE: 

®tu.4?)SA.' sfiye^-'iew^if^AA^. *it® 

aSMsEAAteSiEApiJ 

ffi, g$F^'fWffiAAttfeS±i£M®A, aSteKM 

A. M4nifeik£SA®4tt»Wa.A-feffift#ttiSA 


A, sSAJE&ilf^H 1 

SWiiffl- AAAifffAAih&hiiA. ftSMA- & 


(iSifflAtoKij-ife 


flRA“SfcS^MJf (Cost—Benefit Analysis) 

ASA&AAei^i-Aw. Aft a m&&m J '£,»«. 
& «(ft a m m b ® w & & # tt ,®r. snfii' n r nw ff & •& m 

'W.Mitrtk-- IS A-» «i> tFf AS If if Ik ft si if] lit a 


Hi &^sS.mk. tfi.AMB47*(4nffi 
%. A a - SiM i?m fFte w k si fE r-. •£& 

M.KA»fc^#iJM®lSliSS*A^:®AW. iHlUMU 

lit. £ & W ffi PJ g ^ 'A M ifc A ffi Sti M, nlWftftffi 

Rnni’ckm. W'Jt. 

mmm s—a^ss. a & « » a e a a a a a? >t»i - 

SnAft. ftAMt. ®®*A. 

(t: KtK. #£itilfc«Mii%4Mtf&HAftA; Hi 
a. 9$H#’£ikMkkmmmmuvr m %tm‘sm 

in«r,s.. »m«ffiA«'RA(?tAi».a 

®e. ^.aaiStj^fg^HWBAA («la 

ISA) ifffrtt®. ffBf, 

^A%ftAff-S5«H»l> -EffiSftSiifetfiAatt, 4ffi 









Ur®T-ffNS’*ffttf±AJSA*5*S. 5*t. tEt 

»Asi|»5itfer"]«ajSffis*iKi. :SA«a 






ni+i=i: 


i AAittiStofftiaa-f, a 


AAAAAtfritKjifft. ftAftttAA«AA?f5aW 

^rait^fsig; frat. 

^w.e4+«a^iSffA-«. Aifj*ffl^a)iii. 5>«c 


*e«A»rfiia, isnt+. 


a a « a a w A nr A-tt & *& 


rfr«R®; -ASSF«R»A 
Sfi. f6^®5fE'fiAii'5i 1.65®A. 

AfiMA-SKiiS^ 


7 A A A ft. WWJtt 

FF^^A-KS^W'SriSeiW^-Att^iH 
^ia »". ‘ A A f is®«.4i tf H, 


him, 



■£?}•&* a ftSftift. 


S m&x 


&.#■%& (Cost Function} ifc*iS»J&St}£dE 


^^riUWiSAtittm^iBixsrra -wss«. mol* 

sstt# **«. (s«2+.r#it a 

n £-&Ate trrffi am-iM. mxm/t. h& 

ft. 1 n #SA x;Ci“ 1.2,-,n)ft? le ^-Wj 4c 

to y (y>0). ft ,4; 

At*#. itAX, (i=l. 2. -, n) 

“' x= !x„ x,, -, xj, «A#4Kftto. fWWx 


as 


>0„ (0„ iSttft H 'Eft®* F 

y = F (*). Aft M4Mfr ft 

Pi<P,>a.i-i.2.-, nj, nftSA«ieSffH»ffl«H»l»J 

fiPSa<. P- (Pj. P 2 . -P„). ffrftJE-iKft. 0f 

W P„>0„ 

*H : y>u. P>0„, ft^sg^jSISc c fijtlft 

Aim F: 

C (y. pj -minlp ■ x : F (x) >y, x>0_; 


«‘f>P- x-Tftx.. 

i.- L 


If 


ft. c (y. p) J6S4ftfefti(i 


y A iiJyfc T' Wft'J'*. -^jC^ISS niin F (x) 

>yii—iftKlTF. iS#»'M»&Afi£ft p ■ X. 

RSfiSeftj^g&F ftWJfcftS/Jsifcft 

fifttt*. 

. tt* 1: 511 C(p, y) 

> 0 . 


ft* 2: g£/“,41 * f y. **«» c *f t»A 

ffHfc P Ail^sSft^^W. EP c(yUp) = xc(y.p). 

ft* 3: g^ftiijTK^y. SE+@»e*fftgA 

atm p usjiftisass. y>o, p'>p 2 > 

0„, c(y,p')>c(y,p 2 ). 

ft* 4: gjgftifj*^ y, fH|Wft»A0m P 

AlWj. EP: 

SfT-y>0, CK4<1, P'>>0,, P^O,,, 
c[(y ,;,P'+(1 - J.)p ! )] > J.c(y ,p' )+< I ~A)c(y,p J ). 
ft* 5: g&JSAftftfc p. ***»<: 

& y *14P ® eS £, BPXtT y‘>y^>0 Jf p>0„, 

cfy’.PWy 5 ,?). 


ft* 6: g&&A%ftttp. ®.£B§»c*ftft 

ayUT+am. a wa p>o„. 

fyr c(y,p)<a}je-fM!£-. iSimi**®#### 

*e*. aw 

W ^ ;i i }$A ® SSfy ft (S «[Bj it f@ fW . 

BhSKSf 

■?-. m « a ft ft a a ft w a a ft is.. 

{Elasticity of Cost) ®A4$tt£A 

A ft 5*1.? Lt/^ft^. d£ A#ftft.&*A#ft Wft 



— 4 


ffi TC Aft.u j®A. z\tc q 



1 J 


.\q 



A A 





/js 




_ ATC , 

e ^ = ^yc / ' 


Aq _ ATC TC 

A Q 7 Q 


/__i' 


MC 

AC 


ACA-fi^fltA. 

A^arAiTftft -n-j. ftA-rATAftAJL- rant 



Aft. ^e,<i. rAAatfi-^wM, se c =i. $- 

Aj^ftff-tejiKft'gj^ftrattWlgJip. ^E C >1, fA 

ffiE c =iiff. 




MC 

AC 


= i. ep&Rj£*#Ffi«A 


4n&e£ifr*ft4M'*j*itftftfi 4 )*tt ; F. E (: = i 


U|. KTBW^aPftW'. a 


*. Af— 1 ) 


o 


Q 


J«*. qS/Ki^-t, Aq E 

^«*jfft. 


AC 



tT- 


A 




TC 


TC 

Q 


/ 


q AC 


1 =E — 1 


(*#*]) 



i£^Aft (Cost Minimization 
and Utility Maximization) 5ftl0ftAft.4PfiE**^J' 

at. isatsftss^ragaft. 
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#11*. 




q, m q 2 w- 


(Sit i) 


yo=Piqi+P]0: 

ft*’. y,j,£MS.#ttPS|/£RA, p, » p : % S'l 
Q.-fuQ. q,, qjMfls»r)ft«j##igS,IHi» 

W'. fe A * -Wftiffi hiniif*®# (p,q,) tin tftfe-ft 
SB-ftiSAiJiWSttftS (p,q,). £ -T ft M ft A 

(y«) - 


,u = f (q r q 2 ) (Sit 2) 

* it i ummmi-&%.% (ss 2 ) 

it, J'JfLftt&SiQPS*:: 

V = n;q,, q 2 )+/.(> ( ,-P l q 1 -p 2 q,) 3) 

A 3 SS']**? 1 q,qj m }. m* #SSC |W»5!|: 

sV 

-~ =f , — Ap, =0 (Sit 4) 


~ =f 2 -i Pl =0 (Sit 5) 

aV 0 

^X~y ~Prfi -p^i =0 (Sit 6) 

®&Sit 4 SlSA 5, ScfjHjKWHl 

f, P, 

r = p~ <sst7) 
r 2 

Bitfc. k&MMM.kit, 

SfTffMSMtW, ill T f, / f 2 Br 

W-Bfr&ftx RT*iE* A SiW 

(£&Sit4«Sit 5 , mnftvi wwiu Fai^: 

f , f 2 

- — =A (Sit8> 


.t&&#a*ftwa«ifcoT««!=rpj n ft® 

W!'Si‘WMM¥ (Hessian) iSSAfiBiAM'MB, 


2.1 



n ^wt< 




kitw&tt t . m iff & % » x m igf & ** if % m & at 


5jtsfi«. 

■^w^ie^ssft&Atsikffl* Mm -&r 


tfftfflSAffcW-efrAff*, Sit 4, 

5. 6, SH-tAaSq,. q 2 »AfflflJ = ^-S, 



a*¥a-*'*-BBPW*aj«*pS». ss* 


I kl^l 


mr. 


qi=g (pi. Pi. y„) 
4i=g (pi. p?. yJ 


qi*lqj«l*|sri#||[P,. P 2 » y 0 3fc&S,, 
4n*SS(:ffl«l!c*H = q l q 2 , SHiaiSfttt® 

TrSW-gfiqfctt, amAit 


u 


0 


q, = 




0 


2p 



q 

4| 2p 


(£!-) 



^ nwtwatt&aH* 

±M^^E^Q 2 ±, 

Aft’ hWA®jE£H$f^Sj Q,±, ftfcj£fi 



«-ia 
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3.uit4-*Aft 


AD 2-ja&AS„ E 0 , AftT^KteA 



K, R&3- AT-*Y„, -fttfrA^Po. ,ti$ & ffl ££ 

in) i£ ft It 6 as„ «: ^ 31 AS, „ & atf & ® A fl & i& 

'£, AS.^ADfflXAE,, ASTSKifeA* Y„ 

M*fA P,. ffrtS*'K-i±i P. i Jf 3=31 P, J&tfeRj® 

AHi^ 1$iff#«SK Jti£a a 

JA 50 tti$£j £t Ja!tA.&«4 1 

#AttA^'AAMMttlKKAiWAffl. f£AM» 

atA A@J? r.W^AiitnW T.gfSfe^a 

mm ft. a w «iw m in m fij a n «f. ^ nE fn-ws « $ a m m 

n- ly^apfiKAtfaniJ'jffirma^KHA^. & 


AssmAftAft- 

£-■ «ajtISS£A3E»M3iT. AftASlffifflAftRI 
a-'*fflWAAM'iAjae, iPAAtiKAftAft. 

kiJSltAM Aft-Itt *tJ& W-g® A ft 

»AA*»«-'RKaa' a -sAfflAsaaffisit a 

Aft, «fa«i!i^ttU = q |tt , m\ 

v\ 


pa ft m d 

w 


D 0 = q,qj 

wit) he as AftwwnaH b jtr n 

£ = Piq,+p,q : +^ (U°-q,q 2 ) 


xL 

»4i 

jxh 

3tq, 


= P> -/*<u=o 


35 P, -m, ^0 


^ ^ U° 


-qiq, =0 


^4ifaq 2 fN> 1#S>i 


4i = 


1 I ^ 

D p 


l! = 



AasKAitMvft 

WK*. q. fn q 2 u". Pl , p 2 65s®, jffl 

a»*0Hfc±£*lWKfcft<N 


HE A® AftwafflSAftSWAffllff 

Jfl**ft, !5if:ft*A?lffl-ftKltSiSTftAA)iiA. 

jjtAs-'j'ftwafflftAftidiBifflra***, sRfi 

-AUuAS, jKA^jdBIttlSg#. «0TA.g. 

A&JKSJMSA4&- 

a b , 4 , fta,& iiajfij&sa raAft.. ■ 


&$K3ll!ftil31£jj£ (Cost—push Inflation) 

xft'msaiswr, 

Hitt 3ligii 

jm&m t jwffisi#»As 

AA. &Ft£, iKAWifl)iaat>i.e.Wi&it(i^i>i]£i^r 



■ + 


. snTSBwR, ttttOYft* 

RttA. a® OP -ftAfliiSAft. l£A.&WRfli£ 


m.m,> 


Affi a tf) m mmm am s» t- & # xmA^a 

© RARAAftiSttar 

ARiftffff. MliUj. K^rffi^jKjtfrTH*^t« 

Jtm. iAB,e.$Alft^r«]AJ:AS4 (W.&SAWA) 

lit. ® A#5tl ftip M.»® *0) j» 4 A it T5 {ft 

iauwiSiii. 



(Cost 


y> yo 

j£*UaS3!. *K»ffr (©«!: CiF) 

Insurance & Freight- Named Port of Destination) 

WCIF*#, 

«HR®'iAiS)S#a}lij», StAjftAlaiEft, ft® 
SfOtSAiS. S*SA««AJ©#t|fttiT: 
A..*ASC*-: 
i.gcM^ 

afttrstia# 


uffawaft. 




#5B4jejHi£ft& si sr 5r*fittscAW»«® w- 
ffl; 

*Stitiai4hriE^®)SSS 

WAjfe©»ft',oWS'EijE#; ‘ 
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km-fk&m 


»*». JfflBJBiitJHEifcgasE, JSSffife^aJtlRW 

*». tt»46»JS. 3c*-iia*sjsjfea»s*; 

5- e sms-t w» 

#e«r®. jfWffBiaRitwffie#. ±i£«&a;K 

¥-$&***». KfflifA'fmsEA. «i&*ESA& 

ft. $s. ®». 

3&#in#. 3fc*"j55c-r**.3». fa 

cfifc Kit Aft X£ (4) ^adwaffiJI', 

wwwsfc. 

7.0ft*ffl*i6iBJft|iO^lltt#M!ElS»iiS 
a. *n«#w*i'ft*Bf*6*#ftie*. M/ate $= a 

«Aeft££lKr«MiiE. 

.£«*». ftffijftfrtr A¥?t ffl a f ®m*»-£S5# 

w*m ##LS««^Htt)e69Sftt. salats 
st'ftgisfflm. %xjs 

asiMWe, a a] >ikti«a£#iRt rt & 

». a a*. memi*.Ymii. 

1$%j5«i^®es. JIPF&jltfti; 

itn#. aa#3f; 

io.-sm#«s#»AjfcMteMiB«. tejgiartj 

mfji'ttWtfHftftift#^. wra***®?-*® 

AftMtffl; 

iiflftgAftiMt, lew; 

AfdliiEiSftffl**®-*!; 

l2-«}8Aftiit;£. 

t»«f. ©s^ft-wa. 

^ A itk Cfi ^SFf s s w 

ffi-g^SE. 

B -AftA&: 

S»«IS#2^H». #*4Si*g*H»JS££» H8 

#a* ss®wsaa«**it. 

<a±j£#iK#ffl. te 

QJSftisSUft i£4£ftS#ftaiftte£-Wift:te;, M 


3.g#«f^#js#*®aai5*ate. 

W-SJWlft; 

agisimeiiPB^rw®. 

a » - aw,®. <s w ha #» ti $«j»j eftAft i@i 

-'TFAK; 

5.5 ft m « sm j* jme >«^ w « ffi *ib Wj* 

6-jf ; fiaa*Ji4E*yjii^ U2j fcfrjwtiAig 
Sn/ftfelW -ffl#J)i; 

7.AW -aanmftftHK-E^ISWuiS 
18ft; 

8-6#H.Btr«#J8. «®£SiW3fcfflr4M*ij«HI 
ftft ftiiMit't:*® uEft, 

cif # #* @£ a ft# b [ p * * a it w tt# £ 

L. iFWft««&!£. fit® $9# 

j&IMB. foiSASEiC. 8 it. AftSttftifc, ft-Aft 

-aw,», #«#### 

5cM£feM#Ss£H'i. Aft#®!;. f£AClF£|fl|, 

An MftSfflffiWSA. Aife^ftfiSfiJAgMfliA 
ftgffllfSAft, AA^AA&Aft-gt*:, (faAS* 

A Jib ASS 0 KiiMte #««&#. am&jflfftifcA 

Mfi^AA»L+,p^A. it 

ii^ftJJWJf&SHJl^. Hit. ##» CIF- fttssts 

®#W FOBft|&jin±ft»A«S«SSS»iwe 

#««&#. 

dBtJJ): CFR) ( Cost and 
Freight*” Name Port of Destination) 

^AirM 

ftimft&ft&SAK R'e<&®rtWftAffiAft^A 

(Ell CIF) jfBtm. ttf&tt 

A'3eftfSEff*fttlftS®*Kfil?Aill±SS S Mil W 

sS. 

®. Sit. AftSttftA. fSAA 

S i fti Its ZB 



H h’&W-Z 
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»a@p ft c&f £fi f. «s«ie. mimzm 

a sr&mttifa&M . s,® h *&at %. m ss&ja xn. 

& it % * * m & at»i?. ffl a m m a ft * n <h * j® 
e. 

ft: H K iStt ft ft, £5C ..Jij- 

#K«jim^1FS (open pol.og). ftftASAAAft 

ffi c&f am. 

lAffAvAAftKlsj, Tift'ftiftA.t,, 

nUf&nt. c&F*-fft, jflj^^fljciF 

m 

(Giffen's Paradox) -ftifc#, * 

* &■ i-j ffr ft Jfi Jl fa * $. ft. S|i ft * ft « ft #f^ * ft. 

IMSoitt, i£& ¥* 

1800 ^E, 3KftAi£&Jlfc*. 1804 -fptl^-A-X^jltlSfcitJ 

*a. *T&-1"i&ftJtS^ft 
*)££ft WAtlliljiS • “iDNft#** 

Ha an th am#-, iffe# 

&ft tSWMlft»A&i&lffiB:fcftS!*. ftjejfkfn 

&3'U *+ts 

i& fn ffi * n a ft ® & t jb w #ti ft *«k 

ft. Ml*fT-SfeWiN»JI4££. ifoAJ£Wft\';£f 

ift&PJBftft;. ftftAai£iyftfeft£Ai?ii-£ft. AAAti 

ft' B. #r tt ft ± ft &st tn J*£ft @£ ft .a ft ffl #®S 

It*. #f»:#M»3U,n>’». [feftft 

ft ® ffi to A » £ jfim B, JO te. fc ft r. WWttAtAmjft 

7. MKIMI- ■‘SSIIfl, #A -mwjr 

s%yfc* 

i$&ft&»M£ft(frteAS7ftSmffiB,. ascfe 

ISA at®ft'S,m*jRa«)toAStK$&iHS<J. AFftA 

&««a. r. a 

ft. A AffiEJSlSftW#? t*ieH7£x«fHtB.ftffi 

HI 1ft(fi »#M.tft'A- -*j*#f[£f,A _££ 

StJiiSA 

f. iftRIHfttoAsteffi®*. JtjHSift# 

jsy&eai*i&. sisa. jsb. 

ftffiJS Aft. XffiftSIG^SSWtE^T. attSiiUS 

Atettfiism, waa^ssB,T (ft(nsa*si 
im, ji a? f wp M n m a* s£ tt ® i. anAiWfffs. 


w«r. ^a. 

tt iti *£ &i£5< ± i$ » £ im 

wwaift (Higgling) Tfi % W iiHr i£ ft £« 

a • Faftffii£W. aaat-ae.-^i* 

iit:a«i®*-3¥4bfi'*«. »f(Ss, r a: “««& 
i*iA A H « $ a J: ® ft M, #. ft ft 03 Kf ■■ ■■ ■■ ffl Xft « ® fn 

«**, ftJc^AIn] 
jfi-ftSrr AEffttA- dgjSsa 

A.aw*^K»«i5eis. ^ 

*t 0 iff Jf 
" rill W". -£S ASJ« A#i IJfteiP# 

FWA-AAlHJWKKh ®IS*H 

ft a 

ISfflft. ant. ft&iPI&ffiffiftPSAS^aiWAE! 

». i; riAIfrftffHXAStftttfnjSilEr). 

fFHRiiS (Expansion Path) ASS 

(ftt5A®WW«'F. ftT*A#.&AAS)UW$ftW 

fflft^.^ft£|5)ftj-ftffi#iftiit)® osg^-ii' 5fe® 

14. Ifif K#gfA. L>^4l!„ P,, Pj. 

C„ Cj. 



L 


ff’SKSfrll (Expansionary Phase) AS’rlSDflH 4 

pfi-s. a -ftttT-Aft 

ftfffl, A»i@lin. stilkftlra. KH#*¥-Aft. a -of 

mmmsrst. ±^jk^, m&yfs. 

AftteSA ft^SFs^jaa ft-a-Af-a)&. dcaa^ 

fenM0f/i<. ftitffift, jgtwotftspj 
PJ. »oyft#HRtoA. ft^HStoAMaaft* 
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N^4fj-:*r^aFag(*T-, N |uj 

>&, a— c ssftijn^a. j^+a—b 

MiiWJW. muma^Ui mm®, &&-}■■ im 

*ft at n mzT) b-c mum 

?£ 3d A f it 9* ft (ftNiy±). mnft ft m k g 

9F4>riKfiH-a»fcffi*i0t a*. 



(Income Bond) lift® ^S'ls'ftft 

ft-sp#; 4n*a#aid, 

«SjC$ (Closing Rate) X i¥ # ■ ft ft «)■’> 

ifcjstr^Es* rn^m'.in 

0ftW^£rRtSEft : |f 

'ftfiW (Closing Rate) X#A “ftftfr.^", 

(Contractionary Phase) gfif flv] Hij 

■Fiijwsiftjfewaaiitjs, *<f>&js-jEis*q*fjfew 
ft*®. -ftit-fT 

iw#i- ^**4'. m&vup, &-- 

fttMtoSiSBra. turn 

iAi*nffl. toWW&im. ftBffltp, 
sKlitM. aiWoyft^BSiBtA, ftii(HRttA»& 
StlftRS^SfiSgi. n tt-^jlI'i'gg'rSiihtKT-. N 
fa£l:ft(«l4. Sffl».Sfffiaa±fl-ie».‘C ah 
**• c—E 3tFftTfcg|g. £ftC—D 


at n i ), d e mum 

(ftN UF), jflRaft F|S£. g 



(Source of Income Tax 

Jurisdiction) g M M ifc ifc X K JJiJ f$ * W ft i& ft 

ffttR. ffiffiffe, 4n*ttA^FfiS:i-F®wmf.|S.l 

ft- SPA. EP®S;#f-5PfAM-£-iSS5iJ?fKlftP)f(#-t!l^iE 
&.W&- JSJiW. 

WfltfTfliBiiftftlitt. MftHSfftSiiftfa. fl5ft 

uw.%t.&myiii&+i}-ffi qw a pi. (H^ftHScstiff 

ft tf ffi ft A * » Hi g ift § .ft ft. ft fti£ |n] iff ft 

ifeffiER&iKftWft, Affil ffiH'K^ 

I'bI ftft ife A ft i® Si «j FJ £ W iff.ftftsK 2 sSft'fld . 

WftjfifrWStli'iSIWAS. ftWiftft. 

®fi» fljfi. tenrtiaw^fc 

as*> Hiwaw*f^sR#«*Ki;- 

-teW'fi-iSMWftftMiAJftAftagii, (SiPt^SdLfti 

m^xx^FFMajB. 

«i. 


ftA®® (Income Policy) ftft'yi'Aftifffttr 

-iWiftA®:*". m 

e». Hiit. 

ftttAfn^i-jfr t**. ftA«*-&*IKH#Jf$3;. 



?f5 -ig 
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*•-. c**#. mus -mimzH- w-ffje -m «y) x*r«fl3sK»«!r. «isni#2tf -¥i:i»a 

ItfBjrt, r.ff-'ltftff (X# >jfeAi|fcAffi&#IW8f£lWl!'C&, ED- intjftASM 


£IW) iWSrfl. 


$ -• E|Jim lEIJAXHfcXftSfiS) Will, 


K**S!.r.Sf«K*. 4000 {fcic, 

w in#s <m,) *625 ex, ijifeA®iKiTmaij£ffi 

$ = , «ft*iJi*st4i'J, UH Ajti.4, jJIJ-Xlfiffirfift -AftA 6.4 % (ft ft A ifcft 

Wft*A*T-afst;ih.'JtlE.T«i«eW>:Mft-£fiSffi ffittYSFrfc. *AM«ffi*jl*ffi (V) jMmPX: 


a « * a -'k T-a fi ±>t ie x. ® « a * -£ ns u 

mz\H* #ha 00 /* w®5t® 

ftAtt®, i?»j£ 

-JlKiA A, ]£#««&&#] llS^lirj 

£ #JtfjrtJihM4SI»JIfc. fH£, ii#«* 

-«N®. fix, 

ftffl, #3lsE?mK?f£W, >tft, 55+X&W#ttBi 


v — - 


M 


Y n >j£ SC H R X A ,& ffi, Ell * fg H R 4 I* & fit 

(y) ip) mmm.-. 

V N = P • Y 

M*^rji#-1, 0fta. 


a&SAffrwxgfJsii^iyjiiM nm^'A: 

tC^jesjzEiCj 7-ft.#A T‘* xfJ -?f*@ 

K*»K't« A#||-T-a«X* ti ft r®E« K 

%.r. &fn. « 


V = 


P • Y 
M 


MV = P Y 


in, Yf ItUtJtlfettAY, t Ait ,71# 7 ft tt 4 !AX A A it A ■ AW 74 7X73 

m-m‘ffr<t-ii9Mm&.. & *HV«fcMR®A 




-,.1:_ 


azwffia 


S. |WJ . A ffl © 7 M rii A vA X X X 4 7 t; ,1 


‘IfcA^SaiMiiEfiS (Circular Flovr Of Income ftHAii&Afi, Bit- © 7 iilii & .STS 7 ifi A 4- 
and Spending) fYif.SAfilAfilftA-'gSldj.Al’s)® 'Si®- SMt47fl J,i(i11lTiF:l i JJ J'K:!8 l t'1i5'lfJiftjil)fiJE 

tgTE£S, a * 7 a a ^ ip r i e fuj ® « a . wwot ©estt. aft*s?^*i£Ai$n)J^«wx«)itfifr 
nrffeflfJyrRfw ttA®#iijjiiiajiif. © if) hj « m& 5ts© fits# 


A tj X ;ti tfi 8 ft S 


(M/P) »7«iTiS!A (EffeMfiJif): 


M/P = l.<i,Y) 


slit 


SRP» 


ns 


M =P • L(i.Y) 


ftAiKAW«[1iSRMja/i : ®®A«-iie, jm'li 



v = 


Li 

M 


d?-[Atttutt |- @ 

m m 4* ® a x is r }'■ 1 ft r is m tt «•»at ?* ® * ® -* 


___ P Y 

P • L(i,Y) P • L(i,Y) 

= Y 
L(i,Y) 


* ; fe AX) ft It] Isl R P j^s# -»# ® MM, 


BPJSK^&HilfcA; 'iffilSjK-K/'ffiftAttf 1 


(Y) (I), KPA®fi?5AlL(I ■ Yli/tAlnjX 

4>). 1t:aw#0*A, 


*iti;3v*wKRr'fi9«cA«t»SMHp*«## a^.m *' &z< KB. 

fILf4j;:o.‘SX) ^@R/’ M.W 

it©!)!, E|ltti7))t ImAS ifiiiiLii- 3) R M E It A ^77" 7 S ill A tB: W ig »|S| 

B»*» 1 as-iwi u*u, KHRiRA$*Aa^»i|i»MaJK. M^PpAttili 


SF. &#*At3jS;Hi 


(fiUBJWKSI* TttSF>t*#^(fctHtt3fe3R, &WM *A«<l!tA»teA7- •. a#. ftrp*ii«tfE4l#l9 

‘JIE ® A77 H E « A)« ia 7 « A tX - W # i n l* IS if) i* 

ttAWSSifiSaj^^ (Income Velocity Of Mon- i&AW®r|i»jl®SiH'BAS 
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V 



i|£ A ” tH & S! ( Income— Expenditure 
Model) 

m a , am# 

*¥• K, ,&fS*SBH(fe£PIRft 

A*f-ttA'M*^. M& 



«'>. A«Jm; 3,B.fl5*A-T-fiffi^B't. -S-^fKl# 




/j'* S r 



9 ✓ ti*"- 



/it'-rfiR 






!*«'>. iMSIfiHRftAjfiii, *5lM;A tts , N 

J-.&'KSfraft HN-SSMfltS#?. iAWlfc^TB] 

#r»aRftA7X+. »w.. a-*3m*fi*>Kfl<l/Jc 
¥&&7.i9#rMBRfcA*¥K3t3£.5b. SultISJS 
>7;. SRUa*. OYj^SRttA, m$lfO, 

ADrt&ft*^, 45°tSL-.$ 

.&(&£. SPHRftAj£5JTJ*l*. S ,& IS * A A A 

AD 0 Bt. AD 0 Lj 45 ° £K*tHSA E,, ifcg/.tSflirSOM 
RftAAT-A Y„. jiu3Ag,fl§Aif5tiij, RPBflf A®(£ 
6 AD„ |S] ±# g6 ?. AD,, AD, H 45 “ a«*T- 
E,, ife^r^WWHRttAAAA Y,, Y,> Y 0 , M 

A i T.&bSA±@ iC, -WttSRifeAATWiilBT. SB 
#AD, |4]TSf3!lS 

AD 2< ADj Jf 45 ° mtitfc J- E 2 , 0ij5!7#«rlttHE 
ftA*f A Yj, Yj<Y 0 , K) 

«&SfflRftAA ! T L «4>7 

A^aw^/hMstetT##. *«a -«a, 

. BP &6 * A 7 ■ 7 ,g, ft© W * tfs 

a ■ -gaga+sus* 
BKttAJfe£aifc691SMMfc:8i£. «W*SjSB»a 

p ■ s^K&itUiM, WLW‘&-m%.&%xw 

(Samuelson Cross). ji-«-l?«li£7®lg*:£7.g 

*&®MHiiteA* j f»**,ssi- SHawr*®* 

Affattmfttt ratesai. Ma-*aaT«¥-. 

ffi^Bbim&lrASnm&PIRiljcA. «s2, & 

rt»frii9«. g-&, S^m5J,6W^)lt±!jifHRitt 
AifeJEMflUS. K£feLt&t<fc£tetf*£K£fa, 4 
APBW. *J5, 

«RiBlA*S3ife+&5i , ‘lS —lm £sr, 

’ iEfi^T A-1 ifj«S W AS iffitt 

Bit. #:a—* m«s 


'f- 





IKA (Income) SHAHS'-. Afl'WftAii 

#flj. *#SA 

&£££ H^Hlfo&ftA, Sn*7(iS* 
ifij#«jMfj,i., * itnti, - 

am««*ffl6M(SFii£ftA, tiling. 

Al-efnSBA -SBfiJWtfisSiffitt 

WI4S»KAif, Si : r»ffiWttWra#ft<J#iJB. JEJK 


#|J, fM. iC&S'b'tf-A. fOTftASttWS 
WttAJt&SC EPt*Bif*BF±^,e.ttA. *5*Mid- 

9MiO0 KftA. S7-.e, RKJrfUE## &JBfKlsJEA li 


* w ¥t » ic # n r «, ft * it ft * t± # $ a is] a s? % 
Bt. W.rtnf't-tlKMBjttlKWaKnTSKiKittAWS 

***. (M£#AM7^Affi£«BRifeA. BA 




(-) )Ff7- t jS/ c a>fng 

*S»ftAMr*SS»^tlri'.»seX. StftSW 

Sf^WNJctt. &#£*»#( rfittAHAAFlfiW 




a. s^ a s.« »a* x »i« m »ws »a *e *. 

A*f&£|ff|Sc. 1, OOO^SiW^BiftS^aTFt 

a*!¥AtwaS9iftA. msift, SUSS—tAEti-Hg 

uri. 000 TcjfifiMFfS w JC«£(A *AS 60 ± 
StFtA r ft A. 


100/t, 5 

ift. (I A)6H®ftABie? a««»5 7nft*j'ftA^ 
ASJfcjRSfii-fTl M WCUSff M M®*]. 

Stt-A^sL'iMaS-IsJEaH. ttSnife l A. ^m-d-h 

SB. ftftWWSDSSfflme. £i3M»«*T-££P7 


$-*f 


207 


fltAiJi. HBsJ8g«SRH 
a#. ififftflsiiMB. 

M.fH* 100 3E(ft«JMS l:»SJ« 5 A, 0A£fr| 

w«MiftAnTflfe#te&fifi^«Ma. t-mvkfcmm 

SIS*. )kitminftkl.&£, ##. AFJfiAMttA 

A. 

fHiftAA-ll A? (g^ft®¥M,&«AA lOA'jc. id 

ft 7 7 j j£- {4 W-^j-ife #.&&!& A AH F 
M* 3 77 A®}? $n*ft, 3 ffTnife 

AWi&A? 3tfjc+to--8P#*+Sfc 

Aft^A, &ft0A*£ir-3?*#.lFj*®*tfflaAtt 
fi*7 7r7E«ia^«ffi. issfi^^w^wsrin. 

ITffi/* 1 ^ 3 7775*A («*tfl0) 

^lU^ift&AsieMXiBiirW: & -ftfefcMasm 

7(xft£- #377=—«S*>ia 

ma^sh—- wi&s. if#fe*s-a#, stasA 

0ti|*SiJWX®%'*7jcfl<)tft. &»£FfftttA, FT® 
MWftftHW. SSft^SiBWiftM. ***£«, X*A 

TttlSftgg#. ftMltll&WlIkftlSBM 

2 £ 3 ^0®ipwfeA a i n% i a 5 -fa. «na 

SA »A«ffi&# i 5iFKl 1 77£3cftdftltMnMttA 
BE? Aft. 

TSfSA^ffiflfi«JH±S¥ 1 ff^TnWftA, 0A 

aiiBHfefli$ft±jF4aff?sA«ia®. nxa#® 

RMftMflUd. *#±xr*Ettfl]KStei|itA3|ip#s 

i!>«# jftHllli* MAfflW ftAffi tt«. 
ft#, JP#taAR*TtS«4F*rtt3ttt*ft>lfeA 
!»*£*#* ft* 7. 

* (BEAje&ftAPWIS) MW»T. iiWMAfM 
ft. dM, MM££#»MittA8ei5mi8iTsmF 
AWtra^ftt+srasiwiRA. ffiffijs-ttitaT. a 
**Xf AiJ ^ Afissaws ?f SI W ttiS. 

SJ, ttft- SWSJA*flMi|itA±A. Pi -tt 


si aim ¥-«#*#$*$, ‘a 

-SUPS, aiAJBMISimASJ. ffiAftllbt-Affl 
filSfl A, xlftSffAAiS^tt. a#, &»{««» 

AM. M^aAiWftTt# 

FrjfttM, WA*MKBjwffisj i -Ha-wm*, ®a 

H5 M m * W. % £ fn M 07 # # & « ® W A it -Sf * ft 

a. Ar«#ft-,6. ftfn°r#-TasAfti7i£AFtti 

TTWita. «Aafflf^yAteffl»A. -ffe-rn«r jA tts ys 

'Fasimfe. AWTJtSKA. FtASP^AftiSttlfflfi 

%. ft£IF*50ktoA*i#. rtfffefndJiiM-frtt 

0r~ iAA, StfcA. HnJfciin*ftT 

*&3i£A*ft>|5cAii9? 1 

7JMWA ; ‘Fifsjwa^ttA4iiHa ; (Ta:-sa9r‘'iffl.* m 

T£li#0 clfl9tt£WA3fci&. ^MA^nfttettill 

jih Amn a ; ?? wa«ie*7F 

AiftA. 

f*f iS W #E ± (S^ 

*■ A -A#JF. aftSf=Ha5JfitfF»^«Al»«t 

saaast^. axy-S'ewa. AntFi?a. siA*a# 

Aff]3C«. IF AM®. Ha 

SRr> «W. Sfifea«-2-^K#J90f3?WaS5a^ 

JiBssliK. 

««■• R*7A*fFA- -A«W;@fttltSK«J&iSS, 

A(f]-SES^RJi? 1|!S»SJ 

£K#. dM, Ift ft—A ill A#. ffl'KA® iS ® WifiSA 

fnws*. 

I1JA, SnMffilfeAa 

WX-fFBE? SAMHfiSSW. 

7L+7*£*lt», id*4S«« 

ejsift. fij#7n.*f!5vj'a, ffi»*A, e#4n#«, 

ISAb»i&A* -AH^0l'n1®. 

C-J IftAJgj^iil. Xt«cAi»ax®^:«6®AI± 

^ as; a w i& a .6 m a w 7 it £ * ;* « r m « a a . 

*®Aa7 : ffjaisiasi'itt^jt:w*3i;, fiaa^tucA 

tt.isawax. hsca 

ft-#**, Affi^ffiftAWA 
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am^-k sf* 


ft. ww sEftJMfW 

ftftaew 

% A'#M#$»SI0CMftA: XrWTA^JT. 
*. ®*m (JmHii*W 

g#s##»siw.a- m 

* (XSSttftffifMftftft) ft£!M.S, 4XXSt)£ 
XJ ®stf I 

MftA. WxnSrft# (t'iS-ffitfjlKDJKW#. a 

m-asss'esa*) w«a. a-tttAnjjHnj-gi, ^ 

ja4JC£toftA VI 

ftAM#'5*ftA.>MM£Si. ill a a ft ft A 

l:.MAA6-#£ttft. ft AtftfflM.ffiXftia 

nn8t%-%.x) ■. mssMiAW u®. 

A »fifi - [fo-e^iijMffi® 

aj e* x. a 

#■ J®») '» & f* i) ! M fME A X, jAffiilftJ 

,&ttAW, X*>jimrM,6ftAI*;itA 1 ft, X 

ftA®ar»®#m&*MftA»i 1 -A i &, a#. 

i^-'r-xsMtHfa 2 ft, aat^TMit#. 
S#. 4i+£ffiarPJrft£MftAftf, ®C£}EX» 

A. li’,**K'b’ett«Wffr®aA. 1=1#, 4its® 
ferwattAH#, asjeigfm okaa.i w ft it a 

Mxaa*.. rT-AftftgirflfM 

4 w A & . A ft # A * A fn „V| - *5 

i+#attAii'miGttA+ivi]Au' , dattwEft»wft-(i 
«£-#, 4if#arp n n H'i, siiifteffiAMAB'is 

£. RifAAi^Aop- a#, SRftA ^HE.&Adti 

(x) X*ftA-fi«i!)ftA. 

ft A R@ ff) ft AXfa) fomi \twm 

A. [s]-t'»S![M@rfil;, 4ft-ft BgMftrflfXSjM 

SM>. MftWMMft-BjftiftAftSft /4-ffc, A#* 

TpftAft#j®*aTaAw»iw^ftttA, aaftffl 
■tfraraftffisitiPBijf*. as-ft^sm, **ft 

*«ca4# 


ft, ask, as. 

ijft A-=f#t = MSifffi (Redistribution of Income 
and Wealth) ft*, X-tttAftDRi 

wisoattAwaffwift. 

-RftfnJSglKjftftft*. -«M*0ii. fitffBdMft*# 
ftftft*. Wft^gft*#. Jtftftftft®£±£» 

*. aftft#, tm® 

flS«Aft 5- >CB« tfcfl##5!JA-ASP *.. StA>j&l"j 

ArmutT-#. ifcfttta#. aft*®***#., 

wrmmmtmT-®, mfc&n 

affi#rrtMd«®#AliftSdft*, A.BMdft*a 

Mil*, ®*fJft*;&ffiffi4*#MftA4>KlftT'£ 
*f!i5>Ktt*tB£, a&Aqft*, 

-i?, » it# $ x a a a a a f■ ft k if j k s j- a a, # 

ftRWlSPimftA#, t!|jSrPJ ®#eifc«ftMA&£iJ 
IsWftA A #ffnTRiSS:—tA 

#i^Bd,4ftftlR7lka#f'MWA, ft 
MS*!ft7KAM#A'ftiSSiJAWA^SPfcf.»tt, Ht, 

^fticWft^aAAftndftAftftMfisa*. as 

je. 'fa-®iA)*j, 4n#i«r* 

/a f. sit *A a a * a r ft a* b? ma a . 

^AftfS (Income Distribution) ffftJAJlWiA 

A 7 Sftti ffiAi^fft MftiH 4 ftAfiS M ffll Mftffi? a 
ftisiW'jft-’piiR ft^SFietiae 

ft. 4ft X ft A pg W R ft M # A J)S ft A |S] ft ft ft ft * 
MRiAft, a ft jg IJI| X ftXfftft 4[[fpJ @r 4 ft # # f 1 
A? 4HAH*. a* 

raiSffiS:g»^IHnffiA'l.'W. ifSAAife, Rfflftl 

ffl flimsy, aAftffire]®fi:#ixA- 5 f^M ft * r°ie. 

ftA#Bd^ll]4^#ftftftrB]^J5KM* ftftWfi- 

Afeisaift (#SiJSAftrr#Si. Wft®.. i£tl«. 
SAJfaei. »)*«;), axsif#xft (ft^aa# 
MXMSfJ«!#&!. ft«W, ftXiffift^M#®, 
jfi a -W[^fafA^ at ^f-f). fets##«trft* 

^rh«Sd»4f 

A»ff »£#£#). 


85-g 
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■ 3»cft« a 

ft, Lit® AiBfMifc, BJETWilMAft 



fid, gfft. ±Jfe—WtfMft? iftaijt. aft 

A&SilTgJft. ft 

ft*fttfF«feHeft, tJftM 



ftA«d*-££#? 4ftftfiHik®r=lB'lftA (W»l& 

J.B. £) ® i « a te A Id M A W ft ® 

ffrttr»JJK, rfiAa**M#*|H|H. iift. StlEttA 

fifftfe&Mtfui? ^mmmm r, ftimwaa#!# 

swr. 

SIM 

#«h#ws. ^wfj^wtescem^iiiwffiwsfie 

W98HBf#l. iiT-fKWfaTlTATftTJTd'TW^pif 
ttWftiK. WAftffifS I 

tt®*»a«ji!ft®-^jswiaft. fflsaaAK/twffi 
ni. 

AT-^. ft 

Aft, AAA 

A* - <1 ' L - 


&ft®, -fa-i 








ffi, ft*& 

SF W A3P*iA.#ft #it jr ® *& Si ft a w h «. 

# Affi i-4 s5t.® i X x* & ft i A® ft ^ ft ft ® ® @, 
ftBmttft FrXftWfltiTftftdP 0* ■ 

aftatft* (sJt^AfrSlSWr^S) .liiAWftit 

® A J* A S6 iS a ^ Ji jbo K # ® * flt ft W ft f 1 " dj # "F 

Siw*w#ft*a (Kfcft. «ft*) ftM 

fi«ft®ftisii'ftfraffrWt6Awa:i&T». ftfi-na 
#r±A#S|5Il, #fE»rfcffftj£Aa«(|p]«. Hitfc* 
ftafwueft* ii ##is] ft* 0 w #ft. 






ffia'MAftA8*tt»JAKgflf]ffi P. tefiJAftPlMSW 
ttgiJAA. tfcA#liLMl»SI«^WttA. f&ftfi:# 

ffT^MAftftftUIA ® AS®. a^JOTWimW£ 

- SRAft f W M aa ft A» 111 ffl ife ® m iT ft -. 
i*fttti¥ft®iPf.hftftT ! fiA@i'fl. aftiftt 
ftftjfjffiift Ad>®£ft«#«!»*. *K, 

(x> aewttffl. Atm ■ 

*■ ftSFft*** ■ftftftifeftftffiftftftftAft'S. 

ftftttfflftft v • LWhE 

WJ. ftftWftSPA RKAftafttTft*#!:, ft 

_ A*. fsm ; 


$ftAd>fflftftAJ .SftftSW, 

±lft. ftA^«5feiSH*, SiftWi^jBl^T-ttWa 
M> Wftasa^J®, A Pft Id toi lit . ± ® a @! iff Iff, 

H. Hft. rfiift 

WftftAafe;®. Spft.Aft-^it^iSft', id ft Aft ft 
WAPmftJifftift. - )K iftft » ft ft ft ft; >!'■ ft X M 




ft AJSfi(Income Effect) ft fj VJ. W ft & Ji 

(iCAxfty) d3«lj#iftlifl. jinffl. ftft B,B, AWfe 



i«lt 




aft * 

»ft»7IEa«ifcWfkS#:aW. ttikA, 
m*iAftP k !0WwiR*d)-Ej6ftiEAW. ffrAA. BP ftftS 


'i£ t jj£&A.£#®i£ (id>; U,) « 

W. iS«,4A A,. Sift 1 (® A x) 

AftTSit (ftffliBSxWfOt&T@). #-efrtt-ft 
3ft a^lfiifty 

ftiffl. b,b, b, ftB,B a , 

Aj, aftA A, ij a 2 
'fejgrlfe 2 -A# 

-AftAftjS. SrtftEjligffi-aftftfeA 
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ft#*®#, ii 

4ig*S#l»Afc 

*i-#fCSkSK£-WffiJ6. rtT“£KLftA&»A4T 


flmS.®A, (#ffiKS$ft®A(rA®Aft«Wft®. 

mmitim-mm&K- &*ft®Ai8s. tm 
m&, wmnwt&k. an-. 

&fH**i®W'&-ft#. « 1982 XA«. 0f ft ft 

®A£*sftnA»fffi®»45%, t ‘riu**&j|} 
ft®® 44%, A*Siclffft®» 38%, ftffltM&jj} 
ft®® 34%. 


>$&, Sift ftSSI 1 

b,b 3 , •&*£&,& a„ MAi b,b 2 f-fr. 

idiffl^AA,. ftfim&fflii MifcA 
m. C, ,£. SHHMC, A£[i5®*ASf*A 

*. #ft®J$AC : Cj, ffllSWttA®e*C,C 2 , {ti 

s®aa«. i b 4 b 4 , t-f b,b 2 

TW* tt-'sUJte® U, ffl-a. iCi»j£AA 4 , 4i45Jjto 

ft®c 4 . c,c 4> ®a®j^sc 4 c 2 . 

®A—rNftft (Income—Consumption Cure) 

Aa4$fcBf, 



^sia«w/SM 

(l. 2 , 3, ••■) &%tL5T'Wk¥-mx>m 

#8*$ (i, n, ei, ••) *®a 

—il S?« W ,+, Jg(6A »l a. 14 x * j&ti, 
yS^ySia. 

® A ft ft (Taxation of income) XSSIff# 

ft. ttAftKJEJSAASiJK—(SI# A- 

¥) ®BtWft®Ar-j®)0*4fl®-?tft. liUSHA 
09. ftffiiftJiirftftfif, ft— *Prt@pf®A. glS-T 

£. ffft. Sfif, 6 # lit A W ?3 »&® A 
(agi), inftg&M* 


•^abs® •■W'.ftftft, sfWftA#*#®^ 
MS. tite®flSsfc£4uf»ji®jm«ft®A, mm& 

ft. iiAAHkfi® f BfftftftS. X$fl*ififi»fftftfi' 

ftAftiftSeftiteAAA. irn'4£®iIi®A*4. a«t 
s^ftut. ft£X®A4Mftfflffi»Jira*. rfi]i4 
£H£i£i&#£fT. M--4MffiJ^ftM&Jj»rftft® 

tciftw. ffi^tAMftni-waRttttffl^, {(14 r® 
«nHsar4Wfaftft?fWJBtft, lawss^#®. 

®jg (Revenue) lS Aift£?r44. ®a-jlJ6 
ft. (gross revenue) 

^MW^IiMcA. EIUL& 

ftAftjpift. ft.aaifei)-rrAic4^f-jaaa#®* 

^TW*tS4^;S£®&. f6 

r® ®a . np A,&®a& 

i6. ^s±®a^^nrt[^ais(&4«j*. 

WU’Aft-.t-'fiftAffl-a, #3WE El A lut 7. Sfflj 

Affi fl n H W S 4 ni M 4 g fi gf A W IP ® ^ ft A. 

SWnr®)iiX?ISTfta®A1ttia®4if:: ;6}GX% 

4«ni*. t/ammiu 
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BffiXiMXJMS. §(fSIBRI# SBQilSJW'#!. Bft. 4BU*. KffiAJDr* 
!S. HJfctoAStti-tfifcA&X'fr&li. &(«A(inSX Q, W Qi ftiia^aia, a##ft:(&#**ffiSS 

SfiSaiAK^it*^ W4>VLGlRjmifc&mm (Bergson contour), 8 

Xtiffl. MMUmh, &M$9Hkmto.t&<¥®:EL ttflr«r A,4) xffi £ Wit # fe£ & ®gt 

j&e^-aw. askatt^^w^aMcA. m&, 

ffi. JRffiffi'T. HftAW)-Sf fltl*XrWfeJltSB n p 

tt a 3 E £ # ® ^ ( Community Indifference MttJK JEJUNE, 
curves) 

mmm, ft«x«^-.^fi;*r--iisis, m\ <?> 

a t-m?±£&j £m z raj «-sd, a « 1 *=% ■-# 

tt£®n u n&* 

Hft. ffiasewawAa^ 

(xr»IXXA«A; 

££*«) WSe« 3 E. -^tt-fe»iSajS 4 tt<fe®R 

?t^3cs^®at-»aa@ftA»ra^ffta o 

(Scitovskycontours) Adi, HftAJfr®lg)£J9r : 

^A^SflraMSM**. BE~#HS^StfeSf«WR 

n H nt i ililfl«fc41#ffifi«!* 1 FX, *&J50iWi*TlMJ£.tiB IS i 

t, *ff S, ): B ff ft £. Q, ft Q 2 W # ff ft fid/* 

*• &m wa# maa xwx?fi s?# aibi# se, spi 

¥®«ffl*¥U?fnU?£*ra*xuS, fflg, # 

Xa^SrlW U, W Uj 4#A*A(fc&jg*. 

&(fo£~^ifelfrl3<>£*£. -e#if’ttSXS-Ei&XA 
W#fi^*)gftA.tS-.'f (a*, ffi a 2 

m m $ w ft fir m ttj a if N» m # (a a ja 52 £it£ w. 

tSltfc S, ij S, MTnmft A Affl* (Jq ffl 1 fiffA), til Hftaife (GroupTheory) tfe&ffi-Xtttffild 

-ftfW-ftffiJg. ‘fj, MSSr^A (S.Lie) ft ftT (&»$$&ffl(£S- 

(Kl -SSttffi -Sfti). ft' (theory of transformation groups), jfiA- Sft 

4 &W 1 ~AWtt£ I t 1 ' 1 $: SA$(fcaife. —±. SSftftft 

w=w(u,, Uj), ttfw (u,, u 3 ) =w“, ttdiM 

(Up u 2 ) ®0f;fr»ieittw#eA#r*«?(t a^eai'ans^*, ant, gft^wjswa#* 




\ 


*s* a«$<Sift*Hffl2jSw. *tftX Qi »f£ft(t» &W©S*»ASIfti¥if)»^)aiR, jn«$h Jgttft 
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ft. 

a# 3 . 

(invariant) £% W 

&. as###?*. « 

*#;> jsasw. 

ttjE -+H**#. *w 

«T*£: 

T,:K = e"k, L = e‘L 

3t * K *fg ® .£. L tf -i? aV) , TJiffi*. * 

(«>0) Kfi;&t] ■&¥? + • 

**S. t J@ L ft;#$'ffc)§ft. r. iS FJ*-« sr lit rjj-33'l UH 

‘oBIt,. JWft©+k> 

T l0 ,K„ = B ““ K, L„=e'L 

fflfcjfcr: T, , K, =e"' k, L, -e“' L 

F&ft: (1) T far, 

l d l l 

T, jKj = exp(«(t | + t,))K.L, =exp(a(t 1) 
+ 1 1 ))L 

(2) W 1 = 0. #K = K, L 

-L, (3) T,W&a»HffJE*f T «(*», ffl-t 

#m. m-. 

T, ' “T^ [i K = e'”K L = e "[ 

ft. LitMT^sfj m», ««* 

tit. 

'ftttfimmt&tfiib.m. aitfflttwssa -^wm 

jntkfrVf. %»&imk*njsLT$mfcSik. 

< Terms of Price) 

Jftffl WtitBJ S *ffl 

WBC. -■-ftttj/L'M®#.«3S.i: 

-J)B; «m 

-jtojttit, jji 

#lES-Sf#}Bi)!jR|&^:. XttttmMg, Hf 


ft*., mirBi&mitipm 

Sftfe. 

(ft. 

'ESEft-a# 

W^aWSvIM®. Ji'fKRtMtafeffi: 

0) tfflMftfflMS: (9faik*M»rt=SBJ& 

h wft. sat. an®. #«, 

(2) #{£Q<j*fflfC]JS: 

JS0W*. s®. fti 

awtra. **«##**, w 

a -ast. 

WtTSffi: 

(4) # ft *##«$?» Ml#: j& R U B W. £ M ft ft 

M5ijaa«£‘f>. AU«Mf»jfe. 

a#. jfiff 

flfcl: ISIS FOB#l 
CtF M-a-IBJ. St#* FOB C(h 

t-att. ais-attMjjtaftytHaajgT'&WM 

ttffi. 

a«SS*W« J 

A'B: 

(i) W K tt M B t. ifl ft: *> r K « W M W a fr ifa 

*j«aw. a + tiilfi:-' «SP# 

®S*iB*#ajW.I», 'EiStitrtSfi*®. S)63C 

*a4ttttftawHissfi«^. it ®j re S3 

«i m —^»»jia» ±®tit?9 

«^!Hjit3 , f-®S#iT^ 1941)) ± 

MVtMi'tT. 


ft, - * Uji'C S A S3 it Sr tifiS! i .;i;;-; l i, git 

■ft. l'-4S^a«Srfflj5t. a4Sffl«| 

*. fflS » & « // if In m W W fk ■ ijf if. » ffl w ftj f> |i.! 

@. ® r?sp. PiAwwaw^t-. a-ttf#.. b* 


««». fttt. iSi^T^hik. 


ii 


*fWMidJWA£MM«STT. AWfeffl 31W 

14 w. MS: 

(i)trjfit (Exw); am 

(FOR/FOT).<3)fcii!X't«UFAS), (4)*)£jft$ h 
3S®fD(FOB); (5>e mtJimiiff (fr(FOA)i(6)® 35 * 
igA(FRC);(7)fiSt*Jll)iiSfft-(C&F)i(8)g@#5a6<i 
Ife Vt (DCP); (9)®+,ffi»,«^®^(CIF); (I0)ii 

9- «!&|}WSglWi*s{fl-(CIP); (ll)R®»m±X 

@{fr(EXS); 02)ai|S;®fff(DAP); (13)fl®)ftHA 
£9ffr(EXQ); (U'mWS^mDDP). 

ftK»9«4>, 

KMfrxmM urmistm&&m wmf 

SAsaffM. *-#usT,t □ at^Ks; 

a. ai® 3 E««fM&*a±i?:ff: xr^mr. mm 

S#tf); fiETinia®#; 

3E#a. stt^a^ar. 

isosgissis*#. aHUsaftott^a^a. 

g®fSW-A 3 E®ffr; %Utn&% 
a; ftmzisvt. ft ft. *fT9&*jgAff); is 9 ft 

siwaawea. f i&ms b 

AiS. «EM2:#MLj£l®T^. 

* T A A ft®'N P®'K KftftllOSffi 

4>. as. &*m 

&. Bft. ffiaWSfcSSBA SftiT4S363-ft. 

H*!MA«:t«tfr&Aa. sfcTja'Xtfrft®#® 

iursfettTSi-asff. im/5t 

ata. aiST^awra. 

tM&*¥ (Price level) fM&*-#ft,R.SS'S 

SS. Blit. 


*. ®U*axtKfr+& (fflttrfi^*) fl-fi, ffi*S*ffMST 

*. »HfHft *’I 1 - ■ JS a St Hr * »f»flHfi ft 

(Laspeyres Price Index) ftl (ft ft’tJj ffrft $[ (Paasche 
Price Index). ftA&SF^TWflUMifcMjHA 

■BfiWSWifrftR 

Stfift®®*#. KAatfr«&T**Tffi^A#L% 

scffffi.i t 

(ST. TWX 

frfOfcfitt. tt.MSWrBA 

@*f: -fiWrp#«. HSf±# 

ftSufflK^-W,®-!;. ap 

P M V 

Q 

jta m v^^rDj^^aa, QStt# 

iftll-^JS® {Prices and Quantities) 

nils 

#JtaS:*#fii: ftfr. ft. tt«?; ft 

-«. ft-fc- its®#® 

«s«fiffrfS- 9l3iA / ft fHf; §t7c/ft*. * 

ft ^St T3J ft-B u n iaff * 

fl)(Sft#ft 

-^fiHswAswaise*. xnjii(M.*«'ft n 'i»,e.®^ 

#AS*aft. ft®fl8*tt1t»T. 

rAK-^ia. ^©.^ftife^rAfgfiiwmsgc. jb* 

ftiffiftat^ffr«AI'B]«lASS. fts^smi's)®* 
Ift. SPA. ttftffHW&ttSStaWft. 
5£gflk&ft8lc£. 1f(S. 

ffi^®iS))D^ffi(StSIS#tS. *S&®ST 
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3tf ^ «it - - # « W -“5 « » M ft */Hlt m ^ ®. 

ft#rS?F&> MM4-X, W7TMMA 

IA7ti«flhlfM»l«*iB| v. &*p %M 

5f#W^*KS, itfflft;:'; V&ya ■ AH £jfcJij 
it*J£)9Aft*iBnf®:fi'-jjfi %±Z%m.-k 7 

w#*is] »**.&. 

ft. 

tfrts—Iteltp (Price-Earning Ratio) ffiftifc 

S« W # fe K W A B -] ® fit ® w I& s. Wfci, A 

100 *x, 

% ioJSjc. djcM^^j 10; 

¥N4fi* 5 at A, 20. ft 

H—MtH £* *«*«£ Mft 

—iRffiJ a. 

KSEtft. (Mr*?)—M A¥(ftM£;7A«S#ffrig(ft 
WttAje&Sg». Afi'^l^«KfSfl?l ! ia#nJliHg^ 


At&SIMjXBWttHt HiIB T iM6 IB 'fe tfe W 
,fii. A'lkAArt'-JttS,. ft(fr$J)iiii£»*(£fl;jA'A t] 

«£», £31. Jg®rWH«”. 

AAtAtKAffais. iW>tfrA®ftfj«® 0 tent is 

fh*B. ftSmiftA, a lift (Mitt® FI r.«M'lft 

#j#«. t:?7 xjfl 

ip r.w ih a r.-feii 4-y/sh ,mm m 

«. ftSAStAASABltJttiY. rittAfttWk- % 

TWftttfirA a ttfeSAft. r»ffr- 

fiWAii 

ffi> sttttt’U-HjesTflen'Kiiiffiinsiafri. #&. ai 
H ffl 0r« R'Jtt tiXgf »J#. AftfW ft 9? '*■ WSKHtf. 

«? -T-St&(K*i!i*. iff. Kkfi. 

¥(St. itmx#MF£-f-»l(tx¥j. 

mmu'Uww. auA-t i (‘ 

ft XII A r. to ft £ ± XfiF fr; a.*. -A ii *668 

ft. JteilMt. x#Wtttt£»*«r». ti'tfftBtj; 

SfXAtt. fiiittf-'ilf tAAtf. A'ltAiai?® 


tfrtSJUflt (Price Measurement) 01*8 St® |u/ 

ffr+Stt.* (Price Mechanism) tfrfem®INS, ftiittffJ+^SSiJflttSBffll® 

tMJWffSSIrflilfWmf&f, ft® B n nft»^'ft F. (frft M M . -WM 

H^'WA-AStffiS^ilit^MtTA. ttH -ttlft auSKA-; AS'] YiL (frft (specification pricing), V, # A f-fi 

JJ'ifrWttAltifS (lHfi3H(rr£ (Unit-Value pricing). AWJ'Atfl Aft'lc 

x&MtfHft—X»HU, A*»f*#&±®»{ft«i-ifc mmmfcigmiLZ, tt®‘t) RKlFt*liTjHt»l4ilj4«iii) 




±®i»tfr«-ife 


HAwntma?;. #s"A 

A Wlft tfr A A + AX ft A'. I* fiX: ft 


#-W®p B nrtS;S*M#^#S « A sfe* UtS liSrAOi M Oi a £ $; * W, iK J£-® tfi 

tftw. (frfe^ttitp'jA jffta;AajaH«swefeita«. 




m f tnft 




Mill. Kf WftftfflAK* ffr«. 


fit mi »» ft r'l'J 1.1 b f - it A- r% 


gxtFfH'tiWtmMtrtA-Mift;. •■■(. iittiAu'rAit 

jn»-R36»«¥*iiJ***ttEM^wa»4t b . ftfiffite. rmikiiMm- m 


ffMftMtt (PriceRigidity) eHf(t««g)gW ffl*. jin*j i = n a B SNmffiWi5'a-A 

*»$«!». iPfitHttSHtt. etiX t?,. fctRKftT': Mto> 4a# 




SLA- iW S: ft S & * ffiftW JW £«ft:fft, rtniittfl’^a iUWKAita 


<ti*#1RA 


»«ft. is^fi. * a m 1 * ***«►♦** -a. «« a#. 

'!«■]. ife^(4iffrtSasa'*4iNM. %. 

mm&mi-MWcZ-. «* £? K *fT*j.iitfc±¥£r arete. 


» 
■tl * 


*lil»!liffilW^f)fi: 2 .-. £j“#fr*r iftrete. 

££j 1, '#ff*3Ste'te ®HantftA!ft*. 4A& 

ffr#«ife fPrice TJtsoryl fNfcreifcX##* ft, Hjffc, l 3*»MSi.$:8. « 

*£«•' "m&. lilfiW^itfilr^gMHt f. (*»«**» -t~ r‘ift >*= i; q ijftAilttl *«$(*=* 

Mfeiri ffii^vi-:r' : ' 'jKW'ffisMife. tmm&rmK «, eA%r (ft^.^? i „ n 0 ^ftA^s!i l. iakw 

W. ipm •» AH s? - a ftte *t-a infsrft$ as, sth q =r (k. l> 

'A <>!&* ^39 

ffr^a^nr« /i tffl.'LJi« w s&ih 'i: m % a. 

#ffA«jfe;<s>nfffreifc; ■■# m *&« >x a-/, y,t ft m. q » ak*l' 

»;c^«-Kaift;(S)-*ni9«‘#*fiffi«F^a^. & ft ■i®tt*£aftf4->. jm-* si 

*■ Aft -iiMftft.t. I 

AftAWAA -&*ft5ftft. Jfcift J :l &4,'j#SlM« 
rii»tfr*3itfe ?H » # i T A 3 te fS S ft ft A (ft <■/ <0 L-i >lc if? 4~ A ft ^ (Vj & m , fyftj. tf-tA-AftAi 


xj(i= l.-.n), ft jft ft M fl}-fc fr<j&fe;4*ft'/jM&&ft : 'h • 

*p,o- i,-.n). gfftttttfflttftf-ffiwfa»w«ia fC4?s». ftAHHMftf?®*, 

.1. F, ar^KlifeA«»sj' 

u=ut Xl , ••-, xj awn\> rii'KidE+tt^ftrsatt 

ffi#ft«J&|lliflW**#, XAKHWttifr#, »# 

45.ti.ii|!t^-«t®ifn® 1|iftA. JEiftA y ft®7M#45 it- *H: ft S #?aBft.ftAili®> iiifti WiKiJzK 
WfSUftitL fttfiJgftttSfttef&K&fiiittai K- r8 iiifc® 

»«@fih^ff)S« l iSaffrfeftW*atfri/ra.a Steffi ft_hftfSii#4W. ffr^*»KiaiKti5,A»4l±tiffi^to. 

rs mn%* ssrffiWBfejg^ufjiswaA'H;. 

■ a is sf toft — tt saw ai^affl MU; mcMRS 

(i-i. 2. -,u) BP $«*, +8gffiui;r*^IMS<)*Aft,. JlkftlfiKTft^ 

/)SfW'FS'll f9ii4T-Xttj <c n D nWWi& 

p , p 2 p. «ja«ftSiWrsi»{Ra. 

:EA®*S. *iSiK,ai?il#A(t’jw k affliis# Ifth k KMi 1^4?4:;Sj rtiiM&ift&n.lfifciii., aj lil#iii 4-:^ 


a*ftAy. 

ifc- Jfi*# 

■ MU: 


(i — U 2. 


.B) 


BP 


Mu. Mu 


MU 


Ain a # » affi rk a »r u % its si m-% a- j 1 (ft p's w 

:EA®*S. ^2l|S; 


n- tmmm » s .<■) r*- 

rfifeift'a n n Wftj%*A. ttJ i5FH a ffl ^ tfe 1- fij T M ^ 14 A 1 * 8r :t (* X # A Sp W A » S. ft ® 7 « ^ 


ss« 1“ txfa&Tmr 




A 
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3£ft*a 

ftAtt;, &j@^i t #ff*Mfm*tijis-*tttSifc. 

a: %±m&. mmm>. %&. 

««s«t w?=a sifter 

&»jw, aj®?M. rur 

*-J ^r^JkZ, Hltfc 
TBKffiSSSHIrrti 
ft- 

#?££*«&«:. i£«£ft*T- f.-w Mfl'l’ 
'MriitKir -t^j*#, awffiasiaffinjiiieftii 

«T®f=p n n. 5t£S»irtj*±- ^SrifjffaaWftttA 

®»1S£- «a;A#-illtSI. I iSiiftj^iSAfflffifg^* 

aiB.r)T«±, *}#£». riS*ttSB<fc*Si 

®™ft*> r^wfttsstaw— 

4 *—Ml jSjtf® 

£#**&!*:*. Hifi £«■*&£+* 

Klifc** 

ww***£**£«. 

Mitmn 

w#-' hc#). a^atnem* 

(ft raft sftaife. apwi? 

ft. aiRij^AaifejeftA^-BEaifeM*®. igjga 


fin. ISS&m»Sd K. R#ttS*ftAMj t tW«ll!/J' 

®***aSS!tt£&**#itlM. w^i-w/ ■*«* 

Wft®. ttA5)-K@i£:i£fiffi#A^^ftT»*W® 
ftfsiffi. win®*#***#?, 

KM® *£ft®«.. »S*#TM**^ft».ifeifc* 
rjmt is»ij-ft4>. 

«as^*isa‘«. 

'f-flf*»J*l*lKl«. 3#dftffftftfflJ£fe^Wjf7* 

aEKflntt*#fF*aa». R*fjjr»F®;«'HfcfT*j* 
^WTt*M*«#!K.&fttt»iT-fftft. ±Ji69W»# 
4 t*. iaatrSr. 

j-eaisiswaft. 

-*$#* is] nt #*t fi it* Seijis. 

Jt&£H*. ^-ff. r#1'ffJWa!WffiIi«S. 

Asxtfift». 

•* ra»=faa *®w^-seaa- jr**. 

«#& h. tt^@rasiiw*^j!ft<a. wwasf^tiit 

ttttSJEieeiSMSifttA^fldBasiiaffMsi*, 

*Mastt. ft &mt KwtBwaaH@. saysrau 

ft*—/N®* (Price—Consumption Curve) 

SXft® n c (TxWftttS4.*ft 
«Aia*iattAft»—*»*. TWtttPP' £Sf« 

AfttSiB®^. y ®'®iTp 

(«»^Mtttab^*HC, ad, ae, •■■), & 


m ■« 
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***mM*t& mnwm 

(tfe ( I » TT * HI . r\ . "*) Ktj tO ’5* E|* E;» E 31 

e 4 . - a - ag&omsw pp' jfift 

Si. tb ■- « »($ °T w‘ft d! a w ifi ft Hfi«. 



fft1§«5fc (Price Leadership) ft ft 5f! ft ft '# 
ft*,;tSW-WA‘sC. & ft £ ft 4 A’ £ * 1- Kr * W) ifa 

ft 18 ■£ - 1 ? m T * M « 5fe« lii fft ifc I s ? S £ W M (M ft 

w. a>t*iat -I fiLa ?t 'ik«ns«+/ & 


■aw#. nn\mr!±&m m« -ft+& Kmitft 

SfiffiS &«)#$. 4 * 4 Frit M 4 a ftK! * ft ®ft 


! lB«ft»JSg«fif« K. 


Price 




T fif 1 k ft fit «?ffl «i ft»r± Sfcirn M fi il * 73 ft ft IS ftft 

ws«- 'taa^OTitrftssmft-t-w, ftwa&a 

W£. WWffi«'Nefi ; ft#«ffl. ftfiSMI l:£4 

iWttffl. ftil—^H*4a«»Kr:*u-f!W&Sn 

tnto l ttU8n. «mn. 




s. *t&ftft«$sfcft®iara, sittsi-®**. 

—sfra. «?« 

flfciSMfflsftift. Sfn 

S. il)TW4ftWWftfSffiJi^®c. sftXSftfi&Jtffl 

ffiia. w. m M?r»4 

(SHIS. SMr», 5iSXSf^iatti«fia»a*l 



4ft&ttft1S&»*0i KMffrt&ftf-ftffi, &££' 
Bit. K- £ffiifa S ft * ft ft 4 & II0, 


M 


ftifr&a (Price Discrimiaatioo) ftfi&jgfiUe: 

iB-J£*W 8, W :1) KfJftf fs] # *&*’.# ft&ft H rn® 
4# *t @f ft £ M ft 1=3 M W & & ft « ft m W ft# ttft 

siMttJjeF^urseisfflKi-fa. w-^Ka^ais. w 

S Kt ffi fit ifif i,', w t .(■ *1 % ,h tt«« -# 

qj- 18-P -ETf &ffi «:D tt 

<fr#a i6-^t. jsp 

0. a W A ft itt TR Jiia 6 i'^LV 

TS — 17 + l 6 +] 5 J -i 4 +I.i+!J- 87 . K(H| —ft® 

-^4 mtt m 6 ftTKft, £+_ ti2ii.iif^mftw^tM 
® (ta (' ft-f-tfm&'erJR waHfrw. 


tJ 

£Til 1 




I T 
UlL 


nMS®M rfti ft t*; !•, W— a » ■: M 

"!fii"tin%SiSW|w] (f'jsn, *4frr#lSD n nf(H ! & 

q, = !S I>. fi ftftR^ 

ft»,‘i <-f ffi ft! |« «lii;« ft £ ft rti&ft P= 10M 
'Ytftfr ! IL I ftftftfft',SP=14 

Mffrttifeft. fjfr,451W¥,Ii. ftftftft®,5?i«liffi 

jSttWiitT. ®ftfr#@f{fi1l£fii 6 

r ft ft f?J' a W ,g. ft # TR= 16 x 2+14x 2+I2x 

2 --W. a*4ft K isft^ewfw^iifes. 

4; -isatmm k, s?-#»a- 

ntft® ft m , fM&ft (hi rff® ,4j mam% 

x«ftwa=,a#4#(;>fi«KiT^^. w*»E*w#ftitT 



-ft*.+.ft^sf»KfeH«rtfie±^somi!i k li is^ 


n 

pri^ 


± t&SV'4® £«ffl # ®«ft. 



fttftftstlWiaiSRSti: (Price—push InOation) 

. 4ft^ss^»m*±. MtUmmmfmr 





m&MT MfmtH® M . mi (William Petty} ft##* (R.CantiHon) 


EbJH;3[jgraw S£ (F.Quesnay)-S(j «*£**» 








M±xma*xx®#gtt®A«ift«*is. **« 

awa^w 



*■&, Biit, ?8&a#a#**M*fc§:i®H*Kr 
jSfWtrA- 


ffrtt (v«Ik) ffi 

**»iHs#infcMW3fc. xtxtfrfi»3-x. wa» 

JtA'iiftA»g*‘£ 






xffl£««&. ftSfttfiW «gi3fS» ffiUAtw 

a#, etiAittAxaSiA t^ij^^r-w^affa 

asx^, •£*§ 

*0#?*^, isftrtta. 

«i^w*x®Aiftsiifewg@fftK)i i xr5j*. mmt 




l^w. WXJJHItaw-'h #, 




W.AI&& 

WAAHatawtis.^affl, tttx*xffijfi^(a. 

affistarsiiawtttt. awafiMrt®*WTXxs 


w 


so 


t±#^iR-*^?H» = W^ O&AXSmM 


u 

nu 


BIS14. a* K4>T.A«iX®tsrrXtt*¥, £*#***«■ 

*r#MA*»:a, ^AW^o'i^^'iSAWfejiitg^ W-iMffW. 

fi. &*tAJ/Hi. 


T.SgKiAS. l|!A f±{1ij*. *X ig JE: 5!UKagfe® 


ttifc. MlSflJti. 3ES - »K? ^JSMfiSAA LtftSrtl ti+AT (Uplift 

ife. iAA^fsWi-ffrfilfti!®,^., ffl^fWaa#^Sift!* XAWXAW±£X AafEX#r:S::Kigft6 ( jA+) @r 


Jfei*i$SWJlfKAlKl#5fl#. ^WXftJtWAlSiSfS 
S6S}aM^f5tlfi. fiJSH 

^ffiAffHftWtSii. flgJS. Tffisai&w 

®Si, ±*|Sn n n'f}}{Sft£AXj* : M o a n 0f*aA&5*® 

##!»> fa^nffla^aw^siiffi-ttAffiWtt-ii. nn 


MlH ■ JWSWTiSa&ffiXfcttfcsggKtea 


XJt&WftJS. «jb*au:. 3:£.Bit£7£SiB# 

ftft.® a AM Wftfifeg 7X AiM 

saaiis«ffl^i)swMw. fMMXT&saatfHa 


m A W ® mwa «T ® * W£ i+*¥ M fi », 

r m «fx« jirixw 

itxwjfijjfeii. awa}f ; fiExtf 


fflw a®, jpic^a 

(L.Walras) (V.Pareto) 



■ t6*WW^AS (Surplus 
and DisdrilMition) 


EfeXi+AXftS. ilSfii^fesS#. 

x*@SF^*fnajffixjewfeg^jf*«2ft, x 

iSfJW 

«jfnqtA.ma*{fe£xjfi»ia*ssAfli^. i«i#w 
wtfe&to. #f«f. 4*JB^wa 

*. 0) ^Br*w#4bA«ttt 

w»*«*@faawsft. (2) e 


tftiaKSEWg0F^«f*. ets—a 

69”tt^*(^’*-ft, JR #■ fb a ft ift in • R® 
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% 



.. *h 




XMrnx. :*» 

f i Stfa # W DU fa * Jr? * Ad X Si ffl i£ £ ?8 7 fa k Ad. 


w>jx®, *t#j“ 

a «74 * /= ®Jt x*fc«.d &&&&> a#*^ 

fl»« w ft«»« m . 'i'- jbs> n >'i &«,+, :% fttx 
r.imJ'f'AdAHK (fajs*y£), fa <m $ (x-# J fa# 

&&$#) Xl’nJW**. ffi£fo;X&, 

xsd r vttp ft*4 $a b *ea sfc n s % %re 

«!2 WK *f XlnfaA'-S’ If XPJMAKjiitffflM. 1iT' 

fei-. a 

£Xft. XXftX£lWJdfflfa-fr‘ffl. XJE.S-ffiififc#] 
3?ffr<fti5d£*tf, % P*x®sftt^Xft £Ad*/hA4* 
££Atiftfa. it. Xr'tffi 


ASX(*Sff&SdfM. 

«xi m xia® 

&. x mmn^mkmam^ x war-msm « 
a h is. Epsts.ssrSf msm * 

X- -ft£#*|5HAdgSi£. *4£XMJUttft#l&4fcfc« 

x #u. ###£*** fttm 

w « * h«. mm t6 Ad«£ffHfitft*rar 
w>&. - xa 3 »t« 

si?*. Etj saxama m$■ fflmmt 

+. S#, -//ifif, 

® ft Ad Hgiftlx X f#*|| 7 «*. S-far®, i4.£Jlis 

rii;#*iiki»#«. a* r 



■M^AdfaftifeS..- 4HiS^ISM Xfa-M.ife®- -Jfc 
:t& n±4r*&ffli&. 3j £S8rttjt$)»s?sft *& 
It X--4S fa ft li-l yy sh It ft \tmz I'b) Ad £- M ■ dJsl/fi'M 

Z3T 







V> 




[a^#xrs]®#X]B|. #MMr8t£ata*SfiS*, M 





ra -ai*. Sitiffi 

(P.SraffaJ 

AJBtt tfl-fiffeXAita 

U T a ■- ^ Ad ift «i). -4r ifcg W tittfe XAte !tt 3? S6 

im±n73£jS+. m 

^ * i (• % m 65 m $ ^= # w j& *n, w ^ a ffl * 


■hWiittx-efeaiSfflR. tfpmax+irKafl^fi 



jf) FWffJfi. 

rtf ft A. B, A 

X X a ft b, SPAfffsif'jS+KTM&te A fo#f 

■RflJSHJ: XfijB 

iffla r nX AW4if® 7M A®X- iAXHiitfiX njli) 

if ;h X A ig ®, (1) i * ^ f7 7 M X fe X Tt ‘i -). 14 

XaX0ii];ffl teX diX#flitXXI. [?Ti£R]s]Bm 
SfK, (2) XftXf±A 4W«X*i ffi ttr ft 

«****. JKitMaS:X Affix—ffiifrma XAdS 

«Sf#{feW--S®X8K> thihfcl.X.mt 


aS«B. .S W XlltW^Sd A S i® j:;. 


pe. tm-f-mta ism x?£it w a« 







s: 





Ad&ffeX. ititXa*SW.S£»g*S] jsJ li, |sa»tx 

w®. ?±4 txa 



utwrt. % Affix »] ¥{ ^ $ ati * w s & : j x «. 



x. 4-ffi. X-B n u L ; j®ftA'jffii!'i'W-ffiP)®-^&sE : iBSf X ?a ,S M ffr® ?A X 4 A 7 X -1. ifi, A if SSF W ft i!l fir 

w. ffijfe^AdX'ttaajiiiXJiBfA. awsxg-afxfii- 
f&. flSRA9Sfe®*ti£^Utt^ffljfeAdMd:Sa!Jl3|£. 
£fl «att1iiRA3 ISBS.X tt££ 
-isa#«»ri+JWtt. s*&TTB*tt. a¥&u&. 
x’i % tt a i a s ^ ^ u y. iH a 7 rtf & *■ ® ed 


*> « * s pk ^ x x fi x .a i- s n x t= 

X. fi # fl X: aX .fta * W tt-i.' 

*)#!»]«* XX# 

^sfidaifean*. 


ft&TWH*#*. BDw.ffl65tt4«y 





tt. mvitmn 

AMT-rU^SA Ifii7 AJSltt 

m&im&.&n&titt ffipT, as m\i m . a 

Jtfc, Ml WiS.4*7«i Wj£ffl _h> II# 

±AHifg-,Ki£A7i£K- ^«!*AJ&ai£AflW 


^SMmycfmM hia aa^ «-•&« a t.i^tv^ 

WiAAj. ft*t£M£;TO 

ttiu. rt l-n&tf.tk 
£65- ajtmAffiii AiSXA -££h 

'«*$-AfsJm PM- rt J I ^;*7 

Bit, SIWA^SAArtiiiS 

*7#rfitftfKJf£ft. 

ttMJ&aifc fms ■ *?&, ^mm. &#. h 
jssfi, -saisast, $ j&a^» gsw&* 7 w 

&-Il?#H7@S£W.£J1. *£(*&»& 

flcS. ffi®#. ea^JSK®^©, it 

{4&7»l577l£*0HSt&, aK^it'JTTjJ^^* 
i/Mttifc. tt£*£aifcg*X «, it-: 

snsiaaafa. &-3*i&jfta‘SttWErLj’T. *ut 

^iitUSFaifeWftJtWa, ;4A*A«Ji)a fflife 

-itsj-x^, H-urs 

flMt£l*T (Value Judgement) -iff ffi M « £ * 


sa®«. ^m&mitmnwtv-Mmm-itii'-j^jjjL 
¥£46£M. 

H®a:w. wap«t*»tiB]-AAffiaA(Hi. Afnwa 
®MtUa.'Sife*Ara». *r7&®*tKAKi7E'£« 

MSHW, WKW.^fV 

#»ftK£t£. iHfta^i&jJj. m -;k> >>i\ 


*j*5&, esiF^urs63g»-i-j>«r#'. ft2oitte3o. 

■w^ft @«(tb7ifi£*»Xff;, jia®X#J&^ 

SWft wjawa*4$uia*fi»wft. A(j7#)a*fl 


zmmmn^-ST&mwi&, wn&ngm wmm 


Sn^%^#ai6&A±7*s*Jn5i. 'ii&mwmm 



-Wkw, a^aftaifew** 
watxjsfi. &»»£. . »* 





2ttlf iM % HM& 5 s ; % >m w « »t . 


tfHISffltfe ft ft K A £ t ffl a it W ti a ». it 

ASK, X »»««*£. KA-fcXtl: 

Hit- i£Vr'?'jm &>x 

?Pfflift±^,'{JiS! 7 20 HIMtenh X.tMiftftBSfjfc 

it A- ^M^»WF= 7 ffi: 

ffl«’j. ifefo±affifh r«Hiitt®ifeMt!t. 


tfHISte (Theory of Value) ft#, ffififtfei-t 

ifetf rfi fit®& MScft ttffliW »& SI Xpiiltm >Jffltt. tS 
fhS-3JS»SS2ftMlMia?£, JAttiiiti£ j'ftWKltfHS 

aife. 

A7ffiSS-7©fllK^fffi)IJ((HIW4e»fKiE- iX 

kmkirmzwib x<«ii!. &#tt**mft ti&» 
m fi«®ttt3Ka^ri#fflffrSKi$e^5Ettw- 

fa. ftita<ai±. teagtSit)®^-rjwKa*few^ffi 


sae-trjA ^ wx® Affiiwi ar ts 


<aN®. fti^sy m * wae't> ® rfj 

7-«^t#rt a, 

AN® 0 T, 1 J 5Pj 1 i- ; )irsljW) ic !ij, ttlit 

(to ff. 7 g |R- 

W A'EPifrfft 

« * 7 (ft rn A a W ti ft W W stj tt. J* # f>n % IS:!','?? «lj 

■'#*"- 4> a i E « a fs;A A 77 fSiTi IW 

if; l-.A^iailitiK^fiHfiAjAftttfi- 

mvxnMT 

Ai'^AtfcEffr(i'i.ft'iKA. A u' 


a*. ft!m;rmiA i-AftAX.i.Anti n^Ar-ibfj 
fif#!UM-yis«l!l. ci/4»fifiJJB!rtf/i fflfh-l- -T»-Jj-«f1 ft 
«««#.#!. fkftAiifll (1 LifS tftfi fir ®it f-WJW 

n- T-auaie^xw. mmjiistt£*+-t-:itM.& 

-& -«sSD u 0 ffrfflW‘X7#iAig#'. AffgaAttSflij 
f/r€ift*.fe- a*7*Afeifettwatt, 

;»»■ is- tWKitsivitffrifvfifssffrfitwafaiitt 


igaat. timmmw® & m m ~ war « £ * * at ft a f- - l -i ipst s k « a 


m<tnfimvH-m®. «*> i&t±mmmm 

m-l ft SiiTAS-tfOT ftj|j. 


tyam mmm 


4 - si_ i.i 


tr 


< 2 ) si# m .[si +s ist. mmttvikx. 

#ttAi«JW, Mj!#:ft£izFfr««; WlJtst, 

ttATWfmr. 

imwimitt. '-ittA^^i-irsi^k. u&'nm. 

(Behavioural economics) H AfritottAifflluM, MJ1 

MS/!?* 
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-KiameAtB' 

fflto 50 Aft, til&SlL*A£&^W^AifcXt'FA 

m a to *>«. Atr x/iasK- nsa® h * &f# mi. * 


Li 

"h 


TH*. kifrift. SMS Ffi Slitto 

O) fSt. temm^vki-h a 

W^asjJ'MtoStt. fr*»SFj*M*!£iK£8# iS^MkWittfllRttto't/*. ttfiSSt 


ff*S#^flF3ttolt«fJtofijit».-«W#)^toi|/ 

Fto fr*®Tfcfc4Hfi - ft nl lil H to aj- IRtt to &a? 

ttASMP. 

ft A fi iff 4= A SF ? it# M A to± a ft T: 


AJ#i)(IJfj, AIS# 

ws^ifijii r, liaiTftAtsiDigfiSitoA'aH#- 

ii ft ± * iff «■ All A ft to tS 2 ira st Jt * A W * ».A A 

a. awft'diatothass^^i '^WiFHJiflEto*; 41 

(4) S'jji««sfeMSto*®. -sm*, in* 


SE> "ffit'ftFFJffisfttoftSl;, (2) ftAFSSff^NffJk 

2aito*«fi5t|. MiltsSt-’L, ig®. KSSSJ^. ‘if A 

ja#a«£fcsjstoto». m *'A&?EMSfrFiUft> 


t(f; (3) 

t. a a # # g »t> ^ a a $ # m # a &, mt* 





y 


ft 2 ft A ft iff A « ft ft. S ft ft j* -A ft to »i nfi in ft, 

a»# AWFKHft ® 5i to Bi SS # ». 4n * Aff7 

MM^iftinmm—&Bmto' awMiatoffris^ 


W i:*- &Ffcto«#. ISAAflffi^* 

MV.$i£.)£, j«sm to® static f p#; « 

AffltoS/iltjE: 

t-n r. 



. 20A WSMflSiftMjaifi) 


&<&$W 

a-, 404#tt, fiaaaAn#*, 

i»i a a # a ifij w tefn ft #« 6 ai ttAi*. 

¥ W & g iff & IS 1® f: , BffcmSH*«C«: 


ft}* to K^HmiKSS^tS! litflsi 


ftftftiff-T.,t 





-« A A A A A A jS A i# A A 


mtpJU»iis. AAFAffFAtoW^StfejJ;, in* 
Afl WT® #totnT it A#®* N- IS AttlfWR-# 

maeef^iiitoiijaifflAiiffiH. f. ^a 

fntot'®ta Mi&h'/)#rW3mmm^s:w-. &j\-, 

0) SftAffl. ill*». tt»J. EKit. AflSft A * ,0.® ffi Sfi a A to A Ait¥. ft® 

(2) isSiffTfH, ttAictff; 

o) A'ii a a. mm®-, a*. 

iJEAfif. a «> #tttoAi*A W iir« ft)to-i-l'ftitta 

trftstta 

2 u Mm-? to* ® e^'£ «.f- 
(i) mkn.\r,?-vk%, 

!t*tt:Ato0§«r. team iSAaifca/SfiX^M 

"6-ISI3f. flafii#aSFtoa* ! saSA*AUK 
AStottA#a»«. 


®Jgg*to»T#4^. -eto^iiSife-ffijlW^SA^ 

MAE**', A #i“ a if a# a, S3 

-ria-Ato^f4. rt] fs@toEitiuiti:«fc, -etofflrfc 
AAiiS:*a2«A, A 

a'£ toX A nj a. *atoff A&iff29f?t»J 

Mittens, *aHiLig4fifiaAt]-ft:ffi!?i, iil 
- jfi@eK^Afito*-JSH*att«-S‘s^«f. 



tWTH^toa*. 


(Diversilicatioii of Activities) 



*»*• trtostiff^«jt*«iB‘fla -A 1 ?,, Riliffiig Htezft. 
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3?. 

ft£ a a‘ dtitM#ar m. wiXfrMnat m± s 

j% a n3j|ixt:, tfcAttftffrWrATiM# 

fel±. EP0r»Sl£-ft-. rfSfiffift'KM'WM. ft3?Si 

nwa#wEfij!iia«3s, 

s«w«wfs' 

M4 3 . taft;«'feri3k#4'E!)S'iM4 1 . tgff1i.il 
*A HffMmi t ^ K#u ? .|e; v« ( iii! $ * &$r t: 

9ifm. fM*. ?t}??r«ife. gmt'mm&'fcit.gi 

M. A TEl&fi!^ih M] M X h] M A S 

•ft—t-'i'W®*. tfi.BJ»ffl as;- ■ t^^ffMlrilk; ft 

Pne*»JSi»^ 

AWS*. A««M. fft'IMfcMifc# 
**±, ")T M£ffffc#.$A-££A)!ij7fT 

^APUfcStASffMij*. 

#ME2£:£f>. iftXfi 

?T$8)l?itt (Channels of Marketing) ftStSKit 

^sn-frld&g. (channels 

o/distribution), j£##reSigMi#£*Ar1iJt,l! : tfr 

M4>Ntd^iW»K^rfe, 4n^riSa^ffl 0 ‘5M^ttS* 

^#a-a#*(Sn a pS$ftiw^e. 

mm^nwmnn. ises-s-r #©6®, -& 
f*. sawis 

SlE 1 ft & g Bl M W. >y ft M $ 4 :« & M tfi ft M ft 

e. 

flr*{ 5.6 ft &: iTft ft M xft tejE x A ®: ■?: *. 

ftftf8S!A£H ffiwXXifi 
e#£fa]Mftii, iaxeitxj&fx Ftt&ft&Krft 
iS. 4rafiI.*S*5fea3t)®0M^_'ikgfftta. jftfc 
ftikftft'fsrftA.a, &RW%9c!nM[f. £J*'&6kg 


X'. fflfitfeK 
ftf- 

H-ftftfS-Sifi'llWftXl KA# : 

i-HtTfSP- -®4 jI| fUlt. ffiAA.Gd'ttAifi 

5L W. 11 if ids ra JftJiL® :«■ X ft 4 MMfeK. 

4usffii?t!ln! V. r Jiliftiii jftfti 0 C M$ 

riii’ iiij wfiiijjstm a© 0 1 \ 

A A. Wifi! BAftfaJS 

*ft»l'fi]J('iJ’ JSW. A # X ft ®j ft ft M ft ih f)i ft J -j ft 
r»ft+fft£i£i:’ S fffitt. 

3.tts®: HX+fsiWM •#. mtmi ‘^M 

M4’3;«(ti'if.jif1«S'. lit US ft A& &MW-. [Si'frm 

xMift': ->ji itsStffisrfttfafimffiiSrMWft 
»^A. jianfJIfeKS'lflLija^MftffliSi. W'MM- 
fi ; 'scum $- 

1~A- ) J-miklxM 

Xtf A B'i M fJU4 ft« S: S. m j -m it>F W*S W Jt J t 

6.gffiA: ffelij 

HJtt*1§iUtfc£f8j. ftSR #UJA*M® 
A. ^fBA—©&'X13)f.4l 

ff. 


fi±3£8t (National Tariff) ll KAtSfirffi - 

NQ tSKW -ex 

i')M. a h fffyttffiM i*! a iww-s fraw 


“ a 5(l ” ^ □ K» (“Voluntary "Export Qnotaa) 

a*’itoaEttxpra*'ffi«iijp. 


@K®ffiEsMSWJJxA 1-, ilinW^ifSJtkiBri^a 


WWW (MSA 5 A) SifAli^M.+.undaii.'i 
■ a a 3® f? th m u. • rj ^",+u i *d m m a i . * un 


A if! O IS CJ aiffi!a«^iSir!;.-iXli n • itrriAjl i-.e^ija 

aw®Mtt. 'e^amaijtraifriAfiAjMfs#. iwa 


UiMppiaMM. iapMfcttWfr#aiti, ®aaa 
* p ih iJ MweiTW K. fi djl«*liAfnA 

a. tSJM, iS^I*frauM. 


i£--e 



tti : 1, ffi $ ffi “ 6 4(1" iiS U !K®U “ ft 44" ffi P fldSi 
WIH&SE M * i'j a ■’ if n SrifStfiHA# “ ftsT it} P ft!®ra 

(4. HiiS-SffifflMH&tPSWhi* K. &i;®£Wj 





jiffiffi,+, nn 3 j‘ iiinaE 

. &i I if ffi r.i Mff6 

«*#hkakw*. • n 

'E/+mMJitn h rsi-fi-; jmnn. 

R 4 - ft j& ffi - ft $4 ■ ib (-1 Hess n ffi sJJM iMR'X (l; . ® w 

A#ft»ESWSM£- ? , K!^|fp«Z4S'Sfl* f g/Cfl6. 

i***-*-*®**®*®. *S*£%»«/llf. AT 

W.% i&SI MS‘ ft 44” ffi P ((}«■. ifTaiJ M 

-aa”;iipRtewmaffiifi-T^apftissis^r. s 


A il'» A W flf> * E ‘5 fft iSiiwffi P P5 -j' A ft ill; U R M 
££*i@ ;£ WSffcS^fr “ f I *h ’ ft n Rffl. 


fi ffi 3 S4 (Freely Floating) X “ if ja jy- 

nm'^mAz ■. 




:if-ffi#ftKiEM ft ffi 3 
54- 


^ ifi A. $5 ® ffi (Freely Convertible Currency] 

‘W&»m" m*i», (i) usfgiffixe®>-[«-- 

s® nTHTSBrt ft 3w a 

A. W ft® ffi Iff a * A U A ffi Aft)£ #4, ftftttffi 


sSfftflJ*. WftTfi #Jt 


»ab ft#a®irjaa®^ttftA»nu 

ffi ffi&ffi. ft !br.ft ® ffi iff'Ktd Sf ft ft ft M J-®ffift 

Hrti»»rftfttt, (2) ir.a«asffi*iiff>-, unn/p 

SttffiKfcJfc® ft ffi Mn-J ftftftft® ffi @|i» ft ffi ft 

ft®ffi. aftn;ftfttt&#jr*jfl-fci. (3) his*® 

WMi-kW^ AftSlig: a-HWaitjilftitiMa 




b x^«»tftla #;/ nn-rn h±ijmr 

sttftKi#ffifi-m0®ffiBPAaftftftft‘ffi. as t. 
i£‘Sf>J<: WH K«< A IB A&£fi S ’. - M « ® ffi ft j* 
Aftliftfttffi. fSftfcW Hfcft: (!) ft Sr Jf 

(2) (4) ® a »£ a rtm; 

m. 4M.ffi%±3£se4iiejaaffiftft®ffi. 


a ffi ft 



(Free Foreign Exchange) 



§ ffiS5ft®® (Free trade policy) ft ffi$?|J 




- 1 ^ ® ffi & 


M ift' ti ft ffi a ffi u, if.ft ff; ft w ft-i #)ii (?) i : q ffi is 

f i A « ® X i'fftft'./tftAft, 

-ft ft i*ra a a*. x^& 

w ft ##ttit tm ffi »f«•«ffi »atsna. -jts* ffi. 

^w.tA«:ss- 

m 6f a ** ft ffi K»«*. W Aft0f 1-j“»ft (4[if]M 
^l-inl^ft-SWH It it t-(t*)fef>', W tttftN Iff ffi ^ f.A 

JlftS!Ra. ftliiftiiiA,®l HWi-S 

siAffiwaAAKffiii. ftaMTST. +wa r- 
flW®. "TWil:ft!l!lj£f(4. Ait. %-hCn'iW%& 

Wfigft 

wftsiffl AWiftifm. ft ffi a* x® ffi ft x ft ffi 

WiMsiftiM/:*fta-fT ft ffi IfSftSR. ffi/.TK-flfcftt : 
K)!Stffi.H ; X!A»filH?«:'AftTft ft fl ffi® 

Mft louts. 70 fp tt £ a ai rftfl-*t. ft ft ffi, ft 
esij 70 ffifutt&j fts, ft iff ffijtsfjw 


jftfiA-Wffiin. w^sffi/io #f 

Wit11 ft-ftft ffiWn®. 

&&■£#(! ami*r^ 

ft ffi ■SSrSifSCjS . - 

bJTftffiftXlH. 


(Free Trade Eone) ft Itl S?Sj Aft 

■mmftn. b ffias, k tj a ffi it w i< a 

W?K«. »idti5t*6«iHr±lfeKif. iffiftffi'KgrftMtt 
fBfSnsRMffiffi«S:-4¥)£ffelx:. ffi ft I ffi «If ft 

n%m ’ftXfSafftft A® ft HifiBfftHffiiftFf #M 

m. B-mrfbWftJKJ-pf&Sa !ra 

Sf*nr®. #s^f. Wjft, ftfflii 

ft. AflKffiftiftt P a ffl <SD ft. 
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insts. rAift#.. ieiitscA 


RRTS^KrtSWAfeRWT.fe, WAiM*f» 


ftS*K. ftftKiiKatf »-**£. WffiffiftJL fn4st,a-AA. K A ft. i* £ & 

t-M^«lKffl4EJSK«ftWfirt®aJ4K, >\ MA'KAStSilffllAlSfift. ftAM&lSMSft 

am^rgftts. aaftSA, efsr^-f -«ftft«f-*wtete»tiMit 

3t£. fci|feflt-IS£«. ifiSe, jSil»IBXA, ±dfSJftte-k{*.*aitf*n#Sf 


m!i%M - ft ft 3£ft" AfeSfa. 3"iriA*. *)!i»i 


Sft£, J?SM»1BXA, ®ii^£i4-9ira#fn-g?t 


SiSSE (Free Transit Eone) tl lb a if E 


A 7 ma sll n fete m W 

£ifr»Sn&&»«rfr. -H*f FliMfifttfilEiW 

toft, a^ssTO&ftfta 

mr-nmihat. 

6 fiifii&E (Free Perimeters) 

a wwttfwftis^a n Y^fis-wa 

p. M A i£ilb E M *1- H ft -ft A tt n f W ft F if $, fjfl 

nwm&ftmmu, aa. «#. ®iss. iu^a 

AitcfiBfflfiftAH w.&mfrn 

iE#w»j£an#a, ^narrn a^ssaisa 
Aft oj w as? m&nt m s & am e b r w ?n »» 
«> wM.2iteaa«ffl^HaKffsa«EJ4K6Sifs 

8f. #56a*teK^awi«®. (bEba^EAjanto 
r.K1?tt#iaAMK»!. Fi # & £12MS Hi, jSs A & 

*h Wffir#jl#(BjMttP, ±@A7S:^A)feK6<J5i 

SftSJB. rffiASA rffftn, a >X. ft ft jfi$Etf.#. 

fS. 

6 ft (Liberty) » fo Jfc ft « ftf A tr ^» - 1 

ftwtra - : ttt^wjAAfflaartjMi/i*. A«w.t®t 

MW#0RsiKae, *®a*. A*««sn 
66ftAP!(»JDJ*B>-StMft*5A-#W. £=F ft ft 


6 ft l£ ill (PIS (Free Enterprise System) gtJ& 

i^mmmwM *fAftrtnMkM£*ffi> a«* 

WAAftAM/’* 

TfttfttfSWfttefiJ. BP ft ft MS.LA, ftftXF'Ai 

&A. -fflRiaStefiiWA^. -MkAftA-fi'JXffAfffi 
fi< mm 

± it«i ft tW# A 7 W T »• '-a » mi isa ft *3 7H 1 
wmmu^c- ft) 45 AWffltf F Aft &&8F AHt& 

«iM te a a ft ft # f a a (Hi it ei te #. & a' t ffl w w w 

a A J6ft.ftWA'£lt«] sa M ® *$. ft -F P.ft to ft ft 

AI'fi'JAtff, ftftrft® JtJjJt (&mits*:j&*« 

#».(£ Jitft ft *jg. aft a® aft i*# ft si # #fx ft 
*7'-X/=W«W*a. ft[lJS-ftPift±A. Iftfi 
»1 A)4Q AM±A. 

1RI6. ^aajsflJftftflfi4fMft3i63C*W. Afiid'S 

a **« ft ft (ft tt »! * ■ft- % ifn Hi te S 
W'AM-tMi: A. H'\feSi A ifr.'ikif ii A A 
Tfi«ASAXjM- I^PlftftKi-t&ait-ftftX 

ffiMKA. tftduWISft 


»!U, tti&Sfc^ ft ft ASEJftS—SA 

ftftfi^KM#te. INftftAMjJtJSS 

tAreaft aft. tiffimtj. a^rn 

ft: iH*»!rlAT±Afe«ftaft; jaictJrMFjtAte. 

aft'® ft h is ft ft. m ttt^w ft ft is m± & *.ffw 

JtJtftft] M W *?W« rtn' ft X m . 

gftMiiAA?fta»a®Mftft. fci»-J.»Jj£«S5 

7Eil'' FffilS^#Sftft. ft ft. 

sff^sfra* lstt^ft-atssttHusatep-i-. a- 


S ft ^ ^ (Free Competition) 7t k?: S Pfl it 

Y- 5SY-I;^aStaftft&Y. K 

(0 ftA»iS-$ft; ( 2 ) mnMfhftvni- 

ftfflHfi; (3) ft *iAf«; 

(4) 'A-ifti*7x.tftFira«®»i>tY nw. (5) x 

YW * Tulk 7 l' a I ft Te £ M « a fk ■ ffi«RA»tS 

)«j2«ftiHjaft*sij. ssmfciuj. -7ft'h-AY& 


i w fl tnftft a y, 

itnhm& 

mr^ff: 0 ) ( 2 ) ft 

B-tTfif£M;; (3) w A * A *1 £ tts f i] & 3 #. ,'tX 
tA M. W ft (ft In MU*. 

i# X « X >!!' rfi J£- ft ft & (H jg ft ^ ;,• g 7IKRft 

ffl • MM ftg S ttftffifA-# smm ttKSrSaff- ■ - 
*;&■», #t*goftfr:axna'?siaj»*^i. ft is, a* 
£1* ft RiM&ft.tl ?'S Stiviiiiil ft. Afn@f m 1) &SI 

ft- tills *E#ft£llll*;^HSA 


S S m tf ftj« I Free Banking) & & * ftff * 

iWS ft fl * ft, ft-f-AftffittMUw. #0««, -SI 

(=is> sJta*f&» , s?*ro#{ti 1 !i{-;, i-Sitii ®-ir 

SlffiftJSttr*W£ 7Ills ffimWiHJ), fj&ttii&r 

1838 if. ft >jiSt?:i£ #$$/«: ft £ 

w. fcsra 

tfftKiPH. MI Hk * Aiv:i* at An>» A ft »«. w 


& 


R AAtK (Free Disposal) (ill -ft 

fir®, m iti 

!■ I® Mtt ftft&WRMXftifi « # iA A ii>. A! ® s 

36(MW, X*S7XfitS; X 
X'ttA, jt £%# ft^[ftns#uMILS ffli, «t 

*#• Wft- !ni «y, i.'»lt«fTfW*<t-r#ttt : ftili.-&l»fa)ES:KS 

S-tt—ftffiSiXjSA-^SSSWeJtSftlbilb’gi'il). >{, 4- -PI ft ■ ft A A A A all 7 fli % 'll- W c-'jft -ft H,ft. 


'mxm /'ik—ftiftiHf-s a i\ tt, a 

E. • fT (At' A. sli-t’A * W J l ’E-flvAftit kTrtS!® ftttHE 

J 

® ; A - «Mh« ii> ffl ftttl ftftHrltt.lS. *i r Sr Kt rft » 

ft*i«. a m mrmM 

ftftKft'WrtWato- ft ft ft Tftftftftft (ft xfHi 
'J+ii4W:9;-fj‘a(ftftifrS'J)tKU/)- m I ■ Aft ft'aft*! A 

saw r. *XcW*i»«^f«fli.K < !ii;te r. tf*± 

rfi*7 -ffifrimeiiAlAn'-jw/j-. ftsi'JS4-:»>fta 


f-lij 

ta* 'WfflASft.iiittlfi, ftJifcH-ArlS 

artuTggtiiWKi 


1863 ft-A 7WNil 5 (i: ; >\ i'Hft3l[7rH lb? t %A 8; Ih " 

m xsiir. aar-MKWftii"- utmjsftftsf 

£Kl * ft ft II® ft ftft *H ft ('. 


a SSR 1 Natural Monopoly) 


Witt, a#7 -ft®*£•*■ “ft//.ftftA mt n;srft 

t&MftWK'K .€7^So 

feittfEft. fy.fi-in«Affjx-k--tt-'>#:ftK-ftiBi'^®,#. 

is w ttr ts • sii a ft +a# ® ,w, ft ttr s je s 

ftffi 0 D e WKf ffiffi, ftflygftfgj ill 7 ft Am 




ft. L’ft- - y r*i.JftJ« L i£Kfti3i!«, 

b*-12^ i’7 fi .** ft«ffifeST#fi:ftitt®tt^ij 
Ifftp/fUA, i|itt«ftj'5>j<:*^M'f9KS4'-«7'C7rrl^ 

rfJM^iiS. $--:£&-Ki:f 

ftfettAK -ff'Ik, 

nJ "Jffiftftftft-i:, f mg.-& «1 ttf 

*6ffi®W^r' , Si. B-iJfc. -SiHftaATff®Wft-P]*« 

aHMfttftTrftiftfiittSSftrlT®, a#, 

-tA^ft-WS, 




lift, a# 

E ojffl. e.*7-KftttAft fttitt 

ift A Wft v iij a AS -<»»»^ 


tsitfc, 

ttW- ftftEj^ffl-tt}--®Sftft. fMSiJISnIWiisilJ 
&HTM1&. * IK- S7 li e ft )S ft: * i i# ft] ft ftr«, HF 
ttftiSftifj'ftE-ft SWffiii'S 

$««@:ftaem^s ajpj». A«ftAi^4taAift 

Ai! ft’ ft ftfft ft 7 ft: I-: ft # SI i t;.??! 4 ^ t 

wifeai. 



A«Brra. 4it h. a#wa® i9ittffl8o<pfti§ 
JiR T ft ftfti- a. ± «: .ft ft tt Sft ft 5] ft ift ft ft m , ft 
AftfflAlAattfg, ft«^te 

KtiiT. SC4- *fi*£WSi&ft<I-j= F- ARWHl 
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aSjSft (Laissey-Faire) 0* (ft ft ft -ft® 


aw (Self-Interest) ® 


mmimmim, **$:»'+. aScfimKi&A. swibj 



ft fWIS. 


eassw^ia. “aEt3*ft” n ■„ $n* t-& 

{Itffi* 18 idMi, feMWXffiilkSf'J&fiCK! FWS SfAMIHilif: «-tAffitV:6d»S!®^5teT'. ®*ft 


#. ilkKfB)(SaS'Si!)ffl^-RfiiPHaiJ. SHiaM® A*fl3«Att. •*> 


iS A. X A K M $ fft t, W « A E fa ft fS A JiiffiWJifc£. »4 tJi*flWMSfiH+ifeit&8F#W 

(Colbert) rsj--&^A. HbfrciW® Lfltt#®* 

ff'A. i£j$A@®:‘*tMjarfl*tt-”. JttJB-. Ft ft IM*. UtiJtLATAJaWA. ffei»l!3 t -»rt'.ftel)<iM*S, ifn 

i' afcfcssreismw as®. «ft fli 1 

**4*¥*. Jt«SiEt8 • JR«f«^A»-a*»<E' fcAMNflffs*) -#*$»»/**&>•*. tlBAftA 


««■?. fttA*. WJNStJH^afW i : ®, ffi&JftfV 


fiffiA. fifttttfAiaMAJMl. 1929#: 1933 <F(Kj 

*fssf T-wtoia. feffi«*ss a«i a 

xairJ&A. I^JtBSr^SE. AJtJSiSrf] 1*3 t£JCfe£ 


E<ft. nflciAFI^FfA. rfn 

adLfeasf^w^w -a*®, *ft jit 

SAWMJ^J WAft-A 

£0«. ft WtA£ 2:If? 

»«*■- (T.Hobbes) ffitFSHl^AA^tr 

ft ft * A & (9 A Wl tt 1- ?P SI ft M ft i|. MiA^iS 

Wft- StlMTOfA-fettlf. JIMA#A 

ffi. « 1 f ; ft J1 i a few A ft i'll A ft A # . 0(5AMA* 

#. B'JifiSATWJ&'d. 61PJJS4A 

» - ®waw*s®5(i;j. *l « $ ^ 

(B. Mendeviile) ft! 3 *ftM?T AAftAifl feW. 
KW&SfjfJ-SSiJ (Self-denial) MiftSr. rfjftfi) 

EWffiafrftftftftftftriBfeM, ISA fcjj 

ArAffiftATXtttiJlL (gradification). ft A ft f ft 
ill® (virtue) A ft ft ft (goodness), iAftififeft - 

#£l®> WA^WFfAffiJSUlfiflW. ASjflflltt 
waws-f AfllW, rfn S Aft TA AAIAAA. ft ft- m 
fT A ® A &t S51® W ft :t m ■ ffl ill*f SI Aft j£ Ml &ft if 
ftM. A A ft ffft JM M ifc M JS,+, At if . iAAAftAt 
SKA 6 WtfflJHnl ft «--#ffi*AK Att. rfn JAM) 


B • ttrgtg&'gggi aas±Ae^ -fi'AS:« A?i'- #AAiKiI®)SSl: S fjfl-“3 A£)fJ3t 




aS£±)X (Egoism) XirWdiX", ffiK 

k%, fij -1' A ffi ® A JE a -a K f/AIS a- ft, 


Ai»*^jt®«!ff, *fiFr#WUjS^5iftaW 

» & & ffeiA >j a <n fK a * ja >r # a # a k =?■« 


r*«i#. 17 ttfidUfK T- **#tA 




A fi A rfn f ft 0 w 




;W4^KH'J-ffl. flH't.AKrsaftf 


(D.Hume) *iES ■ Sffffi (A.Smith) ffliltHAWTA 

B.^egLi&ffltk.TAMI' KKIW'Cf—AtftA*ft t j3l^K#- l 3^rfn. 4^(1* 
tt. JE« / hA^fM.*K1-fli:iinm«ft. feit4, MliAAM-WC'^lhnSiK. ■ WffiK 

afiA»JSia7^K®SS^Jt#K A'S±®B#A^KSAff. 7Aifi*Cl awt^fct+t 
ftSSfAH. SEE) ■ WSKh AlftffiJKAfi ^J?J4|»J MA£SA*ift, ftASftffli, 

aiAWrgjgfflfAAT'KSWgSFaifeS-ai, lift W^XrTFfiFlLLKfilffi- tAffl 

SffTAA#K4ttfiC.ftraEA±,A. «4I#. ii A,S.tt±#^-fW5t. «A ft® A ft ft 

ifiAHAffcWS Afk^ffl■ Mh%> \\m 

s®. gff^sJiS'Jftw.PEa. arja. gfftrrAAK ja inf k isf(t-ft ba w nt3i. 

fldfrAAfJSflffl *■((!; AM.fJili. MAiSfea f A S ftift iA A ® If ® izs M ® ki A AWIiAD A,E,f5:#jt 

4.W.A ■ #r®J»a#aife«i:E l.. -SJaft (J.Bentham) »*, a 

T. 0*j£JS!.JA^ft^iaiff«A-*«WlT»?SM. A^lrAWit® 


afF. ftSSfAH. 3ZA ■ Wf^KfiEtDSffiiRAfi 
«±AMri2jgfflf7>7 , K$MgS , raife»ai, ft ft 
>J’ -gp^sSWai*, g 

ffi®. iBA«AJtWiS^*AFfc»M!. i|f» 




S®. gSf®jR?#SiJ6-«PES. WJtl. ggFrrAAK 
WdffAA-(2ffi«ffi*ft!iAi»Wi!i, ifnMaftfla C± 


I 




$-js wjtrn ^ 
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#, $ Witt JS *F3F. (i£,&-t\AW,M, AAfStti? 

»smg W ft 

A^fCAWftA^MJ&SiJi] !-A#W«Arifc. ffefj 

its ikfj ■ 

yV 


-£ Is] A ) L jtt iti * M ife W ft ’fe A |Sj ft ® # W g: X 


§ 88 $5 3£ (Natural Resources) fj i*?f f^TiJ VA 

feAMW/PJWMfl'tttfitSslWIBy-.-tiKj, fci#jr*S, A 


t\A« a WPS* #■ *. 





#4^^. EifiMrUtS 


fj (j.Mim JiJtJBiffl. #**m m£&m*m§ami6.® , %n. nm^wm. m 

(H aa. fi Hi 'ii IA si A niSHnlttWIfr 

■F.fciiili#. WTW 7 1:®»(tsSAs:««-ata«!i 

ju. snr»is. a*s$ 

® a *■# ft a pj * ti ® ^ ■; a- 4 w ® u w sc, a « ft iu 

TIL A A®: $-■> 

Y^WieS!. 5!k:JkWSWr 

m. ^#KikffiiEPiixjii)ijrfe^s i :^- -am gfititii 

b£SrtilfiJjaDtJN!iiBCA®*«ll. tS^AKSTW/lii lA 

shXZ&w&r-iYu, w#Mi*i!,9!u&rt n m%mm 

ill r. rn A ii, Jg )i H i& 4 A IH £ £ SO A n# A-A 

a stejcni Krftmxfft-® a 

(&3fiS (natural resources), [ft-fu W A Alfi i^rX (/rilv 

D^KS, Fr&J£A hJ&Sf&SfSi. !ari'tSOJifi ft. 

RI3t> ^Jf^AAIiAMAlu}, *f fF>£ FH* 

&• 1iltt£*tn*Sft«fl'l«tP 9 . *41**#-*#. % 

X, --. Htcpq HFftlU#. 


a** w#ff aistt m »; w Kisai # as* a-a« m 

*■ HAtA.#^;st-jteAJ5¥-?±*»^«fiigy>* 

•£«, FA AffiX. AA-dlAlSttW, {M.aftK# 
fit USfMfeiAJgaaffiffi (virtue) - iftAAftA 

AltiDfr AffiA a a AfP.WASAiS 
— j@T-fttAAftJ«ilS*. fA'Hjf- A—Wifi 

T (£ &)■ T fit W f IIM £ i£ A Ai iff W M fil A M T n 

-A-s; 

HTm lMiHftA£T£flPIW, IWTftitAffi 
StoWW -ffi'jf. ^SSAW APK'XSfflA -ftA 
ft. Aea.h-2/tii. xtfcAMAPAlA 
Fifi -cFiSSf- 



l"J o 


I SS 25 i£ ^ ^ # ( Natural and Norma! 
Coudicions) i? iff ft • *)k - ft' .sit ^ ^ 

rmsswxx. ftfiii [Rmmmmu 

iitSX. fjiaAASN^. ¥,- 

tAxTtt*-iaa:s))c'x. arsia^wAAtB. -aw 

5) -a®. *fffBF'A)(=lt 
W3SifetJl*aaii4«»/KfW«l«.3i)ii!i I:. r±XA 


mm. it jr. ini 

31) «(WJftJiJ.)i!, (W4. ffct.KAA 

W®»)R)fSAn6Si(S 0 ItHAili ffiSTS - 


65. a«teWH*Krt*#7. S53Pt»t!fW. &‘,il 

». &mm$w.tt r raT*. a#' 

«XW$£X.f 

ft)ill. itf-ffrewA-KW^tif. >Mii 


& ^5 ¥ ^ rF t$ $ ( Natural rate and Market 
rate) fl & $ ‘d r)j %, #. Si flf (j JS PI 4s l d rti 1% PI ^. 

*»fi**^iffcit*«--u 

•I'ii-#L.-2:*F(OT m 



MW. ST M ft m W S s ttiii jf- tH 4F ftf ■ iE # M at ^ W 

aifWiOttHfK*Pt= Ffti--:#±|8]WAS. JaHtaA 

M&M-zmffi&t-fr rtttmMiuiEKikwmytt. its 

-K«Ainaa»A^. (Ha-je 


J&fif * itS<J ■« iilFffl;. iw • a * ft API * itt 

iSjftfffrffL. V■*'*♦'ns .-®K 

ll|«.<5J£tii&Si*. W-felRrtWIS* fiff ‘stfrfi# 

-ti^btftj$ft. -«Aiwawss«¥#igrrj 

is ffl iff 4u 1 »| A - # lij Sr ?K Y (" 1 W - ft FJ % /K T- ® sS 

1 ft. ksyiSY 

A APIY-ASii^li: SB—, AttPI-f* 

«^TKAfeW'*«!i(!i0O(i>i KWPJ^; *-:. m 

SBX, ttiffffix. Al^A-A^ftffJiJ. 
-)iifl)i«l#)i(ISS«tt( _ .AYSmh 

«)«*, 4ilYf7,A'ffJi^rtfli-j(i#Spix.i r-ffTUfK® . 

W LW-t'S-ftWXJA-fffaJffi/il. tH s.t‘. 
f**f*l«®AM. tfffAANJf A7fffiri 


I|J'^- iWfnj fell (igM'4ft 
SKilSI-aKT-ftfiM*. #l!M«fT0fSlJi'ftrffifjft 

*(K f|MI*NWA S «*) 

ftA5StJfe&fTrSiWtHiM 

ft-tft \mwwM. &&xfcik%. <f. - - mmam ■ a 1 94* <f aiaaffl n *a- m -4 rsisjrart *&& 

ST*. tt •&*.;■: 

st. & 'aewaiitfj. 


rwwiajg, gr.sf 

tgattft--#£•&» a. aer^ ith±~r. kh : m 

r.'STWn 4#*«Mt)>5SW. -tt 

fi*jfiJSfrHK?lj!J^ffrffiSc3£»)HsWK« XT*. ;i 

£ X i;SaW7C» 
8tS>Kiflifi*i»lfi. JUrlU. KJ£ t'.Kifcu* ■ 

Rftfl HUM: 



SSII (WildestStrike) fSfSXmS'j 1.4 


*. t.fi. sPXfl L^yHA'IRiiiSTiit^S. 4 

60 if-ft* 70 i|-:ftftl. • • W#ft«ttA ! J**)»&. *"i 

%l±i7 j 0 5 H-J. k4H.; 


ftiEikAt-ft ItlS^JIl+fXSPmT./iifi^fSMMjl-' ffJt£r- ffi£. 4«'tn'l4ti«IS& 

m- mm s-s-twh 


HMnSfcSffl# fc-feiSlilEtfrK. 
ilAttg Sl.-^-A 

t. , SHMiYr.^^AftMEA, S 
Miais ~> . Aft.ft»tm s 



B EfeSfffll&lUi (Open Shop) XXAfiMA IT 

till A L fiK 4 tt i »J m ft ± () ! J ft JU a A A. 

iT ^ ii * 4 ilk (H) #: t ■ ?IE * (ft # F)j X # £ fi, Q rtofKflj 

ifeilk^ftPiiKTRe^lN Jl&S.K ft-iMk. 193; ip ft 

* m ^ a « r % s ft ffiii ft -(hik ja m -m u m. % ft a t k 

* INS:. 


mi-tkii®ikwmm%H i.% k»i» 

#iA. iSAilSiAi: $ -. ifcxflfcx $£*!-, --IWA 
& x «f a? ft «JS 4 ft 1 ) $%) Vtl.fi tis «JKffl a?. iff 
-. ArL^as^ftm^xm-KSii^KiMaxtr!)!. i# 
-:. T.Wftasfe-ttjiiiXffiiKitittft :-.fl. iiism 

ZMtm-tBW. wm. usp 

■S-0 4aHK^.K. Will. 4At* 1978 •%-.a 4\ is*s 

&SHX#&RA;ft LKWIilRi (i000 AH St ft 7. 
’ft »iSi> ft 960 }j LA 1 1 1 ft 5 ■ «%. 4. g 141i.!Au 

4|ii7:®:t)i. l y.*$|-ii#ft^ss:, ,trjtejWi - 

tii4',Sraft--iw :ncasj#ta»i. 


§9)BitD (Checkoff, Automatic) if X)A I! 

AX?J m ftsi;,] 

T.A«7l?llg«t»iBa««ft#. tfUfS^r 

ilIP*'Ay.rill. T-£4iKtmMf%LTM(ftU 4W4X 


rAi jnfpE‘£$*t*0r. i^Sf 

A A 4 ", 4 :i: # ft "ft X A ti AfflSt. 

A#»?1 S J- I ft 

a« x&ft *m» iu a fits uj 

it1-. «±«isi r-mtt 

unma. 4AP1. esi 

1951 AS|5«f 

e. ssrr«»fK#ijt4KftxA*. 

3/4 ftTAft£$«&&«-t|]. 1947 

— % -in ft® a. SlT.au 

Ul-ftMT nTftWaTA:H:4S. 


a (Escaiato. Clause) T.SmK 


S #)i A I Natural Kate of Unemployment) 

fo* • ft'fri&jSS 'kJkm $. '-Kjf«J3j«rA w . mt-. 

r^stskwm^ai-Ticv-. ^wsi^s 

M ■ (M ■ friedman) Ai -? if 4 T JA -ftt 

S54t5-|--l$j*#fi!ii [‘Be' it/offt ‘ ftfllj* It*. #£ 

ist. wsestf+^a. ttAa^^^at.fLifnftfcfflJS 

R. r«.*ft37#>Rtft«tt^/ttas?£ftf KA. 
«ftt ft A t. /K-Y- ol- ■» rS A^>Ra,»fta:#.. 

1'K* L*. A>lk* r-« I H,W]«/j;4V4;;jfJii4.U 
W:. ''EWififfiSfc l.0t¥ Fift. ttnliSift. WfiM't'l 
SSA#.■-fi‘£iit¥ -WA'-lk.-f'. 'enfWWtKk.liKtift 
•1K^ fttMSMf*itW ill t . U W 

ftfiBjS ft fi ft i fi ij 4 eft r(f W) @! A 03 is ft tt d' j W11, iifi 

ft# A-XfN ; * fo tn oj K Hj i L ft).« Ail A ft ft $ffl. A 

4!) fiftS4!)ftSHI. -^Sf. **iltnjfiriMAi:*£-- 
ft d!« it A iff ft & ft ft it ft A * . # ,S ® ® ft!« & 

ft flBA'lk*fHv!!:. ffii« [vltgM 







35 W, 50 


60 3.5—4.5%, 70 


ft* 4 5-5.5%, «Mpft*5.5—6.5%. f> 

ft £j!k •¥&?.!& ft®£ * ST -Ik. 


3 M (Natural Rate oi 1 Growth! |ft »j 

p^&m ’m.Hanod) tf.^aw^ 
K9t&^ lJfti,‘U?( ; jefflft-t«,-£. 
(CmilAnitfK’t* (EP^rrW«li«, n) IfiftAiS 

pp ;.> gist: 

G„ = n+( 

ft(dSffiOi (1 &*&*** J- 

-aEa*^tt'Kft*i5tt<*#r'^ (Sr), ft ft IP! 4> ft 

(Cr). mi. 


G = 


s 


0 


n 


C 


-&1HIK I'ftjSrtftffi^^Flt ArUgK+feJi, 

+ ft £ ft ^ A — r- » K # to ffi A ir !t ft «IS ft 

ft mx. 

IS¥'! rKJH4'A< !iei<AfiAaft0r«pftlttift« 
AWffi. Hilt, 3 


A A 



A,l itS (Pigou) 



®SJk (Voluntary Uncmplogtneist) l! ;'■ i 

JMfSiirn&-«.2:. ftiA 

*■ MMSMftXViE 

4: of Witt. (uius rjf&frfflf*. T.AX®(*-S?il 

(T.Xff/Jcf. M-iftfiSUlftMAt.. a&Wft «jiit» 
4'SSrii^. ttiAA" ttjf* 

ftJZlilt, JAFH£A^ftM^ttW&£. frftgigg 
s£ftffi»5 ft ft ft ikms 4tt ft Aft ft ftffi ffl a ft ft 



Aimsfiii*.t. n l 

-£jft(¥ft. Aft. tt4f.tr.tfe«*».9FH|f i 3lgift. ft 

ftftft ftttAMJf A^J0. r 

jRWffiXftft -#3?#. i£#A7££Wi8!W-MS2v 

r.ft*iAa.^ft®W. 


SMSStiK®! (Voluntrary Exchange Model) 

o/w«& -afttoMffiftsartiifeftftti 

itUKdU? »1* *: E. * ii- ft * i,M £*. A & 

n - 35 

A 


*. •»«»«*JSfctt«r 


fttWft. ftiS'-Sftf'IT. Jt&AitK r*?ft. 0 f*£!fttt 

t&^S. tt&fcJfcBTji 

ftTWftliftftft. (AS 3’»i£ft&#ftftAlVr>:?f l l 

»« tt fit » 41 m V «- A M. APO % ,s >, 4 , gif ^ Of, iij [S,;- 

am. HSAiMjji &(t, TMSiSftft--t 
ftW-t-Afty*. & 8 U&A, P WA,‘Df^-fHftaft(» 

. OA *A)A>r»Jh. A WSJHMftftffi'SJfiJ!!- 
OB A A Aft l-l K, b ft if. ft (V) ft lit \'is ®! Jill. (ft 
© A S«HB# A *};;j 

1ft ft ?® ft S A. ft Aft jlrtti ft (t)S|!;((ip; D„ ft B 

SuflMSB 



m'jm'p- ftx-t*s d, j, d, 

ffiKT- E uft tk'Ml i' A 4 8 & fr rgft ft 

T-1. Aft- tlSftfftft 1A Qo. iilift ft A ft B ft 

s. ft it I flf M #. m ft », ft (0 «ji ft ft f n ,A y ft 4t % Sh • H a 

K. ^njuftaa--a 

fttoa. w>pjEa£fffi*iti6A*j!:4ftii^«f. ff«{» 

&° ®tl«. at-Affift^i? ■ 
W ft <9 Si ft 5fi #ft ft ^tt ft - 'ft J O«»M -it, .a tlisi 
) (ft • nf« It ^ n 7, |» jS B1 ffl * }E * 

a- atsss-t;** 

ft, SA-#3:A!«FafiS-aftt!flX. Mfl. tfifA 

1'7fx(0 

w.AJt-#j,s,ftst w&m m 


■;•: p 



ft 


W. AJta.ftWjSifiaHSMfiftftft »**«* 



(Auton&mou& Consumption) 

,'Lt m A ft liftf |& A Sr 5 ? I ft » Sfl A ■« P 
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mmw, m 

i'ih ttmuik’ "i w .&i*Aii-. 


&. Sft t*te!A£#l ■ eH4!iA%, *4 





i&AH «.tf? fcifo AliH ««'>. ffifnAHAr»i At 
ifeKlil : fiS'(4. 


(I) lit fs Hi (Autonomous Investment) & -H£ ^ 

I 3 *®* r-ft fi * 4; M w® ft. ft^st^SF^ 
+. -fttftmiAp. ft*. ft®. WftflHfS** 


£>]*fHt?- (Bounded Rationality ) ® 5(i Jit ft. Im 


MiSEfl&ttWi&Si i+mtAWBiWi/ fF^fj?j^'i/F-+rrij 

SW. -MiSg'H'!-'. ®&A t-C'j-JS. A; 

*»**$<*M.KIi &««*»$dftiSl# (HiJI5"ft. Aiittjft!® A<$(lil of 


a ■ Hicks) 

nn*e kiss ^a§i 

*-¥■. a >m ft ®a 

ft 


(AAft®y-n 4 1 ®/)®; S'htW®S5K.®tay ftft 


P M* h> .iiftfc 

SiWMStffiMMA;ft- ^&±ii*ff-J* •j/U**Wi!!rt 

35'lf»tf A#;tr, hit 

ttitwiy. n a -w^am®**. *:**af.) 

SjSSiii (Autonomous Expenditures) A®! ft 3; tt A ft Ji ft! ■ A A ik i!! I ■. ®) ij Ff) t± ,£ tl Al IM, Aft 

Jk**aia't>, Rmm-riS). Aspftn-iMMf-3 

**lj*ffrBj86lMi4b/jr* i-. HftttAftJtr/j.JEi'ni.J 

«*■*#!.. -y.aa:/X-#-//*. 

T. £*£frtf© h. 

«-*$<&»» *ife 

j&sfeani ir® «.m±M«is. ii£-«iiSA-tw® a® 

ffl ® • W * A * ® ftftr 4' B)wt fi. iftHAftbUf- 

AfiUXSteSSttaWKSJ. ikjiia 

tm awm mj . 41 a«m i*i ®a 

K 'i 1 >ft 2 s>f $ ft g* gf Ml ® ft. IR> Hilt. JU»|-»#l* 



gf^-iftA-£iii*«AAfD(*Ti&A*T-®® - 

Hft. TEfttlfiftA-AtBtM»-MiSi , a££ 


tltJ&BSclS- A 4® ft*.**, 
ft. fl ts®. Skftiiii.ftiiDq. 


RfttHiftX ftifXftftX (Optimism and Pessimism) 

S»AX&)imWk. 

ftSffl* L. ^X'fipTtTfnAtte-W'^ffi. 

WSftS#. ftfijftig; 



w-Aaa^-w-A’. #*im^it , ,4gift: m,&mt<k isam^s'ii'jwwsittwe^syA.tta^j. ft//*® 


a A XM'M Ufo&MMmMikM 
w. AflgSv.-f'ffifiilS''. ftKftA*A)fli}4» 


ftj-. r11- 



MSASftft. is OJ:ffl,tAfi|?meAji®ft,ic 
« 19 iA//1«;#4iiaiiift. 


-®-%mi MktiHmiT; »#A(na#//A4 ; fi ! JA Sktt. ftEJ 

ifc A at £ hk L| A W, >1 /l f g ifi 



AAkr^iSft', HifnSiiJ.t*A^, PfiA- 
)*^S- ftSiA*AAinJt. H# 

»flftsS*W)S:ft. ftaSF^A. «jy/6A|,* • && 
» ■ H5Ri^»r»AA. - 19ffiielpf- 


A; XSl/MiS/iSttB. K. 

® >a ®«) * m // a % * * h %j i#t y j k , &&&,)& 
«0B£. SMaAffiWISIStSSAaittQijAfffl.' til A 
ffi^ttiiHsi&w^ifc, wilt. 
ft- :A®FjKii:-- 


KT7?fJi3 ' Buyer's Market) Si!)/®tf) ifi uT IA 


®/Affr»AiAA, E3 Siff-g:®A aXf y MSAWAft 1-JiW 


38 -ffi 
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JU/fcvtftiftt't 1 K-i 'Ltt ')■; il t * fiJMlW.Xl 

jura* fftssafffif w.«ht. q' 

'>ja»(s#«. *»***«*•»#«. x/ntf«« 

fuw Kffljesee• mss* r i> h& y ?r 

^•KMSW K*. to ttSPO. rt J : ffiffjffl£JI£fllS « . WWi*## 


f££: > 1 $; fifths. 


p i 


S^lR^iE^Ilt I Monopsony and 

Oligopsony) A A7 HSffX #f 14> A, tJEr -EiSon. 

ft. A ft£. m& sttf A A* *fyfflft A M Si, 

A £ A * SC A A S A 'lS E H ft, ffi.-ti #&*$&,&. 9f 


p’ 


£A$j*W H SiSiS 

&> Hit. 



MSIJ. 

<s. asEifMT. ®4;it»«3;#atnrwifc$#!K 

MM ft «±IF,3. 

X A# * £ Jft £ # W S >. # 7? f 1 |j S5± K # 

4:iMS II 1 - x 1 - iSi Tr-£Jc-a*±ftffi&atSsi ^itr j$ 

f-.wwafci; i: ‘sHMXZM’ *&#-$%<$*{%& 

fi«A, JCASAi'fKT. ftAA£EA®X#:rt7i 

Hiffe. THKIi 

M Vtft}Ji&8ttk%9.$‘. fiS A-fl A Affi.% ftif# 

SIT • ft f( 1 ftE® il® 1 1 1 K Xtt MANS. 

tt*SfS*i»tt5iT. « * a a s« £ ®! a ss a e # 

ft. 3.’*£»fitrttj& 


Q’ Q D ' 

tm mi#fiiaEifeip y,%%- 
W4£l®56ig»Jfj$*!a3S#r. 1M.4A ih. Si Aft 

Slav ASP*B-Jtfc#s*+4W# e!) tffftaWtP 04 £ 

#r±. fk! 


WMtAanSrfinrftft, u;*(!i 


- Tdft ki£ 051A A- ffiifl i) 1 jg as n> ? k £ffi * 5{i J®. ffl « 

£*i ea-SkMioWfflifeyA ^pR^iisiwa A^asj-F 

a-taes^A^Aa^ 

-*%|F V- -'-j ili )# 2if ift' its ill lafif JSQ ^. a S: ft if 


4**a*WW«T. 8tiS5l(fir#tt‘ fiSSJK^A'JgmAA. |;^ 

^UMm^Sk j-ji 

m : m4&m. rts. **•*#*# f- stz«f«B« w««&. Jia f--w •»« 

Hfty ^ilikSWi® 51. -F) tMf , l A 4* fr. SI a ffl iW - - lij (S A A r JB /I ^ Iff W 
flalSE—St*^fe. WsKAAUdRdSSillKj#-«>tM!f*! IP -Pl.Mbtf-N A 


XK 


31. 


#8 (Rent Seeking) *#8' - iiJSlkl jftft)® 
(A.O.Krueger) f 1974 -y i£ A7 ! A 'lk , (H -lJffl 
ai ift at * A «- m a A (Gordon Tullock) 


MiE (Gordon Tullock) ij’- :,T 

19677K8«D<j«J6. 

WS«sith!« l 

ftm- tJkmitrtVrft■ ftSSF^ttT. 


JJ PP A. iiilUZ:'£«*«} 


(7*A&£m«-gjihsas^ yteijKtA 

infuii‘«'>»A'f> 

%. Jt&MAAJWttfS. 

7r w s as»?f a a is a ft in m n m «♦ h ei. 1 3 - ft s< 

h. ^ la a ft-y % g a t a 8 g ash w m -m 

'H‘fKj«*f«ii?-1+1 


ffi-^fijS;; dd fg Ht =& ft it« T ^ ih * » ^ 11W Sfc ,& ft® -*6Ai®fT#8i^l(lfftfte4ffi^t. 
s. 3|5^S«P' Wft hitJW Q' » «f«i^5ti|!£®5l Ti^tiBftA—- mm. 

-tfiiffinrt. (TAit.fr) -@Hfr@ t&iA Att ('.ft* $»ftAJ£&T--*P8«»AttS3J#«Ei#fflXW 
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wat^ijfisiJ>;»»#*». is #***#« *1?® adit** m 


(IfiR.itiTSlltgtt S- »»«««*.. MUSB&jflffiS®At j&«tt»Afe 
««w**aEttK»iKMiaiiii. ti flii>;.ih- m swf&w*us- 3- j-■ ^siw'j-j^asa'fTaffi. umM 

hJtfrtmtteM tt-fr A#S(li hn>*w«./» aa*. *»»« 
i^«riKW r-«&£^4;|a|#«Ma. WJB^WfflifefKi©*#tl JM?lfcR*NJWirtt«Jfc. M 


ftftgcmak, MMS« e«4£C(t#WM- WXXtMmm&r&.tb, 

*•* r«»a»imffl^mAiA*KM«ie». a aw J«si2, air jjwm *dttfiH». & w 

^fcAi^Wad mi&mPi. ffj-ftS'fc, ^ffiWjg^T— 

JtK- (rent avoidance), jffi l(Kl'#ffi> -. TJ-ffl. 


fWfrMAAA). f M 

a. a a ma&:>) !' jcWi, e, #fflfi«?i:-AA.'i» r«fmsj&. 

»mma: *t b a *«:«*« its ©«».«»: aai»aiMfc£ji«*-H>®tt. ati&r- 


nmimizia.. r« 

*y 8 #*JEk 

SEWflAEAEcAiEiftAA®®® ft® WAAlftIMitfft. 

- y Na*5«i>J.*#!afS5tlfl9j lE *, tKA'SMtt^SK _ffl. ai±«®l«saa#» 4 £ (decay rale) *i? 

mu itm *iMt*iA«mfr:*tJfl ta&n. ft**)®****! 

Jft. A fl Ei (t ?E£’ A ft 5 (AM S IW ft a W ft A>A 4) 3c A (CWoif. Jr) A 1970 f A A A A ffi 
AJfMft/^rS^. S^MSM^SKl^^iA-Affi iftJKMSSS, «.Sfii5WT3r«(®*. (I) AwM 

fi/H ■ 1' ft X S, ft A A SEE) y, Sf—SiM AAfW-Wffl^EffiV, Wj6 

a. ««, a%£*, ( 2 ) s^i* 

wwjKfiitf*#. ft r±iFK-%ciiga ! J-'R £*«=«<&?,wa*»#v am^ wa 

«. fi. vjj vw^jaa^a^r’rtnffles^. (3) « 

7-15%. {# S. W ii Ifr 7 fMF] ft iA A A W ft BSft 7': &£ A'ffitfl r' A ft A A J -1 )“| ft A K ft (ft rin A n WE 
fiA (f ]«® (» W . g Aj ft a IS #A f! jffi R .ffi ® K a (fn fr&#ft*iiM , a#S$i#«*P 11 Ma5». (4) <5 


wriutw^w. =&*«&. st&y-acTfffl 


ilsA5£® ! Present Value of Past) A ft A 


7-15%. (# (ft (Kj ft. (ft ft S (iji ft] ft (A A A ft 1 ft SB ft ft 


ffltf. flSi®A-E^g(#ffl. £*£i£Hlt*»)k£ *«*ffiW«it|kAtfit&;fre, &#&&*&A#Wt 


P.. (5) gAaArftAtuAf A, 

wairtw turn mxmrr^t r-At*«cA y„, jmHtAJftey,. 

a<S¥«AW^ QiWMji#. ffizESWl SA -fflife«lUil»»J*aF>t , /i5i ! i-^ijKiitoJ1!t&« 

A -S"W'ik«#»ttA-^=FM.^filiiJliii:«#BilScA. mWtHB.4- (sunk cost), a^i-v 

j9f*w«jEH;jii#RW-u^j'.Sijstiatdgifi --mm A-fea • w«!**. 

ft A. jfD^»lM!ili)ffi«tt^-'®is.l-ffl(Kj«f)r)W. 4t i*. *»ll ^ ® »Jt* j2,«ta:«*1^3UV: l*dR»f tt«* W 

w. #«!"is!® iw/g8i#wRrw* faa. 


■y, A ill T-JSW.JSAJE.Rt«:j£A1i5aA tfc.jRJjffffeM IE 
ifif ft. ft* W ”T VX * f 1 M. ® M m SS A i* A « ffi « 


ArAftiffidl. #aW4-Wtt^Ja*at®*ifiWtt'S ife, tKffiite^SI^JitJjR^iWJgifi, 

-Stiktii.^Fif^^lWAfnffilif&AMttW'g A, ftilUJimS .*!%&&<$%Bit 


KJSS'S-. 5ai*aSAAa«r®i4AK^®c)Ei(iiifa / A 




l|5A#fi(S^g?a?f ♦r-i.jilAftAAaffi.v.^ijf.Eilicfl*. i'll* 


-E 


B|l®frEfirfifirABlSA 


A F« W *W ftk Mftifiltm ■ffea AWIggifttf. ffls 



% -S3 


(B 


2H 


jami So ••fefi])!v:^rE_+ii-'Bii«fm. ■ si#»!K 

n*raw«;. 

r" 4'{ZSj»|6iflttl'l[l'l i ;SiCfti. tEXSlftA® 

mtm. win. 

AM^Mi'14. A^iFUtk. 

*. *W* »' gKftUllfi fc.H!?ffF£ >'J lumftfcjs 

(A.deTocquelle) filfJft.HlW# ± 

*, SH F ■ i'4 ■ Il£4[5&, L ■ fj • 


MPSttM-CirtiffA-ttfS. #i*W«lfesm*A. & 

fiSP t'XJpfUffi hl&fc. #i*iflP 

I it -fi ffl S’ its a % A ft g ) H & ft n i£ * «? # ?ft # i. ft ft 

-ftiWfKSu-K^, upsasiftffXiM^ft 

sswisftiKxwjH- tent&vtemmit, m> 11 s? 

f a* Bf IS 6P £ ^ ft » ftp i r- -& Ift St A *. 9 ? ffi B Si 



LU 


X'r^'ftSK, &mftiAAi> 


fSti-H (de Tocqurileparadox)., it; l&[ S $J t? t£ 

IH. %i )■<& il-: L 5«f'l Mag (fcf 2? Jlt®*±£ W 

ifei»w»j5'tiiwwiv.Tjat-^Pite^a w«4-«w. iatt&MMton&vi ibj**. uNtt 


A-fX^awsK^aam^j/ii.e.- *j t wmAttfri 


ftmM.it --#. «.>dS±ftaMi«ia. arr-ft ip® 

ffl. I P £ ?* ft #4 *. j* 3? n fu ?Ift ft *4ft. ft » n ffi *t ffi 

'n. ii!ffrM*J±ftii#. MJS AftMJ *J'4< «<. SfrJIlWi 


frfJdjisifw, E*!h m% rs a«i gKHtt 


spj mmmxk. 


®«05pJlS*«aAMtt3R. fc-Ftftffifcjedt** >J 

®iSBSfT!|!{Xiffim¥ftt*»S P(. £ A 3: ft 1* 4s r'fijgj 

f|“j ist £ 3® tfl, ft A BE fj ‘tt A ftp ®, iCiift® T if Wi ft ft « #1 ft --;'+. ft '» -- tft M4 .'A # ft ft ft T ft ffi ft If) 

IHJMfrttA&ifgii y, ®A. *>W®A. flySttA 
r‘, 0[fif-P^»{£iiA2aiffi. to. 

AjAdn^StB^ia^+fthS-, 

« % m & % AI6!® Ife A iff Jp m Jfijto, 

W^feSfe. AifrWIEMAAv#: 

Wtt@r'A ». «',*■ & t jteti ft ftdi W gf Atr^rH t“ Aj 

WtST'JR. ffi.tR 


(TranBitivity) ftiA# #Y£ 

ftu ■ ■ ■ A A # Wi . -SP ft A ,fj| B > rfJ A, 

Iffift B « C *&# B. ® A*A?A-&Y£ A 5B C A® 

ffA. & -*,«•:«» l-^WrtW. mto&MAtit 

ttfoM-itt-ttsistiy. f't-x 

i*e. ^T-awiA^ags,^ 1954 

m&afjr 

*4?F^4 J #i«6<H'Atf**a£ •I'Aaa 


WiB KKti **a3R 


ii.SfiSS (Nrursaving) ItUj•Sl.ttt T' t\’ Sf)S| 





jasEttittftft. ticttft <L'tAVi'Anmwi- 
»J A& m in Kw.*:tsi w ia;«w. % 

Sgn. in^&WM^SSsftAWflt 

(A. itii&& ftftffrflrJtif. r4iBtt*fitS#-!i : j. fK'-jJ! 


Mxg'WM'mMM.xa wwA*^aa®«si5«'f* 



■ USS AUTt !t - A 

narS'attrffifffftAiiiwiaifc. ffiUAi. 

i.Arh ffI?f«L$!lir!]Yrft.’ff-A[iRr?KMfirSl. fM(3 


“J 1 . 

lift 


{Over investment) i£HA 










b- 

"t 1 * 



t. 



affe. ffliasa^. mw% 


^ * WiK;^ X ti W (t'-s AflAiYffiA »?P1 AtJJjS >ft 

a^ikwt fsfe*s»«*(«)t5ja: a. tfeUAi. 

{*i?t.#f 1 ,§.$WADAMF|i(] CP, 

^J' J &WS’ftPat. C-JK^rtpi&AW^HdMt-feiAA, 

T-HKiiB«#B9±5t(l{6l. & ^pEfcKlgfAffl;. ift'l<J 

* f-, {h ji # ft &A@ A tlj A A A >W -'J ■ W >A Yil ift' Ydn 
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A mt.*2 . ^^aXAXS 

muug* T -ift fms Atiaatt a#* 

ffiHj®aattAWtt«£)«. si.®#?# 
ifr'Zik’A- i iitislttff. 

if. K, i£«jFfi 

ffi & ft * ft « S 5515! H ft « ft. iSia»fiA^. A$E 

AW I ifi A #. 

AuJfJra. ■£ft'ifvm. xtfigsa 

a^&PAitfl^hfsmsfi. ft eta ttt r a «m s $sts a 

mi&< A.k®:ffia®;jnSti|fcJ#iii¥& 
if £ • ft Ift it Ijj Jfe ft a 1$ {* « ffi X ft I# til 95 A 
ft. HA, {Mitt*;- {HU 


(Transit Duty) jit i& ft. ft ft ifiilft. 

^ wff.ftffiAft. fFttaftRMXs y ffla-itjuiafs 
MfStttA. WiiXttRSSTtc^WfiJfli, {*{#*)! 
®i«j*:ttfB». xtftftMsufei#,, ufKia^rtiatHp 
isSjtSRfilft. Bitfiii^ftttKsfif. Ftifftftj’lcft 

M ft Wrffi lii fn -2)3 (ft A WA fsi, ffHA tSis 

A tM S i T «(E Ki * . ittfe a & tt ft« W # -1: 

<S5*£. Ai£-A^isi^A. Hjlt«3fc«£,ftH|EJiSc 
^iE'KaiSft. N BtT, *A^$fcHgCeft#{Eifciii| 
ft. R)64Hff-lgtojl;'iJt5feilaJMltMtii-tt{Sft { 

Ep{6». *Si+#®. 


iSftKH (TransitTrade) fl-HlftiS.'HnjStK 

%■ ftfta HfiM. j! fft5?g, m» f A ft-wft n v.A:ai-i 
ft Rl M * M gft ft: jl K fa UHX « ffl. 

■asatsfi{sffw,'fttrn5s 


h^s. ^ffAAwsA-fefir. &mm-riimnT 

asitfitftaTxjsfeB -w, 

y'OfJSi AffSpnttJifeU.f^AIS ,+i. tM ft r 6 M-rft A H H 


ilJWfe'Kfe. SAXffiy.ePji:;!',, Bjt#jd;i(] XIW 

AUSis. 

ft- fa 



jw. twtf-AAHiftanaft, auAW^-Afaffi 





i'blW. fkiWiliatgifAfttlliftiiiP^ 

tte.sfeft, ftJi7S£,ffSAa«AW-{rA«ft,M 


faft#- t£ W 45- H ft ft W j ft iSfSj J.’, fit. ft ft i® ft, fa 


je®. -w>m. 

SW- -MS#. Kg^{E#i»AtKii4#f. mu 

a*SS^ (Stale B / 1) &««£££-{&;!) dlfa 

A: (tf ft « SH9 I'J ft I* A & * 6$ ffi ft A lift ® iS {k! ft ft 

k&jsajwKifitg. 

*, yitswauii^jiHfl^a-t. sftESiafiiofio 

*. MA&iSfSAfeteifttfffl. 

*ff jairaft- * y-mm&<k%AzmmtL 

sidw#. ®»flmr;-AAMtt- 

w. 

{tatWIfK'K. 

ffiiiify. ujpajria; n ©. (ifj n ftft 
ffiJfciSft. 


ft:IE) (f ft /r jA (Boundabout Methods of Produc¬ 


tion) *±£-£A.a«. 

a x nj lit ft 

W ,&«-tj to# ^3 rtff ,^«)S Sffl. 

ffiii H A A A AftJit M A fit K - |,f 

i’ u lAnu- tiiitt.lEf Ani- 

-ejMM^AiSftWAA. ^lilj^fti 

ftrttjtfeA-A-fifBtt, f,iS-»)S;fa]K6.)±A;m:. Zf)\ 
w#A>r.iiR'S(i. A** t ■t-^AS'.W'rtiimfitA. 

ttiu-ASA-tef-ffl-ft., -AHWii: 

'i'te- fiiafififeifjKAa. xam® 


ft Itt-ftfiMafTiifift W(h A ASMJi 


-#iI-|ft't.A 


AS. AaftfkAA'f. Ati'jWWe^AttAff-IR 


£■ ^ASidfilcAk&M+lUifSffi. Mifr^-XArttj^; 


w^aE£i<.tH;i , i<j, frA.Kfttufiin!w 

^c». tE.m/SgA{nMA:A 


ftffeWK- - asASfSA.jaxtftoUftft, SntftSkA 

M-fe*. SfeSHitjKS. swtfetes 

AWAti^swstA-ieigrti*, aa 



'AAWKSfcAK. SifilftA®#® 
A. ££PI4 

f*yrmw&.mni K 8,<iiiiiiTM&' n^nfi. *m 

A^SE)®# (E.V.BOhm Bawerk) 

ft. B S $ & # (J.G.K. Wick sell) #llftj||53£ 

(F.A.V.Hayck) 3f A#Jt8Hfc*flJB:Jl. 

JfeEKSB {Regina) Policy) 1; B (£, : j '4' Jft 

*ttKasF*«. 

s»s*ma 

-*5sgF^«. 

HSUrft. 9tt«,ff}»b&#1kg‘%TiSi.$%fti«ltS.ff!&. 

8f«a. JMA#»E£|iiJ»^)&®fcM;iSiJ. <fJW£ 

*l>ifft£i@*f-. JSftJSlr-ife'lk 

l°j#g*K$t», jKMiSSJilxWXA^iiJa^.. £ 

#J4n. HB)«j7i$ 

A'igJsaKttA'Jk. 1967—1977 Xi'h] A'-fri&K 

St# £»•&£) If, xtr»J*rrtefiffiKW&>ll!*fT# 
tt. BHMtJiJBWXAAIIt***, HAXAttW 

1.5—3 aa. xaca*tfe.sa7-i<ii'i®j!i;wag;tt 

ift E St 4k S KS jit (Region) Emplogmcnt Pre¬ 
mium) aEiSa«|- #. B»4T#ft*«)l!lK 

WA*a. 1967—1977 

@sia®«st. isi*aaK«#ji£ 

*r®K»fflxAA»s;#§i-xA i.s —3 soft's 

A. UtKHttifcltKWite*** IS|*f. 

)feEXSSftW)ff)fl (Regional Pay-roll Taxes 

and Rebates) &%UM■ #fij£ 

*iiiW-#E®g?frlir®. JtSftftXiqiSIAEft 

Taw. ^rwaEj'AJi'^Wffi. 

KA'JfettKS^. e£*3?A4kgifcfm2XSMtt 

A fait In. Hit. *7JB*X!llLKteW$Si. a.fete 

sSJiiSifiASffr 


L®f«W5f*’A*. WfittKXSfa 

l*l«S -EE^S^MW^K.Mi+ifrtJSfrAWjX 

K,6«fa-£tt;lS|&iftiff8ft*fi, WttKT.KSf-ftilWJg 
•tllJB SrW m. 1AJr ItW fa X?f .& «fa - -£ ft* 

«iff fa Pfei. '.&EXKfSi,*1J-tfftn’fatt¥5«!« 3 -t 

Pa*^*S: (!) JSAAuSJSS. anflilffi 10 

&tASfaK)itrtfaf*^u®**;&;jG (2) MS 

*Antf*iajf. 75 sewageswwrtw 
t-jsau &#***; o) aAA'itw*. a«;w 

RSStiWftLx raftaifnjifaja. It&kuWM- 

ktikitM-mx*-.- X«f«^jfeft^iiW; JlgAra# 

sanrasja^att. &ft® «j w*ii»T.r■ unisaa 

SJAnStAfattKA. lin'BSf j:) fail#. ai»;u 
tefi*4k£l*OTAH»*. SJsUiil^fajfcK. j)J* 
StSiX.rfaAl lSS'>\ A 2) A A £ fa i& 7/ A. 7j T 3 ■ 
aTa)JDH*Wi0:Mffifi. ttjuuET.5aiisa.n*fgtt 

i&ESKP (Regional Account) ffif'MSt --ttt 

fat&AWAffiiHsift. rtPSmWKiB. 
(HfnHK,ttASKi''--#i#W. AffifaftiA aKftj'' 
-tatSffiWfiAu, itfeA. StfcfnPffiA'ifffaftftMn 
»4. 

tfcffl (land Rent) (&%&:tfrftl) 

iSaSiC (Space Abitragel X if f£“X IB]$ 
S’-'. WWlol-ii.faxW^SlilJ'i^hXipMJiB-. £ 

t£®. feffi: (1) 

•wti&i;-. mmpftiLtim 

hSitsfag#. ^friliiKWSMnrpJS hKA. £ri:¥ 

wW^fLrU^ LiSf(i4s*fi)iHMSMC5ES< (S©|bJ- 

-Vsfcffl^S 'Tt))**U * AM S :$ 

(tj: ife-istfi 1 *7c = 1-8454/ 58 ‘ijV;, Bf? 1 K 
7C = 1.8784 / 88 H, Sf. S ST1 A' W 4 ,‘i .Hi 10iff % Y. 

n i *yc- 1.8458 *wa:*w ^saaA/l, ra 

W#E*ilj®Xa I ^Tt-18784 ^iSSfhAfc. 
« 1 0.0326 q*., ??3£® 18, 458 ^ 

A- Xi)‘3£S»)fl BlittflJ 3260 (2) 1‘ajft# 

S’- fjffl X A it H A U, h ^ oir' 3g X ff; $ |H] Ai >1, 

ftXfa A fa!«* M i!: -7 # if- 7>A ® W iS SW h X A 

#. ft#'SLte^“XA«X'Stft'-.)i6SS:’. #1411: 


236 


tm 



iiWiLt# I feu = 2.5000 / 20 JSlftSf! 
iSSettt^Crt© 1 £$ = 3.2300/30 jS±ft» 

(6&4-JC ill m 1 Wto - J .3450 / 70 Hit 

1 #3U = 2.5000 flnt± 

&aisfi:^* io ^#tc, xa 25>/^+ft®r- Pi 

N=ft^ieitttti'«±lil 1 £@ = 3.2330 S±J£B|1 ©?1. 
^3felti 25 7j# + feaiJ, A : A (25 )i 7 3.2330=) 
77,328 £«, [eWX4ffcJr«±« 1 £$=1.3450 
% 7 t © C t*- m Hi 77,328 £$, (1.3450 x 


77,328=) 104,006 £tc 
©, S 4# #*41 4,006 





JL 




£A$©. (M4<4K©#.£JS344«73m»ft 
& > ifi ft 4 a J i 69 <£ fe A E E A ft A fa it tt if $ . 

0*4 Hi it & ifl t* ©ft® J* A Ki6 U-H® E« £l»r fo 

ifittXJ6»#g#i*ttAte-R$t&JISiftA ft 
k, ®±4 3 *K,^a'M^r-tr>ft-r5»fl5(tiwsj4. -ihj 
Jcli-iiStA-ti*, * auda 

4®ft h#A -£. Bit 20 ltt4d3cMii«il[i«iS 
SSf K fn A-Jlffi W 4? 4jfe!ft ffl. K A H 4 4 E 4( ftfl 

a*3tl- t-tfattTfPI-.M, A; $ ft W31 © M 
«m «.; a-.. 4fflA4;a+, # i'tsA'> kaivj«j a<j 
St.AWriiftlSaiaiaftW.t’A'K#, M Aftfl] A ("ft 
7»Af»4im#©®'D. 


ustiif »s. 

(E.W.Burgess) A £ liU kfMA#Affi 81.4i ©—ft M 

tfe. i436ttifl)BI2(>P|Slfflaffl^-a.t, SMJifc 
ft4hF«J&J8BJIifK.&*l4t. £HA«# 

•iAfSik^kE (C.B.D). JEffl. SA-tfi-t-tf© 

ft&iMin K: l.ftjJk44E: aSft-firtfA&fr, 

ffiit&Hj, at«,TU®. s*s a d is -a i5] 

&£4#^ftXiS*K©>S-3*)gffi. A4? 

istt. 3.j2«4£: 

#•*[>#-#i?#i$!lk*lg l/Jk-AXI '. ^HiSSttA 

JgftK, fMffltt^rAffiafti, 'AStRft 

«A- ft**tt-A*litftTffi4k T jfi, 44 


LffijlkAXE 

2 .+-6 atst? 

3.&«# 
4.T.A£&(f? 
S-KtftftsEffi 

6.a»^ 

«' 


jltJSR. a®E)Sft;foK; 4.XAS®^: Aritffi 
Jr.#- Si!5j4ttA4-M4tt«)7;tt, ftfkftfflAMJft 
-rrft^R, ®JjJc‘H5ft£K; s.jtt&jetttf: sh» 

oxsiftA^mseftm. (2)aft# 

JS, (3)«jltPftSfiSl?EHi##; 6.astl^: BpaSPEi® 



HilkX# Ji&fcx^fc. 

i°] (Jt A ft qn (Undifferentiated Product) •ffi A 
44ft pn AS*I 64 7 1 'n b . 4—ft i fi Jr. • A |q| A ik A 7 

Mlujfntt, r#*ISfti& ££):?!( 4-£#. EPAftcAr© 

@HX:fixJS©A0 ( Man- Days of strike 
Idleness) 36 W (?) t‘ if ft 4 5tl A H S L if5 fti A © UJ 
|B]M-flints. fflAWAPft. 4AM4 l.aifKJH 

JS«A©.J.A«, m®©ASScWA7tffi4A#fA S 
LAU:*msX4$g|AJR, sUJtaTWS-X'ifJfiEJSW 
AH St, iEBlffiSJ'-ffiftW A H »XX3J:fttfJinji|i 
fiffiSWtiAj'A^SAA -ttiJ-StA-, (TASXJflWA 

XrtdJfiKWARIRSfW. Un ##TAA)M^4. 

^iikssnsaiaBs^^A^wffiia (zero 

Marginal Productivity of Agricultural Labor Hypothe¬ 
sis) siams i954tp*sw «jek 

!t«>, ttftira -ea. ftA 

A, 4SM+WS© ■-jcKi/rA- ftStKAJkMfia 
ftiiin^A&A. ±iik#-f-44R. ftttiAAnasyi 
it Jra IU £ Ja 4 £ 3b A W H jft, rn 4ii A ^ ^ I ■■ )> X . 

Aik A* 

4- -a!44djA©i4P-]:AAA(5a?- 
iAKP44i(iASa««4^A. ftiMfE 
& SH * A.A* *S(7 1 R # #, R|i ffiSft« A 

ft.**4A 4'itJA-, SSi£it4 

*tiP. a®5)-®4ilAfet±affl>lk©, 

ft4a4eff(5JftS. Hilt;.' 

4ASB4A»4 ] ra 
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. ft«w. cS amMmznm]' 1 ?, EAaA&Mhfe, axBrimsuAk&Er 


ffift<n*f#ai«rtfxvkwrj‘fi. axm**. 


A£tt*>lk,eft*Wil>. M%WiZ<>j}m%i}i* AW*#*ftft dm, JAffiAWflfrfTXilklMJ&JlSIiiA 

watesira. m 

m m^m-- 

(Positive # $ r ts s wia a (iBfte. *ta) m/tf 

Marginal Productivity of Agricultural Labor Hypothe- {ft; M^fi£tffrfl}$fMt£l>II'pn0{#i XfM#tfcto ^rr 

sis) 5MMW rWSffiffiS. flHfcStfc; E>lk,5if(H® LfHJoAfti&ftftlS! 

iA>jJSA£ft& 

#T> AAE&ftJtrtlASflA, &A..&fttsK£:«;A sfc. -Ittiftjf:. «#*ftffi{jmM4fi>lt±ftffl*Ktt 
#3?*^ i9M#jg*w -u, a Aw±tw. AE5«ii®,e;Htt*A l Si. fttMsaj&ft 

ausa. kjin-^nz^. 

*ik£A®* ftfcikXftA*. 3t**Kaif5i);i£. 

ipmikOirgtmr&to 

fifiWiiSSi^^-^arrTH). W»«ftiSMritA;£ &$L£.r± (Agricultural, Productivity) {ft 

m® mfcUdWj-Mt A*«wa*. aft-AJkXAMftAti 


sfc. Dftft*. 


f*fti»0N£MiB)<tAXfli*K« 


am®up. mm&r 

flUSA. 

a * it # # =6 ## A >i « A M f- a. in ® tip X *{ft, 

stRAJifri n, Si 

&*ik(fcftAs, «#)KK 4 iiSttl». WfKA&Aik'i; 
ft. 




«SJMHlK;£ft$:*ISTTHS AttA'Jl'i&iiMAAX AllkXftA (Agricultural, Productivity) {ft 

»-(-#■«a. ftfiKAfSttM, m&ikjfif jJS& A£f](tiaM. &&&«. itfrA'IkXAMtt'&ft 
SMPJaii. fjl. ttt'fnfi;®, AilkXftSAMWtfr #. . IS*.##®#.*.*#«&.*{${ 

ft H&A^kft^A-'j^glfMA. JIA-iiZ'iifta 
«**+MARW£iE®(3IMg-{A *J-{'-iirfflMSK!» !&^^KMM&A5yAAJEfc*Xftft ft Aft, ft 

AAXft&gXSiWA^ftXll. ^ifcSfsbaift-feiS 

iSSSJAi. kn^MSlESIIiSfeteSfflWM®^, & fit * A Jk ; i;Aft A; MA f■ M X ^ te A. Aik %ibtt%. 
A^ftAidXAWa^Blt-K;. «f 1918 -«* t)teftjt«, AJk^aA^i&^iiinxAik^ 

¥£S7&EP(SM-«jffitftt^WjfifiS;**AUT'», tf&A, #^tt*£Aikftft/j 

M*iP. £3l£**iW)r««Mffl£^«ffl&ft&ft iHAfftiXft&Sfe. &nmaai*#S£.Sr#5&Sftt. 

A4kj 4 =*Mi9M- 1 5AikAn®«AlBI#ft -SSftAlft&i 30 fpRSU 80 tpR. ; 

AA. WSff. ffiftlSAJkktlfA, ■#, X ffi B « ft T » B ® tt a A M a * S M ■ ffi 
#AfftEA®M^®^t» % ®®, A 

«f4l<3c®^M®SAS4T'. ^-SlEat. W 

iSSI* AMilir#. xisrvffltiJ, # 


XMfiSB#, # A ft A MS; ® of (7 M A 5? Ai« M )fl 
iHAfAi'X^SSfe. ifi.BjwaaSE#l£fr#5(ra«. 


A(fniy,®/J'MAA 


(fa®AMtt#. XlSJftfflft. A4k.XAAifi#WA 

® AttlM f-iijtfftft ft AAA 




Allkij® (Agricultural Surplus) Hj&tlftllAftft:. aiftAfft'ttAfiWSAl83?®- 

i?: Ai“ : iffifl | j5^. utej*=iSt#J J--«k. Kl®, ttSE. 

)ft*'lkM,&r c *ftAR,6fitA['6i]M2S(j. A® A. f*:JkAAft-AaMXftMa«. flii 

#*JA, flAJkfiiSnft, SA#« , XA4k,&ftXM'tfiS. eft SAfPftffiffiftAlKlASft.Aft. Bt,. SEfeiSJ 


tft A M* A A 5(i. W*#J^{SJqA#tSH ttffliStkS^, Mil#, **XAA7+*{k'+.A 


*fri, ffi©ffiA'KMAftPB#iA 


Mill, aAJkftX SAffi-ffi 


*4k«^16©ftAidXft^MJIie;. (HSttARl >• AfHHffifflAftAftatrftftPft fflAESMK* 
ftiftftKAAWIal. A*f4AXX:|a)I4kfeffiafil WffiAWaftAikiftBi, ©AXXMttKfigW. 
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ir. ramsswp?in'Mwe«ft'ft&i-.. H -mm 


jfc-ft. 


S-lft&iWt&AtliE'fjS 

MM T- 4#*a. F • JtJSfi!W**l«Jff!j E ift 


AtoSft^ (Agriculture Economics) AJkti JS. J ■ ft®ski's'. 


ft^iWrSi& 


aa ft»**£ft**R*a««»»« ftuktc jo^km*. 

%, Afnsj vx& a) m^yo&i&rr 


M S'!*. M.lflf «r« flfflfuftjff«Jk>lk LbtLMiTfl] & iTj ft. 

ft&lftft*?!!. 


AW.£tt-i}fttoi4£5A>rr- i% j' A ft ft) Kiffiif 

Srfcft. 0T**«EilFK 

5S. WSAtoftftto®, UJmfilhSIft'SSlftfrtf 


Atoft-.ftftffWJSiffitlHisLr, toi-iftAAtoftftft 


ftS®*. #fE® ‘3 1 ]|)Ttl A ^&WTAiAj 

®. Wil>ftkfr8f«?E1A^ft(*Ito*to77 


2. to Iff S3 S « r R. I& T to' * Li, ft ffl ft ^ « «. 
ft. M hCT. it W A to U, *fJ' ® si! A ft Iff ® ® il ■ to A 


*3*toAR1#»(.. OTF'totSJsfcftftflA fflff* ffi* 7 ftftA.toffffi'?F' A ?-B / /r 

A7ft, 74nAtoft#Ittoft■ Aftlklft ijftftft, 
(i) fttoftWR^ftlftifiift. ftmi».'&A\L t . 3H J&tofcHft'MaatAFiS*. Atoftiiftftft. 

e ^ SF Jt t ft sp n to to ® , Atorttoffffftitiii^w ft, Ato.TMftiffft. 




(2) &J# 


ft a ft# A to 


toftftftm«Hf, tef* 


*3? 97 (3) *>lt«®JSrsi'. kUSffitoftfflMftto: 

vAKfiSffJ +.LM k( ft * to. 


ftilkS3kiS[9i (Agricultural Economic Policy) 

AJEftTrftftftfJtttt LIEMi*. a; AtoSt, 




to. fctoiSiJF^Mffifc*# 
AA&toSStKlS.ffito a ft to. M Wt££ tffl; 
Sf*®®g@W9.a7rW^. -LteiAA. ft A- -to 


1 rUWii?r7tototoa?/fa-t 


AtoftSiftftiSift 18 DtffiMKkLW. to ALSUS’ ( 3 ) 7higrftjftJff!@IS® 'J-.fi-Jm 3 * 7 - tetoA 


MfeifelsISESMtoS • &iT i770ftS-^® -ftftkkMfttffilt ftftBkftK; (4) -Sniff ft 4', ft 

m '-1i. totoftftlft. to® • ftfWikTlto W* Sr#ft7. -ffrftftS. 

itS"J. 7to)A Ati sffkffktoto® AS, ifeii / Akatg *rieB?. m*ii*s. * ** w » w t-iiin 


ft f AB! Mft. 


1809ft, «ra®A igfjtailiLflffl. W-tSiW. X-«« 

7 - ft. r. i»AM#Wii#fr'if)ini^i7ftft«Mtoe. if® 

esff^Lsa. s*#.e ‘ite jiii? $. 

!9ttfffflftn[-U3|E, WfttotototorKBt'klsftM t&S M «to ft ft £ ?;(* ? ffjft# 


W Aft to A toftHftffo * M ft to^’iS M LS-t rt § ^LA i° 

*a**<K*. ftTJfiffMilk'J:rwa •-««««» ft. a - (!■.. t 3 ft: >e- ft-fti 4 f-1 1 /I'toC: (1) 

A to. ^ a Lfe -ti! LD H 7?, a ® ffi to. SWML 7 ■ WSI AI 4 L(|-t(}iS®. to to 7 ,',/, ito ;g A W; to i‘K fl. |?;( tH_. 


9 tfe±«K 7* to K fi Brig to® ■ ® iftfsiL 

is- fit- ALL] ft miSi-tft*l to LS * a ^ 7 




^r. 


feimjKiWtt^W-tSAteirKPff. Ik 


Akft^i--!D(A®«!i.\ ft7KAiLft)®frjft. 

AWifeA. - s ft a ^ m a ft ft jgj i $ fi>» a 


JOftftftfttlttorT, W'-7»aS*7- ft*SftffLt»&jWj»ftto4AWA5 


sb wiit, 4*jiTiitjw 

HttS> £'»V^AiW*, TWSrftK. r&!iV9L& nmt) 


M9L< 


7.7, iUJiSuAAi^tiAtA. W'MfftftA-fcfig® 
ft (2) «d?4«WttlSS 

a. a iimw A7 »wj## atH *u a r- sh »«• ss- 

tiiifH7 Ai^iA AhttS®, fH.JiipiaJiliffiilSllfKlfft#' Allk¥Eir (Agricultural Revolution) 14. A Ah 

A M 5m A K 7 W «t $ a* 7 # fr it fft Af A 7 7 A ijf, A * ^ ife ft? M A ^ a « W /i * >lk '1-7' ; ft A W, 
ii. JJfwa (3) #iJSt-NjKl)*A ttHirf:i=iS-»^A:S?HJSKif5$, 

. firWAJ&ifintHte. AWl^ftA&fitMfi. A #AAtott'*7*£?iril!i!t. 

W)SAAilkAaifflSrWAj“eA. ftA4k 



S M tt Jill, AARiiEA^W.^j-ffi-Affl-i. (4) AA 
«i ; .7fT rhttAtt- A-iffm-A- #cflJ#Efj tA7 
DaW^iiEfft-ft. fmftTO-ffttftffi fiAt-feiiEffrtS, fl|5 ASfe- Bit, hJtffjifA- 1 P-d.inASS'(A#f' Wffifif 


1750-1850 ^N3sHAJfc@fA7ll<J$ $. 

A A 7 7 A lit. El ]-4fc£AAM4j' v T.4itliiftff 


'Ammmmwttimimft a a wp.%m a- ft. & 

WftASWiiETAAftA. X®^5S#f#@JT1SffrW 


f-ttME A. AttiW 7 A tk 

Ji&-‘?Ailk4.7MAfii. i8tfir£WS. liiAAHtt 


STit. ‘fHfitfAtSAA. — Artffi, {#?JWj#t#AACk7aA<ffi>®W?A.S!=.Afn 

>4 ft& A |b| A ti • AtttAM^AT. A: it#-[if 1517. *i#A#ttA. 

iff %sft SFT to A* ftM 4i ifiA & W A Sil 7 A t 16 & A A 7 A A if A: Air , 

AAW#$. iftta j'AAffiK- PtPt. AifftiAAJ* 
tt»7». SMttA, AMg rA'lfAA*^. 

fiA. El 7 A A i£ ffrtt A A I: L i» # 3'f r ffi iM >5*h i£A7».-1ttiSffifS Lttffitt-' 

*®M&rJlH®. A ff 7 M AiS i» “I SB Hi 9! M «t Ai WAS. K7M—5f)H7WttMi4Att1%' SAtift 

W;- Hi lit- A 'IkS )7ftS: 5E1^ ttMfl 77ft tRA. jjP toAAlSffiT tEAWHEft. in#. R ■ M jklsAX® 

5® 87 ^ 7f;.-: sir ■-¥£' -j W, Ai'fljftnniffi'ttlAA 4347 WT JAfe’. 1® ft W 71 A ft A f# W ft i# „ 

Wj: ^" -hjittMBt, (07AttiSto“l«ttistt' , <5fl ; tffi:tt, A 


A£W- J • fflfcf 5fetia7^*tttA. ®±tt 

»fi#xi»x*, i&mnu r*A'»AA. 


2-i+Ji'JMijf !'!':■ AtffSTA-t 
i I #1 #4 SF 7 to 7 * ft Bf& *'«(* t-"S to U U ii A 
iihAfAf'-Aif SJ. & tt ft if] A IjA S-tt 


AWA^SifaitJtJf, »A7AA^. liffiATUX 
toffitti AA n Jif M. A#!i®7 ft Alfa it# W S.Xt i:Jfe 
7JA1kMWS#rto1£?7 fkit 'SBtN^rT. 3SS* 


ft. 7'itS'JttfeitA 7 ft ® tf li A IB) - AAfnMK 'IkiSA AttTttK-f'lk+fc 4 AMIS##, it AST A 


jflAA'k:® 11A|ii] to--&W ttffl A* 


IkAAAWtS^, A.#.A 


(^WAilkifAy. Ail'.ihPJSMilifk'JifiAf k'liK »T 19 liitiiUAiAIEfA'j;A>]k|f'ittfSffttA'lk$ti!:^'i 

Oi- AW Ait k'J hi t. if #J; ® !i«if A'! at fnj »j 

AWitSa- 

J: sfA^ftWA# h m$)A AA'lkKt'it^ trififM t 

^0rf7!7JMA>J; WlkttAittilA'JIW^fliSiiiAAffiit 
KafiUffiA- i, i iAiJA»&*'Hi*it-. Milf itakfttiS 

tttWitftliSaSAfSiitta- fiAAt AMiA. 
itiiift- *1 iT-feiMi |AtBt. @«{Kti»iiiA'lM®A, 


r."i?^W*iiit- 7 fill A—7 S @ frt EA,® ■ AKttiff 
AilkAM^HUlA. 

AttfflW#. 7ffi^#BWAiklf|iibA7Wiaif 

t#5!f & 40 4F-tti lit *. El7HAA^MAJ-g 

ttfflAfiA4ktll«. i±|||. B 

lit- «SHA®AJk4.rAiliaS*. JtAikAn# 
Af»3--Ht!t|A-®i«7. ASO^ft. qi)f, G*#rtt 

i1AJ£4ift7«Aikkfgf AaiAtllt.t-.^if 7A^WAP)!tf6AKl 

Wlfifi^asaAilJtttAKia^-^Aiik^^AWiSi*. 
~7 loaz,APMAMffi**±ff^AKWS«fi] 

iiAtttS # W M A*A± apjl gj kir AA fit. 7tt 


■A 7 4 at fimtf ft 1ft A 


A 7 nil A A. fttflS' AtfiAifcS' 

9f- a^aaAttAP-^A 

fflxattgw#. 
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kfh &mjkrkfmmt4s&m. 

It®# (Entrepreneur) SI ft ft X 7 g ^ 05 it 

ilk*#!®. 

It4kftf!l (Company dissolution) 1947 ft 12 
# 325 g?£if| (Jt#Trilk#ffl 257 ^, JR 

• # ft 4k # « 6* so #ffljir»*#i»istfl£*>t>'tesi- 

66%. a ##\wh 

asfsa. v&smia 

“tfSri&SFAiia!*# 

1948 # 5 £. 

•ft” (5 AX#3 Aft&>lkiO *5!|Bft, 

325 m&f £itllkXift is *ffltfit4k*»|. Jtitfe 

IS: i.^^4J-m; 2.e4k-»43-*«Wlt«; 3.® 

@f. 

<f' Afel. JEHffMIJ®; H^MXiikftfflftSiJftjfc R 
*®r.ilk. X El #J;ijlk. HH^KXikftnl; XX 

aaft'fcftM. ffiKs7AlkilkftXfe £flM4W 

Tfr#j£R#. KTtt98‘fflSf®SFAilJt®t>j*'HiMg 

£ 325 *-fej|fc#M 18 iSft 61 

*ffst»#a’]aff«ift>ik^«. s;*, 7 ssi®©® 

[ffc^f^fiiBitiik. Tfx-nefi^^asfeiSiijeflii- 

# # in 0, A'j® - 

ftllkft# (Amalgamation) it ilk ft # fi fft M 

•tffiWT-y tMikilkftffi-ftfi'lMk, 
#«#*«$$&. ®aft#, 

fOtilktoSW#. £ftficA3iffi—7»A. ft 

WXBJSHsiE. ftilkft#R9XR*;*W&SS|, @t« 

faejtkft&a 

BrWftilkft#. #£S|£i8»ri0:«»TH. ntRAR 
«#)S*f&'lkft#j!£f54}-£. *«+ft--#*ffift# 
mlitilkll«rW%9cS*J^W. 'ttMiiftfilft, # 3 # 
*ft«ftilkft#j&ii;: i.ftXft#. ft#ft«iKA 

ffi^ire#«7lnl—77”=#.- 2.B;£ 

ft#. ft#ft4k»H#ffi£#;£|i]:t®)H4#, ttfi 

«inxs«'tw#m. ftitxi^wsitaagftaxs 

*Kft#AAft*ftffle*iJlg)|s|. ##, w# 


Hlftft#. |aWS#*7ft#«l*ftft#. ffi#ft# 
3l#ffi^#fiM7®%#«#S7 K 'lkteftilk. g—# 
ft#. ##®X#^t-#'lkWit.tWffl5*A^J(M^« 

-ft#>Jk0A 

««ft#«#S. ^y#ftilkft#S!lftftH#S#®E 

* -fi®ifeft#. ft#e—•tjtftiRttr#-'tit 

ilk. a#*Aft4ki®tt:77.ft>ik> Jsi*/jMfcilfc1tlS«r 

iBitrtkKtt-s#a# r-WA 

ftilk; 3*#i#ft#„ ft#e®v:7-ft$rWltilk. 

tta#1ifRT. -)Kft#ffi7jKj^A##S/titM 

i4ftft#i»#S4iit(l#: i.ta-tfcft#.&)H, 

ark^maum; 2.#Mm , .kr&imk; 3.s#jb 

ww. ««. y&irfi-AftdrtftsaBdA; 4.*aii 

MSiAflt###; s.m%^L^ ft»±«Jf 
&. a#«itH-!3i0cjffiii:*»ftfitft<ikWj0:«w#; 6. 

w.w.&xmft.K'gmmth ts%T$m-%m&$.. » 

^¥S^B5a*&Sftilk.; 7.&gFf£#;pffffiftilfc; 8. 

«X3c#A$, 19ltt£AM3fc. &XBB#S;i*H 

*Mftilk;£#ja - .ftRA«ft#Si!Sil: * -ft* 19 

tftSASiJ 20 ftfflfcj; SxftftAtttfei 20-30 
SSXft#S3ft1t#Affiyg. Xg# 60 ft-ftft 70 

» 

ItllkJSW (Enterprise Scale) It ilk®® fig it 

itlUlffiSllilrt SPSIS-K (Internal Expansion of 

Enterprise Scale) It 4k * ji Jft ft ^ if A K- *t 

«. KXS^-SaiiiftiiitffiKrAit'lkW’-k 

rmir. ifiaaistsjs^ddfflftiik^ffAflorA-. 

it 4k #8^141(1# (External Expansion of 
Enterprise Scale) f!S It 4k il il fl £ ft # ft A#Ji 

m. 

ftiitsfift®* aftsaftxa®*^ 

ft4k|u]|7>(Inter-firm Co-ordination) IX )(■ 

y t. mm ftftftinftA-Mi m 

tfSi. ii##iB]^jiawaA. 

*ra#. s-^*#i|f®, #*M#. w 

Rj-#M^rn-AS 



whs*. a^sm. ■*&&&.&&$-&&& 


W- WttWRXrBiifiK-aWisa. 2.jffl-S^ 0 u n »»J-9 

Hi»#Jft-:fe>lk«ifr#(iH». Jt £ & ft. tMf /A:« X tit 9(t{SK«iS»^*S»W®«. 


*s; 53-TO^^rjtwwf-tT^tfr. £W*itttte 

#«. AfAA£»#in», W*tsi 


ttSirfi!!-/. ffiJtjB 


trttStfrflK 

W; £x¥«n Afft£. f^#fr5&-fW‘t , a!£+.rA 

jit^h. 3c«*iam»ssi. «?#«*?? in-Aem 




-iTtwr?. 


rffW »*}#*! »(«!*£ 

l.AAS. -Jftjffi 
rT. fe$t,Wiii£yiAM&Mikfc-\\[.m\)m. S^ft. 
£. ^ ft l! Wft&fiffi 

:£**£*■ 

«. ammm 

KM. 2.fl*{jJ-a. #4MkW1f«iifW*:f]RlHt. 


ft«#-lklB|»H. &atm=.#mu, 

ffltlSagAawijiiflAAW. ^ 

-t;*WifiK ?:■ !-!.■%>“=«^«« AflA «&*«*« 


ifAAffftffMfrtfrJi- HfitMIISMt. ±^W» 

» AiW a# : i.feikM^AAfi&ai. fliffl$j% r ‘iW 
WWfjgA-S'lAA- 

st. «a aa s. a« aiiis tf-t, 

». 2 M&fcFShU 

-JiWWSnSI^J^tt-fe. SU&rSLM. BE 

*• «£fcftAn a B »i§!ift»ftrt«t&. £*£:■-.»£ 

jS -«Hi3ffifiu£ * ma 

'Ik. LiiAAtfti/w 

ft. M.<rji;a?nt»t6til., 


(Business 




fcWtfcSfflift. (A &9i) irnffit'tft. itiUBJip.Blil^M^filt&TTl 


ft- B&jlkMlitfc& Sf SSiflilrfitS?) 

l*£tMSM0M&7lc J f t l&ft*H. $3tfKS;A (*feAaiS«AMS®tf^. fnAfeftiSftAig&A 


ft# ft. »!i-tilk«*Af(rtS#tt«A. l«(R,f(HS 

AiTAfU^t 1 , W-$@Ar "Itt, *a.t Wi|i2®«| ] A<i> .|kluJ 
A-'h. ife #;l‘a]W /S:X, 7.* 


KAffSW^AWtH*. ■alAfqffSfrfi^WW^i® 
£> ife.JkWf ffl*#@^sTSEtASAW3;lk. 

M# W8MN ft!« A|s]. 

-S^^S'iaS^Ttfftilbfc, ASi|a'«A7p^ (!■;, 
^ffl^limfcATfjSS) WtfrWiWtbSBitS, iWte 


H*: LSAffiATfcJMttW*#. (i 




(3ftili'jfc W :r. ft (Hk. -JISWA&tj_V »i m A 
itt'Aft. f1ii(f@ft.(KlA>JkAln]- /rkASftA 'f-JE#IS 
HW-ffikSSWJirW-ife*. A_ft(*lffllfcAA®A#.B5 
ffiSiW tSIgfii, SH&M&kJr&KSJA ~.A 

-. -IRM*. S&Sfi&itMjhlfcafil 

stitiD. WSSFrSStSiJ'''. 1970 
ik.SiiriS 10740 m. 


&itnm c»t> 


20. UOO 


15 , UOO 


Iflj nno 

5 .S WO 



rt S* p M 4 v> a 

^ V vn u^«. ij-, y\ hj-L 

tf 1 * ■» 04 Oh <?* C>" 


£ 1 


nnen. ssK^sasi'*!;. 
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jfeikH'f’ (Business Centralization) -JHkitii |B] Aftf$AA$n»^£i£4krt2l5, fFAfl- 

wsim, mimk- kkm&.mw^m]^, ihj 

w«am. #mst, %%>>&* 

ffclJ 4tl» R. )m£#;AfflA«m»X0S£tt= 

£#+ai/=. mmis sit. #£*jfe&4kAS(S£5, a nr &*«!.» 

wiSiRiiwiB]; 4iiia^aw rrRRisaft^fi «. & 

nmgMti&.k&k'f&ft. ««- izfras? 


«. BAR®. 4»S@^9A«@.J]<aj*MHi-^i(!L 

ft; 3. 

5titMlt. in*4# 

sArsAwm sisfr 

(SnSAaft). tMj'ffi®)» (SPW^Stt;). ife#.g 

•feik*?>S8«t£P§fii*st 

An n n**TB. -ife 

4kgw&£fi&. iwfi. 

•e^MSMtsAtaass. 4.famwsgf. 

ftftiw ib-$• #w{e a«a. a 

HnB., -fc 

;i'i'-m*±a#i«>Rtt'(dSSft';h*sscaa, $tnj>s 
flBflMlif'JfflfH.S. 5.1!r^itsaw, -ife^ATiJifeis 
Sf*fA J£iHrPU4S@li*«yi 

ff. *tffA«fi£-|n|^, A«M3E»» 

a. feinuMiT 

i&±54&mW, $effc*£>lki*iSW;*-&, BI Vlk 
XT?«l*@Sffl, XiJk*^S.«±i£W%gf-!t. fi 4 ; 

fiaXiiffet^AISWBltfett. SB- SAiSffMt 


@r2fMj*i$A. ifgsffxtt. RAMdUAtBSAT, 

iH]n-t- 'fe'U'.fsjaaiffA, 
Mkkmkk%®, 
A. £-5gfJ/2±¥StfA«AS*RM*SSftt. A* 

dk^kStSAffl&til.njicjt, 

at ft# sura a* is. i.fe4t* 

nmrk a . & 

a ® fi94; >lk W » S iT M ffl 4R W “ S 

fa&?r- ■frS*j *&, a 

a«Kms3tawAi^^A«if0.a. 

ffi®. 4.SJjtr«ftt*. 

a*?r. --ar®. stffifMk 

•‘smu&rkeim »fs/¥#, « 

4>«M*f«A. a-Aw. a 

aa’.tb.fiffjgfesisw. •#, 

»»rttrfJ-®3EBi!*. @rU*tA« * A ffl *R £ ¥f F'i tt 

ffl. 


AttA±#> 

W-SWfSSJ- 

^h, rtas-SHXfrisBH. apffi?[A 

Itstl, ^lkrt®Wfg,6f$-affiAt6a««fT. ffl. 
gf«ftS'J^IEftttA= SB IS, ftA®AMF5«ffc*f!WI? 

3fe it 2£ 11 <t< (Near Centralization of Business) 

fr. sj*®«XWfTgi; 


fkaUlffl (Company Group) jt*^33 A&4' 

4k#)f«5 SMB-b*. IfogWWrAWa^^AAWfe'lkAH 
WSIWK-A-. -ife4k#a%^4kmRXH. Aik #,m 

WWiti!. S#. felX#. Hi, ttS^tSWM, 
ffiMTWKSfeWtta. PWlisf#* F«i#^ik4kih. 

5hM)t;#SS!ka;M«j31. fifl i950^HHgffi^f- 

Is. HAWA^ik)§H«a, A^S^eRjSitfta 

S'F, ffc4ki&*il«SS:a. ffc4k®af»aTffl)IS 

m. sofpft+tes. u^mrn 



■ W 
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-k¥ 


ftf-W". 'Ik*WWft-0. ftfiiftFaAftft&flMLfti (ffi'ftfti 

J&fiWJK. '£• ftlfi =*. «:&. *j. ft.fcftfc&SI. **«!&£ ■■:!$> 


-: tt £ 1 " * X* * ft a" ■ t: f fi ft m H # W 1 $ g W K< 

*iNkSW ft*ftft«tr. )i 

x# 46ft *£ o- ra ® ft r ft 01 - SfS- -Xij >lk* 

ft*ft«fcitr. '£mf?j£inH3mtewmirn@fc 

(■s-jfWfSAiti. »jwattBff) aia tiptoe 

v-.WftkJf. tTHIJKi 


ftfloW. inWffiS/TsR'JMif^. Jijm 



- ■s**t-0inx.r.#s u 

®SS X# ft A *S ffl ft ifeffik’gf *TtM It H ft 

& Aft:* HI- 
■ttWWF/LHh*: 

&"• ft M*. ft.t 

m^w- 

h ftX W t AA• -S]8j-ft - HSlM.. X 
BM ftSjiftt, ffi* si i*j ± A&MAJ&ft 

xanswi^ft*, m ?- 

ft W] M til fk L ft ft M x ffiftftl^». AASfftl.M 

A*#® 20~30%6mS#fitfr = i&*ffl [*[&■?. 

ffifSfl. ^ a lil 4ft Mft jkftftA ©ft,. 

a toft* a#**®, a#»a 
ft Hr® Wt a ffiiitsstM»W7'B.sx ra. tfe&nr&^s? 









Sfsx, rijifeiik#Hi*«ft'jaaiifi«ape^. .,-.* 
^ftjir.ffi7±isE*art®5:ffl^jR^.hw, ft#** 

*• -IFf (fl frft ® A ft 69 Mft A f -H *£iffi. S 

waft aw. * $m- - e a® ## % ± ss a & & # . -ft 



FltfffX 





&Hftftiftifc--SfrA!5|a, ftftftftftft, fuguT 
WixA SISMifttfctt* Aik* H #ra 

&*£”• 3S$3tHJr■£!&&'. m- 

?e~., 






4s-ft.«a**iflfaa m §H2 i$m, ati 


I 


«■£[•&»& Rie a 





tft ft ft ^ Affi S A H, 70 fftftift >/- 

fuJftm ffSW ‘ff g ft#H' fi-tiS TFft, »iF7= 






mmx, aft® 


>lk«mW£^SWf. !S*S. 

^ # 1 4< r-i && at-■ e $. at« l ^ w »« ® 

^ pm *T » W M . fK ft tt I- ft ffl ft i' W ffi ff ft * 

•rblkifite ;t-: ;j® -ffS - ft a ft ftft Aft. 

!f5K. nrii4^. 

-j® »ift * ft w jw ft a tt ® ? u a. ft ft «. i'bj ft 

S ,« A KiSS^friUftt. M iWJtit A (Fftftft FA- 

fifusfmtt. ^a-iafti:aaMw^ft.*a«swii 


*. **a, sr. •'£. “.ft. 

«W £'£jJtH?i\ 'trfnteffWSMXjSAtigfSikl-M 

Sl'ft. -■Jfti/’ 7 . iFvIk^Wfijjag 20 

jcwm & mats®. ‘EWfta* n aaw 

©, ntft, nrfftjft# 

MEA FI57JIUift, ^ft-HJftf1-Ama{4!'ai*H4ftWiS 

iillWtf.XiHAX?#,, 

^A, Sl£M0ft3M. 

kt?f. nriy®. •ft'^rftaftA'H-t.'i'i'JifiiW, $MiF 

tft. S*S. ft 

#nrspj '■'SHM/i-t-® 

s. ftar/fflF.3twjtt.3i. 

A AftB Sftit & Lifi A Afai,g, -X S ttiftft f 
'fJEWftBf. ^#. ^ -<&«. = 

a h a n a ^ $ Hif iuj tt a a, n;« f; # ns# # ft a ^ 


* *a. f H A i'« ?. 3k: A # H W ^ iF « :#i [£ • -&'fJ 

a ft » g iii w ® w a x t ^ f a m a w 4 ft ts AJ j s. 

k»4s. SB— t 3^«ii*affiit. -trxflftw^srw 

SAAAjI^IIiSKj. ft ft a hftlftA I: W fiftlftWffi 

Aft ft-[}fjft <>-.^-rtvft*.afflH-tgrfest* 

aw«a, &££'£-“#•*writs. f.fflftftTftft 

v.ft*afta. h >7.m 

mi&'tMA r A# A 

ax?.i1rftftH %’b 


^. £ts iMisa ^ftJiT-fe-ftftfe © a* m 


K 


ft* 


W*«7U«'frA4»ft. 1 i-ftArrl 
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imvxst-pL 


Ml*®); «®s- 


-f'ArO. 


X ffl £ “ If H a] A 1972 




fiiMk. &HftXn>JTB?ft'lk> j i lftifiji«imft,0 ft BAH$£M ft M TAk g A <lk#t Jfh Sc 

no. * ft a* si ts «ft anf w ii- ft, iaa^isifAwsck A^ftmim'-ftMa. Giiftfi!»w. «w*a 
»*-¥« I:. teifc#a ‘jKftW. «U ftfcfcftPII. « ft W « Hi £ wj mi * -*# =gr & 12 Affl 

feWJi-'Hfcilk. l.A»A> ii»lk*H i£. 2 45*aW«». 7«*&ft^i“A4l*lM 7 

,t'Mf-(Aff«iik±.7F^fAA: A«$-«rh 

mil m : A*h BiMItftft ftffett. .7.A*Mltokf.SM AiBf t 


». fcjfcfcmiifi** -5trfEft^i“«*w5Riifiw«t i\ «?. *«. &A. AdWfiBttr-ikai*. 

H.'r.iKafet.^kii'-rH'Ofipi^-r^Mjfll 1*3: A PIS A ft® ffl thTH; M ft! *J A ft ® ftl ft Aft 

iSAi-m Hi*** AteikftBW*. 

(i) ft a* a, ft»®f;>. *T-+«i*irjfitHk a. ffiitiKf/wasf- iftfANkftamsm.ft 

fit « « ® ft) M A iJf w 

ff. flffimj* 1 j nmik®a -frffl m 2 ® . niftm 

Sftfr. AilAAMATiJgfflffiffiHAWAfn+fefflit mm 


#J, i’jBIS&i!.. 

(2) tfiNMISiftfo fT j£ill'H$j£$ iBusiness fixed investment) ft 

XtTfimT&liJ. ffiffiftftSjtAWWfei; *f+ ilkfflfSItiSiflJiiJ m. &&5f[i|A»AfcHS», 12 


A«AbJ, MfettiSaKfAffi. 

(3) tt i%°B -ha frfta. jfiffliM 

A«?*sA#A 0 a r,«aA. rwi&nJiAk 

«£'£.'. & f4i:Ifj5*Alf*A. 


fi«rr c f 3 *-tfi'j- -t-suKir/)-. 

®Wk-A»to.£*s® (ifrinws?:#), a&»in® 


At 




fWrl04h #10#. EP«AWrrlH-it®4‘[aiJi!®A 

m. ka w;g sam*. MW.#m ‘,hft 


tmftafTftftatm. witi a® w a ra akm AffihnwKafi- wj ®:sjtt@f®jc; nz> ASki- 
3t*¥A. BlHC*t;±AlrK A Al iMkft ti ft® ft! ^ E Ak- S ig A W A ^ ft ii AA hr: 1 it ft. A / 

£iT«tt’"r. ■EkfJft&flif^'f'C.'. T"2rit|-£frAfl A-8! !«&*«;. kif*«tnWifiK«®ihMafeftiS^ 

?m, * M« tt 1 ■ * fflft hi W ?f ft a A W W kkft AMAift. jiiBftiift^ I ASftft. fifth 7ft ft 

TTSWiSIk. 

- * A ftt ih M Axf A ¥! ft -I k « a a?]' fh ft tt StilJja^UKa!.. jjjlijhicftft^ftifc JtK 

fS. ft»Aa»IAAMftA®: £AAftft*A A * Ift hi ft- ft ft (EP«iLifiJ-^i«11jf Pilfer), 


ft}*±*^ik#fflftttaii»+4hBfl*. unis ffiWGmmm®' «sf 4 >)sii 


a&!ft:A#!l«S:Sf&i'H[Affi 1tB«ai±®SRft-ih'IISi£ft®W«5!l. 4SA® 
@• AfihftgfAfmftlAS5»|i|‘31:' 


Hft4AjfcAiftfi. TO^aftfiir &iiilAii#. ^tPFiSkfJli. ik£ffi ) Aftii -fM® 

^nauMcaiii;. w«#**si. ». rH««r«T. ifc*H3!ft^'es-siift 

*T*j4®««JS^lW«AWI6*'4iR)lP1hftAH- * ill & ft ft B >ii ft 


±#Kistii& (Hull Liabilty Combined Trans^ 

*. WA*^«r«ft^’tr. WA^i -I' port b / Lk 4:^8Wi&tt-I*. 

SiftIH 1 / 2, ftlBStaWffltilft- M K. ftfeAStfia^-W^ftcA. 


W«H@;JfeBKi7kliaftM*iSft»«feM. AiklSA 


«*5f81WJ» T^isAsmweftA^. X 


MftlH®, ft 1968 ft-tftsia954 litis- ah';- »«■*«!» A. 

a«SAffl»Ar.i a. y.stiftiaAiAikft, *j»*«**i»«ii2T'a 


m -® put&w-z 
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WHS- 

i£»£M 

^fK&lS^AAmT&IS. Ji 

(Full product Line Economy) 

ttft s, a * ® s m & w a 

&. fiS'ifci^'A-*^ X,. XjWttrfl, 

A* c (x,, x 2 ), wjiii,7 x, c 

(X,, 0), #.i;4.:i*x 2 Ht£K)i®4;jt;C (o, x,), a 
#£j*c7.±A£S&ii 

C (X L , 0) +C (0, X,) >C (X„ X 2 ) 

£ IS 3? X 36 IS S£ ( National Labor relations 
Act) l&K 

£ (National Association of Manu¬ 

factures) *ffl*Jjt!ik-EmH8L K£t*: (0 

ififfiHSXilklMM; 3. 

&#*-Mnj*:i:Ki£*; 44^7 ASAttfiMiffi 
SMffeMfcftJWW; 

W> &.ZM1X&f5.xS. iMf£X 1895 ^ l M 22 u 

&-7 a w tnt & soo 

tm. 

?F ft iffi W ® (7 ft it ( Jorgenson two- Sector 
Model) XMAiWlMW 

ft^W-XTciSWMa-iftft^ -. £S£8F^£C#ft 

*X 1961 AW 1967 ^i)-Si)^;SW «—tcS^IHIS; 
«»- «iM^^!lk®5ti^X7£aSFM«®» WSJife 

Sffi£JgAH*»&$S#AWA3|!n; lUX^Aftfi 

id 5ta® arts n »ia Aft & $ *as 

H. S*Afi£X: fcikASASAfftiSl. *4Pill 
RSA^*ffi±*, HXftjGlftlieW. 0fW**Piil 
AtKfiiSstiMasafc x#j4»±»X^^-X®f. 

i:* P -.+. H15 BfA-if Sid)W Pfi &; »±PBS 

»mM SsbftiB; afW«S)M , g*ifnigjMi 4 ';liWits 

##fta*i4x. a«in+w. &a*e 

si'W*a(±. ^*Stftxtt-7n?i«am®aH<jAE4- 
£SK!*: JuftftftflC 

P3i7. Mitt. rxfe.'lk^raAlnlXikSPnWR- 


&, f®XX>lkSpn.iWil{?Lt. #s&A 

ft&«ftE«A. ¥ft«f}60;fc!k« 


«A-i-A3i» L^s- *jraii*ii/AMn«j;K 

*. eMAuisft. uitfc5fciirr«mrijiftAu»5ij. a 

- «itA *] s, ffi—&E«i—tftAiftXRX fcXX. 
'&AJ5i£X.4AJlHJ4X>P3:T-ffilHrEXXtt; '£Bf 
A*iA*#.4i'afc<kP*« tfi, 

-^I-'lkQdX ® ijc f ^ N 3(4:$ W. 

tftftjSMtf* 'Ik Sf) ift ttife A#. ft P * A A 


p. y M<!k&r&’ LA±it, T-ffi*'JkXPiSa 

A 


y=e' t L ,, P 1 


A'F. a. e-^At 

^KftAa^disft-iPa^'ft; p^±MpiU#ftas 

fi ) ; t*Rg|)g 

SilJSIM&rtd, ffl&AuMBfeKnrftMfi. 

IWJA&J&t^ifi (y). XiWl'uJ t >£§, *8)3 Mill 

HiPiAlSiPHi. A*XP«ISrM$JBA 

y „F 

= a - fc 

y P 

sfcWA^ifc^iNUttfci* 7 A nl«fc^XMW9fe*. 


ItkWiiiiidAnpiqftA 


'I P 

p • / 
- = min{ 


ry - 6 


St 3 - r- <5. *«f«iS®Af®. rAAPiHXifi& 

4 s -; r. y EIIAAPillX?-; S AAP#EL'4L e a - 

FWSiaiWdfeS-fiAAPiltMA; 

+ ai'Eg®A l, l|. x.ii 

H®AAulfHC4-Xiiij. ,e,AiiW-fe+iilSttAl&lfllt 

3d. ^-ftAAPJe^'PffiXdklffiaA#^. ujffi.4i 

iBA5t»i#3d. Jk«^»XA“l£*Tet«|S6#’. M 
MA. i'+:SkXfSA4-ttJ«fPri9kW*l9F+. WS»§!iA 

5(1 WH@'. ®xttffl&iSSAni@K^.&axffl®A 

®Dt. Al-UTiftXft 


-3 = e 

A4. v7 tA A P « K J* yij Z « it A 

ft**Hi. 4^**3;* 



Wl®«AliJ 


i=« 


Be 


A- £'y<y~. AnJSffc^ffixtafiA®. «*)“ 


HW* y=y + W. 

ft A A f. f£ft&Au'Mi--flP# 

’‘iv.&+M±tf»ihM : .< tr - Lftw. 
ftfil&MJ*(3£ffijS.!2. .#AP!iW*rAl*: Aik 
«& (s) ffi,&ft>ikrni't"Wit«% rx«inw* 

5b i j (M) ■£,& A P A Kit S"J. Eli 


_S 

y 


M 


y’ltf, /jntfcUifi 

X*i$mAAtrn: 


ik3r3li*fibifiA> 

JSi&iSlffiWatt;. XAALJ^T.&APKifolkA 
□ A*. AAnlS-fc-Rj- 

ftftABi-g*- M.ifiTftAnWtSK-tfcTAAPlBl* 


A AnMigtkilffi. Xii 

Ani8fe*ftlfcTI$> JtM©|SJXS*AnJgK 


AXIWAA. fFftiftftffi. 


JX 



(t)x ~ w 


Jt+. 1-ff AAsbXriti'l'MM. x »Aflj“fb. 

W Jfltm.. A^; ft tbt«K^ j- 

Pbl, X 

WJfl-KJK* A. *Bf;r 

ftA-Aft®*. Jt^XSfjftJJdicif *=!£*«***! 

iSAtt. WPX XimnCKiIfrAXi; 

•'FUrXAi'iA -fitisjHX A^x^i(iXJbkPI&0<j. A 
T'S[«ftik.*^#$#«?'l lVftfPl’1. XftXBM&Sift 

Aft* i'.®. ixteina.ng^jixx^ig^ffcit^x 

SliIXflX HIififtfttt^jxji. 

Xft t ft ffl X A f JA ft ft «& %f-\. itff} A W fid afK 111 
IfeBS- 4n X A it X X ^ « i J :S ttT ?t X M ft X > fVS'l 

£7rA«#p*ftA»ttrtb(IS&. S3!T-^#W 
J&3T- ' 


*W&KX&RB&A Tiki^S 

x-eVM 1- * 

£«t>. xA&Xft^Hl; k*?fX; A <r#JE#ft, 

K = r 7 A 

^rfi. M ft*Ail«J,£.Si. fflXik 

£l*AIS*lIik*3bA*«#ifex. M, 


K = trK 


P(O) 1 ""e* 


- j-t— J -.L 

Ce f —e 3 


— cr 






. 0) H®#ft-1\E|S! 

j.±fl-M*!it«i^, a9 f iu*= i*-sriui# m&m'fT v 



AXftAPA«uIftl. Lik.% 
sb*SS®8rTI#SI&itt*XAn 


J#A$*-f-. Hitt, 





AIMS?*. iuJft 


^XftJiX?i-Ki«*ij^#«, 



?Fin ■ “^J (Henry George, 1839—1897 ff) 

ip^-s wa+^amn. bi 

JS BP 15 A Jfl » * » & rS. 1865 






ffi, <IB^UlB't*» flilfe®. 70 

ASFF#£tti?S«H«,'S*aAfiSa, I," 

A X K A X LXL Iffi -ft # A X ® X X Att & S & is *. 

« ■ #rgt ( j#iE®!x. m&m*m o 879*10 - 

Awsn*r3t«A»^Sifi. mm. m^mik 

M*is§«irx. 

i® 7 ai3»ffix^*l ttffi $1] MSP® ^ 

y.ffi^aaHffia#a^. eraxit 

m *»«k at^Rig, »ra 

iAJWKAfiriOWftf#f-Xt(#A. 

*t“Xf.i I<r2rj£. -uM-T; 

&stft+-»&&*&& ?s m fKi®- -m-t. a wnt* 
w.*AAa?b. mmmrM9.0,pm 




'ttHJSM (Favourable Principle) 'AAffiftfO 





St.!'!- 


st. sj i j 
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finite--, 

WflMAWSft-m.Sft.a. fTH;**fKT-.+:l±IWrttrt ft) a. ■fifS-.tN !-.>[»]: 4aft«£»i|iKWrt ( ■*& 


ft A toftttfttt- 

fctg&frftsttKiiiNX'K x^a 

mi*. StS-SMiA 

ft. -saft 

r. kWlSMif-MfHftg s)eAlt 

feWiK. ftiiiilsmwmiS^ 

ukmwmmm>.- 


24 /jMJif > St* r. a & §i uf t}j. ffi i ; a iir js; m tr j. £ 


& H. BrafcX& — 

m a * in a *. a .* s* »x^tr * :tiaff- 

d a *• m * t b * a w tx n . a # a s e 4 tit i$ «x *t 

^MST-rtWh T.ft ® A it A' 1ft M K ft. «£« 

f# * ij ¥ X 3 M )S ffi ft £. £ Ul £ ltA>j £ S £iA A 

x&flltfcMtiWi’msSafefg-#, U‘m'Wm& 

ft: 3:#>P»HKfffi^T.^i?K*«it#A; JSX* 




fflftiM t 1 ii'i A. iiiX flX 


4:Hf If: lA 


Ar® Si ft A - A =«;:£ ■£ mV iM l£ PJr 4 MtWJi M i® 


«a ikx-fejiia. vat xsHNkft*4x£«fc#$ 




Sit ft tVi A^KkfA. 


TilftB«TliffihiS*Sc#ivtJfi-tXAW fl ft. tf 

«?. A'itFiiit. 

faft^jS+Wifit. Rift. —Kttifti Ff. fSJgitjfXffil* ik& 


(Picfcrcntial shop) 


!ft f t -5fc r £r a 




fn.Hpft*t^>i?tt*lSiW. (Product Differentiation) ill 

##M«J|*1*. jB*j5%igSlJR^f-Tffi.eifi]'ftlfeffifsi A A: A X .ft 3< f|T^ *g ft T X,', ® -ftfHif. WillAou 

a rxrivc&ftiaift. iitxk. a ^a^n-Js+F]#.!iiifri‘iiiw-#:#j. itintis % m w a 

fftt£ ISPIAWtf*(affftS;MF]®', 4(*iJ>:.#ifi'4! »J, ifijftFJ--Xi^nuMjfiit'i;. «$“■. Sfft tt 

isjtn umw, r&#. 

)W/itSi“ii?ft0fRi i H a % £ tfi H W FI ^ t- H, W A 

(Preferred Stock) *&lt;#jffilR{£ Wl, Etl T'/^iSi'itElW. &> ' Ifli'AuuA 

itWtt^a±lf*a 4 Wt-®ifl: A. 4 *f£#|. WiltrWKlA 


iL*’Z rfrA i,',» -ftt^tir 


ffttiA JBSJWjU: * it^ fSIf ftSt W WJK. 4c B6 $ 


ft. yt-tt^KKiifijt-ftAtx^fiaA'i. fHffeMriv. aiifi|)ij?aatAf-tfy 


= u 

PIT 


4»)Sit*»fi:«*|itf#®J- kjka; "j*? 


*fS-se- Wfft*WffS*ifi!**^ftfitiA : u 7.«)ffiWtR«. 




ffi. I»7AiftffiffiA ASrWAtmAiil'fiASil, m*M 



A A FI A tr: 0) tfnffi, a#fi 


ffffl. Si**Jt44tt/JSfj^,rJA Wft. A B 7,»AS'Mfy 




(2) aft®- MawasiK. ®4- 

#WftW«T, Will ffi yclEfE A4MA S<j Wfn! i>j A A 


|r»7 ; ^ltj I Wii 




.tiftjiut. -®ks, tcjfeswfisesi'jpttiWK wwa. jfaisaAuitjwt. # 


M; O) as:,i,. tfc*®fKi®,aii«-Eei®w. wm. 




HJttttttWjft-ft—SEitfiM SS, ^Sfi|>PfX4'^»'>. a of SI Iff ill. 
ifiiS#i|4!jt»raiS4ti. *3?, ■WtfeKWKfilt&rifS , lujii-, FtrffNeilS'JjS 


MAIliSi. ItWitKiti&^lfiS. 

4 :. A#• Ic t:S AfftAWi ;#:r b 7 A 6 )«if r ftferii 
A- a J: I* * S ® # Atf * A Si] Kir* B n n W f-t ifi W ffr ts 

tt:5fex#^!!k (Preferentiat shop) 4ft)feX ® tfc:*■] » n pfiffiISiSl KW#A Wtfrtf)S®. f!J 



-Enriy. f *?i5±A. 


r&mm (Product Cycle) 


'kmti—mr&itnimttxm. *-#/=&)£« - 
a^tujHaa. a -»&> if/swiRit. 

ffi h&AtfteHIMfc. HAAiiXX* XX A M KAX 
P)» XT'iHSXPJ. iii^j^miKlBifi+tii^R. Bltfc. 

S-lfra£i te #i£*8S»Mi)tltt+.j i ‘ ; :@JS. JcHtM 

a&mytmmmitm jz-m&z.rzz 


WT'iG.lWfflMt&aA. frfifcttltfR, 

r a 4 r k a a f aw iw a >j a it-, r- a « 

BtoX-ifr&fjjR Kia. 


$*XAM-#x=£r. Akk x#M/*X:fi#lt«fc*± 

ffi. ftA *«£/*= MX) ■F.^XAflilP^^XAfi 

m& -mmnam* 

Wtt?;X'&tiA'S6j£fi£iif('^i5i!„ XffiAiLXXBX 

ra x. fta wazx g x tn+ a&M 

mr^t-x^, w*^^~*x<ifc?»n+Dissi!ix 
#. ■ x a x »ffiXA w ftftiwxAt^xsrx t * 
XdMMTBtkx^. A*x£A&TF-'hia±M 
XikSDnX?S4- fflacRSfe -X i.MfJftftm 
ffSS/ c jlkI#=fKX!tL. X#X£A1irAiK-ft*'A& 

'n&%$j]zmmimmmi&Vi' jtjmxss 






#ea(s*»iAD n B , {usa.ip.xi i»a, %r&m 

iA(t#(SAAX, HWIf 


X* S 



gFgff, m'i s ffl x « w «/w s a* & a «p 


. rt&M^ftS«) 4; .'lkKXAH. ffikr TXASSA 
it#: jiilXa#-&Je-SXAftli. tf!)rr.A.#fi[lS 

aafeit i-.-Kixwxrsfi 
iQ3ffiIAXifxr-a»MM@^; aa*!F«i|-Xft 
pj{4WT^A&- iS^XA^aXiSfe®-!, IfM 

■ XA#iPA*f31M*#6teXxtleUi)h. 

x>lkX. tt*TXA-‘-j?fA-A-|BlS(;*iKi|i])S:, *t.A 

WAA-l^ft'iSKiJft&WXflu S* 

r&M-sjftKiXASW^-fe. *{5-*&r.|iU, im 



» J jt£4 I TAft*AtfT , )tfcjE, Tfc 



sa£««fe-sw»f<5, *H^SS#±A*S 


^XiSAfnia 

Mitt, 






& 


Xj^SPSIgiaSifeiftAffilfAT^oT.. 

£W®fki 



j^UJPl 



I 4 



tm 




fliJl'i'-ffKkHjC i&'£Vt$sWlT A# 

». *«j?t 1/3 ws^&sStSiitT.Affi^x. w 
a. xAffffl-^'iaxta. ft®®. j:'Afts#Jn 

XfRXA* UiaA^S®Bl»J. xAPtAAXftA 

i-tisa 




ei^KiAtijiffiAttAffiK, ^^jiEA-t&rax i-.tp. 

jtxf -afflii. h r. a#ib*x& fnm[.A#).in 


XSIsaMTsa. WSESA M¥Mj&uI#{f A^rst h^ft-SHriWIX Jt-@H 

^•(t.. aiaBifH+iaAMawAJSfeAATeapj^ 

mwat. ff>w s x X it ifi a a m ii Ptw » s, js# x. at ft * x *v. s?' u «)# -x w a x, &'T] mm 

KttKflW Ul-XWft*. X 

XbbWWI' oJtttXAXAM, WMWffi X. T.Aft^XfTAtKtTfXXiT. If 

#aaWT e B n nfillffSS | ]ttiffi. SP^AnAAfettfl AS keT.Afil® AXADPli&WftftT 
j^aafA'S. kniffl< 'S. TEX-?b kill*: TA&^ffifflWXfT. #H.Stn?f 

AXfIi, S*f#iAA. -A- 

SM^®ASftX:*#LS!yS UA®#XXft*(Aa« 


(Zndustrial Union) -X 



m -ns 



ftJRUt'ilrXttS’M-ftj*, ore&KflCI&WWftM ®%9fW9n& 1933 «**£ $•«***» 

fcfl. GffiiffJ***. W^HIKSf^tR?fc«l<fe 1933 ¥iWKM «®«r£ 

1*9te». rate 

tt«*rM&*a3Sfciifra«ft»ia *«h. •fca»«#i h. mirp 

tmi r■ 't'i£■§?;«-$- a w«awrnj mh r ^ a w t. %r#fcft* juk«! te.- aww a ft*««< t - 

flnitM. •««{!. HkJE AH<3« nS'XtfttelttftS. t«£*. )2a!ff*****Jft*ll#*. 

• taft*. »&«? *aa m tb«& tt a xe# a tti« 

ftft*fe(S£ift 53-#«Xip iX ft ± ftXx d. ft& £(!(»!ft ® ftft it) X«M M . aW'iTOffifiJ 

ftiittwra. tfftjkflsaM&sti* —lit#ifxr-m****••«• #;isw (a»-scp?* 

X:@j j'-KWi’W'JIfi. {UJ-.ifti;£j<LP>rftJ&i'i<j^i«{}S-|-i fi.j"j, ft ■'.^ :"iUW.,'i\k. |j liti j ft. ilj.tftjft.fUA “ 
iwift ft®*. HIM. hi 'Mil *. "SCI' *5W 


1'fS£*. Kpifttt'vt*. 2;AnHF^aE>Bi«i9iJ4f(!^aR. 
"fr ffi ^ « E ttf *7“ gk ft i£-? 1 ‘ p M: f-. 4f£ ■■t *, J? f t £ A 
W£«jS’fni'iffi. «8fit ifliina®WWJttrffjffltli'JSi 

j&aw*. &fi‘! r‘ifr«sw 
- ft « ft ft - m ^ * s" » n ts ft (Si w - sci>» 


t®l ; *« , ifffrl"]B- l-i ft i. ft A x :' i it mh ft. ft Aft j ft. i|i ijftJi'fUi ~ 

'lift ft** HI M • ft ft ft. ft ft ft ft fi9 ® ft M T-Jttfti. ■‘SCf> f& fig- 

a ft sfl Jr i; at ft * £$ s?¥ a ft a te fti ft. w a |. .i # a; 

(Industrial Economics) ftftftft lift r li ft& ft ft ft ft ft (It ft. p'! i® II : J ft Sit (ft ft. Ji'ftft.A ft 

1--I'Ji'VWftft Wti(i«i«+. ftfti^iJ'IHff^-fiftigfc^rMa't^ftrw 

-■■a pis 1959 ftsj,--s .*ftftanuteA -u, 


S¥Kffl*K*aia-!fr K f^sif ft * iff ^ |; jffl it# ftJ-^jRj!(! te#S«^ ft *|iijjt* ib Wfl9. fH 

ftftftftftttWft Jt ft r ; 'Ikftftrft ft ft ft Aft ftftAWftitivtiftftlttft! JO ft ft ft I !■( ?(: 

HJWflftJk l»l W»a*K fast'll AHSAfifl ft Ik Affiff 

**. ft#.SSF^ft«?£ft'lkffimff te^iftM -ttate. ftkiiffiM- •#//&. - 

.tMttA Wftili«3dJiuW^Iit{tMTR, ii 1'Tjt-M 

U }b $ ± -.ItfeUti ft ft: T, ft ft K S; ftft'JSft y^ft;i' ( A- ft A (ft Ai ?P. ft ift Ai- ‘>, ft HJ * ft 
(if ttit * ft. 4n*iSft Jl‘. AffiftiAft ft ifu'ft i|k^ft fSf--4*tfi tK.iSil'. ft >]k?Sftit -ft ftIft (ff ft 


fiisfcAkt fJiHt'JcT-. SH*iKft!lkA«fe<tafiftUIitfc 


f jftftAr. ^ ftr ftft:ftjikili ft afi i'i! it ftj ft S R ft ^ ^. ft 'J i iki (ft ffi (ft t4 ?n (ft r >; 


ifrj'ii 

ttttWA36 

ib sa . ^*8 ft i^j- tff [H nmnm 

an - *:« m * ft Jk is) m s # a m w ». ft m ft ^ 

fftlsltf. tb ; f"ftiij*(!!(■'31 & 

ifekflj#TbW-M J-1 &., AMU H) 3SS “4t{fc l'-®# 

r®«; Hilt, 

Lift is 5® nX W *3 Sij l^MftSdfttS&WjMte, ‘A St 3j eft 

«*st¥^jsa» owo-ifi #/ t gikfatKft[± 

3IAise-j?rft ■ ftSt^K ft & ft JJj M ^ W aft 






30 nae w *• m « ^ I’/F+w * rm&$iiR mi xj*ie 

ft*®*. a- 


fllWjWftftH AJtXi-SHa« 


Sb%&SISte (Industrial Organization) 


ft 


£8f¥" 


fttlklHIRmik (Industrial Organization Policy) 

is]. WA^ft-ASm®*). fttatHiiSWMjCffiii 

aft ft S if ttfg W ft ft tn r-«-, i*#« 
fl/n ftratKa® 


«*£tf¥JsaMifi90tf> ftftjiffla-;*^. ■insa«e$MWftHMa*: 

n r-)Sj)S fte * ft 'itffl.tnaife»Kfti ax-ifeg. fir ft ftisr ft. i.fts. 


ffitti. MM ftftftSSV^ftibStr HfBtiR. 

*mm. ^aa^Fiiais'ate^w. 
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!i» FI A M "StW-E 4 

*Btr-a, upattiiK:. 

^ a £t- j*='Jkffl«lSc:RlHj -teifeiS: 0) Siftfe 

(4) wmmmnwi 

EH*, 0) 

«.. -lEikM'SiSSteJI'X^. (2) SmffietTJM 
it). AifnHr»Ad». £rT#Sd. Agll|J3M(JK) i \*;;lt 

mm. (3) m 

(4) * s a n £ w $ is $f ra. (5) 

^tihwmmmmkr&fb. &#£&&, mama 
KAAffl«#n?fis*¥KiK4f. (6) m&G&mi 
)fl n jsstfis. .aif h^m 

iHHilft; 0> ft. ft ft % 

wj«. *a a * * ima a ft £ b« a mmmM\ 

f> (2) 

^ £6 tt to » SI ■ in A jit •£#'#£. (3) 

'Ik. iilMJFSfHk. AttiLiiBEj£#-«lFS£S7F 

£■ Afra^Dl^. &$£». 


tJF«<i>fc££to H 

*m&yj -fri#*. ffijff. iktmiiT -m'm 

Rtffc'IM, iH-SfBfcMftr 4 ?. iAMUrrA* 1 * 

'hffliHSAS'AfnAKA. AAM3Wffi£tofii!ti. ii. 

w*j*f®&. ft-mmj, 

in. nil nStoj^jIkkSfti AfMto u a. HHf 

ffiA«to-i®'> IHSICA-fNkM«4'.. >K*]T&«&S?F 
toJJt#. (^|fii'ftHAltrSEi'+.H»i|/«_L-.A-ffi^^. H 
Jit. H+itt«’#BiJit«ftfflj i: 'lk^fl.fta*. stas 

fc-t?A\r&&&&&&. aSJJ 70-iF-fttoH3lilHij, H4 

to r .tamtam - fttts£fflfly&m*i& m&m 

w st & o. # n tt m & m x .'it <}«. it a * w ft si. 

70^fcwrr. H + Afctft^iP.TRSWSk^WJitA 

ftikiM! ra (Industrial Amalgamation) j® 1 #.® 

XMf-itXXZ. Htet4i#fe;*jl*iJ> ii£fr£±® 

ftMA-ms, JR» i*Mf*#* 

f$-S#Ato iha- SBrtiJkiftiS iM&ftX'Hn.&iirMto 
mih iAMffitt®;. bp m to A t n a, a t s a to a 

At* A JAK-ffiftE, A- ii S! A i% fg ffl d -i j>V: A 


f a *Hjit&Sto|WjHits Mfu M&i . 2 . rU mi *ffi 

a. .+:®£1S: O) SAfnPBIilffi^toltiJiE. A 

ft#®.*a to FlHg Jl$ t®; (2) £ 

ft*. Fr!». 3-S 

JSWSHltf. Ktif|.affteSf«AafHi|rrXj i: .'ik, x+A 

fflBtSfcSftSSf 

«4:KHJi:liT-j¥4“rfJttlftK\ fplS«ll6Xi«llr% 

5^a. '£:£t«fcHf«wisrsLaw^ffis. 

#.. inSfiHSJfc. ttS. 

«. 4+'H4W. ffittMSfflWSkS, ijltfeW. tc 
MW#ffl«&n/S6«36AA. 

bit-mwa 

igrrSk^fi^ilkffl^SICJSW^KSPA. KU404;. j* 

ik.ffliHiS;* -fiflfi r * * was A 

maT*aisa*±xa*ae. mmmm®mw 


(Lewis Saving Theory) X 

ft i S'+ w«SfjtjsjDi 

ftm. SK'SHsasast/f. ^jsn.jikftais's. 

.yj£T-awDgf. ua«*aBiUf(t 

^Wrti*®BJ-:®3|5«S:^4vS(|fj«i|53a@f. MMWr 
ik%’ ftSM4‘M*. 

ftA^K. Ae.^iW^.r5K»Xtf5±Jfe 

rfa'l.|k 

WnWABP^T.A* J'-.TKttAiS. tt^SEilu, 

j: A’S 1WS+mas up* 

R M «7 * a fft a #; H -ft- w A '«& i5f »■if -£ W 

m. imidm 

ft&i*£Slftlntol5Ma. ±rrt®iS:»A± 
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as —*5 wjm$w- 


nmefta: a «+® ^ a j w a » ± 

«]S:X'Jk»nT^feAR+**ttAM®5!. 

xjkspnxAwxKtjiX'a. a#, -T^spnnjKft 
&IS? r.^A?-A$«f»«T<flfJfflarA, MrWStA 

». T..ikirst-&ia--#rA. a-tae. -aatf t 

£. ■g$x*ai5n«*'ikSRn(KiftAA+ffi^. suit 

-ANsm. .fftAtt 

m- & a ft x « 11 « m 3 °i w ei * x a*i 

ftdtitkammft*' im%.i i*&. *wx«^. a 

xrtX'AAp 1 ?,* 
fi'JiaftA'Ik&A. »riM.I.*ff. *IJS 
5 «*bM 1% Sfc^XiJSMKAXxasn, 

a »&ft a w AAfl-iKfnAtt* 

A#S&AfaxmaOTW»«;fc*9. 




$!ll!»f«jt (Lewis Model) *pgrt(j 

Mwspnea. stjsjsrteamft 



±A»nw sfAi^sun (shct 

n) emftxikAft*. A«.n 

«*x*®nwfttiA'ifc*ft3i. me 

SiKrfliMl*. 

Jttjft’MfK. SX#a*#^^®XttiSSI, Ad 


ft£tt»l»*£4kA<i'lii«. ffiiifc. Aik^ftWftA 
CX») mitt. KI6ttSfftf0cK*Sffi. ftftAilkft 

xiawiAA, «»na* 

tfrf&AaftmiWAfiSftTStfWl 4 ! 

Ssfift. * f**i?4*a*l. a.KX?B{«^ F4t 

(tx#«*(R*x, a a&‘,s r a ax® sot w x«f 

AapwmxAiikx 

«*tx. &- 

fe.Sft# M2i?F£S1' #*» h APSKP9ft 
xtsnAK-tHfrHX ng*¥ 
SKWfffttklMSaft. &--'ISift^5tiia»rW3lsn 

"ft ftAXSllft 

ftim. agftwx«x^*xms»«ft»nw 

**. (tgTXffi 


•AM. «t|®Rt«fflM1f5!iAj»*ji±gkliW0f7Pr 


D 



I3ft> OL^SS-«?!l. OD *§ A 

ftiSWX®. OA*7Fft«t^«lk®nwmf¥ftA, 
ow AXSB ft X M n M 9ftXSfzkT. ftfrAA 


jlk&»^s!jfj«*#Tft WSfiAT 

m. sxAwn!fAft*K, pj, wfiKi^aaRffe 
ftMSs *r d,i>, (K,), •£|6]frFXr«*!> «>X*E 

fiS^affiAigiB. 

3J. DM (Kj) -ft WS *,4 F L, 

A, A*Tt**)trK,aft xatSft'lJiM OL, 

& st» 3 s a & b t, * 

OL|FD,, S'fOL.FW iXAWI®, WFD, %% 

A*M#W«W. ft FXATgftRSSSftmft, HW 

KAWtsfflTfls*. aw^ifsaKjut. ^sbaR- 

A.h#¥. D 2 D, 

(K,>, WS f H, 

* i W * 4 i Ai OLj„ ii W # 46 .ft ft si. * 
OLjHDj, K4>IAlK.I#fiOL,HW, 


fid«Sfi&-t£ WHD 2 . 

g, 5PJ 

SfflfSS. arAA3JaiM®*. jXX0aA/«« 
aS-BAWatf5i)A«nW*lA?faAltt®A5& 







fflitex® , WHAikSisn^ff. 

9 *. SIJ Afali f Iftw ss. 

aft. *£S£H@£iiA»X-mi£, tA««W» 

F-*ia. Mx-atafiifiS 


x». ®xx«^.fWffia, aiKfea^iiftWfsksti 

AihT- ffBI66as®«7H.S*T»Wtt 


iAAiffSEAAftaiK^aKl 
A*fTf«ftTJkSJS(8fftT^ft. #®« FLAIRS 
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'HjS«ffiA®«r»J. tf.lkZk- 
m T&im # WfiPf IS 

tLmftm.tr m. 

£#&$«««> mm. &mmm 

sassffl. a 

STOW 

^ru**ft^s;j(5ffltKrt»j <a. aaaae» 

ftTStWicSSIB. -Wiit. rt«P*SS-rsilt 

HBIWttakFttSfa. *>/#« 

Hitt, 

ft*. m %T5LmftU 

«*«fiETi8MJ usmmtrM 

SSHSfft (The Traffic Congestion Tax) 5 

*4iSTW«^*iifiiM-#*ft«m3safflafisiffi6f) 
««««> **A.@ffi*aai8iaj®?EajijWi»45t 

*s*wm Awffi*a«SFW«s*rttt'fb. m 

w, #«te'Rjit-Aas«+ (mpc), jtiftagw 

jtaA^jft, * H AM7ft A tr * * (# « ft A M 

Ti!i»ttftj&* (msc) m. 

StJi. iT¥±AWiBA$flft. 
;8£t¥±SfftliqM0fiis]j&* (JJLS). *as. a 
SttftjRAR 

£a@AW«¥»*). 

¥±«#«ftW¥&ftffl£^MPC#£;s. Ifb#^ 

awfiA^ftss, HAS^ats^^w. m-mzwj. 

AAtt- Hfttfe»fcAS«*afflfff|H!®. jtfcB.t. hf# 

Jn-ftftA6m$. »a®±89fT¥fi!i;+i6.'W5FaP. 
a. awKitf¥MAit#iiiB. itu 


mms&tna&m 

(dd) *S/ja &%&m 
it It. AMftftA'S£«A 



i-tmfi 

«fcjB oc l( $±S;t*A&iIK«Jtmift$S*:S 

OF, |bj, JtWJS)fra£W.*fflliSftE!.*^'&tt 
OC, SfiftsafteSAMSCffl 

0Mkkir. SAirfrtffinft A £^4:«»«#>. «t 
F„itf, &ittittmismftfleASIcft&*&»*A$ 

DD MSC 

3Ej^. epfj&-£. 

a^a^iE^T^iwai^^AjiS;^, HEma® 

&w -#«&. EP'sisttJB«fpfflEftKi$*ieaa 

***£$;£«* Jill 
toAEaSJteftWT-aifnttS-t-aiK hWJTEIMiWiS 

a. isaaaatsAa^aK 

f, a*— as._ t«f*(am 
s. (SffiWAsaawtegSftea. 

ili A ffl * « F.Fj. ftjfn«5ia«fifKi>k*Eg 

%\hm b. **«« 

$ SKftM. F t 1#M Fj, «|ft$/.v:tt 

ftHtOTtfte+^ftA'K «/f SAWfliW. MtUfi# 

A#3f ifctt ItJ T flt if JS a ■ ff IKl A A * T 

JcattMJE vt tfrftta®j A^a. m jtt& ft&»&* 

Sil»*AiftIU@JiS*Wetl!»ftft«j^±lpM, Rift 




(Floor Trader or Floor Dealer) 

-l&iEiXm Ml Htt^DMfc&ASStMv m%B 
S&, iWSSRftafSSAMSK, ftX&Wrt 

ffiWSfr£' fdj*'f-AW£{&£2«@F S»fi. 

(Floor Broker) X^rlTcggJ 
A (Two-dollar Broker), X -#)g-|a] ASIA, Sftj 

-^ggxss 

it****#, mammi 

JSjSiB AlM AS! A (Brokers’Broker), te(HKlW(te 

ioo®a6^nrs?M2*7cS9ji^, jsifetx#—jciEftj 

A. 3#A£A-P/I Aff(BfiE#Aa, MfilitAA# 

£f|jxl|i& (Transaction Exposure) A^a W W 

# rp ifft i)9£ ® H# B SD*£ S& A4 65J® ft. « ft- ft it 

ftMXM&lS: 0 ) «*hfti+ftgi»Sm.S. ££ 

(2) tmftS*89&iiH*#8<)S3t^ftA. 

ft®; ( 3 ) ©Si:. HSfcX^Hft 

X "7 lit tH : (I) ff-OS^Kft. 

&#&». KttA&RTfftSfr. ft*AA^*** 

w^me. ©xxxasaTfcAdiisKxaxCTift# 

A£. wan, 

10%tf)ip*l^®A 100 7 T*te, «H--tp. ^Fffijfc 
fl'J-1 *7C = 200 a7C. »sn#ArTJ 2fcHTC. !E)iE(g 
fcatSXA no;iTJSvGBi£fif!t£&- *Jlfc iff H x 

Hilly; aAi-t*weaj®Ax>A^-« 
H A it * «« #: fft A 10 %, iSMtfSS*. 
(2) ttl$*l>(ftfti+ftMl§p n n . # 

&£fiA£69ftOlft. WSP BAtfj H'5 > ikWJt7Eif 
ft*l'B]#-eWfail'H]R, SCiitflBfa] H AftXAMA 

ft T-fL-^X^&n4_tftT7ffiftEi!jSX. 

XftASA (Exchange equation) Si “$'MJT 

a*" 

$g (Exchange) &«&©»!£ 

KM, ft Aft *S Wft A ifl. a a ae 

^saawsjsawiftsawis 


ffc. SU'ojaftftSJBKJKKttlJffWgar 

ffi, W4.afTSS»*®StsrW«*j6r#«jpJ. 

£©isft, (& 

K-feWlW. (Sifft'la,@.3?), sa# 

X»W^Hft6ifS»a<feW3ES«:attffliH, in a tfe 
AnfiiawTtT*, isf fj m * $, a si y. a »t « ft si m 

-^. # AX S (» ft (« ft S * W id f: £ A _^sf (() ;Tr ffi * 

JSfrSftW&KiifiMftft, AiffilifcM HxfeWBW 

ffi^Sf^AsraA#*, xsAAPWft^ftffxw 

®5£SAWflS«SFWX«X»W. W»S)c 

toft ft. «--AasifS|4i)S'lfiKT, 

BSF^-^rSKEK. a*s. aA#KA#AaftftftA 

TO^EffiftTiffiXMAiR. WJ2£. omftjgiti- 
A'hW^aEKWft^apKAaffitt. miffl!~0R 
MBjwaa'trx-fXiKftE.aW'iSK*#?#. Efn& 

Kfi*a#-#sea. 'eja-xafrfttsraaxaisf 

asjw—# k». 

kb. 3cain;^eRawA- 

as-ffaxft^T, 

iff- e&, ftn?«A tcX y, aif ftftrp sf-smsE-g-t^ 
AX£ft#ft$W-fT#iit. ftX»@fiSftW@f-fr((tfi 

#*»£»£*. Snaailtti»4A#W*R«A*li( 

dt#^frft«iS«, SPA, Br^ateEB 
SfcAftJL^iiK*. 

«SSiSH. 

£fgj&$ (Transaction Costs) X#fi!t^A4 

ftaaswttfST. xsjsa&s* 

AW. ftSfiSPS.WloiaftXafiKAsfXSiRft, ftft 


**£*»**«. SMS. 

£%m, m%Amg®jjfiies£&' «fft£.gjs; 
a. xgjSAas*, 3cs®«^. XAiiiaxs** 

Tfi«A®#S. 9~*B. £3cSiftSBi5E, X 

tt^UiftAWlEttSd K. K MAMMA 
WWAS-ftAifK 

sttxaMjfciii. 2rai£A*iS»®Ar#* £ 

m&mt to-few daw of one 

price) X&J£ASnftAAifp , iX*:2*|(Hi 

*m- r. M.a-t-ax±. a 

wxsjsa. a«[f)a^»wts. iit*b xsakax* 

@A*WJcf7*iktfR**ft. sa-i'5|«±, * 
Hto##jttAW«afT7W$E. WSP. H.^SA 

(Frenkel) *BM* (levich) 

x ^ a a w « «. mb cphiuips) 

(Smith) |iJ9f&7Jttft*MeTff»«Si. 

BMfilAXajtAittfftt, IS* 
B. XBJ»A(Wm£*«±#»S. 


—HE»fWR»H, 

n/agBftftA4d*=. BA SNMPnJttA##*»,&, 
Bilk. &#, #A* 

© ##*-a wa&«Hi 2 *. mw* -as 

ftWXSiJSJHWtWIKH. BWiSWfi. &»#? 
#.y»#7Wa«Bo n B itti»©IESl«. JTiiWASl 

TP)f4'rt^t. — h B. ImR^'ga^WililSSfflR 

#Si6»A»liiJE; W-5TB. ffiXiSTff®±. if= 
»ffi»4:iSi]MttAK#JtfAjK£. BffnmSftW. 

SKA. iEt 

AA3E3&gB(#5li)5**a£. iU#rt=STfTft#e*a 

*4. j£ *£«*!#] »a 

ifeStaiiiAAT. 

XXBtt (Cross Elasticity) SXfiJIfi 

RT> 4WSBon i (IH&KlBnn j MBAMXX# 
ftftWWtt. 


ik*X<ftJSAa*£ffiM£;W®ffiM1#iJi!.Tj£5J 

±*«> B*XSJ®^i£^A*«S»PRK, AkBlifc 
ttifiKMnJiett. ATXgifcA. 

BftBttttSd. ^##8t (Coase) 

SiT^A-pH. XfiffiAASA, aWKIftt-M 
KBft#ft£iT£B»Aa». Xgj£AA«AWI5 

x#iitA. (n*aM®id. £fea*A—atiMA® 






A » X A # tt 



ZAP, \ AQ - P 

+ (p ? xm )-^r<£ <***> 

£ltt. QiJ&BffliWJRt. AQ|*Bi9i|)tt» 

£ft*: Pj JIBS j MM. AP; *B«jtfH&W$ 

ft*. 


BMS8R (Backwardation) X^8t®?)A 

*«t*atSI3;*J3Jr«t>ttfljM*iS. XiW 
«S. £*8® ft (WSEfrftAiSWasft) ft* 

raM«. $ha. xsijgMUwx^sfflue^* 
aKsssfs-fflWAis. Mxit. 

ttm*. ie*mxwbjsi!mbs f#tt 


S*. IS 1 »BS J M£fi 1 

WttRffcilteatiS*; K£, 3£K5$ft«Ai*t. Jiti) 


XX»tt»TW£IEft, Olfti'AA '-1BM j ftsffr 
KR‘JI£S'#J , B#(&.>1cfS Wit! i( )■ liliiXAiZiic i 

WtAAit 1 4*. A7(I)AA- lE ft. Sfi 

s#*smus. awftBiSfi (w^wwi^je) f<i*=s®^E 

(i ; fEBia £ PD ! J—AJn#S:3iffr(ftT 
ft. Wtt*«Tft«»a-Bfiff**)tJii, 


75*||-XW* -ttWW&RSfl), ffi©#KSSK 


Hi 


mmziQMi. 

fas, j rntfa Ymi-timmih x m 

*#t» mm, 

iftTP£). 

jq. KMm&T 

Mi* W# Sift (ft *X#tt . 

ft±ifEftW?E»p. ft&ttSiftli-R£'£-t:i£l8|ffi 
tS.6i/fl(ftfki#'»'l'. MffiftffrftJMittttAMiSJ 

« »r 1 a s ft 4<i (U‘f • mmn & fniWAii 

Awwiaw'ie^wfiawffiaiRK. £x#®i ■ 

«t. ti » a 7 / s 3 ? * r e wi a i7 « a «■ t/ 1 . <ut^ 

3S2.S3SS1I (Cross Hedging) SfflffifftW 

Sift (€H£fiffHiE£. ^r.) fd«®i|f)S±!j£aift|S 

»»*»+* m&ffia-siffitiMaK s?¥ 

SfttfWWSS. WKJ®J2i6]'!?«l]. SHtAitM; 

«. 

$«MG (in cif fosfc fob to) ~w 

wa ib u £! H—S *WRJ*Sia (ftffrft; ?Ktei^ &9<j 

«3feew»sffr«; « ajft®* fffa«* «j jjs im $ 

$ % )®f& 4tlifi(fi (Andean Pact Organization) 

•ejDfeihWH'KSISWtajKK/U'SiS+HST 1969 

^ 10 fli£$ttK*tt#£SF-g-#fflSR, gffjftififSHfi; 
tti. SBSilft, Sfffl«3E, EA#*. 

®sb. &w#*fc»#mssfiJ3. SfflaiiftSgfitra 
a«as(B)w»aF#fr, jwjmaws. &.»& 

ih £***»#«£* 

«Wa«l(ft**tstAtttt. ft* 


! £SB»Hft£S£-&-TTJiflLft. iSffitmA 
iy*. ifiSBAWfftXftt^KAtaawi-FWi. isar 

«|bJ«.f-.&& r-^WiS*. *j rft!i2£l5lfi:ftfft£ 

I990<fii^, fi|*®ftfflifi):Ei»r* 

i-.ftilt&S. *i) 1991 ^(S5£'I 

wmtRft a ft ;y i.i a it, r a*. 

3dSi (Customs Duties) Aftllffi —MitWi? 

ttift# \rn lft-6 Aifertffi #:«*f& a a B A1S 

Kiilff, nffiftff.ifelft -ttWSL Afl£ -WlSlftft, 

HErti11Wffifflffta^mfSiitfiWTgia, a«tt*fcfc 

ffl%m ■mmtkMW}-3L%T&, 

win -tawimM^waaA. y> -'N i iisr*M 

ft *fn & i*. Sulfiiji - IS finite it ft (ft u fft a %1 rut Jr 
Mswaax, sp^aw’Atiist;"jinifrwa.Aiii. m 

S H I* tt X 5WJ H fft li J >j mr AMFfrlJifP^rA 

S|5^a#XftstnJiy3i|ft;«ff!..X«. vm, SMSiHtt 

». ftS t. ftH 

H Bij'JJffiHftWAftSA.hWTftlJ'Xft. iffAfAS 
i:W»niSftt£tt(ft. -ft*®. 

M. «S a rN)BSta*i‘lj, 

«. ft3C±, - 

W- *®l«e a n. 

s*is»is*. 9>ft, fifflAawifsmati^'fB 
ssctisiwsaycft. 

36#ffir5 (Key Currency) SBSftSl'tJttffl 
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SEi±tf»ft*«ftnj. *S«tT»+rfi5tt2*i#r|i frtfr; (a 

»ic^»**+}C¥. mtfto&tzmm (3) ate-^fruf”; H) a® 

&&&.&&&<$&%**&$>- mswmwsr. 

»*st*i>&4ir. Ke^^*7c*^a©fp. jfess'fSc#. am. 

aftHiM®, Fatfmam't 

(Critical Path Analysis) “£@ ffl. **Xff' tTWJ Xft B ». ifeW* ffi ■ 

aEtffi -EM^ffl^RSrg^iSA. 

“^ttX *«rasi (Customs Union) 

isaiTX^ttMw&iRffjafrAMsaAiSiatitsw >twx«> tf.Kt^iaixxKffMy.iiSi^isisa^^jfi 

(1) aSffi-sb# SM2;mwaiDn^«,. &aiiqsg0S!5&MiSi&fi<ja 

m&m-&ifi?iiism!¥m t; (2) am*. *a§E 

't>m«aa^X«-tiS5(iM*mtfc®A; (3) SEJffi Wlia«K*l»fTJ;--*j«; 

«#»#>*#£#. «jn. ®inait«mais. a® fiamtewasa^wiiin. mfrasus^Kaes 

J#in4j*®*fa#A, M51b*ffs, I»tsg is K£t>S#!. W&X&tPJ 

fc- Jff. »*Ki**SFW^**®. ##®sS;Mmia]S 

ta+mawms. AifwfewgSFa^iwasjbpw »»tji8c*Mi»^«ioiE. -et 1968 ^ 7 >3®$. 

wtf. w-ua^Aflsmiiai, stsMT^i • ira^r ■e«toaa^®;fia«(ssffBj 

aa#**«ix>ik^*iWW#5:^jR, gtit&fti 

aea^PIS^lSycffWiiSf-ffiffSrSjSffiMB^ £ « £ It a $ # ( Customs Cooperation 
ID- WlfE&jgtS. tE^-t&Sf m?t CouncH) iX 1952 ^ 12 M, £ 

&AW-'b£;i/i''0gS. )SAft:2.A“^«0*’. jM JEHttiftt#.hiift-M®:m!'i!ai5S«^ffla(. EftimB 

tmniemm, jid®# x-awwii 
isM'&ft. ®iaMB®ss5s». 

TtT®J«&{M 6(U & Mfc< SIT 1983 #7)1 is 

&*“;£« r.jm’ (cpm). jw^iftfiW. hmw RiuA7i£ffllsu 

a$ tats. 

(pert), awA-aasffliffi^aitiAa^ff. # xst*AN@fT.+,**.. »x&*t $*'♦#[.«. a 

a»). sst. k'xw^s 

«mtp«a#®a»'T-a?i!iaew*^a)3 s »*A **«•{«*. 

-®ax)F. ifeas^axifa:®. a*it«A«sia7®H»*x&&mM^§E •. Em 

fidfflffi, ft#®OT:.6fE®Sj®«X)?tp*; tlffiW tiMWXX 

«iiiia. at-gjs, m#a^si 

si*. A<nffi“^@xfT^’-^‘ti-feiw^fe”am £xti^&. 

a»rs**fa“^axi7)> j9rmas»«-jee*xffiaTB^«fl»a*. 

*r (cpA).“^ax»^ff’±i?feigspTA*fflm 
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(Customs Tariff) X »NS 

'i-: m% ■^s*wa;n nj®„ n „if 

#y»*fafl p wmsma, fe«iWB a r»*jii34ai 11 

Witt. Pmattjnitffii+ 

FI. **££*«, 4 )p 1S3 p a ® 

i*n, i®i». w»)t 

*■ 3 .-% J?1f#H»^««S!|#^;4BH, {H.ajSk<r 

±SfffK^K'KWjS. *-, 2M 

ft^agdusf, 

wfgJjnslS 

as 11 , 

ftwsfs. pm x «n e«pj. •i*Fmwm ; fr - 
a. ®j«MJxiiN#c«iM, --Mas 

T£W' , hSWXfc[i:»tt#, xlXifcAXIsiHStiKja 
a.t,pi‘aw 7 FiB|jtiB]. xa^AanftWiftiijna 

IK- fifi*a)u«6tB#«il>. i^W^XXmfcSS 

«»TiUPKW. Silt, 

H^anaai. S 6 B»“ifA£aaiP 8 ijiiij’ffi?igM«a 

it) UlSiiBihfc 21 31. 99#. llOOg'h&g. fu 

x-i-K-^jJcHsars 

^StA5 ® B sK»!B W P#a n 

X'tXKteaP^iSWSWHSl#!! 

ft. 

36«*H (Tariff Barrier) £&#£;!#}-H 

4. in^gsapiwsifi^j. 

##?£S'ITKM*P. fiUf#pj#%iBi 

WKgJiifc, rtlT-SWAA&M# SBBflfi|f 1 SSI M 


SeSS&l&S (General Agreement an Tariffs and 
Trade, GATT) -• 

SB£W£. ■£# 1947 <p 10^*#. £. ft^23H 
£ 0 P<3 JC # |fi| & W, 1948 ^ 1 JJ 1 fljE^'-fc 

a.tt.154-. Witt. M.i"’-##X#ift, £*£ -XIE5S 

t'N$M¥S# -SeKi#*, fH. 4aK £ MS9 #.’) fll 

w. 

4 # Hi 4 r!f fll 4 •T'dPXgiJ®, mt- 

38XjSft. XX«iiT*«.61*Xft’J7 B. iliTtffll 
5>I'lX(4WX' T ^K.&W>X'l) : J*4 8i(0ij. .StlML'ltyiS 

fflffiH. (Sart'sC. #Jjnina!I; &VyiiWf--i fug 
Ff j&&)£N<fej&, £ * 4 IS * M PJK IS £ ® B 4 

£J££]0W«fi*S>®, '$%. XS.6&XWS;&i 1 l£ 

rxtSp^N-xsixft. tsa&MB 

#sawa;«sMu(*iE^ac*. witajeittiftAfl 

USHiJS*! 1 , £2£SfiW«5S|X, SftBUMiXJS 
WRSBM&rti-ffc. £K&to£M*#iEJ#J±B'ff 5 

•x, EP*,#a)#iB, HR?$a. £«#!, w.n±M 

)A®-&l*SfHl,C!,SiSg£HrtE. (SHAMAfetE 

WSfjB&W 

eetfi-X«S*nE 

XM -X^aSBAft 

jHoixs}tt#ft^#ji!ijafftt@cw#n®®. MfTtiEa 

igjSaitJgX^JFST# 
##a®SAfifiJ. W.1947^54-. 

wrsft (3tf«« 
#a®BJK?iJ®S#7MAW)Sa. #Jb, 

sac, 

#«S®7HSKBaW. *#HtlS#a49HBS£ 

awTHB?aBaMx®w4^; asra. * 

js#*«jsa»®««jfii*a*ii£7asi. ##- 


H«r. .e. 

»^jatsa»K»«tiAasF9!».asiWi£9o%. 

&. BsreJWffiW'ME^^Mawii 
m. *Hfi&ifrse(»®ii6a2.-. iwo ^aug 

j&HK©Rifi7#»M««0SN». tttimmmit*3& 

i9S4^ 11 

fflmMMsa. 1986 a 7 ;i, ffcHitJfriHitr-i*® 
a -#i*¥.^SEA(M!!itt?|. IEKKH. l&Tlt«A 

swa^h. tiiwfiHn basoks. i99iai£ib 

ftRTiiEHg {Licensing ) ft nJSEH=iJlteA 

®#65±®*iC. •E&iSfi^MWRrA^ffifrBjAi 

aaawft®. ftBjAitftteft 

ftAffiMKtf). ffittWaiA 

wjsi5iaaAA#ttAffiffl ##*aftsps ® 
a#. ifsuiEwmirsi'uEfiubmx. 

Sfcfctefcfe, ftnJSEW^#. ffi 

S- teAMDciSa®®. SAAR# 

75»ift. ittftft. AftitA&ft. Ate 

ifc»flat*a#fcft, ftfti»tei5<i£3jt, *f»)» 

a. ttie^njAs^* 

ftBfAMtefliEH. ftftftatesjb:#*® FW#: 

COUtfeit-Bjffi (Exdusciue Licence). "6)1 )h ffi) ftft 

SfflAAteA^.- if- ftA fc ft HU A * » Ate ffi fi. 

#im®flHikftnJi£ (Sole-Licence), tfiffiftit- 

oTA*^SM E«ffl#l®rt 8 iS Sit-njfltj * 

«> «#>«##& A«ffitffii 3 M/*p 7 ,l»te«. ffiH 

3l5i'S^l|£ta#Sfi], (MfiftftAMfttegia 

#«*l.®#aWnriE (Simple Licence). •££)§)£ 

ftftAWteteaeWHEffifflmHftMteAftKAP 

#««. ftftAteBatettflj, [fimftftAflteffia 

# ft W « 7 % H A . A a & it ft »T £E (Sub 
Licence), -£*)§«#ftAttM^lftKlS Wd!*# 





tS'tti®. ft«tt«ftpJ'A*f#*Alft;PM, Sifts w 

ff(frSi«. rfiiSiSftft ftA* i&teWffl fl)i» 
ft/)'. Hit&MBtfrifeftffi:. £Bi»Mft»HiEffift 
a. aa^aiE®tt*i*iat¥iirffifis?FW»*sr 

a. 

iESHUIS (Asian Dollar) 

i«3K*a+»*A. jajejfN©rflm«&®wi*® 
it). 60¥ft. 

ftlHftfcMltilEfSztliOTft). A*KX'tHxSW 

fftA; * ft. mwm, 1968 %-mhm 

mmm frtfffRtmxzkmmmiuu&frmm 

&&M*. •Kt(ffifea®A*>EZ«jS'rf]#.e'F5-tA7C# 

Dei;*#. jgjKrfttoWftifHiajc. 

WSAWHiA 

3E»ffi# (Asian Bond) i #.#HlfiK&tt13Ltt 

1971 ^ 9 n&'nm 

1.000 Mgiimmrfitti.&fag: A®#3E^w#wiiff 

3E3H®rTi (Asian Currency) tftfcti.'ft fits 

Ti) *ff Mffiff »#«■«TP. ft f- lii« W J£ *j A, 
S-AM .* Ait® sD Vt iP +Hi £ tfcf&ft f i. * jlH # it 
A A |-60#-ft. &T Iftitfl J&friwft. 

3ESH(?FSffltf (Asian Development Bank. ADB) 

1966 if 11 £ itADU- |W|ip 12 JTteS*. ft 

tt# HMfe. a* * sew m %.% ±du «i -e.® *#m 

# W rt to g ft B *i: K4 la S ft 4* a * Wife K ft tft 

* A Ife E (W a a A K 7 i\ #, 

**l987 ipffi, msiUi jt.fd 

3F. 2W m % a 32 #■, in SH jK s * I 1 ! 15 #. #DJSH 

222.7 \L%ft. #«ftAWB*ft* 

H. HA- AH#£P$. 

i A^K(S 

A:SP*fetes?Sew 20%, mx. W.AWAriteAA 

iSS-AMSP^. fip. 

ft. rtfilAfs 

*40 A. 

astHiJFSsftwa^aft^auEfesittwttjs® 







* *m ,-RftA IS] WAS l:fm w«W ft 


%! 3 5—40 *f. 




li&m «.<K. WSSffiUi. 


iH. Tfj-ii&stiSiaAeff. A* 


JuKjSSBS- 

sRMfMEIHH. ftfT^AWJgft^S?. Sri* 
iWKTKiJk£ri-S')^. 

stag® 

-ft. *SiM.0» 

ft®. Kt&ft'M, (*Rft). # 

ft# 12 £** (#ftt* s : 

4 ), $se*##, ftaesijiT«tfW*#i-. #*, # 


fli. -i6*SSH#. teeS£*£ft»fttfjgJtJil.&iBcA 

A-tfi-EWI*- &m±£WM- J)fS 




=rf P ±7, 


1 1 '. 

Mja- 3EA ■ »r®"^5a^A“Bil(Sl:.S:»ffrtS t iiB(A / A 

ftA^St'Sife-'g^ft^ili&WSMS 'i'-XuJSW 

«tiS. r 





SEii - SJrSrW “WSStS^t (“Effectual Demand” 
in Adam Smith) ■ frS1776 4p if,ffift 

«PSRW»WttSlffl®HWBf^» a spa# 4 -is sir 

*. ws;|4'i n 0 nW&«;«HftggKj^- t 3“'tj i =aiSiSfS 

m 7) 4=: is i» a ffi Z& J'ji)J« W ffi )H W ft fi.«A M ft 
ffl. ISrWftft, ‘E'-'gdiilfcAZfeitW 

sn A r5 A wt A ft AKl AS 

B'f. UlittStfiJ^ftWX^SfWOZ^TffeAA. a# 


ft«*w«!sx >-». ssifla mvt 


3EM1 ¥® (Aristotle, ^ 76 ^ 384—1^322 

ftft4Jt*K»iK«)JLf-, #£»)««* HMt 
49 8 ft A At* I /-ft fillip. X A til 335 

am #-am a, 8*3 «*±m*, 

ft*l*i®*?6A9L®-&^SSfe*MAgflrJS 

«iacf6#» 8 «f&31^» ft-fsm. 

3F.SHfa&0F1*iftirft 

aJtf&^Ki -flp#, rAffi?Wt&8tt: 

SKjfiwNWAS. K4JIS®W£ft* 'jlKttfi 

TiffRaSMft*. 4ft**, iST-BA# 
4»MA. ft^3S)liffi#W#W*Si, Offi^-iA. Slfig 
#ft7j#4[|KrA. HftfljftAi&H!:feAW5fe*fl. A 
££&:&. Eifc, a 

A^S^ai.W. 


•awif: 


t&. &->, £-SJifn WM)*Af ftaft-ftifi, AfilAT«®XffltfS'S'*®*B[!A6 j’ 


#»**#, amt.*. 


SSHIHS. fiw, )*» 

a ill* 

KtffftT, ^ft)S fll«*** £ WWi 


AiAi'iA'BftABA ftK5t- j" : ggf’ ffl , 

ftAA. Hi[#a-A rSftStHWWasiiM-Wftfflftft 


SPAiiAtfrft®ASaaftW™W a fSffria, ^ ft. EJft-#WH Wft ti'iftiCiA1,“ tfi6H (j, ta 

aitrti&Aft^^jicwaswa^. a-iisixae x.m^s.nmm. ftxM.jiff n * 

Wft-hftffift: i.^j i: **WttA,&i (BP ft ft, x aTiijeftft 

%5mmEL%zm esi, 5ta«*ijiit^re>js^wiff>Si' 1 5eftB[) 

ffl; 2.iRA:frS6M^e*fl. R ffaAWffifPAUWWffiiSnJcftE|1 AiSplk, 

-A4”)--^.Jki(Aw9;®tt' 1 nffrfi- 4.M±{i)i)i)i‘g 

17. gf’. oTJE. ft X fig a e k » t a ® a a A (S il a 

W'JEffc. ^F- 8Aftjfi-f PSlB^rfi Si ft # 8f •£ M ft f}58W#g3 

w. xa«*tte$fte*, igtift. ftS • WfiijAiiPA. MSI. 



A«ffl. , e*fe,aiafl-w*tt; —s/basi*, -£& 


K«tas. a&&* 59 as smsw 2 if j£ 

RttW- ta3fe/£3fT-|RJH, 

r-irtfM. f*>Knj 






-tt. « 



H -St: 



-■t-ffr 

(fi*i£A'l'flWl®. SWfflK«Mi(K96. ii^SfiA, 

@js+»$#w. ■eu#jaTiEff;®?&«ar^aifrs 

JBMS.«. 


(General Average) ftlWlWMfijtm 

a&AATStPj®, *f£ 

ttifi3Erti69*#1#a»a. i*#ft8MBtt#A‘£|n[ 

$#»*. ftEUmWA, telT^XZrU&XW-yJC. 

O' Ifi. «6A®f 

**«ne***fi*T#Hw*^; 

( 2 ) aaiw#H®S!a*sftiefls, 

( 3 ) ftraw-KtofssE&a-s-s, -ftftisstfa 
be. **^w<S!(6ea^-@«iKs. ^wrata-f-a 
ft. as^££ft&ra«g; 

(5) *lKli6«fcflfJt*A*«i. tt*», m# 


sajtt&Hfi*. &«sra££, 

a*?#*. 


# |ij M a M (General Average Adjustment) 

WT#ra«ffiW»H;fr 

&~&w®ttmiift%tm$i%mmffi)m. twtra» 

mmn a h, »s± #a* ra iMfmra a *a a-a 
tw ] .##ra®ffla*jis#i. raw, *ra»ffl«wt&Bi 

M«SIB*Q»tfTB MftHSEfeWatfr. 4ll«B*S)M 

tt-efetfittiftwatt. #«»««. 

ih»: »aMS»eSfyii(aaj»smiiaji;ra#ftii 

ho»asa#, wttfewss 

«EKlBtt@llSH 69»69«ra»if H 

il-j?. tfa&ftftGttifijfcftWSfft; 

a a®. jtraA«»tte*t®iKA«;#siji(- a w* 



ra«ttfej§^j5ASAra#®'i(SfflAWi@aittA, & 

*«#«Aaas», 

ft; »JMsra«ttfi-jg#ra« 

& re] m ia w ’ji w &. a % * ra *ffi & ns a a w a 

A, AifirS^Sffla®, *|0|» 

a*«, in K«amssiiw^ra»is^ts6sft». a 


* . 






l- n 


x% 


jnsaifitftAWf^raiiMiiaffTSft. see 

«&A»-f'JBffi. 


ftPIftlSHSijE^J (General Average Bond ) ^ 

*A*ra#MW«, EPfififft+tif-AaSfflA, » 
A*e#*«ra»i0i0A, 

(HJ6, Fu+itra 

Aft, iSAaa®¥ftra»ffi 

(n iSeAfl^ffiScisai^rawaa^Ara® 

fl; 

(2) UAS*4a#AJif«ft;£W«i*g; 




IS-® mr&.Vr? 
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(3) 

m- 

ft|e|i(Join Floating) 

(Codetermination and 
profit-sharing) ^WiSK, ffi®S 

fifefrjiia 

*aj$xfls*£#, ft 

a#twwa#. ftstt. mcx 

HjtfcXAfa 

l .SIA««S* 
Sd^EWJE-t**, m&ft&gftfrA'bW.&MJL 

a, 2.xrrt)+*«i«[itaa9!W 

*. ttfeik “a-t-A2: !«■#**«‘if. RJS'fiSBtft, Ef 

su^ft)gnjte 

*XAfnM«$T.*#K*S’MW?|A, f£«ft 

IMCUh £■»!»*.+, a. # 

aa#itl3Ej£#W!+^- JnU£AfflMA#r#llSi 

s. XiRiMSiX’Xft, Hjifcifb»)KS|5®*#.#; 3. 

Wft-lEKfrttfftifiJiWfl-IE&lKX, sgJ&RttJgjtto 
**]*!#£. £E— 

wa^tf-A**; #P&*Sr 

S»a>UcA4 ) . i- 

3r?64i“Jj«#K: 2.#sljsUk(i < jK* ;i l £ ; 3.#jStnft 

ETRft>lkMj&K3faJi&£#r6is&®ffc. 4--52J5IS0 

^-SatBPlftMXA, rnmSISJJJfX 

ffi^aasa'jpjjs^^’MwSije^wxsf. w 

iS&ll&WJgX, ]£«#, 

'>HftG9tlL£jaE*69 J $®), ifff X ft® #«&“*() 

«*®#*jm0£xk*a. a*. “«i«^?:'±e 
(jftfftxA^^^ss-e, k a* a «■« x # » 


X«SX> M&AAttMJJHKift). 

a- EPttrtTxAea«5fifl)fR 

fn. tKAM'S-ffc, 4‘fiJ^*¥''fijti(iaT. 

*’. tt*f#Efra«^T. H)*j*t«XXA*iSi, , '« 

fir H ‘fMl” £ M JW !*3I«SSiHSI# Bit 

T—-£lil»Pj£f1-tfc)M^Af[li»tt. Aiifefillfsi. 

& -r£'frJ**M««*a+. «*-*!*#£ XU# 

(Weitzman) fj M & fl (St: 1 ■ “At| b|5A 

SFMRoft. 2.BJlfitftfei 

ttjln f ikA: 

asflMx ®xjg££. aa*-#iTH.tM \mm. 

xs. (uaMMjftM 

®t*aif?Aa*fRw. 3-ftmsiw. jf-x&wsf&fj 

A#«. 

ttAfiffa® 

aszs:#+Msw^(a.' 

X#st± FM#5ljri**to&IWttAffrffi>0 
SAft = ft'IMRwaAXA 

i. tit. ft 

XfnMAMftAa;iX»fttii?«sti 
fi£W*®3'XA> raatt^^aR^SifitA. fs 
*. atja^^iBiijta^wfNste. 2 , jt&, su 

fit. RWXffifeSfitJBftHl^aiS^^AXWiS, « 

Jii S S; SI 3E fit # IS W 'fr '& # fftIR ff. (alternative 
combinations of pay paraments) 41 ^ Y^A. 

‘r®»»0S£»Sfi-f. KSXJKSWttafS^MEKtfO.* 

A fit«« ftffr 3fei*in^Id 1 X a £sS,# fit h A. 

SCHfSfiflfcA. spfflX<tg#W^M3slS, ffioT®# 

rxftbfnffiftifiRjiKACi:)? 
Eli, ‘XibttTW^aifvfjKi 

jaiSttAfiM^rBlSMSft (3' ). iSHflg*#)] 


u 


mftwmW'izz ®*ws: asx a*j s m» 

#WAX@!to-AJi!0>, ‘^*4SF’A^ 

iff*. #(Fixed wage 
ecnomy), )!A.[fllXi?#$:*f#3!iAtoiiJSr&SX 3, 

7ipw«f^*Wiiaf®^WT.A. firpmiS4>jt£ 
A. 


ftSTASh &#»/?£W;«to; 

a##ufsfc£s* 

& ipffi#(>-x^ixir jsa ax*. 


-HXA/i^a. mt.- tofftiu&tixfsim us 

«?. Hfr&i£$) ffi#Ss«, (MMSAISM:*: 

g B to it f-toft$ tots A »J' »6|4, - tnJR^Xflf A- 

>MaF*m. IMlMXffiS®, flM&iSSAAfsift 

ffi-Br*Js-#*w, s?«#a.st. a7^iM£*f 

“«#Ji>-£*. MSA«aji|!fl'*ifcS'JMiiiS*tik-tX 



itWtS (Common Property Rights) A l:: /) i 1 . 

Drfrft, & XffiWWSto&AifiiMsE 

f»-e»J*Ute« ! aM£-0r#«. 0NftXto®it-£ 
£#> SfiA»?r&-63XX«flftAM*:():. 

M. & "ml* mi: to, fl.*>mM.+J&®iKA. M 

JSfiHittife. ££AfM4+ X*Xftto«fflSfdtA 

5)-#. Ift^AfcfcAJmiJiitoAffiraX. fcfctfll: 

$$iL° 




48K4+ iX^^S^ftAtomillt %Mt 

ftw. sic#i5Aa« 

m~ a«. (a,BfiffKa, m&to®^««(sxa, s 
*sa#, fifi#fit#x*»ito--®m^toffi»g{r'j«* 


f & u mmit a 

A(K, SlfXJtfiffrfetoAA, ffilA 

toSffixAjfit. (a*, t&-FSs2— 

to*Ufc»«ft> aseMTXfiXffiAiti 

fssu*&«Msms£;Rw*r, ai'j&wffiSd-'a 
&#n, {ijgHtaAttaA. flktf]*ct*ffise*«« 


m, rdixwamA^toF'x. —t-awwam* 

FrlR, rtSHfeyf, & 0fXStr It] a IttirX to fitaX 
to*8tt«£«#r. *&sfc&**£6tto£8Fffi;fiL. 


1#££fS (Conventional Tariff) |* £ X «.£ 

(8 -MAttMaaa®«w. w kashas a 
toXft. »afX«l.jStSttS±-X«.(iS. m a x & x 
AH^WAwaa^aitawifcjitto. »&x«to;® 

ffiffifflffiffiEltaXXft'h, WA*A«»W«T. 





f« 
011* 



2rX^>A^ato, ttifitoj££i£to)Ltt, 
X«,£tt*$toSto -AttM|Sj)tt h »(»;£««it. 

fAF flit MAW X(U« 

(AXSMib 1? If if to to fF FF- A X ffi A11 tt« tt X 

X«, « X UJ wa a ilK ft I to tt to a n 

H to.M&L 


W St fit # ¥ ( Real or Effective Rate of 
Protection) £St-&iP$;Bi§- -ftRliWIit—(filk 

toitt p n affifeXft a r. iitW'it^ii^ Siwupiofi 

(value added) to'3ES!)¥- itWXAA: 

V -V 

\ _ . J J 


JtA: Lj: ilr#to-fi‘SS«iP$; 

VyFnbKST. jW^-i^iffito^JiiHOffi; 

Vj- Jf .1 rrXtoiSnAS.ffiftXftiafi'. i ft Ik 
f-eAS.toWiuAffi. 

a- -iirxa: 

P,: nSt®F. j rilfetoA-iifflft: 

v A j -'Ik* u i^ffiliEftto g 
p ; : X^jff^toi^AififrSftAto 

i rrXASiMdrtt, 

t.: sf-itrilkto^SttaniiEifttoAK; 

a„: 4F$6Fa.i M ft to r i to»»; 

fliJlfc, ^e<npflM-t#Si!: 

)!■).« n A ffi fFttXaw ftX j )?X A oVi to S 1*1 fF 

W A (i+tj) Pi; ffi j (T'lXA-gfpStoSAS, i Ar* 

toflH&A 0+0 P,; *-) ) fi =i&«(OttS*i ie I StoW 

jiDWiidixra -t*a wus a w t> w a 

ftj*. M.ffi4CJftja© F. jFfM^^toSfiflffl 
V, A: 
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Vj=P, -a q p, 

ttv,-*: 

v] =(1 + tj)P } « w (l +t J )P 

AMftf: 



V -v tP - ta.P 

_ l_ _ l J J 1 1J 1 

V P —a..P 

j t ij j 


t -t (a P / P ) 

-J — f -V _!_Z_ 

1 - fl /* /P 

w ■> / 


3t't" aypj / Fj * j 

a e 1 } =a,,p, / p,; 

ft)#: 


l 

J 



i-e 

V 


nrnmihixTmt: 


'£&w, a 


(2) ®tj>t,, ft) ij > t, > t, 

i&m 

0) ®A<t,. ny ij < ij < t, 

Hr *t m ® ?* a # i& w .& 

I'Hjj*aSEite«BP(ft#-# 

>LW, 

(4) £t,=o, jgij ij < o 

A*f+ !BJ 

a® ft#*®*. 


fes. sa wa p ^ p n n se ft a® w* & 
aa^a{#iP^*MyR a$ xtH \h /** w 

fti±^w 

-1** wa o r a a* a«, a * 



ayrMrA. &*} 


JfKMSil-ffiH* 




JtM. fife, ^ 


Sf*^a«-H^>t«i+FiKi*iSN«paa. jab. # 


■S'JfJSHII (VisibleTrade) # ® 13 gr X HH # ® 

isasa (Visible Goods Trade), AfiJgRfFftlft: 

(fi^awsa. •fc.-ft/rrwRsuw-r-.fi.. 

tus w m. j* a ® a # a ® a s a » as %. 


#ft®£*IJSSft • (Par Value Stock) BUftlffi 


± & m it m . *3T« s # &a ® bj * ff a$ fcj» 

B»4fc«l!M:#i. (XIMFM), 

ftiuwasi mnmK ■& 


(Principle of Effective Demand) 







mm. 




a z Nft 

* fist >1)1:, 

Z = ®(N) 

& (S * m ft £ .6 7S it ffr ft W & St >lk M £ M W pfi ft * 

*, El D ftifilttft, w A « £ S Sc am y 


D-ffN) 

D>z, 

ftM, =p®a«*XA, rA4 

r. ptt^^wrA. asjfiait 

#N®f#Z=DBt, ffcikK^Xt/lDTA-tfeXW'fiT. 

a, sniffianf^sstsaa*#. mw 

ft ^ fitter) eg ft SB 5E.S\EtfifH, «: 

r^ft l ?M.'U'.Af-. 5S4= 

itiEJS P5 d'S- a«?5di ofW^ A ?f3 #J5 

jft *?KiSfSjftr gflSBW --'.A* 
ftiSjR^teWWiS. ifcSffi«J*S*WSMRifeATiii!i 

(^ai^ft^) J5«$. 



a 



«4r, spAfnftixxas&tft. 


m eiT*«±wsa«sT«ff 

s. Kttw—^wiea. a#. ®mw«jh# 

ft'6a±w«iafi4fiiHA*AAaa{$9i:iT^ra 
SMc^/Raw. wiaffi 


?S?JSIA 


SRKA 

stupes sf«N 


««+“*« AiSlISS^ 


«***«* 


k <m® 


ik\X 1;bJW#i 41; W£Sc«A®.ft7: HKftA- SIS 

-f-H*. St^T-ja 


aift#7SE^±Jt*t#*ik#-9:WJICE3. #-&itfcSJ8 

±*§fb. senses I'i&m 


i!UMl«jta*3S!fl'feAffi#^iftRtHjW>K£. BflU 


TSL> A SifeW 4 ) -L 


£R.l£^* (R.Harrod) AS#5^«'t£Mifc‘t>J8tb 

an. fle-uEiHiiett^ (gj & 

<s d ), liia'&eMK*—At 

tc*. BOX: 


G .-F 


(S„) ft*T*-®WijiAAT^‘K. 

Afnsfiffiftwag-^. 'iSftSTitS'Jtt^^; <r.e 

(C,) ttSTAKA'W-MAAfA 

t. nt 

7:tW«a,$7^-SWS?A—A*Lfc4i 


ft*#**. m. m 






WSliHtejS^iX (Organized Capitalism) 

“#i*J& M in ® rJ lit ± ffl^R 

M. AA*5It<aR«triAA«a. iSIti^ATO 

a - fflife® z mm r ■ « a & 

( R. Liefmann) fl G. gj- ^-^ * /g 3c 

(G.schuize—Gaevernitz). ftMDSW TsStBlffl^RifU >t> 

«H*£aF^S?R.# 

(R.Lilferding) SM7S—aife. fftMA. S 

ilifcif*)*. mrfctil J46 f^^asUKtFT^rP® 
fflBr^ligflS. 4?&H±A^a, Ii;^:M#gA. 

W, WTAWiMS®, 'ttlfSBIfeAAraT. s 

&#-»is«T. Hsiwasis^js-rji-w 

w.t (Raws sit a Wit?*. 

£)* *»&***. awaiR^xitwi;®. ws 
■ein«si@?£!pjft»'k. ^Fffis^ijt^wsEa 

teiEm-mtifitpM K-mtfmm* a-«a5Saaa» 

¥-KAtt#±M3ifea*) **{£&;£-. 


WlfiSft'SK (Leisure Class) 

S-ftSAftJlktfgKlffi*^ ((WWEOffirfe: axiiis 

w@sifsf?e» f^ite. 

ffl—Stfj. 

(1) (2) £ 

-jtfsaxnriiiwimsj. aff-sp^A* 

aSM. ifijcffijlkfl 

)«. S^Afliysif^tiis. “ffaB^aa. fasax 

irftA, /L«iffe-fer^S:®M*;j 4 =^¥f^»a^*7 

»ftvitA.@ wasttissti^ft^ «im#m a &*s 
±- fifl7ttt6«7rA-W?fA^. WB-AW^Sa# 
«• ®Snft*A««(Sl7a—Jfi. SPA. {fefl.R®# 
«,ex^,e,*x, «£A«ttS7*7i?F«.*!*«, MW 


■SiSiiEMUHfc^ (Warranted rite of Growth) 


film®* 
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& A ffl »®l W#S»* IU Mit# #U MMti ■ &Mi 
AWifli#raB.ir., Mife^&4kA#l^*-#tti6ifc 

ska /-■'HJi^axs. 

■jrmibr -x*. 

WSfcTtifSfliiS (Efficient Market Hypothesis) 

*09. Stf. XiEA-M- *]■•?£ AfR.IjS'er q>< in 

«aa s* ia a a it« a a a t ft .& ® ft v 

£#* 09 . Ea-^a.. m p s-fr 

A*«atx£®w 

^a, nj a & 'a- itj = # a [Hi ft 3t M Hr ® tr *, O) 

SttTS#«0j*ttte^f!l4 J M^Slifa&. a#, is 
® aac^ffis^tff a*ffHS«s; w sa ±s ititi-# 
a&mw&wiESrwiN. 

“ BWllfe 4b (Htt" (Random walk Hypothesis) JR ^ 

£--&». (2) a#* 

W. 4n*a^Ji^»S!i: SBAfiSBil 
tea*. ®a$«i45^KfitjttfPi^ 

Mfpi&M. 0) wj&ajgettwsjga. a#* 

-ft. a 

it. £a#iiMT. epfifiipi»ww#ii-(s,awAa 

•t bj a® ,t3iE##Etta w as? a i. 

4riJ®ffH&‘f>. Afafi IP B if. ££»*** 

T. 

*fiatrfl3M- a a aa i'5)-ff t w f# ;t w ft ® ft f, 

issue«*r»^ifffl: (spjsufci»2#f), ^at, 1 $ 

#, ft-S-tfSitit®!'. sraifitH, St#t!tl.£ 

f-pstg y tt 

© & »t^fm« # ti * # £ x & a w.' tt-a ttdi 

»#!». BitPJf4l®«ffrtS«iaai£!'^J&3D^liS)» 


SBfiflLM. 

f'i 4 . ft # a e «f/r ft :£ * w a t a a a a iMr« w 

tttMSW. s P fA ts W * 5 I 3 IAI ffijw fff f» W S 4 AI Hi S A 

ttfi* « . 

•S5J02B (Efficient allocation) X’fKPSfif#® 

09 0 W*ATiiajtttf*WraJ J B «**!-«aiA*lKl® 

»., satusrj5.6aa4.afnx&f it&®, flgass 

@mW99fl»tt«ft;fcft9l®». wa*<htx±i£, « 

*B8MT£®«»8£09jKSi9J|iE F, 

A3609&M- WSttftfJtaarattffiM. 

ft £11 a. fiw A » A ffi & A & '£ Jtf It A M«Al«* 
F® ^B'Ef§“£it. 

iTie-TStS. 5£«BW&*09iHiiK&#*W, * 

a-swbss 

sf fs*a«'t>. tiFtt 

*fp»*09i93t. a*. 

SF*®*ft9fc&''E#£S8;. W£a&MfA09tfriH. 

3t is AS( 02 S W is.e.ts A «iS M A A 

w*stsi?f7sai 

It mill A«£4'Sfltft iiSfc-itfKlij^vSiaSfifi AflJ fit* 

«». iPAitiAa-ts^fssss^^K. aa»ja 

W): inftxtTSi&feSiB^isRWnjigKi^Kiart 

W® tAfrits-t<t®itp n nASK 

KfctffBIltiaWM. 

fl-Wftiit»*4s«tA{itK ^-: 

A»hfitTA, ffifi, tiaREfg«)AA. 

tSfJ^gF 


I 
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M. jitffmSK'Sd^ft^SPTttffi: CD sfT§— 

'HR##). (Limited Liabilty Company) IPT 

jfeT3t«»*Aft; (2) T JS-TJ jffij. fltuW tfi^Snl (PrivateCompany) 

yrTTfflW^nnfr* y‘ , tt#.T4j £c A! Y' tiiSW «j££S:l (Closed Corporation). 
iWAiift; (3) ®TTi-#iSiS. Jit UtfW,6ffi *Jf 

I. x ‘ l_ Ejy' j<w= I. w '- »®4. (i) not ft®. 

S; (2) ($*£) -te/BiBfs.t 

(Regular Economy) $fit; (3) (4) £K 

«■§:»«&, jfH. njaa-*-. 

jeja-ttfiiwjtts. ®«rai k 


WJSB'JSlJF (Regular Economy) -ft 


STm-MUm. ^ tarn-fife (Tax Deduction Method) g|iH 

m®t&»-#£i*Ate, ■eiswjBKttw (a®a) 
tfs^simir)®. (£31*9*, Afna^fi«nffK— (&r) a-t+sfiifssraiffl&a--- 

ft. JnKs. SSilstafra—fPK)S'(H))5f!i0f(fifl) -teSfi^ 

tB. BPfEM-Ttt 0 Ht»friS$. gilJf&st;*;: 

: Rj#-^it^s , r't'#iW(s^jseii±. ») x gftaa^. 

*jg, ±s#Tfctsui®>i§», -e-tfi,* m&, & 

&-*jni®iafi.i5iltffl^Mfss®. Mi SPftMSfcS^TJtH 

tirngfam sn^Efnia^^fi.wst 

^wwi#ffi«*te»^aA»f3i.i¥. (aa, #S3® a-ttit.R saPH/t *®#@Ktafe f tfe.tx, iwi 


WSWIfM*? ftJS. Tt£* 




ST. M®, 

^wwawwtaettTSrAPCTjs. mm, #ms 


.'aKI^TW Ws#i/.£ Wt6.#TH***Kffi*#-AftA*Silfe|feJ|itW»ttW 

atfeWjg:)®tfi > igSiJf £ MiHrp|H^. ^SlMftgWaifeJt H*fl$.A®— WSI^SlffUTJSJiTWWMISfftA 

JfMteWIfBMi^^ft-TcJiltW. -fife i). tUBjit, 


WSifiHrt (Lolauy) JlPfl—(ft. &#§— 

ffig, WJil® 


jtRWTffiT'Bsmwf'jAa-a 




ftHfe (Collection) ItX#i«(rStt 






friSftjfcftsfT. ®apffitj<iR@*:. 

ft.. Sft^flWeKSi&iiiaiSfflJ. aM!HW«ait -. Rm/W#HISfti|fc-^»arf:»fe#aa 

M&£'E£Wa;£T«£##ri»£^mT*. KiBiK ISS^T 1978 «ft!&&-«»> (Uniform 

a^TJt@iMTft. Rules for Collection, X$f 332 /MffT). 

i£> JP^JBJh#. if5!aa^tfaAT»fW*ffl. SiSW'f’. «#6t|fc—sSlJ«PJ» *#8tgfjJ5rlS : iB8 



m 


2*7 


s 


rttetBfr. 

««g «ft*im -sw». ttm±s»a^ it&Aairii+ftMftiifwaiflSftA. *mt* 

AJ6itfr:flA#ttttfr.5tt-. SftASliSttiHlftftf; 


«AS¥A: 


(1) *ft A (Consignor $ principal), E|J®ft WSSflc#tSftA*ltft*AAra«ttJa. ^WiX 


tKft*S!ftft'lk#fMiftA> aS-fiiHuiSi- sUSJg 
Mft*A. 

(2) ftftffitf (Remitling bank), EPJf^ftft 



Wft, tSMftftAA. SftAftftSfttKc®^?,- 


^25ftliU«*ttSKM®ff. ii* JtjSftAflrfttfltK 


/ 


tf" 


iilift ft S-A-JS. 4ftlfclkM<, ftlft 

®ft ASr-J f»«■ A. (tn ftttSk 


(3) ftiftSSlr (Collecting bank), E]1 fggftft 


jftftttirse&WMit:. 

K+8f£#iSJ6yfrm A*«ti:»ia 


(4) ft ft A (Drawee) Aft* (Si ft f•«A ft 


?TSMA. »f*rffiai6f$S5«£ffl&A 


(1) #ftA*itftft*ftft. fttt#ft14iHa 







^ J 


!"] - ttft ft A 5>>j)fcSftftfflfSft.fttt, .£j!R®ftft 
X nj'ft * UP JW ft ft£ ¥■ ffl is ffl fr RX 1 ®. 


WKfttffiH. &&KFft«c3Sft1J£fc 

Ra*ftife«^S5AJftftilJt«ff. #®WftttIRIi*,ft 
AnM. 


ftftiXft (Negotiation) ftft imSftgftftft 

(w1WA+. ftiRft!)rlS];HU#i@fJt®-t|iili!S. 'tnT 


(2) ftteftfrftSSftttifW- [SlSftAfto M&AWfk®* 


ftlSHft. fttt^rr 




mu. 


(0 WC: ,4ii.i 

tfwffiiii □^Ws-a-isai. ftibn ps® f)£«»•(> 

15*. f5an®fifH9*£-. 


(3) {CiftiBftttaftttiS^+MftttM. ») iftrftnjSi', 4H#ftMS!Jl6'ft. ftttttftrft 


flic RflftiftlB A; 15+fH) s IS] -S# A 

anisA. w-mfcsftstK+. 

ESSEfttfciSftr. 

(S) ftMtt®&M#ftAAtt*A»;£ipi. 


a*pi]ffl»c, ■e+ij, 

(2) ACsWS!: &J£ffi(fiafft-#oS*fl15ii 
#*£«#il:&fti|fc1SfT. JWftte481MA?i:jfiM 
tfcSJA. ffiKitnt. IraftSlTSUA + KA^'+^ll. 

,E> MfrAM. «1r«i^jE^^*A. (til:Si®* 


•1 


■ftfttBtitg'f 1 . Sft A ftl ft ft fti f r M A #. ,)=: # ft ftfl'lif, ftftft;Hll jfgt-fffia Aft 

(wa*. ftftgftftpum^A'Wfta^i^, sftw 


■* 


itimSA7!lu&$r4ffl&, rASa*#®, % 


+. ftttfiftftftfttsfrMXK nuiT-tftftax (fljftftttrrft^ft'ftSftait^aaBt, -fttfi-t 


*■ AM [SEbuMfflafflMSIaltiS. 


ffiSftfnAfaiftftMfi m . (» 


tf^«««iBctiW*«;-®Pt^f^*AUiff*#7paft <?, +fftttAAftAft'ikfBftJ, rtj ftiKOfsffl, fti 

A*w. Jn*aH«ff. iu* ftWiH AWJM&. £*MWr*«*. 

ftftftftKffiftftrffiftft*, MfttefffflAIHftftft 
was A. ftftSftr -‘7 MS* A AIM A#££ d A £ 


flWib u ffiWBMK; li-ubuiff* 




U 1W a A A S ft A A |S1 ® {g ft « # A «. ft ft A ft 

WM* t ft A ill ®'»Ntft KMUm. 
ftftAAft S*AAfa)M A^SPSftfttettMJ* 


ftiS!£An!E3!j1ft^ (The Todaro Migration 
Model) A "AS® 1 H H A A ® ft M * 1 Jft A « 4>M 

■HtMlKlSSifeglA. 


AiWHsffl, WAfi^Irlsifl. SifeJiftftSftafi ftAftffiAMiftWifii®. 


i 
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t&mm*?-4)TW,E.®ftT.' ffiaTTtft,, * 

iaa t wt it ■ —* a vf& m &. &# aft am. * 

ffi*. j*-«r.®nilWifti!SKtH*5fS6A«#Me 

»pg^sj@f#aw«rf;. fija. 

ftHjfcMiliftjMiffia***/®*. i-jiftfiJjut, An M. 

*ttsA«iriMaffi#a4*s. rxmmm tt. s 

ytftm*.®*! z ±» a n am 


%.&9 %L-&.~T-Jkft&X, ffitl',7 





mk, **»(■*«AuaA«TU«MmA'lkM^*K 


*TMAim« tt&9VUtikJs. An«4t 

«A? is as ta & w utt tb -a-ai&s ». «■ i w m m w 


SWiftAMM. WAftSPSttAMAUiti. 

ftft - • fts-^smja. a»# bt w Ttf tnftfm 

ftMlMiJrT#it # IS Atffi® 

A"Ski!’ ttAW T.fr.. ^fEft9 ^ft#i I- 

tEM/ti tt 5>J - ft A A A & ft tu » iW. © W w fig Bt ffl fit 


A®* A: K-fttfftSMAWftfti fiffittft ill laM 

MfffeAft-tfcS- R#**W9i#J«0iRA«aiffi# 
ig*SA7**lKSffl£ttiftAito»tf[. A tt it ft Hi 
ftttfi-Mitimst!. Aft gen 7# 

ffi. *fftitTtrspn. 


R-WfJ. /IMAiEaftWniBMMSA#***® 


ftftasp n Mik, ftffia^ft m& » n sap « we 

». ffittAftff fcliy K A ft 7 AMftS &7£ ?S ftf * 



a)#aAMftWi*fli±#yi5iz rt^iMAiif, 

biBfl 7An *s!AAAA. ftiit*«f|±, {ft X if—ft 

aaa7«ib®f]A^jkBAAft. 


A, HSfift. ffiA 

# 4.&ftA: (1) (£[s;Anffi4l]«**A 


±wa#®ifeafbffl. 

( 2 ) 


Kftft. -©SttHMs, A*W7@tflfj 

1®. ip A. K#Mftftik¥A@a 50%, 



( 3 ) 


ftftftttttfj 'A.#.$)t& tfcWA 

S. (4) Ap-stdtfsifca'saawTUatikft^fHitf 
ftjui. Aftfiftffiw. ifoaa a«ehj, #M%mm 

T. ^^s-ftiAWftf+T. ■©«.#«> antt. wit. m 

£»BS<f H&. WibWitfAftt 1£«ftkfijf&MA7 
«iMtMLftA7t?iW*$&*. ffeiW 

«AA(Xtr?lifc !■&((#: A. A 


®>7tS^-X:-|-Au?i4(iftMfti*kilJiJ.i:^. ijScA, ft 
MSK*n 0rkX#.Mk 

-«•/•«*. fits: (1) *«*«.£ A 



*=?**. W8. itfflK*W#4A*AM>l). *R 

Jl&»£«i|i ft a & rg.ftftf t*4 


^i^ftttttAW^itfftttsitikta#. AS- MB© 

tfi« i |j A lx ft i* a JS ■ «II-. * k St * fit £ Jff tin Ht. 

ftftttR^EfiJAU +«t^m AJtJiJKiljPnftfKi i-:ft« 


ft:. m<iKmmz uh «»■ ^a k* a k ® * a ti -j 

ft*. (3) AftaarASWbi't- ,«: 

^affftiikWSg5. ISNS. ffi#AlWftt-t*^2j 
AMTft. Miii A 5! 

st*. affi**iis«iui'.ft'ikft«ffa*. (4) •%-,£ 

atfifflT®ttK«iam(Pj Arifpjsa. M'l 

#rAHWifcA^Hi. itt KftttAnSAWtrb 

(5) ^'r,tfil-:i 

*»a«**. K»*stwtss^jf-stt<ii. ft#A-j i. 
>ik. ft ft *5«it/ ft*«ta«1>W#R3ffi»fit) .6 A. 
aa«ffift.ik'i ^S6A>. ***ff'ijs*e, f* i:* 
*S!ifcttt7 *y,i. a» r®a. itsts 1 fw % 

W_:a^SfS5l4i. 

ft H ‘M U ft W A n Si 46 ‘S « ft ft >J k a ® t' (tt 7- /fi 

warn, ^iftR 

ttAftft 1''ftfJ At?ft#1 A-±rzAiiVjIS 12. A liiiiAW 
TU(pi^*S*^A:J)il(Ttmikj.®_Lft:. kiitUASijJttesp 

ftwffiwati®®. as'itsbifivAA 

ftfillf (Trust) ' 

MkSftA. tSib!•.#*« 
ifWffi«WA-«Wfi)>ik. tttfSriASkStii t«.7f|f: 

tfi « * SW 9t tl ?l). ® % fiiHfeilki; A % . 

ft# Ji W 1st tkrikffi ft a ft 



m-% 
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(MA. &/£fU A £ 

afi4rtft»rfe)ja^«*a«n. &#.&&fi]£)i f-.s 

- -#ftEA&ej. wxfsi- 

*Jiff M fi-ftftftrrES [=1*444*111 

$• i£#A:l§AM4.#.#ft3rA&£!3iKl|iil*44ifi)ffl 

ft—# an 44, Attain * a a® #***# a ftft#r m 

tea®. ass 

SrMSiAMH*. 

$-4ftft#rffl*R&ie. ftftffiftliBWSJgtKftifi 

*■ ftAsritain+um /aras: mm. 

1904414 , ^a^New^-t-Aaffifisir. & 

r )'"? > M^AMX>ltftttSiT (fttSAti- «, * 4 . 

ftisfnfiftJ;) ##AAKT 1528 M±±. 1901 
4 V W A B tM » A ilj S # A A S T 700 £ % i1> 
H®fT4:Bfflj tr -!#J 65%, SlttEPllJft 13.7 ft, 

SAWft/A sfcAJIH* M“ TftjSjt&ir. Af- 

AtlPftftSlr.tLfi’Eiftfl. lift # Sc A ffi T 400 S; 4 4 , 
MT~ l lttSttffl, X'Miffiff tl» 

84%fq^a,4{ p 90%. |SH, ABfiie©;AtA 

^AfiElir. ftfitiWffllKiWTiSjESJI. 

t&IStAjg (CrossedCheque) iSI(8A“Sift Je 

ig ft 3; W *.hA fej _LMffl T-fiia- A »Tt 6 fi Hi 
“A. ft*;«ftj£fttttfift. ift®:AttSI)s'MAS, 

Mfimtffijsatgftft AttSKAft, w^se* fi m 
iwttfttsMS;. -a#, £at« 

ajaAflUfSAWwii. 

nnaaate'(tift«^#iaiEisf;. 

WAftMLil ( not negotiable) , A & |fc A tE ft (ac¬ 
count payee) 5ft ftftiSir- JWitft- 

MtSAimcA -ism as- ft^AnrtJSff-tt-fiirts 

ft ft A ttSi:Atfc; Eli *#]*£ ASiftT-ftSt * N ft fj T 

AS- ft M A R16 S ft i ®; ± ft Hjj M * 4 a ft ft A ft 


(Clean Bill Collection) ASffcttfi 


ffittffA.fi: Sft ft ft® ft 45 -£ A^ftfift Att& ■ 

'ECffiJftttM-tt&ttAjtMfttt. Hitt, JtMftftA 
r^-sw#H6*#- fti]2^i£-iJi-t-:#i^«fttr 
S- A*. A™. ftMfcKSftAStftttffi 

ft*?l :SWtt»^fS "J ft-ASftttftA EPJffftt# 

fttttHlisJPJftSfttt. ffEPSifLST. fttttKftj** 

ttfjr.SfiftBPi'=jftaA)S/7t. #*ft*KAftii:« 

ft- jdisfifijwii.gs, maftttftftttsjr*eftA« 

nseftrsa»je#f^'f'ts-iS/7-- a Aft 

$*4. 5iiSfti«:A}fiiftSMIf!«gfti:. ftiBftftV: 

ftft«ftii®ftA. ft«iJfift®ftAftfift-SA- itfi 
«*AHft ffifta^AAJJ'ff-, dn*ftttftftftpt 
ft AffiSHAia Sft A, ifu' fJ; ft S ft A it A JO ■£&, 
Sf®®® Aft iftpfcft fnftttft® a. 

H 

SfcSIitJliiE (Clean Credit) -ii® 4(7/tiitE(11 
ftJA. ffitt^ffeSft&'lWsffliiE, tfeftfSlirS9h, 

MBtiJRSisttf-M- 4nS#- 

ft (ft fes W ft Iff ft M # A tt fl] ftlftii ffi ®. 
it * f 3 lit A S fi ffl T ST a A4 M If Jlftn 4 ® ^ ^ W. 

WcftffiftlM'ltfnlQil'Sft'friiHH; (reembursement cred¬ 
it) +11 ll-it#.ftKiiigftff:ffltnjW J'ASfaffliit. 

AKir (Demise Charter; Bare Charter) 

A*ffl Ite Aft A se# * M W 'i' )te lifts a) # 1 «) 

A, Ft;.'haAftfl'® heft'Ik&MIHf;Aft. Ti : Afe L 

AHiaft'lKHtftDAXA 
^:^E&^fiJ> ftfi'lASftfpfl- f+:ttiltAteKJk))A 
^tgiin. ® F* ft (5 A (it A tel AX # P L C\ A f\ e. ABtfi 
ft A it A4u ® jtUfHSD i® ttfg&mitf M - 

ft3E?t!lli (TraditionalAgricultnre) StS't'B 

!«: ft flJftdO Dtft Ati«* illtft A A *« M * 

*■ A4MAEiJ E(:(;itfTA Ast'lkW AWffji;' J, fnifj 

A fefi-ftfflfltAWSn. fttAAtlkA^WASirKi^ 

*1k«AftlliOJjftigSWftliia: 

Att. 4BA+I^.ftr|jigi |-.@iAlMftA«j; *«f5Js!i7j 

«s'+A4g¥uewiaT. m. 

ifit. -AWrti ASKM')ti>4:picA, 

si;gpn^^wta^®AtKffi. ftiftaut® p3«fts 


4 - 
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mmm.'i-- mm®mtm¥umiA'k. 

-m&m ubTAufRuw# %j.%h 


sisi'ita-sdAft'. xas-mmiw. &K- Ik-Hit knikmtimt 




iew a sw* mu. iffwttfss. *1 wra ms?ama 


t « «•* nilw «■ * t i. ii us ft a w « « »j, 


•flPEM. |H*. 


& A %Jf, '-m »W ISt N nnu»3*j: 1 MS.H S » it 

ft*; 3 .*k;y; 


fist#. tiieAsSMt 


S rft* ft tft. ft t M IS K W ft A. Bf«, «$lt ft ft W ft « A Mft LTt A ?? ia #i) -?;*, 
StA® ft®MXffl®ffJtet3TTA®JTftftf : T #ATtt)Jftfttjft;*. fl’aaftPFlfcjfiMSfcAtft 
i. X£«a*TEili:i , tfift_*. jj-AlEtXftTttX f'T&tfc. Itf£A*A>1 iMLiBeSt!fth. ftftffl 


w/tiftawifif. **iwtitsd*. fmMmmmft ftt iji t &mi w #w - >j fta 
MM it-#. ftft&HSfcfJIsn. IMLM&.!;l»tfcfe| 


A- fiaiW'jkspfi. sc# 

A&AMttM/F, Sji£ 

&si'm-.-.itm r m. 


D»fiJ. HELg.iii jS(T (Richard Theodore Ely, 
i854 1943 ip) Jg M £ SF ■*?: £. tTTftMaiA 


Wlftifit-fl. l*76^^±j-SFffelt3EA^. ti&m 
HM¥. 1881 !{■■*#:# 

ft SE H Si & It flT i§ (Traditional International 114;® A ‘7- ft: £t. 1892 T ^ (I; 8& ® ft ft A '"r- ft f? , 
Financial Market) JgR|ia]4Jifc3:S ftTL 1922 ipi&fr, flii£Jiftl3!h3tWa»^#«|fSK 

Wy-fellS: (I) lit&Sf^yliftEiiS 5YT-. tWUftTf « 31H Suited) (1886 # 2 ), «*£ 
flf-frMIHkfrB. MALffAfftMi, i>:ftSK"Ma« 0F^fM®» OSW T-> *ti <<« # # le ^ |h! STsF 3> ffil M 

fffHft'ffifTXsnijiiin^iti'^SfA AftStSlifitft Aft» (1914 4 : ) A. #Wfti SJfJtitiilfiir- i-t Aa-f 

rti^Kj.t.sik^; ( 2 ) W3tM&sF!£#»iti:«is k. a *«• 

TftjirtftJftr. WififJPUS A T Itl ft # M ft f IT. ttSftftt Xftft-Afk 

WmidHz&mi%i4i$n KW.'.'XiO'H 7.4l€Lifei£. Itkttf/JlXFAa^XfiiigWiftA.XM 

3tt..^-y.iffA5t,F, AA, ft A Tft Wr fr W * ® ® ‘ft ft ® ft X ft, ® g'. ft W ft IX Ift) ®i‘ W ffif %, 

ffi HI. «#TfrA^>Bi!Wi®rt-jt|. fl!!XPS.®ii : Xi+14Ff 

iHaxaSSaM*. m tltfflfl& Tt®® Fft®:, rs®flit. 7lilt,4- Mtsilffflifc 

-ftAflJJA 9iM A A E Jt-4 X A Ml, 

7€ Xftfi E-ft®* AiliiliAKJaAfa#®. 


&m rfj^ffltt. hTriSiCOH 

jt'ik^w^Aar.f,At. mi-fimfrtMMim&M 

Afliftt. m iii $m rtf&g 

tha t a gf ft ^ h *. 19 iurffitj g * a t j- ft®. 




■^Hr^^ISS (Easterlin Hypothesis) 1)7®!# 

#ISt.Xn4ft»a«®)E, 4Xt*ttX 


ffis (Arbitration)- 77ASfi SlSttM K> Fftfff (*4S -1!Li4-KlA 

Aft'tIHW, ifflaMfU-fi'Af- ft,) WaS 1 5?I:#W« 

« x ^ « a la * wm x # a l ; ft yt, kj. atifU'ia>i«njiiuut^AEiKit#. 

/UKflttftAftttfl. ,W- H[i'A.S. Aft. -Jt^ArfJ®. 3 

INSCift AXfiiTAf't'ftftW. irAttftt* 4'tiJLfitA 1:, 3- 

a. ^rwiE^iiiLfttB'iriTt:, mtit 111® * «t - & liiAAfte a h t- a a ® t h w a 

AjiTA. )}j. i£ HPN(AS■•! 

inXfati'fifttft'ix. ftiBrttfttn^ftt'sa. n-i-itt a w a ti t w a ^ a at ax ft ^ &5 6/ ® tt. at-# 

fttMiXMrtiS. AAftWffA. ASMSIfl 

aii,4. ^ifeAT^te- AWSWffttlftKl 

Wfe. -imjg-SHMiwjiFK fdftSfifiifTA tj 


-t 


Rf* w a grtt^ w ft* Mi x * t s wit y- 


,w. H[T£.e. Tft. 3 -ItTSlMT# 

i-., a- fgkffigft®®- 


as-i e 
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«AM£®)S[«E («£«Anft£. 


?mAam u-& i. .• '"/•K- ssmana^M.## 




ft ft In M-MiS.. A£'< 

S,fHO«Ti;ft®4:S^J«fAE* fH . iN iV 

## a ±e$s±w^ssitfijtirw^st«jtt?i ft 


aftttflHE*. «A¥ h ft■ ftOSft&iAAWirafcS. 

ftftAft-WA.tftffAftii (««K ft#. M 

sKft-ftft—AWAUftMlMStiS ■pftiiHS (Cooperative Equilibrium) AftW 

ft. ill A ft A - ft A ft A®*±ft ftftftftftlllftBlftt 


ft. illAftft-ftftft AMft, 

fa£HPf<ssft±i£jsift 

A*»ftft£Ai#A5f4PAMt!lAftft 




wmwm.- i-.$r 

djiffimia. iw-* 

*W«#KW)+:*, H A A ¥15 ft A >£ft A ft r 33 ED 
* Aft. *®SB-T. 

-*=iAu#0fa't^AKlft»^5!ce#A -#. 


ft «T = 9f S wl fr (Islamic Development Bant, 

IDBi 1974 ft 8 )J 12 0 J£j£, 1975 ft: 10 M 20 0 

jtiw m n r iw*® 

a Li£H» (fn*E) MgdiA2tfgfttt4?®ft, 

®^ 1986ft9fl, »frtift44 ftj£KH> & 

ftA20ft,&. Jtft. iAKWa 

S4 aRWfflWiSS 4«ftS«jbPE& 10 ASUtfttfc 

ttiM3ft. 


—ft) IT (Cournot-Nash) , 4P A ft ft EL ft ft 

(Jn—AX-# 

Ht-Aie#) fiffftiftftTfii'jF 

^ 1 ftftfta-. Xj&fifldaj^.ft©as a? 

(fti 1 !A Atelttt'iZSPftiSUW Aft ft rmwitiszh ft« 

♦ftftia. num ®Jt 1 AiiUMftiyftjf:si;i# 5 fftfeHii- 

n tH^c-ife. «]&, jakh 

SfttRftjBiAttrtfttAft* ft 

(Von Neuman) (Morgcnstern) ftitk 

ft W ft ftlttW A il): *» ftft* «Si)9 n) flltt 

ft^AMJFKWJ A«ABftlW*«tt#tiK. 

¥• ffl & W ft W SE JiSJ* & ilS] s ft (,ij n iti$iiSLft#fp 

a Aft It ft ft®. A £ Ml« A ft IS# A -Jtttjg 


S. tilft©i£ ft ft# Aft ft 1*«ii.i®£33ft tftttft 

■a H mft a A ft ft (AHr&ft A IffifA la ft) S3 ft- ft.fiB 


A ft iS« ftW ft W A IK a W A A A ft# ffi A Ji 


& 


i.TftteS; 

n A^SFfta.A. ^ 


^ A A Wr A«, AAffilTfiS««LfflAit, -«» 



s,. id S, x ■■■ x S N = S, ft ft S= (S., 


ft AS ft. 


-, s N ) fiSft-Mft.t. j|je S ft-A-ft CcN, 
SiiAScSAxtffiftc ft^ftSuS. AC'AC 
ftft#, S|?A*j*fts c , Sc'ft^TC. - 

i. ftft~-»fflpgSS( U,(S). J|!^,u= (u,. u 2 , -, 

Us) ft- N ASM®, w. A t. U r vSc (u L , u/ ) i* 

;^£WT£ttfa»8; Aft-ft 


sitftftj (Accounting Equilibrium or Balance) 

a a r- 


u(S) — (U[(S).”'>u n (S))(Kj Aft C; 


tilltftftftft-u'ft C, I4A u,, i-'. C, fifefl Ui>u,(S) 


5cSft A ArtEife*#A @.#M^8F«iS aEftAft-ifij# 


v(c>. apftft’ir'ta.AMWjastttft a vcow^ft. 
V(c)atftlSlilT/L#ftA: 

<1> Vs (C) = )u r |u c <u c (soS c ),S C S c },ft|(S 
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a#. -2iMf'i& aM fta tt * wr «. m 


<2> V„(C) = {u c | X} ft f£ -S c -i?ftS c , fiSR#u c AAftirfH/^j^ff-ftiS? #XKA,A5t;. ftA« 


^u{S r ,S(’ )} y 

(3)V,(C)- {Ucl n ft S, .{t & *J f£ 

u(s c ,s c ftfcfth 
2.i*ai£ 


S t - ’u c 




^ASisaAMfttsagjns. imv&mm , 

ISJE-®AiB£Ai£JE£ftAA*. jm®i*JnSfolk. ft) 

Aat&AA, ■-a-a#*’--s 


ft#H #* SI m ft ffl T £A m WS A# flftft 7 l i+^W 



; a is] a a rzm .i 


. y r v ./x 

J j=i 


iSiSAMW*. &«# 


4". Wftftf&iSC, SAffl«ffiX:i34-&v )0 rn* aHISKSiWBH^al^ffia^lrikit. &MXk 

s. mmm iMStaAifiim, 0 *, ssH'&njftsswspags 

wife. ajtjttttftffift-v 

<c) WW56, Jtft¥£«iSW» (Shapley) SiiH&liftJ&ASfifflB. WJ#tatfm#fl?5!i*£8FJ9 

smn, v)ftK®w»js), as $ rA-t^Kwaik^feaiBjiMAAAE; asATU 

Ish'(N,v)=v(N). »fi®AS«!tAWAft0e. u 

£&A. a 14#.MAW@fA b7iAI' fi]ft5ft 

, # A®'. iaaAm^aft3cas«s^« 

n * > 4 t-^&ja-*'l'.-.TBH m Jl, £& £ AA Afe HT ArL^w >- 4 . ./i *J_ c=J ^ 


-Affl. S 

aaiSKSWBH&tfAtea^tMMfc. &MXR 

iSWK£A'jfifl:«, 0*. igH'&njASSKSpagg 


ftftSaP»Mft,fiWftA. MWXSfiii t-AAAA 


SiiHStEftJEA3tfflB. KiitoftnA-M^S^ 

ft. a®sai^ai®#a) i: 'it»t#4fc. awijta 

f A4±@R#ttil^t4AfH]ittrtAAA5; aWAftr 
«ii*saiii[AMWs. affiffi^ei^ia.#^ 
A ft ft. aMtf&ft / ft A«K Afl £|fi|ft A ft ft » 

KSfl. ft A A «r fft IS j ®IA A ft A ».# fK fi * fft @C ft & 
?ff«i*. >i -Asa. 

&-PM&. SSH^4rfT^l:A ( i l®#*MWfJlWe 
*. XRi£aWM^BM#-#iilW;ikm^±, ASA 
SBAfiSiEStiktKjjK^ieiS;, ]B]Wa®7>HJffiJ@Jraj“ 

ft. Sff-, fWxtAftiWiftffi. 3t.J 

-ftAI^MBSt. ftA-ft-SttW«miK.*Sa-A--a 
65 - 


tiSA (Appropriate Technology) 


ftiEii 


AJesssssr-yifftAaffaifeM-TMMfel. *r 

A#tfS«iftA«ffl. -ttjWa-. ASaiWiK^s(ri/gf 
ifASflngJAiflfttf&S, Iftjifc. %4i— &Att*s# 

j£»ft£. 5GAftft60AfttKiftAa#ai€:i^S. 
A ftWi 114* ft S a A ^ fa » A Sti A »A Sri. », ft 
ftft»fuS B n nA. AAAWS 
S K •A ■'J ■ A ft ft® tfJ * 5P ^ft * « ft A ft A J£* if W ft 

&£k- Sit. Asaa*:aiit?iasifiasM^A 

itawttA. jB2W0Mrta#*3E». ftftiiia 
SaM*AAl:AKaiSft«AftAatW#ff. M 


Ta#m*«J@W. WAftAftifjKfflfttete®; ft 


(Rationalization Cartel) f. A 

A£ftftATJttlWS:1 ! ft'AaEU-At)tSS (Yjm#fto 
5£). SIM Aft- i^AftiSABJB. ft 

..l&tltai'HlfiS -wmJilS;. ftAA»AI!8®l«^. 

Aft r-s*wf*:ffc®e. sjitesii 

A*sa SAAAS &&M 

fSrKPJW. SifftfHj. AEPftA^AWIS 
RWKift-fe tWA. •li'ftA.'li'ft-JlttARW, 

afriss:a*if j® >y.. ma^mt ai# a ft imm& s 


/ 


AvA.SffAM/Ba*. AAftrnfAJiMISIAAikW* 


; eassfi 


Affine*. a#A«FA»2>-f£HASE^*1i. AkAHt 


SKAN«®f?4#jiiftA«*ttwefe^ n + «waArtt»*«B. ha 

aeA^stfifeA&flfSS; SB_«'at,fe»)4A*. AM itsaai* 


fcAAfiifiAftlal. fHA, ®A—»44AA:e®itfJA 

tfessaffi^ftAASK. aort^assiftiftwis 
ffi. a#a#A*w**#fn*AA..®Bj-rftAttS 
ttfsa; ft si, SAAAA^ip&s&Tseam&UA 


ftWAfNWilfiA!8]?ffii5<)S9J, *A5tASffftl ^ftg^ftttAaAikffiSijSsSSPSSftS 


® m MM ft ■ fflt ft A* 1 " aatf® $ ■-T- f $. it A ft] g 

ffisfjft-afk laPRMiSft.' 

fsaititwa^eiff. ftAsas 
aas,swssiffts: -. 


o'51 Us@J (Hesonablcncss Principle) S-jltiM ft ffl ft ifi A ftJS Al i .ft Iff J 0 ■ ft ft ftl A ill A #, H 

»UtA Sj»iH4HKlHi»*GiW!U • -. t&JfcfH-Jm-it# It. #1*. Ji*UW«L«f 

'ft Ig »J 69 ft Tc n rfn' f£ i! S69. ' t’ !£ : ft W “ ft t* ft Ht ft’ A 


B|l« SCW^W^iMWBK^. ft& 
®AA ft ■-ft * ftp#J -A- Aft ft I »1 $ 46 . HP * ft ft¥tt 


*Ag.SH Hft£ ft 69 ft fl! • tl« A f*ildkif- ft 69 ft »• Z. fc&Z. 

8*d. -S'Kiutt- SfftH -SR. E(ij|fc|«^g4:J')fff.iltiW ; fi-J!S.teA(i<j$^l], 

iraftifflniSS+fRftrjaA, iSA'ftiSKAftFM:. S£. 

■ &&z. &#, aistt«i/=«»».»* 

ifi. «ififi|>fi»®rTtjS*, 


54 '>‘ft#2|fl!?kizEffcA^®'L^t(nlllltM5#5jl! 
JSC»l*8fc)>j£fflii-ffl|ii«lill!K5>K®JI(. rti fftH 

wtt/t, fn.xrti j'-'eMteKEaTftSEiaun<rF#i#f^ 

is, 



» SE T ( J !H SU # 3e £ Hfe J)§ M 
(Resonable—Profit—Split Safe Haven Principle) £ 

fflAxf-ISMiJlftASfWffiill69- £ ©AftAHSK 

H P ® M ifc * M B & f> K iH US ftj iff [ft Stft 

- •®^JfiaiiAnISfIf>5ii!‘±*<ftKJ!|'|. ft*ftIH«f, 


\V rt 

w to* 


WW Aft 


ra S99Si Af-ill; (Desired Capital Stock) I 

s&ttjwftE.ettrfftvfeii/fis, Eli*Kij 

+*ffi) ‘«:«n ih » a it (ID «f a ft- a. n sn * a- ft 

ft*)&tt&jaiiji« &%T litM£A, w 

fiffirf-ftliA) ftAftftfoKA, W'Jft.§;ftWAft®«t.E 
9? AifiP f A hi ft Affi-ferit A W» & ft# #. 

3**&fo L J fc fl69ttfMlifc + ) 4: *.ft J F : (Y), flffcu 

(k*). (y) 

(rc) .-gzisiMiimnttyyr. 

K‘ = g(rc,Y> 

JrA A'lft ft.6®AfttJftflHV*1*ft 

4, arr;*. ftsaa. .$+«£:« *««. 

ftftttMSA; viz. iffrZ. W*«».!?-ft a* • 


4pfJ>—(Warsa—Oxford Rules) 5# 

» - ^ » « RIJ ^ w R tt t» ft -F 1932 'ft m vT w xt, 

c.i.F.s;*ftRafj : tit-#fftft 1 lSyi!l. fififfHUSSS 

S "ft Jit ft Jfe W a )A a # e Jj: it ft) ft3 Xslj ® )(e , 

c. i. f . ur« a w a s a a * ft $m e v «j -ft & js xk 

Mjiifl r c.i.K^^ftii5i&ii«#ijiBHr. ms— 
wfij ftx.ftsiiAtjg lit c.i.F. ffr«f mmi w 

ffitt_^- 6f lU ft c.r.F.A.ftftlHlftffiSffi.itiWa- -tt 
Wl- KMS‘JK®5g2i f 


■x m. m * ft ifiiia s ^ ^ ^ , K 




ftijfi fij. fttu ts®ii* in Hta 


w. ii a ftfnft ® ffft rni ae >f5# 


zatmwmw.. 


td )L 2 Ti 


rjfcjwjfl, #ft'ftfniS:ij'® c.i.f. 

K * ft fa] 4* M 1 -. if 16 »j W « * a III: tv 111 T - i’ ftfj ft 

a, * a a £ « a ft ® 5 f & n ffj i % aft u ft i si ?j R 

*, a £ k as roi w s & ■ y % is w mi a 41 ^ w n * 

A> f ! !Y;fftftl 5 iP'j : ,±ft c. 1 .f. ‘X ft[r,|fti 




SSflm KBi#ftlH@lSEffr«. ySiifffrtRjaft 

ft .ft « is ft ft Pl ft n ft m -z ii m ft »ft ft ffr»}. iftj 

!! ft- 4 ft 1. f] ft Hi'. ;H ¥S Si ffr W u -I- W S). ffi- ;Y A 


iS#(Z)Si5i;ftittBfl'H|. ftttiiifrftrAA. 
5tiJftr,7fliffr, >U‘tt-fscA^rfi, WSi'JftffWBift'nA 

ft IS ifr ft4) #: 1, “1 a 1/ fr. n ft ii-tift ft ft ffr fil ®()5 

5 ttW!Sfti"'((',f''ft«. PJrW. ifcJUfVaK+frWrtA^R •flt.fcSLfi 91 Hf« F*'ffi flUii- Mft- TrM'M ffrftrft 

ffH'ftffiDtfJftlK. [fo'ftHiil9)W3ift AM, HP ft ttJ| [ft ft f ft till >ft fft ffr &*i ift jA W H f fa). 

*P-ft«A• WJ fr w;Wft ifW< eA; S.Z- -KHZ. 




lx A ft ft f&S tt. W m mfi| A- |B| ft M jpl fftf I 


aso^-tas, Ksiisft^eta 


-Siting (Nominal Rate) 







M JI 5 P- y-i rr ■- J TI Jita mi» JWfM ITJ I 

@R, yftftSiftftfflttfc, rift, /ft,ift. Bi 


tttftftft’itKffl-fs. w t Airis 
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* *1' ?T: f£ M )L -* 


^W^***. (ft) up 

I'J. h. 6 7 t- 

4 A *11 ft. BPC. I. Y, r. P, M u , m s , 

1971 -JC^Sfa eht ISA, 4i£**»ft't>;fr- > t 'Mrtn&ZW 

lil9MA&&a>ifc. j^-fii-fe^>r-til3t>CWffiiri ■$ A&-1"*»«!.£ Y, Y J&J5A 

SjcA, ft*: 


£ SL <1£ A ffi rfi H j£ (Normal Income Monetary 
Theory) j§ SiJFB 4 A*£ij“r^S M.#M 




#f+:X«f15EfeWm^^feA¥A^ £AtAft'4ft 

KPSXUftAWM. S 

ts. fetsTtf-ts- 1 ?^x.«AW$fttSfliiii*a 



taftTWaseffittSf I:. ^JtifeAlSffjSi&'fci 

jg6 t^reA. **# 


i84Witt£iti*ni|jtA«j£iMH'4-. a ft-f-Trsu 


S.i 

/t; ■ 


C AY A 
P f lp ,r j 

| = g< r ) 

Y = C I_ 

P P P 


(U 


( 2 ) 



S 

P 


Y 

P 


C 


P 


X 

p 


(3) 


m d =p -1| 

f Y \ 

(P ,r ) 

(4) 

M h =h(r) 


(5) 

M n -M s 


(6) 


(i) - o) 

(4) — (6) AMiBT^Jl^A 


( o a £ * # pa » , ifi hjj £ ^ m m 


(2) A£#Mtt a*35^RPSK 




(3) ^i^a^t- 

l> 

8f. (4) itJEKffpSB^flSJR- lH 

n; ^ ffM D / p = i d Aw & fc© f is ft® & r * 


l^i&A 


Y 




I - Y, (7) 

m (1). (2) $1 (7) ftA (3) sWm'U: 

Y c -f(Y 0 ,r)=g(r) (8) 

(8) $ r Zitlfpft r„ftA (5) jC. 

r/rj S,+, 

M s = h(r„) (9) 

(9) *£t!n5flmfi M‘. # M (1 ftA 

(4) A-'i (6) it mjWfti: 


P • A ,j ) - M 


,r 


00 ) 


^liAiliMYo, r,SM,ftA (10) *r, Sill: 


P-/(Y 0 ,r„) = .4/ 0 

a Y^fUit. sm 


00 


l(Y„,r„) 


M 


0 


Y 


o 


Y 


( 12 ) 


o 


lidT 


T < Y D- r s> 


Y 


a 


J 

V 


03) 


0fW. 


p.I-^2 
V Y 


04) 


0 


A A 


p = v - 


M 

Y 


o 


o 


05) 


IMWVA: 


P = 


MV 

Y 


(161 


£ (16) SU^yfllvJ^gESilW, P^MlftijA 

rr> & 

Xi&AtiL£&£to. 

Wi^lt BP^^JSOBcA. 


r f»^ 


BtTUrni’ stiff, 
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Iaii«X«rA*ia. ifStElsIl't 1 . m- ffi£4S«a«i7> 3**W«*£4-«ft*fi 


Sfp®ctMJgWR«^liStfr4S* J FKiS mb £JWS3m K- 

ft. &#. «jz.®AW^s.ftsityaft^/ij*!£^* a. g&itwwse. rATtt 

AfnaUk. 


*aii»ififrafn5fl:3Ei!t^f fc ®«iffr«fl9®»iii. aw/ 

ft A 5 * a.w 51 je w ts m b ft i : &&« w « a & . 




Bt 


£ SB I T )# tc HI H (Multisector Grouth Model) 


ft. rATtf-WS). ikft 

9isma« 

fS#. gmm, 

3f*S5*®*ia 


i£ft$K*«! 4:i*j£Aft[m&ttt&. «^Afr$SK)Sjli;;j!ii)« 
DMAfiSta*. &m. 

mranttA. awotsuwswitattttfsa 

suite (EP£§ff&a£i»je£«nTtfrtt), a# 



K«- ffl#sESS« 




rat-tt). ftnsF5£a*fit6sjaat^#rif(iK;’te.--Tf 






araia*. feis^wnftB 
rsi, wtsf. 

k-■» j^araife«i«A ©&« 

k#s. &»Affl®»wa£siini8K«s’g 


(Bulls) 

*?£«KWA. a«A«W*#Kffl. 

a rsaa wjs. # 




d&fUS (Domar Model Of Economic 
Growth) -»^=pgSFKSB*S)£l«-RBf**nte 

&SS. 4+titffl 40^ftdi3SMSSf^1? e ■ #1-1 

(E • Domar) gfjgflj, &—gS 


ft « # & sc. 

(CD.Harris) (E.L.Viiman) f 1945 ft® 

as. a^sra 




W. Hiffc. -'JJtte&W'Fflta'&ft ‘«&y*- 

8f«H£«sr. 





^ LI 




-. ft 

ft^-ftKaiffl-Ta^XajfflT-gMAS, W 


#M> gl5±H J 

A5'hft5’J r F'L' (fftjBfSE. »X«rtir 

Afi*KK»«3f). 

ffit & ft * * /F ± J* tt rn ffi ® «j£ »£ . L> m tt rffift ft 

ft:. «rtf rt fi ft ik fti'Sa/ iy, ttfrS*S rsl -6 

M. 


aftnsf*-si!n«g«a. h#ra- i 3«* 

ft'a. 

H. MIMA'S. ^PD, *#£&*»>>. 




G = cr ■ S 

ftftSf 3 . GAtSSfitg$, WHSttAlS^^; S 

»*®aSfl»i* : 4j. W K (»f $, 

»: 

„ = *- 

K 

ItifsCt)ij@)|Sr. TtHAsnjti;, iJHeSFJtgfiS^-'i 

p& ^ as a?« m a if # x&m n m. 



m 



l.ft'llfcf HjJJE 

5 . Ljy^m^ftK 

6, f T.JLE 

9 T.tlfettifiSfl 






l 
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£ft+fcttSi (Diversification Curve) £ft-ffcf8J 

M Jt'Effifc > MSit O' ‘-1 ft ft Hi&frJttl* * ft# 

«-**£«»:**. ]***»-ft 

BUffl?!. T^iJili/A, b. c -'t'frMZmt 

SfciHjSsJI'FlHlM. -fe'RRT-it. ft ftM+ftftft ft Iftfc 
triS $& All ft X-lftJt^ -ft > a ft 'll' JK& g S sd-ttl Af Jte * 
ffiifc^ftftBft Iti^IfcJt.tSRUU'- BPArjm. ft 
ft, At^P « #(&* W i) HU & ft ft. to t=*l£ ^ K-W 

ttfflft. ft* 

b. ca<jjg#^A-(fce*ffiT- a, WAitfdESCft^.fi 

Mf'Utttti^t. ft* B, C 4Sl*^ikft)A1Ht 

Si'Rffisdto AM. 

B-f. -ftRtJJtoMW! 

m. 4uB3ft, B, CWft*^*ftSSWttK. 





***»«« (Long Hedging) 

-#. jtrsiw. 


Against Tax Avoidencc and Evasion) )m ii 'KliX 


ft^wJKi^w^mAw.DNBji (a) un *m 

ffiSfc. (jtf) ft 

rt spm m ft &m. ft a w&to . 

1975^2^ 10 Fnaa 7 “^T*fsi» 

5 M M KM ft fli rn ft & % Mffiifc 1 “ toffl Vft &i<d. 

«,4J f.lJU ® /A K M ft |N] f« £ ft ff! M10 ID ft, iXASW 

ftfffiMM: 0) AtfcWT&iMflteXiftWffitoM 

ft; (2) tdiifltSiifeRato£ftflfraf-)&; (3) tU 

--WUtSW -sarri^a; (4) * - y 8 £ R St A 
HWitt* a at. 1975 *: 7 


n#iii r‘tik#i¥%iw.n#iT3%’’’ am 1977 * 12 


n 19 

JSMftffl iSLUStoffift”. JflMc&ldtfitMA 1979 * ] 

n i 0ww»rtwi3jw.jfeafi-w(#w#is— 


ft £ pi ft * * tfn ft 4 ft * rit J& to * ■ ± t* t: w, 


a-.sa^ifefefn us*. »m, » 

tS) j 1972 ipjgffiSFjfr -1973 *)F«r3:ff-«^ 

liigHJjtotfSij'zVto. id 

#‘«fc*rirJtift&ir. ajtH 

MRtoiU/fto.£j/i A#- 

i^atM^ah'^aa® <a) fsiftft- ttAiuMtaHi 

SSto&tftWIKfett: Srfltjtft-. IRW-irt 

KipWSK'eM. Kttd<Jtii : i»WA^^WR0fft 
WAt'tSft (Anffitfi,. w,i,. ft-iwxffin». x 1 ®, 
*ft. ««-. xttliu. ft 


_ 




ft 


WfiF.iS.-t 1 «X|)ria 1H1 tiHi& Iftftftfj X-tgiOj. Etlfi.AWa 

wgfli. ^- 4 . a«, fttta«jMii.i^LLa 


niT^jAatfatettftftftftiiEHifnfflA rstr^M 


&m. 


S tt )C ¥ (Multiple Exchange Rate) ‘ ^ ft 

w#w_tiKi?p$. :(-hrf«TS±-. -ftft^ajfi 

1981 #3^ #S«C 

W^Ki*. 

S 

(«) a It SC (Multilateral Measure 


gi&MM (Multilateral Trade) ISitflVjftPl 

#a». (i) xft^Hftpi hwca*. *$*tr>r.± 

lasssaiBdEffi8» m a * *»».*« 

iss»s4*ai KUfjasfMMa. x»>;*/»«». 

• stilt!*.' ; t;n. •?.art»« 

(2) -ftM&f'Liifit* ft.i 1ft.; jjj(ftjjt 

«m KffWAd H K «:4J4k fii);/ m.*■ ■£*& 


iri.its'tTSf. iftiiiaiftiifft'- ■trsi'dfftffFfi 
;ift. i«s7Ms:tv«. «d7«a«4, 



I 





—a 
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SAlC# (Buying Rate) X#"XAffr. “£ 

ttftMit:#. XAjaAWASfrffJftiSiSiM. JfcjfJtt 
f£AfiW. A ft i r A il) ft » 'P (ft X ¥ k X A ffr. % 
M IbJttteftut. +W)f^i« Mih A Affr. 
XAffrft&rfiffr.£NK[£Si--R:& 1—5%. AW 

m r« «m - ®'u m * faj fL w x a ft m m m ft 

itfifH'ikXXit:#, ttiKTTfea f. tuft rft'ikxxst 

r«£fttkmrl'r£mX*£ft/K 


lUSTE^M®- - 't-mmP&M fi Eb ft St. M&S 
Sj- a 'M. T« ft A 69 *4. ft-f-nm. W K * £ A m ^ ft ft 

e m ««t a vs a * m ■ & 

*. SiStl929##& 

WAft A&JfP’ftRftM. AA St*4 

iffte 0 ffW'ftMffc#fa*. 'gift ft iftW.Sfft ft 

^sts/n k 

ftliii*. ffeR^jSEftW -&, 


S^yjK^S (Buyer Concentration Degree) "A 

Ar® ft 1 is (Hi ft ff rii Ttr® h A ###Sclilii £.* Wffl *f 

a « # #. ?c «t a- sr»> f>« « »fs w # » a a * 4* 

a. a ?/ # a® jiiiij t &$&.pj & «asis+®. Eti a ini 

1 • A [WliViA, M A f j*ftk u9 

* S'j® a . % « x // #a at w % R 5 m m n -# ffl a w p 

JS- fr] (0 !, A Aft >11 4 I'Afk. S 4 'rftftkffiftKK 

(ft. XA7®ftiSft'$6<fS, 

ffilS^WriK!. fi«ftW£ft>*M, SJIMbI 

ft. fH it ^ij 70 Af t W mi. X F X A ® A If (ft» mfj 
teftWSt- -KiSKK*. iMMHIftiff-'£•- ft #i 

1973 #*1 1973 #£]£ ffM) 

W£XA*>Mlft)F&ltt AffcS. K**4 , /£65#tt 

imymm r«» wswffc.. «■ wa fm-m+Ht 

WW*. ^ fS: * 4 1 A & K n n B «■ t> i'n] oA A -'I k, iiAAik 

faXA. »X— &t&% rtax, M 

AjlkWX #®&& BQ a i 

»• w,i * j jfcjlkttXW j AJkAiSnS i j^AfSAM 

WtlftttM, BC„ * i ^kftj/- i AJkA^liWXA/* 

C^j.^jlkWXj A'ikABT.W-ft'JkMXA*') 1 

ffi- Hit. (RfiCj, 

Efi#ftS£W j j^.'lkRlX i AilkAniW#A'lkfi(U i r 

t r a jg w ft a a ,41 te, »; u itt ^ Bc, r a#, 
bq waaT^a^: 

BC' = y BC„ • \V„ 

BC„ = C (1 

BC, = I BC„ • W„=X C :J ■ W, 

J i 

f£R^3S (The London School) 20 Iffi 30 if 


«#By 'Mrm ± x b m . ah »a -h#. tn■’* sp- w 

Wifo-£9lJSW#iif£££fi. 'ttiA 


Aa. ffea^si ¥-« 30 Aft#j 

i)ws w ■r-m nj m 

U%- Ay.®i*#T'ffi**3ua. &tQ)iLLhl>X)am 


SinS^j® (The Chicago School) 20 itttH 3(1 

■r-'i)K. i'lKiA£fC3iA»?rj& ■ , vW • W#fr 

ftp • Af^tf«idf«Jtfc 

ffHfiW.i^ft^Mtfe;. ffiiHifjWfi}ft.iWl)ia^fj 
f^Hi. 'ft «i?rA k A.^ttWjSH?t4m.]kft44f)Fi5 

#69 0^^. Wtffc. «]fiWJ|i^g^TfSirfj» 

ffl 69 ®C % fft St. ik A a 4 ^1W : W (9 i ^ Sf S W fr * ft! 

a. #jiEfagiiiusissA±A«4aF69mstwia. ^^^ 

fS^ A«S*. WSftAB'l 
®4k-ftWiBfFruXf$S”. fe^-aSinstA 
•^j 45 i#a5*169#ift. ■•.SAADIS'. 

■ lifi#fSfjAft*W. iU0£9nSFAWj 

nm. AaiimwAxjtiSiSWMAfe. n 

;t®t mb ;b frk tj nr! 1 /: 

m»t.&j£1nst,k¥- ytASfSffilft. 

■ 

BfJEA' WR ’ RM (Nassau William Senior. 
1790—1864#) ^MfeSSF^*. 

isii A-fc 

1825 SU & 

t&M-mts. Dt0ftffa*#*ss 

*4t *fn9M6n9S.S, «^F^S® iH^», 

'±&. l847#x,®:^4-#A#fi 
ftKffi- «aiff«^A-W U836 

A). 0837 

¥>. «®fffl44gf#Wl!y{k^ifett*j»» (1852 #) 



it it. <±r<M i'AP/ra>* 10 /|-a| r.fb p «i t 

fmt, rtTtifcXJlib^fcXA 

, r*A»»K. <+. u£4 hmmumirk# 



aiEWfc&K‘&d!i tH’. Hitt, AW lO-tWXftR^fe'SASEAAJnJ 

ffl. XI~‘M*i&®m. ®*S. "JAIi --/Mirifel^ttSS 
'Wfc'ffltf®, iAist 

fgfisttflj*#® j-uatM mz&M.. 


lawsem®, irfmtflL'APM . axijtAfij®. 

a^mi. 




111 .- 


A E AAAXW K ffl 4 A A $ M 

«a«r-Hfe. Ait. ftkjif- -(t&WifctfcimbFWM 


tt tttj« ft* # 2 £ im-1S. i2i ibf ^«M0i5&A,i 

»£®lSLt AdttRyt £#»*&dfl.X!<dft A E Jtffi 
##PBrMAn(J<|J(fM. (3) ■"jitimJifnmT-% 
AAfcl;fcPR«iM/jn. (4) 4*tfivt;^$i'ilj*tt 

T. *t±aWftAiflJiutfj5J4> ttMajesKi 


H*#f. ? fl ' A dR $ *tf 1 Hcnr' Calvert 
Simons, 1899—1946 



Hssf^s, z ini a; 

;H , r-p#f-S[ji'Wjig'io-jti. &•¥■ 
* X Si S*. t 2 in flf k & dfl« %, ¥1 K ffl 4 » S ft 

&, i£#f|:*T «AA@r?i»» (1938 SO fu «ft 


intt^assigF«*» (1948 if.) ($. 

(t it Ift ^ X ft: Pf 4 S SPJ Sit ft ibXA.Bffi. SAA'iffl 


Aft® a. aw r-fifi^K-Stefeiin^&ij 

st.ti 



Jan. WEijAAAXfufflfiAtroajjWK-w. it«s« a"firtiAi:a"4m3^>E^. up a w w tAti a m n s j-*i 

ifsa&EaxistftBAM, ji^LHsj^is^r^w ww. \e 

m&im&m 7 a dw^HSrfe. <tik a—« wa 

PS' i£ X-Hfl® & fp.M ■% #T U J6 A fn M X 

MPa-flUm iftn7i£Kt«^i*'>. 

w*i|Sin, (UPfifcwl 

M'ttfttt:”) (StfHt5POM ! j3itt!t aWJtJXSKC'J'f!* 



a?awffi&ii®*;a#ffl23t*w«ft, »cas^3t 

T±xa#|-itteW*W. HedpX* xeft*. fftSiiB 

E3MMWIH£«WH. ftXfttTfPRaiij&ft&Ht 

ft;®;# Atm*. UP 'A A 8f * ¥ (fl tr Ai ft A 4: A * 


'£*. Ait. 

s ; tt. itAw^^aafimr-jsAAt^w^r■($, #. 

nn'jimzw rftd.Kssa*fc. wiir^aftA' 

KftA. SH®»»ftA#&#$aA&Y-ffl;i£&$ 

w& 15 . w waaife m«* 


5S 


f ■ 


A. H«ffii£*jr.£**df*mi8£!£, Uft't'Eft 
ib i-:-®a». :K*®W*fii#l:-«i*r" ;;R 

«Pt K®tJII« PS&. lb T fi'Sm W * 'Sf'r: ASK. A ft W. 


Timtpfy&jfrtefctfimM. JK Ifl ^ A B 4 K ft At A fi t fifi t/M ,4 M it 

■fflfi^***»3Sifeilff&fl{ia®ife. ffeiAA, w. 
fi®*A3l|M-ftft|S1satf*. -eft#K+J«Jb4 

HWrRS. it - - ?ijUij3 (Jean Charles 

Leonard Simode d« sismondi> 1773^1842 ^ ) & 

4&A. ifl-t/f—-HiifaaWKJa, '}-.44:*i(i<i-A'iS 

BUbftfe:. »4C#i:A^. WX^ttrii^ittg 

@1.1 ft- -‘Mmi, iiNA^^fn, 0SJM 
AH. An tAt). 1800 4 igi!i !H 

id;, filter Jf^Wd'SbF^fnWfSt^lt. 

*» (1819^), «ft«J)S» (1803 


raffiffl'asr-^Bny^Kdfcww** 

^iJEEAttaFSBW^iafinA.e.fiitftwwtt, 
spai;®. a8tfi^ASj(ttAfs«&^#:aiWK 
s(r?-Sw*EWffitt, swbji'ViaaifTfiiiwaft-fs 
am. a. ft-A-aE- 

#^UdW“3(*’. b- It "41: tt (tf A r 9s J. ft ft 03 
S^XflrM®A«tt, AM 

3bi!l9Jff3bAilf?®. 





ft (1837—1838 00. 




A '#IRlffcMtt*J:i&»©.ffi*. Jh’-fc H1MIJSA 
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-*6WHff. A-*«SFSfc|». »£«;** ftWttAA ft 

SWWWJ*#. ft/ie, ft, AftAttUrair- iffJMKtf rAA/SAtWffl 

«r. WBMsw'ife^JsaftWMjfirWjS^ftHiR^a- x maim. -iasr * a-*«wws is* 


at. a # ^ iff «is i: t tK * s r r'] - k ^ t *s ast 4 ; t w w tt is 4 jeoa «/rt * ii a <£ ft 


*»fwai. #»w*Wj*(!ii®'. «+»•■« r«f¥»iiKi«rifigua. 

-WiW°mM. ft % ftftTAWWt'l tiM«}ft. fliflUtW'tfJfOn. 

wj/. ^wfiifeiajitwa W4n. fer--<i 

$' 1 RS : WJ£-Afri,<tWW«^a. IWtK ■£W:'£&!iA/iRtS. ilWt A t uk t: faA**.. Hftft 


SiXEMA^Stl. lOiX-f A £ut£ fl<J A*sJd- RAft 

-£#' t W A' /£ AM%. ft I'i . A* iot ATWHil:# 


i'HA. r.i!f oftiHWI- Aj “ -it .'Ik At it ^ ril! f-J.- ^«15^ itfi", r r # wu^rJb 

fllttiltt®#. ffiRSlft tfi f-RWlftlJ!, fit4=M£ ttiffl )+£■$> XM« 




x.ffaUiifl- IAT.A fl^lllYfl-ftAWifeit. -t 

tin^ ij jex-t j;: stij*<?, my-rag AYi-rfifetM--Wit. ieumft-i./im&ift«T 
tefMiftftSiJ'l-ffHfi. ft!i )S - ■ UHAA > Yjj^SiW. 4u 4 .rim to# f.MAS A«iimii-. fciff 

rtt&l»«»*«4J-4k. WaT& 1'H ##«&£»» Wlrta-ft- - fftStKHJ 

fg.. ft W. rfe :<•! 6 OrAftffiiftiMtffi:, At I") A itSi A, lM J l : A ft 4 j A Sr ft] fit (A ft' i■- A d) ■ [fo ifAl ii f/JJM' 

ftEiiAtiitftEAEferS. ft ftft; tSfiftftft Ait ANA ffeX-f I'jffiflA® 

».»©«U*ifcfcfcfcSIrS«W ms. ftttklL»A(ri^ib4&«£ui#* 


e. 0fPArfeX.|sfSFS*--feS(.i#K^6<i : iSlS, ArffHA 


SSI f (St AT. ftfkl T-ffift^TK. to#li**flr.r.A. A 
ftl3H&&J!Hb ffiSKf 

Mill. 

«• [SIA r.Aim#T.Ka-h'ffiSf. (7i'Si : A«fii«i i; 

,ns.W4-mj r&m\ 

IS/AT A A- iffl 7A S fi ft iB 

iK W a ifc fii * * m iiS f& ». 0f r fr* # ^ i '• a a #. 

h. i:*jkt w 4 .'A r&i& r°ia se 

affi*xt. fastt*;*£i*«fig&:AfAatt^iiTifWis'; 




AAtifttteA/A a <*iAdVii T*flH Jr. (ft. 


Sit^WS 

a-ftffg”. a#jB4gfti«j®iw«jffifta,yi5;0TiaiT 
m*«-s.ffi.ij 4'- a 


(Xenophon, ^ *7C‘BU 430—flit 354 fp) 


*#J6^ ■ (Herbert Joseph 

Davenport, 1861—1931 fp) V£%. 

f -% W » * * 4# 'JH. 1898 KJ A 4 W ± '# 

ffi, 1908—1916 

'JlA^iaS, 1916 Air 

1929 (1896 

¥), «tfrffi H ^HE» (1908 ip), « -ftft ».0F*» 
(J913 tp) T r . 

*■t Asa & w. ft m a gf js a »r w &■-*% n m ^ a m . 
t«fir a * itJ 1 , is fiw, - A a w * w git a ft, sut 

iill@ajHtfeS|3®3JdT't'a«'rf65ftW1«^, }1S£® 

^T“m#sE 

ft**#, 

ifn£a4tA : ®» 

awattati"/ 

mx* K^ft^wieofe. #iB«i4j fc « 
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mam 4 

M£fr j&'fe. 


fr@> A3I 1 David Hume. 17t 1 —1776 ^ > 



fti4.X*W4 -x«s®i£«> $s**X:*TiSX 

1734 <f.;fj&Bf»fctJ#, 17b3 

itinwa 

TSS&B. 


m< £*£#f^«.±*J*L;£X «&ffri6M» 0 752 

-HiXM 7 »£*}&*. AAtti£Xt£, fttEA*X 


a «” “tar Aft 

MSS, i # A B A IS » 3Sfi fi ;S S4 a 1« 

Sffl. ft* -AXit1ff!pfi«iftfrrg&**MifeiE. 

ffl5cA*iJira&5£*iimfi«A. iaWMSM 





^ f |I*I-T'J n-^TH E^T'J ^ptlMTt^ -HXjgtAtlSiSffiX. 52 

mirnrn 

/s^amsha 




. A X ( Karl Kautsky , 1854—1938 

*) ,+.4X*&* A 

fcliRfl-X*£. 1875 4taA*iMiJtt.£R±£. ill 

*nA^Mtt^R±S. A 1883 X£K»jff'*:i)<ltll£ 

mi%. fis»fa<t£±Aai)ititia 

In. -ftWZW'-m’m. % -fttfWAiKJSt 
11 -1. t-:X#,“X11 -■NTAX i&%a 

stf^-Ali'&XAH^ifiFXS&A. 1918 Agism 

ig^f). 1924*)n±5il 1 *Sii£fS^,“a*MiX , i'> 

#tswirftMmx« 

M.. «te&®H±*Mj fc 4ft£ISiig4. ftitfigM 

±AT7fft®»£A. ■ 

#*m#s4TOXJS. Atmi^K. AffimiWWX 
ttJinTlilSM'M. 



SPkJl*trHISW'&-Kl4lS!!SA : !4W»n l Jti:^. A 


visAxi r^w.-tiiMAU!- 

4;t;. ^Si£A*. A 

r w * ft n iu-m• m&m ax •& j@ ft a± a 4 : 

j*=2j*PR4»J. HAjffi*4j fc AWKffiS:MftiKfM 

tA4Aoiwaffia#sijtt#4^. &- 

4Mj. .fijSOTMS, 

Aaticfufi^fiirswMaA. 


r1)13 (Over—Hie—Counter Market) 

t-£fett#=5cS0fA 

aatm^AAaxm _l« a 

-«A I-.it) Mir*. Kftts* A'*.«Ai'tf/ri5ffr Ats 


cl* 



u 


^ I ( William Thompson, 





-4 


m 

1785-1833) ABAffittA4A«-4«A Hi M »M 

■x. 4 »ax. 

® 0824 4), «ftv. rfieMAmiifiA^s? 
«»{**. 'ffiaiWjfl Hit. ♦*ffl».ijF^»WcA 

XAfaiKX®. MA?<Mr 

ft * !(i A. ftAMftatM«fit Jf 7 Xft ftiffiN MtH A 
Stt, AAjfl^^-m.liS4j 9: -/jaM/H)©H. fu.ftAttJ 
tfeMAtO(t7f^^KM&Xfoi@!‘, 4?fc$ftM ■ffipf" 

a is. #« &m m x & m a a a x. « £ ■■ a a- 

Sll- A®0:x 
A-ff-: tt ® A M ^ ffl ft A 4 A. A A A Wfi it £ & Atil 

ffiSt.KXAfsiWAcXSarTJiJ^fte. A 


;-3 ES tfc . (Arnold Toynbee, 1952— 

1883) iH4T-«H(fc®. 1878 4 

4 *. X 4-MtA:^. 4JlXi4AtSft*, 31 * 

iffi, (A El Xj^XA Mf t 2 ft a i:A #, 

A'(A4£4iifXtt. ftf44X:iAXX.!:a 1SVA 

ft, PJff Xft^f■*W ^ *^)' *ji4 M5f?£. 4ft 

(rtA- W«rz*m^iifc, 


HtfltR — (Tinbergen— Partus 

Method) iOAAiitiMvci". 


3S-@ 


2RI 


b 


l!!!l 


(Deficit Financing Policy) ]/!; 



AWArn^sf^i?/® 

*•*:*> • #r«. A.U • * «!«. 

A Wf£ rNKft A ';*,'&!# 

u t: atnA’fi.WriftiWA. Aihfijt&w 

*• brnm^xntmmm. wKttAftii-. « 

mmwm&ii r?¥Xw«. (ma aiuas 30 

feAAfWjHilWiA Afr AAWftftSS. Sftft)- 7 M AAftJlKffrftft Alifeft AAAtift. AftK:rfr'/A| fll-fj 

mime i*i 116 ». a*, «s $*g a da *»<*#. 

30 n; ft■ haa- (}!;,i. a- as,»t4 iW6 ¥«u< r 

«**>. AUWW*. i'_-t 


.3ma#aa^ tin aw a,a wriKAPwa®, Aftf 
ifftnm waa^is-r^ttO'i, wjgjuft#.Sii(, 
5 * Aft waft. iAf^, amai awa aa. a aw 

ifif ApE.® AA AA« A /HAM ftf. A:#^ii'fWJ, H 

Wit. 


--• ffi#A£M'4c. IS g£ 23 & WH 


&> ifeyAS 8 5 A 8 d KHS4K 35r.- AtftWitfcftst; itK- 35- -Pfr&Mt 30 -40 - 3 : 3 . .A ft': A«A A A- fft 

iSSW, ii iftftt; iff T fS £• (?•] fift ift It -ft A! id 7 ffj, A A 51 % fit iff W. BlgltM'J f iJSre» JffA M Aft r ft Ai V A?ft r 

W>~> if! ftp 3 A * # r , ■£ X-t ft! ft A iff A ffti A ft ft fft ft -j': 0) jEHK 


a. ffiaw-frtiAjga ttAttawafl-JH'*; (2> 

WftAOftyw-; (3) id . 6 $Aft>(ft 


«i£. mmr-. aa«, i ?fiSiS'j''A®-e-/:". 

ft a s *a lif ft ft Sr £ A W i® SP IE 4> f® i K ft 1 |■ * w. 
ti< tp Zh&fttK&tyM AVSt®.^ >'‘, WftMnTf}} 

t## x rti. >}* ftm 35 Wftjrjf*#® u; mj a 

fritrfiftfS&ft, MfftfeStTimAftift. &&£?■ 

W#MAW. ft 

30 : IM Uil A if: Sf #; Oft Aj ® ifi ffi ft fftj.^ ft! A A ffl A' ft 



ft fa -ft K .l« W # A- W« ft *ij * 
Sgf. 00 Aftlfrft Si i’ J; ftiA 

tC. fH.M -A«*l£»fti/|,^AAfMlJ. 

ei r 70 ifftwr**". 




AafftAAWftftStfeA/j.ff#, J£%gjft. W.«tt 
WAift'ft-ftfff'ili® fii li 


T- 


(4) ®fift].$!.KHHj i'f! •■}'£$} 
-E; (5) tu;ll /-[■>■!« 

l:jk. 3v ftift'SJif 50—60 i|MA )3 ftf X «aftf-T : A 

‘m raj»w kw.ajaa 

M risffl. SHiiOSfi 70(fft^R. ii •»)•««« 

A if ft- fOife. SLEW AAA 

ifc >1 WA'attfjjffl 7-m IKiV^ilj 



wftftftOifft#, sftics.hiiH 'SfttffttftacfeAa® ?s f« s s fs jpj a >a a b ft ^ a ® * st a a a a 8f 




(Macroeconomics) 50fd 

otl- ft'AA. AiKAAJSA“uakpo' 0 <|,f;^, )gft 

‘AAA « 

A ftf iff 0 -fi' A a » ftft A A A ft $ ftft • fa » S; 'AJ k. 

f!!tfja:®. •ef-fr-SAWWiE^ttagFWrnjiS, aA$ 

’ ft " 3FS:". 


a^taa 

»r± a 43 iii w ftftaam ± xa a 

"ft- aa, ## 


l \ - 

IE 



fl 



Arts A« 

■A*L*Eprn T.utas- AJRSSFStfefilS: 

SRtAftSlife. ajS:*)!!0*i9FaifcOf!A 
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+ 


{Bf-^»WEifeA*ffi«a!. IS-LM« 

a. ffit f^m 

ife. •SW*65!tHitA*m, Xf&MffllHiA. ffi*t®A® 

&. KS^AfeAfita. £7. agWfe. 

Sim, ©TTiSit. MS 

m%, , k±^m.9mm 

mb. MX 

43-#»#A*^a®M^*waife. ®a, @gf/si 

Mate. ss 







tfl#. ftttiAAA -aw- ifl. EH 


AWT«s*5B)af. 




Twzramiiis^i#. a#. ft^MiCTSufWi 


*£8f}f£B®MS&t:5Hff. SA. f»M». # 



kffiXMik. mm-M* tmift k 
-^BI® tt519#6!l«i5E^M. gif®*! 


*. ©snA'ffsiMMe*. {jy&’tH 

MA/jftS. ttAftftMXRffi®*. USH, gift® 

*«.«. KPg®a®I£inMi*SiM5g»Sfex IB 


Araw«*A5K, xffigsfi®m4'fi®'&fi'emg 

ii»«ania ^aiife 

± Rts® r 


>£ffl R»»fi 3Sft«5W&8f^ft*BSxa*£» 


*rxweK tui&jn 

&&M. ffifi, B®^SSFMT*&5ieT##N 


■t-». 

^®-n¥SM^W. iSfri ¥£S'ic&Zi!:, tiCA 



fr 


£®!S?F®®@te ( Objectives of 

Macroeconomic Policy) A'jWSSfftaffiSiS 5JM 


Ste«»&JSPTO. *-, fcS>HEik> HPffifcfi&A 
ikWiS^7*AA£A'lkBtMst«A. 35 X. ft® 



KK. 35H, gjftigfc, HP— 

mm. bpm^ 




**»»%<$! ffmjEAPA 



fil5£®®R$A£IM. J6^®l±£«ft]«£®/Mfc. 

a-0te7W*i£Aj: 


± 1 


L = 8j(U - U") +a,(P-P*) ta,(Y-Y') 

U, P, Y 

atcKSfe^aa^® 

u*. p*. Y'^sjjA^t.-^, 

t(.^»Rft*r. a„ a,, a,5Hf]l?R|feWJiiitt 

■ EPAft^iSfi|4 I ft ( J*®6‘fS. L ARte®®A0 







-®sMw5-ABfe «A#r>i* 

asAS-ftw* 3 ! 1 . vxmi-^mm’kB.^.. n&?,-. 


W«#XIAI®m$KimMWi#XfflR] (EffA 


a,, a 2 , a 3 i)PH»A'J'WffiitAH). MP, §L®#T 

wm xawjka e« 


Sfft-SX. &£R-±. 



.a. mexaswssm, A*i4#HS««®+ 


Pttin® (Additional Risk) WiflBBSftAA 

fflfc S«4«ftt74M*5a±«ffta«> 
H»rAW#A. fiffiApiuisa:*®, in®-#® 




®PfiJal®g#«SA&JS: ir«. # Iff A if IS 


(theft , pilferage and non—deliveuy); 

(fresh water demage), ^ 

1^; ( risk of shortage) ; JM ^ ^ tv i& ( rish of 
inemixture and contanination) ; # ^ ( risk of 



■£ - 
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leakage) ; 


£$ iff [5& ( risk of dash and 


(Factor Augmenting 


breakage); ff J ]fft (risk of odowi); ^ i$f| Technical Progress) fa ft f ^ £ j® rfr 4i W M 


(damage cansed by swearing and heating); 
(hook damage) (risk of rust). 




fill, 

(I) (failure to delivery ), SS^A #*l)m«tfcS. fB.S*#4flJi6ffl 

i-awirf;. m6a/i{F wtuow&fl *$*«-»> a ##. jyuiTaiiftK 4 '*w#>iii«^ ! s» ?**&•&« 

&A'®dm#l&A*Jt&tM L SS;. PHSI& A.fiE£ iJll. 


A^fm-fi*A JW1®A ik- «'Jfm \m± 

mmm* 

( 2 ) ])£ 14 ft fft |i« I impoit duty risk). ji: jjftl '<-) 

. maim-mt t- urn a 

MlffS.® 91 Wtoffr. 


R ■ *fS- E • tffg^AWJilffl&a 

ffl Si it A A/]'. A iffi St ffi B # Wto ft A iftft W ft r 5 
ftftr *jt kA^S Att nTO t> S'l-itUr 


13) (teplfe (or deck risk), teiS**#*) *# 'efrjJ.fHi®« K(W ARIfliJH 


«ma, w»*«-fiiMMft 

w.h.frj WWiD ® S9, atft ft-S RT-IcK* 

(4) jfii|ft|& (rejection risk). ft5?ft£?. ftf ft} ft 

a a * * -T-& ws n a * wne«a r 

(5) ffj S iS ^ |% ( ocean marine cargo war 
risk), 

w©asA#ftsit©ss3ffc'. fta4PS«ffes®«iA 
it. BPkii*ti;i&AK,*is^esf^ijew»ijiit 
ffl. ifcffetSitAftiSf. 

(6) ST|S& (strike risk), £ X|K|-ft1?7A85:EH A 

SI- m4&W?Jrfi#aiW3»ffiA, te»S»1fAEI( 


SEStPJSife (Pure Monetary Theory) --#)H 




(Expectations—Aug¬ 
mented Phillips Curve) £ IS# %■ Wifffi ffl $ W * 

«fl -ti@*n*s mm m± *mm a taw mzw fa* 

36. jSBirt ifjiJtftifir#* M - P ■ n 


ts,. (MliUj. &M»ftftAfni)9«!83Mftft«, A 

fpT®T». MrlfcisaRi&AJflto. @rW. ;!£(« 
-Aft'lk2i'flJ#ft:«#ft;K ftftjjft, AfflTW** 
It £-Rf J W ft (gft ill?» M#a, M iffi ffiMt9 ii %»*^ 


KT 7 *. -tilAtgilMtijMKttA. WfW, KJM 


IS ifi tiJ * * f¥ if. iff Ji] W /H; PK it. # ■ f. W ® ^ 1 

30 Iff glSJfiSJSMiJSF^* R ffi ^ ss. ( R • 

Hawtrey),, tJwffflJWft-- 

ttS'hlSrpaf!. f : ^T 

rwais 

wxft, mm®® 

A»TS:SiKj|!S<ftttG.. S'AififflfHi^AiSiltS f 

miim, ^ft^«;«!ftfl£ifij4trAaffiw. a a® 

a#, an 

AatJKtrri»ift/ ,s it? ie rt < jitiii5i®r?s# 

. KSSffiJmfB«{ft-.t 

ft- jaw^SFS^wswttrsKtt^ 

sf&A^mm. bt u % 

S- W'frrAfnfflMffiAftAfiARW. 

9EF, « fr f a W If 'A 2 iW ^ fig -S- * 09 « *1 - ft 

, a re,£ftftj£w/twiw&£ 

#*jaf-i«jflfl ! i!-.'fsffl-frst';#fiw , ift*fa’j)iii>f, a* 

til®£S')T)3ft. Ii)f AWASJ^JH. sat® 

iff A A# AWft'i] M.lftttfffT#- }!)# F@i4i)t 

(t-f'S iff' AW ft' Wift'A AVi-ftffjtinl'tft.S ij 


AftftftfiJi)iWrfta®rft.’KlKia)SJ®iafftAftft)Hlft9 jft ft ft it ft - fijS^'ttfti-j'iltWft'- iftiffiSAS 

)E#Aa. ft * ffl -a #. s ffeffi 69 ?i ft m m? (itta &. fRf4K*tr?m. ftaiaAs*^©. s 

w, «®M4 ] *»(i9a®»Wl£A^Wft-H«S<ia £. ffl.3tfii±«#AnISgsmrAftffl. ISlifc. Sf« 
19J*ftcA, ft iB -I # fta# K * A ft xlL W X # A S ■ Lift'Iiaiftit-AR.iHft.M.. ftif^WfliJ. ?¥*ffiSF|sjjij 
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x."iw j r-rf>«>fea-.e(ftmw. -wruntw % x* no ftm a«*a> ii'.»j 


wrA- \ut~ #jifex -yk 


I’aJBAtlhM, itWftffr 


n 

Ahi 





mirrt«n9«Amin. f’tXMJWfWrA 118* 
ftAifililifi'j- MUifMfctt*. 


iiHUSjfeflriSWjS. X* AKiTA*] ft 
«69 #&- ttYTm If iYiM-Wi) 

SSWIiSi* ■ it® 69 tet? if !*Hv - iVSXfti^SiAA. 

UN J-ffiirfc-ffl, ®A>i. ^WiFAil'jA'Jhl'mAWHottKA. »'>& 

#s*mjRs«wffl«#Aiiwm *#sr»ra-ft wxtiftikfcjBStfldim mmYrnsditify 


ft Wfc A >f. #f A. 69 m «A # 4 rh" til W ft" 'A -i> ft. frt ,e. 
65 ft 9t'AW. W ti A «KKfj 69 ft ft. iitt'Aii«i-ei 


iftSlflS'ifs t.xi't-.'ifftrs.- Q'l MV 


fri.fi ■ )t H tt*fAOM+M1 rW S*. 


ttlffiE Oi"K«-) 


ffiSlXB (Countervailing Power) iff |. Jg 

(K&9XW Aftl- ?NS'M3t$*TA'!69 #A 

J * llUhi -Tfr at#T (-1 * Chiitiraithl 




«34f H$ (Equal Rate of Profit) 

ft : $ a tt«Iff) a 69 ■ a ft ft « .If # i* A |WJ * 38 do A 
n, kTtttRffl'ftitfcAi 169 A Iril Si! A • ft-T r Mftft^St 
W A I'T] 69 ft A. Uft- *1469 Nt-foSilJ m#ffl 

ft 09 w it. «(n « w ra ft -x & -■ ft a 69 m « : 

(1) Wt(dS2@fiij-tfLfN. it * K * ^ H-j ra rt «14 

M(ai±3^(B|Jlg; (2) M- fi X ift i'hJ i*j It) (r'-i A 4' IT) 

% ffiiHSM ft] m&. «f/j vrz»ji%rm s ft a jo 

3ft O) (Am -KfrlifttffW. M - tt SS ffi 49 £ A |n] 

fftSJt?ttft69iilS/Jit. JAW (ft %A « ft A 49 Tfi ts A n-f|Bja_|-.65ftJilW. iiAt £ HA 65 X !{Jj t) X 1 - ft; ft 
SIJBlXAWfflttWT.#, Mil iff ft-59 69151 (temporal) )J|9ft *fJ#T!ffdjflJ*fi9 

t-tte«*«69 -.SatajSWfl -AftKl*J.aJBife. >'ifl 


4: 1952 ^tU/Kft!j «£H«*+.A: KlffAeWte)) 

—B'PtSUi -K-SAJiAAr: &« ft A fir 

a«f. -AtSA'ISAft rfJjJt a rff®±WAStA. 4= 

ISI^aWrA 

wa*. ff*»n u nTU« 

i# ® ±* Jf « x Sf 3f gb 3- # trg £ S tft - ft fiij ^ nJt ffi 



W^7. frlfftAAWtt fa*isb AWlfeJO If 

)gttt;Ai®irTftA y An] 

A n J B (IS Ifi # ig#Ttt A& nj it ft lifi ft B ft) ft 

S ■ ft s§ A # » A Itt -J- tfi (ftl A »r 1H 0! A S?» ft 

«• sait^T-^. UffflauflKts-.Di, a 

siffiftA--ftS®fA*ftSS f X X A X A ‘o If) ¥f A M 

Mii, mit&vtttimjmkmMm. 


l.fiJM-W)WHMW. tfrfiJW h KWWft 

(I: SIS f I Pal 65 «IN A- it K ft f4 SI 11*1 h( Ad‘ 65 W A . iti ] ■ 

tt « # fi i & # ft ft n si n » « a fd ,s, A, .of h «i) 

ffi. (ftSjft 

f&). ft 69 IS a® A Ski rftft£Tft<]r±65ftlipfjft 


ft9!lli3fc69SASi6' (Embodied TechuicaJ Pro (filftlfiftH 1 ®? ff A-S'fnftfttftrftjnifiiJ ttSfWftifeiS 


gress) 

S±69ftA»^- 

in. a ; &EHr.t«A5rffia4. rntm. ft-fttAwa 


ft. K8c. ftftftffiftaxl 

H_ L ^ 


A«A£ifiS&. 

Aft#e. ffl X U.«(ftfH* fliftfttl 

«5SSdBE#(ft*HN*. 


69-flfA^iff It ft. WII MW Nj] s A w (I9i|!t ft ft (til 
S'lffdiftSAfnlMUL^, 4X|wlffti«£itAf. r!ift jilill: J. 

#2N;i9«#ii/httnAAWsK«M«ft. UBAft'A 

it i&ik >ii »() M m « ft ft ??]’). #n “i a fi ■& * 

rAtt J ift69|5J@'- WfiliftfniA AftA"l ttwif.jgft 
69»*M. -ft»fi. iiiftiiWi 


< Search Unemployment) T K \ 

T «5rrfi«£AA' 

^ftirail. AT«JB.feft^»69. BPffi#Bt¥69 M 

X^(b,#4#l^W^i&A69S»!|. inMXAAjT ffi^jBA^ig^SftadfrfelSl^-A^SfTp^lK^*. 
&*§‘£8ffi9IfMffi&&5i|fcftfH|! L ft#i!R69ft0t-ftft tt#ffi»nS.ft±-f0(l‘A-ikrtS9XAf'69fi|iNftftifja 

S|iA, * T-W. ft A Vk Tit SffftttWft !** fittaifaw J6S«S«ft. fCSrlifft 


$fi- -IS PS 
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(P.SrafTa) ISS'lfimWKlim&glW# 

isj«j«wf3sz. ftfnnmffi 

*#««*• flft-fr fll#jft«Wf iNftS, teW1i- - «• »--#*W«ttH5Kitt 

ffi2'h<MkSS4& flMM<&*>'&. JlftSlWftJSSrttfifcftSfi^&Ric 

WUftt***. A$**ft8ilWn rt/iBA&«(H»!» 

<#»■:» w* FWW-KJtse^wffiaKWff-nEsitiieiisai** 

2-P.1 P|2.P„.Pir ft. tt F»fi- 

P 21 Pa .P;,.Pir iiMjfHMt 

2-. *AiWtHftMB(fC«fcWftftSF'Tk 

p Ni Pf-2 . p ni.'V #»*&#£« AW. 

p NT !&n n t a-f mtm ts. is-Jiitiaw% irs 

*sj T Mi«w«i-» Piiti =1 .is). 1 #w strut sat 

orij£@rP. -Z i t KfJftHt iTtiftFlJAA’SIftAll ffiAAtfA.Jt -Apr??# A A (stagnationist), AllS?* 

uflRiSlH* I #'l)W«6«WtSm)SAA P... iair- -j£ ft Aft* ftWtfifci*.»ft*Jtft i 5IJ6!f»««'M<l'Kft 

tmwttftiii oiftK p„ / p k t H-rm, « &-•t- apiss-wh «. 


2-P„ P ,2 .P„.Pir 

P 21 Pi:.P;i.Pir 

2 .. 


N] 


^2 


Nt 


Pnt n WWW T fl-ftHM tS, ii-fiiiSSH% 

)8SJ T ti-IWl W-ffm Prrti = 1 IS). 1 #ffi 

fiiJSJfrli. % 1 

r\\%•. - ■ wai&aa p !P - 

UtBiC-lii^ I HfWftttWttfiTJJSAA p,.. jillf- 

aimx- p„ / p ;i ^t* t sinw^tn, « 

p„/p,ri st(p,- p„)/p„. iitiiafitfl.t 

is wm t rfj» fi ftja+.ffiis. ® m m <ja t* 

(swjrw—Mtw) 


filter Hi Y ««f#§!lSA L, |i m^Mf- 

#K, ffiftWft&fllftltrftft: 

Y = F(K,L.t) (1) 

r = F k (K,L,t), ftJh‘an?it#iFi§iS;; 

Gk 1 Ki-it 2 ■ L+y = 0 (2) 


(Jj, • Ka-rr 2 ' L+y = 0 (2) 

ft* g„, a, #5)1) A XI*K L [ft??* 

k.l #S'J*i K*jL attAttfi. y 

Elf FFj, 

(K.L.t) ft K M L 1:&W&XM! ■ fiffFAW: 


jii'«.*;'nTWiftrsijttMs, i ,i. aspjffm sAMas-r^n F k (k.i.o suAfijis^ 

-l^'-^pnAr«]H.;)t)|WO‘ffc, r = F v (K,L,t), ftfiaTM^iF.^A: 

ftl*ii|b'(fr#t(tiftttwu^. tfeSt^FtSfrfj-mfagrt .7 k ■ K-t-tT, ■ L+y = 0 (2) 

WWffrFS*- K4 1 <Ji. a, ftW\%ttT%4.Km%3}L 

weftfiari&fc&iflsjs&ftHW. su $ & 1 i>m 1 mm. u k ^ l y 

JSS1S5 t r lt 5PA: ' E±f f F 

r ll = P„-R,/P lt (K.L.t) ft K 2, L 

4U*i Pa/Pi.-Pu/Pi, <7 k +o-0 (3) 

H-. (?„-?>!)/?!, = (?,rP 1( )/P„ SKr M = r,, (2) 

a®. « ^(t-D+y^o w) 

&, mt{St#*m> A A 1)5 ii » A»"«#tt a a W, ED o k < n, 

'tf«T. IS A itffi rt »tg a i£ w ® ? ft*tt (K-l) ftAtWftifF 

ie-fel 3 . 6 t (k-l)J|iHM. 'tfflisSMSflW, ftilfc 

±?F. ts©*: AIR*#Wf»(iS*KM. 


r„ = r 


o k +(J, - 0 

(2) SoJftftS: 


(3) 


f t (k-1 )+7 = 0 (4) 

SH'•«£ * ft a ^ B n n 5? tt a ft 65, BP ff k <0, 
(K-l) 


6 k (k-l)JtiEM, ftlifc 




A S. ft Si 


ftiliit^T. ttAa(FAAffi15fi]ifl¥ (ft*S 


t n-i ft ft a .!:. h wft £ la IrI wa as x a. w a s a tt ft a $ w ^ (+t ). jn ft# as#® -fr #.©. 

i(j. lidiWK aiiftStjtjiH, aa (4) iC*ftxi 


ft’ii * (t. m ■■ a ft a ,«1* ft a # m 

Pi Jt: .(2 3(W10, (double—reswitching). ^ &] 


WiS¥. F.iEMWftiffljEitFlliaM 


t ty#'«(naia# 

A), ftw h)iftife'uJBgSIRtfpiiftW. 


FtlSi (EquiUbrium) )4)#rtSJS%W^4 , iE4(l 

-gatfSj^A 

aiadE^N-. araw#»spBTtt^4i;=piijft4ft^. 

_tfl- f»l ft f Pi g A is - ■#, 

ft Wffift ftiBtWIk-ftft'eff !«?«*«« r/ialifl 
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«:}£'-£ A » A 


I 


is«vmm$ slits. 15b.-ttaw-wiSiWjitf tenst^* wi#) J*!#rtt.&. #y.;ir,«*i 
#**. w imMJi# i»fc». -«^ imtt&to.x Atm®* 

Hit. &■ (Wi-WA 

«us#»«*sebba * * errr. «i»#««r k M*a®) siHMffrw (w-'f-^-^AAS®) sm* 


Hit. 

«j£#»**3EBB Mti%M PITT- <W »&««f k 

»■-■.. ‘*a ’>:yar i-ww. Ar 

ifesSIW. -»»il-. 


(c- 4 hI"] 17.<7HOT A Utirftn 

k at it & ■• 21 ©. >4 «■ fit tf i & 11 ntr & ft fs m * & ft tt 




1 52 W-!■>«?■ 54. Wit j'Hi't 1,'KffllH 


tt*« itft. «-£*»«#» it --« l»fcWI*fl}«m*ife> JMifeMHfi+ftMKA'i 


JLA 







#F**£ Sfftft. Jij»(MJHfefc»J Mrt «#* 




% a,“ rt*. izjr • -tbj*fbi. 

ft52X*WrHS. 


fiHSW. a g » # #&-tj A W:« ft7j # * iff 


filktA 




Xft8fM#»fi««l (P£, icSXKf 

Kit}met. 

j£ftiJg-tetel- »*■}>«! 


at- 


19#*® i 


«*»• -0 



** * 


ESSSi5«,6. 

(S.'&jffiSUSffi. 

$mm$i 

ffiiaef. mutual 


&ft f w$# a a ft A$ #rr« s *. 


(Equilibrium Output 1 Xft'KlfSflW 

M R ft A ■. JS .6 $ .A 5$ A .& $ Hi fft j* * iff (*| K ft 

A. £ffi * »iW ] *4SF *. SftlMttrJHKPfHiffi 

* 

@fut. &«* (AD) % 

fife 1 (C) AftAt (I) Aft!: 

' AD=C+I 

IMRttn&.'sSJ#* 


JSXSt^S'rAa ' AD=C+I 

»«*. iAA-WftHifiWW )*= A4 Aj 35 £ ft 

®tifc-T-^ n ”*iWaR A 2 * X 7 A ® 7 ^ W til! )(•, fifa. 

»M. !Hiitj i --#*J|'ffi- ^^i|,*;fiif®® (AS) *?rt# (C) affllf (S) 2M: 

Sffilf-IS) ihTH—tt® as=os 

ad=as 

mmnu&TK. a#, s^WsSPii. (mim bp 

tt.) Bm^tm DD 7 SS WAX* A, feij-ffi*-)- C+i-C-S 

(fp^A OH), a# 

a (hj^aah). ztiAM, oh Attft i---s 

#*. w AHBp^^Kjfr^. sFfy, as 


S) 4: ®*fflJ$Jl6)#SJWft:AM.B.W**)K. a#ftA 

(AS) *?rt# (C) (S) 2M: 

AS = C-^S 

Af)= AS 


BP 


C+i - c- s 




I-5 













m- is - M-,m *■?-• 



msur*®#***. 


■ F2. 
r f r 


*?** Wit. Ml*?* 

- l -j it^-s ^m- s w sms • ^ ® «r a -A 

di r e:^r-&#jt4*;*-»:. *i-?f 


& aA fivffw i!/f;w.«it ff a a ft, im . vm^-i 



tiff A (Specuation) ft ft' ft si 4 S’ 5: -14 ■ H 

-aw-w«ww« t*. suta 


if/. 

I'_ 


!•*ft *.*r 

B: • ft A tu W ft- am A ift jiff ft ft« ft 'K ft-. 


^ IS 3 s K $ ( Equilibrium Hal* of 

Inflation) «>jt)Jft Mj,f U T*Pi«» 

® »*>?-, tiiUrvVftftfiiiSHWir^SigUl-ft ft 
tffHAiJi K- MtfKIfcftitSolfW, AfT^ftuJUii 

mitt)}- wit. --->a«aa 

f(]ft5»ftfMft.;, Jjn-tfctSmiKjait/if. '' ft ft ■£ ft A 
ft ft ((ftJSU. |Lfftft.;!4[ft-?-f; 

3 F 4 ' ft t: Pi 3 £ fl («| ill. t: fei W R iff A 1 -J 4 fo-fl 
ft). ii'fcf® 



ffl ; i -iW *a »fft ft ; ft Id)« Fi f Jft a. & Mi# 4: U. ft ,!J, 
Wil'AjftrS^&Am, -««• ft HWftft 

fA( rA. f! I ft it 2 ft ft 'Vi ff £ & ff . W A 

ii*£Jgff ft£fj-|ft L 0,. ,FJ,. Lftffr 

*«#.&«.!., «tta •'?«»« 

7|.'«)!«. H-£■«&)/A ftftsftjiL. M-itfcAA-ftiif 
ffeftA4. * r Pft-t-f)';ii?ffi , ffi:»JcMft!I A'Pf.m&X 
AfcUfl«.iiiMttA. a-fi'fj-AMit-Mvf. k\mshk 

ft £ JltM: ft MJ A ft. -ft'.tuaiAfU'WfK;. 

ftft- h$#A*£ftA. iiW'iiMJHSfA. xf f ftffl 

ft fn t" it ft fft. tiraft&it. 

ft'ffjAiAAftf/LWf'Niift WA f-*f, ftff-W AW:.- 

id a s iff & m j £ a s a ■ « .©. a tn a. $). «wfr 

*3ft'HftfI)ftiJWf. AMitiM*. F£«£xft>S:x»A&*R4i: 
-ft. ft' WrfnftfAJS:*® 


f£ A—ft ifi ftftr (Input—Output Analysis) 


lift tttJl 


« ft ft w itt (ft «} a m . n ifn tt a ^ & i .7i ft 



%1. Wiif-f-ftttffJiftJgSl. 


S' W |(S mi W ft M Al'oJ W ffl A A ft. ii -ft-fetfij 

£'J tt A £- * R H 8f f. %. fi «-S A. A ■- ft i H ft iai 

ft & ff f Iftl'ul 

MffiftAS. Win. iftJkAT^.fiiiWfe'Mftf-. 

*rft. f-KKfT. ifiAWit- 

ttr ■ ttB at &ftH] lii SSfertl.W- (fi ® S ££« jffi 

*«feftrtlSS#hW*^ft^i. iutifc*#., W 

twn. --tewas. 

>■. * Hi a \—ft nil ft » a w 1 1® 

*£ ft rS Sd - - W ^'85 * M «til ft 5$t Jt-(M t W « « ft i 

-ftapf nat«tti<fK-fefflsnJ9-KWtei*fi 
$■ k?m . AftA-ftRAHA fttfe-l'*hf 


(Speculative Unemployment) X 

*rtjT«».r.*eBi KPPW‘{l 

ygM_r.A^HftnJlSSft. r. 

•**»a tie?«aififnj. m 

(RKfllfttRft tilKft7'- (Aid! X A St ft l‘i 

»i;T.®itJ[IHi-«()0^5!lW|Sl. iX«>ft7SW|al»tfSX 

ttftftDLttft;*. & #'A43;fit±J@:XATlAlfftft® 

3536HM ft3£Iftffi8LT. ftS-SE a* 

iW3fe46H't(F3. £ r. ftft 


A. tw. ftA— A fi). ft iftftft AilkM- - fH %. ttifEE# 


aSMSJJE. ft'AIBAffi 

ft hssft /4ii)f4:tg. ffi'4.«WWtSMaS;B^-af 
oIUAfftA- 77IWtt.ft(t. iEteHAli#- 
■ft * ft ft A - AI h ft tf (ft' fi. A ffiSft f 1 I'hJ 64 it* 

® t m m l &ft ^ A ffl tt I* 41* M. K fFtt (« A J&A (fe 

A£S. (ft A ft A- ft ft, ft tif * 55! ffi » ft » # ft. ft 


I'-S Aft ft J« tC. A Ail 1 ftffi Bit W«4f. iittA *J it 

i) 




ft(5AF c .)H (Investment ani Accumulation) 

ft ?tS ft A tin St RH A » ® A # t a 

sfj. tPT;.):EA««ftSi?Xj6: SffiMfflXA^ifrl-IF 


4 
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tkBTMfifgSn-ff«£A«Aft IA&H5-1' A. AMKtJW. fc-t-#® 

£ftAft5S!4 -ttf* Sftlff. + ,t 

ftmm¥n’- ftftas?ft« srTftSiXKWw- * 

4£i?rft#foW+ 

A. :H-*®£*5!j#&ia!rM*']^r- n n B . RM-fifi-'t «#)MimN#4-miBjftftS-!lftA. SMsStoH 

»&■■ (1) -p.Sffl I'-Xjfc. 8k (1) JSA, up ft: - ■• a n.f fa] 

'Ik. js^ikajKlJSi^nW^ttiSWSi)^. ft. -tAMftA*; (2) (Bifsaft, BP 

i2) a. ft, j? wMt( 3 ) eusdetw 

aKsr.n»** SiiiiiHttAiJK^stKffisai'&wnmtt. wm& 

*&= 4AS±X^SF^ik^fR*fu^»tt«lsfS* 

BX@SFmft, ft-ftfflx* 

KMlftM, -fu®^^tfj h-J- ffil 

.1. IliftRIlWMAiaH'-HI?. -SAnit-K;, “E 




ftftftftiH£; $- 4"jfftawwtn^a+. aff 
ffiftUiftitaAWW t; S::. a-'NStMM'ttft 
Wi&w&fMtsiftftjE. srumm. afi^ksijism 

wotsfOfi. is ft »«a x:£,+,*w&a&£&,■$ 

h. 


tSSfi+SO (Inrcstment Planning) *! : - I.ft' jj- 

* 2 +*; ' Bn&mimm’ns.. x£*tLj$A.« 

*rff*i*Aiiira. ik'ikaBieiurxjasKsrr. r 

@f. A*3fAtt&, KSfcSBrtiH'Jmflb&fflWi* 
*- HftSmi+»JA[tfl»t9WMai|g;ilF'li!EII4^flr 
ffi, JSfW& R-JifS!l A S A M 

w^® ws m &* ts #-# ttj a i^as m -a a « 4 

ara»^l»Sg65HS7C^'ffl ! E6ft.A-ft I ABKWE 
SlirtltfliSiffl. mjEftWffiiSfiRM, 5W—t-JSH it 
-AftftifS'lttA'ttAIUmWkTIPAAfl'.tiA. 4» 

ni-s. ifk'ifit®awsse??«s a i si wa»£A?mx 

wa: ft ft is ft 4 4 to in ®,e. a u j 

jSTKffi. ssfis,afs^i^ii®itMa. a 
mmMntt, & W it S'J sJi fS ft ® iM A * i» M it B ft 

IK. ^SK^^TAJfiJESSfa'il'. SKi+)i'J#ftfiif!j> 

I83?ftjK(SI# (Investment Decision Critiria) 


a-tw«£Aftii;. a^wsEiuftft, n -«i&a 

Ktma^wsA. n w 

itt ft---Mtswft. jffl&EAAAie^ffia,, mi 

aAatiii@jaift6t)p5ris*^„ t rgcffi&L-^kh. & 

JS jS W M ^ iffi tt- ( Risk Premium on 

Investment) *£8f4tfi 'I'Hfttt&f'iE44(1(1. JL 

Ift Sf lit §( "f 34-^ W ks fl: lit A (incremented return), 

Binsl=i«l®IS!H ft 75- (Lltt.% jgitwi® 
Big) H 

waailli hixtl&ffitf!-. 

tk 4 ft °f ffl ^ ® # (tf * ft IDJ kft « » ^ PM # f k tt 

■ft4. 'j'-Rx-fsufnjffl 

f-j-tt#. SA*fIftSStl6ISSi6(W|]®. (H.AjIk'rrw 

m 4 tcaisa w 

ftftttA- H'ftJxiK-®ftAHH,"ip|«]e X ■ 
wspAxc/t ■■ AfflmAttftftiVj»awfiKjfcOTj 
iftt. 

—#t§S*J—(Sharpe— Lintncr—Mossin) (HjgfX 

ft. u a ft wax «i 


*£it. WftHSttWJJfife £ fttftftfi) 

UU&*’NK£ffi 

fillft 

wi &ki rfj m \$ »i iu Jit w ntbve j-K An.- sis a r ia m 

ffr* “I W Aft»I* m ft JI*M ill --ft tt« X- 


u 


k Ri -k, - W L E (R ) - R ; 

1 r i I'll 


E( R,). E(R„tft'. « *f nf! [ i fi i. «i t£[j ft ft .[5 , ); j#* R 

St. R, /I, lEiS H M+H-ftK 

»«a?. ft'ftlft I'ft-'l 1 A-KfR„ t-R, 

))i ««?*i KcidrflY E(R,)-R r 9Lk ffilf fii*& 

Iff. H p Si P m /a ffi ft ft f *■"<■ * ft J Id fr ItJW Bj ft « 

«fWfft ft • ft-te. ift r fti*eft* frii *i(pi u tifti *f Js ft 'll. 
•I' III] ft tit rn*rift *♦*. ii >. MJftiii- fir Piftf iift? 1 j ft. 

ft r«;'i*til8«riijEW. 


(Return on investment) V. ft ilt *?f f- 
ftfiaKftfli (yield) jpj*M:ftjf, al£viU -ft 4\ t* 

MJMft'SfiWlid *. W JVJ ffi ft (S., ft; -fj M K ft M W & tt ft 

X r ft ft ft M ft (fa 45, ft (£ Ific &.H [N- ill ft ft;«ft ft ft 
(return on equity), ft ■# rid ft ft tp; X Ift -ft II'ft. A 'll: ft 

*< ft 8 tt (ft 1* *. Affijft. ft Iff ft & ■■ffiMj # te ffl-. 

<! I- tft k ?■ iitmftft fii ?*. z fi ;ft *i ‘s t ft in ft 

«) ft @51“ W rtlft- Hi flfti tt Aft. ,Mi ft ft fi fi 

(equity capital) fl<J ft j*, Sift ffitft-n ^ftft ft ft ift 

!'fi) fc lLft (2) fi ft j* fpj ft ftft ft $. H|1 %; ft. ft; ft 

ffl ft.fe ft* W Itft, -ftK/Klit >11- 01II ft ft fp 'id (ft S ft 

ts ft • -iKj&. * "mat* w« «tB w m- 

(sale margin), BPflfffig 1 ;l ftj a ft ft 'ft ?!( tf (5 ft 

rtffiSrft st*. WMW&fltttf 

iffilRfftift illItft (± WftfD, jaw kit; S' i IW- ft.Sj *tt! 

kH , i^«;'inife wwft sft ftA m imtr 

ritiftii h at#.. sis-ft-'fxjft«ft tsm 

i E J4- tt« ft is;« ® rji n ittf a ft «ia /is, (j) jftstftf] 

ffiitJftSift. -EftXSW'j-;fir)fi)»lrftirj 

'ft ft ft i: (>£ ft. iff i! (t fe ft |"I ft ft 0f r ft M «tfe ft 
A. 


mm (voting) 

* JJ M a * if? (i9IH ifi i M ft iE T| I«Sg ill * 'it ® HO, ft »: 


« l tftAPJttlit Jj w kmif.istv.mi. #?; 

w.tftM 'f- ,‘t‘,M ft)i; -Sfi •.•:•* ft tfi&M, ')■. ^itii 

1»48 kftAW-if. D - iti-Xti 
ftft I95S ftdwWfriift. w. ft % ii ft M (H K mi* ft 

Aft* - ft • it.ii *l ' $\ ft ft rn fen Si ii >IJ & .(siSit- 

ftAfty xr)3(s*A, iniaittK r- itawisai k a 

aiffif'i. <ii w/ib wpffift^ftdij# 

»! fnf/A.-‘‘ftftit.. 

ft ft! - ISt 1*1 ft * ft A «(it ft ft (H Ax * A ft ffe «K if i r- 

r. » r- ms. AfnS'iiii r.e.tcafty., # 

y. iniftir m ftK*A- i‘iftfftitAirj(!/''K*;;-iii' 

.''.(S A ||,‘J. W ! ■ * ft A ft-' I' Sff - ‘A fl<j 14 ft ft M «',(. 


IA * - ft; <ti ft M -1 A i: 



(r ft I ’'1 f p if- 


W.'ftStll-SWK 

AAM.^a, it fjiftRttt. Kft. 

m FWKa, Aitillr«w- M 

ft’ Jr - Ptftiftityft'-fftift Afli/A -iR, 
il.iift#*ili- ft- ft a # Pi -‘ j (ft . i - ill lift -Hiiirii 

".tfAjar. pi it it #. I'iSijfii ■f.>R*AHs4fii] r 

aft - m i, -, fw si w n a ft' ft a a . a $ w tr 

liJiSMl.J; lii IL #. ft PI' A A ft A -I ij ft) 


IS ift A- Z/ ft A I Marginal Efficiency of 
Investment Schedule) Pi iff if) A fl; 1% ■ AHfj PPi 

- i't j® -f i sj it ,e up a « ft- f ij #.?n j? 2 /,t, « w aj @f 

ft- ff-WiPH'. fMsiroiftife&ts. awitioift 

t. MF.i fC-Jj<S«fiiiM«'t5. rti PttKW&E.'i-i*- 

jjtm- mei a 'Sw*F;/i®*wtttis. iftn-h- 

fli ft- ft 'll Hi - S ft ■>£ HMU El l 0 . W ->) ft I„ HfK 

iS fill li (ft. :dt t- ■ .j *fj AS, Pi i,, a s-;, Pi i® fit) a a.- 



® ft j. }- P! ft ■ 15 ft (!) ‘ft- IS fa (4u p>] ti ft w nil A- 0F 
ft' • ffs ft: 10 ft ft, SiSfatiAlipftft.ft J-pJ-ft. 
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i£ f^Xl^ 




s. t 




iiifjfc 





i m*&*&#&> &-&m 


zi*\m tB[i&8 j&i^&**j££!i7ft 

*M\>b ^w-firm\«mmjm&$i*ftm< 3*4$ 


a 



+. ftiSW®*#*, hfh WK+MIMb #!{*&(&'» 

B«4-^ tfft&WiBimifiafl-, ffi®4-J&^Sfc4UI'ftW#i8M 

a-, 6 ;. ft ®iasaM r m uj *a 80ft &At+ 


ft®il#Sife (Over—Investment Theory) - ftS®® 


#ffl 4 j* Sf#4 to'' t£?="ES ® i4S * *m#J SF W JH J;K H 

^*#-Tffi»iSiflS4i t: i(ii'ri. fi *pp (£^mv m 

m. wsstT^^ff/w^ie^afl. a 

SWA, 3S^Jftx<lk0f«S'JW^tfF«»IKi»n%j@ltrt5 

rj-wr*. tt.r*.mmmmt?}i : n'&t&' ® 4- ti» t. 
mmm, fpitjaATfl^sx#. rtxmisww 

* ftffrttlft ± ft, & &MI Si: 7 K * q u b r.MiBiir 

*, a#*^a HMurrxj 

9t4^rn Mm-’R- ffi M ® * »p x ik to ft & .a - to. 

** was &4.?= w a is&m i & r « mb ^ w 

Mffi3ljg*£iSF£W£«. 

it &s®t w. se& s t & ® * & ifn fie® ^ a * i* 
iiffl- OUSTS. BfiUfK^.ai^W.'&awa'. 

aAif*:Wffii. jitfffiMftWffi- ^fffaaaaMtti 

nuts- t»h 

tji?w. a ® a® s &xa a #- >j it-sgj : 

L ■ (L- Mises), f- i£ik& 


It jS UK) fJ ¥ 5# (Interest Elasticity of 

Investment) 

ft Sf £ td M W 4> tt *t 51 & & # $ J* Ift f!l ^ $- 50 to 

ea>it. a ai/i Ai/ift 

if 4s £ 5& C y> tt, Mft® M (WT& H, n; u n 
fy 

ai 

E, = Y Ai / i. 

fl-- «¥>■'», BfciJfJfl®. 0f^. &@(K 

Sf^ist^fi|4!$JS(i2.IBI , Affia oj W «*S$ 


ax-)).?(;±WS ; SiS/JB (jjISX) 


WW#||45®di. ft® MfiJ453(t-l4A ffi ffl 

k u-t. -aw *|| 4t ® 4 & ■) i ® tt A W-4 

5fj- IHfif. W4 IX t fw■)I ,-fc Kj iff;tAi'Vlii a ■ a;> , 

sw. 



(F- Hayek), iiMticft^ 'K L- ^ jS® (L- (Investment Company) 

Rohbms) biw -wma, vkilwm®% m*n^am 

fis^aa wisest if- ewtz- KrfHiit-fm-giiKiR. 

rtk(A ■ Spiethofi). G ■ f?S(E(G ■ 


l|i 

I I I 


Casselk K - tStiftif. (K * Wicksell) 

iNKfiifMJiS^-il^SWajSiWrKH® 

%i%®. MtfUBJfJttJ&XmiTmg. «>£ 


« a ®, a 4fc if» a # a # a fe sn ft a y, a ^ vx 

tea^±afsi40fttf (iimsB, 

sKAj-flWW'ftH 1 

tt H * W Si Ift %. %i J.® Kf a Xi E sit I: SE M $ ft mm&j W 

■(mm'-'- 57 


-A- n)#fflsm Aftift(}j& fJlIgitdl 


?iSSSF^^A- (A- Aftalion), *[3 

i ■ as* (j • ciark). 

R ■ iftdStS (R Harrod) 5f*ft3f Wilia/«ife.. <*• itJ4* it »TW Jfij **+• 

e j'ttsa.KAgffluDtt, SMT.fflWtt.di, K»!&fi\±-ikA:®fm®nmm 

(Anstalt) itit**«■)! )j. 


2 


IS ® ii l@ ££ =¥ ( Marginal Efficiency of 

Investment) nternal rate or re¬ 

turn), ft—&- 

i* (ft®) 


. ft» (Tender) ffiffiJfftfrW X'lli 
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Wr — M .-. , 






mm ft vinmmmM. s. a m -1 m h tt a tt 


*Wr&«U liltitH AftS•?» 

-¥h~ik 

Bf Affi (Property Taxation) jAMF'g. (ft® A li 


Stf Aft (Property Taxation) Alii A SWA ft 

Aft, WAfft«'fe*S<Mff£lfAftJin±Jll!, ±*j-.M 


Ti»«W«i«. ffifi. MASttKjEWMttttffiinE *•:Bft/Ff r^T fcftM'JiiMiciL it*h 6$AftffcR't<. 


'ft. £fe_k- SfA«±«ii*ti^ABPXt±:ffiiy&|i|!t 
M{£im WAft&ft^ltS**-*'!' 

EiSMiBcAfcSK. <WA 


ifti tfifiic&Vif- («(U0, fci Jfi K »H« W.% 

ftftftiiift'F. fiffj 


ffiS--W'teAK#. tfTWA&MftiftftlHW.&itf-F UttaffttW) 'teS-M-) 


^smAiWte, 

Ml*M3.k- ifffxif-}- 

lUJftftW. JtffiW-lkWA ftCftftJffH'f*. «?<*** 

®iHfl^'H-:^-£:H t =jfi1®IM'l'>iA-'KT-ifi FI#, Hit. A 'ff 1 1 ftnSgftfftft,A ^ [ft ft ftftft ■ fiift .■)& ftft 
M ft fit M.% H iB tt @. fHft tl'SfAtMlAllftll'JSftft, ft fft ,#r ft) ft] ft m ft ft (ft ft II 

ft ft ft $ St tt. M A W A ft ffj ft A (fifth SftS ftftr [ft. W-^'t'flFt F -ftift-MiifSFft ftltfti Aft ft ftl 

‘M- l9ilt*fr±Jlk««#:*xf!5«iTilJt^!ff{e«ft, Bp fail'sm Hit. 

ftft IMIftiA SC1'v:)6 1 f 1 ttft, ftftlT titk .1- 

ttil*«jf««jflr*^^5a£iWlH*»ffili£m 

p_£- A k&Jf&KmvUmZ WfettW-hVa- *liiilkttsgX XW* 


ifeA&ftftSit. HlitWi^ft^lfBtttfj;-'qji&AXft 

wiMjftftaai 


M 7 Wife km ft i(ti7f t Yiia tiu 


BfS-SS (Financial Statements) i( K ft A A 


ica:itiktitfftEM tIf f■ K- 

•# ti w*it a ffiiiE-e ww rtft. 

®f=ft(®-*jSj±K(5^ ifJi'f Wf&'Mtt) a Mfm 

m a? rrfr- u ft * FTjrtiitst&n mm suit 

ts&. i^iiitiKic. 

ttfjjeic: 

)Wf:»^iillW«(rl#ft hfiifW^rWai^-t: 


#.*?©%£(']-*& tie to (f in ft «f m<s?jm 

Aif. Aa^ssiTfciftsi) 

Wiii'. it'Kfir(£AS£Sftrt. ffi it A1-. xh #.(!■:#! & 

<Bcif Hi w jfi t w «f s w f/r fii (i-• 3¥ e # s* ■s is * »*. 
^H'M»n -fttaoia^e-iif.WiiAiai-nft'i;. •&*> 

-A. ixftSi'tMAIfi. 

itid*«SHl! hitxy 
SitidS - -teW|i'|H-tic« C'X^'ii 

Wfl'&rift iA(nWM0S§m. xt-fH --W-sES, ^ 

rxiSfisiiDiitMKf'sja. s-t-MM 
^SLftH AftJ '■ ^4*. a# Ji itid «ft(g Aft fa 

i-ai'HiWdWftAfiaaf 

fSil!^!'. 
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km¥k» ft 




ftft, ft: 


W* (Wealth) *ft4.e ■£#. p ft. Itfclfttf 

j£ffaft:ftftfaftM R'l ft iS#KMA«ft’ 4 X (p). Jfc 
W*>)Ut:ttA«j» * tfl-ffiA»A )'• JOTSltll ft W Vt 

(i) 


MAW4#aX*il 



, l.‘|l: P • xtpKP • e 


®KfaRS9. 'f’-Mizmmt. /l* ja»*ra£fa. & snirt?*#: «<p)*#h 

faAft. -IW.ftiAA Midift: P ■ glpKO 


(21 

( 3 ) 


M JfF * iii A )g W ft, &WSL.ti&$ $j fi iff $ % £ .t, 

fa. miftftttfiatfcffl. 

jfi-4'suti. nxiiTftfm&h. 

*- ftitt. ws-witfr 

a. 

*Jft!i!4Srfa'£>ME;£. 

fc!»entM¥JC((H&. /£¥«&»■'*4*. KttitMiK 
Steffi. -ttfilAifrfiAteffi- -#t>^W+.JtefB* ; «!j 
fa«MAteffi. fiiW*WIW- JOfflfSS:# r’S*. ft 
fSiiifat*ffiteffi, ASrttw ftfast; -to 

It- ME. •ffdf)&iB«.@SiJiT- 

^f"JS. 3 ?$-Aa: 

WMS&. iSmtetES, lOB+A^&WWftfaW 

^t 4 . (ua. sjmtrysKr#* hawn 

' wAJAft-ttAAfa- iff AUS£ IfaLMfafaffi 




&- 


(3) ituPAitAMwam*. was« -ikwm-gw 

ffl-ffc, foKtfr-lrAiSjiAfflift-ft 

;K. (3) it f i i $ i l ft fa A ft. dll*ftftft rn 'ftft %. 

'ifttirfi 1 ft. isAdi AH-J ww Aa"JAftUii:iM V, >=js4f 

am A*. W Wi A * fa M •»«*• «ft£ii£ • 

4t)WSfa#Ii0}(iaiik«£fa, fu.iv- 
ffftlAfaili-fafaftft:. (ill fall'llftftfr, K-IH 
«faA tii. At'ift A • ii|A' f. 

Aft Aft iff'ft i+aXvJCH4(U1Arfi>jfalfi> 4 
ffij£AA*SA. iBifciM. ftiftAfftftiHAILWJ 
W#tf.fi» ft' )!‘l At l 1A ft ft -\ > A 1 . fUflmifl. A ' fit fa 

stmfe. *ah' 

WWW. W ff fc* S 

fits. waiftsi-m'MrAmh 

ifuii W WSf fa JfcX lit. A A fa Att 4/fa t -fa A, 


M?r'/ 2 £#afai)li,ifa iftA- w-i:.t'fa|pjsawtf 

ft* '#!«*;&. A I#* *f« fflf * Sift X-ffi A 

4|l*fa$*gS«fli, #*t?IiAinSiJ ra-,4- lifFte 

fit,tft 19 fltffi 70 

ft he a ffl. *f. sf ■^ w ®f £ fa m a ^ a it ft itm fa a 

ft. Mftdn(Mlft^Sfat®«iV h. ffiailiftAft. 

iSWIfff 


(Wealth Kffect) 

WS*)$-Kd. (HJilfftfg'Xrt^l.'i-.AWInl. Sfl’jii'l! 

1% at fa M a * « ft 13 Ifi i n fa W m » «. 

4f-*.h. WffiMSm J-ft: -it»ft&- MlSfIk-fx 

nffWll ( Huberler ), lit ft- (Pigop) 4UttiI#. 
(Patinkin) Afa. ftKft^(4fai£fl : JtiVM ( . ft ifl 

ft«*31 «.tffi «3Eihfaifcfk. ii -wsr^hk 

Afllfi: A/llt^r^tl'V (Pignu d'futl ) ftfiftjft 
-ft. ft Sift ft (real balance effect), dll ft ifi ft lit 'A f.j. 

ft ft ft Si 2 lb| ft ft ft Ifi 11: |o] ft ft. aftftftLSttfftft 

» it * J4 rn 4> ft 'ti ft: a »3«. Li «> v 1|J nj w m 

IS-LM ^>#|i|J^-,t,„ ft: I-■■ Us 1*1 ft. IS [UlClL-'-j LM 

fkikM\a ant«S8H*3eit|t«£A 

Y €ftft / />a#.fa-l-fel«l.A Y,„ fljjfjfa LM mi'M 
LM (1 . ai$)?!linft-lftftfTift».‘ ffi LM 

iftS'lS'LMoTfc* LM,, LM.., |fn|n|fbf. ^|,0,^. 

W«4S:.VAJ|4£.'K r- 'i i if ft® 

m ni-StAf-ftwaft Jf-di'rS'lffftHI. 

l:|5.i)ftiriftSSfaiPiJ[i^tSft.if!’fttft. IS Rtiftfti is,, 

S-ft-ffiA IS,. IS.., H4t IS, »-j LM, i* 

lift rfJ ^ 1l Mfft 1i F-i- ® Att M £i] itft M 'Ik ft f. 

ntfasrw^sraeit^ifett. 

r: mtwn cn »rg aflfitft ft if) $ w ® isi *. ft 


faArfa, ffl rS T ftft ift ft fa ft # ift . inrk—ftftft 

ife (water-diamond paradox). (H ft, (I'jmftfUISft 

fa*«-. Ktefsrwa#*faif». tiiteffl-rws 



stfaitg. kK ftMft -MftgFl-A)faasJ&te2 


MSfa3E (Wealth Constraint) Bfftftftfiftfj 

a m it - ft 8} ® a i£ ft & © fr ^ flF 41 ft fa x a u 

ft ® ft W » «J IK. t# %'\ ft iL ft fe WJ ft -t ft: it ^ fft 1 1 ■ fil 

fift i?-iS£Ri4 1946 

WNttiaa,. 



-ffi hit if A 


293 


ftra^mAftitflM. 3JtkMK0r*3i'lU&&lii 
3f ikTft-f-R, AttfcfeftMft® A/l'fn&Jt-Jli#.* 


fu.£. spasm -mftKffiife. a»j; 


a»wrKi*aattstftt^«iL'ft /■ 


1" lEatS- 


s/NftMM.®*.. w$n, -%&mmm 


ill MM ii ® A ®i« ft £ @f 01 & « ifi tv i IB i# ill fti tfc, /K 

hu a AA«m?#. nh+ in t a® «« w « tv, 1 ,?,» 

«>J«r#»aSJ- flB4i»llUWffflififtAilW*l£lfc.itJi5t WtBK (Fiscal Policy) MS *'*=!& Mi-ill 




I5„ 

1 IS, IS, 


lm, 


LAf 


lm. 


Bt&i&K (Fiscal Policy) MHife'&ftW £ Hi 

-<-j 8,6*11 p A X- >Jc M if. if ifi * .ft A f■ » *£ if ft & . 

W-®*®rtW. 4 30 AMtMSi.-t 

X(flMi:®. JMftftSM0 iWJfAftJMittIKM£2£ 
fA, A4a?MM® T-S,. 't'WS5»[»J 1-: i S a ft A-5> 
a. w&sfjisiftftAnVsn'j&Awrj^rajWfidtt. 4 
3L&)#r * Si. ift «-> fi. SMft ft * ft f {2 fft A* A‘fra 

(fti:#xn-. WiSatSESMftlUte. &f|.Mftft 5 fi 

WlftfftiftJfii: 3? -. iSfiMISftM, KPftfeMft 


CIijpO ■- 


MS’®** (Taxation of Wealth) M a K ft ii * 1 )J ill Si W W & (l ffi ft A iftj 1' A ITl M ft ft 4, ,J lir ft) 

ttf #»«£*»fti-, ¥.3-'4a#»at»j «!.» 58=., *?W«. HPiil^j't'rWaftft)>S4 W 

W*«W±#i&iCW|||i»: (1) 58 -. *4&m 

ft. jiJiaVi'SWBfift®^;. SUSxWffli&AtMA RlirtiTffla lifii!Hr4oIWli4!)aWp.^ifffi'oKAWi0t 


ffSKa*^l5A, ftWAffl i'-WAA®. ftll-ft^ 

MWfAtA $3."., jftjfftftft®. Rti«ii:ffl-:ft^i!>ft 

ft. W*WWft//AWiEft. ft ft JMiE ft A 

a nmftftftftfHftiiijfi a- wi’pittft. vj. 

AA4& i &ftftftfilft fftfrK- 4iWmf WJMftft 

* 4 m ®: w -« m- h m ft m 1 &] t- a m n a J -) a: u bf n 

ftp S8=, w 

ftftsftfaisjiftf 58 -. 


iffffffift. AfaWiltfii*. ItAftA'^trljif ft*i?m. Min. ttill 

*T». w*a»fij, 8!ifti(liis«i13j*liirWJg»)ft4 (i 


HtAilf. (H 'ic fli ft A 41® 


#WftW. EHM^ftrtftifi&AW^WiWA -&A® 
f«W 50%15% WT- (2) iSr> ; ft. ig^ftS-W 
C.87ft»*MAa^r«ft. [frilMiEASiSdgW'iil# 
SttArj-ftttiSiih. M£raAftft 
«!t W. Ms? 4 Ifi W ft * # #P A iS. ffi • AffJ##*Sia- 


ha. Afn&sur^iS^ft f, wwsi,&ajR. iwi)-.®-t»t. a#im®5KM 


wflu * ffi «'A*/# t. ;H will ft mi mmmm 


«*Aifeft. (3) rtHSft. 

AWAH?«a^f®ft, il#ft«EK> ■f^rsa'4, ®MftmBf'5lfcMsma^A^4«ltii't«!* , '*feM 
«««* <4) ^Aft- * r ftft-* ! : H3f'3U£fli!WftA'T. E**58ft#I+, 

58 - ftttt «f A !& m f"J - «M. fflEA. if Ml ttj ifl W W*Hi1S fti. *--. 4'flMftft*. K 
ws58--i>ciii»Aiasif. .ftAW. ("iw ica 

ft&v.TKAft- ft^ffii^. AAifJttftjfiyjEfl-ajik. Jittjmiwcasastftt 

Wit*—&tt». rPaJ(S : (Tftiliif»*44'#illftftft < j'»iftT»ftftSih 




Mi. WKSSBiM'lim 




if5MArA<nffi#wft^fK)M. fn.-a, 

WSttAft 


a:. wifiXiarfiiiiiMigftn'itii'ff.T, r^Aiiii. av; 

HA, K. ftlMHSfrw 

a t n w# a ^ in smarts , a m w ttm 


AM. 4#H. AS®. ^ If If Hi* &(H.tfeA^A 
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*4ftt v £AJ'i* 


9f««. * i"!«w 

-&. to®*, Ait 

n.i^i«. : tf, i *4fcv+,t.lx*^Jr£jit-ui gry, M'fc 71 


>&jfc7TO.a®Xif« 



‘TOftA#'. antai-gWiX.^. A A I* «)*(/,«■ 

M-ffAJii, n ijjA St#WJ ii A . TOa$fa£filia 
F?«A. *f^8rw»!#fM+#4j|!R. MttJfTftWfi'J 

tsim ftfftist. 

•■V.'r ■•' *.. iaftKBKtjiiPI-^M®, 


>F fn] JS K Will! fti fft a £ M mi &ft • Wi»! W S£ {'£ & 

■■ff^TOKflstAWaie^ffi raj 

AWMft Alii 

rttAd. jMeeus; **&***# r*m- -hsm 

$IN£ >t>, 



TOil® (Fiscal Illusion) K^! TO.A Ill ft A 


ni!Si* (Treasury View) 2(1 (lift ft AH 

TOSW fSJ H 1 ft JUA A ® ft 7T 4 ftf III I £ « ft 

A Ail 1 , M'S W ii>£ A ft «,iFi. 20 UtitlkMtf i/ftt£» 

^N»i.X‘iAif«ftn. '•si-j-*re* A .«w j ■ suej:. 

A ■ ft,«,* AJMtWtoftVJ tillMftiJtK*M*. ft' 

towaa. xtefctHSiieifi mm *tis» w. a 


raawttSA; moists*. -ft k^to-aiii iw# iAiu«ft*iiWifc;w*W:jr m%- utitimwMS 

XMhritUigiiMfoUiii, iftiittAitJiyMAAi j-<> 
lk'ft:-igM)W«±H-Sitt»A».t.i!5-pi!(J8W. jar# 


WEA^g-iftfiAAll,. Witt- if? )J1I A ft A I Li( 1 A- Iff A 
i l- A 11! ft (m A A : 11 • Jl ft ft-ifl Jiu'l; A W? ft % •![' (ft f|: 


3 PXirJ«®ft!<Mt£>tcft!1|. KffilW'i'Jtflt 


tt (ft to a «■ j ' 


TOAffl:tl;A3l.&TO£j'5?;. Wii. j&JftiaffiiiUl Ml, tff Iffxft 5¥ Wffi -iSAU&ft T&j&ifiQ ife- rt'i'A. 

siaws. iMy&mvz&i aw«# 

.Iff 

iATOM -&WM#] Hum*. 

m Att-t. An# A.t k ftftft it,£ a* a w® itu *rt 

*s. s#. Ainai'isKanojfriiflL^wa^A-T- 

TOa:®. TOfijiaiftA'-tAW 
liwisc ih sp *-;i!uftsa WKtti'W. .<4# A ,u m it+ 

f^SPARtE TO A lii ilAfe r 0. JS-# A rtt -'-)■ 
wsw a uj r#ffii|ke ! )Sii !'^ihjw -k&prwm. . as* 

igiiKS: j 5!WaAi l HWaiii!/).ft, iftf AASAK1R. W A iB ft (ft A'. A'. *.l, OAK ft Platte 

xt- ^itii®»Tlfc##JS^ftPTOAftii , ft';j'^.!)tfi| 


St®~8ffi)®@:;Tl(a (Fiscal-Monetary Mix) 

icTOa* i - ; ' ,E 

-*•#!•&*su#wai: «B ■• fti'K 

1 j r 5K ftiift (t ip aift k (V ■ £ fta 

IAS?®: A iff, A?tiAft#£A,- a Je- fti ) • i)'(fC-ft: TOft 
■fcJfftnaiftAai^rf] r-'JIlafl# f- J4-|W r== ill Aft 

)>V. N"ft)RfflrsKtt©jfiam- idl ;jh is- rf) 'KAfr fft Wl I O' 

ttfcffittftffdiawt. S&.U. **eTOa*' t a9jt (| iH 


'■J 




TO*A. ft ® iff i 5 f ft I? (A A, ZEilTO^lSM^ft: -KAiii. 

?I£TWTO*IfiM#ifTO#¥i“£. mttflj«*x.Wfl<)»niJ-Afxri*iM(guffg. -j 


Wa®ES±A (Fiscal Federalism) “WffJijS 

# W ®A (h S ® - ft j a # SKI; >' ft a ft w A Iff fn: 4A 

await, (ft# h ■t 1 a fti ,i a a »t a ft * a |hj 

M. Wdii, *WttTOiS;W!M®QAftil;*(iUMKA 

iAsuHRa^Aftft)ffiAMftiftIII + ‘kSOHftU. H 

a. is tu a fta * a ** *• a i h a- Kii a ttA gi ftj, m 

i*ffW«TA!l)#ff.Klliife. 

JlfcMffSft&TOAitiftilifcA, nriit*aite»ftftffi 

B-ft.- Afnftffig 


aa^^aAM^A#.- |BiflEb‘l ; NRiB£A)l5)i|], a 

nigftnxiiiiS'J rMfeftA# r r : , 

a»feiEKW+'JIltd®A«A, A 

K)«r, nffia^x^rtafisA, 


yv 

I 1 


'it.. it h -t a j f j r 5 r ft w a ix ■* j j % m ft. i* d a js « 

iff A v. nt ah (iijsr.&Kftifi fin r ®c#_. Anuaawffi 

K f|J 4-ft!Ad ®ASAIttffilMPiiiKA f#. lyftitftWf 

u i > rjK-ftwaa*ft^iiBifit(!'jfftj : iiA-i ; ’'jNsa 

rUSftllMft;A, #trpKfitfi?[®A« lA ift 

fflliA'TfflJt | iS3(Xi,@.^A("(#> (£1x1 (ft 


aiSKftftiWfiiilsAAWS^aA. >iT«*aK*ftW 

aa® ft-T?icfti«f0a$#!fc-nfftfi'')‘£> ww® rw 


m « wjjmw 
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in** *pm* r a«c 

»«*« mKiftAm wjkamm tmwn- iua 

m £ a i'ij tfj A 1-1® Jft H fti. JEW®®* fill;! ft ® ®?s 


(2) |® ini i/lilj (Commodities Parallel Deal). 

Tfij'MMi JCIlk«j jS.mK^ (xrnJWJfe^W) ft ft MS):. 

ft t wjf ff'S ‘--jia i j m, a «««*. 






-*/K A£t£ iiiJtgfMSM%; 




SttRflfl (Fiscal De'cnd) WftJjfAjsf,ft +1 .ft 

ilfiftiKiEifi fi -'l:WHiiJj#t1- : JJJ■ AffctK. Jl 
JftiiA-IWffS&mftlft «ife 

lip ® fi Alt U! *t A T * Jfl £ Mi ftil J* fill - >A W X-tf5S if rfi 
s&Wft.fcl&Wffl.. m®A«t 

fiMi££4fcASftT. Eh J **«.£!££ A ft A fih 

fc i£W> Ml#ft I', 

fflftss A' ff) *jftJit fin ft A.® A -‘j £ Mi. Ak iJij $ij f&ft iff 

msj. mjErt'i'-ats*<«Miiiftjtfts-ji.. wm, a 

W ft 111 : l V -#».!£!*«. S6 & ftfUft# -ft. 


fj&AMaW&Jfe. ^3iiiJJ(l!jfiJVlliiJ//M’,S ; ®. Jill 

± msm rm . a ate »a w m 44 a a * tt $ i 1 ■ ■ 

iSfififfiffitt. 

13) ^iSJftfS ( Mullituccral Compensation), 

■ftiifir^Aw^aui-iripfiiniiiffie-jhe^ffi- mi- 

MJSWfS. »WA\AifiJfJ I'ffluw 

Hi ft {&& iftfifl: M W WSS T: M ffi ft M a W)ims¥j ft. 

ISMUKttffl [-SKJafcM. JffiSMSfiifUMB 
MS- #a>[kM*S5. ^ffr±a#M®A'AftftA7 

«.1 ill! ft itftr Wfttt- In * ffi jh r fttJNnlS. 

W ft M S ft frj X - ft i£@ -ft it ? r J£ iTISS tfisg. 
TfMIMSKS, ntMSWftWftftfa. JAffinA 

ft- JS&iiin jiaftffijMffi. riji-uffl®;rii 

fifiiftftiiWjSK. JAMiUtr 
A is.. Jiffg S 8, ft W >'i i*n N if. ii: £ f J fig ft M Hi 
aKSKfififsi si, fT'Afflfiitj u. a 

MrtfHfWtttiftA. i5«. fHSMS 

ff« dm ft tiiif ft# - & w ®. *m u'ftAffi. ftfift 
S9ft&J£ffi4ft£*5LiM<i, liftIXfftfftS£ ifti- H>f. ig 

fHSSSS (CompensationTrade) fffgMia SfflBttKfJ5rf6®. AiflftaSftiiPlSftHgMSMft— 

MttftT. fUfflrft, PAjftJfntSM.lb a Ar ftp thrift 
Sft#, ft-ffiHtatjiAi, ifjffilJlSft 

ft j* f H A M A S ® mi ffl fi ft j; fSfj ft n 

ts®. 

(II ft'ilniiffi (Product Buyback). V Ei| |’i'jffjff 

fit- Vi Si Jfi jffl u ft- ffl ift n h ; j «.*»# ft Ji \m «f ft. j*= 

Ajgftjs®. aw a-a 

rt«lWi'4Sfi. liiJ*fE!SB.LfiMJlt«re. fUjilil 

jsss^ftaLfifi^. s^a p « &*»»%*£ 

ftc, ftftWftiS lOftE)U.h. fp'J13ES*®niffiiJil£ JmS.ifiaiE'tM®S 


SWKJteS (Fiscal Drag) 0) tg! ift A Jiff hp Cf i' A ; ff 

®fj*l : im3Katt«itii. f, ;tx.£ 

rvMhmmmm, K»HR®AMJ«jin, $ftAM 

aw. fattJsspgiwft 

MfAASlBWATKaSMlIHiain. JAMfHKtfeA 

ATJSiltaWWffl. ftJSSKffi* 

iRfflttfft®*. Jtt"h aaffKBKMWK K- '4 'KniK 

Aft^i*itii«X®A«f..iT. ft fWfliftfftft.XftA 
fiFJ!<6U. aw. frfttftft'SM-WMd h- ^ 

fin. aw«tMJtfiii»*'aisreifc6r. * , mw ,F 

iflfinTftAMfttftffiJt, rt-AMXISffticA, til 
#*JS;iffiiF zSlAiftij fcp it) 1 ] fftfifl. MFfeii -l-ISfFJffffAkf 




A' 


60ftW«A. WPSlHJMfHSMSifeASfHtt. fl- 
fa m a ft ® s: (si % ft s m ft w ‘S-z K i i- m. vk a 

ft.. JSJgftHfcfnftjaSu?/. Wi^awSMisl-Uin 

ASK 

1 1 ‘ w SC % ffi. *f M fiF A a I'lfi i-i A ft ft Vi K k ftS SHJ *. 

-£inatsfSJA a&aaJt 

1. ASii'MKAft. IffMFffiff 

SigaftiKM. Hrt('ftiffJASdA». fiift.HS'i-l/'-ii 


an. 


SA. 


jf Ar ami ubmi. Am 11 x jkim/fi-'s. 
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az. ajj *s«. #&#*»* k. m 

wa-smim. san -#4j-A?ir.iBuWM:. 

, '4'ft■ W A -4 D 

#is (Subsidies) ffittiA a hm& b, wa j&»in7L*i 






W: fflfcrii'iI-WBSEAWiffiA. WftWT?J'ftW5ES!® 

i #. smftA. b 




(corrective) }|-!te. ftrSftiifJKfcAfftftlWftMJil: 

ffiUStfeW. iS/t'WMttjEltt. 

M.iSft ■&. i\- 

an± w e e-* ft w »? cr-u- coa.se) $ ft- j* # 

(J ■ M • Buchanam) T t A M S f#i'J T BL * ffi « (s'! it 


-ft. 

(Operating) BKAftliSA B Wi^ft 

si- a. b ^as-firii. ps^assuw'feAAW 


»£Wifcfc±i)M2«t«tt3ij6. wsr^g, 

st«-* a. wwigftT-iisitAWSiraimiiiittX. t#ft a f 


®*£-aa^rDisM-Bi, #imta»j sx-$ aw#*$-£® m &a»t ww. 

ffi.+.Wftffffrft-il'al. —AA»iKJBgJRt»$ti£ #3£B»ffltfi;StfiEA. T-ffiftAJgiD- «)Af£»»£fe 

-AAto»ffl®»#j£:*. S^JAKraw ftS; MW®. 

fix±M. ntmTsim&Kirtiif 1 * 5«»#2ihi. »j^. 'f#js^"riagMi*iiiBttin*^jtt. « 

rwwftffchr a® A#-r afe 

fiAftJi. iUJ&AfBiait^&AAifeii. Afnt&feS 
)@AW. All ® :fill t(f. SP ttll-# ft «W-SWift®. ftXfftite®%jAf|]»W-t. ftmft 

i4iS ul ® ® g; @ gft)i di «f # A * ffii in) a-) A »&<J) 'AiSft« WaMA «.tfcft: 


(smite) eswaa^aswiiw -#&<* 


A4-ffiRfeA$'(#M., SfcWifc 3KXM«XAX#SWififfiffl-M7|:. ii* 

0 XttSfiMftBSift. fU£T.9g-lt*A#OTj®AW 

tts, AswtiaT, ftfflfita-ffiftfiyj -#*®w 

W-«. SMBja-£ft«ifcXMftft£Kt$& W'i'-AfltffiAAffttWftJSSCStf- 




e. ii: ?! 11 a at# tin«? i-s tt a » ft aa a y. ^ * 


M A fid r 2 A iX. a if >fn 

f- eiiiWA-fejgaaw 

AMT*. aASfttaisw —a we; 4i7-) a-® % -a 


lt:iS»iaf/®Jl<A. Mit(iJ#®»PJ-f‘P- SI 
r a «] b fu.afuja«Ki #fr:^ 

a«7Kwa«nt. aw#®* 

(Regime) ^#**&ili£ftKa*SA|S1W«-lEa*. 

fa ft $ # ® * T s; ® 4 4 - - A4‘« $ wa *—J9f 


Will- SfcftWaiX»WXJ-AWWSE 

??*rmx. &atiiirarstftWi*T» 


iffiiAW. 1T¥)H^ ij AW#-W4i A 


^(■4 •f‘l>'ll$(fif AST-® 


-.19 ft )j 
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(Compensation principle; iflif5Ti|M: 


FMSSS (Coroponsated Demand) ft 'rSt 


HWW -•#* 1WS«WM$ SfiS-W# F". ««« 

an* jtE-# -»i>A«9dw 

**#is / v, •®ftA*iaffl®ifciMtr£. a.6i»7i a***rt&ir #***■'. 

tt&««8M(A. ♦M3lMiil«H*|f'i«fii«Jf|* fWuSHc. mwa 

fit-W ft A 2 & ffii A - fflS-ftA . (U Mf W Mi* ft 


£S|Sftl#«ft-tX. 4u JfctMgJw Mift« 

•£. WiSAftffi, fitmfc&ffitfJIHiiffA. 

ft"lEfnf JiifiiHfig 
ft -■ ffiftAffiti|JflK. ffij-hj--WftAfSAJ FHf. suit 
4'&ll:£rfB#J£|(jieiA. frUKt; k4-'£ff$¥*ftfeiCfe 

R #^)tf (Hicks, John Richard, 1904—) 
Mii'i'.flfi, 1938 if- ft W sft fit ft: % ft 1ft Ft (Hotel¬ 
ling Harold, 1895-1973) ft $ W i£ jTjfr£nfrSP& 
(Harrod, Roy Forbes, 1900—1978), &¥■&(• ill ft 

1939 If., 

(Kaldor Nicholas. 1908 —) J&Hi Tf-tiJ 

oFf U-g£ifttfiWJfi«tA r-aiM#M|5)rA- stsis 
A r itft®‘PI. ."'i "I "(HftjSfttlHS. |ftj% •$■ fcWrii 

~!k&W l' ft?): ft ft ft '9, iA Ar J l @JS' 1 i 1 '® (tiffifii j' 

'-1-7-5$,% nms ,W; 

tt. tKatwrtfto vf?5)ii&iei!£«‘i', 

A-S&071 -S«»A£8i; tM'lriTfihfftftaift A 9 


* j > x_ 


A-Siffilfij?) -3S»A£8b Tftiii'Jnffl^S-SISiJbA-g 
@itp'>7 -SUd-FA-t*; flir/.flEfNln-tt.A J-ffi, ttft-te; 

ft ffi is A t , a sit ja-fHt is m ^ J9 * ^ w * ft a ft -- 

(Karldor — Hicks Criterion) ft) “ 7 ft; 
£—fc&ffitftiSf (Karldor— Hicks Test). 7 ;X, 
ft H ft tJj ft 1; ft A #f * (Scytovsky, Tibor , 
1910—) "*f f? A £—irbMfti;fit; fF Ml*, ffi A,"« 
-A to f(J": ■ O' ifti ft ft $ rffiS; ?r nr gAti ft * a. ju ft 


fWiftt - ft AMfiSai#ttA •fti'iiftf-te 
ft HJ S m’WWM an Aft-ftRdS: 15 -ft A Cite 
ft A St - Wf ft A Wr# ft iff 31 ft, LMM.iK ).i M 'A iin j LM j 

1949 i)", Diltsi-f 

ijf'-iisSfttrill (Little , Lan Malcom David, 1918 

— ) AtimkZA. i 
ftlg (HScAS^Sd) 


FFA/K: * = h (p, n) 


ID, 


ft ft- x- Pilj-'i'JSii'iftftftffi^.t- g)i*lll 

Aft, h 

kl: minp’x « (x) =/t (2) 

iiM u fi-aifluSIf, 


(a)-ffi-yi»SAJtSi!i]: ft-fSA/ft 'A hp WAft P M 
h.¥j»:ultt (Jacobian) jCMi, 

•ftfiirJSftJb ftr'fSnTtfffi: 


p’ hn(p,«) = 0 


(3) 


yh„(p./i)ys,'0-v (4) 

hp(p,p) = h'p(p,a) (5) 

®ik (3) fti"!ft#-(t-. (i! ft;'b A7ftT p (ftft 
&h|n1°fil-% (4) fn (5) ft 51 ft ft fta ft 

it- fi 1 h fr ft f r, f a - ft * in # z h # a. w m a a 

wj. 

(b) (2) A'+ 

U'FtfjADHiTft p W C fl9Ss«, iit'«»iu|^iii l ^ 

», fit ill ini F: 


e(p,;i); min{p'x|u(x) = uj 


H/ 18 .fiJ?S: 


e(p,;i)^p’h(p.p) ( 6 ) 

tttt® A W S. ill & 5&M «« ft A: 

e r (p,p)—A(F,/i) ( 7 ) 

CS'^AKS — dfjiilSFicaS'ifi-^Hlf. i) 6 * 

. a-t-teifAS# 

*h£ffllitSEa, nJBJ x-ft- -ft3;diiffiA|Sl», 

■efttfr«ip'ritfttt-F'ftD<, sit: 

x■ = Mp",n) (8) 


x -=mp ,(i) (8) 

JflTAililJllitMefilS f: 

g(p.i“e(p./i)-px' (9) 

iiflt « WaiPHlnMi gfnKO, Jft 1UA (6) fu 

(8) njf^fls g(p- } = o, |*[jlt, ■3ip = p', rF|»g®t 

lii'MiiA'O, fiifW#-Si$ 

A; 


gn(P ' ) " 0 


( 10 ) 


\ . P 1 |« 




y’MP * )y>° y^o 


an 


no) Pimh o) 


7 _$ j^i£ }i ; 4 ', #>JWM 
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Wlltf 5WW«*lllMI. M. O) 


rtJ^JUWMMliWr (Laspeyres) ffiSKMKtfrRV 

&«#«** *««, •b-ffiifc r«.Am-it, J] f a a 


AittAaJflkW (5), « (9) SI (11), aril fttt-¥X-a(OTa n affl. ^ffi&Sttmii'PftA. ft 


Hfl (4), 53 ft, (6), (9) *n (10) 

h(p',^)+p* h r (p',p)-x 4 =0 

Ftift, ^ (8) "i atn (j>, 

ft(gtf;R]Mfi,(s ftftDf B @r4> W 

flft 

M^Wiftv'P'j (12) 

Jt R y 3- ft A A f, t'lttfcfFg® m (p, y) fti ft M 


M^WUftv'px (12) 

K- 4* y JS. ft A A f. (p, y) Aiftifi 

SPRuSS:. flj 

V(p,y)=u Gra(p,y)3 (13) 

A?@ (2) Jg ^ (12) 


s. H ■ ifi.t g ft A >j * B* sm (t „ « 


Mi&SW.&MT, aj)jg 

ft. st^fHJjraffithtg-tpia, j*.gg*w[iR*k&si 

mi $ A»r#e a aa-* 

VJ.M’&m'l, Bi lit fttiSIf#Jttftitft„ 


s(p.x)=m(p,p’x) 


( 22 ) 


S iSL^c B f&i'A R 5k it? x M«3fpjft. s r (p,tn(p,y» 


iuftjSiS (2) 'RiS:p==v Ip, y), ffifliWM/l'ifh 

-A^P y. ft II ft S'A ft--AM ( 12 ) tfw 

m (p, y) ffl%, iiff, BJf#: 

Y^e Cp.v(p,y)) (14) 

ft m(p,y)=h (p,v(p,y)) (15) 

lt)±j£ffi^ SBTJfttiS^ 

VpfP’y^'VP'yJrnCp-y) 06) 

M (14) x^pflyxR^irt#: 


■ftm'XWftfSRjt: in (p, y) ftfSftftSiSAkT-J WW 
fe*. PAitFiIft Aft.ftA: 

S„ Cp, m (p ,y)) =h„ (p,v(p.y>) 1.23) 


(Wjm, SJtffilWWftW: 

\y(p,x)^;v(p,p'x) 


(24) 


(25) 


e„ (p,v(p,y)) v„(p,y) 


p Cp,v{p,y)) (17) 

( 18 ) 


ftl I^e,, Cp,v(p,y)) v 5 (p,y) (18) 

ft 07) A(faPJ*W v y (p,y), (18), (7) 

fn 05). WH# (16), 

■fiSigtSTpit 114) fli (15) ft ft ft »r (in##— 

ft &%Wt< 

niplp-y^h,, Cp.v(p,y)) -m/p.ylmlp.y) (19) 

. ftftifS* « ft W iw [ill is 0 '■ ft A 8= BlaltKl 


(15) w (p. y) 

ft#: 

06) w p Cp.mlp.y)) ^0 (25) 

(Wittft. lij*5$ (15), (22) ifn (24) (f : 

(7) s(p.x) = h (p,w(p,x)) 

ft p (ft (fft. KK (24), tiTSUSH (23), 


I'HSSWiftKIE (Compensatoty Fiscal Policy) 

M^rns a ■ um- p • pmz. 


#: 


&ff- tafSiRwftmwfija^j'ftASjiiiiiafj Aft :40 ^f^ttuw -mmukut. juk*** 

&■. ik-fflrsRttWftft*. wtsAmt* 

>ji£R(i9),t5rxif05)Aft p »yj:#ft, fj-m jib. a'ftwftaft. iiiftrfiji®3tE*i#&sgi|t, ^ 

AAik. &%mm- gp«/> 

m p (p.yl=hp[p.v(p,y)]+h I ,[p.v(p,y)]v p (p,y) (20) !W®$!fl, ftjJUWftOtft, WM.fi,Iff4);, fflikalftfg 


$ m > (p,y)^h p [p,v(p,y)]v J (p,y) (21) Jfe. S W Hr * »«£■ “ * S ftf (ft ("H ". Bpft&Sf 

09) fu (20) J >[B]i , t--Wft:HS)ifift((jWftA jB&H'faff**. a iftKffliitfl, a ft: 

*fftftirni. Je 06 ) m (2i> ftsy (20), dt# 

(19 ) Aft p. 

ft:«H»«ftPifi-. BJ W rt *« W»| Kiltt W«a* W? I & * 

ftrtO^ftliijftHjaiHAr 1 -, Sdft ft (Mosak) (ft,'lift afth, ft [fil fi )!J 0. f«! If ft; ft )t!] .|t /,. *£ 'HS] ID! ft g: B 1 

- p P Itf] l)7 ft C 'H Ift T R IS A ft! SI ft;, Wrft ft APjffi. ip ft, ji#®()S|X®#i%"tftW. l Sff f-#r 

ife". &w*kw*4>£1ew 

fte^xRkflMit^iSft^WxRW^iiH-Bi^iiiPra]. lift. t&BSliLXmigcyilfrtfMMti'?, (ftWSCft 

(Mosak's) 7¥A, P)WAamBta#=ft{I)R).gft^a. 
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»**W. hh 

* Iff & (8 Ft SO 60 X ft A fiij « A (M r T A ft WM 


J#fcS«. Hilt:. 60¥ft2lJn. 3IH«B«c#rii 


wwaaK, 


kitmn 


<»./».> i 


tW A/W.) 


*K«fex*ai»aTfe ^.r^wi^rfimEra^ 

! AWfcttllft WA/WB ) 


awxa» 


M2 


S, 



a tff n: A ft 

w\ | 

& t-»i& M g- & T- ^ ^ «rfi ft j IK ^ ^ B , 1 , ii 

ax. a £SiJffiS» 89 £ -ftxftr 


ft3l£#ettXKMm&&«:S55iJtt££A, a 





®F3fc&3IX8f6fc}il89f£*f^St, fft& 1776 *ptfjJS& 

(B4'i)9£tA«4'Jffl» *lxaaix«l@'. HjliltgMA# 


Afctfl# Cft 

<Vf^ / W,3 




A»IA# 


ffc£89»i<|: l-M*XAffii#ffl|B|, (MUSM^tSK A XA-aRffi^MASWii.A. |B|Jf!, 

tt#Sta*R*- -ft CftMftffi. fSJg# A fli B Wft Jt«i84$XXA#SI&lfc&&paiflr4fift>, &®fl!cX 


If^, HSPXtPftfiK ftlfftfc, ffeSftft A rf'Xft;. WtiUTF, #s& 

±'F(?ftffl$694IS3. A w b WxSJUtil'^tt^ Affi£i#iS£11:££*iW$irTJf£, W&SK'fiaf^ 

Sttwadtuffll Sfkft, A ttxflria XA49 ^(HlSitllSXAWIlSifPn^l'JlllfgE^XAtoliff, 

f«&. fi A ‘-j B (8xfX% (W A /W B ) S9®«. m CT^ftflaxiXftlfi 

jftBS s, fta®s ; ffl|Hii!Djaa#E^ftt£S®jft 9 ® 3 .Uf^rxA(ntf^n, (h%&t 


IS,. H^J&M^ftife^EXf^ftffiXffi^NftJiy.W#®, A^ttKXft: A, 1 S9 

S| 1 (W A =W B ) WJfcfr, XB Jft?j fiAX-ft). aifeliXAXitK A Xft:; 

2fflWIB|-> S,**-^. 4 p#A*HHUj Xft: A jffcjfri*i5J-®XA#ffi, *n 

****• feftiitt*sit«iS (fi{»iRg*^«) in s, d„ ip^jnffi 3 gifjp. 


2 fflWIB|— > s, ftA-'fw. ip#A*lf-R^ r:^ a 
8fw. r.tfi'S^IAfnX®X1i$ Eft: 

&ftlilr««*5ji|*Mg. W* AX^ft-^AjSS. W 

*nME4fttif5., ittW A S 3 41rSg<ft, |ffi 

BXft=-«ft»IA*ft. 2.0f»X 
A»i-tR AXft:M*-3rffi, tei£Rfl9S««ilfc* 

ra. swxa» a ifp»Mfla»r»i±«fi (4a 


® a * & x ® 4 w « w x a & w, mxk®m r 

*H3tt rn £, 4n#'ffiAXfi}S, tt in ft-: 

D,, M ® 4* a W « ffi, IK4PXAxt« 

ttt-Xft. a#iEflj£##ft|^Att¥. affix's* 

itastffa 

1"4N##*WHa.: 4n*-#xffc 
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toRAftffkx-LTiictt:. feAtA^-tAftix *kj#fttoti®£ti}®-i*fm 

*)« i'iftxtf a AT.ft^aefflftJSBfSiswspfj. amm±afj-w 

ft ft?: 


O^/W.) 


Sj ^awfex^sE) 


tw*,'w*) , I- 


fW 






f»«HJ£4±^«Kiffj55 I STa. -EtoftgFft.WA 
ttfaKTSP^ft A^sSWSftto K. Gffiffi*M"A 

fl Da*. iMfct* ft ftiS! to *Jw WfttttO 1 • 


H 

At 


tiftiSUmj'sfe (Social Security Programme) 

StoiftAii 

»!. *k*ato*tA&*t®%A. jfiif#. *A. •«,« 

A, WS'lAftfttoA, A'lkft. r.ftftfu 

M4t'«fe+SAA??rA- ft AN 14$4, ft fl 1 lift! toft: 

$**#*/» n -m 9f to & a ■ *tsf '& to si 

if ^ *$ ft £ ft! A toA N. i£'t & A to ft: £ IS f ij i A ft iV 
® 4 itift:Mft io ffl^d so ftftjBi fn to. ft.Rfftw -a [jr-ii 

^■MtollAJH-J, «-F4fi>tStoV« 

tfi&iiftft. ffift«#£*«» s„ «W;friSiW*rtttt*|P**. AftlKprASStot:# 




A NTA4K 


(W A /W B ) ,. fel*Aft*to nil 

ftiftftfti') s 3 . fcl-flUflSit ft ilUAftA 

:i«a>Jkto r. A'ltw m f. kmsttoRrtf i'«tiin« YX * 

(W A /W B ) ,. 


ins AtoAA«tiHueFifi: 


W it 


Aftfeifi; &tmto##f[L)®. liSBWAn. -ft to 

* to soft. w % b Aw mi m'm-m 

ftlttte. «f*l & ft 
ftnim ft«Si '-isxjfiw 

■j t »i to a .f $. m. n * & to * am # te % ft A M a 

Yk'lkisr aR 1 h«Sc>ffAkMiScai 


(Social Security) &toft£&{JWj ftWft * 

*fftAifiSfsto&gfftA»«:ftkafiJ^S*t.to« ft®A «rWiHitofti 



; : 0) ft-®. tMAffteA 

-itto®WJ Kfflti-to- *. 

tor.fts-ff. AAft5S,®m'AAi 
ffil-JafeRitoA. HA*tTAB«Si. iilftkS'J ■ 

Sr&SM A *SA X« 


tt^tmto a wwAARjRKftifliaAik. ft 
ft (fci«W. Kf/ffitt) 


Ik^MWtoW^j. KfflriftAM to 30 - 60 %. ( 2 ) AftjkiAftftifc. iift:r.>ikfta 

rAASrijAtAMA'itii'A*, lift 

iflf X 3n T. ft # M # tt tt PR A » A T.$ 50-75 % to 4k 

8F<fe. SSk'ft-iiitoWIK. ftiBKcjKAJailiJRAain 

Asa# .#»totoi«iM«pa&#i0 i:w. (3) Kft 


w»M*AA«^i£toKffi. wtts-a-tatijawitoft 

£•&»-£$!!«-£Hi. fi#-^#Hifflt!U€#rSM^ 
A, UEtiiA. ASTAWkk rftfflM 

AffiKif «|. ft ft «ft ft ft- (Ik to tfS A! A ft « » ft# 


mft*AMi -«l. HM» htotfiWSJLftffifttt A«. ilm PJtiftAiSt> iSfflfElflefiftftAii. ft 


#£&toftft&F$iMH. MffiAWMWS iWftfteffiSiftmfttoXgrffiAftG, (ft 

»*har. Mis;E**r kt**«j 5: ti) ft -lewaitoafM#j& 

ftffi. (5) lAfftAft Jit 

(A * 3Vlftfii«j to t$»H D®S-W 9t ik'lk Sf 4. ft to 0] t Jtl 


(2) ftTlilftft- «Bf 



, ftt. 3AW. WrgOtaEAMiH.WAto-k 
AAEilK«**AA(i ; JJgftABtl. W 
A. (3t it ift i£ (ill ft ft« fe *l ft ft (ft fli ft ft IS |p| i" 

A«tt4kSFft3sRjt^fijttaER. H to* 


<s-'A, ffixjffiisur. (6) g'ftflijjJjfttt^n Ati 

ftto^A. KA. ft A. * ?. 


AASftS Ai?i>#i j:a® xr±*a. wft+ft fi 


ft 


SWffiH (Social Welfare Function) ft 


Sk^X-ttoWaHitA. MftBtjaJfitfkf HilSWSPftft: A A ft ft * « * A A S ft @ »l 4 (y K ft N to A ft it;. ft 
9r^a«*k3ija'tw^nto*ftipwftji!, ftw ft**ANtoi-Agi^. ttfttoWJttMSitiAAto 


3 B-JS ■ RX&.m'f- 
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iC. Sfi*T-WT*lJfe: 0) iS'BSflF 

(2) tfeS'PWtt&Z.t, $U* 
A A AWT. A ff-ifa&m&iiT A CfjfB 


m- (3) n 

fir*. 

fftWiSrlHia. -?t>tt£ 

$# w :¥« ts *. m*t &m «?^ if) t a w*iff ns 

j£l±£:ffift. NW.SJa. 


SS St M % l>r Jj ftit¥J£ dl IQ f&sfS (A Bergson) -f 
193R-tpgiU, A fi: S 6 H PRJS (P.Samuelson) 1940 

*m vx %mmm im -t-as mi 

«##. fiiE«:£*f/LtJ#JR. U„ U,.U„#»| 

W&*!:.<£mm®®.#: 

BP: 


W — W(u,u~.u n ) 

w )8 iA At £ A : R ffr Itt w SR A' A u tf) 

ttltt &A£ » Ate fSih. Sit J&ffitt &—&m %; 

ftSttfeiAftl. B P ft fhi?fSfl)ijiAU'J. ffi # I tS 3? nr i (ft 

tt-wa&»« tA*jEe«:s>fr£B, 


# M ft f IA # AMS t ft SAAAS A tt * ■ Hit ffi- gf a A 

(SU09). ffitjsj-1-A, R*tfi]Aj 

wi tC*ftf)«f>)A3S. Wi *u W 2 m 

Sfeffl. StWfiAife-MffiW-f MittftSl. 



2-*jfttABStl:■&*§«««[. liJOatBUlHHA 
£ St A rt9 Jft A IS A>J M t=US. gSJttiS' (A.C.Pigou) 
»£• AAW«UDi££*aW, BPStfflSfty.Wffiiil 
Jgftmit&W. a#, )± AAAA £ ftA# 


m&fu. Bu«r*at^r 


W Cu 1 (x,).u’ (x )] = Zu 1 (x.), It 


+ . i = l 


n. 


afej65Afi«®i^rWifei£.d.^rti3fcw, u' u>a 


*S$» AW^ffi^T-. x, a- ffliffift 


_l _ 

r'j 




ai-fr. -SAs> 


wim m^a --%.m 






(J.Rawls) G<j H ■# fti ^tj m $t. 




A—^ 


A ft JS-? W fs »19f lE-tt ftA -'P M SS. It >A A 

f 0 ? It # £ It £ ft di M A a it ft frj tn iJ: # If 11 a i ■ { [ A 


*{5:. ^tA^AJfi^/d-fitlSA'iRIW^^ fOA 





j 




Sett. ftiAAjffttj'fK; 

filiSfllftAfftSU^##, * At£tt 


* k 'A j AA'IfHiAtf;«-fi|fli 




w C u 1 (\|),u 2 (x = ). 

ClJ|{X|),U 2 (x 2 )..U^tXn,^ 

£ w Cu r (x. ),u.(x, ), 


U T^n)J 


mm 


ll 


T1 


( X , ) 


>min Cu/xAiU, (x^)...u n (x,)P) 

a s fiffl a a di tt in w a a a r; m w it & ^. a its 

£ H 4i ■ If-t- A « £ t . OP At It ^IS ||J A $ (id 

isn. I's i'. 

21S. (A.Ksen) ;A-A;aB.] )$%/|j^;_'. 

WJftiff^SffJiiEi«. 4?3j<rffKj 
iAJfiwqg(A-'tf-ft-WKftjS-ft. Wift*?ai»r: fSA ! Af 

AS». &ft«3fc£*nr8t65l. 

4. R A«ft M.1'A«Wtitim#dl|t 

3 fTij ft £ 111? f g fi| nfs» W g- H: tft 


— Yr 

—* B 
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iL 



ja f± * fw* mm « wsj ® @ w tt #«i fu 



5f&£3f> 4i»f'ft'nJfl6WA-SlP^-!®Jti-a-a«. "I 

I®!^ a ni m±',mMi± aw Aatt - -mi & 

».)"*£ Will' A JW t £ « « p 1S& A il £ if M fj 

i®® (social welfare functional), [fij if)f& $—ffcS 

A »Jit ei«i tfs & £ » ft if £ gg f! a m ( i - - f ft 

W- 


s.tt£«#IM MAtt,. tL&mE Wift#«s 
if £ fS f I it A W ft A A (Eft A, 

H 4* i® a A : 


max w Cu (x ),u,(x,) - u„(x.)i 


n ' n 


£jc''=.x j=L2 n -n 


J-l 


Jtl*. *,£SSi#KiR.&»tt. *ife*,@i®WtPjfi] 


«&it £ffi*d b§ «»•t m «hi a i&#p & w m w. 

L (x,x, —x —i ) = w Cu,(x,)-"u (x D 

i ji- n i n ] ] n n 

4 - (x — Z x J ) 

! X ] 1 ' 

J - I 

nTW#Jg®AftW -ftJMT? mtt£ttWS**fc 

u J (x.J A 

—:— L — h,j — 1,2, —k k<n 

u J h (x,) A. 

Ifl: 

w jC • ) • u (x.) = w.( • ) • u J K> ;g. J = 1.2.n 

v A Aft® SO HigSir, w,( ■ )Aif £WJ. A urn 
sWSIS -SSAWSgit&ffift&ft. »£.&£*«»*? 
i ttifi ft W A A M a Sii£ gf] Sfl ffl i*i** 

£«fl3«m£5i*3ttic*«l«iaSIKHHjS (TH). UU - 



& «c i t] bt m n . * n ii: £ *$«j?f at a %\ m m & a r ■ 

£ A(Bill fiia w h w b a,fi O flA.. P 

A £*» A y it £ Ml i® ft M M A )S *J A. 



ttsttsffl (Social Cost) ill [• 







-M 


hi*? r'ifKfflftAA#. 

WSt'HlflttWfMim: <D JtAM 

ffi»j&8MFrt:mAi r-Attiv,. 

fcfc!lP$.> &^Ajfl'«iiiJJSrSlfl{RTE#£ 5 Atf-fisH* 
K I . i a t A A. A a A T A1 k A A 4 # 5 -f&CtlKl'Aj* 

t%, ttfenia 6 i-sj ? ■'f, (fc^wstHiaanfi^w 
Afteeiffrts. rti|i^±.ffi^. wii*«tfeai'At.M 

ft® mse. mm'p, a«"ft«Ar>v:ffi - 

iStAilkiSfP,*. flm dt^K^ilkJa- 


® iifijjaftwf=iik.. s»ni6£Hi ; ngife-f.a®ftwI* 


a. RMi^m. «S!)£♦, 

■# hi. ifihffl«f®«*Kl«ad- fH-#1h>!kWik I:-f. 
WUf*. ft 15&. ^±. 

ns- (2) as 

ifHaiiAteAfs.. aisita-ffffifftfftAw 
«9d. takltiii i'-f WtmWMUm. MftteM. 

^^atWIStg. fPihTfkftfflA'K^fitiff*. Wifi* 
t6wni«i. Wfftiik.ynfyf^Sf'lM. iwau;.sis)jii 
'+j 4; fiW4ij. Iii;#)iMffsa#. irnf-aifs; ii 

« a-w^ifftif Eli asa. 

ffi w s ® fi!j a a jn * ■ a.«• a ®t dim m r ft t# tn m ft 

ft «f»l iKi 5S: ^ W i: ik k> Bd fli ff M - KWH.#. - M 
iffifttSlgiS. ffeikfH]Wft«)-t^|IEf#4T. *3,* 

K*. S fp W A h A A 

A«^f. 



i 


H-fyon bt> tfK^±AriT^.Lfl-*ssjaeiiii#^® 

S9*^jat-^»if!l». fit i'f AXiffl 

Wf-^WaSKTtt«, ifibtaEAftW-£j)i®. &W& 

+-Xftm±. ®#.#n ; rfn ''am®MZk&$k 
es. #5 1968 if.ftiv, ramta±*e<jrfr»iiw 

IU^ 2.87%. ai-, 3eH(& 2%, 

hfi'ftJt - A (A X (Pj Ct. 


tis a Eli^tS (Social Project Appraisal) It 

-tfi^WSS je H )W#l, ® jAt&jSAfiiiiMiW 

ifWXAIttffi 30^ftft§?l*l:)*bg, 50 Sfftisl# 
T ft A X M . i} A 60 ftftfeH'sMXfe A 

fH- 6(Hrjt,n)iijxst'Jt/"fJs,«+w#. jit/n-. m 

rutte-ti-nnsi rr?i»i5)fi, ftsifetHiosiTi;* 

«. flEM-1**bW**M«-*|S#* 

£-®»W*4^*X&li4t#®fi]* f. fci Ti-MM 0 * 

i6i4)t£jiS>PJ, mWM 

SSHIftaSJt. iSffllstXIIWXffi. ft Mf-afl&ftR 

ay faKU&4-Hk%ts) i|jc ft ® A Z.H# -ft ® & 

S'j. Ri«. fl-5t®isw»r+ft^ife 

a^:iS#,)fe*fea-tFf#! H (S -ftA’W “i^iii 
f-A«l*ft4iJB -#E1X*' iSIrSaW 

■WS»in.&, *tfi>KgJrit?±£SMr; ft®*®# 

*t&»®X/J'*8feli!J&JS5a®iE«iCTFI. if %m 

a ftVAje-a.fr 4 j« « * ® # : a; <$ a srMw 

W^iHWSA, Efl/\X Jt , AY„; 2 

ffrtt- BPPX, PY;@'AB'J-lfij^rBi'M*ftS(ftji!A]fflH 

T-h,. ) M.*A^B[!7j a,, ft 

ru*;I'ttaftii: jfoflmftfumfett^A^is a ftwf« 

i! ■) tfl :< j fifr A i" A fr) tt i± J£ A ' Apt Jiff ¥f H* ffl Jf ftff A1' A. 

Ml#,*. 


v=SS» 


JL 


A 


itl- B jr q, Mi A A A: t affix* j f AMfe&fu® 

jRQswnjwffi 

A. MiS j kk<t t ui ROSSi (ft) ft IX 

(AX,,) H A ;tj 11& 

(px> mmm; sfiAM®*. {mmimm 

BB&Aif* (AY,) ^JftAtt# (PY) WStS). 


V = II(P 


AX -P 

Jt > 



fnfe, )£#A AA ?t> ft ii ® ® W )ni .ft SAX fii= J3.X ®& 

-Tnsj, |W| 

Agftiiffi AisjB’f.WftW sj a a. (s|- 

m m A At A Ip] A a m T 4' td tt A A'fRjlKl f/r ffi - Hjlk • 
«* MW Inlu-i ft S# 4< pH- A® i$ ft JSiit 

f/w#. HpasaiA-aH® 

-mm", 

iflaiufeu*] f a aia fit 

It ^ A A w AA: A ffi A f - ii't) ft w ) ): A A ■ AAiBW 

Si if SB fi R )i: ^ -faf 1 ] (Oft te. li [ft® U -fenRt-^fir® 

® 0 t± ^ ffr ® =IX a ,i> t (P, • -Ax„ 

I J 

- P, ay, ) 


■ft*, j •t-A®(i>B'[;tZfta j =^-, S'l-YMIt^ 

J 

b, - TT 1 —■ JAt 3 r 

(I + r) 



(MftAAAA. »)®0®f#®SS, in 

s^AAA-Tft-i®s fiswifAtf), %rnMmmm 

I 1 


ttwi&KK# (Socially Necessary) .it ^4il,;f.n 

'-Sfi- -®4= arax*ISUi ®fi Aft'J 
j 4 # ft) ttA «'J |i[ a e IS f r 31 i« it ff W W Hi S‘] M, ?m 

ffl. - &:tj®a® ; rS4!iJfc!£jfSrW'-i=raffl, JAiWSfeiiA 

ipr-ffi-fr-j ®#i.. ii»& . i: & w s-tfrj ® tt m (ft 

ft A 4 iTJ-f' (ft), ift' TiiMitSfo 
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a?ft:#to±ft.ffiA*iiftf*. m Ira & niHft $ M ft 

(dominant) ft--ftjSftfefcScftfttoSlirj. * 

wAA^fti 

ftftMttjfm££>®ftA, -kL'KlnttUlH ft to Aft® 


A. ft#|W|#toftiSM:ft-f&. toft*ASSiMr«to® 

n- mmxiAgizmM.km\ith tf&Atoftaffl* 

*®:. itiifMiSPRil'J. &ift>EMiiffX$»-A-lftr 
)irsKAft*&to*ftft. SPA i-t^ftStt A »«« 
i ft&«mfe#*gftA*fttf Atto 

fet&ifeEto. asgjfiiH«&&$ft«sto£FEitjs:*ft 

AiMii£ftA FftftlfeEttto. aj£WtoKft*ft 

#> EMtustAfti 

fi. WHftfnLi/f'-ffSftSift. ffi.ttfl'DJftftjEfH) 
ffifti. flHWEfi]to^AffftjEtoBfftmffiffft 
JR. fifths 


(Social Cost) fiirliKAto&Mit; 

CASftirft'totffl. sWf§ftfff*M aft" to « is. to 
S □.Afeato/iiSftmmAsfcA. -ftfe (A Q@rft.ftAflito51! 

ft) (ft ft fit-, ft A 

(jRJ iS) to& -#S 

##P 4? ft « «:. *A Ariift sf£ iia# M # i4ff to * « to 

&#. (m- - ^ a to a 4ii 11 aa a e to # 

K. fiiT^SDIttoftft. tA* 

#toA!«A, (tS'Sf^ftAjS-JtKKWSA. »Wft 
#i A i| A i| ft a d (MAM)®. fMft i *)fc*. JSIK 

ftA&Atoif-fc^JiKAtoA *J&*i‘J^aatoWtt 
Hifamto. fcfcin-fEfel) 'ftft.j*H«4'to*AA6liA 
% so jim, fi?‘5itRn*'esfr«ffltoK'fib r.rfltJSK 


tHiftjSAftAi+ftftX.; AjAftsKA M. tofiftA 

f'fSMAftft. SPAffc-T) so 

Tjjt+5 h it = 55 A St. Ar Wit A til nf W « ftA 

M.8Aft#tofSl£li. ft fit f; A A to- -to itAt ft 

ftf*MA3|SJtft. ft«ftWT-Bitott«>‘. -SPft- 


AdfeflQSffi. 



ft (ft Atoll. A f»l® toft-ftei Ad, A. ft AJW 

¥ffi> fit* (A • C • pigou) ftSA-PrlT 






asj*+. 

$#fttri1T 

Wftft. H?jiUiSRte»tfcftA(S^to^|V.]ai, TfrT 
tffAiMAftWxiit^iSAAfigAA. &J63ES»ffl 
^^WKWtot-C'Mffii-, «WMto±K. fiA 

& a to efe £ «s k i a -* a £ m $ w a m m a r ■% # a 

toS(tflS3:±toW*. AM fl$mm A^iJFtoAiH 

a a*. 


SWF), SWF ill liUHUjifAj £ A ft ft f±£ft ft 



ttiilft (Social choice) aft*Jl^i5t#Jf!ife 
«-¥-atl)H^ (K,Arrow) « * to, ftiSUiffljEft 
AX@- ft W. (well-beings) to ft, ftAl! f "j B 

®,a^to*i*ffi*)i. tt££jWT. *±^a#f-toa^. m 
&m, AitjAto^AA*. few. 

*)ife®. (ftAtoA«. ^Afftoiftfto! W 

ft*) ttMAN- SPA/uJI 

Prffl i ii DS ft a i?r to to - « « A ■ Jtftto a^to» 
« (A, Bergson) f| H) to *1 ft 03 ft ( frij A ft 

-A. 
n 

±totf«fe®«i*S!. iklnfrm&M (F.Samuclson) 
X.) SWFfpjaga®. ftflftfl SWF te^fiitoJLA 

*tt- ®AtoAXTAtof±to«A 

to ■ ■■ a to « &• •& ft ^A. ffl ii to a raft £ ft £ to 1.1- * (a 
4J- 4n* 11 A*ftAA«W-Jf"Htt 

m a *• ® « * to w a ft tt Sl ^ isf to. ft fn js ft a - 

A « ft tt A f8 ft to A A «4/- a to' ® «l o: - - a ft foj« 

.m^JintmuTUAmn. mmm#%. 

A A* Aft-feS to A AS fetor to til Jit to' JfctoffeifefS 
il J¥ -ft to A Stot. fta to t6 (I) IfetofS 
to&ft: ' toft I. ft >y. r • ffiilL' a, B. 

c f# J2dS JP to aft. A, PiffcB, C, in# 

c APASiSJiitojt#. ff.#M.toiSif-B, fti® A, Sis 
ASfttimjiiAAiifljton p »«**EtS(W.to« 

* A A A x f wft | i; If ft * - a to A» to « if I f■ 

EPfiftwfito)iiAaftrfe 
ttAtoj'#fetoAA«SfrJ! { . feftfeHA. Aftftft—Aff- 

A#toAA«ftft. «fteSa*f|5ftflft)etoftfe«)i/ 

ft.-3?^tt-D, -IfettStt, ill#ftflRftHft ft® 

aasAftiafeB. a ttifft b, iiisft)aw 

tSiV-SArli^to. W«■ AtoffittlAWiiiHJ)4ii#AA# 

^AWAtoAlsItoti^tt 
ft;. *A»(li-AftftJ2Aft^ttflffiiB]B*i«S^ft 

U. I. P, D tof±£i4#£Anm». W^AhlSfett 




H**«. as ±Wt^ife«JE- MZmmm, %'a 


#& s«®tt £«a ft -- 1 -j ftxtm- tttttr>j 

# AM W® »«*«;. xpy ( x It 

y'itfctt-fePJflftfff) sPitf AlfSjt’ftt; ill xpy ftsfejKfi 
Afttt.ft: * W *i|KW >• y & tS|#r nmiftfrft- 

-ft A?ii®r M& *# firman tiWi . 

xpy tfe ft fei &tS %M J---*J^.S (x. y), HW X ft- 

#- ftAffi ftt ft f t A 1'A -ft (3ft :I ft (well-being) 

MfliAif. Mftfi#. tf^StfMftM-ffcftftA^ 
4SW##A?u; *j£4f*<Wi> K&. fif 

S’ to r ft if-: ft ffi ftt S ■ ft mft a. is * m » a & w s- 



\ ^ 


A. 

xv 


AS. in£wftA«*?f?»)&ftA«ffi-ffr#ii. BMi 
«*'-atji *t ft fete n w nv.. w a ft sgfta ffliftoij, 
ft A m J !T-m 7L iij W S. ft] if W & ft to f b £ « $J 

fr. ftA«»JTftLt*fl:ftftAftA#* (well-be¬ 
ing) ft ft, illftjftiftft, ii fti£ ttst if ft ft Aftffi 

m&*h. iw a aimtt'SWMm 

tt2‘e-£-®«aai. 

2.ftP5f!S'Aft«Bft£fSM£«. JAW3?5<Kfft 
w® w >e. *siftft a ftA hi fttfe tmm-} mm 

Bt %, A ft. Ff ft w s> )S Itt Hi d<) J L ft & it a n « «-* 

«?. 4 *‘- AftMffftAW: }&Ji:lW«jHMi!£A*«# 

»itt. Ifl :( -ftffifti 

4<l A-*i*ftAlM mfc&tttf 0 J. tii£4 -ftflt* 

#■ i£4‘W A-ii/ilft A3ftEft:£i§ 

#> BPth^iS»£>Ma;iii5rti4^*'i'4. Uftft, ft 

JS&. ft fe&ttiW ftW^Aftfig 

Sit!® (binary) M'ft.-li. Ei’l ft ftfttt ft - - ft A-fo'£.•)( 

£ft*5(S!t XiSf®. 

Art &&#+«£»«* M «. «*,u 4 - ft A - 

hi A A ffi ifn its M ~ w a # x. v, z. $ a aw fa 

WT&WmZr- 

U|(x)>u,(y)>u,(z) 
u,(y) > u,(z) > u 2 (x) 

Uj(z)> u,(x) > u 3 (y) 

611 ASft h tiMfa«-a#a«- 

i 45 (k rtl 3f S * (A ai (fi+tsSS. M A 4 xpy f x ISj if- 

f y) ■ ypz. xpx- ®-1#.A:ir- fi K 

JKf® ftiitt (ESiff xpy, ypz M-j2'4 xpz) I'uKiu #£ 

alii WS to. PB-fi tfe. L\i » 



-h 







'-' J=p 


A ^ ft ^ M ^ iB A # ^ M & ¥'£ I® 9 F % 

m\- ^‘f?s a is© a* «ft;® tt %. ± 

S (unidimensiond) aS® n"(®1WS F# 

KAftgSrW. 

h- affl em»Y£H t>F®hM.-flift 

**. h#Aaftnr»'gi®. A--fE--ft 

Sft ?; il« ^ K» *• A® fi a J® n 3*)« if af-rH'l ■ a 

ism ft (H) ft ttttiarrT BhftT 70 ft 

ft. * ■£ tf} ^ (A. Gibhard) ft & t$ #? ff ® 

(M.A.Satterthwaite) fft,4j (® “ftfN)£a'. iil'-IuS 

iftsii: ^ # (A f = £fi ft fft/ * ft- £ s ft)* 

imftt ntwsi?as a aw -Mitm-iiwsf 

7KA (game form) WitBfiA t. tf S' ft i*l ft ft PEI S 1 ! 

(i&itJBiSli!) S&'tA 

ftSfffft—tfri^*. 

'>4.^#^ww^jg 

(straightforward), ffiifl'.#XJ:, fij 

n -t w.bti -ftkn.4j 

n )('i it Sr W « If W ± ftr«lift „ - i Ji 11(4 ft W it il -. 

Slices Jr 3KJi^i)W1- T W; « iM t All!®^' t.f 1 * 

«Si Ep,S(SfiffiffjW *:$«frW, ®ftffeAK£iff*®i 

>jsa. & f-ft.%?m> m*w 

-■t-srsiBswffftiiii-j&att. lijwf.ij 

rmim'it ,-rt. #.nAtfWJ-JBKgJwrjtfa &ki&.u 

A-ifft f fw Wit. in Sftt W11 fftiift'i:iif'JiS-ft: 

SSS&AJ'.Wffititt (effectiveness). @fi-tifeWsSfcfy. 

ft fr If ft 'rtij Aft (Sift ms.tJf M. 
i'AH). ?hfi(ft'zFtE|)m f-tpsf^iP'fitAfiiJW 



Ml-Ala]IftR®riffsift, fPfi -ftiffiftS 
j:J tWft^'3ff-ait@f#7R. ftttp -fft" 

Ait lfi«A W-fh^i f AM ftW fr: M -itfl fftttRB'twt 

W«fSi ■ it ft. ft A HA ii«EHiiiib rh ffc«4’W ® rfeifl 


/V 

i -1 


4)!IJAWaHftt«Sij)!:fT»|ff. A*!'({! 

A@r4WfH'onMfBtfSt. 'ftftWft-ftiMl. fHiAW> 

ftASfitftfSt* 


ttsf£«s#afji®w-ff(s,T. -ftjf-frftii 
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3f. ifn;s#Aft®AAlB1S». h 

ift' 0r» W f$ «« PJ S » ^ A ff * ife » S ® K 

1|. 

ftwt6 L t,sts»^ai'rriMKi. n&wjga»aiw 

15 » R = F[(u,», WT-«—.U 

(n-i-AW*fSi» 


n 


M iS i w m % m »k as« a *u h *k r m «s s. «* a*- 

AffiAlW#. HJtftft AX* t 3*#8P'F#6»«l“l 

e£ * »* »r tfutt M Wl a-tj » A tt*S A* AKA «l 

3$tt> Xt&mttXffitlSlftM 

(5ra,. 

: frAffiaAtARAASA 



ftilAft; &&&¥,%ffi 



'Sill (##®.^a#*SW^|Bj)- 

«?z ® a * mm g. a* «* *. mi * w t n m&m 

(Ui), (Ui*) R&£MM &P 

l»J> jHj*-l ; {(u,)}-h{(u 1 *)]. affl«Jg*iittRWiS 

BJ^tt £ a »J w a Sf * a m j s « »is m s. 

awsaARitis. 

T-lSS-'Aft*. *±£i£ffaaAM.R.giilWltt 

a^TKSKiaK. -ew®fs««Ait 

ttfi&iSSA £) * AtSAAr -A 
.LWMUBtt. jfiAAM-^A^AW^SicffllKl^WA 

A. 45#$AAS6MK:«R@Ait®J!!c'AA^A 

#. -ot£jsub 

e3II£1S;£f^. a®1>it:SfS®JW*ftEa^il[lS 

#PKas2AJS±tt#a#«^T-aiw»ig. */M 

*ff&3f>l>3E. 

8-.&4g: tt#a#mfessnj-tA. gi*t#+# 

r-«. a )fa &nmt «i.& m aa a^ was. !« 

aw. &AIA® >Wff 4 A X M F-i ¥?, X(i*±..*W£ 

jtt««+%AlRlWflT?EAft. AAHWAAlfiSm.S, 

#Aft. wsrg*A±». 

{MAttM45F»F5E. WflAftA 

A5ff««±Affi. «.&a#aifeaww*-as 
siiaa^iWi^aaa. 


S-qAimSSSvnJSS (Perfect and Imperfect 


71 : -b --J -V tt: 

competitive market) 


.nir 

jt: 


A >5. i ; A A A ArA AX 


sw-ifWsianr^iHi 
tf - -as* 




Kfi'i; ri®*iffi@#Biwasaaift-a; x#®* 

j*y. iti'WM 

A 'A £ £ f di a A H ^ m a 

ft. W h * f 1=) rs A - A A * § fse JZ A 'A A ^ A W r n 
wm. -s*#LjS#ftaisA. stHJietgAKa 

»f. ^AA^-Ai^B^WfifeScA^tKiilSj. 

T*Sj. ta^fe* 

W,TOl*aW'j ie 0 7.? t 






a. A^A);a#Wrti-»iijttja;iA'-Ai?#w»?:. 

taaiyfinA-Atsaw^jic?:*. iEnrwfiA'^^ 








^3 / i''7c: 

&&&¥■{&■ 

ftfttt, W.»iim«KlSdt:. fUAA^AHIZ- 

i i-AAAjgAMitT^SSft-a 



®#W**i»'Wia. B«iEAAcA3£#rti«aft F 


ATcAIE-AA^ttSIHDSSI. i-Fi*®«gfi)AAH 
WffilH^SitAjcAiSAiW rh'®«a. BitRffldtUK 

A#-AAjSA«SiP#A-A 

a»tfinr 

ftfttSiZAAWA^AaWJ ifj%. (N.A 

® % a^as^it 


iK. iittaawsAtt^je-eMS-jfeaiftKffiisiF-A 





(Full Cosr Pricing) *@^*9 
IrKASifft' (Average Cosr Pricing). 

^ £ fil J& (Perfect information) /;■; )A A 'r 

iK. $*!:. ft(i?-AAAnmxt^«£A*fW 
>£AM*nTH. --^AAnJteXM?.#FM#A®ft&jc£ 

££^£im§.. 0». *tA -AUSM 
£S^M*S--t'ASS7*SEMi80. USMM» a B 

MWW. F. e-'FAfflKJr 

M'«M. 6&ma&T:sS@«J 

^ A^Vt^rK! fs 

(WAS. MtaFFAiSSttltiVT, 

«^-srrft. fflAifiiw^rs^iiggr^awssRw^ 

mti£>&Ara», mu. £HW^i$#}®i£*£SFft 

AoWWA^MfA&Als] 

aW^ifc'FAfiCff*«--tW3E&#r 

ftiEMftifc, Tft&f-MSltS. ®STtt--H.^iE 
M *«&££. $fcJS at f-*17 g tteSffi 

WSiS*SlSaSEW|jiFl. tfiffiAM/s.tMftft 

am. ®s«i&A‘ra. e,a®*A 

masAM^s'i&^astw 

(Perfect Competition) — 

Aim. «ArKta^rii*M-i'?cMeafHifi) 

?= # KM M. Jffjea3feifeSWffM*5'!; 0) 

0f#a»«6o;wa*saj. «A®aajm«; (4) 

MflrA. 


3H4 (i) {SffiTft**»3e#A*#*itt. M 
ArfflprW4ABJfigil$rtiWISM1t(RF. FAi£ 
HHKJtT*m*¥; 

( 2 ) UnfiiffiH. 

)“ftMmftAtfSIM. ISffirD»#&Wft *<@ 
iiEJ'WW®SliiWa}«ffiuTi. (3) Ifcffi, £ 

KfttfflM. WSttfrttFaftMaffiAfe], AK*1116 

at a. 

(4) [tlAAS 

#mtW3;±»*sj£a«AiMf£££^, a& 

$r*ft5 £}*£*. tel#Sfir#ffi@AMSjDAi6 

&# a atjpAMftusitt 

m- ts>j«Am*isRtig 

KWrEf-fliS. SiJifea-^04, etAS6WM*SfMio 
A*T. ttft. * T-^r ara 

iuffljjf*. 

S*PA*aigifeA»T^ftAMaiSP^ftt»ffl^. & 

#■ m«s«n*K5*. 

■fcsUE^MUS. jmJMMsftiaMUS. mw& 

*T±- itLK;fo*?r T&mk& fl4ltfc.6 .tafisfiK 

!)3A#-ri6iM*^®aeSiS7K¥M. 

a#*«eSj2l(Srit4:^-T-f(H*. 



^flfc+srwjia^. MW£fi 

am iE#«*aaiE#*i«. e*jniA®iim« 
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urns. 

®sg£ 

*Ml#ffS(VflrS3Sife«£®rtW. 

afflffiM tte. 

J 

reiSJJ (Perfect Foresight) S^WJtLA- 
#«ife±fi<je& BP-^A*tS*£ft«iSOL£46*( 

4:iasssts*: *&-> A(nxt$swA**ft 

JSiE«W. )ft£S£-ii«5te*#3;#rffi*. 

Kiss. 

S». fti&fn«:*»*Jfc{*FF±-,pg»ft®. ®±- 

rawjteefi«*^ttWBS)»frm«. wthstott® 

jtt. jsaE*?cas4)-tf. m-& 

BW#A -'t-fif|Sja«3tt#i». Aita^*»#Wlil 

6t¥?ym. 

sWftffl. 9 -f-Am^m±rnx.mmfy. sn*Afn 

wsswsu. a* 

HESfflEAA. %&Vfg£8i^mtt%}&mt5}mw ; & 

&^nw —*##« 

a^. 

*s£l&$Si6 (Total Cost Theory) tg3^A 

30 ^ftSH45±Sikt;l8-ftff* 

««fi4S*AMFr*«M(Rift. feffm*. 2£gD<t 

pc as) m 

ocas) ±., fln-£&iittiss(s0r¥ (r) tmtns 

PC = (PC+OCXl +r) 

«ft®r*io%, #»«*&. mmm&vt. 


SEH7*fc«#«tt5S#i*4yiifc. SifeJk. 
(8ig«iS«Aftg». «®#lftj«*9^ai6!ittA» 

*e«si®tfrtt. ft®? 11 #, ate#® m wan*®*.® 

mm. n&m&fitftAizmw&mM. *=&» 

^jfk#S^»aipffi3a#ft®«), S5fi8c3£)8*;Sr 

s®{fr. ftisftisfwsKis^its^imAffr® c nm 

#ffl) ±nit#£«ffl (s®afffl). 

«*I*R*flSaiSlBll!llB? ®f^a*±SWJSH 

*; »-. (a,fe*3E#. -ft&jfceiuitSB+itr® 

«*s«a®«. i&3iai®*^W)afsafffl» 

I&A®^. HW£ft8:ffllS*ffiJPiJ®0h fflbfc^T. W 

(SPHA^^r) itfc&in 

£4B»£7Eifc. 

Aft. ikJkKil#£ 

fH'AMISf: #=. -ftWSEtS? 0 ^-. ft*®?** 

m*mw*;pj f?g^. amfew 

?H ffiS®. Hlft. ££JS#®f(iAftS£Afi;, H 
?£. if#®. (tlS^S. ftS. tf>*M£|gc®(frlS 

wiss^-w, 

M 

(Dutiable Value) 

«Rt«iA -aa«w^. itta»^fK,is«Bft»i)<i 

m&. @S®Kf n «®^KH#. 

#0#: (1) (FOB); (2) j® 

+. «». «»#«!■ (CLP); (3) iangiSifr® 

WiltafOtS (wholesale market value); (4) fTA# 

tS (lffical lisfed proe), ftAWA-ffrtt. 

S®®S0ft)iSJS^BR (Perfectly Anticipated In¬ 
flation) nrW*«lfc8iffl5lJWlS®Jp*, 

m. *a#ifaT. A<nBry.ig*0i®(fia®®!fe¥ 

*«K#;^rsi. mmvMmmm 

)mm'Pm&\ twt. «*«£ 
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,$: W0t&ae^ai^9f»si»ffr 

ge^atfe (CatastropheTheory) *])£#»* jSW«»lrfr 

terSSSAt (poincare) tftjf jg). iR F- AffiWifcM'JA 

ffl«. tt#aw^ri**“aSM*Sfe'. JIJF.8ST, ilfca-f. HU 

«?'*'£+*&ffl. wc n. 


ASgilife (Catastrophe Theory) #®5fe 

ttaiBlfflWAS, fiitltfSAt (poincare) 

am. tt#a«>^rsfe*“asw#»'. t 

fSiS^+Sfiffl. WWtfeSAMisfflTIIS#*# 

ffi. iai»ift*isxfitterjfe#«»sWR*. 

» (Tern) 

#2*"A$9.ifc\ #F»3§$B7: 

®&ttTfetPAA&MWASE (p, w) =0^|@ 
W («>t>P*«N*. WMM&, E*ay£##). « 

(nsrwiM#!#*. 

d»*StffiT-e^li5EWMer»*K. 

aw#t#m${fc. tfjRMStftjijiijiissdWJia* 


®a>®. *sw. 

»Sfi. HPtOfeWAW®(n. nTiitflt 

aA(R e )„.aw'BHftji(jnjtt#iS(t, ftisit. aaa 

R S ffi * tt j£ Z (P, w) E, lip 

E={(p>w(: Sxft/ Z(p,w) = 0} (,&{£Hfe) W 

giMtewimt (p. w) (: e c^apats). ,s«g 

JRSPT: 


sxn 


(i) mnim&BiVmMikttT, E&nw^jg 

fiS-'M 1 **. *SC7- (p» w) -^wfitjtosa 


*SR#it: E-Q^fe^fld («¥»&]). 

( 2 ) m-ft-i * w £ o t§jjg, 

*jy*. at-m y n»3e^«aw®Pi £®wk 

(3) sm-#£®^x 

ffl£. ffifi, Swa^7W«f£fttt®^P-^ntt» 

A5®££i»#®w. f9«sc^fii“£fs«. 


«/j\«g»F( mw, 

Dt^a-ggF^jR®#®. S-AK, S£gN£tS 

aw. s#» 

ft® W**tw. Kj«-ffr(S»£)-St;ai)‘5l'itft*’A: , fe 
$ft. EWW&WTJftiifuaSstt. 


ffiN (w) A^#A-«*Z (p, w) =0. P£s«*s 


fflAA* (Indirect Cost) (61$/$® gfflxt A 

SSffiAWsW, 

7xs&fj--a«mtfi®. tfgjuw^sj$ja*tfca 

®. •fc-KSBAa&M -fettmim&m'hp&ifLis.. 

(A lfiJ@(&®tfe#1itnp4j(S6iJ3g^/(j (burden). NS 
$tfl (overhead) i&N&»Ji£fl-£. ti&IKIfAT. 


N(S SScffl SIS (Indirect Utility Function) fS] 

aaA®ftwafflffi». ffiNS&raasscwfissife 
A-515 ft £»«(*». fi£#ife/L#iai,s x,. x,- 

X„ JtSafflajRnTKJJffc 

U = U (X,. Xj-XJ 

Mmmmm 

y=p,x 1 +p 2 x 2 +-+p 0 x„ 

YA?g«*ilfeA, P, A * i ft ft to 0H». £* 

a®: 

*i”*j(PiPi"‘P..y) i = l-n 


# 

U*(plp2' • Pn=y)=U (Xl(pr"Pn.y).X 2 (p,- p„y) 
*'*x !1 (pi"‘p B .y)) 

u‘ =u‘(Pi-p„,y) 

NK»ffl a»-f sc«*fl] «»ff 
Hitt;. -ggSicftstfflattiitrtSiEiBiHP'iftSJSa 
a. WAw®MNeafaaiS!it»piftiE)i«(fiiWi@ 


ea#*iiA£ji? E «ftii5itoa«. afflaaeiiftsE 






£ fa ft 




111 js ts (Indirect Taxes) 

btm- #seaa±. 

inmmumftmmmsumw&tsiftik'mvim 



AF). RKv^mstw” 

^ttHti*«KNIbe.@r#aa»ffiW«ft. WAftif 
frlfcft. fee IXWAMAaArTlMt&.e.M 






B 


JILL 1 . 





K BWflr* 


»«Atg^##agM 
ttAi£##iMSA. -ffl & fa }*« a fi «feWi5if 

SfeAA.^A^ adtft&Aifctt. £&i?|HJM&*7-&3I«-!£IRfc 
««A^SA @SF*^ 


AfiW* -A- 

B8l --+IHtffisfeM&e. *W8fc*tee$fK. 



At I 11 - rp J3I, ^ H 'J J^L Tt f .^ ri 'lTL TL.R.rltl U 7V 

in mwm- iS^fettsAwa^®. 

ffiiftft(commoditytax)— (SJjfHt®* fag 

»». jlt*SiR 

a *nrs6*M.<fr«. .&a aei 

flc»^tfffi-tti»-jEtt:«iffi-»i. *werg««Kt 






/I 1 ! 



tl 


AS fnjs/rffiJtbtiairaffitt, in## 

*S*MfcJlDW£BS. ft*j£-ftR?NN#&H]&£a 
fWJSflBfiSitiflW. iMXttX Afafttftft, fa 

fe w 11-» a a ® a a [#i 7 1; *« &ffl i"i. sa 

& h«!«* -*t, *AA*: 

fa & (£7 ft ss =— 1 ‘1Ik-OX '7 — _,' /a -^i y*- 

■' ,v n] a«M»fs Y A 14 



MftftsWwtfra. 'exfeeffi^iaiafe. eprihms 




XU: KtEat^j&^fJITA 

-ftttffitt; iu&m=££®mm &> a+Afes® 

«-t-JSfrS:*Pat (cas¬ 
cade lax) fna^-taifft^^ga 

ttwijemffta. 'tua-Axs 40 


# & m a s tt w & * ft IK =it is ft « a ^ w) * 
ASM# x 



,WftttMfa)£«ft7r. #*-&$ 

(&#. 

fe. S# fagffift# AMK**i£ Hi -t; f- 

» hi ®sxfa. wfi "i w a a s ® ffi ^ iip fe fe r»: 







Jl/,S 



EJ 


faStSfit (Indirect 



ttWfeffrAi*. & mm 4* a # * w a £*$ 


x»“Miijte itj 7*«saeastAK?£ipjeffift^ 

jsWA,i®rA. 

®att«£A 







T'hBiffrpMftlBJI --bTS*. At&ArpiAllAI-ipMni 



iftBSAi15iL+±*, BPAiRiR 
fSA*. *• ipB5ffi~FK. )£#-(ifAiPMcr*tpSf) 

MRZ- 

1978 ^ 9 J| 1 it 


fiffisa®#. fB)Pi-'Eif.*a'f!a#siw 

«. 



iall*®s (Indirect Trade) faJTiKi, fella 

as.* hm ma ± fsTS»a(7 wm 


p'n 



MSMKft (Indirect Credit) -eJtffiMTfi 



a. -&7EM B a n *^*xHWAe-a«it(&)'w#a. a 




g^W^f^-PT 1938 iptiiax 

*aa 2 .ras«* 4 ittt*Si 6 ^. aw-sswix 36 mm. 1942 ^wjg^w 

wttR,a. iBigsa^xwKiifant 

iUMWft&\ *£8fRSffi*ilL»lf. *&5F«1[fiR W±®XR*jg»*ei®. BfffifflMSSS&atltffl* 


$„ $»&-*»#. KHfdii5i.X. i*ff> 11 

th -fe^rnf «t»w«Me, Bfw®»sis* 100 *. 

ffitTssrassss. ri ttxxxR. 

-5HWn. ^HiKTJteR: !-{Z^jfygifX±tPIi=Sft& 

S® (Leisure) BltXRRfeAIft. X'S K?BM. ASM*. 2.®»£*f25*. 

-^ADEjK^fi^WXf^JSf^WWiKAilSWKWtttt^ SJSifcSfMrJrj, »*»£ 

£#TO*®MBt1W. MffMfgifHS:, fps#. UUfjg 

#s«r-»8-. ^ s« & w h sa w ® ii a «ir x. swsswHiDi 

*«**. £&fi*-iaDttr*. ISEE-At^A 

jHffl#@aseRtt.®wrs)-‘?is5:-wtip r jiti^«-»ss a. *4 , s--'HfiKeN(awR)W{tewii9®fl<j-A;/ 

☆raj^.wsBiMEg^sftffl. wra^*iffi»jsi«!ii6» m. #ji-amtt. fc-r-i+jww 

MBiT'"Vfc'-Ptti ■ -ffUnRRWB^r0]*“§'e. "E)* aaftWg^fc&MJEjatarnf®. ffia*. ji$-£ 

XWRffiRA. Ks»3Sis!)£j*AiWiBiS. *iT.S^ RAj&tkfraW #LR. MSHRXWft:.#:. B 

HRftJ. g?ii|-S'IWarRjSif. g$XWX X X X 

tr»jft. w»r. ffistsw*. 


AKiliH. WH1$I. ttiX-AABm*>]aWat 

wijsh£», if m&Mfi&mmu, »««;*»?? 


3£t«S^Rffl. WagtistSERMAfi® 


J¥5(&3F (Sequence Economy) X X ?5 t?ri?-. 

AinisRi^AH*. w n a•&//a: r@$( fca#w 


fi f7 ££ B Jt Si (Medicare Programe) f£3|M 

1965 ^fm 


®£* iS a $ ff XX A X & A 0 £ W W W ff- W rM ttXff RtftjESsjg 18 fSW®AIEA»&. 1966^7 


uRgSFRis. ^wssFwa+flESifitrAia^ a i b?f» 4*. w?rn)HT-A£tS(<>5:m tag 


¥A, ttss«, ftsijRaR 

-J&'Bt^a". x*Xff»". fltffS&RiaXXAJiK #• £*B. l967^«rKiiB(fiaA. aatpASen 
aWSS^Bt4**ffl. 18R#B#*JiS 1 $)aWR». ^S-AofaSiStBKSiWKJfM#. WJS#M4# 

R*w#H#«j*ja«wjfe4. #. * it ff w® a w ft w k fr si« •» a fa fis fij m 

«aett&?H&wjw#, jsjkrme*. usar-xn. Kff«»;fr£*sri2ifii#»ws 

$a©; asa«WH*. gjTji&gjeritaa, a. ffc^iifl&isgiA*. ;a^arsBfH«®S4W 

Wit®—WW(ft&±fffeXXAi£aM@;6ag, C WWA gt@i-#gtftt+W^>K)»7 3 P35-. rfrf 
#«WJAlf£.X;f5£B**«a@l$7fcWW#M»f> &»|f#Mififetl!.S3S£$tm. 31 MR 

#g4xa£XAiB*, 

X:fi£ft#£flt4l6lfl1li:*. Mffitfc®. BtJfSSflF ». ffiftigEibKiSa. £■¥. 

-&-ij fc AH*a#a#ws^. BCflFj£®?!jBg»s #jt*ifiajs. -s^ifci&xMr. tatti affix 
RftfP^^SWJSira. J??!|gSF*^@R». Eff«JS±Jh 


figae; asafiwa*. fsximmms&iim, 


RtEffi-WWISl^XftJSi^ArSSEW^aa. C W«e. gxf 
^gt^fUS^AiB*. Rffi’EfnCS®*. 

Mffitta. ajfssR 

-&-ij fc AH*a#a#ws*. jgc#j£fiEjBg»s #jt*ifiajs 


1fe«tbftW#?'JggF. *KRJS SSAjR*®. af&±WB4XX#R». 

tfefffttWffJdeSF. Btff73ilB]W^, WJ®Tt ®»|in?Jfl t J¥'l*, Btt3H$^#AW*E. 1965 ^ 

h ft. Htff.^siiiij-TpRggF^tKt- aaWRrt-'ffi#**RX5-w.»j ic tt. 


g#^ (Operations Research) 



Jgfi*® (Retaliatory Tariff) RXARAffi 

ff-ewaj a^ v x 


W®*B»tfcR#¥)feaRS f#»Bt, 
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an warn. ffiiift 

-H^WJH^SWKafiMi. ABB 

Stt (Bid) « 

to (offer) ffajMfifit- #ft3jU:'£5tfc&ft;B 

(KitJtt»i:l£#*f«EDB£ 

eflHW: «g, &as«), aaj. 

se is be— sc, 

w^ama. -#ta. ffAj- 

aw—s«{fr—watt.a 

mteiuBtfus. &«&«£ 

*m -a. WifcMmiS^fEJwrssBicwcjt 

A, M.&*igifc»&BaB®M. «]m»#»feA 


$ftMI)&&. ft St 

a«aw»s. -sai^^^FaiiiaBa^ffiswa 

m, ass«»i*$«&a«»ii««. #»«««& 

*8)®, teffl-iErAA^USS. ffiffittSMBWiaW 
Its- sfX 

B*$AW#tt£&>. a»36*wa»i. GMT'A:r 

ttABWSitt. 

mia®, juaEJtw®*#»±JHif. 

AJ», SS! BMS^MSlJSA 

( neutral technical progress) # # U fi S # 
(biased—nonneutral techical progress). AttfeA® 

AJB&Ml^ltAAABigJS. BASAB&R# 

ft Aft* (Diffusion of Technology) 


(PensionFund) 1fcftft;64fi4. it 

1ll!**a*AlS( ; fi‘Wfl t *S: BA 

aab(*4lw»e, #*smfiaaiAf*s. hwk 

S*S, «SRfW*H£. «ft»I 

W ft f ® n B * i B tt till * 4 Ei sE a; ±® B * ®i« 

ft. A^SAt^jWJ&nTAitB^at®?". 

Rtwft -#. 

ff. *MAfrffi#£frB&fS.Tft. 

a# (Technology) iSgfAAMJtftA. KA 

A4N#ra. A® A^ABaiR. ** 

asta^wsEKSi^fi^wsifWdris*? 1 ^ 

^)±£*^B*nt4. ftA- 

ftSBBAJgRi*. ftfteroTBfSJEAA^ilifSAft 

Afi*. tllAA. iitft. IS^BSffiAA. awa 

■AAraeA, A^ftAsaBHW&s, bp® 

1 


fttK*. tsAtSBA.^aeA. 'g&mmitx 

tear^Bfitt^AgBa^. btje. ftAftsw 

T-A3Stt£*&. AtittBIK 

T. AttffiAiAWA. ftgF«it#?fi&5iAtAftA(' t ; 
#»fltt2MT8a»W£. P3E»t8Jli*W. -«fi 

BMftAAifrsES-S^fflife^XPMASIfyAWA 

aAlhlflSBS-lO^BWIBl. AEatAife 

a+fsiifcffiBFLAWWM. ffi£ffl|B] 
rt. aeABa»fitftiEieA. jisa-e^&idAAffi 

±#Jfc(fc. 3|SA, -J5i*(rgABft«l* 

SMt ft«r1FX«AA, 

ca*^i 3 A: (l) a«KABflM14. tnBirffiA 

Ba#imttKettSfi®s«aftJttWifis- upx st, 
B -il»rSABaftttfct®(R. SPA-eKftMasa 

«. (2) rfi) ; i'jill''f j et4*ffla«St«Aii t i(kik4i;if 

#ttiikAJ9f[!iBttfi. a-ttaa*. iauA^ais 

SfKADfBAaBWKttA. **H4ifeiij«ttK. m 

«&, ta*KS 


ft*® 

-am -«*f« 

=&* at *. 

iAifcjtrtWMfcgft#. Sit*:fclfcMS!«*X. 

■emm®£,*m --««&*•' w*^*eaAMs» 

-^sra*»aj*s««'B5. xxsrsxft— 

-*; *S, 4u 

#§**#. M&vmm 

*«&« s. *«•. s*£ws-i$r »-*3:a#. a 
*ftftsnattgft*»> ¥*t>^asiwis*rajfiw 
*«&»«***$. 

SE^iSSjfflWiH® (Choke of Technology and 

Rate of Profit) 

#**». a-P«£jSa&8F»fc«Jt»tttt. PW 
Ms#. *ax 

-»*«5paTS®4 ) a 

WX»2ift«Fp#> 

m4>. B*£«*B£Hftfg3gX±ftKS(®&X, 

#teaa&*»asaf&aa. uis^xaawft 

fit, 

9«&xH$rj+#xxAfci®**^asisx® 

®. SftX^j*|BIfttt«[*l**Jft. tfalttiAt 

-xssnaa^xaxftftxa®. 

«^s*«*iSfx#aa. Ri?ijfflX;@a&$«ifi 
*. r*a «*fi«a^gsFintfc*JFS!, &mm± 

wawa^ftnwifs^. ft#* 

«f. Hut, 


a&sj&ftnfc^trstft. R*«fssiE^«sf*BWtt 

r. %n. 

ft. mtt&js+jwiWE'fSiftffies. smiwjfiiiitt 
ft a ft. 

ftfnftw&tnsiiw 

*?&*. iix£, ®fA». 

tfcaa^jawa*. »na*ftiikJ9F*jaftftWifc*. 

MflfrfiWtijft 

* r $ w A t s j; m « a a in a 

Bf yi|* 

»afftt#j■ ■?& -m-i 

at; - sn^iHij as »&a am. ftflfef n&&mm 

BWffiTfrWKft; (StiXllfifA. 

Wtt*. SXXRIjit*). 

fiffl. RTWfllR^ftittWfflmSft^X.t, (SJIhfjtM 

#a*&frre»Kft. fflt/^twifrft^Tissa^ 

»s*w«hh. 

jt‘Wttft«A«lt±Si!ffiatr -,xmak. x 
«*r£«s3U8TiSfleAwa^flftK. axa# 

iff ftfifaftMftfittfSffl -At 

&35K®. St#«jiSte*iJfl3+$ 

ftTrjsi, ffiiy., &*&#£ 

a p i?5xa m%, 

aXiS#HfiJiS-¥W#^SW3c«. 

b°p w««'Mft A^±rfift as. am a w-tr 

wsxnT 

Atxffrftaiwax-s-fiits. 

jEttmuT, m 

mm. 

m U ® AW A tftfct* 

*. a#AiRpIEXH5*i(XAA#Aii: 

SA: 


api-au..a in Ti 
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bi.bj..b„ 

SPA n 4-gpr \zn »<*««¥ r **T#d^*feS 

«: 


P, =0+r)(Ia i .P i + Ti w) (i=l,2,.n) 

J" t 


w^^b.Pi 

i- ] 

r IRJfc^S* (a,. Ti) ft 

£151* *Ta-it'W^ 

Aftffiifl, STOHJWF 


2>’ 


j * y 




+ T> 


z» 


J- l 


tJ p 


+ 


e: w 

k 


£<£> a^fte/k tu 



Uj 





tfiTfcStt (Technical Change) ft Aft ft, A A 

e##rgw, , 

■efiKHSTBWrt*: £BJ, 4J«, W 


£$&)(! 7««#, KXfifSfH®®. fta^ttt 

tB*ggfigfeW±Sai 




X&#ltl£® 


• WSE&A^ft-ttW: 
#-?JB&9#Ag8F3T&4>. It« 






#-£$*> a*s»f*-ifejan»a^x£a*®ft;« - 
a^nte jo— io 


SFMife. (J.A.Schumpeter) ft 40 fpft 

ismkAftAit 


xkas^mi^. ±®ft?«^#s^s. ft«^ 

tf&SNS. Kfttt&JSrft^^griafiiSa, jJn***3l 


*©Jfrfr » « A a® ff *2 ffi] 65 fflft* ft- 






ffi£ (Transfer of Technology) ft 4- ft i 

ra«&-M®gFmKWt*Ma. 

ifi& 9 ft*$titW*. 

ftAflta 60-70 i^ft, fl-tfftAfBWsi®*# 
£M».ifc«j£J6?8fe (Vernon) ft 1966 <Fft ft M )*= ,tf, 

ftffitiiM rew&in^jft-iasjffts,. mffi&wrt 
rh«. ajx®7g-3fe#^afl<ixAr®iu)siiHfr^^f£ 
X3SH. ffiftSftft^Wifi^ffiSftisglMj, #Bft 

na. ftpTitenwsd jaiiifeftoo—70ftft 

wma. ftw Miiife-a-ff a 

rnjft^ikiWftA. TfyigTfwtftae. 

(S.*, 80ft:ftli(*, 

J»it)PBfcgfi£7. mi&M?%/*&' 

AftFB&RlASftrefcHKbft:. ftfijft 

*Mftau waifft^w®atitfflnjs6ftsaM^ 

bI. (MiBftSHfl'fcia&ig. ft*fi'J*it2,7(fft ■ 




#-, (Mansfiecd) $£jgt ftftftiSift, 3(6 

««+, tttflfiliMJfiTlsj&fBrtM. ^iij* 



ftH^f-ar, ft*ff 
. JtW. ftftAttihriJ®, 



yv 






(Reswitching of Technique) S 

20 tlt*a 

utr% wnom® 

ttftS. AAtbfc-Alitftfe#-, ftffiiftPIfi*; (^-i- 

i^mmm) i-wtsA-sm 

insa. a2je«. 

D- DHR iti S (David champemowne) fllSs • & % 

atffi.+. *■]&*#—»£ *• r=i ^^Biii^^arxtaAB 

SlilMAffMAK/fc ftfl^ftRA-- -#iSS Wffiiffl. 

£ Ip‘f 1 * RTS 2t ± ■ ffliKS’ • *&fe (P ■ SralTa) 

Ji®#M®ftK*3lj&ft. a##K#ft9t:£-j fc [f', 

(factor- 

price frontier) »(ntf)Kffesw 

pam m sin «m (tb)- a.w.Ta. T b »mm^ 

ffi®fc^ ; f(nWA^ l Jf± (profitability), AT'4A r, 

ftfllifl^KH A flAfcftAifili®. t£ m) A £Mi tfc B & 

*5 r 3 ±|B]0t, BftAftiiW 

ttss. AfllStAffl B &A> SAMiftj* r- r, U4, )# 

a*. &£t*&*ft#$#». 

SrAAftS^M-l'lfiAMMASt- W @I£A.e,*4.7 



'i mm* 


^^■^liSrSTfe (Technical Innovation Theory) 

w-aa-a-. t®-ft«Aft m 


*S*f^ST E • «#?*&» (E • Mansfield). 

ftfli±sw?ETra-tf5) 

as®, ffesr &mm 

tttsrtfcw. i*-tm«l§AAft 

ft&!lfcftttxfS;f!l*. A S t8 *t fi *ffl*tAJttea(ft 

ISS^ffi^WSSlB. ittb, IRiafc*B&2Md 

ffifflMAR. *rtSA 

m~, sfinrae 

*rtR@. ssiii -®n«ia^fin*sfKfife»nw 

mm. K1.3M&&' -4*fftft)AiSft/|iftffi*4 
■f-^$WJ. 0r«. fiAt r KMA'il'fi)WlE¥$X.'lk 

- Aisifi¥*spnw)taR^ftfflXRfflspn. % - 

»mnnwT-smw%\¥z*t&#m&m®. *a 

'kmitiJj. %m. asiHjtt*^^i ; j]@. KPSffijiSA 

d jgfl? ft&.£^3i!| A-Bft** 

as iE&ise* 

*ASft^(t#, 3f4=*»> a *»**#. %*b 

s*n. mm»». sa^t^si. x 

&JH. 5fc«A. KAAii* 

SfrWiii0'dWAAAMS.ffj. BRfHjftAS&ftj&SW 

tstf*j“ia. aiSAAi. figw, 

(Technological Unemployment) 
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ftfcitf&fts-'HEiast&x®**:iii Ktewm. a-Mtii£«£. 




h fett*® a & i®x*ift&i9j 


&AiiSI£(/n'* 


«ipf«H»Tf¥- a ftjt£ so imum aKfe^ia©»sj7'jaa«i® 


ft. &*S*fl«i*ik* IB !3KfitfaTPJHft. ft* 


ft)iSZ*fft*£Rg5Rf»XA, tfXftfcll'j” 2 *, a 


* Attast* si w >1 & «“ * x » k '. 


ft#K« (Technology Trade) XS 

ifcft9 * 5#:£, 

ft. siMnsmtawii;. mmft*ik--i>mm 

%-it. ts*®*^**® -* (amit#) mn 


®@x. V'R&xMmswkm e- #«£*;-» 

sjojfh- sxa xxttxxixwxj 

«&> Rmmttt&mitiWfiTm. 


Mmmkn&- z^KKmm*hTmm%m7ti%. 
m, sar, 


«##&*. i?m (Patent) a^ft^si±^4^aa*aNfFM. &®*f9g 

ffittjfeftTHWirA#. xau^isasaipjsM't'a 


A*WXHA#.<7 BW& iSffl7S«^agxt&aB 


ft. tt«ftffl#ftft. XKHSttft, aa*U(a$iS:R4>ffl»ttH|g^.i:^ 


ra^Wjh’i^SBJWftiSfc BteWXfcffi4swxxH fcn-xiiftii, 

wmtomwr- $m 

ft»*WjRW«»A <-R(!lS»abA) *£'£«)£ SSI# (Craft Union) ffi # 11 is $ fltjft 

am^aWA^A. Wfii^K F Jfi, T.AA|3|*X*tt««(lii>jciatiT.*. AWfett 

XlfffiffiX, si!l St ft (ft a «?«>*. (Trade £T.£, X )W KZ rJiXXrt-X « W X 3D f-XfttJA! 

mavk) fi-XMK 7#. »7§£B*37 SJift SliWttfcJtftlW^*tt96a<l’fT'lkWX#. I): 

ffl#gjaa®gjegnr^»^ffl *xA«i***wgxi3iiti!te, jfq*tt*xA. 

«t. #&*XAifi'fiBiSSti*> »y,ASMFSLft#2X£ 

(Know-how) s e^ft'erjWiEBrAiiJT-^KftftiSgMfflk^* 

Aiks fx ^xsA^awiksi&z. mu. a^zx^ 

*n»iw. mk«Mi:a&^. rti x® ft t* t;7 x#. fle i : f- i 

K-we^iawx^sa. ftsait. s*gm, k a. 3&xi-.e®*-xX!ikx£, ^mrz i.ax. 

37$#«WlE*)fliM. SIX'S**»«-«*. HJltS KFkAXASX- flPWtt* -«i): 

sSXSWffiffift. H W -X(TikS f JJ®W. 


!"(«**«. S^ 0 fX Will. g*ttg;X#« 

*B«IKI. MBiltS r.A&s. rti X®ft7*t;7X#.fli:XX r 

K-we^iawx^sa. ftsait. @e x. ®W-i-.una;*-xX!ikx^, gmsz i.ax- 

A-^#«WtEX)fliM. *xe**IR-«a. Hilts KFkAXASX- flilWtt* -m: 

sSXSWffiffift. H W -X(TikS f JJ®W. 

^«r»*6Mi**iriEijfciB x -ft*a. mwK7^o -fcwxfeMiAM um 

r. ifiKX.WSikX, Ft-KM 




Jfc-.nr^. -v-t-tts l.^f^Aisrij t.iN- nift« 




itS if? IB (Depreciation Allowance) # jj£ ^ ^ 


ID” (Depreciation) 
' ^fria U^preei) 


^fria f depreciation) 'B^j 1 X ^ W “ ^ fff ”. J0; 


m -m ft-ftim* 
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£0W4-f&J!S-# 't'iiaTKCa-ffft 


wsf^iTftftuejKWfHj*«*te**s« 

Hifn&iftM-E 

» & ik -t if ffi i !* iS * fi * *f iff I FI ffi T te 52 X 

£:Tr[H*ib 6 

-ff BtiwS) ln»l)K^aJt'ffe^lilliffrfi- 4.&®AtII=l 

(aS@ei te ^so Kjisii-fr^^fflraa'h-itsi;’'. sir 

3S»1i : ;ika'fl!Wt?IR*'a^l!y|t, Klffts&iS, * 

s. &«&«». %<*%-. WIT 

(K/2K7 K S&)R*Hi‘itt3Sfl£) 

I®. j* 


feWlMF^Jgr 


= ttamm / fti i ,e. * * 

.*-*tft#iflcteJMT&Jt*f: 4£iFirflBS = (&*& 

ttit8effi) X ffi nJtt'Jfl - 

3SU*jfcSSteWif-W&5££: #¥JffiRS = ®¥ 

x h saw iw. 


tSfifiB) ffiffiHSft". a-# 
ffiftttS- £A#giKS5fSteffi*#iL&feA*inlS 

*«sEX!SW ffrffiteft 

»isis*. Jnit»#iEffiut*m*a;^,aiteAffl^te 


-slaw.*®®, anm m* s««*ra b% 







tffKMBft (Translation Exposure) >(.EE “* i " 

HJ&”. *H#if«flEM*5E, Sf-feilklJl#:H 1 ifififfl 
•ff te &■s s ss e—® rjj it fm- te #t %■ sfr * a ?n 
♦^SU^teRSE- 3#KltT;®HiaSi^M£rfIW 

te^itsM#y .4-u-awK rpi+or. % Tit.e.* 
ijJtelfS.AM. flt3fc$71&»*&igtettiKfl5ftW4S- 

a. wte^azT^ffi&wssiD)®. ttjita®4 >b fc 

^SKrUEa&aiffinriB*!*®^. ftagfcAEflf&T 

®fflter^*E. $T»te*i**: a) mft/im 

«BS -¥W±W-K»iSB.. aSfflJFifcmaiffl 

a) terww. # 

j^&WtefL^rrW; (2) 35C*fL^fe. Jffi*Ul*rfi 

(3) IS ft / # i@E rfi ifc. ftKj 4 =OH ! S*±MJ!l!S*l* 
Aifft-ft te* INIS ftttte. stiftfttfc® g M :.&@SL 

®*3Cte^#. ifiSr#m±®SSi*WUWfti+lfrte 

#Rfe3ts!tteffiiSft**3?te. Kffi±. 




teij^-ffAftiBfSfrfta ./ffiffiteffMfr. NOT**-* 
ffiSfc. E7 ffi ft 143 jg w te A «r»] a a » ® A jfj 1#gJ«Cr 
IMtteiJifc. 


Bf i8) SB St ift £!s (Kinked Demand curve) jff % 

(p • sweezy) mm 

*tefflT»#*-3k®#*tete ex# 

t«ffltttei*»i!,nrii(ffliff^ws^ititsiipiaiiiBj. »? 

ft. m a * » d m i* a te or ft iu « 

*a. aE^r^ifiAnjigaa^ea^ateorftft 
r*sa*®M©a. H**f*rwiftfO'. wft&x 

Hitt, ffft#- 

*Hit**St3E5WTtft. *&nSH&iiaj% n ni& 



no tel®* 



ss. ®»- r#. M&^MAJBiaaorft^K* 

Wifts. 




ffi^EAFJt-^Of^teftSs. *A,* 
IB T-fSf'A*A) i6iA*Bi»Ite**t50rifo 

tao). w*iaaiw#*»ffrs3»fo-. 

-a ea ■amim. 



j7i\ 




Ate*TAr AF- 



is r w a se? 1 fi Afn*f # ^ ia sf 

•'Mi*ajit. a*. SxateAAeK'SM-Tffrft p, 



Bfffiitjl (Depletion Allowance) 


-^Br^^.'Riili^fflateailFiDciii^fi EBCG, 


eb (mr) mnfc-Fsis$tbi£ d, cg (MR’) 

ifeM£liXMBC@£*i£^A<j. W-fffi- 

BC fajf±®$(isif sttofltig, a#36B!fl9#te!!&£SHHK®*gA®i 


SUM, MC, S@j MC,j A. HAAft^lWOlArfQffiSMcii. llt/SAtt 


(M.pin) ^ Ai£* ■./- r KM w « «?> rr a ft m m 


$fK (Depletion) 


L-IEBiffiftMSfj*. toff- ASftfi-A®. teiGtt 


uj. sft#. )h ws. it ft to * & m & m a sy m « ^ a r ■& # « 

J$tt#®#rT». HMfftSJ. P3ifiia#g*WS4 (profit-seeking) g&M--KSifc*. 

ffl. S^^MS+i&jtHa^tfiA. ®«&il t)£*=j 

#CiHflffi#MMJ(i. (Scottish Enlightenment) ft 

,fir MB#i35ll*®A#£iM>£2-. JW[a] h 1740 & 


&a^,#f *wja# mmh 1740^ 

&%&■¥• M 1790 if-. All ■ I**#!® 11 ) ■ 


ffi e Sflr * JH ft-# * AS ffl # Si ft f-a 


SttfftiSStrSirtJttlt. 

ASi:. K+'S»#«US#r ■ «« ■ 3l» 

JW, ffiM**#- 3F.S ■ #««. JsS* • yffiift. ft 


*ft (Smuggling) * ft t&# flf «l (h ttr S3 9j. 

*6 m £ m ft &#* Si! B ® ® & JiEitt iiJ n Iff ft ■£' 3i ft j* 

A«e 4*AWK«A Fatr. 

Aftit^feSis^fSffiiaoAaHpirUa^ 

***»*»£*. -tti&fe. 3ife£ftftftSimA 




# ■ Af):^. a*fl«#WS.ffilEW«rn 11?-&K 

ak^#si a#sw«—yj- m««.-.jR*i54bw*!sE 

,H AMft F- L jEAia^|o|SfflAftii/,TSffl««i: JB5 
A- ffeS-Aia^e-jS. iStSKSF-?. a KM, 18 tit 


MfpMatup, w.&xmmm. Mitfg^Kftitsy?,, urm® 

was?. wmsirt^HAnwaa. ®m. Axiic&gm^ft 

*1t3fcttteA*£. i 8 ttt£S£ft#W*&i»-Mt *#*«««. 

flO»#Sa#ttSAW*t*. 1920—1933 #-fu], * #«. SWhJR»KH6. - ftEffi* 


a«a»a, n- mummt^mm 

iSSIAWftffi#. tkftftAiMfiS&isft, iStb*A g. «&, ftAfl;. JJlt&AT 1707#: 

fiawffnw#*. affi-®ea±ffiaTK«ar* 

w*@f5FW. ^«aRrte^# Jcft^is 

^*®WS * SSS^tliffiAWa#, 


a»#a^t®An«rg(tiiE, (aAftas*««A 

jE5Jtwatfc«a^w-. 6o^fw^steM^»®,s *js. a^#js«iS ) ®. sj ®, «em 

«a*w, AflitaT*fiwa#®e: (i) *« ViiMfc. ^<tPiw. a^A^wiiuHMMnigffl^w 

«aitiP*afrAft. ( 2 ) sHAffMxiMffitt sr. a«-tfaft#r+:fesffi«rj#i ; iisffi39f! rtift 

ftfeMJfeAagimssa. rgfttttiw, itm^. 

»«W)MfiSKS (J. N, Bhagwati) » 8 ( « IStlE^Ste^AxASlseAffi 

(b.H ansen), ffijirsr^#c^—a®stsa®ffl A- ffea^tis. a®a«w*?Fft!ifn0f®ww#s^ 

{£«!«:&««a»A& I»l». ■ »f«^A@£a^E56»jSifift:*Atr, 


»lr«fi«5Ei ( J. N. Bhagwati) » U « 


Ags««ffiaiWw»7FA, <tikftA«K**, £ i79o ^ait, atp£#»Mstsaiw«ss. a 

fcttfcftfyfiBwejsar***. naji;s®ii)ra^T#^asa*^fSi»w*fr m 


%m. a»ss^+fi«»risi'ii'iw. je 

$b»&*r <{M^m^mm-%:im-%)- mm&vx 

St. tfe» (A ftffl* ASWiiffiJM® ft *«» £ 

0fife£». fttfMWSffW, A^tSAgSisift & 

% - . 

% 

Wl’alMttffl (Value of Tim*) H-tl'Bl.Eft'SiSWj 

5fas> wr*iw«HS 

it* E *W laj to « ffl « & -ft Pit ffl] fij* to rn ftiffi. & 

■m:.mmm^s,ai&9-mw-!, mmmsjm 

mmwi&Kin wma. ww tofft-ttn * * amm. 

fttofr»to*tt ffltttkiiLtf). atiftffifflfrjfcnft# 
ajffi^WfStasi^:. Afnxfust ih^miswaw ew®ic 
fttrs). 

w. a;wwB’frH]y.iRMiiij®. wtfHEtoiSi'fr®s.s 

W£*K 1965^££ffi£F fc Sfiife+5Ssitto. SLAto# 

stfl^to^Pr,. WSJKit*. 

^toBt*. fHM3e#*H!*»WfSI, -®t&i)i'K. ffl 

*ja#®*y-ffijj!r*r- (z,) ; 

u=u(z r ■,z r ) 

AJfift —1^3(1*15)6 ISS (Xj) ?!lR#i] (Ti) tofflfr 

z, = djtXi.Tj 

ffi mmMkftMmmtt&mnttiM: 

£ P,Xi = W(Z„Hv 

B>tlH]f<r^: 

£T,=t 

&S Pi M frtt. W (Z„) fi:3?*#iKA. v 
sbttA. TjSajfi|ffliWfiaf|S). 

/ bZ= A 1 li 

^ (aZj / aT^CsZj / sXi) = w / p 

iT.^WSi to*=Xf(H&, wl 

BstlHltoflXTBH'S. T-^tojfiSft 

ffi 

lij = P,(aXi/aZi) + w(aTi/aZi) 

0t IU (5) tofi5T-ftft_hf|-43l ® ffl it ft ttf W W, 15 

i*4Awra#fcsrtftfi«;*a!ftft. $n£8#£ftfe 

w = w + (u / X) 


siMwjeaiKx^, un gL'Am-iMm®. mtt 
Zft- ^XB+fn! Mtsgaifr, 


hs. s «a a- n ® tii @ X «e h m ■# k . 


BtfilfflS? (Time Preference) 

^Aa#tt*fra 2 jsautffl#Bitw«i« 3 . tfmm- 

to@*iI#A A fflftrtifitf &♦*«)!. «Jn, *AvA 


•/d^s^esi, apAittAwa-tfii!«W!t«%'$. ^Kt 

A -H’f['a| 1.20 

)X-iAfilto?ft#®#i!toiSM. M lit A ft) B r N (tt if- It 

» 20 %. B-tHK Iff -AXA -ftA*W! 1 .Q,p., 1 ;.S 

jfcffi-p^A a»«-.&. a ^-n-. ! nt<u& 
«ftife^UJf-EA(f]«B-rfeA'-;A 

*«JWttAl®i»3(;£> «(n u fWtAAj. At 

AWaB-tftAtt^, JflH1tH'J|ti]«*/tfc$JSfflii. [fnAffl 
ttA»ffi. SiisfIWMBir ttf.Miijteifi. 

W(BHWf«E 5 :J£»i*aife. tefi ! aifeWKjpj« 

££+«£*«,'£:. nj-LiiKi 1 - I(ii M )il W. A 'Hi H-t M « 4 ? K 


(BlOiSf^, IP i ft A *tA J4 * a li? At ?? ffntt ® T 4- 

HUS. BISf®c^ffirti«tt»KHill, ittAWB'ffnJidif* 

rftAM,&«s#tttf. r«s^, i?af« 

Jp-^ -f-Aij %\i A ftli.fJtUif Mffiiw 


WSIMSiA - OPJfM) ^M«iAA 

W +:MiEW«H.j-tfe)|S**)S»fi],t„ XtGWAimAft 
m At* « W * *- 2 E W'Vi’ m * E # M“* 

Jpfifii". iA^jESiT-ftmwWlSW. Att?tW^lMif 

ft Eft. aftimtt** 

0fi,A. 

^fflaXtfJSfft-ilWTiWTlc. a#!W7KstS:|iJ&. Sf.HH 

fi5fiEE»j£ft 19 80 mF-«ftf SU. JtRMftT 

•ttJBSA (Cheap Money) ffib9JSW,§^hta 

ft. fltt^#ttSA®fKi^, aji@Tfi#3as^j9f 
icsffiw-#ttfe v «ttwflfrfia:s. aaf¥ftWA*. 


MA^MiSiSitiiSr. #ft« 

©rp^tfWujUfcftnTfttt^Mi, SPft BJWT. SfScKfMSl«J3E4Hl. »l ®. ISAM 

'>■ ttttFft. sg^ifito. (HiftA&l&MA -5E7. 
jESu MBri-MW. lE'fi’miWftASEAiE. 

{frffiAMtfiS K. M%$ 


SEia«&&; tt#. iiasyssa#,* 


*. ««ftftfHfflfiS&IWm7. axtani® h 
iSfiiflti&fiwnHiB. ja*»asjis& & a is w a&;*,&&$«. 

i.4. teA- l 3^jS£Ait]*4j. *^.a7a7--?M#5A 

ifuijN«#itffuu (Giflengood), EMftASfcl®JSSil 


MA&s6$«f'i#ft pff-fg^waas:- a**si*wa® 



A(fhJi|*ASWiefe. ttiu 


ittte ftAA. aygft'fcKflsftS&te, 

JSAjE. ,#:»£» «Kl:ft. *f ft ft * ig im, ftflj h 


rpaK^Sii-tifta A'- wwfstt-Hifjwwsf-SEfiSM 

sg. ®ft--7«-»fc)t. !9tH;iaAW^H. Hfrfi 

*. Altt. 3SH®r1i3W 


u- 



•> A 


(ft 3%fii‘FMttt'hf 

WttiKAW&ttaK#. S(S-tfclttff AflSIUJg, * 
ti¥W$Srd<aPA««7. {RJ2'£tfcffifli[fl<j*=F«J5 
-®, 30 7ftEtJR, fS.SK^AfiJ*i^#lUfSS9M 





fft*K-¥t5){irRSEU : Elifc (Theory of low-level Gjui 

Trap) &CTS£Jg , 4 J HS&ffll' 5 )®‘ l t 3 , M 

»Auiji|feAliKAraA*(W -#8ife. 


ffiJ£-ftlA#M 1954 7ft![UK. fu.an.|W«A#4ff 

A7«rt#. Kiftswafi^Miii'is®. MJMeat fef.-±w j-js. 1956 q-%mm f tnw4<,m±. «* 

US® ip ajq&j*—(ffiffiYuS®, H S:iSH#fl9-•WIRA-f —Aft X.ift 

At4 


2%fci)gjr^. Ill / 50 7 fI;m jr. Rstpffji Sf.SiftfeijHFn Ai£ /& —aft 





W7i£W - &tfii K@7, 3|iA®ffgWi£fr4:#fR.flK 7ft7A2a£H£AJ$iff7- l i AJ*ittAigfc, AuJS 


fiSg#. ^SH-^igHftSStft % fc'-jAJiJi|fcAig&. /^ifiKJO-ts'iA^ttAJjf-KAlhJ 


iiffiA WAS. jF^A-WAflTAJiJifiiAfliAl.iftAltija#! 

rmi Aatti-Pttitis mw-w&LF. a 


±3)aft@ J?fK!®rp J )ft'(J5*S | !6Wfxi -®5fi. 5!l >A>;, £&7WSTAn W&aiSftjaBISJAftittAiEt 


«!f#4ST, HJt. ITifi^WeiLewa &7fti;K*SKffl:tf A.nK7ft, AffifftHTiKT- 

A$$gPiij®fFf)t^K±tA^±. ii*f® 7 .71ft 
W-ftTpsit®. 


(Inferior Good) ft)[]SJiii4j.@j' i'P/rfS 

It Di = f|(y)7> (Y tSRA. D] i iSliiK 


1 WAil-f-Wff^ta. 7 0 A l 


^rajKTjiEfi*s. mumm^a, M«ft 
Awtsjn, ffig. ftAwaA* 


?i©*)-e*jSW 1(IM. A7£s#JttaW'fae®w# 




A: 


»q 


op 


»P, 


u -q 


ay 


A«A^AA([ f JAtSfflt@iS,Algi?rJeft. (ft* 

BfwKsiffiiD, 

ffl‘A AJijqftA. SftttA7<aRftAJS 

Au^Alft^. f*M f Oa ifijCsr- X = s .SKABjtt 

A*7-±- AU^ft^atfcTHRiftAK^IxiiJ#. 
Sift. A^«A#«A. fcSJAuirtft^ FF¥®J^ ]' 
HRiftAJfi-te^AiF, snW7WX = s.A;.h. Aut® 
( -j W fttt 

A-fft^TWiSW'. ft.ex.5;, UWAisjftAfctft 

fEitWATA (iuftAOa), RWftAWifl 

iitt'SA u }fttft. ABjiftAiM IbW »SM7 

ftW*TA> 7fl£(*I^A4E(Ki; ^AJiJifeAA'7 
O a W, WEftAKiiK^eaAnWltft, f£AJ^ 
iKAfflHigJip. S5!)aRi|j:Al«KTIf®J^7AnJS 


BP-Wlfi.W(ft*&4nP, »$ftS9,eS4fi*i(jrA fcl, ' f ^^^qw). Aft^Atift Oq. 






w . fg * T-Jijftim sta fc^iPtimm r ’& 
M+w^aMMua. 'A^TW^mk* m^a 


T-WPgfiTiHitfe£ftffl- ttUlT^MMcaflUftft 
9f. iyXtI«MS?W**J£*. *JK&SF»fc&5Si 


>Ji. Hiltffi*>j-WS 


i£69ffl®tt;ig. fnlH'J-. ftifMRW fMAJW/ 
AAAaflS^ftAS&iSAJSLWia**)®. a+ffiiflr 

ttiswrvfg 



Sttii (Corn Laws) tSUB jUj 5t_tW 

safff JSMft*. ftft 12 HbJjMf-fesafe 

??«ift» 14 BtidWttiaTaiaii'ft-rtHiw^sic, 3 

r nit*e»jJF»Kaa#*ih(K-ftaa. wwa 

a * ft. 18 MAH 19 ttta?;]. i^^WAuiS 
ft. #ft 11791 A (Aft (#«£ AAWWt?> ftj£ «jft) 

#»;»■ -jff'Kst, nyatiitt/ADAfi 

a ns abo-set-ah 

ff-IBlI-.iRfcM&n. 1773 4. iM ] tAR if’ 1 A H Aft 

*£• ita^3iaT-a#«ia, ftiErauASifr 
tsw'Fw. ft*apM/i'a{frt@i£Aa't' kb- e® 
«««««£«. B3fcia»^!«rttz«ap/j^w 

i8is ^aaw«tttefTis*( 

a«u 80 X-ft, 

ikiSD. LilgxffiK®H«;itanM7.fftrA19JTrH 

WrtAAi&iSiftR&Mft iftftftft, XM*#®#; 

ftA. a-A'tiii&flEte-tfft-ffiATiSa. ®AE:S 
HWAH; fi -im. A AttfttA^. {£i#l«A 
X Ilf-AWA PB . ft ft-ft Xft ittAXiftAK-S-igSe-ft 
AftiP/raatrK#. 1839 A-e'iftftftgfttHBjfflE 

«sa«7K«M. raw 4 ^. 

«*re in * &. K*mtfeW4fn&Es&iKa. 


1846 4- ritKfW^wrr^AAA 

asia^««t. ?j 1847 4 , 

A. *ft.WAftS)ft«ift. W--A 

Sff. li I : H^iAW^hAfl:anttfrW)tfeft-fnJ#;Wfi. 
ift A m. a X * MSff? ifefcj* T 4® WWW*#. 


S&taa (Corn Model) fttUSSftffl** 

iiftrSA (P.Sniffa) 1815 4 «4!i&!i$» 

- A4IJrM*E. & ft 9 £69(4* X 

(s :4 a t?»(i -■ r 4 sj a 4 r x <m all a raj m w. a 

mb (ft A Site I"1 Tftl -vf |a] ft 4 ft !.S«iA>j 

affifeiik'i'Wifijw^wzafic# r-'i-r® 

wow. itfiw jwfijifd-fi^iu'L.-infaAfT nmmr 
ji±ffrts ’&-4tf}irxnm< ftiisftisi#, swjft 

rfc***WrjW«i«¥- W-Jt7j;i;®!|t. L,*7Ki 

wxa. wixinm^a >siisw 

X A; 

?, = wl,(l-tr) 


ftft ffi t if. & (id te ift (ft pS!i f W A ft A>i U 



H?r P, SAtiiW. 

HE ti (A fill iff iii A j* ; W ij. ft (ft ft l standowd system 7 

iri»>. ft ft ft ft ft (ft ft 1 (i, AWifdiSiftr^ttEffl 

frSttWA 

KJB -ftaff IlftM. (H ftftfijd; 

fy. emK cfe(co™- ra tio 

theory). il:ftM&ii- : e(lfeW(i : 4 't J M¥Wa| 3 #, * 

rM. ift--X4t!i4;&-ttA67ttM, ^*'1* 

4 (S.Hollander). tajSftift. 
writtt: (relevance). <£(#)§jijWS. 


-lAKft-r 




(Trough) 

mnm i~~2 ^fi. a r»WE4 

A »ii HA ggf ja ft fA 69 * (ft tKX. J&gMftSfiatfHS 
JfteTK, 

L 

(Sfwre Cropping) 
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3HStt£ft, *A*j£H*ft. fB3*t!lM*#aW I. 
#. to*toto®:££ft;£#. aiA^ftirAftBj'li 

ft, mi ^Asuftto-H^SA^. 

20 fits 70 ft ft, J'tMMMXM*, IR0A 
Wft. -^fEBASIfl-AAS -AA«r»MK, RAT. 
AtoSWffift&aIftftft. ~£ A(fmAtoASiHt* 

mm- iask 

A^tolFftlft, ffiflmA^togf*. TAItSOT 

3WA, WAsmsJflW; to ASIA, toAffiffltfi 

AMA*. ifSJfeT®a±mftiSW--»*. Aftto* 
Sil> *Ai*.AJ£A$irto. MHJ&toA^J&AitlBIAtt 

to^R. TftWSfM.fft. toASItoftf-Itt* 

-ftWAy.* 

toA#J&&±l|?;fttoMI£:iiSftfttoA ft ^AffitoM 

I®, WARA, flB* 

wajwMisim- 

5&A- ujw 

ffito*to»j®xft. #wb, ^±sato*ttBjtto 
traaaA. AffiaBtoAWja^Afii; aftaffia 

^W6±ttTf?a^f=©TfJ«Af0]AT.ftfeMg5SFtt. 
to*MWftAtoffift., AfflA 

(Housing Economics) It 11 ft' (!'; 

Ipi. fits*. itSt±ii;HKAft.&(6to 5%, 

S^to30%, 

&Vf- ftSS-ffinpaiS^AiBTlslASftiif^- ft 
&J&B£*S(Ito, ffi ii i!t ft ii «-- A A ■$ - A 
£fito**-«$ft. fr/AOTlftSAft. £Hi£ 
&®i$ttlSftto#fl3, WAS- #6 

®. 4-T-ftHAlHlT-Stotoffi. ftStoft 

(M#*A?hto. ffiftA f'fifcto, Silt, ft®*** 

a»jpieiA4-AS#A:Ats. 

2.5%, WWAfnSBStt^fitAStflgft 

awjA-jf&sf. AintoTftffi. 

§ft*nIWAftitmW®jS;.li^5iJ»4b. ttSAAft 

fcJfclfrtfctoftiiLt-, HnaS»AA*#rtttofi ; 'lk. 


jea 4 oo^A(i ! ;«^;ib-'iMKdTAS;ifri&to 25 %, # 

ft! SSBfj) Mg It -fjHtEgj&lftto 

2/3^jgjaaAi2.25e, h* 8%togi&i$toiiiS 
ft&fftffiii 100*. Eilftiift. 

KKftftBMiA, ttJfttoffrft. jttoffi&tfrtfi. ftffl 

#: Aft**. ftj^'Sft. ££*. #1£, 

tlftlttAg&^AtoWffft-®*: ASWfs®, « 

ffr> Sfi&AflHS. 

ffi^toS (The Housing Problem) ft iB “ ((ift 
Ift M" # ffi * tt ft *$ iff *' I' »f IK A A «AAf ft M 
ft. ft® ft hi#. 

ftrft_t», -eafajstA 

ft*. s 

A@«K)ft^f5jSA®nJli(^Ato*: * -. ttSfft 
*,&«)*JE. igttttS 1ftlAe,-tY£toKHT*ft 

Wft: (1) ft JAU^iSltW'Mt, ffiftft#®- 
*SA±^.ai^J)Dto)stTllAPto^. ttAlft-BUBtoR 

® A -*&£► ft * ft A n & fa * H to A ift'ft ft A. IS* 

TiiSAWfftott^K*. ( 2 ) SKA to A ft* ft® 
**A. toP*A*ftfttll*A*,*@:W. 

wftea 232 AC, jii.t»ftAW^apiHtocg 

*, *^«tftftfc:iittoA 42 o a®, tofi’WAn 
l/ 4 ®A 3 E^t>Hi. & :. tt)J;-^iS- 5 >Ii;Ap<j)ft«? 

JiiSft®. yuKS®H* 1970 T T 1979 if to 9 
BJM rt ftitigT 500 n Sift,£, i± 1980 ifittt 

«T“»rto^jfir. ftii-■)§«•■ ft- -AW, iSSSft 

tUSET-®»ttoffl*)»«; 53—A 
k. mvtttfe (ft)ji]AteeAto-ttAo;«”) mwa 

KA- ftlUftAISttAtifll. ^TAAlSAiasito* 

A, tt m r?j * A ft A A IS fiT #tft 3 f A f. S^ft 

(SMMSft. fflit—)£ul# 14 STfJR-Eto^sftoif, ft: 

an^ftfiflaffift Jr-TOJiSato*®. irafSAT"! 
@”. $l«E*toB*, 

a m m r to ftfti ffi ?? Aft a m&i-m a w ats 

(HftEUAtoAMrfl'ft, 

rttifibatoSifttollkft. rum. toft#«i|!)SK 

A" 5 Lfi’toftftaRft. 

a^se^AftratoHAMSWAHtoigsE®^. iu* 
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as- -m mama- 


iWSiu^'Wit^-c.'WSRK’ra®; iw 
«A«ftft. (D ¥ 

m 2 &. tg«rfi+*BftAitE. ARA-ftw®. a 

tt,. ft®, ESS*. )* ft ft B ft EH ft HM 

E. ma4£N. ¥.fti£##*‘ , J8Afr, “ISAE” 
t$A|I|A#M*ft.)£ttE. (2) &EKf5I«. BfiH 

RttAASua. ±s£@; b> imgm, m ® 

tSiSiSAjS#, sfSSJEtfe.®*; C) «RftjM»*ii! 

»)Wfss*«aifftT.A[ | jWaAtt«; d> An&tHH 

m, ft!ft“&&E'&. 

®B£: A) l«*WfeA^MA»frfi)5PAhif^> iff ft 

■ b w i a b * a «t * a i>i « ffic iK a m m “ a as■ ft ® ?a . 
aw. TtJ'K'te@f±#*&i®2:T&?. b) an/ft* 
wettest)*# KBS-^wesw. 
WafirAhiMS”. 

mKm&&m&$t9i. as. «ua -&mmskg 
wa—t*K». a^^E^jstftW^stj^’. jf- 

^»“&RE’ftftffe. ffi&ttlfMT, ift AIM in A 

fiLt®jg£^). “^KK”3E^Y»J^fflrtl[W«i&). Jk 
ffif&Sftttit ft »M tf Sift® 

m. 3) 

ffi^JSSS (Housing Policy) ff.« p|j sijfFft, 

llffelM (ii®i&«dr®J|(f) aastTTjft^#2AA 
RW)WBfeft#ftftN«fl5^ia. Jrfc, 
ft®*®. Jt -Jfe 

Jtftg 

aawffiiikA»aw«8irihw. {eaa-ft 
A8fra»tt5s«^#»*#.KJUS/h*inB*efts 

?Si!ft&ft_tftilt£. K2j££#ft£§fiE*W#®& 
Hi 9 tt ^ « *E & W A i Ah S? W ^ 0i ^ ^ 

&, ima&tsl, ft® 

KAiSfWttta 


it, Kihifi^ajSA^Bgi&iBaa#!^. -»*& 

ift, Ar is ft ® e A &'r H » ?J * ft tt tt 2 BK * • S® 
T ft ® «&» it ftW**Tlr« A Bi-Wfttt $»ffi. 

a iff ft a- as % ift «c a ft a m >§ r H^ffiaBift wa 

Sit. -itft®JfS (t^^AHttBa^ft 

®ffift®*if) ftSHfrtt® (ft®®*®). [feT-^r 

aa^ftts, E»m 

r*ft^rtr«±M,e.ttft. m.1 tiimm% i-.w-if® 
«tttt®aR#fttt-fj-@Fism. *Hj5rS*lir&a^+, 

#*«. waarA&att^«tt 

a. HH®aa4s. KJ?5rffi»iP^aa@H«‘t i »* 

SSfflfnPlf®®*. S ffl ft ft (A ® AJi 1£ Hft ft 
Stt. MAABftftgji: (i) ^afcAfiMiftftfiif 

/^ftwejRaa; ( 2 ) 

«i BJ3f KJAft ISft'SJEl'Li. Ah»i - ttft ft ffi W SSS 

ASHiftft-Kittfa; (2) affiftftAMftft’aAijtf 

#ttA-r*>Rfta#ftW. is 

Ai'ffth*« KP¥rfiTfPftAftftft 

b ft ^ e« ft ft » a # « ft st-fr ft 

teat* a ® ih- a ft ¥ w a® ft ft. w jfta 

ift ft Mftft ft tt B * ft-JSM ^ Bft fl- W-ft w ft 
ft. aWftftfei^ttftftffi>Rft#f3^'ttQr. it) ft iff* 
± ft t& W T ft ^ -ft -ft ft- ft- ft ft ft W ¥ A #Aj • JJr 

w, aH'mftiiaftftttffli. stme^sj»*A^ 
ftffiasAK-awflft. (4) 

*. fir SftiftAfWftftAftJga<J*®fi 

tr$, HrttttSR 

wj6j«W5ta5eiu— 

tn fttaftftA ft tt#, ft ±22 me Hi a—*£« 

tew. *maa«ftift*»ft-T'i i hte. 

(Housing S(ock) ftffiAmfitStt 

fi. ab«. *. ift^>. 

teffl#rt*aWK3tW. &#“#-*". A Ah. #TJA- 


I 
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Miff &.B -#SA. H 


ft. “(!;»#*’--?!>" A A* (£ 


{fSiftaiaaft. wiit’ 


&mma (Housing flow) ft* jfcSaflrrll ft 

ft", li -iti&JiK-t ifiiliB ft m + 

■ * i U ■■ W- rfoft 1 ■ ft * 3K *S'" ftM # -¥-ft ft M ft JR M 

*«. gSrSffiaerta^fcW. Wifc'Effl*M£*#S 

[fift. JG—#St4(iWSEW:■ Rfi". ftft:* 

Mill«_t, iti^*SWwfefiWfii*Jg Ait m. i, 
A A ttWftSft--JUJWPHrt 
*lf£. ftSS. k flftSt^Si] 

ifl aaa!W*Krtwtttett'M 

&#. Witt. 


ftgSa (Residential investment) ftAffl'l' 

&&£fi ft feKiW SWiftS. -'BfUS;;$ 

ft. Hitt, 

ftaftft*# s^jjf t'l w tt^im^, & vf *h *(j.a 

». AI.URK4A Br=*-?'-, ftl4A 

ttii#. -RAiSA l&ftfEStftMAMSM Au 

muM^rtmS: nz- #gA. ft* 


Hitt- A4AAA 

aft, fits «nm 


iia 99 S fW-fti) ft iff e* AM fl'ft ft & T( , fill HH 5 M 
4*"TEUtfimttJS. «iSffl 4 ?njHaaffiiAfiW- 
fift, SnJftA»a«ER*ia?rA)WftS:Wf* 

(«jh, 3SH«Mf»f%s-^a«*Qjfciie)«). «& 

Jias- -®0faW4:fKtLft't’-Ar ft Hi« 
StfftifcttSteAfflftJIl. itti'l'. 3 tS#M*aft*lS 
Stilt IS ftMflWMlAftWItftaSff 


Will ft? B®. JtlSH 

iasswtta K3:fe«^ m^oi&ftffi j'-«t£ArfnA 


«T®ff(A(Klg>nfo, ®Af]gSffiaafrtt»fift; 

«fti£A-«»(Sa!ti@faKi#a. (u.ft, Oil**ft» 

KAPfflSSTtSHAfl&ifiJtt. A 


m Htaaft, wnt. *rtcM«;#ftitfla#ij#£*iSft 

MS. A.i&IAAft, tt,BHSSfr:ttS>i>Jtil«Xi&& 


ftytlft/^iSSSff-lltill (Cund. a Factor of Pro¬ 


duction) sAwm 1 ! 1 , rl- AMA-K sMA a itA 

a a oj s -K lid. ia m it ft- * -K- # * a a w fj m 4 ■ a 


)h *ig& 


^-T 

Ah X.* 


HftlAfimtSftftlfr t-.HtM.^ 


zfrz 


artiJ.AMJflfflfas. mm. i. mm h $ w * a yj. 
in St x tii.+. tt (A « sa. ® a tea 4 . (4+ jk « a 

I. (I ! JAJ4. ffiIfJtt?!' 

t-Maa-fa f£H tilAtt R4i mi- StilttW 

II. Hilt, #-+.14'4A*S«ftilgttAtO-"0. (ASt 

®5t±#. u«*. j : ti*siK 

*. ■eiiftfta-.iii: (Ha-t'fn-itfT-siwiti r-«fii!'+ 

a«»r. ift'iiasftftA 

s&zm-mwzA'm »«. 

hm. H4j 

LjafnftA--#, i-;^* 

'fe r-tf aw‘t 1 «i3tf3t fcliffl waio a*t?f ttft ft (ft M 

tKSfJ. 

AJftWSliEffMA. /stSfittAWSliinj WA»rS 


awoartfffift, (Mrft«RAfi.-fcrew. Witt, ft 

MfTBiM’p. ft- -aW®7T5R^«4»o|l'JAAMft 

aftWTafWBtRjiUftattswwaffiii * 

a a s a s ft f(ij a ix m m . 


(‘HS^i £c Sill»ik2lk*^-S6 (Entrepreneurial 
Ability A Factor of Production) $ ft, lA 

(3tffi);l S.aASRJmW$HkftiL'BKi, 



XJB *®Kxm tAflft. AiikE-/»« 
m-A, ftlfl], (tfelnjAylkfitt 

Hitt, -trftlAUi, 4**«ltS}BA 
AiftAM^ftlllllAWaAKAfeA, 

IWIAftMlMSttAWA. MUSSWt*«lEXfaa 


aAE^aiA- o) MQ'ftmufr.m 


ffi -m msm 
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KAta-A^Aas. (2) (3) 

ftSA.t.MBffi-jig#, (4) * 

WfiHkffW®. 


AA*a A«AS;£MS ‘Aifl k «iA 

«&«*£-jE. iiif£j®ft&<J&rrj 4. ttffljfcWS 

Mtanm'g rvx±Jc&.t at 

ftAKfe^fi-t^Afa-Ktik^Aftl. AX A© A A 

-a3M>a«*«iswA®x@f caial, 

»fti« *j£ W '£ M *e it «l fSW*feTfi*'ffl 7 a -,£), 

WBUiit-). &&<<%&!#mtk&uftmm, a#, 

aftA-frjiaiswtftftt 'ik ^Kflgr A¥ij a t« a ® 


# 1 :. 

w®* 


r r.t 


u 



Af X&mffiifrjkgxl-liff A -t-ftftt 



fkMi Ai£Slft!ls?3(t (Labor. A Factor of Pro¬ 
duction) ftA -ft>4.A*f*. X.% 

fttAasttkAAKAfAiK#. aw^-yw^Fd 
MaifciAAASW. 

.ffiAXA-AsTS* (afe^ffls) ££?£■£*. A.qtft 

&M J.B. MS. 

&I5S4A AJ$te*M-F if a-#- A&A 

rtAMfelT- -#WA^A*^Afr3fi 
i£ffl4«ffwMaft>4A®lA AMikiAA- X* 
AK«AHt-fKT'gA. M4li> ®A-ifc4AaS=Mft 

Hitt. ffi^fkA 
Eh^£lKlAa?f^#*?'A.»K«-jiii'S>j^jfi. Ail 

AMSgittifea:. AAKAift-fafr 

a v.ffiKfflfitSilSftllAM All $cA# tAAlAK® £; 
AAStAffi^MSS. {iAA ®A AX)ff jS® 



, AAiwwasiiA- -m.-i-mm^rmt 
m aun). ifl«4t)MASfe. 


A A as A 3C K-ffiffl M ^ AS ft A A® * W ft 


fc-“=T. 


Ik •£ 5*1 {ft- *£r *A A ft) r ft X # M A- ft Jte * tf A Jjf tk 
&• Ali«^lfAAAAWA«A--AWj«g)ii»»A 



ft A (Capital As A Factor of 

Production) (?fAfiSKt,6 A A A 1 ®#'.’ AM 

ft.£F:X±wjaiiiKAaAAAASS? tAKSfftMA 

A Xfe£ S? It WAX MAS Km*.?* A? *fT3fA 

A' iffA” -MWSzXfnfflSiAin'I. ftKkiiMHtXJ. 

j^foiMisttrrAMM^*. -ton. - 4 a&*$s 

AfMtAXifcwas; SAsm^ftiWAA-Aft. a 

AMXAtfti ffiSt ffit /jnW A H; A A AAMffiftA 
ilff-AAMAA WiAife; EfeT-rimxUdT #7/ 

a«bA^#W0(»AHi. 4;XaSSt»&XA'fc-AJ£ 

ft- ft A iM?SZ (ft A A AJt. ftAas&ffl W 

K£«n-fcMMffiA l A- tkW®«3iA-S fXI"1W4X 

as. AU*#A1:Aiajft3M*A.+,WftttA|..JiSAX 

as. tf ACtX£ft#«AM!t<Jtt#IJvjk>Sl 



m- AasMaa-rkAA®AWit44. AMMftAH 
SM-ft'&'SflM bKA »f W i!'«ft*, Altua^B A a ffrM 

a summi&A-ii&Mj tt«. tii aanm ttas 

u f tk A A |H] A W A i 7- fl A ■ A A 7) ft j" -f [nJAAa® 
I’M M it# M m • *S ifti f ft 1A A»«fi ^ A li A A® K 
AAAttfJft-M'. -B— M ffo- AA4);*i£[BifflifMa 

a. - •ftiAaSWAHATPJ.ttifr^MAAaSWS 

A . Mi#M A A lu) A & M AAVk^AA it; . M A , 
Hr=6' A AaaSSM W ^i&—Mi» fit A«ft >J« 

&Aiitia±Aae«ifc. / 

aa a & ; j Bf-tAtas. abuka* at w a m 


*53jEA. AifowaiAaSHSfi^—A'SBffi". At 
M • Mi&tt A » A A Ata «»«; rt A A M7K 

ft*. a 

aj.aAx. Aik wj«km ggaaw h z\ mmm 
A*sm- n&vmwwtitL it^/HiiateAMas. 
W'ff*®3ftA?»aA.A'IAW. >3-A'fi|. AA©#ft<J 

ai x a a & m t # a jj » a ; i ■: m a « *. « m * t, 

it. fj 

AAALA&ttA# -WAA®A. fFASJA. tl A 

MfflfiA. M A M tR « A W n 117 ft; A 4 ; A ® A - diiA 
■liana ft.«*# aA ftdsm. wjaw# a® 



. W Hfc A. A 9S A nf la i£ X A ft= A A AaSAlW ffi<» 
KAiAAVS'. itl!*-6''fnfKl!R-«aA.AttlW. A IkfAM 
j&IAAAj, #AAAS*i«a4:AttlHi. A A M I; 

iff. ®Adita-AAAiiS®WAft. affi'AAAff®. 

ftJ«®5iii)(ia:Air'.td-fflM.g(fa. AffiJAWAA i.^.li 
^fA® AXft'@i A 0 n B ArW® rfi*. A*f:AA 
4 ®A#)EXAM#AASfftffltt«i^5!}-iAI!i B 'J. 
W.'EfkA*fflS®H»®A*4A?flAAi«»WSA 


P 
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hi*, -saw 

r-(k«rtm4 5 ftfflMSA. MN;, &AM£[JiA|w| 
ja^ws+aaifiitw. *u.ffiA n vs&&Jift)Sff>fii 

AftM. (advance) ft)]- ~f- 

Afi*&ftm. thfeft^A&WSMt; j&Wil#7 i rft 

4*AtA™wiiffitt. ftttttn jh x am ami 
5S2ft, m*? 

*it, Sfl’^-ff±W!US J A^SJi-ff. MIItAifiiX 
**A‘nJ'J-'Mftffi. WfXffi XSiSxA.ES^EHJ. H 

Si#ft2ft, Wm'fg.KftWM. 

tfSKSfllSl&Mi!)* ( Equilibrium: An 
expectalional concept) tii/f 

5). tw a-. Mj*««'©ft-t\i£ta 

ffl. &£&#*{£. tEsiwaffl. SMiirffiigA# 

ffi, Hit, 

88. 

*W*&, *#*££»*#» ih«fiC3ME»jfc 

WT*. fl2, &oft6#)£ -ftfttff*. A:»/1-fu 
aftiW. KfftXS-'HSrMiiS, M-MrM* 

*a*, a#, stairs. 

ait. -ammmm- 

MPMSiS*!®# t, JS*fft®88«£lfc4:#iS0«f 1 e 

A- 

8Ai*fc (Myrdai) SSfi#: 4#?.SfMftSS 

6iramwtta#*i 

M-Witi* rftfSrTAim'IW, 44* Aft 
Ml*, *$#&: tfjE4T»Mr8Wtti)5K88, 
*ina*4»FWSft;e*. M*S4‘*W*B *. *r*f- 

t-BUW»#««&. 

AfiltititA, Hit, •ffeWM88±S«*±W^RW* 

as ft-4 #a@«. 

(4u f'ltfHjtfrte) fRSiXrmiJRK 
MJSffltrdj. *nsft®Rwaatf=*x«£aT5jtife' 

iH***wa«rt*$*w«*. 


p AMAHS P'W-t-daft. *sEP e . ft# 

P‘=F (P=). 

4»§5ifcft, Ml 

-J=-2MW®«84ffl*5ifi. ^SfiiiZiEAAkftfl:. s£ft 

wwftAit. imuimm-mii-iit: 

b . xa, 4:a#w 

m tnomfrA'® $«s, tftaftx%«f«m6A 
*tt. nth&ft ]«#u $ id] ki * ,jj; a r ft m tu* fa &«}•#( 
mm. 4a«Mi*^, Mis*s<i;tsfi**iw 

«. BPAMJBW^Affl•$ (WjEa*M); 4'*:fsiiS 
tr'K W1 S(ittra 11ft#,ij IKir"#WMf#w<<r 
ttfKuEaWJW. 

(Imputed Income) liiffttAUIW# 

<AS—ftBttfeA, 'XXfiilffitJXXWWlB. HW 

ttffttAWA^MemiLgiitl*4i|j(A«:r’±, MSB® 

f£ft4, 4R1—f i* ft 7H * «-ft» hi S 41 ft 

a LiWJSSBfBSWIR#. ffiWi&A#4ftia&»» 
it®#. UAWw»(a®AlR». AUcAf» 

■w$>. * 

SftAiHM. W«A4-#W#i 

ttA. a=ff-«®itMiftA — 4uefi4*^sii^' 

«fi<M>3_t&t|J|M— ftAteihftft. luttflii 
tS£»4ffi»ftA*. &z, fii»i((tA**iKAftB i. 
SfeSWKn&A. X-fci(Sit'SS WMillSait 
J« B afrttffliiAlflfSi# rs)®. 

fSUfiJB (Imputed interest) 

©st(fe#di, xm**® 

|SJ«: SI«%*X#iSiffc*(gA«fi|,6, 

ASdiaas+MaiRnjifi -®iK 2«Tiu.t,aa-M 

«. fiaAAfniKA&Sf^A-fcitKseAW-ttRrw 

#2 )(l(iltShPJ,6,fcltll'Sr# —JSA (opportunity alter¬ 
native cost). t&SEJ&iif,,, (Kina® @t ASA'S A A 

ife it. it AX # ft A si W SI S ('I-- « ft A, in A A# 

* Al Ait A fin «6it*Ut. 4ik*XftA 

a SHS # fJ A ffl if ffi ® t a« ft 5¥ ffl X ft 4fc fid ft 



327 


£JTfSO. ft# a SSJJSBAUffiff^j&ST- B ttWJrS 
EJASttmB.. 

ffiffifcfc# (Valuation Ratio) 

T. (V) 

m-Kasfs*. 

v = . n -^- 

1 -g 

., (1 - r)*K 

V ■■" "■"■* ■ 

l--g 

id tX ± ffl ft ft lit i f( ftfMr tt 4? }]: 

V (I - r)ir 
K i-g 

± S; ifi. rn te ffitfc # ® & T- A Jk M St * •& ft ffi 

(1-0, flifl#. &&aS¥ifK#«2iffiS!#.. 


at ffi @ *±Jt (Reform Liberalism) 

Jt 19 ffiffiffi®] 20 was 

“R± n n CLP;aw«#Jra 

i*ftA»A#i a s. # 

dtAtm aaa 

AaSf'WfiSaffiiX 

*a3»j> Hut. 

s»«#. W: >Oti»t#ffil5#WT-®#«aS8fffl 
m ; «fi±xwA*. asm®ffi®jg9o»B22ps. 

#tt$**ttA&A6SMMA£ 3 Flfc&<?ri|g. A#* 
#StS£ASS#vL>j?ii«AAjfi^:aL2)Fi]SiPt. ftg 
aftf-^Attftft -ftfiasaswift. xsASftffifft ® 

ipi h se. sUiftii #■&# mf f} n * a *." a & ’--m 

as a at. d sm ffi 20 . aaa 

ill tA-tiAA. eaon^airfljfi. M A## Jifls fi m 

sfusasa-tf. 

ttA^KAY^. 

IgjgiiEffie#. a a a Eti A At MW.'S.iii A ! fii X A 

as. »#rp@#-&7(ik 


»AaSKM!lifi5*«. mmmtiiUMt (-«. ft#® 

#; y, mm-im&mug. »& 

ft Eb±Atsf TummMmmtiitirJrm- KAftift 

A «] iikfiliflS AM® SI. ffi A fill! AffiftiEMffi# ft 
ffi. IX SBRAftjft H*£i(f ilTKIttiSA A )£ ffiSPJffl 
Asft fcflrti £A#fSffitt)i •-£i iJ. fi ?;S « 
RlfSffifiAftflJftSia ffiiffJJIj. 

HSttSSife (Partial-Equilibrium Theory) 

Mmtti&rmsLtfyMit. txaftftft 'fiftict jht 
A$ ” BStfiKT® ft *W&M@»Bf ft . MM##) 

ftFjftJiSfjSrft 

A, ffiAiJPAJtffeffiaj^Stffl-ffi. ftWAAAfrffi 

fSftJtftftf't-'MA ft <£i* lift )# ft &S iikft ft 

5E7A£aS:ffi#rffi*S. R)T/a®W'S(XffiBiifei'K ffl 

w»A»ijArig#(isatfe 

Sfi3#Si£. ffi^MSP^«9ife#tf>^9fSSfSSKH' 

sxaiSftwajsfiftftasiSH^ifiT^tfr, Hjitftjgr 

ffijNsasa-if. -e. 

tamtam *? A#ttig#ttffi-Ais a 

SrtiiBjaSK^. A ^ ^ 1: ffi ft ® »id A W |nj ffi it SiJ 

iSfi 0A'i'S (State Preference Approach) 

as^¥(t^A(nAi^as«ffl. ftotKiBi 

(intertemporal)lu]jgtfi, piJffffilKlS^fnftAHlffilb)- 

Mfflffi : il ! iffiffi#«i^;Ats|j i, -- B u a . ftASlSttiS, F. |sl 

-ffi wo ft A £ (8 n- A ft a 

Jit id S .^( ffi $fc ffl £ A Xl .£ ® ffi (state-co n ti ngent)ffi 

fflWtsss. Ytm 

ffltasffind',. fssHftRiffi'oimasfttSs. wpWjX'-a 

1 ftAA) 2 2;J-.MffiaaaS»«. Ji,.ir 3 Aft 

i 2 (Baasw. w,.w 2 fljjbii&ift-Aftw 

ffijBTiR. Jti+Jtj-I. 

fl] pKStft Aft: 

ufwj.w,; jij, jt 2 ) 

a.?.» ffi * tt ffi a ft«*s tt as« ^tti-« 

(w„w z ) z±. Jt„*3*«sa*as#». 


Jfc, Hum* -t'S'te7 Tj* 6 I:. AffHiiWi-ftifttfH#® A* -Ulk 

*5«s£nm Kittffiw, kpK xtf 

w„w, mmmx-pMVLmmkit, wA^iafe-TiiA 



m. tmiZmmmimwsxft J?-weiti£m®WA 

-isttl-R, ^WWmaffWAMSEiifii'W 


H 

7E 




Am 


AffEWSto ft 


MAn#Afn]fl<jft 0 n n , S#nrse«^. 

® A®ftl n x s HS' (k.J Arrow) 

im. tt&fifi#Lfi!HX (claim) (Up£ft|m&>'ujr* m«ft#?3Sj5E:£ W£>fS?fl|it . EPftf»J-t-A(ft?Saffl 


~A Arr*MJ#«fc, ttffl-1A 


iAin]t¥iiJ*aw^»s«i) w^RwwwttsBia, wuftw&wj. xizmmfimPxmM. gr 

A®*ffcA^a5^tE*wi#iaKBjeji;aita$aa 
n s i-uE#^ig, mu m ewmi 

ffittfuawitlfr}»*!§)ffi. ft, aa^SiMBriiir. 

51 a«S«» AftASfpRisffl +*?6 AWMBRft. 


S^HtSlUf (Nash Equilibrium) SP) WJij#J £ 1 # 


iz St ?F S w (Inter- American Development 
Bank, IADB) 

1959 if 12 )] 30 n ft. Alift A. ftft- 1960 ft 10 

1) 1 nfftefNii. TrAUPUfit*. 

«:£»&«:* iW WftMKArt B f ft. [Mala K*g#t 


>')iat4$ i a w« w#f . 

ffl M £ Aft - W Sa-ASt# B W-T-ia fcJLtt 

£% 1A 


ft. a 





^1] 



f. BP i-1,2,—,1,* N » 


«&. c*0r# i t«#*-r«)'S'j;&5ut 


&jt$K b wa# 9i a»&3F&« y aaisa Hi: m w 

#2i>M®ats. last 

3ft»A'®*A 10 ■fZ,5S A, rtft' 

. 10 * 45 %. litmi±^RikSi^mrM, si 

1983 ftp 2 g, B # 44'hffi M 0, £+, 5tiWM*A 

27 t-. INliWW^c'T 17 r. )t fc £ ® A E tfi ft* 


m.mmm 


n 


s = (s l .s,,-s I ).SS-'ftait|-lr.j 296.38 {Z^jt, AftAHAlA 41%. iX 





>=(si,> 2 ,-, s,)0HJ*-r-S, 4im% 

s = (s,-V. s,)CS. * si 

a«a«Ts, aps;es.»^ift-«**«Rai%s i , 



ii. ,->“ m, 


aT#sinijftaHfi9A#*iu- n&ftm-fitf) 


(.,*,-. S; „vs ; , ,s : ). m **• **«tkis»*. ^stwAaB^«ttuasi 


s / s, &?r-&-■ 





Fl 





siiftaffl. Hi U;(s)*^ftpjf*!f s mxn 


M*ii'iiA*. Mjaaar-uAawffi 

*#*«{«#?HBSC lAMfeSifW* K«:», *A 

1979 ^ 6ft K, 24.28 j^ji. Jtft, 





^Htssn ■';-»Knmnm{fiM t mm. ., -,»<<l 

T. rilUAAJmWAiai F: 

S, 4ii 

Hf. u,(s)>U 1 (s/ s,). 

siCs, iiisr—Mf s * 


B. 


1983 iflK, 11.76 \Z%-jt, 

»ri* : 3lk# giaihKM 0 fetf ^ g B 

3ftA ?&!»»£ 

¥Af/l tA'6ft ftT AAl H, ¥.S. 8% Af, fflPM 10-25 ±ft, 

¥ASf«. «PSSfe 

(30 ft;). ^fii5|r3«RBl&iSS#.a 

1ft. fflOUSPil ffl# A'&a ia X WfliiliU S Ml if SUSHI' 


W-H a«!*»«■ [JiWAAAblc: 


®- ss mmur? 
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BIS? 


mm nt m % m f&mb* ft «. nar w 


ft* K1>. f43tPS3t8£, 

m iin#i£> xmmviz. mixm/m} 








t*i 35%, 


l£ f1ft < Giving Quotation) GJJ " g ^ fji 


J© 4fc $* ffr (Receiving Quotation) x»>i& 


iE#:®®#? (Securities Exchange) - #ftjf3 

69. ^Sia(iftfflfriiE#XSW«6!f, f A .minm±: 
Me £*iE#. Sntfffl®. {fcfcJK, ft-flfi*#. j&(S 
(S#^iiJiiTftiiE#£®0r£S. &£*«»?*»Wffi 

#, ^asussa^jffiseM^^ft. &wft&-(4> 

&ii«i2#ft3'.&0r5SA«lflE#. ffi 

#3ES»fM±*K»W: (D (16692: S 

tw (2) 

«ei if,#-ffr©■ (3) aii&ffSfjfisisit# 

sl. (4) aa®#^ 

69ft*. 


list's (Securities Company; 

(Km^SW#/*) £*uE#> JtkftZW: 

A£JR*«#fc:#: (2) SgftSfcSfflna#. Sp» 
ftSUltfnfflXAftsW. TtE#ftfil&-7®|t dn#ft 

jH^JhfttSf'uE#TO«; (3) ft(fttt#ft$69 ft;Xi 
fFffi. 

3|E $ In X ( Processing With Customer's 
Material) *^lJDTil(S*a4:4kffia'S'hffiKfelW 

ursw-m. '#SR##nfe«teW 

ntwx, tfWj&sigit^iSi, eaifeSFtox.f. ft 

atm. tflSSS-W-M 

ftffiftiiii#4 | lnt&> ImxsSJa- UlSS-iSA-Bini 
ft. toisniijftinxae^attTas-ww-^, m 
Bi)tsnrut ^^ffinsciftssp^ 


mm%£. 

KttXJsj9 1 . inxfttf a pW jK^W^SftrrfitK. 

H ft® (1)12, [tl T%k-» KllK+m*^WtSffirlnKiJi 
KiiifrHftifie- wfc *» Ui%m ff«i4c-#trtiT 
i£+(Ui. MBM'. *WtJ f*il/jtfWli 

X ft I si t 3 M '*' 69 ft 1 ^ # A 69 tit fl In A fttfe* I H X - 
JKfllitfttK^ftrrfl. ftiiffi. ftffi (SIEft) AW69 

f.w x&&tz»t. «*. ftiftjftWBt-wssjiaiP.ffisil 

MA3E*fftoXft, 

tu r.ftw 

±5fX«-fiScSS^£MfE^*[»6^«. Sffi. &' 

j£%t£t£/f. r«»«w«'ifc. H«r* 


$#tlDX (Processing on Giving Sample) X 

ft. ftSM, 

69. p<aa -x 

fiiaXM -ftdAKjsij. 

[HiSfc, inlftn/K^# 

M^69^tDfStA. MM. mtT%mnX&W, ft® 

*#Jpxtfc«fg|j®, XSSSfi^iSsfJnXfttt^a 

®69T#fnf&X'. Aft&SftJfefcfftni. Htft. £ 


it# a £»%t*fe* *-v-wis# tjt ^ #^4# (&# 

fit* 


^ ffi ( Assemblkiying With Customer's 
Parts) AM ftikfl fl! 



munxBm jm-MimmiXMim 

S W- if # S ® a yij )fi S fid M (ft® W ^ ?tl @ A p n B 

*aa;m ^ttssara*^ 

111x»#gi], -ftiffftftinXAp a p#ftf»*»^s 

^ *#sse«ax[&7'. s- a-i/ji, * 
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mnT.mn Tjji# w © $ m * $ 4 a « x, x.ftftsi 

« a Jkff44A#AX-T-. ttfStfr'SffiWiral^Wtn 

aXrfj*5gft {Free of Entry I JffjW jJjfflA 

fi'immmmzti* r ft a:aaa -a <t a 

fflATfm;t£ fl ftitt. iAMSii 

as- amaraimaa., 

#i»5f- WSfRAM- 3t*aWWT.rK#, toft. 

a fta te x a e a a a 4 «j m a * w ® a a ^ ® ffij a 

&A 0ft J& >&«£#«-- 

ftS-ABCM. w# -ft+.WB 

ft - 

aXfS££l9t (Inducing Entry Factor) ni j-?t 

®?»iES^-4;*KaA*i a; 'ik®ujt. a 

AMSB^ftSftfW'h 1-AfttftA 

&X3£ (Barriers to Entry) SAS^fiTtT 

ft. 2A2-£jffiffi?|k&aAKX*R]ft'ik. tfmXX 

a. axfifti^wr'ik. mix® 

^(iSW.A.4, ftfSftASilAIRlff 

nf. «A&;lk-ft®E^#ftA»ff4A> Hilt. * 
(K«n»Xm*ii4A;Stt y.TfiftMER4X> X A 

AB«2Aftfifflrt8tjigft/Jvft{t4A*)ll. IS)® 
5f. *^!lklR2Att»«W«»ReA4Affl^*a 

MM, Itftife. 3 nift 0 r.ift 

♦1M. XAIitlA'Ik. 2Arti^?ft.JX»fi44A#« 

ft A E « S 4 M HP * w ® * ftt 1*1 4 A. teft. 
fllAlf&ftlBj, fliASfRX, ;&®8:XJMSX. 

«H)iaAm*®-tfe«tffl*. 3.AS J B *#Ji£:fe. 

ft 4ft A p u p ft ® 81S iff M ft ft, »4ftXT» 

wjBStsfaaAatew- &mrf 

ftjltjtJ®Ik*aAMB5®. 4.® 

saftte®. At: (i) $. 


«is tm «/««&; (2) sifi&±mimMm4i*? 

SBeiBft*a; (4) j«4.a 

ftnTiiEft. ftJtt^»H>>ll'.(l*MAWr3tffi. 

a P # tt AS B& (Import Substitution Strategy) 

WiSB&a-. r»is 

a »iRfll£Sijffiia 4 .a. u ft [fi]# 

sWfiAWM 7#-ft *«*(*». Affla-A±««fi] 

SSAffiiU n A+.> 14ft ftl S ^ A A. X H S 2 n. 

a t«k *t Kaa Kaa ft ftflEisftl afc#l ft &tt. 
£J®'ft H *i ft tr 7 a n #ft ft k?Sf &JK Sijift, 

Kffiiftii-fthaiffftxtxaHi&ftftaft. 
rtRmXM&Mft, anSM 

®S-T'A1ttid 30—40 ftftftE®, ®ft‘-sR 

iiT*!HI-#H®tfsjfe*ifi. AiSSSt. i. 

ffl—■il60ft-ft, tit®* 

ss+HSAifcsfatftrtii-tt^afljis-. *r*«* 

xit. (ma. aji titm* 

J6ffi*R4H*(iillloaAJH. *# 

Wft. BP4AWA. K^SftAie;MfSISffi«| n n B ; 4 
A?f+. Sft. aftigjfcfefcittitJBMilA; 4.Aft 
Mii&ftftlSlAa. glCBHtittiaifffii'. 

snasajstar, ?ia^Sf«r. 

BSj!Mk*. j#.*g8F#K. JiJftiftH&Hlftaftai: 
R'lted. ffift-ilaw®it. ATSSfsaP^K^iKB&W 

l-.'e Aft: (l) 

W J . xtfl^ffi® B n nW«nfiEiK;fl^ft. WRfiltta 
u; IlHtx.faft.'tA'il'SWKftSl. ftl'filAffiftRA 
b?ikj a11fir.i®a. 4.Aft. gwftar-imt 
AnTiWftAsItA. (2) SfrariSt)®. WKffl** 
»a?ian. jflw.«,Raiin aaapa$iiBA*j-an 
iSn u r.Wt-4AttfHft. #5Sih“7pfi«fi’A4W?He 

AXiltRSeA. (3) %'HH -tLftG. «« 

gfi'SfsapjajffiMskcffiA. (4) 



3 $-*! 
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v.iLilWKft iMk. ffiiSBK&ifFtoitfK. F*jr 

{m%&omwuA, k?«« 5» 
at&fijt**. wmmiv 

a; a a*. sm atwasts**#. *jt 

#-ffi«t«au; ta$« 
ft. 4 , r B J7 K pfl' isoman#*. Hwii3:«wT« 

fc. ftA&i’i&&it. 

*. j&*». aw 

fid a. flail. *72SMan@«Xf.*i#Pffl,SS: 
ft. 4tmmisF«.Jc#.mL)tt&tt.. # AsfanefWft 

urn- 

ttrnbmxzfi, straw id a 

it- 

i3 S4 flu X ( Processing With Importing 

Material) iSfcip ffl 

S £ » MSS* % ift t> ffit'iPXj&IMJft&fi ff fST 

idn- x^ra®#*’. atwipxji-w^ttw-as 
(fe-f terns-swim 

sxe»w«li 

%&&&<$%%.?*& awatraw 

£®a«inx. 

AMfismft, ^ffgawte-i:, 

mm -s&wcwwapKW. ws-teamm-fi- 

i£ m ift U JhKft id p ifeA Af iKifta 
n«+. is ft. ftjfjgasipiHSiiir. 

keftSiS. 

fl-OtA. 

a □;C$ (Import Exchange Rate) “ id n C 

»au»Ji>!Ss^n:w»fffifljMyi:¥. ap#u4£nm 

affl^frWfflPia. tewwftfNW. 

Aratt^jSi&SMAraB&ujL:*. apjDpasjEr 

xAtimste. #-T.ei-;«}f :i n; j-^ & wao mm 

M-r, tdfUji:*-*iT»RK. 

aniSailStt'tt (Allocating Prices of Import¬ 


ers) 

a#ap7pi, 7IHrt|a|*;r l SiX@:#. 

ft* M SiKR@:itffrM® 1 itf ini-J .m 

s. '-a atawaaifffiw^rp 

ffr«t. ffcM£tW®AK'Fd, in t-fiftap&ftrt 

WftftftdL WjMSan&Xffr. 

mi/j. rri-WimwwHWiitt^tefff 

«de. ant# 

*. raw. ft«tfjffrj£#)rt$$BraA5fc 

a. apft'aRXf/MSi&AfljswrWiw^asfttr mw 
w^t/. •efffts(W^8fa»j ie dia«(«sij®ra. 

rap iwm warn. Rft*ft®^fattapft 

Xtttsafi®®. R'adtKil'-WSJftjHEtMrafiHS* 
**. a-a¥»SBira, 

ant^SiaM (Impert Licence System) IS 

7inffia P ©Si. MSfi u ^ 

awauifniME 

*an. -Min#®$aapanfffi®]. ftjt &M& 

iiM(iKii'sap 

wrawKii. itii&ftfrafi^raaib^d!. &mm 

m. . KSiffiiiEB. gt^Wjft'aa^apf-^. ap 

ifraffi Mimshttizw- * 

m w js s * am#. a pw nj sHfij si w w»s#ja 

n. '£A{WWs«auft(J*, mflj£nJWtt*5H 

S‘iA«@. wMAw^xapstjap m,& afewrap-j* 

fmwmm*iu%,im. sw, 

ifaw. 

« ft s-t- $« ft: iftwa p wjw« . #ntfea® %m k 

s^AAsajH^fHjap®, 

SiSMfflu. apfruTaikt^apRiiM^s 
*. BJK^aaanifW^SJERanifraiit. 

®«aPi^BriE;6H*lE*ftauiIdii»®fliiA. -ft 
»^4®Mi<FraiE. -aaRBeaftBdJgf. mmm 


I 


auie*. 

®#PSW»n**«*(iti±. g-SSauS»M 
aaSStSW^fflPgfflWani^pTiE. MSWJi#. )t 
iHS®anaejiiEI®*iJ«fe. (M*¥&.h'£*kKaan 

a!mitn.&nvr-«mm±, b^issws 
** anapfffi. waz&^xmnxmi, &&t 
-utMtmnvi-'mm. ^wzikX7«&xm 

mu9k£ikTmuMm.mm,* wx 
iLumitzih a 

$. ananra^aaoft 

awn®*#. i«ip 

arimw^TH'^w. 2r5f-«aaiEK*5ga 

h if £■«#*, Sfc-^fSflao Stiffs. a^PSffl 

»*. awanaaaiiapffi'taftfe. ams 
ffi#¥aaaj«e. epaaaap. ^#aaaaE 
aasanx&EanHMmt?. aw 
anawffijiianwwtiar. feaaattannE 

msxmma. &s^a#“T®t»n«iffS@®fr 
+±aMaaaa^rsi, ^Ts^Hauimsiran 
MSS. WSBSiS^affl^'WiffigS. &?* 
Hwf*i8t^^|niaPWaM«*ijSK^0f$tt;. 
BitfcMi^&MiS, i fta-^aa« s:ki«?i, yg 

aafflSBt^-twaagKwaaaaa. ^j®a 
a. mfcfcflmiiu, anff«riE*f*a+±jtHSE 
rs*m. && ®a^±xHSigf'>sfflaaa 

aaiiEffl. a®r. 

*. SM^K*:3ia*aapapTaa*fi^g,tti 
4. ^S-fcSSSWSSMF*®#*®#. 

® PSaFStt- (Minimum Price of Import) 

a n ft«PB^&-a6c«**#Mp D pSi!!£ffi*ffl5a n 

g«. »#*#ffi B u pwap«m(6Ta«iiRW. it* 

a*i2»iisca □»«■£» itao. *t5ssn*flt® 

Bijs-efca 

MK63flB1H2n#iflUfl. &±g 

*ci»kt. «»$«ta p»ftMi,assays rt 

'(ii«>»rt#aT. aua«R#r6AA^ 

@w«a. w&tmimMttmjj. *rat«. a 

juugwx^^HrtffrttwapgffiRfMtisiie 


m 7 «iha n W fr)H „ a □ P6ffrft-# I’fl m «J fr 

ttPSi (Import Quotas) aPK«X»Hi2 

u®«. -eafi-a«U4-aw»irt <*#*-- 
®rt. K«KrtiMi®ia'eja«rair)igan. u« 

ae*. ^*an. ®#tttt*ttap^aia$fa 
». aoBE®i-#i:ew4*tt«^. anae®isi 
an^«**je*#ffln3fe»-#. wigiesi maa 

*. «#i»^«*HffijkS fl H n wap. wanesra 

»mtt8is*-.&. 6Tani3«a*ataiBfgs 
tf. Hjtte^TW^a&wttaow^jssss. an 

K«(KttaR#aW*^. ^K«a*^*«SJ. Bfi 

nx, ■emsiwwKaau^fflit/j-'. esi^. »a 

an&Wfflit*. fi#SStfc. 

a n naig^rft^ &«« 3cgE«M#. 

(1) ft*)®!® (Absolute Quotas). ISajg-'-EiJttJiE 

% i&&& jE-wflu rt wa n M %-1 m w* 

aaa^®se«t«itan. sfestflesxi)-* 

£ $ K * « H ®J 65 Sif ft. £*£E«; (Global 
Quotas JiJg -it)frSS#B S »£—'Hfe S”r fEW 

MiSxtaaBESi. ScJHapfli»#**;i&-£»an 

«®. ftftsasst. *--#n 

a*aP^®3fcgii!^M^. a»J(E« (Countny 

Quotas) affi-a^aa^x-tanEMNsssj;. 

#®*JM£a*R»M*ftttKlHianK«. ffia« 

5E«Sd«®ffi^*aP. 

w*h m smaa mn a siEa^fr k sw # n % g 

ifeK^^ia. apR-as^anwtiSEiB^jfeffiia 
u. ^w®asffiais»^p H paa«p#staAa 

ffi Bffi&a * a u m # h h@ a m hm 

}s*ap p 

p’SWHSJS®. 4-pir*fflE*SS3l®K»R:fr* 

HiffcHi5iJSi;Sii#»»«BE«. (2) % 

KBe« (TariffQuotas). aa«-B3tj*-Bt»rt 

iftBSiHawapw^a^^^isiiKi^g#®. * 

ifl. M3tf^SlESia«aR®p t 5. 
HJcKaiB^tSstHIt. ^SilESfSapWSM#®, 


A 
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wesi, 

StW#. ifcfittXSiSEffi (Preferential Quotas) fift 

ffcfcHK* (Non-preferential Quotas) SffiWXK 

«apar®)Bffitti*siiaos«MBift- sis?T*wsd 

-ejEtis-a 

$«]®PESt. 

i# P & ffl (Advanced Deposit System) a 

pff*axnqap#»i. aftsians. *i*an 

(sa. *fitnjf^a. awsysapjaimgsgTas 
&%.. ®ffiffiffirapwwapfiK^. iiateap® 
nrn£ffta£'SMMK£flH i ap. 
ip-an. mi, apff^att^aisssaaft^ 
m> aw 

*«Jt-#|S|»«*£Stii£. 

a am (Import Duties) ap&AigaRH 

*lfifc£«H-HT&,&»ABt. «s*r£a«w*Ba 

R*0fffii|fcl»£ft. apftW&Uffii'PBWflfiflSisA 

sij®. a6®§pf^««^#aaj3sA^^iff(fE 
ft. SniEfffflPtt. an Bin 

«. ffcSffinsi, aofe&itiji-BW 

®c« a m w m r a g a®a* a « ^ 

E*. ±**St*an*«SM^Wl«tJ:. ^«jmjlfc, 

apttftRaap. 

a P t£ ifi & SB IK (Imported Inflation) X S 

“*pa+»f(itta«*ii£'. #*^ap»SAiaffr 

temmsmtomaimik. jkKM.m fha ®*, - 

Hgft*-®MWanj fc B n nffH& Wh, 
SAo'S^^ttAiJWAaAflii^^AWAf), JAifn 

«**«*»«, 

-F S?MSciSSFto 

jia^aspa(fn&M±?i-iiqtiasj^-M, nm^a 
pfiHsfBiasMaaaia. mAn&n’ m>! 

ft^apfixamisssAWB*, a n ttais&jfc 


hr, auttaffi»8tasss$*g 

anttillSMr aWjlfffeJfeTPfHASftTrAa;^ 

hiss**, smffi 

a^.fcfl-aat“a«»«K, gr*tow*TA®J!Sf 

±fl-«WW, H ^4 Af?®, AtlMfira. 

SiE«a- 70 ^ftioisia 

W»IK. 

aiBffifflffi (Usance Credit) jfifflfsfBilfi 

aTSJiAffatwjissars, &g£A*i 

*fr#Atrjp# 

aerttjsapis. a#, isjwfaBiEom^mr# 

IPfiSKRfrSmflsBiiE (banker’s acceptance 
credit AKga'gffiATfAWffffifefiiajtjgSiff A 

?C*3»AMizs8|(#JJiiiE. [DPHffiiSWJ!;^, 

%nmmwu> rnmnuk* m- -Amapwrai 

ait«tt, amupifA, 

HHsteWfi 

A, BgiSAair##. SiJS?**: 

s; a fra a Jtuteattr^aff tts. st+tat+risa 

WJTiiafirfcmjS-IfcSjff 
is*#, tor H@lSi B M **a n 'iift 

2Ta#ffi*«assn. wjFffiawtoapffiSf^a 

flSWItRT. t6.prfi*3F*ffiKiBt»jlk^. ftttanH 

ftfamt&Mimwt#' ff.rsmw a nrf-tir 

SffflHtlESJi(s)9iiE (trader's acceptance 
credit) fifSgteS^AffXDUESEA^fC^S^A 

ffi&SfafflttfiW-itEAaff*m«*. raw, iTM 

4/FiEA 

ftittW. fiifi, iff* 

am, 

4 

iSffliCP (Forward Exchange Rate) iajfj)') 

<D awftftfittH: (2) 

*ip*c$w#«ii±Ha«^se. bp a*, waiet 




WfiEm:^ = EPW?r2W*. s-y p ffl ^ i 


MSral^fcffrfe, »|ja#ji1 * = BliSIJLlsfctt/k 


e&jww#. -»&&%$#***«&&. 


HsDJt'iC (Forward Exchange) W/lESf}#?!. 

j8S5#;Tl3£|l (Forward Exchange Transaction) 

X # ‘ JB ?C £ S \ 

«£K3e#iLf&#£. St*. 
Hffl, ¥JrS£3cf>J H 

»X'JfeA£X, 

0P®jbwti. 

2, 3, 6. 12tJj. !'»«#-*?« 

h. £»A3'M. 

(i) am ms. anwfjfi*jfrftEfr«!3a*Hfflj£ 

rfinA'Uje*n>tE-lTaa-g-H,tij$WJa 

ww:. 

Mifttt+HC^efi nfll£!ij£Wffl3s y« 

(3) #?cattt. s^f-rcx 

ir^Sffi^j+jSUE/wawSSWBJB; e# 

jSSjjPX &0ii*i9?F£a#St@:P 

ffl. »»ja 


fl-fff &#*«[. ffi. g$, -b7n&SMWWBT«* 

r. apitfeer^Ri- fi 

±. >j7jaff.j5». #sr 

E ttislsi g g (R £ A - - # A g £. 0ffir#w.w*i> 
is4*g£#: ft®®. ®*@. ftftSp. »A-i§4fcg 
^«Ai&Ms7SW»X ¥M-&&V' 7iM„ fi 

(nisa-fA*®. wss. #^fejtife»j£4bj'-»ir^ 

s* 

ftfifti. i gSKWftlltSA 

a#, s 

■fnjfiftWMtW KlS.+.-faS^Jc; ^Afemg^m 

(Transport Orientierung) 

— t- !#«&. 'i-J^&jsfcJ^Wfc&rftKg 

aft. k(QM- f-is hi r-at«.t. mu a. 

la. IKS!® (TJt'ti W (KfiJuftX'lkftlx ft, SHATl# 

a -4 ffi ft. ■ :#» fiig » Wtt )}. 

j£#afr&#. 


«. -1* 0,+, p j$ ft * a ,n 
«EE 100 siygMjfpX E3P5JiHift®:»*^D 
M- fi A A h £ ffi * & iT # M 35 H A )! ft « 31 ® 


8*. 7fi#7*i&#rMRft*#C«fTafr7- 

5S#JH3«#ti:£S. ioo 7 f. jf$ 

iMr«.4iM*Afufs;i 

B|I)B £ 1 = $ 1.8750 
lflflB £1=$ 1.8760 



T « M is It« ffi; 3-e®r|'. SWfc'M@feg»^ 
R- jgfi:*. i=l(t:-KW@#|jfe^fS, tfenfEt«IPvC+*. 


KsKSSSJOIE; «A. 

Rift, a^iwas??. W hTWtk tfrttKFitw-li-«1 IE-a 


2fl#J £1=$ 1.8765 

3flSJ £ 1 = $ 1.8770 

Slit. AfSii’f- 

irttfj iE#! 100 

1.8765 j$7c|P 1.8770 ^76^3^#. 0 1.8765 Iff ;l! p 

iSAffl. 

S88SH (Shipping Package) 

®#g*. g8g*fi»7ffi^Stattja#. Sftnfn 


ffl m<i. 

-AMtt *nattSJ JB 

-isffiH”. #S#g75T?a37W®0d: 
«g#*4l*SA^) iI: [Hfjt*W-&3SE*; 2.)i^ji# 

-2'*fGr®a#©K#A&. %M,Z\fH<am&, 


EftritiHtM, WM 4HUT: 

AMjgftttAsS-A . i.&WftmMM&mmyiift-kZiVtvt; 

^mmm. &ra a »*£#«!&. 

w. 3.|^ffi»H Fi*SCA Z% (3) *»:M.5efftltiK 


Bi. in*»J 0 w«#j 





k ^. a b m $ & il ? r !fs r-i i« a * 


FOB (USA Definition) (ftftj 
1941 A ^ y X>t H Mr ft ft A (Kevised American 


W. -tfiAAlSffAih; 

w^HjiSJdiiifiai^A; 


Foreign Trade Definition, 1941). FOB ifitwftKisiSWJ Atilt Ki 


fcflur-AKftm&tisatte fob £(+, i nw 


Mtaws®. ^4¥io«sapns 




•«i| W B fe; S?MAAOWiHM9fWSia*J|}± ffli®BiHlFrFitft.ffl. jtnWiffiJ®$f; 

Sft’ffrl&TltiS^h FOB AAffitsiS 7. g ftM|S*W#ffl. $5® ,41 U frWiiFsKt&JitJJrS 

M+'fP •>;$. &H, mtn.^4fl'iE«r?fit. rhitt. SW^AiliPM^-eaEft, tfSfJtJSjgjfcfllgJJrl* 

SHM FOB ft g, frivol ft % FJdEJLMii: ftfflMttfafflft; 

a9j*^wrtwiitt s-sisjca-w*. ttKAftteMiwi&ifitii 

umm.'kiti- ftm&Rtti&m sa 

B.A-AA&: 

-F=R-t&tS’ l.JjfM-nInlitii-> 

4.is*lS!efia®q*A. ft4t£M®®is«5T.R- 


Hit. ASStiM FOB|HfH^"®j§jSS> L ± 

FOB &#ft A® 

R. iffiK-eW FOB &f+>5jei:£H ft-ftA 
». ig&fflFOB&ft. FOB 

JSHftlSilBJtt (vessel) ?#, to 

FOB Vessel New York. 


3-Xtifci£1¥!Sl^3#RKitt, iH0r(SSIT 

a. »jnraw^TH ; m. ft 

ffl * it Ait. w —a (tiwi&-j|i;^»tiiWS 

KA«; 


ffi IS @J ft £1 # ( Freight at Destination BIC) 


4.Afta«5t±a;aAx# s f* 

rt; 

5 • tftiHifeWfi S atlSt#® » p Bfft BN Tit p 


feSttA H 


# 


ffl±. m 

ttAA#®tti£lc35-*iaAffi'SJfasiA hla, M 


■ - mafflS, 

isiS'l'J’SB WtflKt DCP) (Freight or SHiitSIte tl 

Carriage Paid to--Named Point t>r Destination) B 

a a rt its® *atftts*i^sgss^ % stfft- xt-a m»mm nste 

46^®. ®« «HISft®A«#i#jSJl']» MffiS. t aw®, tSSAtt^tasgWa@)«g)iO(!Mrt«F®tiW 



S. SWAT-', 

fixmww# 

&WW- 65&£)5. 

iSlSISi #11#. (Freight prepaid BIL) is 

stfaiSisA 

SWisSt. ffi*sAM#&#AS(«“3§Rti(C ! £ff 
65H#. 

CIF sS C&F 

65. 

(Arbitrage ia Two Places) [Jfi “ j'i 

*?r. x*rwft*?r. a‘Mi($?L:\ 

W^Sit (Two-Point Arbitrage) BP u ~&.t§&* 

t". x*rwi!iSjt:\ 

(Limited Partnership) ii A H ifi 11 

mm'p&mft -•t'AftXKJffi. ft*AJE»ffi65JS 
*. *pm5s® 

£ Ef] 65K& • -#. MW. BlWffitti 'P&m 

G ftWR&HI65iR*-#. (XK& 

£ h] IXt Afs ffl tg M is* 65 35* 

(2) W££HJK39;;tism£f,rti£ 

fcmtl&g.; (3) 

m&mu. 

(Dual Charge) 

tS65-W#». 

#T(®$65fl^ (jBSM/K). 

#. 3S A 2; E ,£ » ft ilfcWffi-ftAOP m , OP m A 

Pm EAB„ a-^fflJp#aii«ife^N!i!r, 

&ni&£69&£¥ilk;£W65<IWi(§®B 
«65a&i(ScA. SSAitlit*#. MfaiHktltttt 
WHteX^fflJfetfeill'gSfettft. Hitt 


(4nffl»fS). 






«, «. Q. 


mgiim i %Mftm%;4‘.FJr 1 g&smttfc. (Hi> tig® 

i±f : 4k c fAffl6 < jR^. was^a)fjj?'i&^<j-ra»» 

«65ws?^affl. taisaffl*f-A 

s*sga&> 

(=a^»ffl = «gi»a) HHIi650£$ffl*Stf. # 
4=#ffl«0 0tt65#a. 

PpS/HAT OP„,. 

OQ m . 

0 ii! m *-¥±5) ® ffl VrteM dtff 0 # 65 ;K 
¥*P c ABP m , »Aie'£#Bc&fltil#8t (N), li( 

% dap c +aeb 

DEP ra WJ6il> PcABP^, 

#6N&DAP e , HS^AEB. HJttM-gjJFttfflifiJlHl 


*j&t. fi 

Jffi**#S-|t. WSMtWfflf^tKftSaf. ¥±9«« 

as 4 = op,) # 





lit, 


itp^;iS}iijtfm*^aHfenaii i i i *. fsjft. 

ss, spaiaaw. &m 

httPffi&a®8FlBK^ffi^Wttia‘F3;S8¥#. a 

awum2Sia&aw5t3ia£®4'H£. 
atM^a^fflPTSis. x^pSKffl^suajppies 

ft. a«a 







g7MrtffiS5pSM£E*. W»n«j5:ffi.4j. SSSf 

s«-ssnia«RW^n'®pe<j®ffla. ^r@a^ 

WttClStSt (Two—Gap Model) £7S®+ ifftgfA -MM® Jfcfllfflfl-B3f». 

H**(fflB^®®*^art<iSir»PWfl:»p^» was*:: (i) 

is>66 

A • #r#3r*J£ ■WS%-J§8i : £ll» ft 

*. aw. iBnwfflp. 

®: 

*. 


nrwiiipfopte*. 

Bjy.aaitMiDn^awa^fpaju*; £ffl7 





P¥ffiftPj®®Ki3Kg. sjfgajp^iSjftAisifis, *#*u 

s®s6A. (sjaft^aasp. ( 2 ) sjKjaa£tt& 

ea»Kwa. sw 

^Wffl^SW. ■’Iffli*BKftA;gf£, iATO -®jSFfi 

T&nAaj. aPRM^}C^J£WX#agFS»WSW isSPlM*®^, i#ipw*®«; 

W+^aa. aUTB^ir^ajawa®; h* ^mw®c ftA, wssw-Faw. (3) nmiiift- 



7®B5j#«w«r 

S^fOd*. EPrtSRftA'h 


‘«ft*gA’ , «£l®. iMfcSffn HffifBfiiYkT. ^ajiftinT. 

'taA^-. 3ESfe$^ft®i6^W»=t»ftffi(5##W WSffi3)te»®Mfi7. ^BW&ftAWAiJjftA* 





m- £ TH«. ?8W*WA. M&n«A®«. SM* 

SB 3 't-S^SRSOHS: m&Xm ®«!**§»■&. fig 

afcRass®®^®. «a<iaw 
gratis worn mmm 

mumfttf. e^aj^Be 

a a - & % aj. in* y fts&ftA; cttw&ffl a?h. ms. 


a. *5tit*f!F^saR«iw«». «apwwa 

*fff#^'FHrtS®wa®iWJ»*. ««<*#» 

f'f-fLanffi^,. S rtf£W£3 W&SWfcr. fflH, ws 


«. i^&iftW; x»M#ft*iiin»ip; s*,fe 

f*f; «*; 


®w 

ffi 



Y = C+I+ (X-M) 

Y-C+M =I+X 

Y-C = S 
I-S = M-X 

»*i± 7 S, iijBrtflg*aj?B«!n; An* M 

x, ijBrt^r.taftp. n 

JAlfiW—HfcnlB*r£JS'f J B 




a. ifftiafp, jE^jflSHBW 


s®. KU£P7H& P g *iiS*ft3fIff. «Ks‘£frW 




M»PSAiE@i»IS*4 3 





RA^fgaw^mft. aia*ti*pwftiirHt 

iX6FW#f»iil: ^ (l-s) > (M— 


X) BPf*®fftqA7aSi:(SltPB=j-, BilifaaffMBrt 

s (m-x> > 


ffllrSSKJpM'gtt. MSfcP* 

WfttfwaifcR®. rw« 

r*^a##s»^)s. a-sfs: (i) -ettfflWJi 

(2) ,t,a7feia 

(3) jSrtfiJt 

W—WSA4*taW 



(i-s) gp^cttPA7«s»enw. aiKaa«iF war^ata^. ajwwm&s. *w 
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X W lil * H X 


m fssmah. «rffi#aAfn a± ^wtHirftsiAKXK^X'tA-. aM@fA^w 

?fi»3rs;. i^AS^tSK. (Cambridge), mi, -fliffijM'i- 

3=H(5) ¥Mt*)^im%M't-®M2. < $. ¥*50Aftto. a 

?h«. (6) )A* 


r' i 




ftiSttfcJ. £|fcT&Wj&. 

jb, jsjf r 






. AAft 

igsi'eM-sttws aw® «<t> a sew 4 - S5if«. fr 

Tiffi-AMftSEW®Jit. AA«UiT£&&A. ft ;jiflifeXi+-C,'W»fAA^Sf^. W 

»., At.fEtfiiifcWflrHStn’fad;, ia&ffini±& a»*AAJli£A t K'fi ! J 

ftK)‘CBiSfeu"ffiA. WSJ4)«S4J-tFf&«j6tSKW. rfpgr* JWJASRiASj. 


W M 

i- 



WBffSRSS! (Model of Two Classes) i ;J «i ., 

Sf^iSMifeglA. SAWAilK WJlvfe a * A# K 1=1 



tiftawnsA. 

SWiStfc. Sfffi'h 01# W fcia-J&SrSJ W AMifcX 

+. SfSiJSf^JRWfJSXK-^WfflitMRilfeA^aitSf 
*W««&&%-*#!). FfiiiMSife*: »-, AMR. 
ttA+- I ® X « WAX) v W, X>?t8f AftSMX.' 

W«iH0rA-#MMM'. &Z< ASX. &x, XffiA 


AfflHHgETM£« nEiHUkW'SIRT. Hr** 

* » a tfe ^ £ a a 0 iH) .a ©f-itst & & r ■£ ri A: *u 

(anW#^®B»ia»rXS!.a-Mf! KW'ftifc. ifSflKf 
Wft*- SlJa*XS.®«-i:'4 : F 1 W#*S??F^K( 

». XK'MigiS-#ffl*fr3U&#r '-j« 

rT*isar^Xlfl»«jR, Sr&ftSftilMA. 3lJS)fi 
RJ&ftiii T#rAfttii# X XXX X f» fg ®, #S 

xaaws: c®i-* 
r A-s-st >ikwttXT. wa^. aA aife*+* wsf 

ffl iWf ra ilii- 43* ISiiit 33 Rc -A W lilrl r:.- VZ-kif 




Jllil* 


sia#f ±x +. 

Wi8tHgi(SrAt@fi&ftSWA4'?afcT-‘W?M$’. M@±: 35-. a.&JffXX&MifcWAX'&ft A? 


m m ffl* A&ftX *» W% ffi ft X AS A&«= 



iSf&ltf^iSW.®, aSSrAXWfX'jaifeA^R* 




H. *A:XIri£{piftS$X®Mtl(K*«. as®.® h i£.. S»affiffXAa®li(^*Ki^=JHft'(Si&Ai*ffl 

&*£»« rh# ^gx.ftscaife. »iAftSt>»j>A*. aamftA 

+. w+*j£ftA-t:a«« ( bp a r & a & & w £). 

, s*m.i.»f±Aa£*t5a--«a-sffl^AAaai£ 

T.SpitAAaSftAAflffilW^S. e#BtftT-«jM Sffi*»^-ad8ife^*ff -a. 35X. as»fj-:s (/■] 

««i#Mf*#*lRl-‘3*IHi|!cAffi0KiHcA>t ) eftSWtt WSASAilA? *fSi|1ff#*iA.Jj. 0lS»fA3m± 
#{W^. BfW, ^ISttAAHSPiA^Bd^M^a vA*. aSWa«T# r 'i£fe. * 


ft^**iiif(i«iii(tj&*tt-, Bifc^wtgftaftAA nyj, am 


«-SX^A0Rif5tA4 1 ffitS{&SWT@^#. «5SF 

#SAtea*)iiaeiTS#A 5 F-^. 

# w ®)a«Ki5tt A^ie A* t A t. x 


aafffl a *t# 30 Aft A&mM&nz H-." asm k 

iA*. afflwxAn^jiaas bffi****** 


ilk, Hit, g?F®»W‘P‘C.'ai3lT.B*^fi!iWjtt*jPE 

70Aftf5*A“fw3frM!U«, j*m* 





rafiBrAX, £5?#ajaj»r±j!', *A'AffiA-«f»i 

W-t-SiJSX^- (Dispute of Two Cambridge , & SH^TEI*. aWtfflua.SiffiiAMSaaSA (i 


Cambridge Coatroversies) W J • )S, ‘£inXfflW^i£* 
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W ®n (Two Sector Growth Mode!) 


.a. ■imwr&zm-fimmt.tfimu ‘fjttsffi. a 



*. j-j 5 ;4)«w 1n > i si wsds. wi'wnw 


Wjft. WWni|teflt*Slfc -WfJ 
in*. 

&2rT3®$. Sr VJ ,, ffjfi S? S ?7F ft IE ft 4 * 

X. J£H£8F^£J • (J- Meade) fu H ■ Jt 

tlK (H ■ U/awa) 4*f#*£8Jiftft«®»**a;£ 

JU.fiisnieRM. 

wirtiT. r&tFMfettmmtSK&miSit. 


i5 & (Counter Offer) X %K %> ,5 5 £; ^ JE 

{fr. a&J£ffig«A<Efll5iJ3^)5rS!!»fl:^-, *f£&M 

^#i=i)!tftAarti*as{tL. a&Aftfxtsiuras 

ffttt. ft*. 

AA. tfcWiaiilPAS/K. 

«; pm, & 

HlfeHS'N ATI^WfBI. 

A#*m. ads 

fi£5i) o' W. 


JfithSf) (Covered Arbitrage) ® #] A A 2. 

®«. JC.“**!'. 


fiSSAia (LeontiefParadox) Xi&AM 




fSWARte. fiaSAAMt+ttSi SO^ft* 

(V Ceontief) «,4j, sftSAft 


# £@: 4—BilCS® * «aifeiKit-if ftfiBSag. 

life: &«£j" ; S?- 



a< 



■b ATA 


w«k«saw. 


A if.). (MAW ftffl W4. AMillfl i« £ r’*® *!»*)*:£ 

AWM. ii#. afsT8HimfiiS?M)3t, 8HMi 


50tpft%J, 1947 <f-ftl 1951 

¥ 200 mifKfiit, u^ft^apfRfast 

y at as A—r in s, £ vx ft* « a*M 


% a m a *s ft 1 4 . f f j n # a «t a—# % tt ^ *5 a p 

*: 


atM m 0 stama n mta 








it] 

au»«s 

1947 

^^(1947^/l^|^> 

2.550,780 

3,091,339 

(A / 

181 

j 170 

1 


14, 015 

IS, 184 

1951 

¥ 

MA (1947 <f * jt t)r if}) 

2,256,800 

2,303,400 


174 

168 

®A/«5S 

12,977 

j 13,726 


Ak± £ t MUX ff H: 1947 4-:, atHffUiOlOO 

ifigjf Aft 255 TTdtTC, 1*1 

A / IF. iVifiiStA / 14, 015, 

£t* 100 A^AFJittUff Ab h p, ®S*^ 309 ^ 

jtTu, 3f4fia<j no a/¥. 

/^*tt*A18, 184, jiff:, «H® 1947 ^f)m 

.#• 1951 #fimt»£*i£Aj®-it, &*!». jtia 

flW-ttK^iSiffiiSWlt 50 <Fft. ill nfflSIHa 


5f?» ffl S« n u n, Ifij iS □ ffi .1: 5 S « A « # ^ . a - 

^■*-9A{mif6'M^S'^4{ai5.w. ii t a (nA 


». Ataje -ASfAA«^4)507 j»A«MS, ®g 


#, »ifeW@ife^^lfeSEti-S9ig*)S(tT^lftW^ 

ifcFr, 

Aitt#±®-£ attar/ rftfiE, *'a 


RA®aiiUiSftaiiE®{f-«*ii: fFAi -Hjrjfcjj 

?HSt-(SWS». 0 A ill tO p ® A'sf it fn, an 


# 4fi 8f & « ffi ii ; W 4 40 A 


{t, Epaii-mMasnseA^ftsAjft, Manias? 


{t4BaEpj#^'t;a®sts^ 


UM3a-tI££3BgLH 1BJE, 

slfl Rfr] AMS A—A m fftlf A ?i W sttS Aff S SH 


S«ffli£SWfe ill 


“ ■ -m 



n 


If hi 


an*3t® 



SA a 




ftH 



Be. & 

; AAA4Svltt®aHft. sajMffl 
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«Jc2S*. «*- -J* Ul'fc W Rr&il-«KEJ* tfe.i!Hi - -K.mW#., lil/** rtfttB&cttJSMlIife. 
tH9i7 wu-m #iA*«*«fc. ttAauw.tfe. 





&, ftAmirsi^ai^aia 


&J£: 


UfiStiSAAAiAAi. |3i-t'-Jf.-1-1rAfiiiS^n* 


ttffitfMl (Book Value) a ft & .iMIlW IK W ft !£ 


¥• Wit' *BIAfo# *it»^4n'K: 


"IW(A»&Jt-t- aSJE jK-’F-W 


AAtttt 3, 


* rfl it 







ariaa. mzA-, ^^iKWifeisiffrmwiseftA. 


#H«HiPffio c n *iSi±K+S*)SSffi. KoSCRf t.n 

®ttww. sfffflpWiamtta, ^3cssf^**afi 

*MS». WHftTHBWmptt>t>^TA*fl9»* 

3S?fe. iffpffiffl 


Bcjsat^sftlnl -■tswea: 

fflifJBKi. 


fj f£ iC # (Pegged Exchange Rate) " B3 JS tL 

IMSt*. £ A H#f5^ B «»rPHSttlTffiC 

*. IS BH|*iimCH®T15»iC*£££attf. A 

ffireSC^WHSar^HlSTfiflfiX-HISrfi. i 

Wia#S F»ftffimfile®^«ffi. fTftKttfliffiT, 


lAlwiWB*. - ft j$ n n n £wj a iy.* |s| at g * 0 liySfxiTfii’!^Mft!»fgA®fr.eSfg+N*: 


(Altruism) MftABIKitfe. • • 

#8W*. AW4S']WH*1«?f|*«*SW^iSMft $3- 

XHMA£rA®*a/% n „®®TRf?&*g®?Sa ^ffiBJE&a*lffeM^&*i£fSflciMUftimr}lj^ 

aatufif*}, fistaifWitTSHanffiKr®* M. {R.SSfKifliA-ff. WSiAjij. ^ffflflSWAltif 


—{a*. 

*#a. 

3-M6#£M8Fft#*#jga&&j|j(, MPSA 
&**f#5(nS5#®». jlSffi&pfeapiii&masU* 

Mrs., raanws^wgj^wfflg, 
mr&. am. a»wi®wi&*«ff t* s-f jjp# 


* If 




a;asasA2iiKissmra. 40 ^* 50 ^ 1 * 1 , 

iEftff ft* X&Hvttil, M3SMIHIft 
*a? t p D nWftS ! ’7KT-3«MS. BA. RtBTIIHs-J-ff 


(f inm 

^^A«Pt^SaAitt#tf^^#. ip-&Af]2IH« 

tbm— wjfjftijstw 
m, s#fijte±jita^®±aji:«s-t(A. wt** 

IV tU: £ * iE * fe(l'Jfill its A I- *Wrtr ■ 

tlStflilM. (ff*. it#^f4fWii--3*i£)*fe7A( 

@> $pj* u ffl &-?m «*•*■£ a w ‘-j :Ht a 

r>Si!M.iA. 

it > r> A a i: V « fr.j«-«! #;a ffla* !ff *a 

fi^i' n tA. ^Affiffl-ffnlPAKSMSia 


sa^sa^aKiap. ffi*TiSp» n na<j^4:—s?a 
lt$. )“iTS@*A2.81. iBSSariflKS. * 
Biap^fa^a^sw m**«Bf**. 


"• ■ ffi ^ iH] 09 til »f W '-(' ® . life A ft Sri |i] 1 
y={yi.y2.-y„}. Jtff 1 y, i^AitmtA. tin 
fi-INfiW. SB* < *5filtl»^A. 
y,>yj'l»W«, y rt t Y’. 

fii y,<y.’miM. YiiiiJc J-V, HS# Art'ji!i A 1C- 


1W ip |B| di« St fit «? A 4 




W//■^**f#-“K«! 
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fyry,’) tt«*. 

y, K|i /A A A 

MttAOt, 

* # ft. * a a <n * »m $ m 16 ± st « a n a k * 

WJ. MiA«#^3fi#A, ~JK*ijS. £&mS(A» 

MS4.#AA'fr---f-A, tiafeS-'fjWA. 

gJH). U^-ite^AftW^W 

t, W'AWlM&immWt^nlSgft. 

m^wn,ik j fy, -gw 

M. LWWftiA. it«* 

ift- **^swai&cit2$^. 

?si#. &'®-#8.Ai5&. 

?J& (Interest) JITS;—AS 

ASWflWtettI;ifeteAM».*trM)rA. Aiifc 

*«, Stteir*. »$;%ig5Jjgitt. fg 

Aiiwfiis® 

fijiS -iSI 

ft® (3?'4''ft*1t!:£;Hl9P 

« a * * ?# 7 ® # te 

(workable). fflAteftAftfAteAa. ffi£— ASifij 

&£-• »ta«(Kl»»*«#J^^(i<i;t®#liiti. * 

A' (self-centredness). WH%mmiZ%.%lg<fMT 
AAf*te$SE3E(Ri — liSMSiifJf (rational calcula¬ 
tion) HpstH&tel**. ift£, SSS^W^a-fir#. 

te (self-referential), W^eg-tAAteW^i* 

ks. fs ■&ifta a ftrt -a a!« a f-f ai- feg ttisaiimd 

IS A A® n&Wifcii tefa A^ife^iSSKilk A. iin 

t i4k#mik, A-Afni. fl-AOffl 

& W—*teWifeW#§3" 6 M' <self-interest) 

(InterestRates) aa-f|B]j*|A 

£»***& All'Mffllif 

OAftt&tettif*. WHS*. ^a^il-g-jSfUfSAoS 


it£te+&W?3#iiMeS/S: 

S = P O+it) 

*J plST-Blffi 1*&. % g],g.*A i, *£* P. M 
ft&APit, **],&*flAS. 

*FPfWt W# t¥ M & A. K -'A a® m te f A K 

*1 (*f«&5mi.) ih?^: 

S = P (l+i) “ 

J^-f-iiiJlll-fWA i. -tt n tBt»J> AAA p. »1A 

W.&lcAS. -Mia*, :it ft 

S'JR.l.iiffiWA&sCif-WAAJ.e.W s, PUjajl^Sf 

«. asfefflttitfl, rf#HteS»t 

^rmteSH. 

tfH3. “ttsefitt#: 

pv - —-5— 

(1 + 0" 

K'PPV^m DAW^6<rgrli«,i,ifqfflDAA 
&. (gbeSmE3£. (*tft) A 4 it, 

MSteterfia*Ji£A 4%, •EteafflKHBA 100 *, 

PV^/g, EPiE#tet(lttT&, A(nwwffl®*'»« 
«SSi|JAb 11* lOOxAffiKfiJWSE#. zm (#£ 
•Aj*#teW#, m 

Si ft Att Pd “i * >H A # A I); - SB** A, BW#® 

#, t!il^#i)(Jffrf&(ll^, A (!t 

JuiaiO%). BMAttiiAtkSffi (rtsniit5%), S 

B#Ali.l*« A, E# B p!i[3f,Atsm. 

di A ffi A & * > A tfj {ft ts g ft , JAflngtift^A-T 

® : J'A.AM*, ABiTgtilSr^ 

A±a-. a#iia-j:aA^BM«*A&ifi^ 

»9- 

AS4t1i%.h,. 

iaSi+M*i (KlS-'U^ffifiKl##®#). A(a# 
maittfn'gis. ■A®]±^j«immm , -it.r^ a 

iifM>&M. t) tP'Otsfi A A?* tea IA$^ij 1(5 ■) I ife 

fiAiilgttteSit. S5I*®£, 

A, «t^ttAil4^,’B3®#teSI»iHSi3J«A, ESSffi 

# (ii#AiiJl^), AHUiiE# (Sf 5-5 *p, fflife 

tW£5S10^), (Aiffly2Si*, Aififi 

njwife), £Ai®m«±ifiAifra. 

AHS5 R e&HA ffi#teA!*lt,6ifttife#lltl 


iMttK'J'. »). zunwatt. AZ-AW-yr^xinth s-jti&Mft 

Mfeft*. jiff- WWiffiSB. *J6*HR. -FiHWA irii- l ij©4;i|/« l-.« A fi 

&*«®<E*k5liti.-!5(RR(S3K«^-i« KJEW^WW^Wft-ttai'WS• •#. 

KH j. 70 4MCt£:'.tMK#W. mttt)--iM KffiTiJ i PW'jt«fiJW[ia®l»aW'aF£&i!'s!; 

Eft +«»*S % !t i ft *j ft. X • f 20 |Oid ?-*i&JsHM. £ffl W J?;Ji3|SJ4)a 

MW* H « fc»H?M.tftSS* fifIt. *JE #»;£*«■ 6SXI*l» iff. 

64. ftJUi jf I- &, riT* kT lUfffliiLBTi. 

AM**. itk^h All K». 

**l**!«*^»lff KKM*IM*l>m h'. ffi. ttWfcSWWM** I:, to I.*»***. « 

t-«hs*£ *a r-® 4q? t m 

flfrFtatM&AaS**. JftttAfIMUT#® I.AftA 111 ft <&*.*//) *l«lfJ3« (ftfftift A’). SEMIS 


J ; tiAfl'KRflr'« 111 ft < ft W -R If ) WffllSfllB (ftttl&A). ffijftlS 

«Afi»«*. at® Kfctt«®*ffiA*«e*. MK^SJilBA®. tt* 

suo^i^R-mm 

mm. jfiPSH^-A. h?i-»#ij% «««Meaat- wj" g«g 




i£ 131 & WtiOLt AffT JR 64 i 


6«t * Mis Hi 


ft #h h is * £ m swc & # « a ® ta m « *. jcjc 

&&»ii3bc64W. ftft»if«'ft A.Ai>mmm smisoj* 

Mi. *mi j- 70 ff-ftJ»»Jw®K>a4r7jM i.nm 




I4«i»at. ftif@tk#i$7E m 7o 4- mmm-mx tw&wsifc^A^AiiJs*!)!]. >mi« 

mmvwm.\f.ww--w-xvMtiB 

fi. & *1 IS & KM»J. 

70 *fb; si #)£*&# m. «;oni!ffl&Ai¥*m &&t'm -«««■ a 

.m&ftfflfXS. IS jfi £ xt»Jfi $ ft M »i¥ ® » M ffifrfrlftM- £i£.§./ft£®fl: ffiim. >j rifi 

IrffllSXS. »iSMffl64iIffltt, ®S»i»n.t r-KJfifi!^6r®,£ 

tfiSM. Mill ft&=¥".».ft. ftMBfeTMaSMIMTM 


MJAUft&TfftJSft. 


te ^ « fi] .$ * -f mm ?i & a ©m» * 


■ -tm; 




i-S-SjKSf^:. AttiuftWl'ttldif. a.S.»rAA. ffiilfrj 




$(wrsj, isissft^iSTrjit 




SFit#^it»Aft!»s)s. mmmmmA&np\'k 

& m m « ^ o'j * a h % m^u®. asww^sffl 

m «fta« (JMAtoaK. Aa*iatSrTiafff, -pa 

sffittiSM'nreswttiiteTiMtffiii Fa»«i*¥#is sa 30 as». aswr^i-fij,S5iufeffi;ii 
«*■ . r*«W®ift—“®islittl6W'&. ■ft*'*ttl8W«« 

*^MFfJAt*W#>FAD9WW. -#*lftlA*%® to»«* (SJ*Wr®B9*4»Pfe. 

s<«*. X#j8SI'er«ftSl*#$*. ftilt£in**tt Hi. wi^iiRlriU««tl»J|t»l'liK«=d!)i.L/•'111:). JAP. 

-eflisi AAttjfeff'i a a®*®*® /^SFfflWi^i^ 1 j at iff as & *«•. 

*-*»**«. *a>Ni*>t«. **#i**p'rti'fe . #ii*wnr«is<k®if!t<iftiti'ff 


aS^MFfJAt*W#>FAD9«W. -#*lftlA*%® to6S«* (SJ*Wr®B9*4»Pfe. *83fc— 

s<«*. x#jesi'er«fts*#$*. n^cnin**iJi. »i. wi^iiositi <a %asmt*i> isk«= d<j a /••m-). iap. 

MHmtoMmTmmto. ^51 AAtt^f'] a »«*«*«/^SFfflWi^i ^ 1 j at ib as -6. *«•. 

*-*Mir**. *a>N*a>f. . fj^w>*risiR^3i!iifew«!itiiii««i»ftar^*ii 

». id-^AJSrtsas. ii@£fiifta^a*stnj» 

s«as$*»». xT4w*#@uw«». «-tMi^is ,wa»aw. -Siaawmis^tti&aw^w^yfASf 

«*#®*®*»*T-«* (BPAffJWfe«#!«f (ii / r*«t.S: t i!»7»6SAX7M|,fe(IHfljJi). iff A*** 


jft -es ajf&.vt? 


343 


«KI. St-SBteftaHlito tWjXpr/i; X- f MJafti** t'ftftftft 

tff. ft 4 iifcM # ft JS a 1R*|5 fiftftlie.fi: 40 ¥{t* 50 l¥j SH S ifc . 0] All Si ,'f jKKHJKTfi (Neoclassical 

ft-fttBJ I ftM'ffiffll) < J. -SlI'J-Affm^. foftitHtW.Stfti. theory. #r ffi yff ft f ij fl'ij Aflifl (New dassical theories 

K4ffl^W1=-*t3m*A4-jHKAffli|ife^i}3#/t;. tfi of profit). IMjffrWfiJffW.ifi. SA J0 Jtfr .£ * #] iM 
AfiJ -f-aft ft'sf. ffitrt'A* (6. 


#-«£. Kffci tittftiftJLV-U# 


t£- • 




if A' ti*. fr:*r 


k± Afn.it;ats» hmicYfy-jMMmimmi&um rt*a»>WKS* iMMS'fesm 


«rwit<i «*«»#*• Mi j jjeftsifsw-ji" ftfcHPjfoMfcfr r. r«« 


tas fiKMifl. Wdt'^PI^Jf'f*f3(£'h!Atli1'Tj, flu 


k »fit.e n iWfiswttisssK $i*j *jh?. $$$ i nsm*. -pftffljiKiwiijjsra 

uJe*. #UK*6T • «*K«S#ri3.WJ»ft • £ >*£«*. Ifr tkft. ZPtittf* 1 

tt#. tant'«^ win*•*#»;4m 

fflW -iiiffiW;. Uiiijff ; iAr( i Mfiii (Si ,S M i(j ■ V< #fXf$ AA ir*ri|iiV]/i-4:- Rij XX A tffXX 

m id mM ffmn■ nm\nm £ ft: £('(>'• 

fffc*#rJn- £>mt«4U*f 1954 *#| frS.Jtt «K«. ft:«-V2 * £'P £ tt= 

1964 ftflflgftWflf&iAAj. liSIJaWlfFTjKSfjflJ^W I-. r-££J#SBTlU)f] (A.Marshall) 

ft 1 ) 1 , iMtt&SliSftjfSfWt. {UA. ‘ftwajffi H. ft $r A'iSf ifc ft. ft] ffi H(J g » a ) 1 J ft )jV ft 
1“]®^-. ft'i ft Sit S 35 il i& ft ft) ftj a >£i ft t£ ■ (J.B.CIark) W ill |ft '-J ; ft ft Tpi ft A frf flf tr : J, Blftijifift 

fu.«45«»ii£4kTtt^jS W ft W s£ KR ± ^ fl; & £. -K&myKiamv 




. m ft-SCSiSa* K ft) ft! x-f ft ft t£, 

fu.*i|ft.ffi*ifflfcT'ft - I 1i$ 


±*W(5i«ft-p. ftffiM—t-flWatett (KJ.Arrow) A ffi ft t t (G.Dehrcu) 4?AHW#i** 


»i in &'Aim ■ $ w * w ®4fc at «-*i a m mu a a ft » a w, ft ^ w^ ^ u ^ w m ^ ® a ^ ^ «■ 


m. Fdi'>i-A#ft:ftJ«. WjtfcW'S'— 

fill fi| il’ii A-i--. 


,S> WJij^ jf.firfitfA"®S'!AWW^Sfl. jtfct'f. ftaifiti 

SSuTffiAfllftAfSft. Rtft-iH., -fijififfi*ffhffltiAtt Vi i'iAiif.flUKa ' ftrA'. A If ■ 

«t«sT-»nfc£B4$-iftwe*w# i’s-ero iiinwM. j-.jiuk-}? r««?n)6ftt. • wjwftjfeflutiriiwrtjatflFn 

W4t'- x.fte'#iftj«M»(A W m WiTi«® A* $ A■ A. A f-filiSWASM®. 

«iiJb»l«1(B. 4'ii- t/fiM A- Itr.h-. -fr* 
* -*ti4ftW. »#. & A ■ fl«4«n»5tIJ&««ie!|, WAif- 

051 i'J. m B|I#, fGliJ^fti -1'®, a ft nfl}ft m M(fj^ t< ft tfem Aft i@. ISf'iffP.i£SfftiJ 

•*#. !S3.SU!fe8HtTfl.-£)fc SM-^W l- W. ?i|iB4'. Fft^MSiWJE-WttifUnrffl 

l-'ft. Ai ■ fli 

fiJiS^Wiiaife (Profit and Profit Theory) ^*1?) 

* * a k im] ts-. AT-fti 

-^fttiaAfSl^JS- -l^iltthtStA. ^aiSfkXiAtL&iffr riMi. iAA't' 

&#£*?? fflJS 

WAtK^ffiSEii* #r89 -feKJlfb/ffim-. « • i£g 

ft (Von Neunmann) «A0ftt)U. 

fflAftlitl. mmjff M, 

i ififSca jfB/i;x. r mm ft' a ■ iuaftte«(sa*^»«iii 

) ‘ifRfiTfffinJSfffWA i& At? a. flu# 4A0 At T tSf™ Orff} I) : J Sf It ifl) o jii A $ W. teArtfEl. 

S 

flM#r»I^fet5jtW. SKAffl. WfiAfltlM ft, X® A?t]ifl^|a|j(fcS 

M#’ a. #ij.a. #1 aj • ^fiftwam rK-a-a 


Iflir n '^AAtAfflft^Arifc’JAfifS'KiX: XH- (JfiM 

timmw w.m*#, fGiij^fti -t-sii 

it, -MfSttmATiSSX 


WiS^WiSSMife (Profit and Profit Theory) 

ftJiffl A ftlilfl«ift.&(X k «I>1]@. AT? 1 ) 


ffiAXPiJ. Jilfi-|-D:.pj)fflt!i>rt|ni, 

fi^ftlA Rfeifi Ifft'ftWAiliH. ifcScttl 

a flu# 

SliAfiE@ai«AW^S5i 
Mfflii? SKA a. ft] B A All H 

mm h AX:fn i£fi«)ais,*Mflt«. a. «,&. « 


344 




ifnffJM^JM&W. fr.S) 
WttttiRK. fiJP^T-^ftjig^ (»S;ftAWi»Ii 

^iWMaifcAWftiiSWftSAi!, —1-fi- 

Mfcft <1.A.Schumpeter) A -t&gHJfJfi. 

iAA, AJM£-#ft£S«<j«!gl. JUflfclfWiWM*.*: 

ffltft, SittmAA. jpJ»N*#ffefeSlf. ft) MW A Aft! 

re, tfia-Wrra. ?ia w#WA^s-ft, jt 

W«tt- {HSM-iM'lS 

MSffitiHAAAJMA-HNWWa#;. USmiA 

A, t£*0lSW*(£ 

P = W+T 

_(I-S) 

71 — —- 

y 

P A-Sa-tfr* 3 ! 4 . w MffAfiiBif. jtA^W 5 

n H n MAJM, i Aft®, SA«g. yMA, Slf 

f Ss), Kira 

ft®AA«S#Bt, 

fimffijKasr^SM aimes** 

(M.K.allecki) ^Aftjjg. WftlS&SWaifcWfiFJE 

^ftatiyfiiJfcWAIM^AAftj^ffiHA- AJSSm 
#W£ft*rAft£AJ«£-#®ft«&. a-aife«A 

A# (N.kaJdor), WBft’f (L.Pasinetti) *A0r 

ft*. 

fTA±ftWflMa£*££,ftft*WaKfti#*| 
MW. SteJ^ikftWAAftSg, i£fi*ft(blfcWA 
A»«, ft*£ 

«Scia]WffiaW*». ftf&ft*#M®l&, Tb@& 

AJMftABIS, m tft# 

itHseWSS*. ftft*|0]»aife*AE*tlkft*frAW 

ASfiftraW, mim&fo (G.L.C.Sharkle) w 
1 rfe , wm { H. A. Siman) (fy M & , (Em 
(A.J.B.Wood) waife^, MjW9.ife£ff«SA 

®IW. 


MSHWaiJJ* (Profit Measure) fWWfSlAA 

a&, fa&AjMWMirssi 

®W AftWAJM ASSflMW M w. fiiwm&tmi 
WAS. Win- &3tM±*AW«)JtAJMWAft: 

ft ifi A) iffl (book profit), *rtft $ ft AJM (lax-re¬ 
turn profit) , H R ife A $1 M ( nationai income 
profit) A/jlfiBWfCfftaifij (realprofit). !(UAPJfit 

@W«,$* |irj. M A IS $ lift S If W A) M ffi l -j$ffcA[k 
WftASAA 

««***»#a t& m)a ewsisift, ft 

ffiftAM* *?ft®A»W-4;Sftffiia *. ftifnAJMft 

4*H««ft ftA) M & ft A-HJ fS) Ktigca w ft ifc a 

a@f»*wmiftA. m,w jg«MW®aja«ni 

W, #JiftMiQ;f--»W. fufiMJftfSAJMSft# 
a # W A Si IB A m ft IS) l£ft ft J * AW ft iff A) m . _: A 
WffiSKSWf/ ftA®@-W3Jf[H4<AN. itaft® 
ffUKlttftAIA U A A 

•A KT,fed* AW Ait A M. --AA^EIW Aaft-ftW! |ij 

WAftAS-iaiWIMSiW^nTteJSA'iflttS, ifijArJtfc 
NU-J WK^ftAWftffi^jMAAa.Aa 'jW#ASHA 
A* EftS* iflW&tltlKW m Mffl- At- ft -J tiftl)?: 

M K ft A#ilM )?f MJK W M ill #* SJ ft g E W ft B 
A».®*^'WBKftAft)'< -St. *if|«JfeWf!| 
M«. AH (BT *3- S ft * i?P H Aft A* W 

Dr-fWftAHttttA'-j^iWW.fe, JArjia, mju 
®Affl»Ai«ftWfi*uJ|iilWii;flAI^ f, ifoA • Jft" 
H, WAUilfftittS. Wft, jfHAaASfWIK^ftlwa 
Wflifl. *rflA^tUfS)£j*?»Wftii*'F?!lAHRft 
A AIM. 1tfi*(S®i : r 1 5Ii'.Stififtfi'tllWWtta«tI 

fEE&^EiiH rffi'glsES 

WKstttilAliS. A«iiJtSKttA«aA.&. im'ii 

SEJiE«^£.55S«Aif»WlH. 

. ■®*’#iwjetftiaa««sjfti»*ifti(iiafTi'fW2. 

t t r?i m\m«m . h- tw m t» ik fu a w kjsaaim 

JalSW^filA'PiW^SAftW^Art^AlM. ■ -w# 

ffi if' ffi p # IVA ( inventory valuation 
adjustment), A—CCA (capita! 
consumption adjustineiH). {£■ jf{ yff ^ & » e tt : 

A Bl W Afeifl W & ft %- Affii I-A W 

Rt“ D u B WHffift*fkifDiajaWftA'fl)ffiW$ft*Aifi 

ft. iSS*d'ABA 



BE. JflRWraSfWffftlgfl. 

TMtt t?! ma wk 

f, -#J5i#W5fcj£Afcffi«ift®i 
inft&*j**J&A*S®l!ft#r[ni.. t-M I.. (gAtfift 

«l»K/t*3tfr i“ iH ft WI1& »&&&*. )*&«+*# 

ft^AWiawMA. ftftwtstvm [ -j®Aft*£«» 

ffifi fti ■ «A±i£ Si ra H S ft A m * ft » m. 




(Interest Swap) f ri A A & i IM 

PJ. ArliUS 

AJJ-maOi ■-Jtrif ! afi|$<ft£S. XSAAS'kA 

& ft t: ^ 45 #, :*■ a ft h ft a: f- w ffi aa ft ■% £ be 

a. ftiapF^iem® k am® .& a a ® f« a m. ft- 

&BE Aft£if-. s* 

iti %>): m fi fi It ft T+ A W Aid !a Tfi hftft ® ^ii'jf 1 ! 

&■ MiiTfW-TCifeSlS- 

ftfflf %. !p ¥j «r @t. f* fi VA ft £ *| m K M BE ff A *J ft. 

sw ?Mi« a# * me rsi a a m. 


«. «**»£&». wnt. «¥±»UBTi>jfcitt«a 

1933 ft 

ffif-’.ii -ft*. fHJfftiAHMr. 60 ftftXIpii-fi 

Mf&tii 'i IN SIt ft: fM Ltft Z .Mft » ft. IMlWS f 
t-r ftftjffi. ftW# ©imftitAft® tlW Sm 1®ft 
AIA/&. Affii«ftrf£ftf£v:£«@r. Milt. 3SB 

1980 ipftfHBfffttlSift tA 1980 is-:® 6 
flftftff-StWft. *0 1986 ft 4 Nj. ')’*ffifTLift,ft 

ftii']>i-f#^l^ft|i!i;!?j. 


f!J ¥ ft S0 PB S ftl (Term Structure of Interest 
Rates) 4 ; I"! f£iE Id W ft ijll # .» ,H'« ft ^ ffi 

ft- f|riJ)giSS9KftE#iiKiK-S2lfflW^ 


fg. KWffiftftAg-A. W'f-fitftittlliiMj. 

i£W»±i«*l*i*>Bcaj£ -fc|ine tt/fifilfft-fiMi 
.«£■ iiiWMJWfls- ttlllBIA. WfillMtiHiHAftWBif 

8M- StWf r WfrirftMIfft R 

ftiAftAft-ttftSff. iitt$tIM ; '£N StwlSAife- ill BN ft A A 4--Ift Gift 91ft! ft ft ft A ft Ai -¥4 ±a ^ A) ft 
Aft££rftfH£rASAftAX. Mull®. A r«i|Sc.SBS*fflftit 

Aft. MW. fl:KH# A.ftiEVfl'XHft 
Aft. Mti- .Aff]«'Kf#ft-JHt AMf 2 j£»l|RftiiF. 


(Interest Rates Swap) ;t itlft.«. 





—W if AjAj^ft <)Vtx #, W-;AfJftwftA,w,FS(®'J.ftnft. 


fJ4i*l»ft±««H^r: U) AMfSJEJBIWftiiE# 4SK»i(Hlft^ 


tS- ('ii^]^^f8?Nf!iJgj8iisii!fc#.ftftft^i4 ! -. ma, 
fitfnigwn-;,’... ki^ sdaj(?«#ft m $ss«, iw 
tS^^fS^a&ftftA^fttiW^fi). MjftlllS: 

fSKSSi#, S|l ^ W'fzC-iS Itt fN ft ft )fi ffl {@#, fffi A^ft 

S^Aftfltf'-Mfc ft 7 ft M: ftl ^ J4 »• • I A® n'" ^ ©. M#, (inA 


A ft £ fn A -. 0M&BE# (Iff A ^i| 4= I ft A. ,t . 

A r®fgffi:ia+. (2) ft# 

ffi» A ft fn ffl ft ^ A M. ft ft K PO 7 - 1 J)(: - ]H] =S Jl |b) 

fgffl®ADS£. 'kJJSKmW^m 

:&• ^WafJftj^iSUfe; (3) ffj4*ft»!!«'£A. r 


f®. i&A- i 3Stfsftftj^#^i±^sijiaft. teawatr 

«*«:»• ftflrftlfftftitricA- rABtie. ft 
istAj.fwgomA.. 


W¥_hSB (Interest Rate Ceilings) 0 

PS. 16 Of 7 ifMk«-rrft K : ftf*ltdftl. it7f«S©#: 


■I'Afiff.faWftftftffl# (#i|in, ftMAft&ftfti 
#). ft,6fi^Asaifrie*.4). ffiwwftja— ii'bj 
« 6Ali»ftK»iffi#fStf:##ft-¥. a#. Unfkffi 

»ft®# (ffiit)fiftAS!j»)ftjl#) ftA#f)H&fl(lft 


Htt. a*® 
a#. siorutfgtswaa^A^ffi-fe 
ft A M M * * W A M e i£ K ft ® # SI 3! A M ft ft) 
. astjni»fflSfSAft,aeafwiiBi#fiiiii.t.w,»ie 
upa«t***^jRw®#ea»giis 


sisAiftrt'isj):. a£-#K$ft #* 

wntaiisiijr??#*®. -efn^#A 





ffi«f«ft/Kfi.. Sft^ftT«iCf®^@as:tt.^a* lit AM 
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*&£ <«^a) #aga»Rs, JWftft&ra 
w-Kiaa#. &#- ;ii«rK*a#w^, teftr 
KM*. <fH&A) M 

ffrtt. BMISTKM*. &??£> fr«E#M3S*£i® 





ttttSHfr. jfe8«te»fJ*. )4 


T (®rj m 

#> atffiarffi^'erajsas^, 

it. *ssiflr^*F ■ £a«*ij£ea--££ST# 

ftrtratfihti«. e« 

ffis&st&teftitttM-m a w a ato ,e- a y. 



MSSt® (Rate Sensitive Balance 

Sheet) 

•atssa^si^jttaw a# 

a-hwe^wm js w, fiii 

-j&sjs-f p*®. a 

ffl3?/=AXm AtE£; A®#. 

tfenr*6a@iT®t. ft a 

^«*jE®aji«M, mmm a. m*r& 

tfentaA. ant. snit^B*fflaaT«AKi^«. 

*ffa:®Sc®)tJE. ®*aiE, a 

,&IKW 5%at 10% WT. 


« # * 




(Littie_!VIi]Tlces Method of project Appraisal) 

ft T A K A a * M ft ft Iff 0 ifffi A ?i. 

fcfcMJfr* 1969 ipssrttfii a *£« ft -ft #a p.m 

4R#ftW <<IMBMr$&>>. 

f„ ft ft ft >S * fti» dll ft) ■ «mr 

m H ff tt ift - M A ftX [a] A « A ft. 


A £ m * M * ft W, -tn ft A- & * rtr & ta A Mr ■» s 

t. #jsn. &i'r- 

jk. a a i !■: a a ffl {D« s m »a a aft a «i • -&*** 

xam. M. iftfrfiftftST ft W rtf «ffr« A E®JxWift* 

licit. 4#&ifriS*£#W#£A®j*&A®1ffa£ 
T. SS^SSWXSf/PSgSSfeittAiEWtt^^ift 

*. tm£* 38 m£®Jit*itfl£. A-A- Aft- MW 

mmmmt;, irfflj$r#HAttt^iM&a 

ifilif. 4UI T X ?t A A * *5) 4) Aft ; Kv.j 

“iiAAiB^'a wmsm*. «««*#!&«# 

JiMWf '£ A&JffffeA r if-fl:. 


fA# (Private Placement) Aft"flTS)T”A 

* limine ft". W &frfti ®#Aftfffi iff#* ^ @r« 

id bit- WSM;ii®gftftt»WW;ft®xf£!i. —jRfi 

»» AFRA !»1 IS* A A. #£*ftft 


“• W i£A ft, ft: W M 0; AX IB A » ?• it to A SS; Aft 
*® *'.§.. B1R W ft # ® # 1)<J ft® A W * A W A'S 

iSJcSStTAiSAiaffiWftftfi-. 
1WftirAitftft®#. #a©¥. WffiflA'oj®. A 

SftAiBliiSSf## 

A® & ft 0 Li S 9 W ft if * -f/{!!!#« ft w 


MUStl (Public Private Placement) jSftft 

f mi A A W (Hi f$ A ft # A ft t A i J iff. *. fiPlift 

ft (Sn£ ft ■ 

«. iffi/iA*, 

ili , ftttiiE#i)'Sl. KWaSAXjteftitBtH-fiftSfr. 
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fi A ft (Private Foreign Exchange) ft ft 

OtAWWftWft, ittfiJUfflfiK*- Sift 
*t&A*(-ft(H)t¥Tj\ ft A, fttli. 

Aawtgffiff'jfitT- a 

{nsmfitasEdftAM:. 

Iffilfc&ffiA (Commission Broker) il#(EiJft 

SffiA. WJ££#)''$fC, S«»|6frft«S®#K 
JSiiE#, ^fMSgife;®«^:®^aA. iUi&^MSi 
MftgJ&ift A&*&, *S**A. A2S1AIST-& 
ti£#&3. Jf-&&ftl £fc£«@frt 

A M il # ft v SI ft X S ft A ft ig fir , 

(Qualified Acceptance) >T:('i;f, Vijij 

ffi#&A£ft]S«i!Cj*jSftfcj£0>j-, xtWfTAWIm - 

(1) BP ft * A ft ft SI »*?*■& 
aft fintrM-felSM-W^flEfiESJMW*. 

(2) SJ4*A: KPtfSfcA£*WCf£aft mi 

(3) ipfti;ArEawa:s 

««ftSJ®ftM#*K.jTHj, nmdn.iT am 

WlfcstIfiltiffftJia !:. 

(4) —SljfcftjpLiL: SP-ftSAA-fiaft^ftaft 

atiA*. Siimif^AA^SiJaji/TiSK/KMg 
tt. «««*#*£. Mnrwdsiffl^ai-fAfttfTft 

A»n-fL^09jfff„ it ifi. mu a a 

ft^A.ft&ftSAaSlAS^ifJi!,, MSJKiA^dl 

%m#st. 

StAm^ (Dillon Round) » A FI ft Aft A fE 

&&'£.&£&mM#m> isnaK-we 

1960^ 9 ft, 1962 tf 3 JJ, 

» 1=1? S B ?xm & ft £ ft (M, S S a fa] 5f 66. 

affi^aai»)M«0jiKAWggFrtisHA«®^ b 

jfSAaiAm, 3*®ir® 

M&*«. »£0£»aSi8-‘N!t«*|«PMiJi, 36H 


fa ®c * » « & n « x #. a s, .si m a u % $,$(s 

20%, rtn AA i* Ah ffij *(£« it M ffi .1 ■. »i a ft a * ft: 

a*® rwftwftcu. 

8 P IS iC (Spot Foreign Exchange) KL“S])#j 

ft-ftiiiS'. 

BPfflilffliJE (Sight Credit) m&MiSfti ffiffl 

Wt. BP«?fflffi£(SftiiE$fTgtKft S Aft *E|i* 
ftlttSAWfBffliiE. ftEPfHaltjftT. HAA’iSAft 

$ Aft?ra 

Stfrfti Jt&ft W, a* >’/: Bpmw ft. 

ffittSAK#, t^a^tSMlSpe. du 

***o&«»i*f$*‘AW ¥•. Mft&ffiJEjtjtgffi. H 
lit, EPtft-faffiEF.AAAAiiiit*Tft n ffiMSte: J$$$. 

BPH3|'iL3£l6 (Spot Exchange Transaction) 

i$*.inft«ftS>iknartatr 3 efflM«-n:*s. ^i-fi.: 

##». «ftu gm'M ap a 

AW]. EpffiftiLXS 

?n. w )i M ft * ft c-up hs it -ft a a ?i: ?l : *. awe 
ftft^www. &AmmmAt$,uA m:mt 

«HMi.®»9ffitft^jatffSfS, ftft«fiii&m«j9fja 
ft^s?a^iii^a:A:-astW, ffifoat a* ifi 

iSft, f s Mthttie.vm\m&swi%ittfi, w±.m^:& 

-fM^ftrriJ® t. ATr,tT^a.#7c3Slii:WftttJt* 

aaTi|j ^ft#)ft 1 367 l= 1.5529—1.6539 4 

A. Aij J A7£»^x5Eft«itMti;**i 1 ^Jc 

= 1.6532—].6542 4fe. WWKAS). jfciHffrJWf 
itT^ft* 3 .4. AAMAftfEtr^llP. SrtiWa'A, 

niftii(ogs^atgWA®, aft 

RifiiXSiSSKfir. BPWftft^S 

M¥SA>feTS, 

BPDj;C$ (Spot Exchange Rate) Jtft'SEft 

ftjp”. a*BPfflftft«®”. 

atifioffl® (Deferred Payment Credit) 17 f-j 

ASilAjS#^# FA 


flyafflHfflffiT. row 

r row 

(affiiffT. *fCJRittfMA. Bit. iSftfrWiffitMK 


fiaSfWSfWtt^rST. th=F*«Jflis#inS. ft*. 

n**itros«ffl«aim«99^. row«a??ffi» 

im sisaje^. ±mm 

tt#A*ji.&9?i:Ji(. ifiPTSWfifffliiEWHtt. 

r*aw#tftxe4Eftfe. * 


suswjswh r> ^iftfrosffifflteffloss. rowfit^ffl 


igWfaffl ffi 


B IE l& ® R (Overland Transportation In 


surance “Frojen Products') Bjsf£S@1ir$lR;ftB 

r ttimsft&m n m m i^bsp#®. 

(HJ6, Xf=F»«RttR*K&;ft« 

«^^«^®HJSJ®S9i0ifeiJia6Tffi^, gl&is 

ft. 


» ® * is it 4* ro a m ft & & »*&& ft ft m 6 m jt &. 


Si* n wifeifi« A-&roAik. 

«gR*s#^ft*!»ro*ufcji«»ffi®je; a 




BigS#j|lfiSl]R (Overland Transportation Car¬ 
go Additional Risks) ffiisiS^ftti&PR'&ftBis® 

WiSMNSflRiiflfttgXRWtt. 

Bis RtJfWBfe i&Sfift d gfllfiiT B isR i£B is 

-■eiRte*«a h»a#RA#sffiAewa®*Brsiff 

inffi. B®®ft»)jni®iat&ffiTA^ii«i. 

B is In $1 iSt Ik R (Overland transportation 

cargowarrisks) ft^WAffitSfflfiiS'lSR'K'ttttis 

«t£*Ifc T-»#tfi*3?0r»ftiBifc. ®KT1# 

- *Mff$0rg(«*fe, *£}£®)ljIST» 

»®a. 



Bis©tt«)ini^»aftfefe^«fti§®#!S f-.ro 

R$0r*ifl ftigisteftA^ff »M»RiSr««ft i ft 


RftiirJST. iPfitSXRAkW-rWfeffiR#. fcgfe 

sm jub^r «3bh feftR t. 

BiirSSliS^SilSR (Overland Transportation 
Cargo Insurance) S±.®%i5^®l^l& f 1 19 tttA 

A9J. m-fctttAAASW»¥i]ffliiA)s>, ffEAWTAi 
'Ik#- 1 **. «R£nj -JtMXI^JIJA^fim^fe^rAst 

»JfiXfti£«i®|!9ftMR»J* T-iftffi. Aife;R®t'AA 
isttAAAfiftAisffiAA. RAW AtfiEEfflAffi 

*IB 1981 ip- 1 1 R#iTlft'l*BAE(SR£fl 

B±®i£«ft»ARsy» 

A Bis R (overland transportation risks) pPBiS ■ 
1JJR (overland transportation all risks ), llt^h ii 

m ®—b i.® 

H ft ® ® VH Ki (overland transportation insarance 
frosen prodacts ) fflB hisift tf I^ASAIA (overland 
transportation cargo war risks), 

Bis ® #1 $ >& R (Overland Cargo Basic Risk) 

#ABisRftBis-i®RMtiA 

Bis R (overland transportation risks) ft /p'Oi 

Wffiffla^ftlT^lSiiffiR+i'ft/katR. xfTBis 

ata«A 

*ets: *#. ««,. *•%. ■at'k-'s. jhAI-**^ 

«-: isffir *«. itjft- Sis HR-aS 

#a». ««. jJIR. ««#; *#•. ijtffiRAitfTiS 

roacf'iw-g-ajsffl. ^R&nH&iftiMfHS. 

Bfi—iJJR (Overland transportation all risks) 

sffftimjeffl^flamiikiSMtm+ft -«r. 

SR£5]jefXBis — MR. RTB&RftSftC?ES 

<*h. afi*s*«Riim^is«ia+iii-Fii'3iEisBj5ifa 
kEM4row3|S^fiA. S J »#'*JWIStt*g-tt!eJl± 
Wi'hSUSH. 4nil#rB^S- ffi*. «ro. 

Bis®#r#ARBiHf w -£ s*”®!)iy. 
»RA«l#*(5(R®#lSR'»R#ro*ii«MfiSJfe'fi: 
#. ■&*Sit#is«rae+(HiB 
±©ia4A. ~As&wi&mmi®%-ir\m<mii®i& 
<k%Atoik£&m. 

BS® fe* A R M 





ft 1=1 Iff $5 (Arab Common Market) BBT 


ft <a ftranj&fp a *!*!*«»»■ ^nmm. , 

T2S«»Wfeffj&Sm-a3l£:«£fei){ f- 1965 # I 

>3 1 RiHftijfc&M. '£M^g'MllS/SinfS:2.rsi»a 
S’F-g-ft. &W—frik, uJS^M23HApA 

TWlg. flSirft^ii. $fl-. fltfc®. 

a. Pffc3£. «jfl. $t*ffi$7t-j«Mii. ftim-rffS 





^UJ !r 


to ¥4 7o ¥ft 
/ # J® a H faj S A ffl «lil ¥ 5 E ¥ Jit fl « 






P"I )S (S B 3S K19 (League of Arab states) {9>J 

'££3E, APItttflMAf 
j945 ^3 im;a:»K#tt*as*. 'eM&e&ifei&j!* 

ffltRafcfcbft. Pa'S. :&&, ft® 




affix ms nf3?. 

4«tfc454fctt,fT*7feSt!i. ffjs&jjpifli. m 



®S»TP®Pffl, PiT-#«>£SiW®H. KiSrt 

a7«®)#aJK 


SaSSXTStWfNffl, W£.ftiKSd5fatj*MH±im 
w^i&xjttmitss. *p»*ajww^>s i99opg 
n 2 0Pesai^)#t&#jt#. fe»tHs. i£s#& 

rimHNfffis 





y.iwm KfnT|r| 




PT ffi fa 8 ® # ( Arab Council o 

Cooperation) |ErefA'£p^5t£T- 1989 #2 >1 1: 

&. ftapan. 


* -F'ea.Rpffis;«asM7®5»ii»rmfl 


tl^*aiS*WS#*#6flpffl. (S 1990 # 8/3)1 


PJtSffi-^ftSTlJlIStSIl (Arab Maghrib Union) 

87 1989 #2/) 17 P*®f&7Tf 

W7jai«Ff-Jt>7. =6 Stiff ME. 

SMA*KS. $i£ 

§a w * ft * * tn. ft ji * a ^ m * a m $ m ± jf ® a 

it. 1990 P 7 H. i£« 

iffiflATlfSr.S#±i*iiE7.MWiX, W 
Jniggft—tt-fcafi, asiIPiX^-: A A ft XttW 

1992 ^tssm fl ttl K& bt. * 1995 Pnija 

W (0 g 3f$—(Council of Arab Eco¬ 
nomic Unity) Rfttog8F*£-a#&EPiIHMld 
jaftsStKH2:i'«liWg!S)FfNirii7 1964 p 5 ft ft3:6!) 

tattid. m 

jf-$'. &®mt*>n.i£m ! iisk. wmttgiASttiith 

fSfSSP, T. (Saint Thomas Aquinas, 1225— 
1274#) nfiSiKW^^ClSitt^Sfliggc©^ 

>7. fti*iA£**3£#BJ. Ji?aE*S.W*«-Hi#S 

WTrMW ■ ¥. 1252 #^, 

«* ■“i * ■* ft ■¥ «* 7 ■. mrii a w is w# m a 

aj®. PMiinaSfSiij^ 

iflSW. ffiflfeSOWft, -h*'S'Ji£7Jti^ : fs'*SS^,5)-. 
Kilt* i-.^A"*f&“ KffA’fijkWlft. 
iFATSW® IS., Rlt^, (I). 

*; sn*Afn*aaw*it*^c.'ffi, a^w#** 

MA*nsseitaw^, wia^ 

Bt(A- ftWffl.iAS^S^'AoT'A 
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* 


Wfflffi. iK'MffitH. TtiAA* 

ftiWW. Wi»i£/'y:Mi£±ifr«M#S?, £5t£IE 

AiMAffl# r hj£f#fet 

s^. 

#*6»ffi ® )Ti $ rti’ffijgaf tefMS«;A “&fffr#r. 

St 7 ? ,m p n nK^ifiJltt^. tefl]E3i«it!l,giRJiJf)> 

£, imwawtt j ; swffAw«5e#^#5=iti. *», 

w ■^sisx^ifr ft m $« a?j «m s. a. m'£ wft£>« 

jESP#tgffi^.+:StW“«a-pft«^4Stfifv»4TS^ 

isjwf&ia*, aj-y.i-a-f-ss. jgiit, -fta -#«-& 

¥Wtt»JiUi-tt±»ifflh i*. >/£«&7 A« M.«J 
5n4'tjm*iJ£6!)A'K ®* J'tli&Mfflit (WSfeffl) 
MA'N t£,+,: “a u n B»&¥-ffr*Afi-*feWgdEW, w 
S®JR0B-J!E#if ffr.'Win, ill* --7ASJ5*#® 

l&ftftT-JtflMa. 5JS, S# 

■yttfc ft rtstikmm ,t uvtmMnw 

*. *l» hJB3tt^f/HS«iS&. 

W-4rflJ*fiSfik ffi s&ffi ft ft ©*jfn jtf Sc W $ K && 

4fc«8»WWJfe&£$«»fHfc»jS. fuxiAAfr* 
'WSi-fWitt’S. Mill. R*jt£rr»MA. iu*ffl 
J'-iMiMsItiEMSfclJfm TO5?A 

3S=). WiSs*0)i i tfei B H nfNT®a. gt^Bjrajit^ifff 

ftffHSMgffc. Kfi» n n uMfAHPS^KWW. fpm 
fe&BXMatSf. H»S#(*M«'m*giijff9j. Jt 

Sfi^fsijEiSAflF^aLi^aifefiKia-^ft. i^ 

5Sa(Su«@), flPA, ilifff#8SEiR®-t;S5inif#tt4, 

anjift&mtKtefflfxMfttSHi. auw,a. itt^f-. ftM 

£W4:SpeSi&!£ifej£, 
a$r wffi-«ssg Mfmmi&. 

W ft fJ . Jt ft ■ Jt m S#r ( William James 
Ashley, 1860-1927 ip) 3£H&3r^*#ll*£SF.£ 

iU'fe^SHffeS. 1881 

1888 ^e, !&«, 


sums. (tariff <fc£tt#iib£H.?rfc, «nw 

*?.8F* il %■■ £a£ n- ifc» (1888 fp, 1893 ip) A 

ftSfE. 6 

x*w«¥ mmnssLinB, iK&SFstft&arWj 

*5t H Ifn «#Ji!£SSrifi , 3SM U)£-f -« mm +: SiC 


HS ■ HS#1® IAI frill A mu rm, 1883-1962 

*p) ic,tfiift h 

ISlOlp&jtJEjftHMpiJ, tgft. n£*U»±SfH£ 

WA'Mttt. H«St*£i?p“££ l-.^AMyzitftA. 

fftE AftiftfiJi£iR—M, l-V£ StLffsOl itl ifetPifi AfttW 

W'JMUtff. fftfSill. flpp«fflM^AW*fflai 

£, am*ja - 

'S'&Mmum-it -#a-afia^Hi, wAftiy-e 

A£«S®i&—HjS-JfM&HFW*. NlJltifJJffi. tt 
SKfliiSif); (1926 ip) 

aSfHgfr fftfijP?SiJ£tt 
WflMtift. 3S«AW7)ffl 

SS:a^Wn»$«Sfll'M)Ki*'>Eft:)flW&Mf#7ljfeBlj 

BfSl (Arrow's Theorem) fi^iS#(AS 

Oilier. SHtStW^WJfCa 

a». 1972 iparafp&stf^fttfireisf - pj^ 

(Kenneth Arrow) fp |ll 50 ft Ft > 

d3Tegfj@(*4K't:fi-.'fe»*±®AfA^iiix^ 

#7j»JiBfl'^^ai ic 4®ii|>!|, WWAiim ■ JJfrftF 
(A-Smith) a A W A A i#f i»* W ip ife i p, t+^B: 

s w a u «s By lit ■t a *t»te o<j n % fv a iis & & e s 

S|SA. iufnjE&tAWWrifW*#f t a:-) ; .i:^ 
ww^inyst^AR^aff^sAriiig. fttxtms ■ 

I'mmKm?. aw, 

fltMT^BPamwftaAs (ttaAits?PSS) a 

WffASWllfflWi'ffldfa 
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(1) £##£--# SB tWJBr 

-«**09ffHs*i»<fa*. tufttn 

&?£.' (Ben 

tham &tfi mft A*«lJlll.&3|tftHJtt*»;fflff Attft 

XftrM (Edgeworth) iljAfctilWfl] 

AiSftSOH 

ffJ»RftJ$09Afatt.8. 1939 (Kaldor) 

(Hicks) it & 7*17116)51). SBiiff. ?P&& 

tt. &S r lfL£* (Condorcet) 1785 XffitWSf; 

#ft”; Efcft®ft$ffl09AfattR. jiB]-*ftiy*ft 
St JB * it? X it ft IB m & » 09 & IB # £- tt f& & 

(Bergson, fft65itftffifl«ftfl9ftj£J£i£#09: Ujt 
ft-fg«S«:ftX.:*jiii n ttAO9»fflFS»J?JfSl)£09 

eS» w(u lt -u„). ffitt»ttftiifijw9»»ri£d9«7' 

RifeifcB 

09. stfij^fttcAtM^ft -^intt-ft 

* £ »ofi m a as m * s-t ti: ftjs a 09 t a 09 « m 

ft. **)£« -osttftiifffijf, 

storx. ft^ap^fflxtt-Aaffws. tAa# 

09>K'j&na;'tAffl4?, 

£«#• 

ftkiAAj; $n£ 

fflttftWfft*#09*M. SIsAffiitfMit 

7*sbi wfiiflA a# a 7 4 »a ® wt t 

##^liS«[09raa. m&i&- •SifeiiE, itnSftS'!is 
#—titft®fi]SR. ^sBstttwatttftatW) 

* 09 *±ft#)t. » ft & t it ft ffifi) PS %.>m\ |ti| BtW 

fiEtfijecKas*#: ratt; -Stt; a-Sfft; 

»*s®. nurrn]B-j»i7Ay; 

St*#. ASERilt A«AFAitt ft «*T&hltigiH - 

Sc. sjajea. x#‘/FWflBttsa’09**f9Wi« 
a: ---ttttat. Mi±»99##tA«ifi1ETfJSaLt 
m (? H-, ift mf % t ft ft as * # 09 it ft« u *w ah bij tt 

ftTH«PSfjt£tuJSB09. WS'tJffl*fti&09xa. r- 

»hjsEW7fi-^4sfl9‘tBrfgtt)i.'a”. wifM 
W*aHfit”fit#SBtt^aIft- tfIE. HS'JA 

t # IB 7 -1 * ® ± #*{« f • t # S is 09 S ft: a # 
ffifsr 09 *** ‘«! ft ’ 09 SB «. SP tts w ® 

fR ^a^09fHfttil#JftAuTfiB^Sc- tft@09ttfta 
h,? mns rat)AA ora r ittta t.tt ft 

“ft)AtA«»ai@E»ttft*#Bt, SB#itft«ff® 


fOISSil. «JBft&r"£209tAv.«#. jt#-tflKf Af 
So ”*(fl7^@catttnfSH409IS( 

w&t tojit. a- 

ttft0ifi9#fta#mao! J ^9i«K'iA nats. fsjstt 

ft ft) 6) PS R 09 ® «] E a * Si f ■ 3t Mi S BIAt A *-. X 09 
O9'0IfiBft, tt«T-#tt(A)!-l*aif:ft7j‘7SW*®a 
ftfiwjw®? % t nj«ft. 

wy^r^ttftaj¥09-ifs , iB^tft#: & & h * 

(alternatives), tllft® (opportunity set), fp 
(preference ordering) IA At Si ST Ff ffl ft (profile of 
preference Orderings). Tt(f ffiTTft 

* ft ft 09 ■- m 7 * JJ: # 09 ® ^hT f r 09. 7 ## 'M 

aASl*WS 'tAffinBA-fa-atr^atrif 

ft. a#i¥ftffiT-tAX'iriffTT&aAf*T( -t«ST 

+ 1 

If. M f Q ~ ■ tt j&ft-Jj IS: (x, y). tAffl^ x>y 
sic x XSTy iBifft, SnRx>y.y>E, SPA x>E, 

WiiiaftA#-S!cl4. « AT- fp ffl ft £ XTfti ri'Atv fi ) 7 
ajtM.^OSfllftfle'f'a.'H- -tAj*. Hilt, ftfta 

*w»aa# -mi'k-. §a*-*09ttftflsirjEfl'-A 
09. ATfMff.ftSItfBlfiWaa-WSft: HtftiaiifJf 

Eft -1 ft ft is # it ? & -ft ffj is a. ft7WP»r^'a#-A 

ifitA09*®s t;. »ra *#. 

*# r.#fta#fflftiiitspigttniffi09*a*ft 

*it-n.fgaiAfTg)®o(j«5r>Pfflft, n&mtf 
*x>y; #ffx^ -'t*09T8AfffBft-. *9'. 4i ■ 
A09»iftx9 x flWSmSilrS, iHTK^ffiAOS 
fflJift. x rt9‘®AFftjK/f"A EW. IJPA. 9ii»r(T9«4T 
IfSBft+a jfeiKfiftj #)?’PMZt x>y f.^iWffiflS - 
Sctt). 

*#Jll.vt S A;&j£A*09*ft. *-ifef5jt«Sf 

Iffflft. Kt. fttAxt S 9 5 09AfVIt-'l#09ft 

If. WAi*Mti6SfA?^ftft)il7*n S BkilffS 

a# (Jt:7tt). 



mirms. (muum. 

& (f v. Tt ft m # a is & i n », * 09. fa wi m $st ay 

«SS*aia'*tAte-tt#Tg09«fff1=AjttftfijiTa 

* <$»»«•). 

#t.iBE*#&9®BI)±^f£) fttftiS# (*ft) 


MR®®®. 

SJP. T: 

I, IX 111. IVfnV. 

w ft * a swam i. s-waxm. wx& 

iiwAftMAAStM 
«w. AftftWSfftiiffftW 

mw# -tt#n 

MfsH4lS»j£: 

AAAA. ®A. ftft£'MTftA&i£#S«*£. 
fi| A Afp ftlil . 

ft-. 

BPttap, £fti’(/5£XA£rM. H 

%&n n mwmm&Tk a*asj$*, 

fa®lWA j‘^ fe6KJ9<J. 0fH*XM tfc&ftl’ 
ffi«. f§EU*W&#rft#*ftl. ISAM-®*)-*- 

ft 17 iafrit 3 , Xffi«hBCT I JSa£. 


SaflWftfttiMftAIIWlfcH^ -ftS-ffiMIsti 
a. WA^ft i «*ft rnfA 

ISfflSMffiffl^ftMSift. {&##?££* N»f, m 
immmn-mimfi. *ttii#*( i wMr- 
ftft#ftffi*JWMAin]m vmm.nmk a-hwa 


aife, 

ft. 


Aft£&f4H. in. iv. $n®i?ui!®<§,4i 

tt*ttJ)?.Ji|«J£: 

^ftp, *m«tAWfltfti^x>Y, 

&ft p &ftn*H&ftlVft£5S£M@ft 

ft. rtuftBj^iiisan. 

iMH: *##HBt#fifcftl. P- HlfflVM 
ft SIS ft Mi*. 

®s i wiEaiij&w®4<nrffitt^aMMft*if 

M£. W&SWISXifeAtSaifciiEXft, ftFftM 

tt#aftWA5ititt. ti« t - » 6* a a a iA a a 
ftaeiiffijS. w®£a®i»a*B0 reiftftaiii 
?.“ftASAA ftaA&WifcfiKnl'T“®ft” 


'& SMft ft flffiCft ftl © ft-ft^A fiMft m 

aft. Hit. ■ewA*s-a«ft-J6'ft' 



I'nJMSJMSMSAnJ tttt. WAttXaftMSftAM 


AB±- A ft! 4ft 4; A ffi ft ft ffi fsj M 41: fe & 



ttlfflipJftsfnT-. ft A. ff. Ml*. 

g*. IH^XM i' 

(Black) AfflftAM® 


st±ft® 



ti 


-T 


-«aftiux-A-a. 


tn^i i #. 


W3?—fSft®— at^KSSIS (Arrow—Debreu 
Mode) ofFeneral Equilibrium) A A ft ft f r A !i; 

•eiiSAK^KW (Walras) 151)1, iff%|»J*&IfiJAft* 
MWfiilCJffA— XSSftS' (talonnement) [tfjH 

(fixed point theorem), 

ifii S- & ». A 1ft ffi 30 ^ ft 4 - rii ftX # (ti m sfi ft 

(Brorwer) #If% - (Von - Neumann) filrft 

\9S4 (K • Arrow) f1l«A 

8 (G- Debreu) XflfttS rt'MAM it A (AS#- 

aX^tlftfeiiE r*r*J«ftSF^MHXM-iS'iKi] X*ll 

» Sd*± bu l@ A X A * ft Hi 

WXA?Ptt, 

ftfti'hftJIKfAX§tiA 

* A m a (i i A a -ft s x Mft ft s w a x x ft. wr^ 

A rrr tVfti, -«m#rWtfe«f^ 
fiESt. -JKttAJltfiM-teJillS 

aifeisffixrwMSKXfHi, 

*S@f)tlM*X®X I.ftft: 

la.-s;. ftp^sis] r l , 

ffffeii'«xftSfAKiX'C'ffi,e. tlx. ifssftfttr-fr 

iSrfi#, rfnfsiS , -*ftt«JSft?aftiftS@rfi. fflji 



m -s 


353 


-m* i«iiw &■&■. 


%>■-* * ft «i w »■? a itfifi: # ti-1 % #w PM 

iroBt-fiS). —(agent) Iftf/* nTMittl 

ft^KS'lSASir-iH. fFWtftAMfrMtAmit! 
i$r n n ? I«J 4"«• -f\6*S7K: ■I'^USWrrAEIW 

JI|LSf|iX= ((x,, ■,x L )’^.:is/ji, X, .&/F 

ft & if? a M SS i # it Kl»*. i = 1,'-- L i - -1 i p-- M 

toftW-X J*|n)fiY= (y.-.y,) £4>. ^ 

^>ty,>OBt, ^?KfS iWlft'pnFjj^iilf > y,<Oflt> 

*w*i to ff^«jpi#af(nwaAm. -a 

44® 4> Bj 4J ttfcf £ M » —F £ * $ 

-s. w«# m&s in]» 

i£M£*ift«j'S£f&affc3«l. HW— 

■- -i'S AB&O'JffiA V, A 
•*y<JKHSSIt#$«±«t. Tffiffl (A * i) 

K^i=l,-,13. $126dlUS+ttfga 

ft-ffiot,. 

p u u w #* w m m a a#] ffl isii fa» 

AM R l AA. ifffn r 4£*’S4'fti:¥6«;i:. ftftfn 

MtSrtft ffl n S, ft is S Aifn 3£ft*?-f wa w* 

3jM*'h&9feifc#. WE—»fift]S«?Efl<i£-iia 

WE-«tFfti$ B H „£&#£Xft<j: attaint# 

iwojttiiasAaw^-Tia-^Mgjta^nm^nTa 

am. *ssBi®i*r. w.mn7«.^st;EW*^»t 

«*s4*ssfa#L. &&*£?■=, jtw 

gptt4fiA-«^#M#ff. 9!&4>. ftXtttSJftWW 
WE—ffi 

/ft a 'smmsw e— ifetf-em p^kahi # a 

tt"A§>. S ffi ft i* ft & 1' W E -1« F ft IS o n pTfife) 

i£*i W Bt £1i W HE-*ft fl4Sl!£M W 

li=i,-.H3t*s (A t) #£ 


XA - 2) (ftt'fm# h Ifln/ffeMffiftit*) It 

R l . &^imifm(£i'-&t : iti «f *fr x 1 ', ip* h 
'HB»#ftMp"p^rq R L » IP2 r-* x" 4'j4&- 

&, BP®«J£f/f»B!t'«A X. tfmftX" 

Wl’ftft. hS?tt. MftHSi"itt., ftii 

^ « a » ffl ± it ife r ?H a Bf * ft it #J ft (H) * if B ffi 

-^ + 

h 

(a • 3) S'hTfft# h 

x h i: • ^ cti S 4r & if A S ■ X.J- F fif t| ?R »it »j 

(x.y) : X* * X h ^#)t>h. x>y.|lSUX 

s'>«i y-#4-a«s. 

aawflia^wjfc^. 

nJE. StBfflttStifl 

t it fi 1 ffi'JF & ft p u p ;£ Nft S ft. $ ■F fti IS i MX 

X5 ^ ® # ti «$ tfi t ^ it *J tfi E W ffi bVi # ^ ut ft 

* * x. * it ft tf w % & ft ft s a tt ® a #i it Ht # a 

tt Mwawft 

siJAattiSff 

3K^P1+»ffl*Aft(S®. IS*ft 1951 iFffilifl r si i 
Mi)(FiX??E—FSKffltg® u h =X k *R(u'' * X h x-f R W 

u h (x)>u h (y)H-]. M x>y, WAiitXft 
X^x" i-.l»ftfi« 5 j'ft)F>h *i£(A ■ I)—(A- 
3). ft&w. -i£ 

■iJ rn tt @ » W IE ft £ * . W. 4> fit !*L w. « * ffi 

( Pareto) PJ ;$- s£ Dr ( Hicks) H ^ ^ A ® 

(Samuclson) MS?tftl9fffiliKB : Jffi'iS'Wrttift'F: W-I# ffl 

"ft. HE—#4'ft«i0ji‘t«(ifftTilf -tFMfS®: 

(A • 4) ^ x(. X h , yt X h . iftf 

y> h x. m y A y>liX, fro'ft-x> h y. it fl-Saf^A 

(A ■ 5) X h J£- Fi n l*. S|14ll* 

y>hX, tfflO<t<l, (ty+(l-t)x) > h x. 3 

m. m) a t±&&imtax*att *sse 

ft. 11 ¥S-1 A’l!?f±(iArIADta')• 

iF # ^ M i ft), * i J » # rt ft a « M Hi & 'S M ffi- 

65 . 

(a-6) Mi'imz.w-hmmmftm., mftit 

*7K: e h f X^CRSh-l,-, h. JS]® e" »E 

ift WftgSf t(« A T P/r W iB^a if 
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(A ■ 7) ft ft UP h= 

TF«lela, 

mm*. 

mm. 

I: (A • 1) - (A • 7) 



l,-,H,j= l,-,J.d hj >0,Jj 

= 1. KP®ftftA2M71| 


(A - 12) *£»£*TISlFi«M. ft Jff jffiSiftK 

Sfitt h fli h’. c” £ & # iff 44 I., [sj 

(A - 13) 0>s; t /f:'l'ic^./ i -*iii , i»il<ilrtt#iA5>. 



»6T- (a - i3) m\Anmu 


£#&*?&. ■eri #«**&&ft a# (*#.). *$.p mu 




am; #aw7A^ja«iVjttr-fi. 7 a. jap^®^ 




(A - 12) «|SJ®—®4-ft«fJg|tt 



(A-8) j IJBSftiEjn# (Lindahl) 

ftft(A-l) — 

W&OriftftM&tl. (A - 13) f i -W<W.Ufn% 

ftjffii-gffi (A ■ 13) 4<Dj 


* J 1 J >J* 

w-»*■ & * m ft m ft * m w a #- m m e : 

Y ) CR L ,Y j j£ft'AA =5 |h| 
R 1 it®Hl-^ftS. £ Yj ±# J 

-,4- Y, y(Y, (Pift y 

in. BPy = Xj-iV] £&!kf c i!Z& 

WS&). ytR L , y<o UfiJtJliaA, y > 0 ft S nj] ft 

UJ. ggft, rfi^®2ppT 

ffitt. £SftftW7ft'fittt. ftHliStfe. JJjiPtt. , n t 

ft ««»&7$y.afiiti;4:iE9Sf. 

(a -9) -n^nwM^w^\m9:& s sx 

«: M t = l.-.l. V L JBffiJJSjB] r l 




H W —ffiA ft 




' __A- 


In 


ltt#{£fr®. S-lfilSM® 1 1. gft&kt 


'£ifsiu a n-ffsstftftfn mmxy-j 

SfftJtiJ 11^7 HfAAW 

-_: * Ini a^fnj 

69f fMSSrtft£*, HtWtrrM'mmbTx 

« ^ fx a s a a m ft s, a i'u] p) a f-113«[ nr ;** 

(fliB/tSH) fld, Rp& -ftwx.fffrff}. Wilt. MW— 


S 1 *- A ' *) I- 1. , ”>L,K>0, W, K A ft IS ft ft-’R S ft :rt4l L 3 -L ft-fli A'fjHft ft HitpiJ'J. 1 --Hi 


j=i, -,j, fl-Kv,c y r a 


■ ««'Si£4ft;ti L— 1 -HUft-tfrtft, ft 

& (L-1) 2 iftAH/jM® 

(A 10) ftXftftftft.j. 4ft*ft Yj JBftjrt5 a, ft Si»Ifi ft ft ft ft id) oft S ft ft»fpr. wftK|AA([<j 

.*ftftM7ftftttftSft75Sfa«JL3c (BA. IP ft ft 

^it7£ftftffiAiW&ifi. —H.j-1.-J}i*ja (A ■ 1 ) 


«f * N SS® & MPjJf ■—^f-ft tfi Itft.. 
ft P7, ft PJr W IF) i2 ft tt l» « fct ± * ft ft M |))‘—S! ft 

^ a SJr E.E = {L,H,J(X h ,e h ,> h),(Y J ),(d" ; )’h = i,- 

— (A ■ 13). 




zc 


«1 «tft A&ffi.t ft. ftaiisa ^ f#sE« a®j* 

mu (a - 10 ) 


?®ifirr#f?.Sf®ft:W!t#fii : ii))jg|}!j. mm^WZ'YWi 

tii&Si. ffifilm. UdKWfiH#. «»**, ftr 


j; w & & »ig ® «h $ m 



S*ft. 

(A • 11) g:e = 5;f. 1 e h . 

F = {yt R L lv=Xj-iyj.yjC Y J ,j= 1,-J}, 

F— lySfl^ +e SO}, 

lilK.K = {(y,. ',yj)l : •■xY,|=y^[ ,yft.F}f!!|ftA 


Wf ®® ft ft tfj Si a hub •ai)4)«i«: 

C|P ),(x' 1 ),(y.).l =■ 1 .- -.L.h -- ]. -H, 


j= 1.-J3 



jit ® a® * ip ffi ft r■ w n s s 7 w m h sp n 

W ® * • nf 16 ii I'l W ft j* ffi 5ii ift * ft 0) #S £ ft 09 

Ate—fttettWM®—4:4k7 


»SiWT (ftftrft-: 
#7J7fftj = i.-.j 

L 


t - 


SpJM'ftft h = l.'--,H7'ftfl''(ft 


J. 


m, B (p)= {xex”\Z P ; Xi « Xp,e; 


t- I 


i 1 - r 


W, -ffi 
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+ i d ,v i p , y, i «) 

i - I l' I 

£a'* = + £.i 7J , (3) 

li - I Ji - i - L 

K4> (i) ttmmttttifrjkHXi&ftrms. *h— 

#t £5 * m rff « # ir * w «i a. iff a *- ffl # tu 4fi as # 

— ast&. liff-staueriff^fliiw#, iffUitss 

W£ ft 4'tgifiartW*. iffftii-SJ &mm Slid ffi (tfl«i 
*. Law h 'r-iff«#. j t- 

m pmm -t-aff ± wjs w w 

ij&KSUU#. 

twy—*5 wro-fffci 

«tt«. KtTW-gi.t,ffiSn H# 's® 
*»WW, &ff±Wtr*l)Wft:tfc. affiWMffl-ft 

HtTW^ifnAefAii'. tfcin, IK 

«'}>*#& -W65fl!!W. ^K'MIAMc^ftiff# 
WtfiMfcW#!»»©. W&ffiMOJUff li 7*^*4:?* 

i£3Miie#$fiJiH. d h, ; 

s; w— Q-ttzyf 

I. _ 

f- I 


9— ttaawiw 

Ifi. fttW^4-tfjUXt#tt»ai**#f«m* 



ti'S V 



0 


« jkik^ fttsa » ft ft A/KEft-- u is/# 

»£jB{fci**S:&®j£ C(A ■ 1)—(A • 13)3 BOS* 

ffiT: 

tSVttiiJ&M&M IvfffhW. fc-lix&tttf, fltf-t 
0 t/ji £ # Ird lit X W a ,&M ® ff ±Wi£ tii V. it; § w a 

“.-t-® A IKS ID ', "ns—It'«" t8£ •& ! ' *|W 

ftifctttBfft.—tt. a®, s 

in m if tfe Hu «•-hs ife, -em ig <g r ** *«?_ff # ra * 


i'i * W1% & W m ftr im W: n K) ft W » *1 
WOMWlte. Sl*i-NfiK|*ir»#'rttt 


fffttfi&JiJ 


WW^50ipiW«J. W—ffi3Vt-t@'tJl¥j?ft ■ 

tjffljftitjswy. i95i ffiHiM-HnajteiLi r 

isawe. fifttifl! 

tB^ijaff^SIS -SUE: 

2a- = <£"),h- 1,-,H 


Ft 




rar-MJfi: w: c(x”) .W) iar J Ey'.y.v" 


li [ 


-s'y,h, > ,y 



sia: »*-^siwi3£s-aBi(w 

E flUftMWRtEfltiCICtSttSS^jSa 

w a ik v - m -ft- ft a ff w t«•> jsj ft m if! 



; 3i •.):?8^:i ! r-t3SSWr1r^W®«»45 — 
to % 11 a «,. *e iw to ft te is w Hd m & t tt ^ m ± 

HU^aWSStCSttMSEiM WfttSWiA. ® 
sRnTiSWi^aiiifflrWWiEWEttAr SffH^—1§ 
*■ ft WiE Ujj 0r fli« M W S i 1**- WW ft tt. M, m 
-HfiUHtiin RTAiJc 

* '£ ^- »s X fti) fttt • ft). 5tt T-IK 2> —«3|J ft)i| ffi ft 

☆ r bt «x jg r : t» w iK a & a ■£' if iw. r ^—»rii 

(!®) ffilfflfflKifiJaiEte: (x, 

y) AWBftMttE*. tSKttfc iSl#Bdffi 

i-A,v). Xf-FBifff h, ftp ■ x k <p ■ x*. J>i 

111 JLW « Sk A it ,a I# « 5ft -f ^ Sf j, w 

p-y'>p-/. PlrlfU- 

p ■ «E ft A* -l^y). aa*sfi j- 

CM. « ySiawuEBjjsssfiffsi^tA-Wi'iteis 

a. iE DJi ± £ & ffl Tm-fWii (Minkowski’s) Si 

».. r l >t>, 
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■ftiaai'Hk«£j 4s jfe3-£ 


r«di«. ^;#f±w^i=ja^ig 0 n psrfew^^-ttS 

0) a* L*^t&r»jafl<j®^, muttvti&h 

SWUlftK). l. 

( 2 ) f*(p)s* & ii£ w p- $ ie go tm p ■:. a„f ? t 

8f lift h 

(3) gW-sssrnffH* P ( a,.f j a*ijjn 


(4) f (P) =Y" J* (p) — y' '_ V (p) - e 


<4) 

tipis®®! 

m p! 1 A* t ±ws^^«ic. sarm ttp)=ORt, «■ 

ftpeA t + s—t-ws 1 —h $—m 

ft ft a 9JT ntp)* £ * JE E ^ ft #f J£ M ( Walras’ 
Law, *H=0r#P, P • f(p)=0. Bjtk. 

S£to. 

MeS®g, sSXt'i I S;U»J=SlBIS5-^Jtfa®. if’iM 

H.##M-T-*-s- s. #*&#£-;£ x£ S, 


g (x)=x, (srst— 

MOW«*. p€A, S.*f^Sl, -ff P,X >0. 

«>:>,' — AfffSLT PttA, 4>»« 


<?:>,'—A,-®j2.T p *t a , t $ * 

ffi.SpMeSlIf. SS^ftpHp. SP4, 

,&&H, <? 4>(p)-p. X4 

/ft SE^pSi^nrteftA, fiSJil|f.±, 

A.-Art.'S, JAflii flp) = 0, p3k— -ft 1*11$ (ft ft $ [»] 

*. attfiSEwray— 


££*9lft. 3^FS:8t£ftWhttfi®. SijETftfl 


fflMkit'ii GW A, MlffiiETA-fS]# 

7o^rt^3)E, w)tf«$&SF‘HN3^irftX3i 

in-msreiw^-tatt, tm'zmwm -e«rWA« 

‘flffiKISte” (path—following). --&%#,&&- 

F' f^ ffl M/2S (Kakutani’s theorem) 




nJWirW, KSftlftft 

hj«w#A«, ft«,# a w mi?m a; 

$#/,<p) = 0- SE#S : >K;/ ( (p)<o. n P ,=0 . &# 

4S-&-T. (ftl A n) MBS S3! ft 

111. S’SSMRMXJtlfeia 

>jf«ffiif mm.&m w+ *> 

££• M if *&II* »|m ;>«£.. 60ipft«3|5. 

TtJ*.+■». Hit* 
^Jlt [a] n-r? IA»rWfflSJsK? I AAWy—ft# 

0) sf A lh5c4^^Tp@69—HS±Sjlr4)-tff; (2) « 

RfIK'S (ouerlapping generation model); (3) rh gt 
B#K4! (game theory model); (4) SfittJSfflM itj 

««H9. ^efc, ^[A*fW«-^Si. XM®-X'H9: 
±*®TI®fS , -lS^ft*tS3e<i*m. a#lBWS®Kj 
7 o x ft wx fs j. m o? ^ a a a ». m fti a . 

(ABais Paradox) rriH“W*Aa" 
* (M Allais) ftAHttMEfSta 

&s®r»3m*te+. M*xa. ratnis#»fflii 

ttstwms t ±# s.^ w jit kj*w«#w 

(Utffitr.lBXBM, JtISjlfcttJST- ASWAfaJSSfl 

iRlKlfiW: 

0) fltfSJflt * a waif * B? 

mm a 

nteum®. iOOtKS. 

ffi*B 

500 )irn.it, 

M%Sfi#iisa.Vi lOOA^Tt, 

(2) C D? 

fflfKC 

100 ^7C. 

89%Mtn.£-rfc0fit. 


SB -a mjftm??- 
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'ff#D 

lo%iMl£rMf!f 500 TT^X. 

Be^tttEWxa.'S. «*? a> b r«5/ 

c>d, Mm. atxm 

c<D^lr^ii2. 

Bt. KKH-AA^l—teSiSiF r . *S±, t-fcjffl 

e«AwiT». a 

ifrijfeAMMS** 

Wg*. X.fTPsr*ai*«I*IE#A. 

*t W. ft & Aira _t T K Z & ft-. EPtmaMfimiW. 
W. s*kp£fe«flJSf*M$i-to. 'b'#Afi- -f-TFWfJ! 

-USflMKflS -eaftSaSMftAWJtAmrft 

wswt. 

(Arusha Cooveotton) &'j ft ft I;: 1 ! ft 

JBffittJfHigafJtraW P 1968 # 7 26 B ||: 

pwissjem, Nr/sa. j% : ra--:H?ttt-*iE3r-WP»r 

£«M£iTA$&SFK.81toE. i»5g«SiJUn. ft, 4= 

P Wrifi tktij# A £ 

1969 <p- 9 ft^ir. srtssmstfh 
A$ft. 1971 <p i m i as) 1975 ^ 1 

ft 31 B, tlfcfi*#i*iT. *£*«SI*£Mlt. 
KitSAfftfil (Spatial Price) ^ >lt |A| 

Jlkifi SWSTIISKfliS* AftA WMSPtj* mftte. 

ffi?fftJg^#aA«j*±#J'.iioSft>. iW, A'lkA* 
WifctA H tsfDt&fiPffljtSA {fi¬ 
ts. JAM® 

AaM»i»«fSE. - jaft® 

lUffiAfHttKl3;»B*. JSifeW&ASaiEfflftmgiifc 




t. 2 .««Aisiw-tt«, 7 K *f%9imikJk7Tra;AP']fi < j 

®MH£ffl.lf:ifAftte. M (11 ffi Mt ft ift A * A g £ 

mXBBiKM/ftlk'p. i)ftlki)<.l£{fmM&: ffitrfkffi 

a-AJcffi. 


53\l£P (Department of Labor) 

w— psp. ViJm&mujiztiXifiWb 


Ait. femffiffiiaftAKffiifefjffl 


B S A * ft ®®:£ W Aik #{n+A *#«)#«: «L£ 


a. ftiMKH-f; T.+tsfeia w a« jtffe 

&#»&. JChtl®A*«ffiAAAlS#UiJ[|SAf?1M 

7pAtt:i:ft; AttXftiftlki'ft'j, ffifSKKAaSft 

AWti^ififift KWA. ft- 

ANhisa - a* * x m k stt.u l # a «. bss-ssem 

Ik 3:6fi fll ig kfrSf t) L A A W M A (kj jit *i ir t 1 ! • At'l'fUtS 


it lit & ‘mm i w■. mwa 

tiXiWfS; 

ft- f* 

XAMJ£fti*», Jt+kifS^T^aiterff.AW, ill.A 

^sn®ritffix®Siiii*4ftina??. Aas*SA)T 

|ETl in [SI PH; 


ft IDA 


*b Kspaa®ia®#it*jwi@a 3100 ^ 7 j#«iig 

■w^i'j «sn« m Maw & a a e 

m. wiikH; i$$3k%.%m-%&mm\— 

affi^AiB:® 

tiiiftutiujit. * i.lhfsrA Kfls^rln] 

amm-, w.s* wmiti. 


a®^t&±s*: i.EitaA^Aiu* 3fiair±a i869 fr-*AM$-s- siBi-^sfi!) 

asm, Hit3Af!M««; 

uiJhaAiDte^a; aamiR. (attaA suftiR. i88i *?um, 
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SI. IXtiW 

4Jftft3;*iiW.£. A&attito, w 

T-PK: -te&jfcKlISn?. 

!»±PH«^A-l<fi«SX. ~&MiJ 

*a»X#fi-5ll, EiAA®i6ftffittjii»1Aii:#'ft 

ft. i tj iiKftpjtfAft-Atfi&ttXtt., ii'Ji-7r3ffi?a 


MiKSiftAISM, "E±$Riftffi-ft6n f-'JL 

#: «isc35x 

Pt. SiDSfl] 15 £ I-ITM* 

x. gakirtftmjL 

fr;£ftftALi®iffi:A ft#*. fMft9jX-K±tt]ffi1flEfn 

Wfi-tM. a in Bill x a a » ft » ft « k s& a ox r 

1869 ft-SJ 19 liia 80 if ft, #x.« 

B-*-tft. lu.fr: 1885ft ftIf3£A(ft ft ft® ft,lit(ftA 
-3x;Hft ifr] Ift ftX. IH86ftljftft 

a4Afll«ftti+A 70 7J. «ilii. n 

aSAf(Xy;rjX-«ft'!ft Fft, W5-F5S 1892 tps 

- Li Aft: 7. 5? XSrt 

B/sgfts-i H*®!® ra#if 

Jtfttie: ai a«j ^ triA a is® ® tr s: x w ft 
sxr^*x«flfeftfflsissisi^ffiffsxffi 
?S; I885 #lftn. ftXftMHfeJejinKittS'lftWa 

fS^b. ®1# i886-?iyjH.e±Ba5T®xa;-wa 

XJcWl ii#fa’[S]ft#., S?iaiS] ffiftft 

Map*#. flinlftft, 

jft*h --A?SAM*^«-—*Bg 
x&aa& imftiiia, «£■£»&: r^H-t&zx 
£±AM*j)c. *^X4S±H*jaj®7®Aft!j!tili. 

s?t.»±w& aaas®ft-- )tftawuxis^ a ft 

w^-iaft^ftMKiBfrBiiftstffir.T. n- as® os ah x- 


$$ %h ft TlTlS E (Labor —Market Area) [It - - 


ft? 


KiKftsKM—XKta#.®. Eft— 
ft ® ® fi fttti LI Wtft ft ft Miftiv. frS-tJ&Klft, X 

A7E«$i'tt4fcanmsftite«»x^. ft^etsa 
>', ftftft* ft ®?1T (ft :&■??- 

fa-aw, iiiai^AWEasAn^AfflSTUK. mm 

T 150AASr«ftm%Kftl rU«£. 


9? Slflj )51® IS1 (Labor Market Discrimination) 

ftlWIAN, a X «r ft A (ft ®ftft # ft * cm 2 A - — J*je 
iftSft-Sift A ■ ftftSiAfei.ftftftW'ftA tt »Ji® 

tt. Min. ftAEft. m-aHA 

1ft if, ft f i Aft) Sf ft M#ftS ft *. Mllffl ifl ft A 
[fftftft. fl-ftf IRl ft W 111 ft ft * A»r A#iAlR)ik 

j£sE£A'»ft!nfmi®«Hft, ftft-iAMeMNM, hi 



K««i». tiaiASiH. 
ffrffiXAWAIniftlSlllftA^MftitiW. HAAiHl^ 


ffilHUK rfttEAffiftWSi. 

Ain a M&jftjt-ft&xfMtj amx^SjtWM. 

#U4l1. ftiriW- -^iS-fi-acif^WXfliiiiiSaAlBj 
T»7fr)ffi9HWAW )■■««. £Tl$aMftbWrs]@i?R 
A H K ftft »1:8f M K H A ft ft ® I« H 

a a #1 »is M x x a is« ia g -g a x®*s 

S f»" H J 01 A ’ -Hi • lift^tlHSiAXfV” KifeE H*. 
X ft All] ft'A A W |b) (ft If if T * E A )BA W X fN A fi 

aft«“i^^^ftMxfr. Hift. £jijaaafti®« 

ttiESiaAftPl-A-tS IttM-A W6miitt!£fA 
iSlTXSfftS'l/tWl'ilSS. 


^ @1 ® Si S! IS ftt (Laboar— intensive 
Techniques) -OlASlAffAftlEUAEWA- ffiffll®# 

jAffitattifc. asiite;® 
15, ®fft—■#5(ttt4tftiiSft—i^tti-t^lK, ftifSlft.^ 
♦-*15. 

It*. »> *ft. j 

WftrSAXftfftSEM. A lift aw 

fiA^SlSft’HaDF. fijftn, SJSEHA—WfflMX 


XEIflgSfSJSftT-ft. rtn 

n. s-ie-ts 

mmmm. 


^ Si A # iP ♦ ( Labour Force Participation 
Rate) »#AAaft&AU&S£* -#HAft'1ft!lf 


A W LFftS^rSAAHt, NLF ftftft 99 

SlAA». UftSfcftAa, Eft*Jtft.A», 


m-ss 


m 
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LF = U + E _ 

LF + NLF U + E + NLF' 

AAfcgE it t• > BE 51 & A H tki i ff « A ts 4 till 

f. m'Ukm. 

*»*h. 

m%i-h (LaborForce) «4 ig A P * A .Ss « £ 

A. FL^atA (fefSJt 

^waapj fi i sf; a am: ft (aft a m 4 tyj is] tE 

WfflitfKAXfttilAfiTftWBK^A. fefSAft 

ii*. tfdwmwi. *» 

a #mfwf #* a Mfftii a g tfe.*- amm . a-Ht 

(£A«Sffii?S'tA®I®WSK£AiiJS j- 
*5&;*JW. #^AA«ii]#£M$Ji3}grX3|f»1*-- 
ft. 12 AWSF't'ff.ttltiiSfT^ 

iijAn@Jt^fAAS)S449-fiSK, ft 50 . 000 *^ 

BtSlS). 7 Si* F*J A W* A ^ rf i) A * ® A, £IMr 

ft&SAKAifc 

@J«, 0^&*W£^<R8:i6IT- 

Jfc/fStum, A)A aXtetf®, jg^SI-t* 
ai*« - WAa tBttftM#* 


A2«fa«S»JiJM. a^AAfB^WtfeAffiA, Mft 

ai. ®fa«. 

tfimi Al^SS'JfflWKTJStSftiW^HA^Aa 

«aw?ttHEffl. 55 A A fa], SAfnAAftNAXA 

X£A#AXA(tr5»ABJ#fi«5¥[B. 

SP5> ATOttWAAfiEiitS nt^Jtflktr AffiXSSl* 


a 



( 


ft A A t 3 >j= 


St# (Service) 

XMftKjg-A. t'lnttSftifiXaiS-'tBriftW'AJ^' 

Sis) -•IAS) service). 

a# a±. Afn-gmAfett^AiattA^&(goods) 

3=) ## (service). fa 

Ht*fiW*69 . ifl&n a n. Sn 

tfeffisaar+Ma®. »«. a^. Aftss* 

m, ®a. 


SF'-£A> ®ffi^w5MS£ArA««. *ft. g 


iff fHtf 1 A Wif W# % ASffifltt % 'Ik ■ ftiiih'tfi ifitilA 
IS. -feBt. fi&. a*. maiHlit&AftftAft* 
fa JR * Wt- it! * ts- dj, *f •£ % «& W & fl> 5f ’Ai ‘-i ® > i 

(G.B.Fisher) fflful# ' ft ft ft (C ■ Clark) M f, "f 


■JEikAtW. ftS* [fl »:# l939 3#«(b»A#!ftW 

ft til lit 'ft # fn AM W g ijFT* A X ft a it M Mft. ft® 

Aft i940*teti#±j“ftA^.ftA?"*> SfS-ftA 
Mi&rAXMA*. Lit, 

ft in Sf a ti ® m w «11" Sfi rx * x ft ^ a 


aarAWSK#*. muM^tikAgfr^r^.ftr 

aWt -a. ft»iAA5l-Ktff-7»ffilffS-'l-:ftiS4i | j 

re. *iX#-fttS:. •?£=. {Jtft*. ^Ml. A 

ii-fjistm. JliHitltJ. Si(' f tli(A&3(triC. IS 

tr. ffi* 

ggFwa®. wifif^re* 

a* « A t iE«ffi?,i. 'lkft®7ftr#.AtM;D*ft '}•]%, 
kgrit, nf a •■ flg ^. 4 ) - ^ ff m ^ § tur a & r w. w 

(service) 

pdfii st®«fv **m s. a-ffl fc. 


(Labour Exchange) £ AAft-ft'lif 

SttfSSJkAtfc. -tfesAa^^aittfAft. fH.M.W*± 

w. ^'SAftttiessfaw.KAit.jt-iaa^sfiKm 

WaiAat&Jtfe. KEAft^. 

K+±AiJ8;*«Aft. ft^SAiAfiftfi'liSW 
“ A#5d|!a(ftifrffi%r A r ^*'32 A-S-a^A t. A 
JiJ^WfRlS. SEAftAj. ft A frl fi" A fit f)f 3H W A Ki 


aitfn@fa»A*t a^ wwia-. ms.&x wfi#® 

ffiHt, SftAAiE-ii-ttl. ffiA&ffffl. AfEAafttt 

Air#«ili±. ®A#S!1 SBj!!(. ffiAWa®»gJ^.iia 


SIS. Agspaifeh. (<J:A RAigc 

*, ±a^ a mwffl.ffrffliftttetii. ss-t^-AifiiDfifO- 

ffl.. SSAi)fitt)SiM'i£rrffiFf*fiKl^5!ili.f*(tW«r 


#”®ttRA±AiU-@. A 1832—1834 A. A Mill 

ARM. AS*.. A 


fafR*ArB#3T&A69*5!i3i£Aftrf n . 
t£5E:»*r^5fiWaA»*itSM. ii(« 

tfttewiifflWA^js. ^ArAftSiiffiji-AiTSfaspa 



H 
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•Bummumffr&ri* ftamMsux, 


IS* -4-WSHWnrmMW 

m,. SETSA-fjAgfitt 

373]#S«!Effl. XAifeSB StAT tNi 



3? 9j ;fj INJ A 8 3F { Labour Surplus Economies) 

w * a « ^ ^ -jf ey a * w * f i t # 6 x a a 

Iff. *|nlto8tff»n##A|0|MW&. 
A3fiiB)**Ma#SWJtJ. #A4—tXiSlM K*)> 

#rW^«iL^w»gfln. **8^, 

as: r 

SAW Alt. 4AMrMAq;L>jafeii-fe, j^AT 

3*#lMSife: *±®|SFX?f©T>», Kttjk-frJitf', 

-&SAE#A«niw>«. m 

</M%. tm't- 

ihjMifc&Vr^Wj, #gSF£@rf., Jt^sunw^ 

fciwn. tMtiwa fitffigiJn. «mm > >mw. f ii 

^sus/j'Kx*®n. mmmn mssiaas 

AffiW5i|#r**fti?r^MlX®$, P[J X ^AASfX&fi: 

fW'- asy^St oT&tffi 
5MteAtii*. *£,%g?ff;»nA(k8rAASiffkmM 

»Jsr£jifc^spn>f£-. tt*tfi«ax?t*^#x3?2ij 



(Labour—Managed Relations) 

KKtWAffi. -SfflrjSrdSrij 

thft?IA. XftjaJt^WSrWffljF'’. 1947 4p, j* 

-»SW«a. iSaMS 




»J6£ 1936 ¥»E«*ftiiaiiUBA3£SH*«Ma 




Efsaas 

't'iSMAMWWIsit*. £l til tfiftftffX A Afflux 

> 6 ir^n JdirtE-fe /J- ^£rl JLti =t ix; i^r -t*-*r* /V aa -j-t j-a . r 


*AgJX^®i*«^iESM^fXrra. iTEtSS 1 ) 

aife^T^x^tew^Ksi], ffi'E)n?#w®a#*K 

»t s *s®. 


jfcmJEfSMaM(tiTifii®i£ 1947 if: w iff A aft—Ift 

MiC5JXA*®M&. ®±r*Wff 1 A t 5ifU1!rjSj. i£ 
*tA i:^aftdft#Xii-'l i W§¥Xfr*, Xt-T-StSEX 

rswAA. rjcS 

si •&»#&. *tSfXffl*Kjg.+, m#® se® a# xai 

SWilft&tfeftTfcte. 1959 ip, -.Sg«jfg-«5 4(:£ 

aap^!swa!*ft*a®g-)6t 1947 s^A^aa 

m »ie. 



?f iillSlliljff (Labour—Managed Economies) 

^75(ii i afi(tYF:*i#ftix^Afniid < B : a. # 

»AiA:V3. * It * 5lj Saw Yf: 4k g -SF X R A IS ft! ft 

awffliwB sfu a fftffa.ft-jsATF 






f±6 \?X Att6 J£ X M '%M% $f thfrMM 

iff. ‘-ffiJS. fr#£#M#4&©9A ; !:iffXJlfl , ,@!. it 

fft & a fi ®■ ■ -1- e t w w 8iff Ef) x a (1 tsa? a » m 
%. m ® a? asf is si m % a f - #: (d ^(* 

$i #iJH gBJAA#(±(t<j 2 -$.®g, ftfefn 

A in ft fll Y-2$. Mlf WaSBXA. 
Aiit^j'IWtftW&aft. AWA^I.^'t 1 . AttfUAFK 

artt^niSYa -sa. ( 2 ) ^-^^* 1 . -s>t.aa^ 

WA^SUrfil. 1# - X A -4 X ik -t B! AY)‘ X:? W - 
*ft. (3) T.AflJ&Aak. SAFlllt^airt', apj* 

YA. 0ft lWT.Affl*A^* ! &iS!. Affl 
W T-4pftftfiJ. a#fi<HJ£AS.ffi t-AftJl-'a Riftft 

AWatSttW—:r.Atft#>fc#lA., ill!tseffi* 



(1) i, (2) aA±«®W£0ftS!). 
tt(AA-ttA@fWa. A9Jzji1fJ5.ggfA. 









® (3) # 

TAM# 1 ! 


Afft A(nK (Index of Labor Costs) f, ;'[7 

Xik KSSife ifj ffl A Y> iff X * 1 H 1 &Attffixtx *IX ft 
ffiiaiHn^ift+TSfjKA*. SHI ®miit 


3 &-S 3 WiftOt'?- 


3bl 


'J'. A X ft ^ ® ft A „T, A l)XX ?f «. WJ&WA.ffi 

l?jj(jAiR8t (Labor Coefficient) |i ff!| lift 3 

F/iJiifcAiFj-WtmAtt. I iiftrxxm 

aiasA. 

«A#ftS£KfA 

#w®«. itfx>ike*«:®'fci«M-t*xsfW3t, it- - 

£«# 1 * X ^ft «(M ® #4fig o'i (fi ,S E ft; Jt 

x&ftiftftA&KTOXSfjfciF. BP^AricAJt? 

ft. @riS^S&^iRftsltJa#g^«(i*be^ffift±j0ffl}ig 

■«*«, ftfflRi»-tt4?iF)£F. 

tf&AjgftJSA. xikawS*X.KfS®ttKW® 

si- «rjita.sx@fftfs 

-'MftK. S|Sfitoii«jS+S,*£*ffl;fi5. <a*Ttk 

ffifcr. a#. 3A$rtt3Aft&i$+tffiIfijg:ft€M. 

H A t *tf is tt ft X & ffi ft X 3f j® ^ #■fiS D<| ^£ iff] 

ft. MWJH‘#5(iA£8fc’&i^totjJ5i*&jETft££ 
w. Ff Axsifoiffis 1 ,. a a x a as t it (li ft ft w 

XSf^t#. 

SSlSEitJR (Bureau of Labor Statistics) f; 

HiXgtKl -x@. jL-KtMCJjfiSFr?? T.gfFflSM 

tttt; gftJk. Aft. AA, ftj^A'JSAKJSJS. £ 

K> FM&s&fij, 

ffiftF- -i H X Att ffl,fttFSfigX5). 3m #*..£1 

A. Sftlfft)tft|liiJfTtfl14|. a^AAffitfL+USIft.® 

*t3c£;g;Ui Fig., BAffi(nXAffiflS53A[ffift 

ife. Hjifc. i£RWW£i|SiJttl£A7iS£fi 
'•M-Afttiiffiy&H^. ftsais. ftifWft^x® 

KW^X'ftWfiX^Se^xaiBSnTH#: 

*stnx¥f^awiKitBfi|. a#funi» HA 

JttJp^nrWSSlttfttt'fe. jfXSEi 
i% IJikS^AiJB.ft. 

its!. aiit#J**SJ5-KiiaMI®ff£*a^fKl. 

®Jtiia&ttM] Jr^AfeftJfcS'lMgfJlsi—J|t|j( %(]£ 

JSfflJKS 

(Hypothesis for Unlimited 

Supplies of Labor) £MSSF^iE*mjflr® 


1954 if® AW -ffiifeS; «AK#*ffi(ftT(l ! J^9FS 

ss» a. is;h ra?F«t®as'i'fS^*Aiimjtg)(E 
a. a- •(^AissaswaxKwsisn^iiisrgffi’Hw 

* S ftie&ft. AJS«Wf SMft IB SsaxMJAASiF 

x*jpft«&ftwit:®®n. * r-«K+w«Au 

tfiA£«A':feft&)% r i. £ft6ifiJtafeft.&/ i: iV n . 3 

#tfM#»XAMftft. £3W&ftT- ft'lk»4& 

a fa x & *. ; f« fa. h si m r * (ft m ft m ± s a f-. 

*aAAliMftt&ftSAJEJSaUSX'lkitpf)£*s A, BTPt 

ft - t-tatrw isi a t. if*-r ±t#sjT'*)!ifs® 

tm\. irn‘ilftilt^4/jAKt6*J#*fK|iRJSX.^, 3 

stftA raftxt.®n3*ttiRft*aix^s-(ja 
fSiSWX®, R-ST.ftXSfRftTifcftXK. Stftw 

«31 ftft 3?* a * a xik. tt Miii x tk ztmwm 

s. MfiRxftxi!?7}cF. *A#TriW#W##A 

MiJSaxftSg, ft MA fil T ft X. @tFP$- FJa#i 

ftA. XikXK^MiS^MiftJtXK, ioTfllflStl 

ftttt?5(iASA«7tr. 

WR. Xgf*ilijft;Jk3 A4ki/^ 

AftftWitAWDi. IT ■ii'OT.)a>V : .aj5. feft -g 
^XSf#Jka#C'Jadt*: iE&ft--S|Sftt!SHi^illl 
ft Aft AitftJtSrilAftAXft.WiKiJat. 
it. X*X&Af£ffiS> Tftjfllf 30%^tT. a 

ts. m wx 
ffiSfKASJftft/Fttaifitifc. AHAXiS9.A*3# 

I»*S: ftiF(jfliAftiFl^#T. n^tnSSffiW 

+. «t °i ft a a *& m i fn» # ts- # iij ie ft ffj m % % a> 

t. ftfFSfaswtoiw 

Xftf®nati.ftPIAX@AX l:A®®ftft±#J 

fy-Mk)ftrW*^#ai*nE-)MF. ftilki/ 11 

in, x*fsf laftSiftAatSA f w m 

A. 3ui SfJFSWsfc 

Adrrtafflf'-a. aAT-iSf(Ki»®. 

(Labor Economics) 'Sglgff-T: 

iEWASSF'FW-n^Fi. ±¥WSM*5(]tfl»4riT 
® A A WaSPl®. A S yJt ik f tt,;2 ft Jf US .S S X I'"] 

5d pj® e jgjt, #)X>lkP $fft Btt IB s A^SF 

Piffle-, hkd, 

AWigMWftsfljpss^gi^+ftAAffiaff-waA 
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t&SF^XSS 


mm. mx- fJtftixw -twss/fcattatfttx* mmn- i&ttm -ft-xi •. aie***® 

iRIKlHiS. ft]@ Ill 71 . XxfftfPXJMftj g:i JttJihiy fi, 

toMffiMM®. a 25 ip*, H»*M9|ttWT.*f««S. J?XJ?X#igtJJri8&. a 

mXWffi-lk. XitXriX ■JMSfe’F I?/ iBB? »f 


- 






ta"jys ki ai* r^ 


m. mgto&tkmt* ift®. *fc£'*»«tfr*i>xtt x. JsaMij&Hx-SjMw*, ft^k. m 


M«pm. sftfXfc 


X. SaMSm-gW*, 'k^MX^XX. ®r 

^mrmaa 


ife. fc*rfft£l>Kilxt#aJj•**. &Sr XK&tt • -£MX**;2:T. 


Mkffi. ^ a|pjf)ft]^BfliE* Pf$. :gatX0fXC;Xtt ^tfl-ffiHItettfiSfrMM. Wi) BSSiEVjS'MXW 

&.&(£ PiiAX, Xg 1HilhEI|1 tIRiX«iHE,A;0?5ft^64ttfe[x +nUh, 


±*-. m mi l-'ilfKyftfiftXtt: St 


WfLr$ Bjig#^S!c«XS;i4> jfm 

!«!«&«, WHS'MJWftiHftx tXtttg&ftX®. 
»iS fa 7iM #. i If mm m.i& ffl «-* X Au£& 


iPlMxESiJSfJrtEUXSIMjEfflcWttK, 

W i£ «5 J5tx X X 0f V ® W X ®, »J A K JE J ‘: tt 

a^.xwKffijftK; sx. *n jr^jeheeM ieftafltj 

fisa hmsm Axsaxiwjtmxs. iH&a-tMfi 


it jy xy g a fii #)jff tp a & w ftt x ft ti a a fti. 

id, X4Xr^W$fcT?i'£4M! SP«di, ^*^iftT.<f 1)6 fiattftrfnxj 


ififi. T-ii(Kitt]$X®€l4ftWf W'44: (0 &«> 






j£ ftt- iiiXXX 


X I4f (tfj IiiOWfti &Si ftj .6 £ #« X, wse ^ Vj 

®X^ffi*Jfibl)ftiRil; RXifrfl*. (2) XrXM-A 


®#Xl»r£M^;0F.©-S;f'']«. -feifift. XidtottlSX^feftWtWiSX (0 iXtt 

*X-&XX¥X«Xfa]fri JR ^, totfXXift. &S'f X4kX.! fc PX^i5iiW)*WftltKB?,] , H].&ifl. 4IIXXA 
m-wa^xrfc®xM«£. stiu SSJX20 UifiS X, 

30 ftqtftjXfrftHm ®x , %%mik\x.yrw.‘}\; razvY®. ( 2 ) 

T,S-x±ft]*iiiHS-. x^-^stajE^it'ikWias. ffi*B(i«xwfti:fi/' : ssftii !: iijx^]i,i>;. «u*a-- 
35X, yjgfX.SfiS'lffiXtf. X^SfJE^aATtrftW keftA, SJK# 

'k'£¥*tXA (ja-tajillAX^ftjX riX, 

A), W«3iXfP 4n*S -fflUt/h, *Xs#fc:l:aft)^M n n Xx^]®A 

S4^^x*»kw««^ -. attw^xkft#]* «^i. x) @fawtt^ffax®^» 3 twi; 

tatusw tai#fflS“nfti6Efl5SiE, xxKea^Mtnx'e^; ®i 
a, s55»aWF¥W±af[aifiStt''i>aifee#TfflXS SfflpBftiiffd^iEiis, roias£i { jt/i.^s / >. (2) iat 
J@- njatfeXffijSfflH m. F»eti. i ®BE+i»®»isjttax; 


A), WXittXft 


ife. Hit, X*«gf^XSA«/g, t^#,ISXl»XtFf 

S1J, SfglkiW^lWXffiiaXsSfeX'aifttSATiSXX 


j@. nffatfexftjgMi * 


ridStftjX&SfcjfflaJK*®, XXftrtXK^X, SiWX SX, 4lt*jgilW--MXJHf ! J, 

X- (3) XnSf«. Sn*An#Sti, -&JtkxA*4!i 

l?9)}SM (Labor Orientiening.l K {!/_ atfe 1 P Hilt, Xgf®XX<TAfiji^ftjS5»f»Jii4'^ &Z- kn!P 

SEWK^MM. ««l X. T.®SWt»Kfiia#»MMffi6#X. 

Efe^xidKeKiHaRriEisii^x^, 

XXA^^XXXlEXgtSAftJH*. #aiAX^XX i^«tLXlS7-i:r@fttft)?iX3pltftjH«, toXffiK 
iiS;isa^gt®if®3|s;®f4fi|^MXidHfi*;4»-»:« «WX#»X3iS. X|ft1ft!!lJ'ft]aikS!l*, 


SS-J3 
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(Labor Agreement) (ft -k|ft] E.Aiii 

ff 'J'. AftXX. Ifl! ® iJ (it ft W ffl hi) J# W & (t (it 15 A p - 
|tr]. I A® A ft fli -4 ftft Xtr AJB. StSfc-T tb««id 

wnt-et. #x.fn*Ttt a f jEttesKi?*? 

«i, -ftjsftAfftxa, 

st am 

XAM^isffl-llM’lWt®*^— % 
r„ ;flfiS*iAJ.f:X#iM*(t. 


(Advisory Committee on 
Labor —Management Policy) # S fl(l - ft S H 

#. «‘(Sift a ft Juft 

« • -tJsafia 1961 ft 2 £ 16 HWffft«r4-®)A 

fit, ft 21 ai'7£ft*i£A, 7 £ft 

£%)], *E#7^ ftS&ft. 

# we. It ft‘MM R^'Sf A ft. ffiSs 

Ml^a^'fei^ita kfaSS#8i?r!l-ftl‘A XSffA# 

e&5!t&Tifc£*r££ilkWas/itt/aj 


®c - 7 s R (American Federation of Labor 

—Congress of Zndustrial Organization) A i :: l 77 ’ 

«£■#«! A#. EfteftAft 1955 ftlUHlj-ftJEWft 

mm. nisi •fNKK&sa * 'tff 

£Mft2T££®M, ®MS)mtA4R'l|/ 

» — % H ft £S] imsv,. 1881 ft ft ® s 

M&-mwmr,T--htti)&ft)£cmi: a . imkx 

A, a«XA. *IJt^I. !fiiJi®XI*lB@iSft ■ 
ktftMiffllSRSA • #AMt :£ ft & A - ft ft XKrtf *H 
UK n A. fflif A 1886 ft ft 1924 ft- ft 

ant. 

AErPj, U' A :' X'.K* :. 


ffiiKtl&fitft fi, 

*-• siftr a a«ffi w 


ft, ttAX^SUR J ; £EHX£, #*M f® 




As 
£>\ * 


, 3Sx. 

^AfifiX&ftX. as-., 3S«ikAIAW«^. ffi)? 

«fir«iflati^±x. mm. « 


/>.. m ttHAtt&fittWi- jKW& 

xa&m, 

A’. iffiftiftKBrMM&jHfilif?. ?>A, (g-5 a a A 
«4lS. *tLffWSj*&*a». fhW^AA'lkl'iilSi 

ifcX'Afllfiililtf «HE* FX 
ft, mffiSSftXfttAwft lErftffltftgrttfiU ft'-ftlS 
PI. sHlfF.SftEigXSft 4 -ftSSUSBiJ, AfttSigt 
*(AartiA#.i6'IJf¥. •£«- iMMrftft, A A 
SMilA|irt;)Fj*®X 7 A A Aft, ftMft*# 7tt 

£x#7:x, #Etj Fi 


-.;A 


L . h 


f*. xftSfcfff u. 

XA- affXtftttftMAM. &AXAft.E*'pfi5 
aA'iteAaSrK-i ffiR, AfeAXAKMtaiilfi 
ft. A l9fttdAff!iftfi;9j*^a5»C.ti«tAilkT.A 

±Ax.jp42 i:^xsuR4A. 1935 ft, Hi^S ■ l • 

sit sm & swi r 

AMwi*^r-.')kfflfU?U7X5!g E&xsca-K- f 

1936 ft'£fn/fIS);til#®, Isjft, 

.'IkXAfflftf.T • L - 

1955 ft, 4 /“ilk Et-K^r^a- 

ft. sitXT«« — /=«. 

I'/aXAHftiJk EaJ;AftfBJW»iS. — 

£-#-Hi-v/: j:ftrt ! j«'i2. r-3 120 AAHttWfu 

H fii- tt » X A lit & A ft 18 % M » m 1i X. a ft! j&, 
i-wSSa 1360 77- 'eitPft7ift-)!5(ftSA-a. 

ftt 7 !M AST. 7; ft ft A s* A fi ft W |6) A & ill ft ft 
£. A^MHi-tr6)iH9ir«—A«SijSc®feM#ll 
ft*. MB'iiSft 2 i*x;swi«mJ 

Pp. sfnPLfcftfitrMffl 27 

If ft n; St ftA A ft Si ft (I<J * *, ft«&A£)?JI'flJ fttittlfl 
—■RJ4fViT. fWiSSAEtftft.Aftft 3 Aftft, ,e,a 

—A«W 5} XftftirA 


aft«0. &Tl«.*WXftWXSTiYMKfuft®##! 
A\fe»M»'^.wai0i, .6 » ft A A ft 4- ft ii ft 1 &X 

* A«t*M 


■Zj, ? 



A® 


Aftl'lift 6 AI!EftSill’]: ftM, lteM#ai, *is 


W«SC, ^USPKMBIl. X^fc®S|SffiA-'II'X#B|5. A 
* i:^«FfiA«W3k^. WSti’WA® 

«ste- tiis -50 ftw-a 
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750 g-f-lk-Jj "£5i)5 l f , i''fllfi. 

fl^iBASHlfXA. . -fct. 

X # « S!. X |S] T ftW 0 m Wit £ £ 0 14X4?!K £ 

fii-AtH: m--. ttWTiniHatow^. e-fi-ASiSja 


AIfe#)IAa«e*, IWlfca*?RfflfH 

f,X, TOSfAiJ® 

ffr- '!>:ttffiSj. ttofeftlgniiX. 3f$i—A««WM: 

A T MI l.XMgAS'Iff fr:WifeJy AX*J£ 4i A(Hia* 
(Hi W ^Iff X ff uE, i&j H & «X XKiSi ® a &, 

aftisiiKiscwrA^^ [-.fflmw*.^. *f-j-j£.j&a£ 

»j«i mtttsAmmtmamm. wt. m m: m xxx 
w ip « » a s 'i x a &-& m t # x m % a 2 *, 

ft * # X X Ais $ ft W £ M fi $ ft # A $ W ft iff trr 

®«. ^fifRicftfrJU. if)ii- *tX£Hfn&WjX 

AftXiAiA AK— 

ftlftTA IHjt |-JiXfe--fJl5!ta!itS-@ui«;®F i avT^W 
Ar#fXr'$tt3tn < )(TaiMX'J. AStXK.RTl?. 

iwgram a«— 

0f* Xftiftfiltftftitk, f X-ffi g r ill 



in i‘JS7 ftjmtti p-su 

«X##£5*KXA« 

dAts u 


"rfi?* 5^/>* it ftjTlj fit ^5j 


A. 

n ? 





A. '£AJtXSAhlS 


*rtT «£W 


i“«#fPa» «*[#«)> l.SL 



#» Xfi, AW-gAlfufSff 

5f AW® IB ft- mi —ft RS Sift 

#. «&*#. #s, f£aft». tts. 

Aft, AAA#,. SflftflfA. ft Aft SR t 

XillMS—ft« 

#a«jiii©. twyiHia-ft^KaxAKiws. a 




a. • 



Lloyd, 1795-- 1X52) 


#T 4# 1 William Forster 

SWIift-'?:*. 1818 5|-:A‘t 

© a® a ^eajfr^Sf a»s. ^ 
-T-W « ffl a»« ffl * Wff WfilB] ® 
(6>AA. 




ttfO-''. K|i]H^AAxrajfl«±«ifr. ifiXti a r iA 

(s. i -mMhm'&',r- ffeat -tagiii- KAiiim'i-*^ 

(4IIEA) Bi. 

is Jin . fi rfn AA-tifeAL', 

AHJtt. a#. ifestAtt jf-jefn-m 

(BliafejgtttJ) «#/£:*- 

W »5£ 8iMY fj&X. u ! ill- (111 

nj-ftVv+:@i.ta r**«w^xiSjSR. 

7j-a*tt?iJAX(I<;i#fft-. 


rl SttilE K 1 Substantial- Unemployment 
Area) /“iftftitM 

KWft;>ll'45M'fr*.S«JiK:*f?6*je;Sl(|!) 6%W ]-.., 

*^AiiJ%oija %-m, aiiiWfapirattilK-glfWM 

w -awttjR«ii£M» n~mmx 

.*»»« AteHiiBJt AttJfl HMk ft Hi I'Jrl&fJLift t#KS 

m m * », a * -f-1)5 iSa «?f- a a a a/j a tt sm> * ® « 
--fcHf, )£#««* XntAAAAAjTSr® L iS:«»rff 

(WiUh A!S#*M_fi<iaikij5!;A„ >LaSM«t*1SIKf 
KiBi>36* i : -D3T (ft'lk^f-A 6—8.9%1'j, 1-) « 
Ifi a, ‘ E 3d" (9— I! .9 %) ft ‘Ff (1 2% w h) w 

3i a > Si ft A A /“ « A * il A gi A A *:«Jfe W Jii 
K. JiSftTarjfeartrHj'feili'. ^mTii'H-itWft# 
file©STnlttAAWffiKmaiKiitfti 


ffffiStlS X£tti>JfeteifiSI If X# i.Ax?tft5 

ftaifit. ffix^ftiwntsKxsffiig^iRfiHN v.* 

&rjMxsf. ffl ui «#T.^it»fj, m <b) ft 

A--iN-i'.^,'®n. ffltHi-t«MXA&TX^ftagAhll 



s„ 


zxh 


wxis«x®fsK'l. ttfexaew, .[ 


&>. -T_£S|5| ]X?f Vjm Wu, St 

«s L u . «ttx£ 5 $rm$»Mt.irftx -tfe* 
mm> raxftwxAft w ftx^ wj #«xft, « 

W,. feff.mH4>tt*/Xl)<jX£Ljft 

ft (Wu-W,) /W,, rfiiXftAt ft cl*X[ft 5 ;ft 

SMifl'KTrill&A. K«M*(Wu-Wo) /Wo. 



fbj ft. I 3ft Ml 




if 



(Kuznets Cycle) ^7) 1 :>([ > 

!5—20#:(t<j fy 

S' 1930 ^rtJflglKl 

■Kfiii56» -^uamhii, a£. fc&m&r&m 

rtf#®#- ttsbzmm-jffjm 

, ■#£« 



afexfi- iiWPfiWiftfstiXJI'jfiTftMXlijJfSHjrsi/ 

11 .6^, Hjft, -ft$toJ5tj22ft£ty, ff)t&63fe 

Xfl-sKTIf n.7 ft, ant' -4 

iSIJH* 23 ft£*. £#, /“g-fUtM&felfiSjsibftfl 


SeMihIS 20 ftftLr-AJftW- (to«fc*E T -i!Satf. I 
t$* 1873 ft. 1892 ftfil 1913 ft, 1878 ft* 

1896 ft. (feRi rWftitajU:Mftg&ISiftJ'h&jHif j 



I 111 *®®. WKft./ft&fifnAtfte 

«JS*f§EitS14MW?5^lfS. -Wf#l 

w. xnx*i$(W$ai. s-ttKtflfEttejx isi 1 -s 

nf7<i:&^j&a«e5it*T-KirjK2 

ft*. £M. few. nmm 



m-ftmimi i866 —1925 ft 53 w^iafeswi 

ft tfetMft«*5l!^7e-J ; j <!: SlB$5ll. vfelltftwmi 

SflHSX: 


?+■ aaffi4/“.e.*:4Xr ; j v.mm'-m&i t n. ja 

itn^i^ j'lpiifl?.. Mm rxft. {im. 1 *mtfi 

tfrFiw, isos L^ffi^ftXfe^+ww^diigrTr- 

tti&m h«jh 

», /A ifii [« r HJ ?«. WfflTXfe. WTM&. 

1 . mmm-'f-w. p • &•&» 

(P • OLeary) ffl A ■ Aljf,#r (A ■ Lewis) 

1?1". ffeffW*, ftXW• SWftfeW. -aim/frift 
XXiS#89Ji1!ft. WiKfi^WTiaPJlXfeWl-.'ill. 4 ® 

1ftWWft. 

7-: ft fe *£ fe St i f' 9f *4 65) it rr ft BE 3? j' S # 181 )ft ft # 
ft. ifcELfer&ftlMfW riiftW)Wft!£H. 


g|lg (Simon Kuznets, 1901 


) 




*a«, m#. f«awf'j* 

X. I922ft$j*95M. 1926 7 ft3fffett3L A^ ff ± 


Ai-r. i 


ift. ffifiaAffefglili^ft&i$ltt 

7" ft . 1930- 1954 ft ft #t -j ■ IS ft ft K ft. A ft . 
1954- 1960 ft ft H * * ft & JJr A ft ft fe ft & if. 
1960-1971 ftfff£1»Aftftfeft«Jg, 

WfeujKsiijftj'g ftftinftgntffiftftlti!I/'. jf$ 

(HjftWiSsjS (1930ft), « W te l& A & It ^ ft » 
(1941ft), i&K.&M&'b (1966ft) ft) «6WJ 
K» (1971ft) -5JE. 

Hi S W ft M B??m C* A ti* * ft 

m a .)t w * fe • fe tj awftsi^sF&toftijfi. 

ft^tfriWftA- ttiftPPSiS 

Us itSE il-!?f«)jli a «T, £■1■ 

tt«Wi+4S-tt*Sfea!HlKl 

ftftSlftWJSM iftt. 

Lift:®. 

ft ft .ft @i i »i( jij 1ijf a (ft, ftjSpiR 

(lkft» T 4< ft (s| M ft X S i? f ft M W B-f I'u) fift'X Jfl A 
Att jR*Mi U ia«jj, 

ftWRiBcAR^-toSft. (toPfeTft^ftAWRil'j; 
A/iftftftWttfS. ^XftiftKftfeftijS.ifefti]*##: 
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a11w e iftA«i?(+ f,w*^ wmm^.. imi ' is rt» $ & »w mm 

(ISA iWAf?^te£GNP2X. ftasa J'A* fji-^fiftnb‘»+s. '&EMJM. !Bi* 


b [ R «! A Alfi % M S fg W tt AII Si A >I«Ji' A i ff rfft&l.m iMW JS, 'timSKM-ftlsJUr^mAim?^ 

#<EtS U #„ ail: MiiAJijS® A: 

B8feA*r'Wt6«W±5|; ft'tflSKSt. *138*1® p=F(q,4 % ) 

iRAM^ijpiff k». ikia--£!&(£*« it*. p ■tjr-u,M,\nmtt- q, :3?fi i 

fo. *Hit&#is(i-MMiteA^0**iifiS/]'. iusr i= 1 , 2 . 

«±Aft)cA¥-1or"MftAT-i3(fc»$. ffrXft m-p ■ q-Oql 

GNP Mttlf Ai£ft Tttft, iAA "£* tl If SA?+.I; - F(q,+q ; ) • q-C.lqli^l, 2 

WBW S fetich- it JSA ft [ife f f Affi ft M 4 It . it*, *,, c, (cf 'Mil i 3EJ' fa ffi f il ft . iiSApfi 


m-p ■ q|-C,(q ; ) 

- F(q,+q->) ■ q—C(q)i —1, 2 


KKtt. *-*s*«**si*stfr:« r«A«® t« «r. i=i. 2. -i "tom 

«. RflftiWiAfr: 

9U«fc f» H *fntt&M «*•***« tii* 5 ** 


it xtimmwjiw. Jt4-«, , hM»,'S*r: w^ka %!m 


M#&&.&&*tonm r w»»fa»aia3feifce5« ft m; 


mmw. m&i ca-kw» 

ft KJfclHJtftfi q. (tit iri ts Aft- * MS® Alt - 




ani _ ;?Rt jCi ^ 

<?q t jqi fiqi 


MfT», 45-A'lkWR*BTAf|. 5&=ft«l i = 1. 2 

A*e.li!Hk±7R IWjft, ^ffiftiBcAffiSRiftA+fllltt 

SfiTAfl-. iiWWft«AMR*)tSXT»; AAftlS q,“»,(q,) i^j 

SfftftWtfiS^. lf^S*&a-|rl@ftW'JEArfDMI?Rl ft ««ft AAR AS, ft Atg^tA^irait LHUtl 

£&. j&anHSign^wteHH. .&£. ififft* WKSiSife. «&«•?-*. 




(Primary Boycott) 


ft (ft r.-Ajfc 


(Cournot Theory) ft A iff (Antoine 
Augustin Cournot, 1801—1877) i/AISrf: A. g> 


fmtgii*i-.ttiiiiJkyjifittiifeftaAftMjsriij, m 


Augustin Cournot, 1801—1877) feMtfc'AS- *i 0 (H A SM(fJfcftfi!S Afo (tMl'J A 4: * A M W A ft) ft 

JtftAff® 1838 * P°, ftAW.ABiWsffSARftii.j, IftiiSijtt'tAfS ftli 


rtiisw «!i»a’atfew»-Ai>:aw'*A -*« ^ifiiis'W, EM*-tTU«MRM. tiimutM&W} 


'ffiatfcaft-SffiWWA. ffiPBife T.£fS^j. |u-E-£fc*Ji:;-t 

fiETSt^Bt- SAS-tt- SASWKTtAWa#- (BP &fttHAiftfSl'iliiSAvJt- Ail 

^TtHa^ftTaSB^AftJiHWKrlSSiAfH IkBSJftAWAB®A^FR, f3B±&fti|i£®lft- ID 





*AS»hti¥j±. Kl3t4rlS« f -«»rA«tt«ift 

ffi:tmn. TftFWD- 

m T^li^AftWaEAdlSTlIHlSJteSedSie:. Pt 

-EinWft 

n u u O u n J®tt[0«Tlj*1t»(.. 4lftftp a pM|si]*tt, ft m s 


ttS_SSSslnfi'S (Primary and Second La¬ 
bour .markets) -A ^ iir <?)) rb ifa H ~'. ^ §i 2|) Hi ^6 JjEfic 

JO n 65 % a m ft ^ ib ® a Hi] ft a w 

'FSSifr+tfdftrtifc ‘-Aft. i:{^«»k 




A 



its--#xfi.=a 




i 


® ■» ax-issre 
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PS©. XAffitoH 

HAftlffiiaXfX Mt£S®-Siti#‘|i »»&<*« 


m -&m'n& 


r^J Tf- 


«. w^rfj% ■_. jL-mntmm&tkVizwmm is 
•it#. -.* 

XKl^LAttA ATtet3? :Att; XAAiA 

S'JAWXiiXilftAfiirTXA, 


StTft^vA14ft$ll#XMftA2S. -*iLPiA 
tttffl 60 #ft5ff $WMattl«ft 1 • AllWAtt-1UU ffi 
ffi^rfi ffi A .M JH RttPJStife K. t t«feAlfti*-A 

% - asm x# 
mjKv&amxw*a % 

XM@c?6^h«W^»4X-iji:-»raTt)-J@± j » 


)£». xx-sasii. .iAifi«fidw«4?3a#st*. 
rti'Si-®aifc. XXf.A-tf"5:• ^37«Mi 

MJt^AfiE'fxfxaa 

ft itsIl'M XtS&SXA&lt-L-jTM#fii-.tiffiftii £1 

ff53S ^S:fl9tt6iftyiWy : ^. WftJfJffffiliOg ‘jWS 
rW#ZAi;£«. ftXifit* l:. 

AiftMXJra. #TTfJ®WiKWfiWftft ■ 

A X 86 a A -A -A IftttI ft 56 rfj ftijfjrfiJa.t !'.©«! 
$5d. A*W$gtiX®### 

®. * X M ft A W 

SXftftAiniiUW#. 


K±@ifiSftTfilt!lka:^a BAX 1956 ip 

SJftW-i@S2g«rit«. R AWT 1953 AxtSiS 

ISriXiSft /--&AW|«?4. WEftft rR^rffiSJ 

ft. - * A A X Xl .f M ft X XJ6-j fp i% Jfe ft: ft A X £ft. 


A* iL.flM-mAJtf 

*89 F4£>Mvfc.4:. XJB. &«$*£* 

Wftftft® “ A X ffi ft {fcffiittft" ffi AS;, tt'jft mil 

iawaftft. axa-A'jiiiftMft r£feAxxf#s.i! 

ft i-t%■ ftft S ftjj A. SfaiftXftftfeiXXdljc^-i 

®IX'ft iffl ft £iJ • Sft r &jEj£8i 9fi#fli X AAft P 


XXftTAftXftAMX 



aiffi'AT (Vertical Equity) -fftftSftftft 
Aft) KIM- ft‘AA|ftftIV, KWA-ffllftSTXili. Aft 

texts, & ra 

life ft ffi® TftAA Xffi*. 

S AT® life A If 84 A ft; life A Bi (If M ffi Hi P5*(fj, 

^ffif^il^ilfeAXlWailiiilfeAiitilfeSRflffift. Jlfc 

ft. WAXaW-fti* 

F. & # ft A -ft ^4 )t(i M A^&fig ffi #1 fR11 m m fi. 

|ij 2: T--* # # 3; a life A ^ fld xft » ® m M »Aft 

ffi. 


SKlft—ft ft (Vertical Integration) . ft A 'IlftH 

mn— Aftxw;/ii®^fe.: i.jsAtM 

a#«: S;, EP ffi ^ Aft t l»i « A ffi M A: A Tfl ffi ft ft 

ItSMffiftSlS. 2.ffi(-rA- EPffiftXiaaAlftA 


ft ft: A ii (i) A A ft a ft )l AA lit A ^ - )IU X ffi pi |S)f a 

mi%. iHmn-ftftfttt^AiiJtAwA 

-ftft. Ami>']-ftftl*»ffi'B. SelldftffiailAf 

(S.fijaft KPA-Jtiljiy Aft. 

-ftftW^Hffi^. ^ijfen. ft f : 6fl 
ttftIH ■ ftft^l] -ftftsi Wffl rt SPASft^'Sjifla 

ft W (M ffi K* f/ftftiS a Wffi A fu St Ka A^ ft 

A; S6 ffi -ft ft ft a @J ffi il ft AS A Mffi® 

immim. a mu t u , a ft x s * x ^ ta « a ^ ft 




^ ffi - » ft ft H W a ft* ri IRW tf filj ft A % j- ft x :t 
jiiiz ii n tifft, it 1 u * 4 '(I a A.xffifflxr jKjsk ffi 

-•Hi ft- i i iii K i (5 1 tl*. I"! Aft A it ffi A #. JfoAX'fi'iS 
fllfff!lWisi(-f««. STKJ»*«ftA#(tSiW. ftiB-Ste 
T-»ft W A All m ffi Aft. ifi AX 

ftiefffiWft-jXAXWftffi-Aft. /# 


ST. ffea-AAffiTAfte^MA^MftA«m 
ffi-HiftWBt. ft89»#E«TA^H*. 

A’Tig0**SAft-eair-5>ffi. ftitAAAlW#A 
« f FLAX 
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SL, BIMrWfflitiaflW^lWWl^; fiiratt. S|M<* 
iftmiM tR ft ffffl £Wm%iM4 M A -f ; • iAifl' rt ai 
ft# tStiVUtm'n- |sj«^#) ft |r.-|«ft*-Jt. |t« 

A |S| ffl ||& fa i £ R igs Ll A Jfs ift 4'«5E ft. in £ A f!W 

TfKffltt. «&- -ft 

. ffllfr ft SftMf tt ffi # if iS A A A nf 

fiEKifttiSM-KS&tt. H W ft R it! 1 £ J$J ft |S] A 

4fc> ftf+i -S 

&9¥&. FWAfi#, 

7±i*«'ffl*H'p. tAt 

a«i. mnumv w%jsa 

JHtflWitM^ ItftSHSlSftfftiR, fi«P 

16*. Sltttf#mfSi-«;«;tKr|J 

tAagA«aAii 

BVS. «ft. »*£. *ft. 

°iimmm%£(r)&AwMmz- a£*m£jWF,v,iiT 

ftlffi-ftlMfc. A Aft ft: A vt ® ffl fi <1 a tfj >s A A 

m. f-m-s&mmmfr-mt. w*sirftttA 

&«j* as & #p or w m tu«& sz w {it #sft jf » k m « 

t. saw. 

@. ffijEJEfiftNa. SB—S^##iijS5, nTWIfl* 

m&m~t$ft. (ErFUitira#-#^^: aitr 

^im misi-WiftnfiystaaMT-i^isfrsiisKii 

See. ftH^ftlftrrH-'- s - - A: AAt ® ± m a >iaa « 

amsTMifr 

l H ft Sfe »■ft £ *k * K A £ * tfc W W * IC. fit it 7j if 
Jf f* # + tf) ® ft ft * ?*= ft >lt:. 11 !ft^ 4 k 4 1 ft ft « 

#«mft#.. Etfifafsrsaatmffrffi. -t^fts&as 

ft. f&»«SBj»i§ajs-a 

3Hkfi»Bl»]—tMfc. K«iEaSF*gttaiflWaA 

«SAS*fiA, SSSA5*ftt)i«f*ftilk^ 


srsAs^AfBte^t&^affi. ap- 

a wMie, aitt a iMtfH&jSj 

fiPP>C. figlftiikXtS 

a w& a wA^^rrsiM-t^A. ai^nm«fi;A 
ifi^ffktftrt^ABK^CA^KAWS A, fRtfiSA 

}H. a fi A i* 1 A fft Ixl Pi^, BBr IH A ft A In |i -Wit& 

«. A^WlSltl. 'fiA5t+g|i^ft.ft*itt, icM-W-Vc 

m % x WA;*ft*TE*£lnft-# 
ftW. Maffifeffilt. iWiFfiM.^^JS^riiStS. 

#a A ¥ * IT AfKArt'M Sp -' 1- A ,n „ a „. Efe J-Ar^A 

A— X KfUMBA. ft it' g ftft^SASf 

ff. A - S ?i| ft!j ft rt} b 7 ft= fk a (A ?>. 3i. eHMW7.fi 

-ftflSf.yW»Ae* A Mfig4:^1 

infni -MiftTf-fft. a-i'«aft ! j' ftfis^iiE 
fi: E^ftSk0tlAj*lS:AStAij|JEtefnW“jfitt 



ttftjt-THW. ffi ^ ftst-PT w^a*r .4j setts 

iSj-IAf-t. W#fifa0M-I.Aft'1'477&Aftl'AftA 
^—ftfilAiSWft-P-1,. IS®. A'JkWi^iBSrtiljW 

H*Aln]aA®# A In B Aj*. SA—ft;li It^j-Jilrl&l 

i4#'l:/ B «'*i , i5^P t fig^3}.>V.M. If lift A 
»« A BAftA* AftSaiW. ffiittA*-* B 

si! is iff ft. ac, fu Ac. -ft® i 

A fn b MSM&j&'-Wkg, x 

®«. fia. AC, 65S®B±fflS 

ASfA*B4fX. »*4fej(k*fi0f^raH*iS 
a. WSn#ftjlk*MiSi— ft-ltW. SPftaigfflSffl# 

eJn.& ac, Sftiifij^fi^A. fgffilfr-St&Isfji'B/fl 



i&, fc'kffi IP (1878 if-:) ftl (1883 ip) *. ft 




km. &jk&T4m'£t/my(&a. jibba. aw *j-# <j», jmas**«fiFSife»f 
«*«a#*w. Aist-^ttft^AJsarAft. it, a» aw*. 

A«$nrAAP3Hftftr&A> M.wtt^.isi-^Mfc^ot ift^w ■i s *i. * 

»- Bftfj^te^jniaE&JaiHMfc. tPJt{«ift;s F attoSifcWfti<Jift*itj.fc*S 8 F* 5 fe i-.rn*. (rtS® 


n> -f- 


a. {t.-'tMMztmmmzftis 

m»ra. iU«»«r»m®A, iikmawbm 


BAA, sra&iai 

U) #w. t--4gf#»T. ■t&trJjMmH-W- 

wj&u, ® 

fmm&j&mwjj . at &it« «5&# iwfm&A 

B U B (ft ft t» • Aa ft -- A ft ft ft »%«; A a £ftfR 




fia«ii>fiiysife. ftWxmwjT®ra#ftifefE r* 
<m .a w » «jft if. # stisffl ft airt&wjfsmw 
ffifta. ttaft'-HSiW^TfliB h -J f p>« aa lx: m , 

XfftW fMEgBtAiK 

ffiiii*'>$»• (¥#£& 14 A lW I? « Stiff* 4 A 
ft. ^tSWPJMhWJS.Kftff'SfffijScftiii.. &R&» 
PftXSiMft&Wi*®, St^SEWSatpflflSl-pa 
WR®. teift feft»aa *W) ft^ jJr^ t IK W #. «l ^1 
^Sr i:. saw 


p> fa ft 


J.B. < John Bates Clark 1847— 1938) 


(tltM* 5 ®. MUffifitUrtrig. (2) aAS£. &ft 

Anfflj*=iawffej te 4f'5r 

Biaa^-wajB^Mi^ww^aRs ($n(s± 
r>. o) ftisi® 

w. aift 

fj. 







. 1872 fp^ 


raiR«#«a. a^iEUs** 

iRflfftAftftfr • 3tAJ»r49*4. 0Bfi(Sft^MA 

ftftfft- teaajes^^^^rtSRiteAi:-. #--ix 


(n fttfjttft 11893—1895). i^is^ft^, ttftft 

Win ft fit % (ft @ik a aj it ^s. Mft - ^ffcsjtn itk. w^rzk, 

a- a w a a % w ^ a- 't * w jf ®j #, if ittfiiMX 

Mima ■tfc*«ffiifigfr»A. RilSI. (2) ft W&ift*gA&UAa®fttejSfii5(F&ft+Mi£Mi|ffi; 


®- l fffl'»‘lfcA»tt$. —Aft T(ff*t#A»ifeaS[JSW#^tt. *®iKl£(iEftt&fRa 

iikftft^aewMtSaaftaa^. apmft--ffftes fmfee^ta«ft 

«a. a-ftiMSiSAT'-tfe-sitiffiffi. 0) ftftfn^Eft^aEAaifewef^. xsswsftiafcf 

ft&ft*Wi£AlHl®3eft-%-K)ftKgiTffl&A,&l:2 SUBiftK, 
tt. ft* ^ 3 Sffl#*a 9 ±#ft*A#. 

ffWSlWftft)) (1886 


ft. sPMB-«cfl;s®«R, iisttAaaffisift. 

(4) A=ftKr 

KSTli^^Ji^fhKiftlS. @tkJpMft, «/pft>. 

.MSuft 


!a ft ft • SMS»f ’ RJ Si P (Francis .A niasa 
Walker, 1840-1897&) ,'Hft I- 


walker, 1840—18S7#; * H ?£ W¥ *. (lift J- 

BSaStait^^ftftA RfSMA. 1872— 
1881 ¥SSB*W#A^li:S. 1881—1897 
*# air NISEIS! ft. fTA 


ft). (1899 ft) fn zi 

(1907ft», mwxik 

w^r s > %.m><xm- 

ft 17- A iii M ft ■ t- ft tf ft M am R ftAA 

^(ES.ifc, fM*lFfl>A-ft;)7*f]. RAW+ In] fill 

fefa-ffi aftflfff®,®.. xje#«&ft*#, a aa 
ffifflftrsTi-a^^sun, ^ftuass-a-WAS. « 

.ft i'«Ki*tAwa»ft.i“yj# b*xi:kw?j,s.b 

^E®i£. , B(!S#*RA± 




ft. If; ft. £ 3f ft ft : «I 


» (1876 ft). (<tt -ftttM. pt.A- ft»?fittamt a m 
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-.I'-ns 

«». n-r-nmmm%&., jFrttiw^sisMje#ft 
£&m±£tm, e»#a^a«ia^. Em&fA 

ffii— 

«. wit, 

A 

TV & 


® Kfll&&£ « , “«»;£ 1 " £ JS—1 a-£fip£ 

MHAft.-tAffi$fcW:R.£. jiflcjftitt, ffifl» 3 Sn£ 

+•- Ah. PltaaoeitWff!®;# 

^aK^jRaflisA^.^. laAuAjM. *—•t-a 




i±#: ffiRg®a£feffl}*5£iJMAn.fA|iM.i:. ®cg 

w»^rs-tc«$s!i. &8t£#£a£. #^@sf^w 


ffia. ^a^&ftAWXK. t®i:Aa*« 

K^a^i/ett-feattiwxft:. a*as*aiaj am 

8FW»4E. wit. K-|*Ift=lS«*rj£4&i4> 

*$»«<*. m.&ix-j], am 

a^fta 

ffi—tB'lfaIWi>S-^'e*a—-fit 

*A*a3fl:&-aB£. 

fffa£-tt^Sr#£a«.. a«. tL&ft.&mfMh 
sstte^s^-. i£KmnttKiEtt t >ifi&i-:-.& / ?-, 

Mtf'C'SlWiES'SffistTM^Idl'i]*. mm-> ie. * 

0't63KAiS#. 

tt&f. a#. A®r£Wf l l,i.i-fcaiiK7j3t&$ / 7>KH 

i&M£S|A£. «W£. Rff^sdWff+fifrSeSF 

%& 55;*^ » is® rj] i® «w,6 w* 
«wts«w. te-ftfluas, s#i$gSF4>. sf**#® 

££MI'S**9iaJB te^ts ISS'MFm WjB,*. fH ft 


a«w. ^iftftntwitMaasfa. itp 


t h^^j. 

n p. ® * #> a a is ofi ms m « jjp ss+. m $ - a im « 

®ft m # iitt. » ejfi to W !S 4U Wi 

(Upa^XA) •£* 

*£#ai@ r.AWtf# M^f^ftxAWXSf. MJnjfi 

tfl&Sfc+W 

Xft-*'. trft£#ia»©;£W/r#^+iJmS.. nj 

a is is k- n £ p ■} m p* &, r t mm % « M/: m a sn «f «. 

aa. £ pH ItiJj ft *A i£: SIA'fA M ft A ft ft S®- 

£•¥■£*. «na®ftft#|fti]teAMN®. a»#, a 

a^stfiiit afestfflfft-FaF&jfiajij. ttu-aw 

A±«if ffr ■10 A H B>j W Jfem«i W W N & - 

■B-aSfiJ*. Alt. J£ti®:iliUTBriHWafe«^ 

tfe. flkSSil?: 

j^-: a-tw-ffMA*iji, if+uft-taraaw 
ti a as#iftw— mrm±. (*i. 

fi (aig) * A ts wi g ft a hi] * »rr.- ± w i% jf : # 

mmjjtm. 


as#®, ■Ms*ifoi% a.*s 

jAiDchtefn^ffi 

m.. Fttwmftm. ffrfi 

A-'Niijna*. #\ ai»:K5ffiR-afe“.5S:iifiiww. 

ttii'i. ftSAa^ 

«. -ttiBiaw«^jii*ta*Js-3ii^*ik. ,apa 
aRSJSffl. 

w. ap. ffia*Kiass*fljietiitsEMawtfMHn*ia. 


ffl. Awf/STHWISiff^ 

fl-«jEW»h5E, {H Ittmtfc. 

«c*T±st'i>a»*a. awamAfeEx^Raii 


5SS®SftSHFit (Clayton Antitrust Att) 




s 


#7 19t4^aja, tt .£# to STSfifc »£*£&#( 

m%. h *Kuhife±3e 



ft(®ft7®syg»rftiiilrir, £15,&M*P3«i;£r>i|& 
*•?«■#««.’*#»«. 







IfrS&fcft - *M» 

Friedrich Knapp, 1842-1926 $) 



fi 4& (Gearg 



1919 *im 


sswt. i« 

«©(5@ffiiji,» (ms id -mms. 


Ais ig a * w &# w* a , y. 

BP-eWlfiMRUfn 


€^ipJi5 

Msifesw. ttaimft. 


WLKmrmwmbm. mma 

w£\nafr%s.i% ft fern® mwt 

mm, &mn 
»“® ns a ®r e- -#***** %m m its ws? eh« 




ttto.’&sA, X(il R JWf ffi 3) M g B-j- ft ft ® „ ,A± 

®ssw*, 

SFSlfcWf^, 

7 ft*ar&w 


*SllII¥tff8!i£ (Ricardian Equivalence Theo¬ 
rem) 4s*IS& -=B 

■K fSlFi 7W«ifc. »@US3i#*R£il5*S«iS 

ASUf}®*®®. SAIGAS* 

R * 4> 100 * jg , %T®& 'Jg*ViiSitt®iB. 

sfcwaaHsts^Wjij^jR^haftKDSiA', m-x 
¥^»3C«# iooas. 

*5%, APM«*$. S&Xft, SlSMitiW 
*&. ft*^«ii-¥S$AK!@;ii^ 105 51)6. 

*K*x#Aasa r ioo*jc»(afir, urn*#* 
«#asifiaw- fi*xip,gtie#?5Tft!a. ^a 

if in 105 *jG. «(£(#i£ffi#£4. jt®ft7«# 

A4Wfl.siti°rwAftft®. a#, fts^tfjmassa 

rirmi-ajm a »»$*#* 

stiViaii a m, ft fs«B»t6»ss 

*sd. mi, mmt% 


it. & 

fSSMSSStft, 'WX*£H*SftAW»t, £«»& 


mmikwwm jn*j&. a 
**. tsaa«stifa$. ^*fflwaifeje#ra 

». Saif. wa-aifeMf 



SJgaf- (Karl Knles, 1821-18981 * 

w*3fc«»ft*Att2.- xtsss-h, 

fc». 1855 ^®* 




$M BfF EHSS#iSCa flttWiSM k. 

J& «ffi*;S5rlfetttoi!fcl&*SSh*» (1853 ^) 

aF^W1EttJiM ; F3S*«*diAM««:ia:IKK)#Wa 






a#ttRi¥it7di«?r. aft, 

w«e. . 


f Ilitt^SX* (The Ricardian 
Socialists) 19 ttlfi 20 #11 30 if K«- 



affrffiifeAttftAJSlfaifeWliW, tt£. (fedi.A^ 

TOtnisgii, (My«« 

@±a&-ffix®, spJiSWKtaWttlS&^itWI'siM 
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m. MwsnffliniysisiJt^a-wwfe. m-ems 

£ ffl. ft&lrS, AM8A h 

itf. M) ft-tt * fttf sfr &m «Itn 4 & W * tett-fe ± 

X#. « 0 R Wtf (HjI*WAK#fSiA 

m 0821 m «t-at. » 

'S'fttf'iE'^r. 

(The Ricardian School) 19 tf t?£ 

sea .±«r 

SAfr£;S«+ ■ 

ff-** sk tf j? n a ib) ® mftmn #2 ou« i-s 

#isn ffvrmmmzm &«* ® 

a#, mj# 

(BAfifSfttfJIfflafttfMAtfliS. sits«•£*« 

ft. 

tfA4l ■ S?-f04$ (Robert Liefmann, 1874-1941 

*f) ajftBSHstfs. »a*$tf 

201tteto. tfA&tfliW&attKtfiXM^fi 

0924 m -wmMfai&ft-MMZ.mw&fcjji. 

tf&Slit!#, 

itfffiiMSiftlM. #&M, iftJiftffii&ffl (BP-tASfc 

igaffl (BPAiiia^aiiirftftiw^'* 
fw «n&«, jfsattf^ 

«ltf!Alim HM*A^tf“*>6f?±lffito0)t&ifc''. 

$9(19 ' (Friedrich List, 1789— 

1864 ip.) m 

HSR&^Mfflji&A. 

tftfWiftf i£tftf#»»MW*f#*i-'Mfel# 


HE«B. SttftfW^tR. isi7tf^««A£m*x 

##«. t£^aa»ns«-#«a. aitfttwatf.K 

^lifusixMiS^a^. jss*4t&#A»iQw, 

1825 ftftHfflfo], ttfi'Jtf -®x 

JKffitftfirSSXir, «ilMM®t , ' lX«!lilife. 
1832 #illT 

1834 tf® tf^SiSAftlWISSWiit^. ftSJS 10 tf 

-i. a#j* 

nj&fcpm.. mjk-hajsrlm n&ut. 

(1841 if), M 

A*8» (1827tf», «j0tf&@8f^.1<ja^W^» (1837 

tf), ««H@®*Egfl)<JRj&SE ■» (1846tf)„ 

tftfAafc 

&, +.a«S?E»SB^4u{»TS«^»W1K*'rf?!ii. e 

«A«Bj)uSiaKtftfX«JftlS#. Jjik, ftjgtf 

tf ftfttBtf, Ttf AStf^^krtWffttftf AM 
ife. 

a Si^e/Sifn' Bit a b a -s tf i n mm % a, w * 

W^fidfStH-^WSA^-jc^AM. WarWA^AttE 

w»+^Aia«sa5a;Aff. '‘S^SE^g-ft^A" 

afeWifta. — iJJ 

(Spfflfii«±. >JfS^) utT-i^AWaAJiWl, tf 

aniaifttSA (4n id ft rial id;. AASA^fi tffliatf 

^a j-.A ®a tfwftwtfitj. M 

/"AftfflifftftfA (gp^tt^A) MfltAJBSji, i k% 

w#afflwfflia. 2*naaw. iitxsictiistftfAA 

SIlWtBAWStSUlfljaaMjM,,^. ±3KWR^»^fiP 
tf, tt«3cllia^«iSj,|tMjS®^. 

Ai£- (B-fB A e tf a w s ffl * «ts wa «, f®safs 

@fttl;lil&9. ftiiitfltftfAftWS'Kil^H, tfjSiHW 

tt^tf %Mtf i* tf AiP] tiaaatf: tf A 

rtSPfldfflSKSfidiftifi, tf4'XtSJgtfM*«gS?K 

«a#3E**X. 






$ s 


E 3? fM iSt ( Ricardo— Barro 




a 




Hypothesis) X^“E^—^ 



ife’-#=t-T« 


wawsffl. ^sf^xSitiT^amesie. a nff*#&i¥s«ttfanMsfe.ii® 


JBtfi. #HM£SF£«a^AA*5&A-m«. fiff) *^HS£0F^« D • M(D • Ricardo) ft 19 lit 

#3'J£: ®4&A9Hfca|»]. AMM. A fiiMifS, 70#rtX*HSffiSF#)K R - tifa? (R- 

XW$*flAXjff.lW)|f}. Barro) iStJT&iE *§;&«. -itftt 

MSRtKaR^^aptf^gF^ri^Si^^taKt* «ti&w m t)&«»*u*n. usiii 

)i£. ftkit*. St' JtiOWiftjSiJffiTftW. *HJWftSS£9l;gW«# 

ffl ?. *TlfclhJTrMrMfli# 
ilt, RAAM ©ftKFilWttfSAX^liJl,. a#. SWATH 


«A£SF«iIStt&«AXiSjlklit#B, WftXS.-frJii 8Hlfc»£lfc#A®«ft&AtJcA, AifilflDtT® 

tt3®^«cSI. ifi) ft A X * if) )fl JiliJ Xgi A : S S ® tt ififflS. ftat(l«$HT Afn«ffifs£fft@f 3 l/£WttA 

«. jxshaws.**. 3es eg® assays. mw A*AftAA®i5ifr : J«ift. a#. -■ 

Hwnsafi^-feM^ftitTjeHKtswssiFgi^fei wjuaira rts 

ffl±jtaFx*a)+#g«isar. am^wgigut-O; WiiyxxxAAft-a-ei#. 4f«ft ki&m 

ffTX/^SHtf. A'. «f #*±8)111. •#?j£ifeA K3tja#fRffil'Ji& 

fSIf’KSSSifc ^SrtlftPESf^S&ASS- -'NtlH SF’^SiAA. <P*0—£^®&)Sy>tiiWattA. bp 

r£*»«r»s«ifc. 4M«», user n&. 

AAMif fit! A A, jtfcftAfrAfliJM. HW&a-fKJ.X K- Afi];f<&tti 


#A®SF^®f*fi:£i§tirWWS'*«. *AA#AH fS&ftrLt. A#A\RA 

jti'^iawsitAgciiWxiii aft waft, mi a leas aip a a t- a «j a k a a 

ffell W. a#. fMlSt^JEWSrajipfttjfeAfflXiSiniD 
fb. #r. -ma*. wtsta^riRisifim. 


-tllfi^HS'Jft&Sl : ^W$.5Sifc|ir 1 a-. *TT&Sfi¥)H Sf, « 


SnSAftfT^KSait. MAUgfffi* «&T##g8f-^5SfH* 
1 ftxik»a$f £Jg, &W^i;SS2Wa-a;*ft. 


•efnxs*: 

awftXfSfiawftjPHrtiAwx^A®*:^. sit 







e x»asf asssaki&islt 

#.. F8|i@«?FSS*bb^liye)ii 

(BPAXKf«) wh^a^xil wwi'HittAa 

±&. ®£A30ip. &££, 


ttR—ES*5fe»ra. 

(Mikhail Ivanovich Tugan-Baranovsky, 1865—1919 

$o ms-mi tf-tvim 

-ftg. «)^)flf!tX#)£tt» (1894 

^) ft 0 909 ip) <$. ffiAffiW 

HRe*fF5t9ff£(a*. fMft*£Sfaff.mi)AatfrtpXA 
65^. ®t*/-K®fflp-,(SSyi,B±A> X®*Ta 

WiiAifB-aifeStjfJife'WSffe. #»SflF3teT19ffi 


s^HxjikwsR&^ffeeuKiifeai. ffiflHffitwttoteiit, 


AXS1ASWXStfflSfti“*Ki!fjl”., 

fflarj. JtflkwyhpT.ikaW]B|iF,ttl2(KWffii¥. %l fa®. 


HI. 3feftM»ASrax^S)E*T«iSEL, K^amife’W^®. f&jz^qjgsteffi^sirfe, 

St®. $Sn±LAia^,a®j. ojJE. AfeXA^AiAXAHIWIft^rAARffd^SlB 

sar&*t«s gf Sf jg b a. ?s »iffiSiiiRas®r a. 



Sift ' SSJU# ' (Anne Robert 

Jacques Turgot, 1727—1781 #) 18 TttfflJSW 

as* jugate. 

1761—1774 Ml* Bfft#trjR-|Sc'g'. ©iStlS 

. ttS-b*Epft 


KsifstAM#®, ap-erjsjsijfceAiiiiiAWfjf^w 

A K >$&W *#iBc A IS, .Steffi. 

tbJi'Sf M ±i£fiffi rt m *PfiM AU #rteJ?.t£ Wif. 





JS, tUOff-liiftiftggAE. #Xiftt®t@(Afg. 
aiaW^teaiKA. ftUHMr^AitjMWK^ip, 

]SBStfT-£. 

tt&Hsaia*. M*i»5iiwa«isa5is*aa 

Ateaaaa. fteAA^^aft.w. a 

8. 1766 #^69 

+a If »#R*te 4* B B g te-g^ff 14^ I w. 



aft)#, ## (Jules Dupuit. 1804—1866#) 

•{.£#* A*l|. ¥t.+ A 
afflWaW'lkxSJf, 

)i-aafea#f*&s&s.ie. ikttm?&£&££&£ 
®t&a, auiiiga «®ssdi» 0861#) -a. a 

jSWxm^#teA®3i!«(MiJR*#rtgiSteA «fc 
afr»*nietl»» 0842#) # <<£4txjs&JTjteS 
» (1844 #) #, 

MRfflltf, atHTWWSiOflaife. 

BOiteffi*. taamflr 
a*KKtA^sij'ews#EW«tt. a*##*# 




SSiJAtejSHiffiT. tt#W# 1770 #«^&JfS*. 


BSr**#Jfifc. aw. ffite^ffiff*ttl5FWAW* 


ffimxntftmmtirwzmmm, asBsxstsB 

«§HO fil' 



S'feBfiattffKKftteJSiW Kl#. sEffittt&teffffiiH 


^teSfi&Jii (wafe?affl). JdfiffigtUTttxm 




XA. dfX*ai»,Ai#*®*aWS'JA**itnPiSi 



KssAtewa. j>kmea*#.jtw;g*si!i«««. 

rfl^iitfffiteaifcflja:®. A&wfl'friWteatt 

m %%■ %m’ RM&mmmwn. & ffigaAriwaaaarrte^ffl^ttMteWA^ 

Xffla#*^lfiIlim#^^s!j6f|^A*. «tH: rti 

XDvAfnlte^ft. SizJjTtJ^.e.^fltATA. HifiX 

tt#-t#“«? e „ a n”Affitli^77l'Aliit». fefi 

jsflfSte-iiB. flisiw 

tt(*■#*. A*5? 


i£ ^ fttiS&ffl ffi <-t»fflK3|SA#ff7 AA 

Xtlte*lSMSg. iUfiSfi^fiiOTJSAAreteBiA 

— immifijt m. 




ftEdwnx^tu^te; ±msr 

4ffi> ffiOffiX^ajTfafiWfflAte^^.iS*. sms 



tt#g£«ffc*#*7Jf*ft!i£9.l»fl;HI. tat 

^AiCafflr- affix*. 

maw*4kdfeilk^. Xdk&its:. 


ftjg# (Daniel Bernorlli. 1700-1782 

#) «±»#SE. 

«. M. 1725 #fi. 3tfifflfrH*Sc^. B^V+:tl 
#=, tlffl#=#AiS®;S. 4 «»&J5«»rai£;2.*F 

ffiX 0738 #) -jt*, ffi»M*mafti7&|i**fl3 
lXSiW;»ffl KSS. ffe-AA. -telteffKSiAXfiO. 

7fS(fr»teAMW*ifia. ax am. -mmm 


ffi, &mtefIHJMll,e,#S&ffligJill, rtSB.* 6 Itl 

teffiaa^aira ■ te »mi ilfisi* bU i ^rte® 

tfcW. XiB^rSAifeWT'A^d'A^WW 


iisAAx®. «sj. mx tfcsisfiisffite. as.. faaMjiai#*ffla-•*& 

IRASB'O. ®tt#Si*a«,ISiH®«»ie^ttA. 

ffh ii;*X#aS«®t®#WlfiJA. teS) ■ a««. (Joha Ramsay Me 

Tiafta#*# Cullocli, 1789-1864#) OliT 


h&aisim «&%&&&&$tmw.m.>> ®wm 

£&**£»7 Mi 20 ft fffgft. 1820 ftjijffcgf# 

1828-1832 

g. 1838ftj&ltjff^HM^£P»J0r®±if'[:Y, e.l 

ft). wmw&ftm, #j£#»##fa3r#A® 

1820-1830 ftlujXT^jgffl^iMlAf&iK*, ffi* Y 

ffen;# 

#■ ©Drift 

W» 5 t. iifi; 

wfis^*«ttrj«*dw. a#, wsstafismsa 

AiffijiAfft)®#, ik% & #Mj& 4; £ $ Mmvt 
fi, &#& 

‘fr4i’’%\&m@rfctomk' t,utszkmu 

ut&fe&i&vmfg ■ ***$ 

aT#«ffi^*ws5ie«». -«, mum 

tfcM> itas (Edwin Carman, 1861-1935 

ft) 

ft. l887^^ft-f*A 

1895 ffiffi&R 

aSt^WW. 1907 ftfl-tt&ig, 1926 iFSttB}jPtA 
£®4Stg. <<1776-1848 ftWftft-^K 

»(£*» (1898ft) *1 «gg)Sli£;-ffifc» (1929 

ft). ftS8f^5fe±. #:3!PaS#iii(Satis • *& 

■ attagf-BfiWfljttttA. ae«aifi 
'H*j5s 

*f0*aa#«waTfc±sfc. 

J¥. AftadKSteftAAil. ft±5R. aJiMAffijSt* 
-#fti8£AWgmnW#A®ft$AK, ttA^r^ 
itr^saaatw^wnft. m5fe @ WrflOttA (Jnjg 
i* 5 ) MJBftft^AEWIEB. tt&HA#*##** 


SJAifft/tt# 
ftiAAK«3i!tiAFn 
iffflSRfcS. &9ifim£fclffiWMS#r<*a. liiiSftft 
AA»A«7*iSM:AfF>t. itt#, 

MS. ®IS) ' 13 (John Von Neumann, 1903 
1957) 3£M«¥Ssfa&gF#sK. 

1926 ft«j£*&A^ifttftte. gff!tt#T«A 

JKWftr* «»S-iR!tfeA@a : W,A» <1944 ft) -#« 

W©6A-S 1945 ipfcUSArAASJ. tt^iSAft-# 

After/ 

MSii'&tltM (Neumann Growth Model) [)| 

JSn^Sf^i? J ■ Pi • fit# (J • Von Neumann) ft 
I937ft0![j®--'j—S-*«1A 

fiJSW.&tntij®#, isffiW^-tJrAAAiS^Pf. ft 
®fS$&#S: «jgftA—ftiil AS, 44-fj 

iks!(ftinMSAAAlh)IfA^#W, Hit AM ft 

PlHft ft 

A*fftf6)#ftA#etai)<j®tttt. Hitt, ftA-# 
ft^S-^A-W (flit##) ttA-^-» (■£##) r 

(kOjAi, S—fi'lkftliAAWftAAisti. ft,A, ft 

AAftftftliSWW*#’© aPSAAftA-AA-A I:# 
j*fft #ffikAl'H)Wa#affiJtA|B|. Sa WAft 
ffilS. 'R®AaS-ftA®±APlT*fKAift&. »ra 

teA roWffl « WAft A A a # * W ft iPn, ft: ft IfttlA 
«IBftfAiS^ff-AftftWl']ft c u p. S#. ftftftW?f 
AASA, ft ft ft « A »« A ft f-t ft ,'h, *H. ft ft 

W. ^E. ®A. 

A ; . m*Tft|g®Aft,ftffi*«l*A. m-t, ASPfl 
ffl«AA38ffl f &M- A- A 

n*|ri|®)ijlSl&-te$, Aft --tS ft ADf Aft A® f* A1 

8S, MH.aW»ftNft„ l i l ,ftAA@ft twiflftft. # 

-, s-tt»±eftAftft7tr*M^ ft ft, ftrtiA<j^ 

atfcfiAAASWS 
#1® A#, ^ft. AS—ftJ{f±ftftAH7Aftf;ftfi5a 
jIASK^W, aetiS4AA®®ffl. ft* Hft A A A 
A^W'lfiftT, #ftftft®lS4A{XAAAfi|ffl, SKA 
ia#s#«. taigs^ffifa, AA»^®ftft?si5 r 
«*it*:AAMa«fAt)a, (fiAa^fttb) ®#*. 
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«**+. <0*-1-Jij{fiitKWaSF'p. &&£&£ 

«&, vm%&. as a. £&#i4, 

b«sswsd-s 

«3 (T) ■ Jorgenson) ^ 

®*#^£fe««MfKa, am. ® 50 -tFitX'j-a • 
searr r#jE. att»jE±s*^jesjifi»w®SF 




asm. as-. *ai«^*3Eai#ttA. *s, *# 


#*t« # ftft ® ^ » ft + m # .ft ffl SUMS W $ slj. 




itm. **wiffeAjMt*-. 

3£PRM. 

KutSHH+iwi. aaa«a*. 


#!fflt(l. $#iBfci*a¥+SJ*£MYJ$ai®«|ij*it& 

&A (R£W*^:n£*4£W> *JIS*«i*«. til 



3K1044 fE{S+ 1 IBSrKKr (Edward Hastings 
Chamberlin, 1899-19*7) J| HggF+St. ,414+ 



1920 4-¥>ll'+*l®r^*^, 1922 



. 1924 #« 1927 If 


8!iaS»«[S (1934+®), 1937 +®afflffiKSF 

s#-®. KsineitffiJS: 0933 

¥) ® «j£fa£m—)&MffHfi9ifc» (1957 +). 


% . te«±«*ifc?bafc+ffimT^8M£#r3£#a 
tfc. ant. #S+ 

#ft *«* 20 IttffiE, A#*#*i«fi«lJ£Sf+*£ 

-■ Ssba-* 


1 . «+ni« 

jR lil is. 








i"i-rL.;x.„ siifBTmiB ij w 1 .BVI 1:1urnrr fi /u 


£-#, iiiS'Hft'SKH A ff«-4®'MM, am 





ri 1 -.. * 



*f{frft*++44tJft. 1 t.(,mi»r*49+A5!tJ ISjTC 

9&4ffi ■ga 

: ' 1 '-di4 


*ttt“?a-&"> Hut. £*«#•& 




J- 


2, smsMsimsssMft. SKffl-fea-^a*. 

4 fg+w m n n n@Ew- ^65 * sijx K-tt s so» fttt. m 
a ra n »sb 1]tt bi aii+Aw*, 

(#ta®. st#. -jam aw 

ffl«jfe#jsdtw (« « «sum *. ran. «#&* 



Sf). 

«t B(ir u u uM#ftm-B*r ! m4t+. mssB'im 


3, ^armaife. 

-MW4AAW#.. J&*^S(+Xfl3tT#ri5A# 
ttSS Aft fH&SF** WAS A 

rmaifefldiii. i«»m, 

x+a 7 e w 4 m L i & ma w * 


4, ®!2:3g»r*1HIMgi&. fcfd-fr*$3«Jkfi!i 

SKftttfe. fl3«»TK#M+TM^)iJl!fif(fHS&tf 

4iaffitut+ 

saw) ikih.|. iax 

MWfi£fe£r U m MB, FffiiK4. 

^++tyj!E+. xffiaBtti±->H-afca+. a#, 

rmit>=J«tl#fiJSSi;Att,. nr®,. (HSifeH 

+a*m«f(H6{6w#?E4iigw. m.5Cffi'&e-ik#‘B 

+«fI**4*Mtfe»A. Xitf4.ft:XfllXl+ftffl ffi 


1® 4 - KS S m 4 (Arthur Cecil Pigou, 
1877-1959) ?IHgSf + i!. aef^SgWftSA 

ft. swe^weji&A. 

4 +**# js;4iii4'f7sa-igwtse:. 

HSr^tK+maMmSfJE^a 

1901 1908#. {St 31 
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\m 1943 

srotf fiA&M-?- aism^^ssin. 

ii ; .> rms»rW«i&. 

J(E * te '.£ i£ A .# . * ± 5 A « « f!j a ilf ¥ » 

(!920<fO, <iltt«0 (1933 #0, 

-fO; (1935 <10 *i 
(1937 Ip). 

m, m »sr« 

Ifett.#. ggF#W?£to;£it|3 

SEftaM«*^«TS&-K0Efc8ISWtt£W*'|fiP 

SSfWJ- H tosttft fttllfttt* 

rSfSTi*—iHA*. 

sr- iwiitob bi 

mis hj£«i & ®ttftismta. m ia1a n a 

# (BPt-AiB,&#) a#, 

ftstte a □, M'SHftftift&Lfe&ftxaifc mmo&z 

±. 

HE*#; H(AAS(HJM&TO5r°] ffl H Aft A. ft 

mwm in t t« Aifr 

®: V• SKttA 

&»«:*:. it4;immimtk. ftPUIttA.&aA 

mmmk. mtt, (teuftSHo fmvmnntn± 

#*g. 

JSaSs?iA@Ej“BH (JSrffiliin— 

*f|M- AXIS £M $ n ff. n , *f bJ«- /J'T taf W 

sftiwi&friw. si^jie4 3 . fte5irti*ffr 
ife. n;a, 

«^>KAa*a!ftA^(k. S&H*. 

Aiffc, JtE*&lll—ffifflttA 
M S AS f£ 5'1 £f A T- ¥Xm ft#f M, MiEitfeSfflMfilf 
(0«Ali*Sa, A®A#(M±£tt#j5£K<B2*, *1 
'kn^Pn-k'mm^. iitt^ “«fii *7fe*««Ts. 

(fcSBt 

JEE*W®«^gf^ffWi^*ifettPS (ill£«& 


X. Riffitt A n ft Wi. Aaffe£«i£t!sfiJ?m!Ki 

XiglHSX^ABfflltoSifclM. iM'J 

A ik S -fe 30 <)-: ft tu $ , liSSfKff 
1929-1933 ffi 

iDTffi6t)ff*tt±AAIkaife. 4teAA. A:7cA# 
#to *fkT. A ifr # 561K « W ffrtt MJ * A JE 

-a-to-ase. E|i(frfeWIW#M*AtoAftr(iiOlfrM 

*.• Hilt. iftWfiMSf 

mmm ifiitsW^llilEA'Ik. M&ii'IAXSJt 

$»?T-T®¥ffll£i$to (EP ft M A ♦) Kii»$IftA 

at^A/«lia)«@f®3feto (BP*«A*). ,62., TtT 
«msij to3t^ftffl #«?= t«a«*ai>! & 

AS. 

HE * A J§ fft. l‘fflt'lkfi»Aft. 

flnlt'lkfiJSiRJiffift^^to'IJt-^^^A. 3f46rt9-f#3&« 

*AWA® J - & KT $5, !-)^»iWls|//[iiri; 

(t. S^W'J-^S^T.^KApti^'ffc, 3i5!){Hr((;Jp:-«l77 

tfflt to-,4Affi#li||SlKl SfttjA g*i£* 
M. KfM# Ai£*3E^atA 

ffiA2AX! rAtto/^^WH. iUj'tnfflTJ 

Wl3ftSX@i$Bll«af#^j^ft. 5J4P#AAP]ifelxto 

MHaaes#i«;;id% ; . fitf t ^ t« 4&ws» 

jf win ^tfw#*tttoi 

^«®EP»(S r.AtottflJ I1S¥, 

ft. RSKHSAX-S. IfEErtoA 

ffi. Ill H I A A A '2 5A to 

fb!feA"A.»^'XKiXl®A. WiWiti'iliUSSi 

lt^ajjf#!ifJlfe HEARW-tfefj 

S tt« A ft# X A 3s ® A * X <f)tit%£l tt, IP; A t a 

Jte^OltPFT^AiAtottA;. (t!ii#v(Jf AiAi 

Affipffli-Aftrti mmkkmmm:z, fsiA 
*. AS?A-t.XaitT. ®Akf#Kto«XT-fi, 
ia^tt^W/^luilicA^ffdiBAT#', ArfnftdAAA 
^iRBdS-htoJe^Wffit*^. PlHI^ltttoraAik 

atMWtss. Aa(tta«, ^^£A*uai! 
ao^gisiisaawRa:, Miwtf : a'fiSft. 



ife. BHfomftft, &TsiH 

«ffi>£i£rfitt/v£Wififfl:»-0E. Wit. 

si-siiswffltts. & 




& 


««fl«#£j?F-&»Wi53F4«i?. ft-AAKAAAA 


(Pigou Eflect) 

HR* AM Rif). A • ffi* 

Wffi^fc (D • Patinkin) Ait «©if). #J.&fflfffi 8 » 

^*flttft,+, 7®±M£&. K*A«.A£: *£ ittt 

w$a#t?a.e.B*AaEttAe<]'S'5/). gtc-t 
rB * ff) ig ill! ^ «HS * T » T1^ ns 4 ffi * B ® m 
Id. a#, Ain@fi#WW35l^©i1ia:ffeigliDT. %‘Ts 
AWgftJgSii -. ffirBtKiigijattAfnWSfftft 

Ig^MITsriM, A<n®e4Jgini5PfiS 0 a B ^^*«ji; 
&• jAWltiaTfiS^lRttA. l£#@:J!$Sj®r 
3csp^«gssf.&**wjse®nisi, 

*j[iBT iSfta«®Si. jinitBJgif^. IS 0 tj 

LM iHdcX E 0 , fttTBKftAiiy,, * i„. 

is is 0 ioi^ hA^a? 

ISi. is,^ LMffiSiA Ej. ffi H R ft A *g jin $ y,, 



Vo y> y 


T3G fe^Si^aita^W ® Pf-iH Sft A 


(Hicks Neutral Technical 
Progress) %atm¥M J ■ # SWrWISft M -# 

t u * ffl ts a a jt u ftj *i ft a a ^ it 
s «-t ± a « »+ * r » © a tt a 
(k / l wwA^afxtt®. a 

AftW^AaBAA* M A A (B|)X® A- h i fffiAM 

*!g. jtnWHBfA- + > 

», SiM YLft;*KA-^attA. OEfC*ftAi4 

aA0fftL+,MftA«®(fta, OF ^ hfl-.ffi-A A ft 

K/L) * OCDtftf|AB)afil»*AC, a A -f£ OF 
MtO&sft' OC Wil&SsffiJcT R. OW 0 
AC—OWo H R ft A ft X S? ft! f i| « X |uj i> 

F!dWIt«* OW 0 : (AC-OW„). AHA- 

OR OW, 

RC AC — OW 0 ’ 

gflA 

OR OW u 

RC-OR AC-OW 0 
BP: 


OR OW 0 AC — O W. _OW # 
OC AC - OW, ’ OC. “ “OR 



&#J®Ai&|ig#;ftOC, B|lgS A — $f4] It 44 
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(k/ l> sfsi m k a b w*±. ffli'V: asx g* a m 

?H*ASIt#ifi--# CM ok). 

A&jMMAitTtrtStHiS; SB & 

fcfc* (K/L) * Si A H £■ hi Jfr A £. SB 

- -t- k/l ajtfusrffft. 

^EttA#K*AS^A:£\ 
iJIfiWRttA^fldftfl'jHt. iAF 

IStfli'et l|:-tl« : 


#^F@(3J> = 9I' BjSW (Bruno Hildebrand, 

1821-3878) «Sa»f^5St. WAft 

2-. lU4T-*l«jiS--S;KAji*S. £j 1839 

¥£3tfn-fttti±^)!JfA-^AS «tg. * 

S45fc£ Jg». ifajffMffl 

W-15«WgEitSite)(hAft.S: 

£SF^» (1848 Ip). |W] 9 S3j<ffltt. ! 

^ffiai t r*«AS.g.3S®tt»A14tq36!l)E'|±. tlfeJJtTtr 

AA^iSW 0 Aift»Ml#.?SstftS« 7&E* 

&SF;StStAS«fj^ tEt-A^»«^tn«c:±ii:^at; 

$tf-n#BfcR0ii , SSF£J«ASa!i&. MAn^iA#* - 
jRAS^HASs^att. iisaiw.sijfejgjtfis&'fttjtF 

*. ffiA*S±^ASSi?FSM»>*&ASggf, WrRtS 

SASfc-fi'AfAStlfT. 

m, (AW&tftlMttftfta. jffi&fcfcWSfcASiAlflffi' 

(Hisksian Substitution Effect) 

A$ tf&TE, ftffWAMUW 

tta4®ftw?tJEftSffliais#*ss«fls. TMEastT 

AYR# 

ffiiftAS;££#teS=8ABi#&6l. 1*1 f Sim ab £ x 

M»«l hi ASS 

urn i e £„ 

JgJfcimBHm ac. ’t: A«AWASSsSl^ll[ffi« 


ft)JjE J'SrffSMlfifjii T£, X 

w .& w «j* (tt a «/.v: fln # (c % tv:) * e .& ®J t 



#j£$< #il5h (RudolfHilferding 1877—1941 

if) «Mfl£K'];i£®#b SB-PilWiEliXWifc 

bi. 1907'fFWtI ! «[‘4tt-feR $ 

fife All A ASM, Jf-T 1922 ^rij^S6H|h&Rj-.1£ 

63«W£- ■. 1923—1928 itiBrnffiftWr^apfrestt 

1933 1940 

^mx'p a *. «■£*« 

^Aife» (1910it) Via. «(ElHStyif)S-HfSLSttif» 

(1904 7-h- f 

-7«m(EAWifcStrr. feM 

«*#«<&: ass* ± 

spiA^-ejatEatiffiaat^itw. aa idt vEtfe.®tar 

wj4»aj£jiwf58r««a. seaw &&. asatw+a 

j£[tiWr5:iSiilnhtT.>|/*is>«iK)?f^. LS#, tfertfS 

7 Stftl'lk,t4:AS«fr® A. 7 XAS^ 

i-tAiftPitffi.'S. ffeAaifWiEA 

4 « «. ft a ft ■ # ffl )s as Sf a t: ar ife as a pw & 
#. StSfc^Hfffl^ASSJKW a « T-B5f$8F 'UUtttmSSf 

:tA. S i+AADB 
&J£ifraStti]:1ijS!.im ASKtSiSfiSttilia 

f&> iftipjaAffiant 


3X0 


J-l/l ,1 ^ 



altSWSStfi (Keynes Effect) aSWlATtfr+ft 

* f *J 'i.- Fjl ft «IS•£ 2 * Id] & U|ij & 33 ;R 1 -j W K 

*l»aFlSMW[S|KiKAtfellfWife. «* 

AWFI^M- A 

**. W'iiPffcSi. 'ii 

«SifjSfliffr+fi* ’IS ALST ft 


■ 1 l_# 


iittiiSa-v: >L. E L.T5t; 


>fi«• id] «t»A-A'£ 4W■ % |t r ;S if! ft A «H4S * FJ 
K»£iij;ts fli imsk aft, tfrw*TW:Si2sti«^jia 

iW*Msnia <»s&s) 

M*f. AfiALSilifi^iffittftAf I'PfiU'. % 

r. 4:«in®*, Eiiii(f4*tf. a* 


11 it; «> rn ill W H. 1 * »>FJ .fwTif •>]< -J | ^ t ^ HX A . 

»r«J»fla^iilWSIJBUdrflt>V. id: 

W te L I J , ffi tt OY It ii W i:I ift A ( I'l 
jS.'l/JAifell), Witt Ol I F A IS Ifllflj. 1 .; LM|1 |]Jt 

Ssfti'J E„, 44,4 ;’A I,,, 1+)11(lAA>i Y„, - ! '| 

mtS/Pftifiiffl, LM UlifJjM, LM„ |i) 

t-'lj&i Ml LM,. LM, 'J IS ||]ic )■ E,. ;R£ ; 
W^Aj i„. HLSfeA A Y,„ SI&ArsiiAlOiffiil.sii'ittjit 

it:- i!t #r I' <Wf'J A FI- 1 # 1 f] m'.Jm 1 Jjlf Is); LM f)f|('(; |i'i] 
•' i,, Fli¥ At fj, W 

l'l#‘-JNS;5gf- f 5.&',?; ^1**11, AL Id] [ H a ft A L 

v„ Jfl)l|I>; Y,„ iLW-ArJuSIJi %J>V'(diil’J j'fdtftA f M 
24 *‘J I 'fe W * HiifftSi l 5 4 K-MJLi *'J H f/,i-H 


WffiaiT- ^KLMj.ftfrjJfS'tU^'Jliaffl^Ak^TP^- SMISttA, JtfW, SlSSfjatJ.R, L|i flMft *4 4 *J-[ i-j p; 


*WI KMJWI® rffiSAXiiTJA. <x.Z> #62 

fttt* V-TWi#«f.e.*>R *?MRiK(Attllll. ft** f 


4tW i&. — iirftl/tcAtf. /LWIfl'Hdi4i([ 


1: *ja bStt A«iWi#3!!Iljfe»fic ora ft A ft fli a. ?1«| «i ft D Ar tf tOWA 


% 


ft ‘A 1-v . A ■ HtFi A'ii ft A f, d : j iL lll|A:, s,.s,.s, ^SJiJAaM ttip litHJMfJtfftfflift, AS 

j£«#jrfcA-fcir. HiJtfr 1 ! m.mm Tift ^«a m,«, d^, m ^ h r ^ j-^i-f 

(i I : 


jU 

u' 


JURKStMtSMIT (Voii- ft A m, H.f, *5 s, e„ 

W. sli iifi li fi| ^ IS! ^ w .fi to 'JJ A R ft A Wit- (S fU^I-i oi,. i(ii!/][ti I - S Si ttSr S (n, ,(11441. 

awadv.til'njfervo. P$- ftlAWTiftiffilldP- m ; li-j, D s, LU4; Y k„ 

Wi));<■! oi,, taiojfijHk urn mfj m,. 



^ISSfll®# (Keynesian Trap) 4 ft 1 irli ft 
liniF (Liquidity Trap), [it ]■ ifettIf fS//Lii- #'l 

■f-WTK-fL-'tiittWIAL Afwma A'.Uli, t 

iSSiTUftitiriidllW^iill, Lftf-tllfL;?! 1 ) i-Fd j", itiift 

4 i« j/- ef ■■} 1 wa ■ m l » w *hk ,c oMst 4 «• m 

fe. W^aftl¥i#j!i«il|43Uil»fl)i|ttTfflife-«i 


41 i? # ife 


m w 1 11 w. te ft i] ■ a, jam pti Ji- ” • 


■\ 

K 


illi5ffIfiBrT;. A:»tei'l', OM 

ft- Vkm Oi ft £ ft *, ll H|J tt ifi 

Si :R ftd ft. Mo, M,. M,. to-.tkDiiU ftfft^. A IS 

Tift^ft A OM„ U-J-. Mj ‘j 1.1. J- E, ( . jtfelir 

r«^7R’f-A Oi. A IS Tj ft (ft ftlff dt OM, uj', M, 
ALL^ftAT-E,. IkZ i'SI#A-f >JI,. [t|-TM4!i 

iraaOM,, W*aiA^ FP¥- iiiAii- (Vifi 





E, tftiffifiiMi tt^tfijni, {HifiMiiflAu'M kawjujw. lia-ji^ 

ttlwMJIt*u 1 L ff r. «UT2, 


■‘"i■ f i !-t-' : --'iii !| ] i, iff, iff ififttftffWftffr?- a iff' 

iff (TuTt % ft 4 ; & Ifi Hi r. <JlTaa«fi&&3;ij&Ari4fT-: 


wigiii. rafiwm<. 


ju ^a .jk ri#»-#»ift 

«. w • ^suam 1 :*«»**. ? -mi wixmTSsB. wwfn 

lYUMYfYiJWK&ffi. MiiAA. iitt- W+ilHiTPMi 

*mjw. as'AtttM'frtotmwi■)!■•» ^itwib. «r *r •£«)««. ii« **f rm w a«#r«* 


rliAifijftt'fjIftfft. S|i"]‘ttilii«)ir1#tfitt-#i>a:. » 

1 M «• *«#■;*: 



SH S Bf i Si SS 3f ^ ( Ksynesian Kconoroks) 


iii J &W<'WT& } ■ M ■ aSUFtSllL ft-Fti KaEsI® fi 

£ «is ffl W -fc i.5l-l>; 4< I '■ Hi ft iff W m it -' j (Ffe *. 
ft’mi'r St ‘j mi 2(1 titai 30 ff-ftaiii/, t-jiff 

&«- ft. iff■'> 1 ss 

ift. «iiiii)i«tiU,i|tei).5|-ii-. KXMiff AKiWff'T-T 
W * * fi it At #. - 30 ft: ftEft A It Hi it £ \ ii ft J» 

/A W * *t S iff EHj J- 

Jjl. 31. S Jtif 0: 1 036 0 ,'li 4ft li'-j « iX it Al fi, fti Iff t|j iti 

ft» >/. rnissM i ; 


J '-£ 


« y ffi w m fi. an * is. ?f a :t sc tt 2 a n % #. ihi 

YAfttt, SL.&#r t Ajlii£®YE}i|iifeJ-.»#ii#A.#.i¥ 

ftfttoscw. rea* >m 

w. tft 1 j * * a w i&rm&m -tx ft. iff ¥ w a a w & , 

iMKffiAA, mimtmimtt't ftatftEM-.g:, 

k- if . a -nun* h)*», fti a® 

#. wiit. % 45 w^iw*«*!•***»$. wa 


ih A it- iff lU Eff .vi iff iff iff Eff fUAt-Su >R f if ft ft Eft Iff Elfffi. ft 


Alii. Yi'aS^H'Ef'I-f^jHilA'li'fiiJritWWrr. M.W 
u h, hi mm iij HJ&5 a KJtiisiv. f v 

* jit f/ ye a ii * ««!. is at w -;> i* a n wsn-* ft. 

iff. Wilt, a:** t. 

n tumi, Jt 4 -fei^iaMaA«^K-tc.^ 
« ««? w a a a *. «Jim a w t ai a •& * i-« a -jc . n 
j£ iw w a *« ■ vi &s?ik\ tt ni f,7ft iff e is m =tt * m 

ffewKiiiitt*. 7t‘t*to**u*iawaa»t. rmsw 



at.-ft»r Wffl ffi m 1 *? 3ta»r m aaia-i 1 r 

$. j • *SiW;«lll is—LM $:>!'), a 
m fi .m -» m w ^ *m & . »w ft. iffnt- •fts'fs 

AffiafSWr^ifefclFHt. 4&tomu;l; Hgil',Y#?iff 
i^Raiife. EP»ftS' , ^iffJf5^fg)a. JylttliTjlM'. AM 

e 1?.-i ifefiiiii ]■ Mini & >mim r« 

«. ?i7.: m*i a 50 ay tff m . a ■umniif kx 

a it a w t ff © ffiffis: « &iffFf m tu # iff as iff m . 
®fiitf3ifi.wfff»ffYin-]. s ^ m ;y ffj it a h . m\ 

( 1 : W A A A A A A '0 1 'hJEff it" (A A. Sriffffftfeffuif 

ffi W ft ft A iffa-ffl ife ft: A 11 1- ft ■ ft-A 1*1 K3L fi. m Eft t: 
Mftffi p-ffft Nfftti ftw {? a. 

Jj, )t m 't*EKa-ff?ffY-'(£&. "If/reii 00 ftft 

it^iWfiliJLSWtd-.A. AVAi- ■ fti (5Cff.fi '-j!£M»JS. 

«ff :t >4. 

Eiff WWYi. 1;AM 

SIS -etftlSl: iff IS—LM 

Mfc^MKftAtteiCT.ife. A 45::. WIIJYfftA® 


4J. 'bffnitiA s^staife 


a *t ft a fly a. ys.3. jk m jsl rtr rn/ 


AC4-C.-»»ftl'«*5e. sfeftaiife'■jJniiiiff'iai.ftff-fraffe. ©UMIfliifSifffflJttEKi 


ill #(K) iti feffi «f* (iij atf ill tfe&jit WjSfAift USSkffs 
awirft -- 1 -j ta iifeift »f«i 6 j i£ 


WiUttftifiWUifcJ'^ftAAf-. SS*ftAiein. im 


#»--Uluses. ®ra. 

m * * ft 9f«« rt»a. mA-. xy i&l » wt tft m w 
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4«Mi£-«Aja#3i£. m-fc. fflStt£s*th 

*S$«. JGA. 
ffl. %5Jl> 

+, m-- g@F««WK 

mt *3» js . 

jfe&sit) nm «fl fltfiiusm jea w afe-s 

rrewiiffl. 

a^iswss^s'j rig SAW is a##.- {m*. m fims$sn< ^'ikw?rftsc*®*w. «s*gs 
%xm.T%T-mm\\&&‘i\£ f&wnm, «a+7o tnfnrii*& wjhf njwn 

¥fW3r#MttaTi«:. jfluftftfjaiaiSiaiTaiHSf '&&%&■%.#&&&. i«. 


SISKr^ll (Keynesian Revolution) 7tH*i 
■ M ■ SLJS#ftfe 1936 «t&» 1" 

asmssa; r«r rtf«« v»i ar&m & 


ws'jjBas.K. w*. tkx 

aftSf^ijStfiaSEaiTri&^.liJS', 0f&U IftHST 


SJrifi'S 30 4Fft±fctJL4 ] f E £AjftW-»ft&. TjtiMft 

tei> asftiiiMMftiwittftK. a# 

*&a^5FftSfSJE4>#IJB KMSfSieffifilia. MJ)i 




a a IS ± X S « 4ft a (Keynesian Aggregate 

supply curve) Msftj. xswrx 6j6iftiffifttigi![!*jfes!i®ft:tt;. wit, fmmm 


s,-~ 






‘JS: &ATS. 4ll»tt)Sr/K 


m ttstt 


oY fti. HAfffiOP ft-* f/r«?*')'■• AS >jSTUB 


Pffi'mitimm- Hitt- 


JftSffl- iftfJESfi. Sff:. H-ht 

an. ft <& s* tt * x £ a . a ft ,& ft 4ft a si t>w. fnjffi»±**'isi, msftfiww* r-Bi&ft rfi 

**ff. ffi a sxft®xa:fa««s & tkttft. 
p a mm±<f)yt tena* Hi s*® iv gift, 

iftASti i-M. 

S#t£ik|S|SutAM 


AS 



.i 


rft-^h-frirfiAWijnfo. jAJEifch*-, 

rat^iaasF^, MJrtfi-.*. w*#aggfaA 


o 


7 H^T-WiWft. 

a a «t frft ®*M2« ift ^ K IE £ g ift*£ .h0l.Sftf 



3fe». am*iA*- -&##**£*«&&» 
MfflifiT. t ■giJrW4'‘^«x®fnittiiia#*itjiii 

£ l-.fl-. a*tJ60riBAft^3EiK»«!S. 

4=atTT.&**fl'tff. mtiTfflisw*# 


MliWffl. Vf»l S Eti ]- 70 XftttHA&W ;H ax ■» 

jue"' a s wf TH ^-iii s a 3? tt g m ^ s « m w a- . n 







S.i!SJiXiW)fi®rfe (Keynesian Distribution Theo¬ 
ries) iftA/K-f i : .su±.. sans 

4 I >liiB#XnJ^SfM|&fj/;. XsaSfi / 7rffi».i£+. 
S ii ft S-tt ^ gi-s a fel a Hr» T. ?f « fij« wife A 4H 




8-ss 
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K. 55 ft. SM^WAJirKEIi 

««. itfjftaaJRAffiftt. «»* Sw (BPXAM««W!*1) j&O. ftfS.mTW.tfRf 

ftffiSft, *) ic ftEjfnailK'-t^^TiJf.3tiKtA^id* P/K = g/S.#P/Y = gK/S„. $-- 


ft. ffiSfUBL#fiSt.JUfet. iL£lttiMlc«ASV HMRttA4>&JHWNttaiit|Jfffc*. £* / r;lUt 

fr). -ft® $ (K) WSfASMfggMH (MjJHI-t®) ft®. 


SAX., -£)frftMJ!lrlttftt. T|H|®ft«#AT|0JM 


S K ® ft £ I® [£) T JS (R * ft A Ml riff & ft «■t A 


S7Tslttt#Kl'MLf ; . #ttMmftM®ftA#K «ftitt, ftWrt-iWfrf ##?• S?ff!SAitfJ(£Wffl 

fflft. AfttfMRftffiS, ftWVjWS P/K-g/S,, ift 

?JLSWTA^3.ife®ASRSfu«T S< Alr-ft® 

x ita-z. nut ft. aft, wt'itfflM'S 

(K/Y). St. g JEfifMKt, XXiftASBdJSftaioJ. ftfilftfri* 


Tliid-Z, BU + 


ffiA«W. — £Q«?S®Ji)fcfttt£S=s 


(K/Y). St- Sj£&ft#a£, g£fiMfct, 

iu£azt$**isjsia® 

to- SPAte^ti— PI 


ytv 


-Ullp j 


w. SPA»sT^ — Ti!rA#TAaS6#;i!. PI AftSi-jWiSAlfMW^ttffHIKI,. ifiT/fM-Wi 

Jtti- *TS®±8^®B;ftftSffi5E. 4*5fftfSSt AAfflftt, SimT-tHaSftlSfrSW^. Jf!Bt® 

■t«®. s»g (K/Y) ft|B)®$$nj M&ff® Wft*fllfH»fT>jfttt*. 7J -SS5. friftSWAA 

ft: ® K / Y (tfefgKTfS®); (BSfta MftXflAt&ifF^ftSITft, MlftiT®trl8ifi, 

iS3E9& (ft*®®); ©gftasft fMitiWft 

ttftBftS'ft— XZiEi#Xx#A 1Sf(iiftJSf7^ftS«5(k^ja)#JSfiife®jfii>^ftjn«S 

a-. - w s!« ** *sk a ^ a a Tin (ip#. *mxtm&„ 

®#T $ K / Y £ nj $ gl/ ft,nm. (John Nerille Keynes, 

®. a 1852—1949) iEM i# T t. ft 5tfrUiSTfta 

3E?d®. ATfliffllfffAt- a 1884 ftft, KSiriS'Jfff AT-ffc. 

®. aw, a vm^H-k aXA«©A f t« a, ft^A^fSft 

t.**. •-tK'Sffift;. Tl1W*TN»ftf®|il. a ® (H.TAPI «SSiSftjff^®f'£ 

#, ,e^«-:msafsiftiija#-«>ftA^fidte^ m^usm as9i a) • -trsiff*fasts 

«««AS#g (K/Y) ftir-WT, (Wii*)£«& «=. 
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ft.. r)U&»iit J ,il.4!n'3i ft HiMKPS: A 0)1«(ill; I iZ- ftaz* SfM. IStfi 

09 fi fft M WSf?iff. rtii !■ &-H-J ftftI'r'J *8. ft ftif;Ira rtftifeaSj ilift- b A tt 09 f'l Mf 1 tt - e S/jiB 
IS rfj lift 09 Witt K. ft! ft fii ts 09 A tt- -ft «(K ft ??r, 

•^■fcswnaiLiii. fr.&inmmm- « 


ffiJfeHfftftA*rtM Hi‘1 Miftttt« 4\ 09*Pi-' w ipfJf 

*ft 91: 4 ft 2 f’u] 09 It -f■. "!-• -i >j 1- A: 

AY _ _ b • l-_ 

A(M-'P’) h i b ■ k ■ c 

fi: h-Aft. ay Hj M ft ft A -I 4i M - AIM / P) 
■)-) 1- IB in Ip % (M h a SL «Ip fi5 Hi hi- p >j ffr 

AY/AIM A P)E|I Af Kip ft *-*&. W& 

r- 


•’* ■'*•■ -Aj, h % ft ip % Hi W fl] * . k h ft p -X 






piftAifffm f- id r-ft’ir'&J^ii'JYrft-., AflffiftP 
lit A fltiiR ft! 1 f' fi ,'jli, Ju 'i' 1%;ife A Miff Jill. ii#. 

KWfffiltASd KlKtoiff-^ 
Ail',. Vm'Ay&'AmftMW 

i ! 1 fi ft. ■ ft p k fn Hi a ts fjca i- w ft * s 

newMW, MifriftPA.i'iSsaLP^fi-: r. 

Ki mi ft! WL. A in fit i-i M * it il! iH i| flf)»! fi. M. !i HP 
ft' fc to M P. til ft nr SI-ft'ft p &J'16. 


ftPPtt (Neutrality Of MOney) JliiVSli'u 

it? -? * Ci iA ft p Iff ft ifF -ft P' ’4i ® ft ® Bfl ftij«, [ !.i, 111 
in ik %i . P ft iff M A A fi9. /r )¥ ft" A *;/" W 




i-t 


-£- A ft, 1 J t ft Jfi ft 1 ft .ft IW ill 'P ft f t ^ fi. ffl ft P ft=‘ A 

C f# »-tP ffi W ft) II, ft % IB ft Sf ifi 4S ft- A ft 'll UK ft-» 1 1 1 0r Ktfj ft W 
"ft. WWift. ftPitj2-“--f*itf11iBft)'3i;j.S.ffi 

4 ) ift [Inft"., ft i;j A s fiJnfil A ft. 'ftIBiit 

». 1-iBfj'f'a'ft'ftiB'Sfi. >i z % «in) is if fft ts. 

«a a a. m w, 

l¥ ^ a SI ft #4 Steffi. 

it w. ft m iw - -. % a p & w ft p+ ft >j * « * m * 

m. aiwiftiii r'&^jfifrraiife- inw ris ptit- 


£ (19 (19 ft A #tt. ft Ipjttfpjffljbtft Ip 51- /■( f!| 4' 

ffJ ft ii|h]. ft & fti -ft ft ft ft I III ft Jf'l. [til ft Ift ,{i rti ,-R , 

ft A : 4i *t W li ||4 A rt9 ift «|h] V. JfK ik j ■■ m 1. IW W 

IS P )* * jfc St 09 A'l'tft ?. 1 j )■- is Ip * ft 09 fi| ft jifttt;, 

tsP A -ft rtj ift Aftftht i ft ft] ft- ft ft ft ift,- ft i n fit Hi V( 
-& Jj«11 ftp ft i ; 4 (Vo A ft ) - tt^c t'i'i ft #. ft 
(ife Si ft'J ft-1 x49l«i£ IN 'K Vi'$4i- H|l ,0. ifi ^ $ *ti IN 
Aft). tU*» WAc0,X*S:ift‘JNJh'jNWi)l' 

A'ffrpiWAft), JA l'.*fti , J'Wft-!ll. iSipifttokM 
ft! ft » ft |U IS rfi X ft A9 ft A « ft i* ft. W ^ it'll ftl ft 

»'ftfti#»t«A. fSpiS*j|S»3t«tA: UZ- IS 
P vK ft W ftl ft ftf. ft ftl IS rP * ft 09 ft A # ft <* A. tt 
W 09 ftl ft- tt fti * & & ft - tS ip at fp *fc 91 J* ft. 

iK«fA"n is p ft * % & *t'-!'■ tt rfi tt £09 


PS9IRSe (Function* of Money) t,S rp ft. 

■titAtSPiNsnflt'iri'i'iftf: 
(I) WffiSfWr*ttP09!Ht(h. iSS-Sft 

iS f-ffi. aiflSPitSAiftiBlSf. "t; iA'Sf f tS P 09 


Aikmt. (2) SfttftS. BP ft if !Pj $ M Ilf ft %11 
ft ft PS 09 Wf ffi. a &-if J& « ft-H • #t AS IN Jl #. 
(3) ilift ft-fv. HP 111 f 69 ft ft * A * Jt fit - - tt 101 r 1 .! 1 , 
Wfrt-ff?, aj&tSififtT)tr4'tt»Kifriy9'£'«t*"l, (J) 

riitfttt, HP ft >J R ff M @ 09 - ft JS A', 

101 ' St -fi iA T ts Ip ft ft. M # III ft $ ,4| 1)9'A * _: # ia^a«>WteliiJ^*KS«*lRS6l)9@ 

fM ■ in ft ft A % ft iA, ft jitfiPJH 1 - IS rp ft A:' I' ft: W • ft M L: I'M # «f at ft * tt Slf ft JAM tt ft 09 - -it flit 
09. tSPS M'5it.3Saia<'J'ffi*tfrt'tS09®iii9i(ii‘Sii'|h| f W'ffi.ffiifflifl Affift. il- P ft' fe 4K tf iS SH bt ft 
r^lnrff'SlIfi/fiS:. ft (il iA ft, ft tftMfJ PlSPftiSJjf a-ft iff. ¥1 f. iSPJS Afi'7-ft*filt£'5ir9. ft A 5c 
'H409. BP3f ii-j/^fJfiSWSiiifl. [fi] Rf?ffi"il tl A fi*!^P>09ftH. 


m P 09 HI M. tt ( Denationalization Of 


Money) % il&fijtt yttji'*; V - Bfffli wUk 70 'I'ltl'Ji 

tEJlirtS tt St iTitt Mi. I'*. ]t: j,t ft W Si; iRifi'tt 


'J L M 


ttipSfeli (Veil Of Money) !,f ip iptt it AS i 1 

■#*)£' #? fif 1 1 1 m £ tt tt^ M, 1 -J ft r’n'r AS X tt - 

HlftvV ttip Pitttt ft KM ft*-i:«» fr. 

lift Milt, ttiPft^iJF'l'tttttt-fc 

W ft tttt M £ A f ft -'* * ft VK-N «. ft-ArtiAS- Miiiftt'. ttS \ ft ft X tt AS ft lift., V-Bi 

«UA^. l*4l>MWlS«»ft r-N**miP5KfrfiS* ttiPf'cEifcflli , i ft AS ifl-iJUtttMJittttiCilWtifc 
*rtt- ttrpAS'£Srtt ■ W jftJfHIt P* W Iw hi JV tt A # I A tt-fill AS. 


«i w. A - ii & m a AS fli as ft f'■■ h t. xf tt ifi&u as >h 

®rtt- ttrpASSftrtt -WjftJT.tf/fWiffJillll^ftAifll 

rAfti+i h as r-«- mm - • u§a kjii• ft>o « 

ft /fl ii flfl £ Wr AS ip K l i tt Si iSUftSr ilfe M a | li ft 

ip- ii#- 

CliifWft!#!. A'lk '■iiffillllglflflliy-ilitif'PiRl.ldi'ft. 


tt Ip # AS ¥d (Interest Jlaslicity Of 

Demand For Money \ 11 ifi ft A ft <1 *J fi| * ft ,% 


; 'Ik <4 il 11 IIS; Sfeffls tt (fj It n -} I 45 AS. AS U ft ft!«• t* ff iff. tt 1 p IS #. flg di AS CT 'ft It 'vjl it 


If *S ft: ftr 4 ©' ! -. it- -- ft ft A ft fl. M ft Tfi ft) ft, fbl n't 

t&ft&lftft) |j. «■«?AS4t*j>W.fifl•|»iflifcft 


a ft $ Hi ns fij if * 4 rr -ft tt > jiij ns it 4 '-, w 

M / M f t <i 11 111 'in .'Ji '5; 4 fl ! J t'l' ft It • / i / i ft, li ifij 

ft d: 4 ft ft It - WJ ttipftiAASft-Aj'tft K, n| It'.; 

%i: 


L =■' 


M 


il/%til»lAS Wtt-fe * I:i'l ff ^lt- W'*iP'.»*A9fJ*#|t K, n| w»/ 

WliriiMlflAiiuterts. WSRfrUr^KfrASttffili 1r. 
i h ft A ifF te fit itj, JJ|i A. ft K tl- fl ft £ ftW fi:; t _ ,' M / m 

«■ <11 111 i ■ M >P. Iff r 11 Ip fill * tyft ■ # 1 f ft A <« «111P £ A W it. 11|5 )S * ! ,«-f ft * H [l.j -fe 

&& A OttittSSMWAS nfpett- ft A kk iff il Hi st ft WrW. 11 ip ■,SAir : jfil4i1 1 M'ftJ' i A, 

"P* It» »-2 il! W*ffip A It * Ifi AS PH fli'l - iifF, '1 p W H ^ I»tt ft ft: ')• tt Ip s; # « 4 1 j ft A "1 
i!i«ttiW*Jiit:#•»»«•• l|J. A'lkftatiflKIIKatfl ^NW KAA££. itfllffifttf'5:4jftiV. 


i|i«WiM*ttit:#je«f1 ; l|J. A'lkMftflgflKJW NAll EM ££. 7AifrYM”1 itfl'MIilfttf'SSr^jftiV. 

fc££4:. WW-Heffi. ft *««8iP»;4W^4t.m. UrW. f’KtPftft# 

*(« tt »#«! - iff ft; fli AB AS iit >lk. tt *, ttSS tt ff ti Ki J'-£ a tt fp m'l! AS tti (t - 


A***/"!-.. A 7 ifi B£iSft Aik■ 

ifiAilrAS ’fr Wf ft ■ ffl. -1$ ft S A: tf AS M rt. A; I ft ! jft 


SPSSASttAlltt (Income Elasticity Of 


A f / ft it) ■ ft tt A t B( AM tt B» K. ft ft ft At ip A; Doemand for Money) ft ip ft ft A 4 ft ift A 4: ftj 


! r tt AS 5 W tt « ft * , v U ii in W „ ifij ft flfl It ft A y : 

A W A $E S if) ^ tt M AS W It ftp], tti ift ft ft, iff' ft A 


ASJxftfVlfi'. j'l£ a- ift ft ip ',S A '4; ill AS ft Hit VHt; 
ft ft « ^ fS tt A '£ 4 ft ft it ft |ii! ift :t -ft. n. 


4k. fiiAfJSi#tlpK«iSf. n&*i'£®iH, tlh'iftlitt-ja M •' M ('IAttiTr,Sf>Ji'U;.-;!jASi , iftLfc. . ■ Y / Y fl;ft 
tt^KAStflUilfli. A @ ft- fli Att fp tt S ft ft. jiiifl- ttAtEftjAS&ftlt, Hi] tt rp ,S .'(i'AS ift A lli ft: FA , 

[+1 :K fl-f tt P £ f f tt A : J # Itt. tSWtftt "flift' J A: 

P^fftt. iit fl' ft As 4 h 3-1 ft St H ft Kf ItfiJ tt fi tt ». ^ y — - M / 

Lilift. W)>y:*«ASitt*ttiittMttiP»B-. rfijSftA Y ^ 

4-f‘ttPAS BAftlftMSftiPWffl. :l!fi WftSSSfPiMfllife. ttiPVS.-R'-jlHttttAi^h'l 


EY — 


AM/ M 

' Y,~ M 


--- - 1 j * i 1 ' - r- ‘ “ • i 1 '■^ 

IfSfiltAS IHMSfcfls*. .lift ft! S4 flip'ill?-R Wife. «ip * tR'-i |t| K ift A rft H 

7 4 S9t<r*fiA<l*tittaiC*1tffM)S£i£fTAStStip. ttP;S.-RAStt A# ft A J'-'fll. Rfj 

dO«iM«ipStr»- ttPAStllti'tiiftlil. I!|ift1 r tt 

MttASPHK. Jfe«ftAAStifft tl-.*«n+i»®Fr«- 'PW««-^i/F. »rKff®**MJf}l)nS/l> HflUft 


MttASffrlR. Jfe» / ftAASfttt. ft-jSfittffiKfttt 
(P AS ITi *. ft g * ii Si U jel'ttAS tt ip f i S S U ttj 
tt Pi AS ff HI A -a AS .. fM ft, up PI! * iiufl ■ it □ Hi) 


A AS if? in. HP ttiPftft'RASttAi'f'ttP' r- 


■f-Ei 


<1 




tAliiJWfpWjt: -sfeltt.. fMJ^y JTJ>lf[S 5 tLS f]M^ n: □ NIJ 

W A T t % ^ A- fj fr'j W U A A ^ |UJ ^ r,1 ‘ fF| ' Jj ^ ^ w A A f/t 

i'Hj Pt A ^ ifi f t N ^ fry Itt rfl £ ^ jM ^ ^ ^ M ^ ^ I ^ ^ ^ ^ dl tr j Md ^ "! f r A, ;vt A 'fj Vu ! A' 




r fi -- 

L /tr ”7 


n ip 




Ips^lj-W ! 9 tft ffl AS • fi 111 % Bj m =s!t" Iff) tt. RASft: 

tt b a»tt. ft■-tt 

a S*JiftAStfilf A^a-ttTpASHHB^It’ASSta. 


ffi ip ASKtt.#^c ( Speculative Demand For 
Money) ftfr ttPS-fRMttttsW', ffilll f p: 

± * ifi ^ J: is 4 t & tt m d an m m a ± a it r p ® a „ 

tt tt ® itta rtt ip w- fflc« j=-k as m.m. ah 
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tmif-±&m 


ausuuriur. ft© 

ft* Asm ft. a»aitiias!5. Hftjr.&ft-fis 

ft $J BLMftft:. © ft * W '£ si «J U. ifi'ii TilftifiiM; nfj 

&SF- AifjtftTSwwpis'jm^wfS'rtjJB^ rssa 



mtW&im’g.ih. BPWFIft 

aft an. AflJM«tHr#£fKiffl 

ft«m§#M©ft. a®#ffr«TP¥. v»m±.x 

ay. a#. 

ffisd65St. 0rW. © ft W Mill * A & ffe S W. 

ftW-Iilt&Afo'M. Ellfl$ Aft. ©ftWftilLffi 

*«'>. fij# I-PT. ©ft to-St #!.»#*« in. il r .4nit 

■ftffiW*: -#£&£-##01, ©ftffiftftfimiiftft 

msm#. mtmmmz&’&m&&. _:ta$a 

ft. jffK&8F'£$ J • ftS 0 ■ Tobin) 

<OiW« 

&> ft ft © ft A J*W& > KFAttfSi. BUt^Wt 
ft. i£®AfM 

itWHASimB. IfrJtftiftlSft* (Ep © ft * .£) 
Sift &£> Ktfl+lWT@. BP f# ft ^ # ft ft m 

fftifSt £#»;!>. aS£<3>Afn*JKtff 
flf#ftW©ft* (EP©ft»#) iff in. aft«ft@f 

DfffiigKaifeftK. 

h 

(Transactions Demand For 

Money) X#'©ftSj£M5cMs(jtfr. fa.+.ftlfi 

#Ha£ilJ@rMftft.lW©ft*.>fc. &«■**{« 
T©ftft*$»»ft«««&. £0l»#M8©iPaTfc 
ft. Xffiaft^l^ftAiftA^tt^ilk^^tt. iftA' 
m\.5-m‘&¥fW&±».iiiiL . ft £ «ii JA W W 

mvL&xzx'i', 

si * a e w-a-gBt w : m h&mz © 
ft. fim#aM2tjssJtFi¥a- mm%> eu^w 

G.iSkM2.T- ftg&ftM'MS 

*: Saf^S-BP SBJiljtA- £ffi. &.RA 

tfljaajlts-m® 

*»*#** ft H Rift A *-1*. ft MRSKJ4 A111© 

BP M R ift A iff ill, © ft W 3; * * * KS ill, 


KHftA«ft. ©ftB3c®«A»ft. atf. ©ft 
£ ft W 3#: 

M D = f(Y) 

ffiJ.ftft. M D {t&©i1YftSHR 
ftA. ft50ft©tii/rf> *H&iff^«W- 

(W • Baumot) ilJ-ftS (J • Tobin) ^AfllW 

ft ©Mi£i£«ft 1# ifi M * 3,9 *, itt HH T flJ ftft© 
ffi3E&1JM£&Si85*J. Ki^a-WfE. «Mmft£4 

X * 65 © ft n) W ft 'ft U & £ & m-£ W © ft • BP i-fid 
A # ft, ffiiii £ rn 'k ffi a ft ©ft ft A « Tt H-f if ®6 ffl 

sjwtii.e.. ffitiftwaaiASfflftAftftfts.zm 
© ft »«&. « ft W fi.ft A ft ft X « a ft ® ft D) 
Mi m-k WfflftXBWffiftftffiSffittftS 

a#. BTflWffi-K'ft 

WiES»T<ft'ft h ?'l&iC: ' 


Aif &itft' A "m ft fiA W f- ft+SAA ”. ft ii—& 

Aft. 

aiMgSdASDI, Y„ftlSHEHStA. ift^W 

m. «.±AftWU(Sffi. 

ftHRftA. - 1 TEiRifeA[S]ftT»lS:a, ffift, 

ft ftl ft & f, W A- 3i, astiftwr- W 

a. 'tifiA. 

*■ 

aafRMMBJSSff^ (Precautionary Demand For 
Money) Xfi?‘l¥rfi1i«W9fg6f«’. ftiUftB- 

ft*^fefta!r©ftftfti£}!ii«-ftWj!Rig. filSl.S. 

±m*XStytTMRi&A. fiffEA. gilBWfiAA. 'A 

ttfrftff>JSJKi£ftilRi|i!A. ftHRi&A[iTUftl$ 
16. HPSRttAigiB. ^ftiiiSKi'^^iein, hr 
ttAIttft, 60ftft, HHff. 

iff ^ j ft 'A (j • Tobin) w E • ft ffe ( E • 
Whalen a? AffiftSDiftt-ft! Ait ft «iKri|*Kiftirr. 

iff ifi. ^ftWSPA-ffi*4''(Xm*T'MRttA. ifnfl 
ft ® Jft *•ft A i$:ft & ## ft 0f Afll A & If to #ij &« 

a. wgftaftfiftjiftffiftBiwsgasfiiftftiHft- 

(BPPFB^tt) 

WSA. MlSftWKKiS^^SStl:: 



% -fi 
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M u = f{Y,i,<r) 

i£ It £ . ft rfi W fi (1/ flS * ki H K tt A W X' IS & 0r 

^Mffl*N/TI"1 $. -'-j #J ¥ ft AT fa $ A. An* 

jMftiplHJ 

«! fti rB* '-j H K ift AN tr H h j ^ ® Afa $ 

■t-F-fl-SlfteSSt. ffi^AWMWjE4; ; rffi^«l 
Sgtt^l A Tft m MIS^mW-fl-tTr. 

ft ifi ^ 4c (ft (Square—root Formu¬ 

la for Money Demand) 

ft ifiSS 4c (Demand For Money) A ft Uj J 

jit. 

»»£*. w.i«. a 

MRfttpft, BP£B&SI«1lf45. ¥Mftrp»fi:ifc 

wn rft4»s*-e£+ 

W7ftrfiW4c, s&tBTftiDS>KA«Jt: 

M d = KPY 

&k5t + . M D *ftiP*£. P*ft«J*¥, Y* 

^PscHRiftA, PY *£*HKiKA, K 

w T Afilffi m S45 Wsd as* T 0 ■» £ S,» B ».8; 

jS'K 0fW, ftrplr4c£|lF±®ifeTHgifeA, Wft 

*£tt->JW$*j,SK#*&i8K. ft*»ftftTp*4c 
«8>nfa<*S14KW{im_t:. BPftrpSS>1cfttPi8X/|'® 

A ?* fa $ si. SlffiJrMftrpSife+ifr#? FAfn 
ftTpfl&4tMl&#L. SISffiit*. AfnSAjfrWflrSft 

a. J#J£Jattttfltiaj1'£ilJiS«KgWl, WAfFA 

A, ^BRttAIWfAfaSsfr. «M5(ittl##flj*45 

^J^KAfa^glj. IUL, ftiftftip 

tUstim. MD & L ftiftftTpffijfc- Yft*HSft 

M D = L = L,(Y)+L 2 (i) 

4&-ftrfi?B45fflS4 J . 3lS»rWW$*+*. fE 

i(8«¥»«ai)i*iiflaRilkA. MB 
W{ftJ8»f±jtggF^S J • ftg# Ail-JFSJS / 

&JBJrMftpfi®4t«Hfc. ffiWTSta^SSiim. B 


wab t/t« m\.#i tit w ft ip * A » tfc j - w k ft a a 

W. EU^aJttffiffi^kiESRftAInlA-lnl'A 1 ^. *-j 

W5ft/Tfa3E«&. 0r«. ft fli tff 45 efi » &: 

M D -f(Y,i) 

•tfliAA' , ?jJ!6WateaiSlijE ; 35iHt©rrj«fii'fe.j4- 
aifcM+4WJ.£fti}i*4taifc. M M ft TP .ft ft IF iff 
"^M ■ jfcfi»5&H;«ftipffi45«R;!j: 

M D = f(Y,W;r m ,r h ,r c .- - & ,u) 

p al 

ftftitft. Y j*f & |Sjj ift A. W >j ik A Jj ®A (M 
ft) &A4£®*AftMfctM; r„, ^MKiJMftipg 
ftfltlffl*. r b A m Ujissiffr1*155?(s5#IS*ft!w 

4 s -. r, *K«]ff’iJ!SSi-£ftffi»l ; p; ' ■ ^ * K )W W 

/> £// 

n & at ft «gd 4s, u *»niittiij«ffl»jt«(itA 
$ S. a ^- A k ip * fS * ■ft IS ffi ip •» jR )R (Ji ■4- £ # 
R*. ffl»+*®:SWfi(4A«A. ymSAftA 
*H®W. Brut. 1fi1iKfARii*Si&J6*ai&ffiW. 

i la ip MS>R WU( 

a # ft ‘-j Tpj $ # ft, jgnsrr *f ft ip ■$ 45« ^ iff i i • i 

IB# AA 

ft Ip * A ft! a it A‘ i-k iR W A A A * JM (A f4 4: i)5 - A 

ft®® (Excise Duties) ft ft ft ft fq fSJ (g 

ftrfi^ — SSBlffia-ft iMoney And Ceneral 
Equilibrium Theory) — ftJAftMft AStll EJjJ jl 

% &± ®. ill '4rn * m it j£—ft K A ±: Aft & 

«Siff-|f?». n iv* m #1 

til. A a A' M ft A 'Mi XX A bo ffi T • YA.fAA# 

?Hft#*UI4ttA»ffl»Hljffi'FJK 

I4*A«C1B. £ft*Affl,A»«'pmiJJiiAM<. 
t as # * si flj sum £ ifl ami. ft f a 

#!»#.£, fidftlWitiFiWHSja: 

fli(6iaamfefiwuw- 

is. % -ftrsia*. aw 

TL(pe»T -JteJi;«fl»fr: 
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& AffiftW'MSiLF 9W ffl. tfifi rfWtfttfrf Iwfr JIJ SiH # (ft. 

Tfflt: iti'fi - U Mi fc A tt *. »*JS»Srtt« fi it i|, K Silt: ?fS -. lit ii. iff A 


ISJIJ J' tilij<4.Vu)i J'jrijf. KWWfftfllft'JSt: ift 


!M: V, tl'KIMi!. 3^ifi M® ,riw-i:-atilt 1 -Lfi; fKliJFj 


‘vfi AWtftft 


a M- f, i hj m j-t -fn i;; jh r u 

®I !L I. tt $g£ ft Mi li¬ 


ft - 


•rWnmtt */»,«•«. M kIitf.Ii )W4 12i!fit ip fit m\.U- 


k *« tfl ili'l 'I'm • 1 - * ffi sfl * «5h • i/fi ii- flt It £ fi 

r J i; -< » A! (fe > in. ft it iTj js! * m Mi m 14 to fp * 


A. iV. 

I j,i 


rfr ^ J£j ^ rlT % In jf ( Monetary 

Disequilibrium 4nd Market (!learing) ft rfj || ■ tij 

9 Si JR it in fft.'K X: to ft II-J 5) %. v.{ 41 tf Ifl II JSJ it ft 
IfcW-Ktffi: (li 'l-AiTA 'JiftllWfiJ^W>dt 
W'Ki A: S-; (2) Kflttaw ffi.-RN'MilWMAftft 
im. i!ii) i i , iin;mtf';if r-i 1 X; r'kr ; m'i 1 ;-,ii, in 
itl*J A"! Hi W,miit rliJC 4l• AA-frlli'AifJift-illA p 
i. ft «ffr Iff A ifrift M fin; (3) 1!|J ffi nf vx W- ;R ii U i/u 
mWM. t.i 4 -#lfe-,»«f«KWM; (4) 4 fi fi ft A 
Aft AJa&fti T-tfJKA-tfMtf it- 4 S, * PISi]ifi,(jift Hi a. ftifn 


ft ■ ft* 'I' tf ift ft li k { Vl fi to«*«V Kffi » to WI r 

ififilfra. tfflin EJIktott rtiilir. - -m? Mf'rl? 

iA*/. Ma;i>xa-tfi*iriii - ipi a ft tuy. nm* 

fi- it ifl tf. iff ‘I' M A Ift JILIH - -J|i V. to W JO '£ *t ft Pi: 
(fr (ft i'll ift «e * '1 4' tf Ift tf ip. JtftZ tf k tf tf!»ift 
AW tm-ftfiSflt -ili 'A. (el to U Aj. MJWfcftigW 

tf rpWLfl?J. i|j MIAIjjC./'Pfifj- i|ji$mi*4jlM & '-iJlt 

tt ff «ift ift IS) 91 It ijift» t( W iS 4 <J|* 

m. fllfti.ig to tt';E 


m » m fit m ft s. & i- a js # w ® t(Ac a m a -ft 

•*: W ft IS rn Si'Htftt 'I v i.tt rfj (Rift 111 Ift & fir ft * t Ift * 


■J 


tt Ifi IMIJftf rn to ft * * k. ii^ipff,‘i)i!'Jiftft;ii)| 

ft -iuf/JJS* f K. ttJftW.RitfJHI'S-. ilitt'C 


ffifSijTS (Money Market) IftftiA'i 1 )! tp 

Ift- w IW frillJ A «-fn«ii: W 9 ^tf «19 m tf 

us si?: in «Pc m ftrsp f fj. it ip >ri a, i -.«m bi * * 

to ii ftj at 4- m ',c¥. t- a m f,R tf to) I® in % m m -j> , 

1 ft ip if) 9 i toll'll i'ift W| ifel# i)j l$j l^ 4 i|iiii)- ft)W 
(fetfii/« -4a i-mtotft. 

fn js tt itj it m x ft. ift tf i ii as to ift- to - ■ m if/ as . m 

Jft ill m t> to !'■'■) Ip%|jjjiK)K, Ili—to rfj to/M-to to |ffl 35 


to ii A ^ fij ifi] ,i, . to, 'to ii A St ft it i]i. ■ fU ti'i W 

t- - mi ft a a i - itP Hi m ft ii m fi, .ti.. fi s f ij- m to 
^ -t?i fit S ILL ft IB li 1 J 1ft ip fi) % '1 1 fi'f -6 to ny % 14 -ft « 

ft - W 'k to 14 > N T- ft: fi Wl - itt M • -i it ip »i S; ft ift 
to ill -A. flr ili&SifiF.B St .>f«)fV7r -toffyA 


to 


Pi it (ft ip ift to 3-i -,ft.«. pv ift i ,v '). iijnj, jffij (m 

1 982 to * w m 'i ft ny u a tt»uK iiy it ,n it to w -iff 4 

m tf tU-iAii 35 toWff - 1ft Ip it Alton®ift 
.fi S:. (toiftto'to if fiftM'. -«■ ft ift'to to a 
HflHfeitto. «(».. it ifi iriiiliii Jif fi ; j ik ii) ii to) li ife 
«9 ( ft 'PM: '-j ft iftfi fi! P'J A to. fi) Si- ill tfjtfl ' j it 

in a 



ft ■ ii)]' M V- to ft- ift tit 'ft ft ift fi. fit ft 1 * 1 4>-: 
■JSttfiV F. itip &A itP IMftJft t-f.j-w irn f 

js w ia.«!; ft.atfii.tfitf(89Mc. ii w a nil n 4i if 
a Fifamfffif: m itPfitm'Aaiiit- , --jftifFfi,i,t 
lii'jffiifIKtIRfH A; (2) Ift ip fit 1 -j ft ift fi. fit A fei. >(jj 
’A A- fi <& fi ift A to. |u (V Ift WI |i| a fi K W ft A to. 
tfif -ft id it K «C t£ a m f’i Ti« toi m A to. 1(11 ft K »] |i] 
l4U-fte@ftAto; O) tuft! it 1 lift ft to a ii Aft 


V. ft (ft 11 Ift 4 - H‘:i Ik * Wi rf ifl . 

tf. tf ip 'Ik ft & I{ij -ft S3; «:9iss»i|ji*. t-fttiiiftis 

& « w K # 1$ 3t Ilk W ]*= ft JH IS. liinqts IV A ft *; 

/R&ifjfc. 4 :*«fj.St; W9#i|i-ts, kp-A‘ 
fe‘ #H 1 * Kf iik. fi. it P rp ft fU ft K l£S A^f: (Si* 

Sfj-. fiSKr&H]. A-tfftifJM#ft®A. to^ffiMk 
fiiKftjSA. tori iSA n] W At It ® lA - itipfli^nfW 
'li k S I 1 TTFiSifllftai31 m ( 4 , A ® tt-fi A W Pfi JW (ft 
a- It-Wlfil ArfSft*ftMMfta. I: 

fflfr. «)•■ J-.iifffl^JIJftJiif#.«!;#(feat.A 
itj . ftr si a (ft Si m it 1 n 1 |j Hu > tz j,} up (t a ft ft ifi $ 

#. ifii'lkSJK. jf(ii?i:s. r fiiiKi|!^i2pyirj*4. A A 

ft ff m 31 ft iff *A . ft PF # ic S klr ■ fit ft ttH f ft JS w 

-i:®W.‘rfKi!)|ftAftHkfflr,t-ifj. ftSfifiiStifi 

ilj'iiiliiAMft AfllJfi i'®:ft»feMtei»lftik:ft’tMl'. 9{fe. IHitip »JS)tf9.TfeJll««Jfii-|t«ft*!iiJfC 


HI !W ft - fli A it ip Si *3 if PF fi. fit ft A to A fi ft: ill 


ip.e.fi-it>j:i;*v ; niwitiiiWft. wijttipfitFiMit 

1^ UK- U fi ft fi ft A to. it ill Ik ft §1 ft FU it: tt f-f. ;$ 


« fi to >1J. il- k J ift ft Ik i p Hi ifi Ilf ft 31 & m; ft f, 

ia„ teaififite#ftfitM-ifip**fiiianifi ^>4 

liftilffi. fit WAattllfAlK'ft 6linjiij. -1 j»#ff«• i^fi. 
lit & M ft 9 K H; If H «; W 4 «t >L'. A 



!5 J h ^ 

S J int AUL -«J 


®. ft A W ft #1A ft Ife. •tftiK ii W k? ft fi ft te tf ft 

fcSBUflltftft » ft ft A a? ® if ifl]'. 






$ -«f 


W 


©ifi-fit (Money .Supply) if if) (ft Ifi li.fi: £ 

h at # w it iB m . it fi a 1 # ® © jg w (a *. m it« 

M ill- 18 ft - ■ & .ft ra |i| S M tt fi fit) K W (*j ft , HP flf ■« 

It flj nj lit # >;ifl tt, ft X N. it it! «l iB ti It fj: 

m , = tt rfj +& tti+mumm <m 

M, = M, + (ftft fUf-rlitTailllfil & 111 SC W ft- $£ 

M, - M,+-R ft-if s# t/l, ft (f-j fif JW ft .ft fll it ))U fl? 


ii £ tt ft!#**. Jtfcli*! SI XF @- + ■ Iff Sc ft ft it 

i J-i‘J <i V ttSfi ! JKI]i!(. 




& 


fcfflSg (Shipping Do Cuments) it ft ft tW 

ftfu Hi 11 fill ft itfei $i is ft;, fi S X * ft1..1 .fi {,‘, If] iiH 
flii tt'/E. (V ft ifc £ it X » #1 ft Hxtt Detft a ft ft »)i, 

IK 111 )# ft ft tit i»l A: S3, W 1 > tt ft ft- (basic docu- 
mems) fii M A £-ft &, Wfltifiiftssfl; issflft. 

• fft is 5® Ji it IW X |s| > -5b ij ft jr. f& ft, 0c fff is 
-ft. ifSi-slSft. ®is«ft-, 
ftfSft Iff«l» ftc£ & ft it Ht. iliittftftlKX-fciffitf 

fiSSfJfciStJK, ;«ft£. AJi6ii[:i!l|-|5. if ft ffi Hi) B 
pu ft. iiH H)j 1?, 4tB: iiE nil fi, .& ill iijj | j, X w: jti 1 




T t 


ftftiW ^ £■ A i- air ± 1 . -i-ti ftir iVi ^ i 



it 15fitftfiaA3 M,. iliMitfll 

46 it tS 151 # -t W tt, it rti 'H rJ(-~X tt i>3 It i|i. 

U If jit iffi 1 6 w ft I n ■ 7t it rli K ).y S. IH. 46 1 ; W f a 

-Jy-* I-., ia 

» Iff © if EJI yah ft p & is * ® i8 fit & 5: 

■6. fm-firft'ftieffWiiittiiifa, 

Ilf IX ffi g. % M M afr A ft)’’ -1. fS flfl TF SW IS( B:ft 
*T-ffit.46-ir. ttltf 

W #a iff M S-6 W Si a (*g r A- © 
ififtftitt- S ft U tt sl 5 -ili * *, 

mytM'utmtksm. wit. ©iif 
m-iyttftitn-ttiT. ii- * -a . isuft 

A, (SiiSififitt& ©fpsjft (Currency Swap) 

'ff In © Hi W iR ffl IS ft:, li 1!I] a r ,: ffe fuj ®!, At © fli fit Ail Sir W ® ;£ w ft ‘ -f. x j?; ® £ fi IS %■ X a W © i fi 

ftiAiST# 1st, im "f © rfi ffe if A, w, r n #ii)( tfT ')l« f§ A W ■ W-fi(ii Ait. 0 , ©;y. W 

Win. Si A N ft i >J W ft i# i'l W K Ift. %\ f 
IffifittHrfMM r--*6 3 *F-»l«® {Si #. tk< 

A. h f flf4^5 ?li'li'S/ij) 

wmi^. «a+f)-ttffT , 5K -sftaffitrfi if.fttc 

^ f fllik6 ffi [ J, j» 3 ft ft fi (U ft Etfl X 1 iy . ft ft 1 f . tit 

M ’ ft te f 161 ft i : i'ii ft id -fit ft ft jit, 3ft iff yi| ffli nt 

fij ffl ft ftfg ii, 


it fit) ft ft ft [a! ■ it ft ftttsft© M ft it ft W iiij ft . 

JihaifitftW 31 ffill; II 111 

n ffa a ft- xfrsi tf iti# ^ «-if- ini m 11 ii a t-i- tt .it, 
N Hi, A-feWwii^tKlllftaiiffifJtlftj'aBiaiftl!^ 

fti SL fi; rtft 4ft£«- 


it IS ■ it 


©IS#4® (Monetary base) 

/A ft Ift © iTj W R -ft (ft 16 It ft « ftfifi & « 
fr+«ft : itffliiE(fnt ii ft-if s. it rpaatiiniHfe® 
« it ifi , AT 111 ft fi IF: ^ ffi ffi t W ft fi Jll h H ft 

=&fllJtftlLJ06 pWS fit^S-ipfcJ 11 „ 

fi MiJ fcifi i f' ft tM f j WJtjft'Wff#, ft -ft ft ftl f r W it 
3t W iic JS ffi. W * © ifi tt it *: ij ® Jm © ill 2 |Vii ft 

■ftitiifftF;. BP S 8U it Ifi ft lit dllfg Jtn ftp) jg © ifi fit 

Jaftt. M. 3ft it (ft, ©ififltffittUrftSsaiitili-'fim 

ffi * » W # 111. * M fS © rfi ® ft ^ ® dm it rii fl; rt © 

iff' fufti t +ftf6nfsfftaijf6twjj-iie.fii,i), mis, 

®is -ffi umr>± 

©Tii#ft. 41 it as ft a ± ft rfi * ifi f-f ft £■ a w © 
f®. ftSgAffeitrfjSft, FftMW'fffl 

*a. ,(■! © ifi ® tt W ft m tii ft fti [a]. 
ffltfEHW. W ij ff liUZ fi i¥ft, iff fi © ft © ifi j6 
ft. fn.ii i'ifc® 


®ifiSfift (Currency Swap) £.# © © f)l ft 
$ iff. it rfi w ift » A ft I Ii] it fi «f * W ft ^ ill ftij .& t«j 

i5fSi>. ff it© rfi a tt 0) ft )!?; H ft; (II ft; fid Iip© 

^fffl) ! j8f^(ffl® (fill ,f 1 (J ft ft (V 1ft) ■ (u IS -£ ft ■ 
^^■aui8i'&i®esijw©iTi; ( 2 ) ft-^i#ifi-^ fi, 
ft # © fi i I'M] M fg itfl ® ft lal, ffi & A iff W ^fSa 
fij ft-ffi 99 it rfi . ^ JFt 4ftjae«Ti(S ^ tKJ tt rfi; (3) ft; 
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tm-fxim 


(4) >L*M& 16 iAArffift2fi(r;G:#flM 

i<m. (rrfiittR-wisMsetij&A. *bjju ja*A. ttffiSffifii-gjipwa*. lsut^w^H^ 

ftafftS:®.©, frfigijL^aitWfrra. j- ft >'£ ( l. Locke) « D ■ -gj 

(D.Hume) Ot-ifr&m f ft rfift&vAAt, 

ffiff5£Sife At rfj S ft03«ftl#Aft 1} fp 

JlffHftffifc;®, aiPfffiKffilnljEflJ^rtiWMfflW^ + tYR-tf £i LiMtfMH. 

f:ift±Xfi«'ff5&JaifefHl*l5Sft*, •£ - S f/rL® 1 i' 65 Ar ip, 

iAAc 1, *i'Ams-Mt& - f± i^?i & » A $ ft t# ® h • »iTi»«)fl 

MWAiEMS; fKAM'e £, 

SJtfc. T-jz.XfISflj45 U ifeS A2) • Y=BIStfi,it-®ifi Rfi i£-#, ftftKS 1797 t|t 

a/rv. ft/£, >iF.a • ft#®, $iij 7&-(£&: fra a ask as 2 air aw 

* bx ft- & a a tp & * i£. a # ^ rfi». ift ® w k * ®ft, ® tp # * {ft m 

+• '&S'fa^rD65-Sf^f6#rtt®, #AM!iK-fi 4* 68© ip ft-ft ft £. 20 tHrSltd- I ■ 

Wrt5i®ffifi:ti»ffi)cJ®iSja#®^qi;##gflt5R#g. S'A (1. Fisher) ® ft ( i% fp «tM tfe ft #?f is g 

if, HI: 


ft/AlS-IF; (4) i-Df-MPfr 

ftR-WIM©lMA. «Jjn 


ftlT-ft. Will. ffiifi»ftRW|SMS©lMA. i 

ft’iifffi&S.iE, smjDSIWjfKJJ] 


* ft «ip £JSifc ft '£ 

iAA>: MM (lift £87 - 

M61)-ft iEWS; $# 6)65)(Hfi-fEAftite#, ifii'AMlE 
ft«ffcS#SS5£[Jki. Silt- 'ERKMSfljgUfc# 
1 ft ffi teffi ft A -f !£iJE ft ft * m A * US $ ft f$ ip ft 
tCStffrft. «M■ ft/t, ,'lF.a • 

5t£flEWar*trfi4sJK3ft- Sft®TpW. ifc ft Si 4 

str]3 sac fp * ss;s#fs * jttt^gttiiRflg. 




ft a m Hi tfe JS ife ft Xt >i: 65 @ ID 


MV = PT 


Jf.ifc. e A l A £ ip * M £ 






l-.W-ftm*. 't'UfiSliDK^Art: 

# 17 tgidAli 18 [life!tS3, 


1* = 


MV 


ita-AffiA!')', VArSifiatMa 


©f|i«Hifc»-[ii#Aft±SWE^+- ttlfllltf® #• T >J^af 1 l'Ki3ca,&t> P»tfrft*T. fiUA 


0»M#69«iaifflRWffrlR, ifi* if A® ip ft jr ® Wfiift, SSgFtiSift 

ae+w—ttdswesifd'fit, ffrtt*Y-*7'tiii»a:initfcW9E4(i, ep 

id«»Kt)[/rffitt:Wfi5id vatff fl-. ME til W# ft Lt #jj lg iE." H A A @ A PS ®1 T & * (t 7j K 


t. J—r 


jft 




a (Biss tea, 


#it». id««ia![frffrfflteafltridSi-*f?^, iltf-e »WifeaLtaig-fcE. '#'^A-8it$iiaTlSififEA;$ 


HifiitMlHl'&JJ&tt, ’b' A • A ■ JSVrtSlHTttrJiitf: 

Mlttl^Alfu3;fiMAS^:SHK«T'rt«l. -teMSlftAriKA:, E|J: 


«86. sK# 


M = KPv 


P = : 


M 


KY 


©ipISBife (Quantity Theory Of Money) 

%=f fli ait a k - 85 (0 ft & Y 2 fa] Jfe jg 65^- tt M 
tfc» ^ ® -t- fit $, *£: , ^ tip 65 Hi ft tK Yfn 1^ fl) 65 f6i 
* fctt atfl 165 i* rpSSr-1 65. ft ft: ffefcfF* * ftfj 

*«T, Wmf6ft tKY■% fPSiSisEiEtea^ft. 

®rfif(Hi[-^®7fift*®Ktea$'fb. #r«, -Siat 

WtSiCft**^. MiSW 

ffl-ffift'I'; Ra. S»;j5t±. WlttuIlAift, ®jpis® 
i-fefi-fl I 3STtiW-7)cY*^6‘jaife. —SStAAi- » 

fp®cMtfc&3J& 16-taSifeEiiHfijL# J ■ 
(J.Bodin), 


MftS®rPt. Y(t*BRP!( 
A, K. f([ ^ A (|) ^ t 1 ft ft (Hi $? if) ® B K *fe A 65 tt 
W- P(C*(frft*Y. i3K^YA$H'i, (Oft 1 ?® 

rp®|e31tftJ3E4(l. f 6TK =■ ~, i](rW, SMY^JC 

KM--SfeW. fii 

2iJ«FArffijf:3S«T^r|7iB^;, j&jfm, yMfJiAjffl-t 

sun Kffii+i j'iSiftjSfSiStjitTfc,' Ma-sf^rpss^M 
SfcAT-. ijfcHfl 

k 
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(Suppressed Inflation) 

«riff ft a ft (ft 

B(«WATli®(*S ! (KPSft3Sififit#i?) w*jfe. 

&a?'i>g±afc££4&6ia® 
M. &#aiimift#&riffaM<®IS£ffrfc$5j/ ,e 
^fi-fij. Ai&ftfaffSfff, KS'ft'tt-tSfiM. UPTf® 
ai a £ Hi MAS a® »ll£. ftflJ(St4»FftfiHf1!8Pff*f 

seawaft. 

W fid % u ■ a Bbf Jh ■tt ft Jg tt ffi s | e Off tf. * & 8F I'm] 

ffi; SPJi*fRA#AffE?c 

sw««a®»jR 

*f&*flF*rmftOfffe$. -HlSMMWa. *£ 

^ m £ aj a & s ?* s m a # m . 

S&S5M (Benefit Principle) SiJISWXft 

BE ft 9MM. £* £M®[^ * 

. ft£®£.#£A (Erik Lindahl) ffiifj. ft® 

ftfift-Bd («J^ttSF3?AWH-MM^). a -KM 

ffriii#ffl-F*#s:ajfl5iff : £«st. bj lit mz «iiaj 
*. A*Atfttt». #w*jt 

as a, rr.b»m 

& m * a fan st & m % -® in * s * * & ^ » 

* fftft.fi.*, #ftAOffiM.!littfaife£ft*ftfflift 

A£ffl]6ff*fd. ftjlfc^aif, «SOff*fft$;aiftffSA 
feiiiSBtiABisia. 

£*fftft 31 AtU® &W Off-HiS2; *. 

a±T^*guni5#«a. xnmsitmmmT 

ftWSrlJ. ft«A8ti$fti&i|S,g.*ftfi* J PGffffe 

so as. ifJiiR;«tt&ujiymsei5Tai®s:wffi 
A. a»i:W^A@A. mm** 

St«». HJlt. 

w. gMWMhkm &WM S' a-® 

»^tftfRjtSOffmtJg*IKitA> tPXfrfcWg 
I'Bia. * 

'&¥«ifeA#Beiu] 1 ®. ffiiffcAft-flSraS'ftW&Alg 


ttfiff*, ftn£ft\I«SJ[ftA»i}HdOfffi>#|l]. i!A«« 

jtEftffl, JKtfeA^&A*?f®;£M/l5MW*fft 
p'JKiiaW; S#fflAAtilJfcftA3«(lj(!Ae.;K0fffi: 

ft. WfN*«-#*3£#a7pJtft*«*f. Si 

[iff. $iiitfc*tf7)tT ; i;iJ^ffiji:frff(fe/ ic &^e n r,Majf.i8 
Atilt. WftdMfc^rtJJkT. Akffl(*JHfc*¥©& 

£« m h% %nt &ffl m *. k sus a s * h arc a 

SJBftfe. E*£i£®Mfl5ftfflK(±i*S5tt#&. a-- 

®WttK-^t^rPEaaffl^w«wA'BdWS^. 

SMII$5!it (Benefit Theory Of Taxation) 

* Off a- ft fE Hi Hf Bif J « Off- tt ® Ml. a JS m WJ iA 

asAifli. Hit, iPASS^fttAs^asw^a' 

-E «ia fit- Off # Jji! & it BE ^ » ff $ « rn A |n] Off t A 
Off £&Off a ft SM 4 1 Off *frA-». ^ if 5 a®F.« 

w ia. iff a (i a a a * « tt m m aj «• a m a@t ^ $ w 

frAfcflff^A', a#anJ«)SJilLt;BSj)f5ft®l®f®# 

ffl. 0iltoS&Jt#6®-!ffflS*^i®BE^-4 J . flj£. *t 

ft 5* B* «ids MK ft A Sim 

SEOffAA. SUSP. A£t=if»- t 3ii-«i*ft3KaS^a 
Jl&SBEftOffffffl. i£^f. *»itJ?ffftWOff^iyE 

W^<t^AA'AikftOS«c 

Sl!A±5$«A%ftiBA® 

Muttam. sauiEsiaifewafflfs* 

&«3EftJKi4 ) , 

SiaffiAih. S£fLFafflt£«tS[Affl#;«A: SP 
i&. 4 V K m * (%Jj , «^If^) MR&KIfif 


(Captive Insurance Company) 

ft ft * Jiit* iff® 0i ad a*. AKa#fli*ai)aF4 

«. fi*-, Bjfit 

ttftftaS*Tti*ajsEf#€ngifft^(* f tt^awa. 


396 


&M¥±nm 


# ft f»]85 «f&E;Ji:, <>, HH£A«U*IU 

^^mt-s-mne. Ea^afftte. 

*rR*j. wssswK. JSHffii^fiifffifftiitijaa *. Wiufrtts, 

(ty ^Msst^nfK^is^w, w&'hnmi -£-p$ 

Sr^SsASE. til a lit 58 65. SP&1\«©65£ 

^aF^t5ra?#W»ffi 

ffitt (Peak) ® JSI $ >£ *5 §F jg ijlj 65 A iff Mflt/SM. SWftH'S^ A£l20£^pttti<J$iitliFii 

£• #*J 8 M. Hit, ffiaiit&arWJWM. $ 1 *iS|g& 

JJf^. -tMSl-lffl. 
ttwaikASSr»SiJ*»gFffi»rtte*H*T, at 3 ! 

Wififfi'tfrtSJTSfl'KK> #s«f—S*f. -ifei-W- 3& (Charles Gide, 1847—1932) 

g 1874 %■¥. 19]9 

gffiX-T’-ik.Wi. itSXl-t#S“B'^Kft96-fp*SSF 
JIE?Tfl5iI@J®M6 (Creeping Inflation) y BJ #J®, £5 1930 <7. ^ g St UK 18 # fP E17H65 

<aa«Jtiffr/fc £&#65&i^«£3r«)ff65 

T.hfF. —flttt.#. -BI£9F3-fS>t>65—Jftft S?£E, ‘tiSHfeSE.fi. 

1-3% (*#*«& 5%) ^«±XA&-gi)!B±XA'i*#iiA-. ffc 

ifiin. a#ea«W—)S«jffr9K¥'±?h#^ 65 (1884-7) —=u, ggft# 

spa, a® ^». «.&?*«. 

tt‘ffr*'f-±fl-anTli(l5:*/|IBfr65a'@i®tt. £ 50 1'1tJdS^n|Sj*A65ftB»SF^^ : ft. -ffeifEA ■ 
*B. ^MfaWiteWflfa-W <<Sift^m5fc>> (1909 7 ) jqij-t^ 

9. 65^TSi)f^5fe65ia:^ia*, $=tm£fiM:£±X 

^*!A65^fJ^aft. ffiR, — ft‘iSfft ^&f£7<SAif ^651$i¥. iijtitr m# ftJ& 

ar, iS#fi£aasFiSK65f^ffl. fastte±. £ft -a- ft & s a te * 1 . m m & w «« ® £ fp it i&» 

W£#S(K)IN3frti5iIKJil|6ttft#ft)na65iI:ffiJ& 0904 7) ft#]ftggfsp.jfcJ=,65 “£ 

Sis. 1'B^ft#?tlf)l'eft65jMwJ®Sfc. jft”, Mflk^AiSfiJiSS nfV T is4!i65sSvliif[iSrT)iS; 

(Seasonal Unemployment) ft 

St® Htt&ft65tt«£tl1 (Pump-Priming) @ 

^JUtet^UflfSSSPS jjf*TjH*aar3»c'«iE^jKilkii5ffi!fffl54iU. Jt® 
XAS. t^fc^BMBISWIAiA SfiMsttijUSS t££: ASrtXSSiiti. Xttt*«iiJA^T.fflS;iti65 
S7riyir£^im$aif.668A±. a^lrikii 4 #a, W&tf:&J&&±ti51W?. -»&*, &#£ 

65$t,tt*aitte&Ei^*#@r*^65. a Afc* a aw a »*!*«;!». tot. ^ira#ii».e. 

*■ £«!£«-65. Xt7?il*68. $ ffiflES®65. -££#-# “isp^ AT. lip 

mtn j'ftASKtfesftdi'. ASffiaat 7 ftAa?ffl 5 

*. iSWk, SfejSSk')'. SW^Iftt&ilk.gSPJt xa-#|K]Si(fcfiJ$:7&Wj}c. iiH^Sn 

(Seasenal variation) Sfa*^ AS-fc^Tfe. ai-ESlSfeT WJtJlU iiU651± 

«$ftW4HS1*SHiN;££&9, M. wa*JS4^Sa»SillB-mHif#. 

1465. ®a^;i*^l)5ai?fH*ft5tS5ll. fel, Itilki 

A-fc0 3tS;aWXd''FB65^U»fc®^. 3K!i4g$ (incentive compatibility) A7i* 

#»K#65*7 ,k: *Ji|iJiail'' - . XiTtrgB 65®»0. ® SJ*ftB65. sl)iili|ifl^ffi*tt;Ei. W#iJl69A-f 

nkmv ®&%, M&tt-#»##.fi5M®, iineema, 


mm (organization). A A A'lf*A4?.H M # A Ht«4TM#L U 

3cfa#wniffas«)ftsuB5cftta§®. &p* agw#^#. » 

a « a w # & a tM& a s w w a > kffi®»wA« 

gtuBaeitnjiaasjsffliHjsw. a a. 




ftSfrAWA&aXffiMIIIWjgfTtf*® 


web Afn*is»w# 


fea#1»a+T. SSSSrS'JAA 



A- T : a#«mM&f3 

A 1,ftatf99, # i 5# i i'S®‘fl«r. 

a-Hurwicz) 

* hi£#lt!lf)<j«f.S: &JitMI+#a«aa»4u* 

ffi#r (T ■ Groves) fn^jStiEiS (J • Ledyard) /iff 

ffiiiitt: w a a m si is ■ w $ w 


am* »&*£&/' 1972 ip$g,+,. tt/tf^afasa 


wupa^fiwxawffis. «AS£/% u D AMffi#. 
» 6 a e * a % isw a . - ■ -Hfi t # xt & & q u u » 


tr 


,!#.. 'trdSffilwjE WifiAfftB! (scope) fftftij 

(power) ffdffi m ga. -ewsiftfisai+aife- 

&■ %x>nm%T ttipfissntt*. +*ii-jd. m 

. A'g&lfcMW* 

7C3E/p|UWraffiaff*tfWffi*. 


Bfa, 






— M !0<J ft 715 ® S ( Single Rule Money 


l£;iM<!»ii#JtttA|lwaWlH|#M£. XtW# Policy) X A ‘« M ft ffi IS: S'■ a£ifi± 

&*? K » r ( I ia#w?^»t!iiaTs*i£»¥'t’WT)T*A Eb3$p£rf3itx^««i 


X: TU@S%ffiAa@Ji|ifiiefE*flGFRS. W3 M • ftX# ‘ft rp± XIftftip 

Sfi^^aMSiaaii. Affitaffida^-K^iRsa a*’. a--- a s p * * » 


##a?fSfttt:Bd*6S^®'t>ft:a fc^fifaJftTpflUaft. ftrpix#RA. 



& 






g. tSAlsaff AAAMiPgeMfi&FqfKJil'Wffl- ttA W«)#S*YiBA afl^ifflfiftipft. a@ti 
mw»HtAaittf9’«±WFi*¥i»jw». mkfa a, a™ms ftp, it#, m 

(E • Lindahl) £#,&Wifj£# K. Pi»/A &■$.. ift JB JH » il $. a#. All]® 

w^ffeeQteftft. fHa^aif-wagaeitiAa 

in. a **«?!; 

f-Y&YMj. saftiBswomim. a^mit 

❖flsfeAttasfflfa Knj»a**w#.wa/p. &sf 

£ift. (Hsi««fri»aA(na 

KjffiHdtffifTA aft Ei BU A Aft»»tt Aidf 
^iiSIAQWadii. HSWAAWftftfiSPBM. 

£ft*H*S!ftft»«ftJ£:&Rte, ftftA**## 

mss*® a. 

WSSSJttfiA . KDc, 



ttJN. #«omA£AM 


PMlUMttlft. ftftPttS&ftSSbfi, 

AI.B**? 11 *. Sift, ffiipfjti&l 

» $ 5ft # ft fe: a a a a xf« a a tt « ® n m % * r 

ft. ffitcWrt. Jii'JR®*ffit&* 3 l i . ftfpixa-a 
MteaafPAftlP&®»B®. HAftnjffiifrfttt 

(H K }t(] Ip (Kl A * R Bfi 



SIHA. ftrfitftSftWiSlnffijS 

s#*iNKiiicAi@jin. m b a a m air i-f tp m # 

iPtt 



a J7I 




BiswiEi. dtn/Kiitadi—ftaiKMft^aii 

&’ -aiS*a- 

a. -e®aiiB*aK#56Mfrttafi«feW«lM3|=* 

«S(fei+fftH-A«4f«. Rlfff 


&ft«iStoffiftr*fflwaft*nii:*, w.itnaitt6 

rtjaxaa. HJt. fttpa*x*fcfti®jfija. w 

rfnSa-f^A^it 

ftffi*£j$A££aAW««»Wa®. 

fttpa®^a«ji^3EW. i $*ei g« ft in ft 
At*. W«»»SFi«a^. S-H^ttaiiinft 

■ a«fts#*a*. «ft«ft. g** 
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K$f-J^*3%, AnlSirt^W'licAiiittflr^ ni±^mVM 

^lieft^M'^4-5%. SULWtete. #HJS|*«£fr, 

S4 it ii ® USE > £ S ifr ft<) £ M $] i£ --f-ti 6J fH) # (land value taxation) *4-. # 
**. ®afiK!iIJaflESlV«ttiaWrt4#!Wffl*SE (Lim- 

es-'jit-ft. ited tax) 

mm, 7o^^*s5iiU5H 

*"&MA7 fiJihR £)“*»&'EflMi;, A£*®7 (particular Average) 

swigAwa. ^swAisiia®^. 

ik&numxw&ft 

-t-XJ ■& J0A. -A'b 9#!»*1£. ffl 

-w L&ft&ttft]. % A fig**##®, BIMini 

aMSflis*. - , r.A »RAfltittflm£fa|#K. #&«M)HA©£5im+ 

ft-fcW$r3i3fc**R'£MlK’ffT. «»£» JUSSi », nmJSffl£ffl»3)-.AW£. 

WBW. EbXAa^ffefOS^MX-^dtJB*attin ®J« K 

:f®*x.£ftSJB, J£-ftSBlSMia«7£3StSi 


SJ6l±lTX4S.'C.'‘‘«®X^tA” 0£j£f>lJiAlc 
±A) #9JSSlAgs!iKU!j«. #^A^J&}&SE^ 
ftSSffiXAftWiX- -SftSLWBSX iuSH. 
ttflitf^. 3ttf ss# 

AH#.. 

*-» (Singal Tax) fg«JflH i*ffi-tt& 

t as* »t &t ft« £«.atfes ai« 

- ■»«««.££«M, B-fR 
A$til*Sifj&i|i-±iffc«M3:3K, 1 

B. fi4^JSr#tt#-B»*iK«(I^iblgHA 

1 #fp (Henry George), fftfnSffifW — *A 

# « A X Sfc *f ± * Si? A B Bt SE m W & 8t ® & t£ Kfc (J 

fft(fi1#BiW. (Land value taxation) i-EStfr#-— 

*-#*»i!5#M*]sfc. uajtkB*K 

BW> ftWXfMBMA**®. [iif-JSfSrsfiSf 

7«.£r¥«. 

BttlKXflr. #}&*W, M*S^fiBtt^r»SJ«32 

#&»£, fi#.-Bi)iji—M 6 «*Wn#. on 



« KtfS^iUtWSiAa^: 













tp-iilfrffl (particalar charges) #i 34; $r )D it: 

A Tim 

««lft A iS # AJ0fctfi«g« A m*Jft WttBffJft 

e. (qKe»4:»«XMii®tttt#J«P& 
£«AK. BHftftl»BJtifi®«iSA. ««I%A:A 

t ft tt 4 ? A * A: 4 # Hi A tl)« # Ift )^ A /SJ il A * ® 

■^ra. a-s-a#^^iflw#)g^, 



in**!!!*^.* 

»;*4fHs. &mwwmmm+nm%m- mkx 


*i&J5ii8 (i!!S) (SUdlfe (Unilateral Measure 
Against International Tax Avoidence And Evasion) 

'fe'Aasw 

m#w®ca awssmABimu# 




ftxWBamAW®##. 

&SA7Sfi&ife£SI:M 

ms sms ;©«««:# 


««ft; ®Stl5f«aWJA^Hfea*SK)3S^*)rT 







ft 


ft* h*stffijfi> Kf?e»j!ta-afc» («) sjm£ 
tf. * $#«a 

ikmmum 

(a) ftKfKWA 

ft ” ( networth wethod) ft “ 


m ti w m ft " 


(bankdeposit wethod); SJftTr A ASS 

(a) @tw#jg**c. a^gcftte-iKRiB (a) 
a*#:, nw-WRiB (a) a*#:- -«tsir3-j(#w 

a® (a> (a) 

a#ff ®ca«*ffl»aft*aiift«?aMa a nrngw ® 

#ft® (a) mi 

5#. («> ffi)T*A®)r», SB 



aiSig-Afc. ft.attA#ffi#fT., 


l> 


ittjE—ffiK (Putty—Putty) ' iS A ” ft S $ 

tt. aAisifflAtfcitlkraiit^WKA-ASrstitfcJpW 

a«tsa. 

fa *****£&.« 

a*. niEusij^aiWft'ts (x®) ijK+frmis 
(ft.t) 

ftrfriffiSAftAAfjfmsjAAft.ffl. AS(A3m 


»&—»± (Putty—Clay) 

3/3S ttAlfcftMj -Vft*, [fn&BmjnAffiA 
Mtttt. fttfcJBift, A A—ft** tfc A-W nftAttAft f 

WI'AlftXffift»3SA, ?cAA 

Aft(t#«a*. swittttfceffMeS'ffift. (flit 

—Affirm a - 
few*. w*. a-mw*® 


HSt l JSfISi6 (Institutional Innovation Theory) 

&mmmr{>!g:m<i-'}-»i- xeiesAftimH 

L • *41® (L ■ Davis), D - 9J® (D 
North), R-a«» (R- Thomas) ?A. SIM'i 

aa®be. i#fttjjs. mtta/s;, *t 

m mmAtiA&mjm («a a, & 




**E«# (Straight Bond) H!S®#W tWW 

-. 1IM. ft«'JftAftM)WKA^4H»fI 

% #ft & ® # # tt « # (ft iiE 

W®ft*55-AJ£. -A«&A3it®*)-£-A 

wft. 'e^«UT^ 
fe: U) HWftS'Stftf#**. 





SrMS^fig: 7 U®««, ifJ 

*@J»fSiniB®; (fej^&ASfg. huftTlilffifi'llfi; 
-AliAftaxlflBiteASIfJMiSA. 
ffi4ruX«t(S»EA^#: WS-ftSlIlffl, HPBSJtl 

S|ittfftiSt#ftTRiiJl![Jtfi(|»rsr«#aft#fS«ftie 

Wife*#; *-bf 
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JBritS&rffsMfeH, BPftttJfcGMTr 





Hl)7 IH^J® (Seller Concentration Degree) 

wm& islm mm* $<ig 





j=i . 

/t b 


a?f«feffW®WR*a; ffi W®}|i^±**-^>lkSSi«2i^'lkWffl5ftM«?^; fi 


RM#*®aaw® -SgBfi'i]; fflffiiMJtwaJti- 

tag. Mafiiiffpjiiirii't'A. mwim.mmi. *e 

fcAa^SJiXJtFk, fjafllSr^iPiAitS&WH. 

ftAff^seN-. ttjfteiisa&iajffBfafr. upas 
fc%t%-tivhmmrr9: #t*jw^AiAA> sj*e'j*r 

stextta a a #» »w*±a a&i* m w, m w a 


«j t*lfl:»A*taA SCR,, & 



SCR, - f(N,I) 






ns-B. tMniffl*®#!**. 

ifc*»#iESi»%S£±wsAa3sa£®ae, 


a*A*ta -tea«Ti£ 

*?rf: i. wmn>%ff} sex. 

M&ffiSMFf'lk. 2. HifTtr^fiS&BI. £'4?MW> 

®&ap.w> 3. sis/ham* 

a*, *r®. a^isss. 






t »iwt-^tsw 


if. 4 : so 

tftkm Aikg^7-«Si3m»ffift<m*ttttfet 



aw. t7Ara«fn)AikW»*ffiXtt' 

«. it»ke*fi^Riw»«*aA. Ait, 





waft, -(KiAAffiK'&aaixwai^f^ii!^*# 

fS. a.'ftflt^SpK!rh®?£HA^gca, ESA, si®a 

tig#j£5lJ: 1, JL^plfPJK^-fKl 
»*; 2, 3, @Eit±Wf5® 

WAffi. Hit, &*■£ 






fBJa^iE (The Institutional School) 19 ttffi 

a 20 a£*uam£itHi»-t£:SFi£j«. 

a#. 

aaraiM3if±*ia*. 

±Jfctt*“tt#ARSM£”* tA^.t; ff#**f)-At 

#£, ftfiXAcft, ioftiki 3S4 fKiisttS'S-at^JlT- 
8F^tM‘#*\ XifcS&Wt#^*; *g^+*f>A/)^, 

*®&’ BuSIfSjaaiH^fflfe^sf^^SMSjfli a«r, W« 3843 Mn$iAfeati£*gA&Mt 

/*#:. ■hica 




ASta^w. 


ftUJ£3; fl#n3$#A* 





ffl, J^##®T-S»*if-SE^»Saa*«f. 3A30 

x&AiffiJu, WMfcflr®JSA'ffc& 
«-*$#, lta®AXAtt#«*f^, *rWr®, 

xa-^irniMffl®-s?ts»a, asijaakuw^WM 
*iiiW®*AJtw*^iaKa*©», *scxa‘*fM 





»«i. xttMft t t t ai|-#jEt«&«3s+a 


&jt±w, jasamitffSis-aAikw^ftf-a 


FT 


iN%W£4-« = (I cj/m. 


> -1 


(Scope Econo 



f - 


y i 


#+. SFfkn-S-t^^AArAftS, m#-¥.@£iftr 

AM®, ffiBrtlftSOTFXBnrAA 

w*: i> 2 . *!*■fsg*j 


St: rn Ait®Wrasse, c nj A® 3 7A'IkM#1 o 


.ftf 


i’ll 


t a=(I x t c v )/x,x r 

/"I ;-I 

St: X, ASIjt^'lkWtea. aaftaffl. Htiii'BF 


ussiSAEt. #*«a. rm 

J**) B# ftfeBiRT 1 *# 

m$-&% (ShortSales) J8&tH#*Ifi#*A 


®. Am. rtm& 

wfttffjfefl. «mwrttss:i'V.i3na*»iirtWK^w 

«H. rtmn&kfttf¥%££«&. SftUKffi&Ttt 


ap -$* a >t* , m m*z $<s & fcgisx. 

m. ffe:^w, ffi #^n]S|!SfgAKW ffii±i is • *3 

*-!£K)b-iwjs-. ffiiaR(ftfi5tt'ftwsaffi#*0is 

(Short 

Seller) , ffi f± (ft Ifo ik 1$ ■*} f; ^ )lli {iL (Short 
Position). 

atUill* (Selling Rate) X. IT 35 tfitfr ” - ‘S 

AiC^'WsffS:. ^(CWtfWM'lkSSP'ISHi^Hl.lhf 

w^w-jr* 1 — 5 %., ^nv^mimm. 

(Pole and Spread Effects) 

it. nwr±^mm&m. 

jsssawffittsts. ^*M»gKits»rA*i®. 

5isets. &~-trm> ftfeswasdij^aa-ssnw 

ift a a m « m it *r j$ w a k # t« a m k m m « # 

PTfflW 

tr ' 

J , “■V 

jt«t> s,**« rswn»®s. s„*«wr»a 

*; a^e^*isa*t; r*iE*. »«:#&»$-# 

Mtsitaxr®, n> 

axf&JnJt&E##!, R2 *jE{|, 
Sf&frftE (■£#») ^t^ijo 6«£ft8F*JS&« 

t- a-fcftriicafiiifritff— szws!#as. #.« 

rUit-t£W®sma, Hjita 

(a*, stasis 


%nsr&: &m)i»mN } ! ?-#i 
»a, *rtJ*K«w4 i 'C.')te. saae*fe;-±£#S[ 

**. m%x.mtftzsto£it. abw>» 

at^®WXilk±#SWJi(«Pi>jSilf|, Dil'Kfi 
ftSASffiiiMfiirr, «#. 5ft^K«aA*j*=a 
M##0ffci?. fifitS-K# X# E# W—# 

.iaa*. witt, «ms®jES«?f»w*^j5S^, 

Wit, «# 

W^Jk. St*#-. it#. Sii 

BiiWUJ 

Mib'iSStrilWJSItia 

»ii « » a- b tt a * m * * ■ k m sfist & a * «. 

I»a. AfPm+'D'tftfi'JSrlKiSa, 0£«flta#fiA-h 

‘ 4>'C.'Jfe ’ • Maw-WSAN, ■£'A*-^@faK«« 
^JStWn»r*Si^4-ett. ffn'fi- t 5B'i'-«T|i»* 

Hit, a-«r)jggf4tT 

®«w, #r#*js±3j&K«tt», Hit. -etm 

(Separation Of Ownership 
And Control) IHt&ifliSfSW—#3®#!. EP^nJ 

dfe*we*!)e»«frm-#K^wAf-ffl. F/rumi 
isanfeKta#^. 

flijjfi. 1970#;, 

& 3109®JtA “-Wt l-7T A, B&r—'l'A##Bt'g& 
mwnn-z-. ffi-JK#«!^RI*. 8r4ftfm A.a 

(sasRMwa*) 

W^ 2 =S^. tfeatfi 

*a±j6asp&S!IB. 4ea#a (smmmv * 

(BPJS*) »*K 
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*S*fF¥A»* 


"IE’ ©9-ffifm 
sjaB^AApMarA^ijiaAm msffli-sfft 

infitlW'ftA. ft&ttl'SBi.T, BrAfeWteMRMA 

ffiWR (Property Right) £T0r AR#®A 

-A+AAA»S:«5£.S'. Ain# 

«£AAr@f 

AR&afcatAfttoftfctfftWjSAfcaVIt WfeiflJ. ” 

a#SWStt6*£». HffiiM 
ttAAc *«(*». SrAttfiJSiiA. ffifflWAtStlS 

«fm 

IrWR&ASSffttt&StltB, 'ES-tttt&I 
*. -e«SA®TeniuisaiAinft-^KiifeAatrjs 

&* war, 

tra&iswx&A®. 

BrARnTfc!AA&A, AA. (H*Bf 
A). ftttlrA (IWAA) eWXWfJjt 

K &ar. ftA0fw&sffi»#gAAeif»« 

WBrAR, &ttJ e AARAmt#RA&*A( : 0II'i'A 
0rA&W&t»ift. -7A*fgJ9f«AM»iSAA[S 
rt- ffiffl- AtSft. ^AnJWSAaSifcAAlWj*, 

Bmfflffl & Q#XWAW»rARir#ttA. t-ABr-fr 

RjiA^t&wwaitt. -AAAxttx&A -aam 

£tAJifrART> 

e ft a a m « il* et ms a « on 5 ? «nt » &ip * a# 

JSW£8. -T-AMA«lJ@:AI8,Kffl, A^litAABrA 

Will. ffS 

^ASttstAa-swA 

#SA«i15MBrAR. A*@£*fXJsl.Sfl<;JIXftBt 

ri&Atteasg. AAi^sa*-pR*. 

‘ SiSffiM^IHX^AtXAtftJJrAAAMItA, fcfis 
AST&ABrARlKffl*. 

2, &AR. AP#ili&AR£«ARiW-&, IS 
A. £AR»3-®. SfJSffi;fr#£gSF£*«tf 

«, &AR**X-tfc&£fcjSEJ0f&rc«A»'K 

i?. AftAWARffiAAteAffifflAAti. AftAR 
AAftX&ARAAAffifflstt««RAS(fe$f 
itwe*. a*«i&wftAfisina#itA±»s* 

0rAR. *SR4?S4>. JiX&#&Aft$A(&® B n B * 


«£, t^fHT&p.wasiWAAR. 

ilftfa*. A^WSASSoJii! 

wap, &*««« 

St^MRA, ^Wi*&AS&AIB*a»0rA. 

4'* O ^^SF'r : *-4.lEia?4'4> Afilie A A 

AlfAR” (non—existing property right) , 0>j>p 

i5*#^Wa^-AA)PfA^AtliaWBf^te. K 

it, JtKSta^“A«"w*a 

*'A#£0rAft’. -ffi'&irtti#*. 
XA^ABrARtir- 

3, @3t£^AR (Mutual Property Right) iifg- 

-WMW&3Z. »#BrA 

*AFB&A»tt0«.@*i£. tswwAK.ssiiaE# 
MJSfi^SS AM Steffi. ‘?AABfA«*0|n|M 
JE. HAAARMffifflAAISMtttt. HffiAXA®0 

fln®S5*tX JtRAMisUH. i£-(SAHARA-#, 
(nfiffH' AgrA A-# W*«ftR A Ai( A fl fl * 
ft- it. It 4M# a « it <# 0 «: ft ft & fi ■£\ t M A M iff 
PT. JBX&aBrARJgJtMAfflAABA. AAItH 

a-»am t 

4) tit B £,£ ft ft Br ~4i $. ( Corporate Property 
Right), MiriAAtt, K^riS. «*•£&«:&£;* 

AWJ. XA^llAtXXXXAflfrAKA®. 

At A WftAARfflBSft, fUStWAKAA API % 
AWAABtARASttM. ji®ARA*£t-A*tg 

AfflAfttlrAMfc*. &S5f*i»m*H&rBi#. - 

ttfi-JftttSf#, 'WJ6A*#SEtt (Firm- 
specific, ffi. tw 

ftftAA.fn t-JdAWitiST, Vfg J t'AmiGtt)%W 

WAP-®K^. 

^.flSSrti -^-fcaAiiJAlfftASiWAffliffiW. 
TiiAHMXfl;, ^tSAtEK#A®StfiA#A^ 
At, #A*SS», 

a#^«MtAfrt. fP.Ao£lSAAAAX^¥ 
*ffli4ig*. AAa»4*sC±*» rARWARM 
AASSrH^tTtM^Bra*- 



ss--sa 
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i> 


»4fca«. ffl-iftsui, 

#&»tAR£ r*iRm#e. ausira 

»###«. mi:. Hitt- 

ilMf&mf.. 

4, BAft (iftffffS^i (X) (stare ownership gov¬ 
ernment property right). 0? A #?: i?r T - fUt T H (TR 

hub 

j*» ssEStniaffiifftM'hAftwaww^. 

)HA A R X «T W ®0ff»r 

«*«. in* -HMSRIg®# 

#. aitfc. swsexftit'tsifcx&je&i^s. 

SH’n# (Vertical Amaigation) 7'/(A j :; ! : . 

/*»#)» tommftmsim# m &&m w-e-#. 

Wte*. WSiflSiSi^Jf; -fi-tffiifUglffSWrhfc 
^ifcT-JSW^K-sjSniaWife*. ■»Aetii]i7t-& 

®I#4 i 9i)WS (Vertical Concentration Econ¬ 
omy) *Tt)*4 , )a ! M®Mt/ c ItK®'P£*. 7 

ft *'4*M« SitK t ffl 

l. ip tSr&WiH&lM 

wafifct. mtmmn 

ft. 3. ^■*j-T-&a*M-rrjAirp'is'#a®fft, 

SSS3S (Vertical Trade) 16 KSJIiATh f? 

#S«*¥*|B|WM*£fflWHS. m f£**¥7 

Hj^#aw#SSS(i84j*tt**Y£4#Uft. &« 

AM:*#, *? 

SFS;K*YftKia*aiP«#*r±afl6;te, itan 

*a, jsarSBWcTffiw 

H^ftnM^Ato&t^iS > wanW#»X3ik*!ij® 

a. asctt 


$rs±, m&w. 

* m % & m x x% ± a -*s ■-e fn w a e * 2 m » ® s. 

4X, *lS®g#«A£l*M®*±£Saf%-J&Jgto 

itxs. Hitt, aR*aKAx» 

W-fTS-MIT. 

WliHSfeltk (Educated Unemployment) 

fta^-i±ijt^aw«)APsestfMa!Si. jtwdssi 

tkmtm&g. -Awawwsswma, 

ftAfnrit*#£. —4-Agitt#fti»£, 
WHitAMilK. SiS&trA. Wfi 

BDS / PA5ttff¥IB«lf. fit 
9f T1M ft A ft A ft-tt IS i (■]• W » A sE 4: i#-fe £ tt, 

ftXft&j £Jl, WL 

#. &*. a»4>a«ttWW3CR»« , i&*. 

Si. 8—Atff- aAls! l ( l S3R#jfi#'ii;iS-“7C^Hf(n 

n«'Jifi:St#.t)l,#M86)jltljiVSH4K). 7£, KtSff 

MfflStSR, «®iS#ft*M»ifi>j5l)#AS![aa* 

ftmAikS 

a*xaiP:T#w«a-itar». wAsws&nEW 

W A - A /KsikA*, 

A^#TTWHS«*fc*JuT. ®HfW#r?KA^I!tfl : , 
®!£!'Mi0in4r*ft, 7 a*#, ora. #c*R3dto$ 

(Theory Of Vicious of Circle 
Of Poverty) All 

ifc, * 1953 •¥*« ■ ®&m& 

-15+fSftW). 

wmas^aw^. teiifriirftw J - 

H ^M IB AX"55 ” (A country is poor because it is 
poor). W 

R^SffiA/h&iAieWT^MSJR. 

®HW(feiftAifii»A^. gaS»H*.A, S*+B* 

A#ftA 
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*-m tHJSi* I'XIsIKlXfS 

fE&'h&ttflwsat. ±s®@a #ft« (AppreDtice system) R&wmmiE 

iAttSir-w*. mm®,#t&mmm 

'm-. ftiftA-ffijttBIfiAHKSXIfJSHSg^* MXXA«-#±gAft> MinfcX, ffT, ra 

—IStA, iAUHtjb'Hfr. SSI. «&XiySEp«MkWTA. 3—5#; 

fftttA-ffi«K*-SK3l«AM” WSUfaJM. |B|ittiE* 

K+. ft iSgifl^XAfliW. it^il SWSgfifT 1200- 
^l&MAXiR&XlSiaffi*^#*. SJI^BSIS lOOO/hWWa^iSfili^— 
m&mfrm' iTA-tuttA®, t±#isK*fp?N -#£. ^«xwx®«6^)iai & 

®isnm«#»'j->. Bf.&x.gffttt. a*.m sj&sm&xamx&xx. ^tii+sij£*TA»t 
&M®ss*saff**&sx sitt. jA$*aAB aaax^ffi*RM® 

*. stffia 1 n. gftvHaaiaiifmim BfMii! je^sup 

«*. EtnfcBlfiT- *. a^tgilllrt#. ]» 

XsSajTlKWfEB. ^S'f’H^'^aXtcSBMg SPJW^-1'*^l'5IMfeSili|'i+»I^'a»M*erH; 

mm n. affitests/N awta 

&B*tttS*FW*+]KH. await®®. HfHatS'A J*M, 

$ WT.AnIt6a^®M^S!iAl7fi*±ii5i)a^aikf» 

§fA$n*a$jjti(igg. rAS??. isa?f^»«. a am#®. js«> TAmT^-r^TEassiiiis^ 

r»J&ili|. &#mgiJl|KWirFX3&*£lirMS> 
aSMilSSi'fc. &-8tfc££JRi£3r^'H[£T AMfeRtM&S'SJSilll. «M. -iHkXiiJW*# 

XfVStffiiWSffiWISc. #lft&®:5>if$a:!j| {*$;»] 

»B (Poverty) W &%£-. 

£ffi1S5tel£;i}S''bAi££[fei*.A4 tt. ^tttgiJ[|i-fS'ja¥»5iJil:®#toigiJI|W^^KA 

((»&«> &8R. IftWfBie. $¥%> A£&X£gli4fi<j^ftigili|± 

a*. mutsp) m&w. gRMA#)n. 

sfiaaBsufc A!#a]igtii[tt£. igimMjjfi&Affi 

aB*Wig*-f-smBS|i®ail.A#a «*fiA»K$XA. (M##ITrW®iagl|i+OT@;ii® 
^i?fffe*WASjai#^. SXH. K'ffsS-Efctftfr fckl'JiAil^ii-ftjSilAa^Wft*^ 

AiSkktJSXtgAXASffta. ffi«ttA»W*AadA ft. 

BW^&.fffiSAWX'AT. ftS'lfiJitfiifcix. 2 

UB'WffiSWttA. *ffi£f»ttA, itflUKfi (SpiteEffect) AffM^iS^W^ifi 

feeftig-ftiftA, tfe-Mffi^afltttiBtA. SSffgMXJi^iT'tSSIt*, aiflSSR*. 

#»j*»t*sg^iHi^e»'t-AP^®Bf»i®. MssjatAMaii. «&. 

am. aawrtiass®* win. 

sflKMftA*?*. MJ0«il>X^A+p.tJ)L, ffi 

®. y.m#Ai6]^jtwaB. immRfm&icimz!®&. 

®B5K* XSSfttgfSSIS! (Flewprice Model) J*LB£t)'+?r 

*W8R. fflia , S«. 


(Variable Cost) 

(direct cost) 

mm&jji!M> uKtmsfM®. 

A®*#. AlkSS dt A)t A ftft* A A K A hK*; Ik 

t^mm, BffMASfiftft**. 

^SljjSA (VariableInput) tSSA AftiiilK] 

&A. ft^ftAfiffl*fftffi£ftAiEriM. SWA® 

i**$#ffiftHfcM»A»#*®:£&A. fflttAAftj 
@«SA Aft^SAji—WfiMAffiMAft. A(llff 
i&ifcft Sift A$E£ ttt-i&s jgffifflrtSE® H ft gifjjq 
«*5ffD$a«isi?ffiA, »^aeo«A. ustm 

K$a. HttfcaW^'SK^^aifiA-NiSSffiA. 

3E jft fP SE fife ( Transformations And 
Invariance) ft&AXftftfttSarfc (Theory of 
Measurement) Aft;, M :£ flPAftft KtS & # ffi » 3F 

iWAMim AiEKffllHjF'JtgtS: 

itgRAA, Aftffi 'AWife X $ SCS!., {Hi>mi&£fi- 
£ft«A?33ilrftAftJ5ai. #J4n. 

SfeWSffe gttfc0!$tt, IK Ha 

tfAA^lIS. (Empirical 

laws) Ftl f!t A ft M (Numerical laws), § SHSSB J5 

KfWWIiESWJE, MftAftMfiftffiftWSrttSl 
«Aaft«i£, 

Win, 5ri : $£lft?mi«jfc»8k SHfl 

Sfssf B n u £if(rftiis]i»«}![^f„ (faxisawwati 

3E&A££ (Transformation Curve) $ $; |!l] ft 
A A ft ftft SB ft $1 tE ( produclion possibility 
curve), 3j£-& 

&m±.{i-m¥t& i "# 

3E^aik©grF. WffiftftM * A y it ,&«£#»* 

^^Xo-^yoMafTsS^ie^gFA, @f 
lrtt££iSi£S|SIBTftft X i£ y arsfidd**^ 

®*¥. $&MSF , 9im6, dBa.4, tt<E#JS1rA 


x *5 y ffiftftftMftaffl#, 

®b,^, 

mM&t^YY A&mm * a y 

ft, WS1*tt-SM«Si£, 



** * 


StSRA (Maney Lender) SltA-f 

tR f» ft« ft ft M A - ■ -&* 3 

{MSftttSSlAiFl&WIHtHW. 0 

]tfc&*f*£*a;fi'!£;f)g'>, 0tt, -«9'»iR K. 

SFA ttAMSltlJftAT EKW “1« fli *tT, SfegcA&tt 

a^±sr-5;fa ; s+i*i& l #, tiaeA*itssas4 
*l&85£3?. KmffifTKi^ai:^|w|»t£«.AWfiiti(ffl 

x: (i) 6ft*|feAS£ife#0T$5£i‘ids<fcra&, 

ScHcAW*#'#*# 
*as; (2) ttSS;AW«SI:x>tftft|iB5tlttJtB, 3 
^AP)lfel>iWte*:Afi^lnlW, ttaAAfsiW*;^ 

(3) j&SfcA^iejTAstftft, -Sgfif 

«t, ifeinit-A'® 

is*#:, 

*<SiL J0:a-AWISti:flA^KR. &—EEMlS# 

)mxmj. -#**»£, 

f0X<j-8i®i3<|«,i,^,-aTxl|^iftA. igqil&jajfcftX 

ass^sii, »r, 

M 

(l-q) (1-ri) = 1+r 
i = r+q / l-q 
iH^l>q>Os Mi>r„ 




frwfr#. mi. . aa.. aba> 

_^ 


ww.®icAa5*ftsij«a 

HSfcSfcAM-?)5ll$rft, AKA 
flASttifiSFJif'. AKfS®AstfiA { fe»J?fifl. Aff 

Bit, Sfi-tSICSIiS l;*i«fij 
IS 


* 


(Cameralism) jgWte 18 ffiffiAl 


1618—1648 A. WWfiW 

30 AWiBtlA ATSiSM^WWit, 

'iSfiKiKlAg-afft*. Ate. 2r*WiS, fTfttmx 


ASA 


/Vr /rfr 




wsE?e fagfta. Hit, «**& 




BWaWSfiS-Wfetfi, 3—S 
®l±A«W»*SM»tA3iiij. {Ste^HMSlSX 


aMfffiAfflJftteJSasIS:, fi-JlSRAWffllSRflMBA 
@P5® A M * A3 M M A *. mAfiffrftfflIttAlfi] 
WAS. HM««ttWI^S:'*fi/ll», HAJS.it 

St H*--tttfiJtfLAJf AfijSSafeJli'fiaAit'S 
KAW. £ft«S£»AtfcKl 

,&ife£W, «.A ® S'J ti ffi W ffl R !R » * A W W M 

ra«. KWtllAWgffnJWW‘}ll]A’, anjas 
£*»*”. Hit. ftX'taweLAiB^rAaWliEA—a 

#iLr 

iSaMttAAW. 

tffi&MM ifeW^A. -A¥$. H 

AJtfiJuiHilr*, m&t&imASlifl- 

awsutitaffisriita 

A't«!Wf : ±A*6'7ti:!MH'faa, teJ£»®A± 
ix,®i!qraTif&»« -aWn. SAftAttAin 







«H&BSEW#!r*A®fi@-K. EfB A jUfip jSWfim |wj#, A#*'a‘ISW®iJ T; tfiA 


ttR. ftfn?c#BR.'Sa4aw. swAMAax.*,. ffiiytyj&ssg'ffiKWiift. 


Sf. flifjZiJR. {££, fH4flaAffi!iif ; C-f»T#'&A'B{S l t l Wtt@#aK 

-w#a. tessigt** 

E. aJf- AHfiSJSItAfflfiJM 

'tr^mm. ifiaAteaffi^ASrtBiSi'KiaSS^; 9> 


SES®W^#W#teM#fiA^>®. Ml®#*# 




-A®'. ®A#aRA« tota*lAS#7«[»«:£, 

3R®«A*SWan. **S#din^fi!|jtfi.}fK)Jf: 

*@. jtti'i'. 'tB±AatHiiaa®Ma^3j©rfii0[* 

a^iaWRftA. WSAAftSftMfclfrWBms 





H. !£Ett^!ft£*yTteA«.S: (1) rn^AA 

Bt®®as, gStMPit. if A. AAfBFffl'WMtAA 

ffiJjaaffTrifcifcbi 

&R? ttS.fi- «'ii ! :'ll'.Wft®» (the nature of firm) — 

-A®. ■fcikffilH'ft: 

>jrE^mtiw#ftt[. wwtti'raaKrtfliHfc. a* 


-ewnaAff^ffl. v • iif$Hsv ■ 

A#T«A. ®»f«lrjA±A» 

Adi. *WS*±XA*#Mr«'&*. KftWAitft 

ftSASSSffl, £-*■«-, ft 

AASfeAH^fiWB'ffaJAJifflK. {B£'£JS{B®)?Wf?: itfiffiXXUS A®-ftT|J«fiLa, ItfllSffl^ 

teaffx®. AfeaieK. asjww a«#a v > rif®ft 

te^ASAlii^KiJMBtt. (SR. Pdff. ft Art A3lrA.-Itfi.fi! i0(K7 

Artx, Hffia^'tewrtaft.fiAnrii'AM. -ew 

(Bureaucracy) A—#S>SFJBi6 «A AffiKASIRAtiA|0lH-f, ft!-® 


WAffix-m, i» te ft If Ihgt^te A«S'I W ASjn S Xf®AAfgAA®fti|j 

maffWJEW. •e*-«®:S#;iX±iB'g-«aA «#L*I. (tfi-swa. SttftflfaAABi*. ftAA 

StHAfflAWff* -AH, 
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itskSAXiE*#.; a Tj-fii. 

44*flW44A»lK)£SJ£*7iL1&®l5Kj. (2) M 

nty-mm. ^tmia 

#1#. fljWj»*fuAikW»HWtgAPT, 'iMk'Stl 

ra$-£— jM£ 4:K. jtfc^h ejgfHSWMja, fW 
MAWATkA O ©g] .£tt'fUWftA. 

KWttnir*#inwf& xmjim* atm 

JcSS, SfittSTU:, Aik^ftnmfflfFHAKlffifli 

M< BPMiB&Mftrtffift/jTlli. 6tlT-f7,&4tt{Z» 
^Sr-ffi$ttAiSf3,#.WA<il3*tt«A, ®#. 1g,S 

teaittfeT'rwffl^AW-iM miHu&mm. (v ■ 
■t- ® t 'S' # A UB W tt ^ 4: ABft4-3:gl “A 

44H4" (indivisibility) SiKifiJ, £®AfiiE 

fffiWBff# Ofe B 1T«* # W J# 4. tZA, fl-iiW 
£■ S(fe«g^«:A3?) SUSIfS#fflgffoitSSt 

ATftffixfcT. fffi 

fig&ftttAT. M-&JE5®IAfi7l)<MNlt, n*DJ 

fna -^ASf^w. 

(Official Foreign Exchange ) A y v 

WDKjxt*. (M4SW. 4** 

# TP festaftMt^SLy® - a Bissfijj'&fa 4 ®fsis#, 

fflTTftiHBfeS:. SglHgjffSiTW. HB-fe 

f-xtiaKMWKit 

Sfa)S3F^ (Spatial Economics) Sl'a]#5@F^ 

4W-*S4-A8llBS<i)iS;a, 


SffiUaftT. £Ts»i!iS,£M 

*f4T. gBHrAtPJM.fiKiZttii'AftSt^W; 4 M 

iW&gTMiAM&tt- f, iti-ftsts 

“Bci* FRWJttffi K. Aff7H&£Ba£4£i“3 ; .(S0r 

ftfflF. ®S7i5§)i#BStt)teft(7'fnr—Miiiai; 4 :® 

aiWSMIiftffi. fiAff&sfifiKAW&ftT. &8H/ 

A4^2ftJ$MfJte#4)fE7ciS;. « : * 4 c 

fti&MfAsA W-ft'SSajWMSttii. ifiiWTFitiSis 

ttfSAWa^T- 4#4i2ra!4i®Wniffitt. ffilbift 

9£)i^'rfiI^^f^(Hl«4'. # flit A T^XAiSEI-Kj# 

w, 4raj4/«&st4-ar. attte^nsj#, -gft® 

i&aiifc«ife, m 

WUffift'Jvfflifc. ftttW»43'tLJS4; ec «S. fiAti 

4ti4£#fi5ftHj. S-WifeAftte 

aew4i 4: . ®m< 

MiZktess-jiiiA-. a -w&imwffiim.it". 

(Spatial Competition) 

A5t£l£'#«l3!!M®itt. S 4 , A# 

4#S7(jJij<;*fll«^ja;A, AT 

5c# If ^AJE^t&sg 

4. ---AiFilkS^Sft^tlki^filWa^WISaG 
WA», it?feSitS4AT BS.4 Mfe ±. (y .4 
AiAA. ^^SSSiA&ffieii^j 41 *. $iW65 

1929 ^. 

a. 4^4^® 4. iZ44-feEfeS±it*«-4i, 
(MW! )£ Fx A M X - A. 3.T4W-A- 

4^S«te4. 

? 8 ##-*Wgjfe#JD*l*§#)B.-H*. ^4ilki8 

g. iisff-mwtfr-fiaifi,. fi«- T-^nfiiiaa 

MM-iMkiVn. Slf. i4ffl)Kiisiiii&4:@tfta;T|T* 

ftaA)®AiB]Wa«AS. St|#W.SffiSffl(tttA 

5«^: (i) 4 

SPMg7ll4E*A5F. #^» 8 f«A*|iSW. ftSfalS 
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&&s±$Li£.vt&$im&%tA Hf®, 

A. &«**&*¥ 

«»; (3) HAIilffiilA#®* 

m.mm> H^xasAftOTris. ira*a*Aipsm 

AXA*Miti«W«. 

S6W15 (Blanle Knder SenientI iipX.’XA'l 

SA1TtfM«lgffi*A«A»IB--#, STl>HZ$E3:ft 

iHB*«iJ:. 

S a tf-fS^Si MSf » A SI W it SiBW# 15 a»s; 
£*Bin lr.gLlflS«¥. 3ff, ^aWHM^S^A 
4#@W15. 

#M^«5»iitiil)liSa#l5**a#1i. EPft 

Suit. SaWUSIBlKSihAfiA^fflWISAMW 

3? A (Shun Position) H'l'IfT 9,-7”. 

(Utopian Socialism) pi t A X. 

±f=»*n» At* *3 e^s*b#* 

®¥aaift**« «j%ft»» 0516 4p) 
ft*. £m±£*Aftl9*iat>)ft3£JgH£*m!}i 

a. #«&7*®n. «*m-*i«tAH^»i 5 Wft 

an-e^a^iAWAftisAM^ft. mwa* 

ateaeitL*i, sn*aua»4*s»*«. **=as 

#J- , AtiRSriTKIf. ffift, ftjj 

ini?-w.aai4#. x^wefcifiit#, xniiiE®sj&’ 

®1f.#±AWj£iS|^gSia<^A». Hitt. £ffi(1±£ 

#5tm®4ifr:i5AiKA ) g. eaia^±Aife)K®#i 
*A£*R®*A. 

S IS 5 € A St m. ( Real And Nominal 
Quantities) «BHfifc» 4K9I7A 


«'ttfti®, mstfi-i'BaKiWAA. *>(*&»** 

($&»*$«)■&spa 

Ri#t. #»sm 

&. tEfeAAA|fijB n nH1ft11«1?ii);W«*. 0f a * nr 

#5&. 4ria4tt#> WAPrttltX 

max*, w 

ffl. JUsfflH^tSlft. T-*m*W*fi»fcdJS!77S 

WttAJ&lSiftfl-ffiWi**. &#»,6f§aifc**7?S 

a. #aii a raaifeffi. #rewffr{SKjt*fflw« 

Hit. 

*iuj&a—ft*. 

Aft(SBP©ni»Altg. 

5 ( 1 *. eAAWS»f#Sft#(g#5ljS47NA/' ; ¥ 
*aT**»ARIS4». TOffiSfriAiRSiJS -j&. 

JAW Affi H#a ASP £ A»*ft 

(O'Brien) $$,3: "a-#*® 

SKflSf-^St (pi* (Wage Real and Money 
Wage) ©ID i:®**5(l#ft1#«W*Tli*a®* 
5dA®*fi. #5(l#Stf#*iliT*J5, WOT T-*l 

T»A4?SSftt. 4n**/e»Aii*i$ft. a|5A« 

it. *rl5X^KiS*ft*#igA.LWgA. Af);A=8 
AX*. Sfit-T.**»*©r|5X*SlflilftAK±ffi* 

*4. S*5t#*ftf#S»X®. *BPI*?i8l&7* 

SSSflFXWSiSWIfcllKBf, £A 

x*±*. SBA#KX*®ftsf®-F»; HA, 3*£8 f 

>f'Ba!!S© , g9m. «XX*£T», 

MSWATI. Bit. i4ISfHX*ATift. *15!*jg®J 

XVtMM.. 

4 & 12 *&, Afi!ft*J8!£l®X*ijAn»:fi 

Anftfihft. Ail'iI11tB-X?fTl#. 

SAuStTB, A*tfiffl!AP'iiT.*iKi lift, fa*, 

JtiJ 19**0 ft JW- 4-)tfAKNX*fn*rpXS/KlftS 

W7«Xi*aWPHiE. X*»4iS, 

iAAS TtBlffiH. ft»X*W*^A«. IPX** 

PW, *a*Aiafe*H>i'«. W#1fl 
It. BP#HI—I'H^-SH.fMaSdWX*, 

itx*f®xa-*¥. a^Au*tisajaTKffii»], 

ffiAfeX*®*, HA, A-7, 

X^ita^l®An±TH®iS], ftSRix*|s|^. 

WJg. 1869^, #a (J ■ mill) AAlfe 


r 


itiiiWM. 

Aft* (J-Clark) (A ■ 

Marshall) 

siHTiKwaikp^Aatfe. xigwaiBift 1 ** 

ifeft*. &5S£E)E!ij£i F> 5-±? t 5?j(m{frft&5? 

Hitt f- 

mj. rAi!&&£#M-w#T a. 

/Kf. jm 

jifcwrft'nrwsE 

WMsfjffl. w&m 'BS^rAi^m raw. & 

STTipEttW, •ett)A*4flW^^Affii'IW7Tt& 

®Hffl. iwsaTSSfaw^H; raw. 

ate. M.«6Sjfe*. yjxxjrHxrtiftft, x®ws 

-a. 


StlSp 5TjS iS &SPB (Real Loanable Funds Theo¬ 
ry) ii( Jfc&W^«W*Jif5£k£5iifc , 

^■7-m ES ■ Sr«f#m. KHSWSE • EEESf^ 

0f£i£- *«**-*?«©& 


ffiJBrft: ftHHX. AB ftaifiWra®#*. SA 


ttrft**]^, raXTXMSWWSI AB l =l, ft 



WJSjnffdm^M*^#. are*. WfrXAttiiW!# 


«a#isfc6aiw#. 


iSMSfi 1 ®##, (SSf) AB ! *g;ft]$ 

*W»*|ft9F'l.\ BLZmRZ. ERft 

#. BP®#W«jR (f*S) AB d Hm^-ms,j]^:ib. 




£, !ZZfo&Z. ffiffl. 

m%&m, j*m. kp 

a m is w ® # » «*& j? m * «p &.« a #j w $ a 

(AB. a#. 

AB d = AB‘ 


S = I 



-siki&Bgxw&^wa^jsji. fi-ea# 








w«-»sc. a#, maife»axf§i^'(t7 


AB 1 —I AB d —S 



SetSSSffiSfSS! (Physical Quality Of Life 
Index. PQLI) 


ft M • D - SEMffii 1977 

WWl^-fo. SUL#Et¥=ffirt#. 

ft £(« **7 tH w &* 7 a 

KGNP j*mi86N4:#»0PRte. SfcfltettScFP&ftlf 


A «c A Jg ft »)S f/p X A ^>S IBt W ft 4 fS W ffi #. 
8()!iM7);7-(S W A Rift*. T fu»t S:« W ffiJt 

watt; w»a*fifrj#»itig?js. I&AW- 

■mteffi. jgftawsi&ft. ^3swej*ttjR,3p. & 

SA. M-Wift* GNP (0 

■®. ; fi'Aifft j ,7'ew»!.fe. snrggtwiaax^, a# 




Sfe; W?* 

wAfiMNaAM 
3 7t§ftftA»feFET>ra. ip 


SK*Si&Jffi (Real Balance Effect) £|ET,ft 

Hit. «X©rfi*- 1 3t(|- 

t&S4tiSf5l®W*K-erl5«49ii&FfiitAiWW.6* 

^*5HR«tAWK»M*^^^«xfcJl'. SJCgrlj 


■SWtStiBBEftftAf-W 

a#. AnM^ftWi»®n)»*t( 5 'tn r. Afrm® 

Hi. ©#. at®. 

ttfll 1 . 8*®itlB#ftXdi. RffiJetoTWiSSW^# 





utAt/HRttA. 

- tt S- iA % * fc is fli * W » to 'ft tt iff to '/ &fff 


&#*¥#* £0® Sr 



D ■ ifiM-fe (D.Patinkin) to«X 


m, sw^ta-ias:, s is —lm «ss*#, ie 

ft»£®irr*l5S5fe«(8;SW IS ft ® to 85 »)>]. to» 
ffl 1 Wtp. ftKffl 1 >f», OY ftSIRttA 

M Oi . IS ft® IS, 


*5 LM E„, IfeirnSRttAAj Y rj , 

KiTi-t^in. 't-ktMfrMimismifeW&rim 


; n 
[tip- 







IS mmitk IS 0 ^ i jr& 

is,, 


Y 


l> 


IS, *=J LM E„ ttHRUfeAfgta* 

*«U: ft >J i,. 3-#fW*iAA3CSirifi*» 




6l2F/rw. fflait. S^Stoigtoffi lm ft 
lm„ i»js pimmi lm„ lm, if is tax a 

Ep -i-5ttt«$AioT^¥.ip S&fitSiMfttoftffl 

ffi.&S^-'-jaeifeAA Y 0 iMAmSU Yp A'RftSi&fi 

SiA % m & 7 vt if m i& n & sf *»'+ » a- t * ® ra 



% ■- «MTffifp#$ai^saii!tA*a±(Biw 


8U. iMf^XInfM'ftzvW 


IKifeAtoSiBfj, 




s®. »-.. ftiT*»**»&• 


WXit§rft*g»^*griA*to 
an#. ®ri:^^ i gflVK* j F[titfcw$ai (Bp©mn* 


*o. su® 

fft ® Si5 ifi £t Sf ® ft; ft #1 ¥ to §2 "ft |W! f£ flfc % tfl 

M R ft A. fnHAiiiito«fttoftft. 
T»£ft--5g|«0Eto. SRi^«*ffiS:54ear^St« 

e£i«. fi x-t a s a * it; re « a e w # 

fal. 




SCJfePtS (Administration Lag) Xft'tr^lW 
»’ (action Lag), ,£JAftItiKff At(AJilSJfti#A 

tt a m- w b+ i n (si m . £ it hi * «r it tit n w- ■ & 

ft. ftftffEBWftiH. ^W»aafHt*BfflU«fi5*tt 

sms-fiaw. < enjt* : F-i‘#.*ift(w*^#. -« 

pm, * 1 ® 


W»«®. A¥Xj5f. EP*f^th3E#K*lfc5E)jii4± 

wvwffigm. &mftmn. 


i#jfeaj&isri^*fe. JAifn'^itittffitfe®®. IM&& 

i@- * ft A l'5] Hfr ^ ® W H-J-! H] I'hJ PS A ^' -fe. Hitt. *ffiW 


3Cft (Offer With Engagement) % 



Hast) w&mith 


Aft S4AffiS*S&RJ£ S^airit^N Jf 

tt. )J WKSt, W 

ft, A»ft. ftftSftffitS 

fttt, ii®ass iti saftftaMu aJ ta* a aa 

*ft-s5AAftft»«rt3e*«=j(k* 



(Actual Total Loss; Absolate Total 

loss) 

(1) »(K l& ® # M 3‘£ £ * A. «4II- fork 

WflMK- WiU- /JcfSiH 

(3) #«|SAei£WlfelEl&ife*7»«l%jff» 

edffi^ra. in 

(4) *£it 

ZfHWX.ffi. a. 


t< i» %si w w a to** m %. h is«j £ 



AlilflAjASltta. 


SSSESSF^ (Porsitive Kconomics) 

MslEflfJT- -mutmw T. t'AAWSWtt^MA 







tt. ««*£##), SP4«i&a«*iF.iii)<iSTfc; 
&Z, stgftaHS*. «SI6dJMM«. Will- A 


FKm*&3if JT- M • V = P • 0, £ 

T M *«i15I.a:®rprf a. P*(fr 



2#Stfee*A£»JS*" 


SiiEMiAAAWmA, *-, ■Eli 




fiA&+hA’“^#’ , ftlM]IS. Win- asm%W®f(j 

in. ®{!t®mm£-*mztsMm%m%, #%aivm 


5® A S iff (Corporate Economy) 7 tt fd W 

*, 4AW- l'4 

ffl. Affi 4'-£* BJS«»S;itltJ t- Afi7 


A@.sr. «£a&»t. 

a Jit, »tA*MkT#A£M£1f*t«A 

« » Sr m jg & (fi & 1 «s aF? w x w s » * «ss a a 


-a. 



- a jtew#4c;sm. ftit «saf^® 
i-.ftyMnw w itffitst®®&im &. a 

-f*. M ■ ■ 

S. && -ASA 4*fK>[+TS l JA«ii«ttf&7 sS 

jJt^ffii®ff7«Ai(e^a»fl!lftS®SfSS. 4Wf&2f 


a. ttWATt ajka tjfftfftatt. ^ 

T-. {5UEAiki»£*ttA. 


r-w-mz-, iKA«.-tni. 

A A®*. (feiSartifi; ‘^AAffMtJaftin^fnaiH 
WflEW. JtTW-'SW>M£A)?rW. ffiJt't:®#!* 

ftfcASfr#. ttt« 

jatawtntt. '£4fiF^*A.'. s,®;^ist-n 

y. - f r W *H Si i41J k St ftfA & # t a (ft N S. (tew 
AiL iff A TAfi * AMsRH: it W A AA AS&t 7 


St®:® 








fEiSSaAK- 

A ift a A. ftkfnHfiJitfmtatfr«5fF*a&-. ssAt.tf 

(frk&ifefnifeii|»!. fUA, iAAAfiA 

AMjgHiSfiEA, ASSAMAjiktlStt 
fJ7*A4T«#JE#AS»±A-%^». MA»ft 



- SiiW'fflfiSLT. AST® AT A 

1933 ip. 



AS'ISWAAT «SK«#aife» A 


&iLT a- 


MifeAA. A•£W 

SAfrrdy,*£A« ‘AMftift. ffiS-ffiSATftA 

ti w s tnmtm & «® a 

a*. -tii*BfS;a-Aa«fpAik'kMiTAAf:am® 

raufe»si!. 


4fA*4k4r*A'Sa(K].B:S.«fe-T 

*. ■ewsjsssA^gM 

7 3 ms- 
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A a^ASS^aMmiSIWfiFft. a*mi!#(hlk4 


fliwa^Tsajsis. fijjasi-A'ikwrraitsitiiittw ttAiss-£a. Me 


.A 




JtEE Pj O 


tmfrm- rae^^rawasra. » 7 a a ft 

SKA, fi&tfy■ #£’ 

»af? f&muxtfimti r«a- m 


D) wa.s-sMa-^-SKBfi 


mmmmm, ^FrAM^imea. «aaa (rtt^jssr*,-&**&’*, 

aaii^«»» W1*« ft# « &tt r A »tt A iS-ft- X '&#JiX’*iairtraif41*'S4f#. ‘£f]MMji H 
M-t-ASM-fiftiS. ftiBUSieE-ft, Juw^rrnssiiffjs. JWttiriFJjc" 

ss ! *?T-a'i.>y.7“^ffmJMr. a &’j®rr##r. ^a^frAjAXAis rmtnam 

ffiJRRXfcfiM&iftira- ffiiWftiWf.'Kifaft MSA, SHfift • rt#*£J[--£Jg7tiSfr«tt*r£B 
ffeift#* «i+f4.i:^f 1ii|», «T.fol1?J?.» 7 «»■¥:'??• 


S®»» t>. ^K^h^V^M.iL'iC. 

36hw#x* • • -^^rtfa 

Xte&mTmpftJMmti, rxrm’nnemmf} 

IER. r*SM3® 

«. «S#tff*EX <mrsi]»&» DJ.A 

ft-Mftrpfl • ft- i'j /K iy A -fe ± a 0F % xt M . #s: 

iJ-rr rSifffiStFiiflratfigb. £E3SW7«ag(tfWffi 

stt. fttewjEffi^in#X'ta'ft&Jk i ttai a: %#7uT 


-^itifW. &#it£i*#j$&isj:wnfl<j#;£A9i 

TtiAWsK. Atteis 


s. ai7‘i)!*ir. -e 

ss'flaMvt-ae. m asMffi. 

Si* 1 ■ H ft A ‘ tkW k l ’ W A 1 "ste 1 • w g 

mi bt a t . 

as#. 

fT*£- ifSXXMA, ftKAStMS^gaWfi*)® 

wws-tj^eis-attAA^ff. 


ax;*¥. /•--tsf^a 

(2) ifasffiMaaaa 


s-ftiftaAiswR, *Tasffea«ia, &a 


KSF+MBt-Sl^aB^Sl. (%7«*tl7-®, U&X # 


ffia#‘iisa>', sasumwiaiE^iiii. ism 


ayj^wuxcstewaawts. »xa«4fiMi*i 

#&:*«&, I AM: 7# tftA# 7 ?|] & ± WS ® (jlj s. a 

A)lfc. 0rEX 


rt#9iAifeikflfasat', iSfiiWW&iAft^'t 1 

Aas-tn, 

abs^sx hin&imwtth^wfL"■ 






JffftUKJTSSifc: ^HW-fr-JklfaWA 
#^Kifl^^^W^gFA’. W“S#*®”MfcAS' 


—t-wass «■a egff a* a ^ M |ij 

$W'ffa>‘, iBaxA^K^wajaj* f». 

ft- aa-aA^ssfaaiaafs. 

ate. *is^fTW«aF*»)«s9iy>-ft'ii'i3*t«!8F 

^ HAS K&fe, 


rt-ttAA*. m r^tozn-. «s«]«u*a!it. m, &Bcmxj&V(‘istmm%. 

ffiJgBBIS. -B4> XU, A 5 !®® tl A - ft 1(17 (t W t7' fTr® ® (7 3 'i 17 7> 4’ A S' r ?7;?f 

rfejlk'I’S'&M*#iF.AH NlfJJKSfi*. 

^i«^-jsaaa«iw la,® 

*£ffi*»&tefnw± i v am (Numeraire) iA7&«Jg®cHTa4a^, 

A> ^#TfS7r*5g R1tt»A«B. ,0fW®4±X.H*W©ifili5)Mlt^|* 

ftjfe’. atsa#f • y ajfr"® aart‘t , A«w®ffwjtttw®fpfNa*ia¥ 

■ ArtW'ZS.ifeX 'EfflA7RWaa*tAW-fj S. F# 


am (Numeraire) 


% -a 
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5'. -# 

«y. mm&ifi 51 & 

(Law And Economics) 3-1 ft f$r 

=.#^nw, f±ii-ux. n.£M®ijm■. 

$- »■;- fi]*s 






»i*wfyi>MMrfj«, is«#M«»cSRrfr«ja -w 
[■t]. Sife±iUr. fciBifilEti'P. -fPmiKrffSWa 

a # v a * ® a r± ii t a ft £ 


+• S«t*±WSJ7ffiJft#M?£H. Na^«jR --Jr 







FM, $ 11 "- 

m.m. -stA 

fi“JWig(gff<]> F7 Ip]7 

sum *t-#wtswftffl; is ta a zl j&ajjf# * u 

$&< «**£» • -a 

ftfigfeFJfi-afliiEttipfST. fifi 

* -T M&® fflSrffM'E 0r MKiftft 

a « m & * a is jJF&fc iHi m w «6 % , % ia # s * 

45-i'FWjrfOiEfia-fH 


* £-31 





JWMSftffifi-. till* 

ifd 11 if-FT 

-twfflitsa. 


3K«jE»l (Return To Scale) ftftAA«(Hi& 

ft-r. ^tt^su^siiw^aAssiBiitw^aFA 

51 .gift F ft to«#P&&««!. *t 

a«sw)$±8. &« 

ArA^-ttflUfj. ^ftrxWttMAASAFA- 

a*awffi«:ajsrr#aArA»iwi-tfc« 
)n> ^ftr-AMitw/iv-paArAtettw. &««« 

- t:&Kff#KjaArAsrBi 

-ft MR. FftFAfaftMaaAFA&JftWftsj. 

A y$rs&MftAfiiet#M 2 fff, £jSft tfifelSt^fliW 
2ffi> Mfe'AaffiffiaUAa; AFft A; r lA a ft fa 2 

-f&. (g^ftAMMiFftfa 2 fx 


MJftj*)t® (Housing Market) iTOn'i., I}i 

fMaWnj'«atil 

^r&SW«6D!rt#A. *--, 

ffi. ass 

sp_. •ewrw-fcffi 

^ H-FAJ^g 

S' tt £ If . % - £5 * j* K- ^ ifi ft 

(heterogeneity) |sj JM ; f )S i& F (S) p5i . fM fl- fj ffi f» 

Ha, Fifl:> |H]afB7ffllali) : J. WM. fiiSMHXh'a. 

SiiiiT ic gii l ^S6l«*«5!j. ift^h 

b no. r 4 #* ± ^ ft * a m s. w s fi 

a*SMsE4#^») 4 =rb«t6*sfiaa5]6fj#*. «pi 


q=f(K,u 

SWttftASiSI K, L *|iUJin--ffl* 

au>i), a#7K«*e<jrA. ftat«rAJvuft« 

Is. ^ftqW^WTTnlfWt®. 

0). m FAKaL)>Af(K,L),WlJ|j!i^«S!(Af**tt 


(2) , £ fUKAL)<;.H(K,L), )Mft «7F eg S >j 

(3) , ^ F2K,AL) = 2fl(K,L), iHllftaA 

aflsaaiA'^w^tsft. 


tJAWM-fb—ittge#rAa«|!t*aMBi*7$ 


q = ALK 


2 !X L -2 


(0<a< 1) 
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>i-3Wtht*« ei sha®ma r ««. 


■*- p- * 





MSsawssnTWjaassjt'j ■ #r$. &. «w 
■151 1 . r am* 


5ffl&SiJF# (Economics OfBuscaleate) ffl® A A XI TffiittAll:ATWAJfiA 5AAJ:A-4-AWKA 

-'t'&to*#. *.zmwAK.±*.r<S2 .pt ftAA'AftHS! 

Wffift. Jtoft-aaJft*##'!. r * 4? ttttft-fflxttfc at rrrtiifi-xMifi- as liiifiHET Jf+ 

w*4»su*. *««sr^ipj a»ft, »x.m«^8Fra*-ft««*. 

®a=*a^« Jt<l> rti 


M*#£ i/F^fiff A: W Pi @ A ';lI ]-' JL A A" a: © fi g. }‘t jfc st A A M * A bA AA1 Si:A w SC. SltSatJfaiifcltS; 


WMawa*. 0. 

ftmmzvi. #*»$**»Aft-itMs. asvta* 



i -i i v 'j- * 

^AHMJift. ®s-a*A&ika*SrW itta/i 

?*:- «atiaft±. 

as?®*- a 

A®sft±. Sham*. mmm^, a«»gf 

^ar»9HEWW:J64 ■AEAW'SMffi^i*!. iu'-ij® 

#£)*»*. wa«; *sea-#tfta 


« W* t- £s; W A -f*f A ft WAW i&5t)ffiSI lilMW 

seiSttiJ-tTr. 

#&W- sfa®^MFaifBfK£ifcT i feiSiPI'®. 

Ss 6<i at® ffilif 1? tW?E *5 £ EM*a && )& A S «■ A 



iCS * 


( Economies And 

Diseconomies of scale): 


aasitaefoiswsf^, Emagf&siA 


(a±a-M). WAai®fr«ft 

tusm- #4 







aSH^A. M«£gf^sm.4W^»sft^n5f^isi. 

- SfiW«SgF±SBf»<SjaiSftJ:eiigfJr 


@i?f). S-tSAit 
flRA&*#fiEft<|ggF*n;pggF, mmfcomff-JtM 
mftttMItttagFSsti (tfcSP: IMS. StSffaJSDH 



A > 
j tin 



M*R&> WilSiJ^SfUU t.n«wsagft.l-.as!fM 



*ffi W ji —t ^Slf ^ ® W ffi A ttii A i'h] w xi 

4ft »««« ££3fcto lit # »,1) jE« 69 SH&. 

OWEW-tfilff. 

SU*ggF^Sfcft*j, *E4ft<t9to*&im 3& 


» ftiflla&AttftlJgfiSW-K'g, tfcKrti 

ft w&a fa l x »f 11 A.+, rtl AI rwftitti&Arnl 

;.x(x > 1 ))iff Ai* ill M A ftt f(A). Su * f(A)A T 



5fT) Af„„ SPAEia**aie (afta 



- A®>, &X4SfcttT. (a£i® 

M) «NT««ggF 1ta»(Si -Ar 

ft»(“liiS3R. #ftf w) >0, ifctfJSt-lvJ'f l ftftfj 

JFftaft. ffiS. 40S 

f*A^lft»7Fftg|i(. fiat 

ASSF- BPaSPegF (a-fKSF) (ftJAWatS (“)c4' 
a»). #14u: mri, Jt« £Pfift A 

Cjlyj) =-K,yj j= i,2,K ii! i^'] PA'SV-c- ftAUKKMi 

m'u\L K,#'A_hWtii!}'-''-}5'|--ti • 

»M*rABi. &mz-r*. MJS*a**!. m& nm ? :B * v ., », K| =[,•;••. 


wjjk-fitxzs, a*wrA^^^»ft«A- 

mm&a&tk. ^m. a 

aFMftiitASE^a^J'lltf'&a. A»*TfEHfrPPa 

ibj. ^wasgFSfttW^fMWMja*, a sea 


AA; 


WV 



w#/i<o®ijA^agiF. jt0#^>o®ijA5'taAa 
Sf. 


swwiwawscMtWsifflwjaAJtJw 1 im. m 



M3 L** 





fefeftftfeiH^Ti&^iFiftWfS. - ■i-tfKJt!' {HSfeOOfe-ftA, iiM^acr -tt-hia^itii# 

m rw-tfwa-^sitw^^aw. stfs&rmwff 

Mp-'fh. ant. r in a t&m to -ra. ugie&s*## k < f?j s a 'j ± a; ft ft * « s wi: [. ii. 


flX-MS ft-ft ft A. &7«A*ffi£mfefe*MS&ft ® f t« ft *f: iff 7iA * M (I) ffi S ■£ ft fi If If! 

«K-e«Aawin i f»w. ■efeAfiftR-: if*' feptfft*. ^niuittift Jtmtttf ^ «i 

simiii^.. k£, ( 2 ; a?#mt«-iifrmjA.-fnf/s-f*ss wj 

ii, fi-'hil4fflai£:S<)*{gflfi4<nj-|gW^^M*ft !•. kit, (3) fe A * * ffi iftft ft® fflj ffi tJ m M A it, 
ifeifMu l ft. H'fl 'ttstSMSAAr37«fl-ftA&iM WAftfefei£# -ffiftft. feaiHWK. -ffMAHi 

is Mas®. Ktt'HMtt 

insui««&#, «s4Ci!itta«m«ii -feftftmttiri 

KH4. ttta. MftMS'ife-jXftiM, 

Aft/' = 'lii,Ma i l 1 ''JWJfiF)ll. ffl! A *ti £ ft **£iJfffla.. MfifeT i.iffrj 


JSfSSifF^ (Normative Economics) 


kvi 


A te. in £ if ftf® A a#ij«fn ft 

is. flMM 


ffiMffeftfilMAfeSA- feAgffi, it If (0 BfWM-KAiJUrrftffKW-ftAi 


a i$ h m w m 0 . * M if g> m a & w nm - n w * a & 

%&&'$'? a mi-®&, ui f 


r- &, m mi (Hi wst r a a ?w tt a w * w m vi m * ?n 

fcft- fefe) £ "«ii1$iift ! 'i'. 

4 # ( 2 ) 


Ffij'-j^KSilW^ijHiffrMRS- «. iti&#It/ l ‘ : #(X M/Mfeft lithiStf# 

Awmik. (2) •egfw«wrt#a^f#«tt. 0 m w. 

ft!fftSittiiAaaas®$'iMfc Ntf *uiM ffli$iiE& Atia'CfeHA - N: ft iU; V. ft t f&MS. MfeM 


ftj£ J6ff-4 ftfa*. E|ltt^lS'eWg5F|oJ@KI5]; K 
fhWSife-t^&aag^*-A* rfii$fiES 

uiatmiwsjMftSE. few*, sa **&*£&sr? 

E 7 ft & £ PMS * RMS; ft A 

-Ti • if*. feSfta*^W^'h> Mik&ijf&, ftipj 


i*««»f<> 0 wft*i&?f *r 

itSfifii a. l«5®ftiida!’■']@. iit-tlSstittffAnftifi 

)illfe‘l'.Jdft^)^IfllJJIl&l. 

wimm- -»,7£mb 1 ; ;m %&, #■+• t *.ft 


wt#* i0«aK ft - : (a i;#X’j-fe)jSJ@fi(siti«irr? ( 2 ) £#** 


8F^. «»«»(?. **«»«*. SttSSft'>«« k iii^fe«*aft)iK*feiftii? (3) 4i£m 

• -SSSF^Stit*. MmiW-tt} (4) ^jfeUNtftSftUfe 

mt S-^PK-gHlSAKMJ. 

<4flF^W**±-W?ESaf(H|«. 4( 20 jit&L 70 ft it SF^AU.*#, fflfe.-e^ 


MsEftWtiA»filP3Mft)Q<5-. MftiS.it- 


(Enviromeatal Economics) —fj IfiHA (Auctioneer) Si t 1.75 if) k A ”■ 

ffift TAF-iipafiffflAaMif:. Mfei-Tffifflife. -jfe znmi -AMaffilL 

Ms at#. ‘ttRftAitJSriaaN!t--«?ijft : fa*fi‘f 

atSf^-feS-m-etu.Aim*- -wtrfCrfftft^iS ft. flftJAfe«*»®ft*ntt>ft. 


-®;eA±ftfti#AJB 




was?#. «H@ift*itfeaaiiH[ii-s?ijftfaitFo- 


M £ A I«I| ft ft AS ft «FM 'i ft- iW M j£, M** 

rfn' M A ft irt 5t ft Sf fe fe PJtt A A A® 
SfeaiKHftSfj'. 60 HSi- 4pA)N®($Afe 

a-tk« w*i[ ft» * wx is? flirmw 7 - 

ffiftif®. 


mm± sw-'t-feWttfeA- 


JSSftA. ttftFM£feitfJ36 

ft. ffi » rn a ft SB itt ® 7 * S 0r ft* A iS 1 f X a • * 


I-- 




Me* AJ@K«ft«-'«±9Mi4ft -b7ii!'Anr^ft 


4 
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a# (Auction) 



a 


f#l£JS-ftSI1»?£ 

<t&, mf&afrftiSflifl-g. 

A* ft£ft*iiri!l ££*”&, KfEftl 

'K&ftiWJ- -**&. rft* 

»sa. #+r#^-fr»i*ast 


ft .<-t is] * ass, w h k- m «t ft* mkzmmvk- 4 

aAHfi.KS'K i l -tlfcflffiA 


KB?®#® A3SifiiiB, 

Sm^&hmt 

iffiilSEW#. *f?iJ-HS£fi££ 
. ^ ® K M S iW ife ,V, ii a ir 15; It/S ffitSl ii @5 ®! 



iff- «?- #». #£. * 

#. Hi#- MififfiliiaAft. £*&«. 53 ft, ft® 


HWS»TrAI 

«ft. fTftHJSWffilft. 






AB&jmm, 

HiaSUBffiKHfrft. 3G£*«Hfr. iffigrfflftftWJEW 
•?»*#**»*. min, 

AW*. i££ffiftfttt£A«(tiftAtfrft, (fflAAX 
^ aa Efl«flSE3c- 

S&iDtfUkKWA*. M. 


■W^ f■■ ffi S tf t- & iWJ W % «i$H. 


HftlftJS (Direct Investment) iu ft ,£ ft A t# 

ft £#t M ■S.^±±-mZ^M 

3tW n Li(ftgZii 1 AAAunSJt# tftfilAMft. (4 

ft ftSf W at A !&Sv # BSKfftJBS: 15 -*? & * X2 ft $ 

A. ^MftimBmWBlft. -mm, fcftr-fe.#. 
±*&*7ifi>REf5MfJ M : (4<n#S'JTt-tTWSOt A 
U W (ft * ®. (1: A $ A ffi itf Vt m W J£ & M ©, £ 5¥ 3? • 
s£#ftTC4;£4!i»#W»4t, TJ6StiE4atl*l 

utTittfMttfg,, 
'¥-f, 9b 

SEK^fcWgft^fN^lriEKjffilE. aT-aSH* 

\&, a fr n ('t# ft a ^ n T« a ®. ^ ss sbi w , maa 

rmiiitft. x&samimbtfm&QM. mjain^ 

(a&^SkfUtHiUaiii^. ft 

T-«S!&H*». W^WiCSESSiiriK^/EWrtKig 

telhnffltgA, KSS#; it ft. Kt«:®Wi£nmM. 

aw*sr. BftftftBtwfiHrtttttt 

&SfW4t J'-aKH. -KSSiJftliSKaWft'fi. W 


1ft. £?fft5-&HftfiftW. U181g«Jtg*WW 

^)iiNSi5Aftift:A/A 
T. ffi^»Al'»lH#. afrBrt^ftKSfWNWail 

A l-.ttift^tfcifcS+^Wtl-SliSrrW, E'WMM® 





Mftffi (Direct Taxes) ffft&lJSif jl [ilif {I 

ftk&ISi-ttMftifc. 'b'-folftftfta A. bgWA 

a-, #«#»ajb*^-w 
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Ibis a ESP 

-&«ft»S £*«■ ^i5fr«J£W@«. lift® & ft- 

£SF.ifeft!£. ftfttKmftMA&ltiiim. D® 
!■-. & IS t^tltf 

aft & & w m m at ;h, m z m. >t n m w s a ft w 

WrM- x.figffiifffc. ja^^U'l-ASWm-T'tll^fjE 

a. ft^wftm-gsi. 

SftffiH: (Direct Blc) X^ftist®#. aft 

SftftasjH im ftaatf-±jr‘-jf!ij^js«w□ m 
®yj£«<. a# ■*»$$#}’^Mitto:. 

4IIfift}fti:«*&|n|ffi. A-A'-J&ffJSigifcJI] u 
MM*. ttUrgtftlni 

fMtisffiiMIfiS, ISttteStXSJWSHiHKiTS. i£ 
ff. H£ffi‘J&§Iff#nM&{4 K. 4 

KStfoffi (Direct Quotation) 

Vt". -rnJStjiffr'Wit}^. W+WKTfi^^hg-tSilifll- 

mmmm. Scffi^^fe. ^M^niwaspi 

-«£ i mffisK i on $ ft; ^ ffi, ^WJtil 

W 1 ii'il 10 *NffiW»«£-iiJS:S. 

A it ft A ffi ft ftft ffiTi ffi ffi 8: ft 3E fti ■ 54 IE ft) I [1 it A ffi 

s-^f'mffi^i»4ffi«/ra. imnm 
tniRtjh KiH’f-ffiffiffiKfl-^ffiffifflTa. m -z 

MffiK. H WSf h# 

#ja‘isi« 

#(T. 

MtSf/TI (DirectArbitrage) X@"WftS?L” 

(fcSJftfc (Direct Credit) ft ft ffi ffif- ft ffi ffi 

ftWnM*tM -#KW«iA (feISflMAfn&A) A 
Kisilf-Kffia (-tNtsUSH) 

ft&jftfe A&HW HXtaftiRl^S-ft M (^ m ffi 

h) *mN «&»&««&« 

ATffiftft, ft it». 7 ffi ftftffi ffi * ll T Iffiffi M 44 A S 


WftA. a^ffi#Aft«f»l-7-&ffiJ!frftW^a. m 
MftArt. A«]ftDiUjfi)U-f.ffi- -S£HftA«,S#£ 

tmzmmAmti. 

teftfiijg, ft -ftm-fna 


».X&. «»a*ftttA& 


BWti*aw««;fe«£ta-Hftfei6«. a*s=m^ 

ft. (#a-‘rtc&i««n 

m a m®. a & w ft a & mass=jt u w ^ £& 

0HW m-tt AH ^ 
td a ® ffi g )S )S fe FB »■ tt«111 f if ft ^ IKi ®/J' W ®t 
S*. Wilt. 


7 ft A* SSUjfcflr flUtfrtt. fit Hi 

i>a » am mm. w in si± a xtftmm 

mxmft. ftWf 
it. fft K K i±t&£*ft tl H S -j [ @# H S as; ft-ea 
««tjh rJSftysftf&ftiimxiMfft. 

WJttfeMomfi^tffni»ftft4. ftffiJltt, ffHfF 

aiisfeFRSMtf-trfflij rffftsftfuswa-it. 


SSSfg (Direct Trade) fiSKf Sfiffifift 

35 r WftAM- 

* a ft ft 

Sffi 14. ft&ffi'tftefiQiftMiftffi 1 /,ftftftPPJ*[® 

w. asiss.AfiitH^awjftftsan. aaftt- 
fttganft^NMi^a. ffi 

NSSffiS.A'. WittHBSSffi-te 


2»f (Monopoly) SsE^ffi 

^Mrtm.h. A (■:447UfffittMiSfiMScfiffiffr$ft 

ffi-iNiias»r. 

(Si-^Sff^ilfMtftii. ftftM. «*«■*. ttHJ. ffi 

ig ^ ffi ft * fts »ti m » ft a ??f m k «i]. ifejtt 

ZtmmffiMk n*5S»r. 

ffi«ffi2if4)-Aft*3irtffi*!.Aaiif. iawa»fati 
*R)Billlr&*iWft»WJnW«*SEKft'«-. ftAS 
»fifflltiffiA®fAS^ft:ffl*tlJSaMftft. ftAUffi 
ASWHffi*©: *Wr#* 
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* oq, m aiata. * 

srrWsjwisaK es &m s^r^'i'^teKiiiftj: 

w wwrst m ;vtin]it fra $ a f/vfrrtff® 

tfrP 5 . oq, w.^a:. re 


KiB#. Hilt. m--1'tj!k£ttmw-tkmik% 

tr^ftasw^asfs. j|-Tffi)®rda*ifi, mmn 


Tfi'»atStfc^^f-»rUMigftgteSa*. fHSp 


Jfe. Ht# B.m'&’tkHR&mtt 

St. MWffl^lSr (EmSIrlSQ'I'). 


4' Se OQ,, EPfflt A A jSftft* 

m o.h. M^wrurAr.aw^ 

fsa«- ¥-t■; WiSiRifc^iS] <i’. -*3 d 

ffiSi-f a^, j.w?t««v?j p,. tftMitifrmmi 


£fil9 (Monopolistic Competition) it** 






(% n p Steffi®K)#ftuJt. f 03 .&J:iKa#fg&>ias 

(P.Sraffa). 

a (1.Robinson) S|Sfi tfi.it jfcEKl. fa£ifeft-fe 
(E.Chamberlin) 1(5 SjStAliaAijt- 0 All: Iffi 5Kf£ 
•6*A)>ffiSii*iSP#, -©ffifia 1926 if 

w. •ffeWtcFaW^WW±i6S;Ea+?/5t. #fi& 

»r. a#st(Ptts^T4fe>ikw-)KfikRwaa^jfii. 
^^afijsssacfi. ititAihfe^^A^Srif®, fi 

st«a?caj«?f..i:ita a . 

i. *WiS#ttfi,K*WfMi!S< 


ft. &fi3\g%to®ft 





it^tt-vlBit#. iaitlA^ikASKSil, ) (BjAfe/^IK 

fS # @ WAS Jt tf £ #, 


i^nRffld,' (Product group) 


ffiUnfS®: 


0) tit 


U, (2) 




2. SSr^DtriSS^ffi-}! 

ftffias Fft. ^iy*5R# 


ra. 

*s. mmtftMmjinmum. «i 

es* timers gw a p, (a i), 

Q,. ATStrWifi!'fi«SfE!4 








8-s mj/mm 
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mr= me (# 3\ ft £. D £ 4j d 44£,£il:#£- 

T (03 2). T &$Mm 

rtltikS^fiSt^^iii^fft-ttWlWSR. MlttSSlfSiBPt 
m. MM. (ffl'fffiiBli 

flW». |EJlt.M.K#J#> ^£Mtfsr'Wiaxmr 

mtithvi. itUflijaiiEKw/Eifr 

? : fl. d$*h &n<%#M£r 
& ii-: mm #s. 3 is. swaix?) 

MR-LMC, 0.LAC = P, 

0) JWr*l&£ 
( 2 ) gjjfaMftsete, a*ra>j-fei<;93 

&. {Hffr+S#i : i.iifefS-4-. aNffJ£ffn--4MiE45? K if'.*& 

1 ■- & a* m ft m 49 j$ a % £& 

yffAtfl! 

*tts8A, 

A. PltlSHf'ffiA. 13) IHfiH&lT-. rffi£N49 

£9® r H KH& jE 44 T 

a. aia^ia®*. wwf?ifftiFr 

jh#. ffiafi*. &*#«)« je^h# wig m 

, efn»iiiia«r4-s#'C.'a 

'fej*# ft*# jtJMa*. hi wy.ffiflfn 
&W* (AM. TflU flPIHMf 49, {MiS'Waifci: 

jssw^f A#fs a fta^/mM «s miRflij mm 

r**--A»fi©44iNifr«i-£iiTa. 1 -mum r 

nM a 0 ins* wft 41^*45 teii# at * 

A. ArfffffiiiiU.&.ffJfrft Tttr&WSSAiWfnMA 

&Tr-fr£AteifiADrffi49*iJiiI. ffiS-F-rft-TrTT: 
WTOsTa^aKfflS., AfJ 

•s-tffirs-^fcitj&it/ ■ a-. ii^iFjffj 

# # is i<i ^ a a a p B n m f s ,a, 

iii&if-. pwttiB»#49»i3Grij*. mmm&w 
wmfcitlfel'm, iffl iAKttrftWltt^ffl 5'] S-SIJfH 
A44ff«. 

^Dfft^aTfeaso^itiftfhEiMfliix—w, 4t 
FiasAfnw^e, sa 70 -Afttw- -AtiisAfn 
MA-«. 

sa aam 

»w wt^itnw 

T * 3 -#£ Jiff iff (characteristics) gp 


#ffffiiiA45#ffiffiA£i«r,&A:&. Bl)®{itl fftil 
®rT ffrA If.), AfW AMff 44 Wft jE#affl A T 

iX. 

S»g« (Degree Of Monopoly) SKA* A 

IsjSitfflp 

t. 3£t. AA»« 

ft f J $ £ ft Aft 11 T«& K ® ■# A 7jit7? til ftSS» 
»»««. *ffJ A A-Att i-iMt A A A« « tH, iffW 
tSAJtMfcifiJ&SfMisfT. A It E ft H 49 * M &] $ & T 
4Wfti£tt. M *$WfifeA^»f. 049£--gU£ 
AAtAILSi'i-JkffiH (&&?"&!&%»44 A®^ A 
Tift ft«. -e&isja * tt^Wr. «A«WrT#AT»i 

iiTaaffi imt&ii) at*. 

l9tB:feA0^, W#^A±A4:^4<jS:®ijK 
Arwatid, AASis-iiwrA. jgtu, xmr^n 
AWW,®*, iAAiffiaM^^nJWffift^S;, mii 
tfliS. tisar 41-tttfdtP. iliaTitttJK. 

^r4scigiej« ri^0&rA 
swiff!)iT. jmM 

Irilkffltftt ]-S»rfe«iS, S»r«J@H.iiLAaufcft , j 

3ff*#0fAffi. Atn-iTAift. Ui&mt. ^iA 
■^tcj- e • 1933 

¥ ist I# tti as 7 ffi sis ife i£ s m & iff w v *. in- in it a 

A. St®r h j 35 T A AM: Pt^-f A: W iw W, t (ntfcittffl !l 

fao. T#a?!tf riT«*#-liiJj4<i«l«T, -AS}. 

f4 ^ i i iy a j t f 7/ ai 44 % a ® m ft jto iu % # k 

Ife nJ4E® * t tf:#JT 

as tsb®m ffi ?s# 44 ffi s afr«w, -ees 1 ^ 

ffj- T®ft^A-T»r«TBlJl-JiKA44fi"tt, &am 
«A*»i , (S#4? fe 44S*. WSTffl«^44«fi. A 
WTfiTttfefWiltT. TS'i'S—tifi. i-TUlJtAAX 

ST- st-tSWrgS44«ff^m-A^5f. 

AT#S*#rSJiie. Afilvftit ri'rAtfffei- 

I&WMANWfilffiSJfe rJfWjg®. 

44£"*Ttt&fc tin444tK'HMAW 

I® ffi “ft T T "A if ST ®r!2 it . M 

ttA®. 'I. ifeHjiaAa£t»(;)?f«(ff3ik» 

^ WfS «. fflfi'ESA i?4S SJ M A it Jk lit A 45 TAW 
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mfr ?-m 


wsr?:*r«rts«4- 2 :i'A m 

litth if 

^ U< it * i K ^ fl ® -ft >1 k ffiSe ^ ^ ^ fr T W ?= ® 

Wit#. -ft#.ipJH4i-5&ihlk“iKtf "MS K«ti4fl 

>H¥ Att+ft>j**2WWiSKl^fe. K-Wi 

»Ht#«S!l Bjft. % ffl 4c tflj mi 

K. 

emWAtkfc, tflft J' A 

in &mmmm mu s-tw & t? & t saw sm m w 

irwsrffiaAWfFffl. 

W IHMSffiJSt (Paascbe Price Index) WHt 

f&tt® p *»#& p° iw mmvtttJitm-sr 

p=^V Jt-* p »ffMft, q SDttt. ±$j 

Ip q 

“i"^“0”^Sij#7KSi!ffl^ai5ti, x^jcfqt. iiatt 

ffi»t£r£*¥JE8ISi7iS£Bfli f. 


tfiH£ £iP-1 AWmigM. to JR ftfttt-vl * m 

#3Slg£ ' IfiStE (vict'redo pareto) ttl 

*e# % *t ® n n n ± r -f ft a st be m m n- % ■? 7 « « 

WrffX. 

n[ mm%& * &« 1*1 %■ si it 14 1 « m tcii 

jfcWfrHSffl y-% tififl&S# ft'ft M 

W fi M £ it M tt.fi. flAft 13 StlttS f- 69,fi w 

7ftttisttMtt.fi. 

# ^ t> w « stt&ttft tts sic wafe 


S®#r 


.i-.M.fiSA 


KSttatt.fi, Rft7A5?(9ffi«±M.fiifM^ftm* 

ttMtt.fi. 


ffi »* i^iUHtas j tfl m*tt«£ttfttt aw 

H'PffiffiSIffW-; ‘pjItlBjHt. 

tt'iSttfttt 


MSftSa (Pareto Law) tfiJSfJt&ftftiM 

ttA^idatireM§Ei+ifKssa. 7 £-7 a at 

MTJ9feA*¥M£4llM. -ft 

M. IBinffl XSSI-iftA/Kf-. Y =£7 ft A A 7 - 
X * 7 MASt # X *5 Y 

flPA. '^^9 H M. 

ftSt&ftfil YttJgflJ 56° ft, 

3“pj4 t ‘. iJ'ftA^fE 

#w. KtfM&tSi{ 5 « 7 HStfft|i|&ftA, • 

WftfflWSMftAiSiflS. 

WSfESffi (Pareto Optimality) M^tEMtt 

ttStEMttW&ttft. 4 P*/paa»i>¥-(J-'-#iS 0 n B 
B u n fa j* * sS- ■t A wsitffl ie s. ei; fc u u fii?" 5 ttA 4 > 

ffittttiin-. ^SgeaSfSSfriEMJS^ittAarrS 

-£ffi» n t .) £i; »aip. t-AW«fflieiBWi^iit, 


WSft, ttfcftlf £ (Vilfredo Pareto, 1848— 
1923) SAfiagF^'K, -fS^^iJRWttXAft. 
ii)(tTSBeS, iO^HtMXMSAtiJ. 1869 if fy 

X®, ■f"tH££Sfi:frtiG«I—ttw. 1876 

irn ^MKfTsiZZIr 

a{f»#A^ggt^i)t4(»K. I906#:jlit .fcWM 

r.ft. 

X» (1K96—1897 if), «tt^±xaa» (1902 

¥). (1906#) #. 

--MJij&jWfe. ftteaiEt>wisi^a®«*i»#rji 

rArK^tWJ'S-tffTEB. 3>MtfeiETfl 

S35:#. sm. 

ttiSL. ffefi!lMT«»i«Mit, 

«. »Id. ifiUMKrttRSiJ. MMfttT -Kkiftf? 
#WvHtrPHW§tt- 1 -', #AiuMffiA®iSJ(ti!Sfl5 

a nmiSl, W*ft 

AAttST 4aff®), ft {t:L>T — 

effigy#* i#ra€'jtt«i*s(. 

ft# -HHlMftRt} 
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tty. 

KAflunAJ isrtAsr, anjAAimiAttiiA&iwaa 

Mxz&xm&.miib. &w, ws^ainiaT 

iM tt- 7 ■-"Mir ift Ji £ ftffi, *t tm H! ife M * "fi 

m A- 

»flJtea*. «*t6±#fiMTA*#ft£SiAtff. mi 

M:> X^WX.fr/USIBfi) 


_y:-- 




'stljs 



-A* W H ££« 3i. 

i£*xf*w -a*b£. frwjiia#ffl4fstwfj-,4nt 

Ht- ^WXIfA 

§Eit hteSafSffl. 



Iwmsof^ (Discriminating Economics) i: 

a a u waafttte tfi xjiF^fflts 





zmm'n 

ftmmmgt-f-n, -es^a^w -t-a-A. «« 





»£±»*w; -e»ii!ii^ig^, kitties 


BESS 


1. 

AiuAiMWljKHWfrAASA'WWc -#M 




jsa ® {fc f-@s m a is ± a -jj £ m m ± a w m w » ■&. 

**S< A^^ft^XEftteWS-tSiife^^A r^Wi 


(tossA. XttS) Si&Mft®i:9faftM;£W i- 



ft. 


feJM'JftifcaA TSJ&^SFffiWK AttiK) “fitfc 




ft- 4kiks-attitja, 

Si&XB^trrTMWT 1 WMATNkABJSA, HA^XA; 0#iHttxA?T 

m=m9L, 

x*AA±e»Ajid»s3t*x 



n 


i*affl’®«A-(tr4]»i Attm, -einas^ajtr-Kiii -'Main, 


'JWJtft. ©ftA^FKAetSWftfrT. X^SEflRK KJttXAlflimfllSt. aSt&PfffiA>lkMft|$X a-KJSJ 


h WfiM.eff$ai li/ p Ato4j;j*$ w-[Hjx 

Affififiij AAKit±i$ff;. KftASSWiliaLlii 




#*■> xmrtimifcimhj±n, fris&mmi 

«-A*Wft?£-5W*J. *«ffiEWt*+, EAS4r 
lild#-!B14XAffliit gA'iSAftSA. fiAlilA# 


a-mAft. t&mm texAaus. toa n/*, as a 

AAWSRM SSijijBA *KJbl(;A# W A "!>ff ifiAtt aiw W H A A 1u a. 

ft fiWft. iKffiffiAteMffWAAftAlSASitTXJS 

(Sffl (Discrimination) X ##»J#iS -UKK AMSIt^tMKiaiS!. i£A 

ffi. »fM§PJWt5!«fi@ffiA'T-|’iA> (MIt&HfgaWI5 



tSW*f*i2Aft«2fa. a#fite*0f)M*A*At!E 

ffiA'Sc R ®i A&&H Ate «t«tEttilii ^ 69 ^ tt 

mx#*5sg».em. umptstifttc 


#A$!«XAA“A*tt ttfftRiftlft, JRfiUm*. -£S)1954 X. *M*A 

AffiSHAaitilkAMaA J:I'HA^Sr 1°]^f#i3. sf 


fiAWiaDK&SffiiWISHSJSW. 

a mmm^.f. (y*Mss 



a- 


- WfiWjtllitAftfc 



#5R* ® ft* T. A )»P) W T. ® 


srawtn-Tayiii, itm. m.'tmmt. muffia*5w 

rA^Tft. HjfltL, ili)M«j®RA4X 


4ft TTt ® UX HU «ft AF teftfflT 


^iik. ■£-££&& -m±%m$i, a*-AAaA^ 


ff: ■ u a "»“« » 1 " fifi a * iii ± #r ,g, to hy bp & m a 


2, 





u 
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eminent Procurement Policy) itiM+tlftiftli'f 

&& -waa-fs^^. «WE!&Rm«rE3R!fiffl n u r, 

U.f. ifiSWB ft (&£&#« 

w »a&». tfi ^s, m 

w*B>. ina't'#itt« 

aAfiinaffi ih ®i» n . mmtmiam # 

Mihffln ffifl anffi&ft 

J5SK#itj —^W)iK<ftJ|Ea H^(Hi+@ 1I[|Xj^^. M 
*h jf^»±MiS¥4iE.fta«ft«a«T-f-sjl#limffj ft 

mwwm r^s^a«is n. ima^tHi*!^ 

-tt-«,w3faiai®Ma 

»|S]ft (!'■! fit±)-7-t’W 

*WW^a69JSffll4. r*41i!SW,S*t. .A 

Jit. 4 : A ±rtr KWAii a * (ft £ ik n ft « P\ 


‘t’jijs r Aigciw*(fiiuiti wr 

jit. a 

#fHiSilWi4a. 




WSifl (Purchasing Power) —ft "(if ffi JpLfr^lf 

IfiXi i EftijtiHffgfcWfJ 
», Hit. ttn%Tiim®Hi\-l-M~ti<i. T^jimSfx 

Wt?rPBd!.«7jM F#-¥. 

Hi®it 

*/J. !()«««*. USffiiSSffiTiTijS 

Hilt. 

mW'A^is 




100 


r X 100% 


- w it 4#i» ep m k a ■ft twsife, syi-M)w w ^ rp 

wifi«?i:*fiy- »i» 

i; ftftai-fe. 4n*#re«-(4M- -ffl®»4S!>^fLW a 
jt, (fn^Wifi-t-iAai!. icmw-m& 

stfip. Wit. iMife-tUj: -ftft$rJM:fty;tSftl.t 

km j«i#a vta rmw m<um w?r m. 

a ^-tateW'ewft.sS ■ ummtiiivimmwmvi 

IHlWftWftft. <H ft KA ftffrJlifeftflaTSWiiffl & A 

iaw. --ftg*SWWtitfriS«;Bft*jftt 

■ 

Sfffi. ®H5<e{t. Bp ® fp ft K A T 

•m w a. 





( Capital Using 

Technological Progress) (£ 3 &W ^ M.$i A #T ft #1 

tt ffl fo&*i&!££#lgM ®+-##3i4: ?=%#!*-■ 
ffilif%'#SilMt£- M £f *to&&*£?= 





**£*« (&*#£) Slffi 



ft 





Si. Q Aft®. M. E, * gj E, ft« a ft f ffi ffl Kt A 

(q=ioo) w 4 -wafefti:AT- 

ifSiWafeift*. Wit. 0rW 




fifflSSftfiWfcttiS# (Labor-using Technological 
Progress) ^ H S ^ ff 0rS'J» « JH R P feA 

a^. bp 
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iS«*ajS'j'+#ri(i®aitSj ia: sfflKW«ts. a*, a 

ft&Aa# 

(«wfa) tgjg. khijzirm 

KAWs. LA# 

5 ( 3 . Q Ai^M* (A E, E, ,4ff & i$s 7 fir ffl #-SS 

rtlXft/ te |i»]#te; fc « (Q=100) *s(iwai^?=*^ 

Hilt&i&ifMsflWKA, BfW 


iii*B (Supply) 



s&KUnS. 

HJWffrft. rtJSffihBtfHfc. ft ft 
S*lN&4c3fI3;*f*i&. toSfgSIftSiSS S £ffrfc 

£* 5E ft2 I'a] WAf- {€#51 ft, ffi&XJilffiif 

ffft&WJA 

ft (>’) Waffle* (Q). SSA&T- 


w^wiaw nsfflf a&iaiGAjj-im 

(jinHiS). i&r^_t^rfeiiMWrtd^, ffi* 
ft If «.#(&« US, iMffiWft&iftfSjin. 

a/fr, is#g tmt 

rtftlEftAift£ W3:ft. * ftftSfrSfS# ftft£ft£ 
fj, ififft£fiJiftJS*WjE 

ffrftTMftl&ft, & 

it. ft&»W£ft£|s|- -fcft&mis 1 •. A PI j& Jfi {£ 
ft. Min, W^Uj)^s±ri3.«cg|dM$ft*|if)-^ 

W$ftJd:ft3?ft&fi$i&$ft. ttl, 

m s, M^fts^w^ft. w^ftwsft (p„«ft 

S'Jq.) J&Eti 7fSn n n i£tft-ft$ft (Po^Hp,) sie 
w, m^ftMftM'jjMfts, airntt 
JHIfiK- Min, ftA/£AM4:ft. S^ttaw« 

ft. 

ft4&fflf£lft®ttlft&T-|£Ai!§tft rhTSi»J- I 5ft 

ant, 's.m^mm^mms.^ 

ftWKSfl«. if .f ] ftrffifniift ffins#3i 

ffflMftAft. gCffiffliWa. ft^twrsatHS® 

fta#ut6jstm 

/ft HJlt, #ffitt-ft*Bft*#ft 

i: a f «wj. 

(S®lfl9t!tl&tt^SfBlfttt!aMjSPPrt3gfl!i. bdftftW 
rtft#SA®*sMa$a, sjtj 

mmzm. m^rAuf^ftafiss?*, cm$ft 

ft»> M ft M7 S) ffi a £ ft 7X- ft«£ 4 «; 

ffifftnKXftXI-. ®'| ftWWftjfi 

ati^ift^ftA-wt; insaesrAMK^-^fta* 

&ft- xa^^sassftsff. wftjHWftftim®* 

*«J. 

I»T ftfflfaft&lSmHMftjftlfJ rfujgft 

imm® rsftwa. a#ifr*rww*ai®»ffl^ 

sSftftilliSSilffltf »jgitk liiftr tA/WM- Sx®± 
WiSi'P, [i 5 i 5 t#a^»«BS, 

±2r»4. sia#asaK)®Hs, 

WiftA»^Aft#ftag, SRWXff^fKtt'D-W^ 






(Supply Price) 



ih. j«*m. %$i, ftjj, ms, tm#, #).&. a 
ffl. iE'UMHJSM#. &¥,mms8;Jf£.W£f!iA- HA 


WSnffisil (Supply Function) 

W ft Sr * a & ft £ &—St £ ® M W * 2 |B1 k S «pB 

ft & yft&ggmwMrfs&wmm-®, s 

»J. 






r iP^ /Ersc*nyiS^p W> 

)t#» n BTtT® tj®*rtiJiAHilttfS- ■ 

A * # # A & ft ®rU«(ft £ » 5 # ffrft A W ft fl) 
£SS&^StiSp n n^#4rft<)®3(»iSft 

S 1k = S |k (p,r) j = l,2, —,m 



( 1 ) 

. Jk «*3fi k. (k ftft.ftM) j W 

P )t£ W ft fill f(M§ * r ^:i£ (I) 

%wn 4-ffi a #sjk M&£»£i«fi vt%5 g jeans 

WM«. n-f-$£f.#, Hp K = 1, 2 , -, n, 

W(ff«±^T# j wsKWWt&a** 

( 2 ) 


S = S(p,r) 


Jt 4>. A = £ S , s(p,r)= V s'* (p,r) 

ff-l Jl m | 


ffrts'f* jeans waft usst-fr n trffi. «®i 


S| = S(p,r) 

N N 

S, = £s jr S'(p ? r) = £$ ll (p,r) 


(4) 


I - I 


3- I 


M J'->d4sWWSO I# «»m ill 
WftiEtt»i* -Jttife*g3C 


«£3frtt (Elasticity Of Supply) 

4(1 ^ ft U t ffNft & 4 * - ffi q * /X HJ ft iK)1* $ fi. 

Aq3S<K&Wft1*&ft±flS. P£*iWSftflHS. Ap 

vTsK^aWWifi-t. E, »J 



E = 


_Aa 



A 


i . £ 


q p r\p q 

$& n- 14 if Ail It ft *'£ 3H4 Bit ;TT . H M 3C iff ft tit 


• IS IS .a Ffii A . Jt«ffta f itt-«Hs|#i»|® 
it. Slit. -Nfij&ftWtt&WtJj&fHmiftffi. ttMVt 

(E s =0), (E,MT-k%k). 

14 (£ S =D. «t2»tfe (E s < 1), ttmtMk 
E S >1). 

m m to®. J0r-a^1tSI8c*»«}^«* 

i (m.). ms 

nw.kit&km&tt&nxftmsh p .«&«%m 

Jm. 4tti£rHfiSe 

tfmtMm^'uff-m (ra^). Dtift#fe3C/»AWM 

SLtiL'J?Si.- J- 

tt SWXgf^EaHjIitSSAfrWSJ^ 
4AKlW*&. tt46»6U^4 



'Siis^^-wifli'ia. «^ri5*EA-—t 



^f?{0+S65$4>p. SE,= 1, 

i rfiita, nfxss>pfe«Ait'(iL. 

/T<w iW. 1ft & ft M & ikM r s am » $ its. & * . 

wgfriiiisije: (at.'). 

^ » tt* « fflf ,a «*ft 4IW * 4 ¥ A T tit * W 3E 4 ; f., 

(H®). r# 

its+ a* aa w ffia. ^#i4a ww 

■IfiSL. 


w^nsiaaAirBj^^Kii^®®:, rffiisssx^ 

®;ErftiWBfefeiBAa 

Afiisa.ft/i'iitA, •effisawr-ibx, .yj 

»«#: S il =-S a (p.r) i=l, 2, -m (3) 

Sn^*»l «*{£*») l-nSWT^i (i=£ 2, 

■". M) p. 
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m. at * bi s w » tt m&± 

&£»»*+»-■#, itnau&.ft 

itai* mi '-«•. a tt# wa 1 1 w 

«-». i££iM) #■»{£»--«’ 

#14. =j t Ji;t 

4> '/ 





aa 1 a 2 



(fe^JSDW-fe 

&, ill#®# 

Aflps^iiisin. 

«©#ttte'K »**)**>;dsa^lifl. 


iSHW^*. Win, Jttfc 


tT£i>i m> wto-'^iiij'-rairisi 
»]fe- jttftaaftteSf*. xtfini -tt^aifiitr. wm 

mi, itt®»ttte'i'. ffitNttfe, «&»■&« >c. m 

ixk^.mhi^. KWrt. 



flM&H4a£JfcJ3ttiS*»Stt (Change In Sup¬ 


ply And Change In The Quantity Supplied) 


tttJfclEff (Law of Supply And Demand) ; i,.'K 


4ti W M»»f» A ffl - >h*; 


-' i > 
till * 


m&MMMlfBftVr, X 





fee* £flr#ft*RDo 'jttffim^SaW^AEoatiiJ 




Tty»Kltfl« Pc -gtyWlHStti q 0 . E 0 it 

^ )C-1: ® « « » H $ &5 M MT • Ell 

a mam 

$4- dti^MK^Si. £/*#«!Sfot. 

fta& a m m&£%m &«£$&. 

fis a #sstwesw^dtai5 

ftffiimftlWW* 

.£. Will' 3 ifti ,S a £ tfNft il IW (iPot6i«®J 
p,). #Riu»;8is«&. «^T3ftWtta#iaw4r- 

ftss^affriftHMsa^artf- 

1ft E,,. Js£, in*ttiS,aMHft!fcIKitt (*PoSHft 

a p 2 ) nwungsi*#. «>pfi^wtta#fttt?fi 

«HSE„fi (JtLisii). 

a& r iff & a mm& ei tt- as k-mWtS* h «*& 

im’,m 

9f#AMItftWi*TSi{( a ftfttftEl^W K-ftW 

tt^i *•!«**) ‘&BSurffiffiaiiHMft 

tTJQ. »£•«:. ftfl 




[4 

pn> 





s rtmwieis (mss 

ft«£iftAHtt'>%) ft ft IB 



91 


D,. D,-^*$ft#;&ftiSS$FFE 1 , m\ fW r«ft[ 

«. mmmvt&y-}?,. ftiwais*®* q,. -4® 

* ft!) ft)« ft te P<, q„ tfltfc. OP, <OP„, 

Oq,<OP 0 a*Mfefit*&>p$W*fr5. 



«2 


«R. SixaSftSH (Snffi 

»#ttAm ffia#KJ»ffittftftttttlSS) «#* 


spifSP. D„ J§ £ S] D 2 , 




m Ej. SW^frlfrtS P 2 -*3 ft!»* q. 

P 0 -‘jKjMfctt q 0 (Siffl 2) 





fw^igio. &%&&&&. * s„«ajT s,. 

D *$W£tt-T> e c #5J7 Ej. ffiMKjft 

ftftAPi. *rW^«»**qi. ^iHtoftftftftP,, 

P 1 <Pn.q 1 >qi. 


*&Ki$iJP|i$fft7ft!«tt-ft. *W7^#S1: (&W 
3). WJi. (« Sr {k/■= ¥ ft $ A & 

is. mmmz. 

#. So«sj s 2 , ftgftfiftj Et&mr 


Ej. p. 4 q 3 , *31H 

MMjftftftPoHJSlftSEfiqtWtfc. P 1 >P e .Cb<q 1 . 
&*'«. (ft&Mttft'tfeB ft ft] 




(ME 3) 



i (4). 






^ftftftSA-|Sl$4(i 


‘J 



4a Qo- <h 

an 


(Suppl) Management) ]|l;):{ ® fj.'i 

XWttA-SiBMSA. 

enjtspjisKfljasqEttaftiitfgsft. u&, sn^g, 

#.£«■«.a®* — 



iiS ys 


ana©*. 'ft^Ep^A. £&* 

ftS'lfiX®©*, £ft«p*i® 

ftesscmi-sfeis; ft-. ftA©». aa*tx® 

®. aamiPAftj^Afi^ ' :] A Aft * vj M ’./;i 

ft-:. «Sf#ft@:*. jfiaitlBSfS)SlS 



Al;© 





* t 



ft. —t a^#s 
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(Supply- Side School) 0t# 

ST A” (Supply-side Economics), A 70 "iff till fill'd: IX.k 

36Rift HSfiWtftS), id, 

>f.\ 

M&mm rsis«t apis: kh 

T-HWSFWja®. rssr* 4k. 

*. (us. as»f±A*^BA^f?f4C i ATi'r#w 
£lx 74 0 g P H. ±5Kfi*jji4SSfjsftSg. Afll 

sg+A-. je-tss^^JE am 

A4t$Nk. Afp 

r«£*£. a#^ig654a*fcj: mt 

witt, i- 4 ^ 


W. ftSAflK i.ftfRtSS-14, 

il-:S®OT«*Sffj£§bfft*l»W 


WAMnJiI(i-M«W5(1IJ*A*3ft. JAStt.SA h 


id. -#“«lft^rt-A#i»lft®St 


aftSfiia^^fs4tt4i'SicMf-©. t 

A, pjifc 3 A SttAliA Iki&OTIffiA 

4k. fp:mi»i!%textifeA»ifimwA/)'#t4:nsit) 

mm> Bit, 

was. ifesttts#: «ift feA' a!*. 4tn s jh & # a & 

id® m+AftlttAl'nJMA#, MtnTMKn/WJlJi® 
Afi'lMTfeASiftft, JtinHKiftA. ifiiraa®, Atfj 

Result. mm, «f>Hit r-w 4 u®rff^tii*iicK)iisi 

Wffl- *£#*JMT6tkSt4IJ&iB. fMjikA. W 

^xj&SFiS®. rs^eputf p 

(MkitKSJ-'igBffttifttt. K4T«'>H*T-«. ft 
ft Ai'ttft ASgffiifiiAA#. jfii&rir® 




4t*A%‘-54t;S41i 4ft4&4£t4)-A“il:SEfiH , i;*& sfeSES/EJift. m%_. $4-igr)fr£ 

R ■ #*& *»^ik« 4 ni^ 474 inBITSW**'^. btb 


f3&*B&8F3*S' R • #m< *^£. 4lt)4f5:ili«J(A«MJT®4itt*'?, Wit 

(R.Mundell), A ■ ft* (A.laffcr). J ■ fiKWf# &\ Sift. ffitf&MW, &««/>& 

(W.Wanmski), P ■ (P.Roberts). G n'4j\ JfrAd}, 4tKSWf!l3tffi'. VXTMWSL^f ^. $A, 

* (G.Gilder) S£ A. ftAfkA A ■ 


&8?#*8K» (rfeA*). J ■ fflJSRrSKi tilltB,#. (MttftiftsCSIji -Elfeii:, ifffiifAtt 

MffikfWA P ■ ®4A^69 G • £ |h|. a ■ ft#S? ft 

«ws^#a» aa, ftg&A 


iS.BJfcH&ffl?* M ■ »^fs® 4itJSA**W, klSikill# 

• ia (M.Feidsiein), 4 t)A 4 T A «)SAft». «iS 1 $® i». 

A®lftAi£» % ±f.Mffifli®AWSW. aUPUS; Iff lift A K A ft & 

»Aii4fe ft 


iiM±S4h®4t4nWSifcflLS. Vk **+:*, ASfiffi: ®-. 

*R 70 AMflfa H¥rtaa30%. tft_.:, 

as«A: KAffli&sst sa«RWiiis. ms. m 

It, i ft: i!p4ft2^#-A ; litSttgiRf.’Jcift SgKH, $ 

Sift, kf!S*ftt!frfijtfl£, AfeeftJiuiliffiaSfflimill. 

astSid^MI-aSr* ffife 4 80 ^4tfkT$.ttaj0:KfKi 

ISSAtflKfeAA.S.SSi^^FSW. SffiiftMlT—Bt. ii it*® 


I, AiSttAltAA: IKSttJFRi.’Jclft 

Pit. Sit. 


S. ISSAtflKfeAA.S.SSi^^FSW. SffiiicMlT—Bt. ii it*® 

s®w»t«*!SK'i>»A B "n. Am&n^ASMM ^sswai&atai, miSf 

j ■ a.Eatwcm jgm: ^ 


ns 

ff^4bT*. 4HS-en*it#*®«i, ftAsaam mmnksMMta. - 


ms. aainssiK 


mmnisMjt'tfi. —ttm s. s. ± £*£ w g 4 j , * 

(Command Economy) s m s i A 

©WltaAAl'AA. 

staMfewti. 



l" 


4- 

,■ tiL-b O 

“i>H-S8r— Bcfehlswirtschaft SKM 

*. KfflTffiSWSr -KSfrWfftffgSf. JR#£fll 
$F° 

£ifr4#-8F ft. A»ijFft W&fl ?54 (j Sfrft 

—'EM. t'ffl 

a 3: * ^ fim-K * ti * f s ,6 y. fi ^ ?c f4 - m 

#-~•ME A fid TtJfcU «?<*»£. -e@f«* W ©J, Jtfttp 

AW. ®)#Sif®$WM#J4j-Wie. -*Jtft-KJ5£:M 
a*i. -m® 5— io <f-,>iBj. tsKTi+Sfie^tf 
^SF^ftfa. S-SSMi#3 

®»giff#ejtiK#w<Tis. 5t'ta-»a4'4a«iSt« 
afrSiS. 41^. 

*T'm.ftW7:S.W&i1-*JWAnJ**tt. Sift. SB* 

■est##®*?*#. jw, ft* 

IR^»!T.C¥5f. 7. 

JWSS Ktt. a*dA«*m#faA-. WJEitsn 

Jft*gi!KfWJiW7iSL 

£S±3e. 

«. ft Aft®® I*. taittfflfiRT. AAAWilftft 

SF&it, 7:£'C,'t3: , tWft#SnM. FfetoaWftlfilUflf 

■emm- -*X'W, mufin®%»im 

ttift. A-^ikKl^Affi^HSSJaW). A a ft/.' 
»WSKffiT. pm 

ft- pm @, Eg.pmiBi> 
tr®mi%’. 

ftA-^ik-#, iifigjtKSWfeffi. 

tiWffiSU. ft7 ft it JJlft ftUmaikWm Wit*] 

Hit, X'ft^ftTrj^aWrfr 

««#. liH^iikiBint. ff^ 

aw a*. e&. i7js^Ttfttfir^si)f't**jsifa 

Wlftfft *$**£!£ 


fMiwm. swafcis 

^js;i(iiisi#:s*fiife±^5ijii-sij^^, ffnAft* r- 

-K£flims£jSfiSi£, K*t 

^atT-^swi+*j. ftn kaskhf, ft a a 7 

nsftoB-juifcbttfc, Malaga«F.«. 

Tt(/« hwest-!-ififf#inwr#ffi. a«stt±AB)« 
wst&fifi&BrsL. 

£,tj 

s -t w ft * « w -a a- /•= m « * w « ft. 7 wm m, 

a»* t A A48: A Sc i««ft »«Inj ■ SnMft* 

ffi&ftiftetfeW. SisC-grajKSW@|inMS:M. W 

##rA£r*ffifi4. raa mi TiS^A-s,-. wi 

®ft3. AttW^'SF^KW^A. ^ai'Wj'Atrae 
aw®. ffiifr'HSIJfft. itfti£7i-|fti]A«ffl7IM 

AAll-ftT. 

^ptmp. niummttm&'iitiik- it 

W'feA^Sf, -g X.f £- iff fir - 7A f# ijf h JE. 

g'rHiiP&m&itttit&p (i) mu. 

3Raa#. Wiu. 

(2) tlWi+SiJttLt«5S. it*j*asnu« 

tS+HWtJ*. MA. AAatfft^afeJ- ^a-f 1 

*; (3) Bmsaft$MA**ri4j&&*. ttfej* 

ft mm. 

iRft. -f-a 

M. -t @f T * Wit AJ4E a 7+;j«l7. •£:£»!«« 

■t. Bit. ^Sfctt#W» 

w«AJS». &w%¥i 

‘ftW'feiWiq h&JkWr5K}+a. (niffiSCEM? 2 *. 

F W H r.®WHJ 7 a- fr*!l 
'f>#4W9M». ^«'L'fe74t 

anr«#uw. stJFMAx®, &mm^mm±Zi 

fein-F, 

*>f. aft -SZH# 

A AWftA^-W a ASK. 3fttaA@a tWifS7iU 

jiia (Fiiwnoe) ftAfnW'C. 1 S ft. 


s 



tb . fa per, t*5swis («*«*) 

fttgtfaA: 0) WtlMSEa, ElljfcWfrffi## 
^«H¥rp»SEa. (2) 

jtbawfttBDmsa. (3) (Hfflt&tfia. ft-a-fft 

^owa, 

Aiisa. w*-t rj mm 

t * /sts » 

3? h . ttffliWAAfSttrt 

ft- Ai«XftlJUW]® 

ft. XAAftfflitSKft-rrAtt. wa^^njuj.^js 

(asm a®. aft® 

Sf*, 6ifi$SM*:Xd*lSXSfrfi, ffift##® 
StSfiBtaOTAfiS#.. (MAStfFA- WfitffliMltlWA 

A{2£HAft£fii«i!£F l a3|S. Ti'4u$:*iMaittitfr> 

W&AAitAilkM&iaSej* 

^ifcasaw^aeaffft. x 
AikliWFrAftlWSA^ikSJa. WB-Sa^^iW* 

(Disintermediation) Alt 

«IW tgtoftft A Wffi-» A$j> nj W *|J flj Wffi s®^: & 

w- amm 

SWJSBftXB##- ««!i#^&ffrff*f»±A 
gASfctt«MSE»5#aWJ®«£--Am. AftKSig: 

w^#-«#ista 1-5-2 aw#.&. a^imasis 

*.T& ft tttt+&**!. 'E1f)S,aftAj*S? E afflACi«) 
«« KftffiW®*wHi»it<fc*si4, ajtt. trj» 


*J&*. Afeftw.A«3X. 3SMft 1965-1980 ftfnj 

U966 A, 1969 

— 1970 A- 1973—1974 ftliU£ 1979—1980 if) % 

-&«gS5T)ai«A. vmu&mmftmmm 
vmma&M, isaft FixSwiA(ftAi5$> m® 

im i£*si| six® mm -a w 

if. HA. 

»i mm- atitM#sij 8o—8s%. 

ita«fft‘f#:W*-*©;E<ilii%t’fi;t*^. oiffii 
^’&'ntkTk,ktfmt£^- Hit. 

ftftsxfeSAA f 

». aW^»xtftafti®5)#ASi)«JE. 

msmin iHft#t£flua -&. 
wars, 

ftAWK£$4fc. AMAtfctfi 

#gEWfg*mft, fta»frtff® 

¥> - A Ifl * ® i* X A ftt tttt fF IS R « S A F1.& A A fe 

ani, tE«#AAitttftJA$»LtKft 
W. SAWfe, 

Asstiltt (Financial Institutions) V, 'ff (ft JZ A 

ft£M£ RH ** CHjvS^j-X » +^ 4 

£««■*»> -aaa^sfciU^^aftSiiia. -fi 

£»0rftiiW:m ft*B, 

its«ASfeAAHft«A«-SA. (Iff k tt 
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KSHfi: gf4tt££EP#®t#*fJ5r 

A-JWKMrJ'j'Wt rw. M&AA. to#M"J$A 

ttri. * 

x, ^«w«^s*aua9f^^¥fS, (siia&am 

ik^Ssy^AW^jffi; »_-:. £iSSi«st A^rAIS* 

■tw armftfiSfRia, 

□wpptt. «^h. tin 

fi-sun^a*#. astnft. -t-AfiuMkttw&ifcfc 

(Financial Erisisl Mfg A^aKAS 

#■»» n, **tfj*^^i®a£, 

fcWWJla; JnJfttfja&jftfeSL. g^*AHJt(J;SFj fc a 

TSEKJSHffi. £Siftfi*W£*W&ttANttltt ; #4:t 

-ashs, fta-t^a±Afni(w-(&«i«ffla^Asi5 

as. m&m&mgr&Mm- 

(HS&-TSUTHS: fstttffltt- A 

Ain efif-tw-T-ttfs 

ka»$#®s 

*g@a#->t>*«ff kh^)b . 

*BJ. T®$. &# BfelHlikSf & 

®Jffit4tAHJ§6«ilk3fc£ 
HB±. ^Tiil&felKfeSL. 

©ASfA#SA»#£ -HS£flt#a®ni«®ft«a 

*®ip)e<USM*r*WSIite. * 

SI. 

ikltSSA (Financial Capital) AW 

XifcSIA#} 'i.ifiSi#* -Aiffi*5ElW*^Jg3S6(iA¥f 

©A- ABtKAStttA.'tkKAW iir#7&l&Jfe(fc. 4 

lifc®A*M8*TifA®Jdt**f&e. x:£X |b] Eft A A 
-§•»: -ABfiik^-AWffla#^. waaiBsx 

■ 


SAtlkEftl£®3mJ*ff#*Hfe!lk> iniAAtmAMa 
ffrSd; rfnl'ikKAM'JiaiittAtB^jMBaaiSft^ff 

®A»ttff8fAft2#iSiiJ-&etfje. SW4itA 
M^stAS-aW^SHtf. ii#. xtk£«rS¥A£ 

ISA*. ^MSAMXSiHilJgiC^iliSfAftffl. 
wwh. W0im#a*4?fii5a^fla?&X)S. ««o 

njk, i&tTfflftAX'Afi:. fSAMItBBm'Ti' 
WiAX’WfcTItt. $ -.ftDt^A^fi, 

aw n # 1 a w ?&•&« a a vik mmm > #a wa «i tf a 

XEhX^HtKA2fplMffl^*j®, W 

f^iasjAxtwRasfSi 

i-r«ffiM±s- : f-gjs#%S!i. #awb 

fi«ntaWRAAJlfif. /L+fSMteAWA, t» 

?Sffltiir*8l&8F+#A«#. AiXJ6ftSFa«. A 

fitSEAtftt&ikfSIKi&Apim. 

M#i£-^ffiSJtfi,fBi'J]¥.. AliliKAl'E&SFtlli&rft tfft 
ABSEit). <Si£fmA±.£tl£»7£MfcSl!frK. 

( Pecuniary And 

Nonpecuniary Economics) A £1 ff: i# A S A JE(7 

m■ (tkfflAftg;A-h1*ESi|7ftA»)7. ft A a i/f 

*sitaiF&«&iff. - a a- wj w ii as # m w a l< a 

»rA, #wffi a- iT] w a iiAiisi ,a . ^mim-]^ 

*«ttr-A£«35#®*w*ffl5Wffrttdi«. imn 
KiaiAMASAWAAfiAti, MSra. tn##* 
WXAASAW3E^Wffi. ,&2, StAAilkrtSB 
n. AaaiiASAfi'rt&trA; AAa^iswiA®-* 

A^a»«1r-A«kkap. AA^fki&gfAStA^tlA 

Hl»fiAaKf fc fiistA,ttil^AA'-'"J»(fef != W». a# 

Win, A|5]-«EBWHI®iaiJt, A A 
XD-KRtf. XMitl, -AA0W 

A^M^saesssswffit^jfe. —r^aiwtt 

SS^A(»&4te^S&A|BIAtijXlillSi£, fi A© 

A8AAilkWAAiaA.‘«in, Xii. iiiliAilkMS 
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( Financial l iberalization) JiL“^ 

atSE'fb". 

^Hl#P$lJ (Financial Repression) XtiSlEl'f'til 

m 7 mi «r * t& ® r « * raw ttAtttt® 

9Ufe. ^ 1973 Mi-tL «s 

SlrifeS'fW-griflFaK^ - -15t>|gffl#®*£§tift4)- 

#tT;£M+BSe£MW 1WM|5|M. «Sd), SM'HW 

*fe. gfitw 

ttKCF. AfiM#R. d'lhlkttM;i$£irtt*RMSR4 

s. @rtt* -J&tfMMUeTPS*. tfcjSfcfljtfjfifjft 

mz£z%- Afn«ARTWw»fp. 

MfiteffnSKSiiffiif. &zt^na. h®. 

>P@Wi.ZmJ.X&&> lit 

#£&»**«]. JWtt&ffi: (1) *M#®ArSl£ 
r *&£#»:**& tt^. A±mK%, iS^Mns-g- 

X*. MitSJSAB*, ASWt-rttMKgsS?^, «: 

ft Kaauffi fes * s-4: tt #j;$e3m ft trtt 

T- JnKffifrM&Wiffirtl. 

(2) Ep 

BTa^Att^BdSJ^awifn.sM. ancffsa* 

(S- i*fA 

aassaww. (3) Msg-stfewE^. a»^® 

*■ &ft X R ft ?Xj£ M ® S; W S&sM ® ife $ ffi 

7—a*re«. &—Rst-tt®®, ffijeafttfiif 

i£r(o«S*X>@, 4 

Sl!^;®g@JW$J. (4) 

T. W.i®tt^#Mi!iiS(iK) iE A*B*)Ett. SKSi^M 
**SStiRTfiK^TFUfriSSI. 

S^&ftifff W. A-XSSr®a :M®|jg£stWiffiiJ 


a«M. ESBAift. ££®i‘£»J®FflgS:«i:fS@t[i'r] 

x£i#wa®«««> aa t* t4 m&mmn «j r 

«. 4u*5R#iffiiriA.». «A«$lITXtrAtt®t 

HflittAiJkifiiiteA^Sd'Sfk. Bilk, 

Sllft3llil> '£'®Mjg*Stft)Sf^i#pPf|iiJ, BPiia® 
£ ill % a li it * tt W ^ I* 5U & lil fi 8ft tt A ® tt ft m 
*. M.iiff^3Sttffia4«ii»'fk. 

£ US ;£ (Financial Shallow) ffl " 4 St M 

it’. 

&RtSS^k (Financial Deepening) 

*XA^ttSStS*SA®^jaUiE 

#m». 

Bit. 

3d- SUtttrtt^gf^fflXtXUtattAMttWSTl#® 

«■- SUiiasffc. tSSUKuS 

xw^aritaMAH. bwaa^is 

U 4fc M ® ffi a. ife ill tt a tt “ ± $1 a Fh ft ” M a ife. 

1973 • g?^ 

M#rfi4SW i*NS. ffifOTifeiltaSftlKl^a 

ife. *M<a 

*IH n^*8SE 

MJiLlW. a— 

*T&FfeM#PWIWSJ9r&. 3BuBfc, fi»l^®[)S5a-#*tiiT 

*mrsm. *rr^*a*tt. ifeinRA. ^aaEh'H: 
ftA: (1) IkmiHUtfr AKiwSAiCttMMi^; 

(3) ASSFt|:^*aSL^r*tt«'lEtt 

SR; w> 

M*A». *kB«Si*B3S®&te&!|*«. 

iBifcMAMtt^RAJ^-MisSi. Bit- Wfksfel«tffii& 

»*-#• AA! AM A 


% -O 
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attKfiajssT^isMie*. £$fcjjs?f*, 4 ats 

MS: 1'jfcSllf 

^AAisr kM 8s(a fcffi* ft m.mi (Hi # 

ff®. ifiT«ttW#*;**±JE3EJIfM. pgUktBtf* 

« ff $ &#g » r a sj ui m® a h sk « m 

<J. iFWWfflff 

®^U(*(rHN$Att $(**»:£, in J£ *#&*!» 

|SjX£lKl&fiftSfA. I^Bt«Afi@f#1&«Faiit^asSE 

Mlk, MiS^WA- 

w«#t. WKx^i&^n 

#fc©A. ftttfliWftft 

ffiTKfJ«KT«^fS*cifi|^WSSaP±. ##■ 

A&Btasfewae^. ^mtn, 

^(S+igX'fT^aKia^jaAaisst, iw±A#& 

?l#PJ#a®#M'tA*'fe li*, aSt«S7 St ML 

*ew«' -w>s®?s#. % -im 

'EXSBiR3l5£fMtt®5ffc, sHgifiMiftjJfi&SSjjt. 

a 1973 £ 

&isa S t6 ftSifc 

*=»&&*&&i-ffc^-KALis. *aife±, &*-#? 


JSH'HsrftiflttttfclfBfS. fctffcrfrttiiiiKft'SiJ. MW 

Iff M& J CSS* W-a#8t & fir *f ffi ® ft ffl. * fKtta 

jfeSi#jSr (Financial Innovation) 70 T-A7 -.- 

JSH^j Kim Jj-&%&mr#& '->± fitTfJ^±jsir 8 * 

wtha- *a«*iWHS. 

aa$-{fcwaja±sfi* 

lamw--itt&M-ta&a fi|$± 

bw A-*fssi r&ifcffi-ai. 

WMJ-fcXftjmtWfaa#, WAS^ttik^-fW 

*t« 4 gtx ui3ia^w. 7o^u:*3tfft 

(MMMF). tf "13 T)J @ # (MMC). 

(SSC). (NOWA/C). grfiTff 

(MMDAA/C). mm now *)•'. i 
(ATSA/C), SWEEP *)■'. 

S6Bii5ii-^#fiJAi®lnt^J-., AJlth^rfartrt^X, -p 
•W-«IS*W:**'SJ^iii. ^i«8S®rtf%, filial 

^»Jffilfl'%-‘gi1'fi:JW15itf46ifi3l. JffA, «fiJl£‘f J 
la). IN'fcUMftftMMKSflli.'k 

m&m. a*€a#f®@(flj8t*wisfflwj!t, mm 
WgtJfaffi. ®S65£ r XrA, M, ij m 2 MKSjlg 

4'. wii. mm'&ztimw;. a 

® IB] ft SE M © Ili SZ X -*3® rfi 0C» ft (U J »,SS. 

& It SC ¥ (Financial Rate) EP ‘ ))-: ® §, ?E 
^St^R) (Financing Company) 

rt ® ^ iti j® a £ ffl w aikfp^n] $sh ®aA#6A® a 
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* ,s m m w tt jr «« a & ^ *£ w &, 

£i»&a&®A8a± >*»&«&. ai, s-fffl-'-j 

d963 ^ittr) 

SI, «BA#fflffl*iJ£K:t®. KuMM-. - 

»m h. (*e) m&m 

Aa ^it^Tjj WHittiasiw Art. 

3?ft A A] fiJSA (Principal And Agent) lift 

AfftSAJi-lfftia. -£-ftA (A) gJift 
i£*ftftRj-ftA (B) MttMB ftzto, JWfltA* 

WA, B>j#ftA- ^tE-^ftA. JR 

£^#AAA. 

AWSSA*. a**E»F^±a#A*ftA—ftJIA 
A9IHU®. #ftA-«;aAB®ft£ft(fiSi$ft5££ 

•ft, SftavttttA4na:ft?f!AS*K'H-Affi)js!iAEP 
SJniMjaA*®*#^, tilA:W.S?ftlS)Ktt;aU 

gfcJLSraflfe««*»a. 

WttffiAfiWsti. fiftfri£#1fMT, ftSAfiTfr*# 

®ftAtt*«««ftSA»fr5b**fft»A»fTt!- 
e. 4n£ft9iT, sftAM^ffi^ffi^artaAWft 
a, fasftAae^AaaftaAw^itffSifi-sfer 
a, B**ft#AAJA*AA*aa#65^. 

s*^aAffifit»fiiSffiA^#i»s. (H-ftaA 
W«»IAI^^Slt^AKl«B(|, Hft-ltSAftAA 
£8fj»®jfcAra*ffli:fT#. Miam&xx-fcmm 

*±@fS*WSf#*#*-T.ff. HifcSftA—ftSA 

R m -ftA W ft )t a A » ft At £: £ ® *j, 
S£4ri*£*ftA—ft® AES. R#^Sf®5S«#in 
#ip .1 * A Ju 4 W A # 3E<@ ® ft- *8IW e Aft jtt«!, 

it*W*ftf?JEA—ftaAN®. WSn, 

si*A^Miiifite^sa*'-*«(&», -MUfltAiw 

UU^nk. 

AWiiWASAMM 

#6A—ftSAES. 

aSF^+Sf^SKA-ftSAraiKWttA'MftS 


-W#efflStt^aA«6i£SftAftSfiJS 

riSi. tm^mmtitf 

WffJfcii-H®. ftte?tM£ttA—RSAMSift, 
JiS'JMAttWI?^; ftja. ftiSaiKIHf-A 

«*J#*ftteWfta. 6 2sit tlMal A A $ 

jsiqaatfi nm. 

Stt (Abandonment) Win Sift 

Wft«*i»ffi&A&ft#f£. Sft -&&£. fti&A 

«*««(§XJftst.F«#J«3)-(W«-f AS. ft* 
ifc SS Si)# *t Bfrfii W »« Bf w tX. 

sttamA. &mM* -&‘M-#teim-. n&> 

mmmakttA 

*#a*n- li^awfeAiBzKiSEWAEJft#!*. a 

ttftfi&4&, ft-F«^AS!l(ft)SWiift, @BiA 
ttfidffi#®. ft-ftfit. 

Wjft®. ®KA*f 

fig&ttfid. g( A a g JSte A ltd # l*fi, iimx 

Kffi»»WftJ9r*AWJ»<»4ba«lifeiW», ?r«® 

ASittJStf^aajireefeWfiSK^w. 

#M«ltAftS^tt|g*ic»5tytftfft, U-WkalVi&A 

wMm-^ziswfi^mm-k. 

ilk»ft. 

d&tt(H)S1'f. 1¥t»®WHAJs«fJifflt:fft##. BE 

SAlfiANWW^ttjtHiSft^lHSia^SS, in#® 

DfiSdirita!^®, te-AAmsHaaift, 

aseMKtiwffi^'feSi^iyiigfg. 'fcaaggigti 

ft A ftWmfftftftffiSA -tilftTljlftlgAlftffi. *» 

S-FieSsEfi^SdSM, tit ft is 

fliwwat, Bffs. 

w. 

(Bat Ter) %«J3E»B!£i»lffi3E 
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#®s£ ttStf81. 3c#tt$ (ffrtt) *$»£. 

£**«*?* 4 . a»«asff»+'i:' 

mt&$> fg. *&fSrp warr. 2nsi**wg8re 

S?fnH#!»«i15W®aS^M@lfetl3cSM*»45. #' 

AMffl©*W»ffS6fflA: MkUtW. 

xw®, tr®tfta!Aaftjaffi»^s, 4ffis;wf-s 

k- t!»3E S4g8WI 4= ftil S» 

wid, 

-MSB. ^LttttSSW-ltWttttijeSA** 

wsfKaiw. w#*^4ustw. awnxxmmm 

M©5*#£E, liUMrM#>W- 

siffiwiwap-fttwffi. 4$a4> luxttScaj&wA. 

* »* «H » tt a 2 fH] ® * «?& ft)? W - # . 

W—&Wtitf3El£|iR#£fliy-. H5EiW±lr£W-W 

#W*lflfb KlSffiS^S. - 

-k Sfc'> « P W ft ifl w fh ^ * a? # - # 5() W a-& E 

Hit. 

ftfflfii. SffiWrA^feg-iEWfWftifcfft gifn 
ajajB@i8B. i'jfc. 

ffiffiS-iSSfi® a WfttHttl!! BZ® wmfcfil 

Mi m=, AkS^#Jt±*.'»f3cfiM.*SI8#Jjlj® 
Sft®fl5»*iR*5K±SSa^*g8F±W. -UWft 

WStiiMNiK®. 5:SW^JsUWW®®jiiil?£3?4' 

(2) (double- 
coincident of wants), EP;£J|jK:fr<ft3|ti$I5|B]B'j'flSg 

(3) 35&©ti«na«W-fS«». tiftp?E^H*i¥ 

®ififiJttfrdBJWARa 


S**®fa«M&f4 ¥£!.. tiUiStt-tfi* 

rswasft. ffwwsfrfe, 

£*{**$»# 

ffi m Mrmnt rp ^»-■t-j* 

y. 

ft ft {0*P4fi- '0«?F 
fff- trti£Si)'i2z«ii--'H&* 

■JIAttUWa*. ( 1 ) -Jj1Sf15ft*®Arfitoffl:Sf 

m. $ tins ms#- 

±.#ai. rta»t#»£K. %tiic 

&£*#'». (2) &ffr«Afg|14itt3jiWW#i 

ASWA'iC. (3) &•£•*»« k\ *riG«tt&y 

b- ttftasstfe^^isajtrtaja!. wussnu 

ajfcK. 

--t±g«R AifAAWAAlfijfW^.S. /j.AH£ 

nfewssi®, ssxtt^H®ift4a&. ^w-s-Mjg'fit 

jit*h 

sum ftattffiie- -»#« -xmtm&vt* mXi 

ABsttmi. 

/ 

(Barter And Exchange) 

t^ftk^SWXPlAT-- X»#4Ai')«A«ffr 

ffiRffiWInfl). I'liMfffrfflRffifl'Jtna I', ^cBW! 

aPiwif^ate^Auntew; w jitfe® js& -k 

ittoG^SfWrWI 1 ---#. ii 
fe4^4WW!ft K. tsu.PkJtt£ >dft*chftiE F^iKl. IStffrM 

(S^teAJfeftftf? A AW :<)■ W f r-r.6 -t fti A 4 (i J -ft i; 
® ae')' W-ffM jilttBJ W®g 1:. Aff J ft# 
SAWP^A.- (tfWMSAftAiMft; ftift, SJt 

»A'^. #s«. 8P«|E3ai&±{l3«3F 

nj^ae. ^(N^tsM^SfAwaw, 4b7k(#^ 
&#mV)%.»t(}Jj&. AT«aeftft*WWa»fAK 

-If X it ft (Deindustrialization) In I'ir 1/ f 

X'W^H*fflkfWIB)f?5iJ attiriS^Sf iSP*M, 
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*»wif#niato$te. EP'HAMuft/.iSip^, &ms waAaftfxt a* 


w^AniviAmm. & *a fis&fas©® 

HWr* fin--AArttMittiaffeAJlWKTS;® 

TfcWfSiS. SiJjg±!M©fflii! l jffi#A<i;JiAKi^fejfB f,7,S„ JAfHHrtrtffii! 

AftAfcft, HT -^WS^/niffeT^. Mfe- W% I.AiesAftfi-f 

StliaF^Kiaft. WkflftAXA. ffH$HSH£A 

ugmsi&amgfr 70 Affete^tr -a a aw 

SSWAMTFfifc, WM F^WAKAWtott. [fa ITi£ wf^T.H-. m SVF^AAI, XArtAraWlM f , 

50 A 60 Aft- fi M^A'A^Slia-aA^SW^®!:. W^t.KSliSfrih 

itfcTJ:?W;®. iiW A Hi ttri Hr. # H CJ 4'-Bi ,a fifir ■/,! S KB IB « Wi Mi J* 


jB#*36fV«^WfiV JS fS ,&. 

4i£#(i«lT(T im-m'i MFfiftAXA- IXFtiiX 

AffMarrfrftA g>MMSti&AM=)tj ■ A A J$ W 


KiS^grfiA.rtfJ’Jtt, A»SiJiAMXWS«, #tff 

wafS€as.*®jS. 




fSffl&AAfclk+Siils, A A*ft WiS A*t A#11® 
(ft. 4SflffliKA- AiSfi&AfgftilKfltff!* USJ5-jlkiW 
l»«BgA±^, tAAFtTfAWaAilk, *fSH£«i£ 
±. 

H&ikW F&aS^Wg^iffl AE A- 'E#fiiJ« 
-AHEWftfWj, If SAS* Fit. JAWAfflA 
gSfWAfflituw jit^h *i| ® *. aa >sa ^ *s; a a 

fit. a*. M*ilkWFKiE4ffiifietl’A«r®ASffa 

AfKifiJBAA nH®'63?Sij, F 

P$. 

*ftnja, AX Aft a£iffAA—AA)A m MI? 
*. giSJteiAIilkftWfeA, Smart-^ftXA 
ft, Mffi@J#{Miaft»fgfei5-A-. Sc JS ni Wit&W 

A. fSiatt^, a&Xiikftj^wsm iwwtsaAH 


trtVT.H. KPWtJ&^AJ, Ai-ttAoaWAiJi I , 

UAAAA^fflJa AffiiSaWii®, t.KSliSfrih 

ppWAKjfoffi, AM Kf«i fi®ASfaffitttt MJifto 
SEA, A“Sflj pbJ fiAa“ W(AAft Siftffi, ?SA(f—» 

* ± JMtSWfi^SS A*ffi WANS* T. L JBS-e 
«• BtfaSEA-WB^iMWifj®, A«AtAM,SWA 
®&T m, £ A tfe &at J&fJ «M'JWSS ftM 

#t&. ifo&x#ia A9gcJt«rn7uafeTr^, x* 
a-AHHSAttffm. ftS^Ttr^gefTreA#. 

IfiSIftli. X'}AlsJW3RflSE»afrtt.tt, iiMfr 
5£AK-W, tfeSA^mAfrX pmaiAlEafrttAA- 
Astf. JE^AajtgftiifiSIAAf-T'AAI&'i:, ifottji&A 

iffnmAM. SAfABif - Atta^ilSM^ff f 
SA&rtfqfi. - VM'lffla*i,H{x.jri 

WAftfm&ft ICftfil- Art. fXS6Hi.'iK)Ax.fifi; 
rt art A At; Art A W A A fi;. HSJiAlAf/JP A A 

r. 

A 3t»fR & 51 AAj- tf SSAf'i] *Jf t > Su Wl tap 

f SMW A 

«4feWMl»ffli|i. W.«ft±AJI> A^M-mtftWA 
jiF m. ft m it w sisaiifjuiji-f .w to 
«B, •£Aft-fiawiFT-x-^iR;/jffft 4 it @ arfljfc 
*N«; ifaMSiBT^^ta.^JSt' A5J«{,7,0.X'f 

raw, ■£&mmm\x 


?fmig«At@aiiiP. assfettswA*. r* w A®* a a - 

®AIS. -£W*£0^J6ffl«AIilkftMjB», ffi ftffiA- AxtmftftWigffiA'tra, RSS-A 






(Asymmetric Information) -|pX'] 

70 Aft* 

R^IjA (Akerlaf) 4* «Jf n a B A@» (The Market 
for Lemons) AfAJSitl. ftA AWWASOTf:^®! 


«5P, ftAg*A*±. a?f#WAt. 
g»#imtAfi. E?fi*SWAA@:fE.&rtA. S 


*ftW, KAI^^Tart-Altrffi, WBff^fWg^A 
±A*SA)!te:^SS^AKj, Srt, ®ft«S!W#A 


AffftSSk^ (Non—Price Compitition) |p u ’ 

j ffiAMaastfir 

rifSttffii^iafSJiM*, ®3Erp'?.wfi*. « 

if. Sifrt 1 ©®®?)'. fsftaif.wtttfJS¥gaaA 



as -tj iJV/a-ft-ft 
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nmp&< i€Mt--6Aj 

aflfi«.«*rA:flii rit ,astrt 


Aift'iWftftmi# -r««, ti^-T-ffiUjrWXSJ 

A- rtt&SU&ft. iitfisaHMiWfc 
#it»sSH«3r*. «sw*.# ft ft, Kz-imsm 

rA.ttfttA -ft#ss. ft in 

td'.ffiM)-tfr1 ! 1flfij!:«W. @i'W, 1 j-ftift |( 

feat »•«&#« abahmi • *a iji'ti id mafw a* 

ti-m &hu t «j w/Wj 

Him*., tyt'h&xnMWizMifciiA'Vmw. n 

ttWfton < Nondurable Goods) ftfiA'jftft. ft ft IA t J ft ft ft i r ft i# ■;: Eft ft ft tR ®! ft ftffci A. ill ft 

J£Mfc«Kl •**#«»*#». MttAW- «#IS$ 

ffl. Wfti. ft*ift«»^J-Aj=IMi[Si5i. MlftftlKf 1 
(ftR56MS,«fflftK-Til-:. «ms 


ifefi6«'3i)ft«Wffla?fWK ci n«fti;,. tr * ft a ;, si 
«. -MUMS*. tmftr'-feiS.S. #AMj£Vm 


(Disequilibrium Analysis) ft ft) Sr 

SfflS. ftftttWftftAAft 




jH/B SfflWfi El. iM.fti SAiS Iftm 

MEJ1W. ££tW &'£fiS 



MPIl 


■eUfift-ft. £«. . Artt 


diftil jl (»(MS #1 3 ft, IN ft fa ffijlltt 

-tt. &«. ft OUST. -«-WttdV. IPBtffliififtW 
iSSWjA. KitftTf-i.'LT 

‘Vftulirlftjmfttt-a. M-UlIfflWA?*. 4t»A 

fcofusmim$~m. 

45 ## j& In) T-ft: iS W! A« M iif ffl ft, ■ ttfl* SsteMI «ft. 


ft -4- ^ ;t= 


was. fsna. ffli «tfflr'iiWv'i : xte^ft- m 

«fS8f*sS04»J. «Saf0iiftftiiA74O£* A ^ 

K 630ft*JC. 


(Non-Standard Analysis) jftftfft 

tBMif f/(j As7xfn 
EAvA@®iiJm.®!M ft 1* Ift'ft ft til 

»AA3J/Jftf ft, £■ 20 tt 1 id 60 ft-ftdi*S ft-ft *£ 

m¥W.$nM&m)' *®jl a§«»;> m«i>+ »ft 

f - a i£ ra «: is # iii? ft x. ft a # ft rt a a » ». 


ymftv (&ft 1 -?±a« asjfs 2 tt$ ft-fd *twwat r. a? 

ft rtf 46 if ft if wr -ffr -*3«c# Wift£ ■ 

fUAS.^i ' '-iil!t 

ft ft L -ift W« ti AnStH. ft Itiijj ft. jflrft ft amx 

si is. mmjp‘&)&. ftftftiiiBiijSiS-ft tu&M 

ftlffrfe Wig ft#W, ftftft: j-ifi ##4M y 

11^+,U.i:>:. Mii. -BliligfiMife'ftftjipKiHif &m\ 

^ tt * w - ft m % ft f g » & si« ft: #i ■¥ tcvm 
■&, iiii»f : i'-^INt‘l«ac'|]'.. ii %BifcU']k9m\l : -&ft 

wh in ^Avt&mn- 

timmitii'M* kw&imm-f-ftzm®. ft 
jsifta --fiS K- *uifc 6o. 70 %:ft, .inismmr 
BSB:. ftj@Srifi*'JIA« M MZmm. 

2, -ll^arfl-tfrWW.Tfcrt# 




f 5*E. 3ftliftKJltilT- 

(dy/dx) fUlRft (Sydx) ftEHjdx fndy^ IE 

tt±. SfttM-Sa. sB,£iEt±g*BS&- WS«44?E4J-ffi3 


ft^fei«SStfiji>)iJgft#a*®cSfl<i*fi (Min 


SfiAftMEHJ. S*+A*#ftd5*^:SE 




j_ 1/ A Vr: 

ytft 




x+y = y+x) ft IP a AS .ft A «C fff «J«ftft»Sa0t»| (B|J*dflff*fcS 
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A&»*. Si. «*AfW. it*H»#^fi6±W 

£. &w&siwi9«:ft—an*#*. 

9SH, ts iftifc#iAA. m*fc£«#ifttfl-fti 

if. m«w* -#nn:*&{it- 

♦8. lEftlMWA-smA. ■&aymr&'¥MZm. it 

##&#J$ffWaiB3cfl. «frfi«?cfi7j<¥W7tt 

aiumis^. fflitp. ffiswft. st*iw«ae 
ffiftsttTwmwsae. stt. fits (*«:-«##% 
awAiSAffisaBwaffc, 

ATOwewym. roaaa/adiUJEfcffi”. 

SMftiftaaS'Eilj®. 

m tsswii 

*#f-t. ns.6£®«£ 

—-«.#»&£. rB0£S«A 

Mwtrfrfflffia rmih 

jw. ##ft#ft&$iA7fli»iw*i.fc. 

&-A»WA£IS7§lS»rWAA 
tm ffiMBffrifH:#-i'0uJs. EP4s mtm 
±f£M- 1Wmft7£#W> ttm6ftf»B?ESJjStA 
W> 4S«lf^ F. frAAW£S7Hr*^£ftiSift 
W3FM- ^«rse&ja^nr»feri<.i. 

3, #$«#ftW*J!£. 

WJSifc;gJSLh*i£ 1 . «ft#ftfT«7/LWM* 

irffiw. «&itt#'* #* 

t76S£tt. 

MW. ff*AaSHtJ&fi)*W?£»«+W. «$fttt 
HfjfcjftiH. SyUfeftWWSaW. WKjftaiififW 
A^a^itfliaaAiWiRM*^. $#«.. mm 

i#fiSJ*-*3Hnaitt8K*ftWaifc. wasatfe 

'ewsffl* 

aft® aa^ira w^js**. 

iytttiUU:#. fAft.frtWAISSAikbjifl 
ffsa. RW. M73|SJi®ftAJfeStt#$#«FffiW 

i+»J &?**&> ^KjffiW^AttA-EfnJfWT-* 


4. #«#dj-#f«at 5 ^jfe®wae 
ftstewAtfetf-ff*. wsp. ttwaifcMWTO&fc 

^i h kj ft s « it a s #r r^-ff ^ ^ »t * a t# ® A * 
Si. 0lia#f*{25fifl}7#4l; iiJ*±W^ ft IK A ikW# 
i£. ^tRW$5S-raaATU#ifl 

ijf-a. 

Artis 60 s-ftw*. ttSife. * A ft. **ffi 
A*. K & B fP ts # m 5 5 ? A* # * 5 / ft# ft m 31 

a*£&aifcM> ftrtnftitrjBlS 3t 

saai7''-7Life*eip,". iPssAftM^^ft^ss 

MBftft«yftftMJfeiSmAW5lf£ffi®. WM8» 
in*. PJIflS. 

AtttSafif+SiAfWislT. *¥7#67^AeftW 

A i IfcIftSF't mmm&'A 

tt&irr. 

Jfe 1#ft AlfeiH H ftSSJAfflW*M. 

'Ei»ii'fflSfflMe*«rs. 

*« WMS? (Non—Profit Organization) F 

nwm^ wa «a h <mm\. inft iY-m\&tH 

WAWfliHftAfcAawwj wiKWfti:. 
A«lffW£®mi. Witfc. 

p 

A77ittJ ■#M{iX>mw 

A. -£0SEWi8»#tfr£. JFftffilffflSI. 

aflimswMiH ^KMiiaiAA 

M±aittiflj7fiaaiffc)&as*A«. awssAtt 

awaisi^w- 

A'^fdWM". 

«SP. M*ft«DcWISJi. fcffilftAA-Wm#. 

IRS. -JkSWAM. BPStffSigrTT® 

#7*dA«I4Htt7»«fflS«irt-w7B n a. Min. 4 


AAA?feTfeW**±#. WffiW«*a^ft*MW 

ft ir&. BF^:Wft-t7 


IBS#. IBS#<@l»71rtff 

mmm. m.i.. 7« 


»ft*«a^A-WAtt0f»A:Wft*a*7^ftwa »*«* 


ewst5ft*awae. B*a«iiaf ftsadi* 

W. jEft-77a*W^llf«*. 


m. stiff - Ms# ft'A#?* sh w, stisaaffitt. ^ 


35-« lilT&.m't- 


439 


# a si % * 4 m&r & w 

&4. njk&fo&K'Z'kTto&ikXi-f&Pii* &(ST 

wfa &. h &«*«&& w its a was 

x t a ^ w x m tt ft t t @ m ttaiin *ft t ■ w&tt 

# ^ H. if $ f f # f t| ® 4R if T14 * ® fl @W A & ft 

«y£• AT If 9i&TLUftKT^ 

it. i f S.fiJ ffi 91^ ^ T Si! fr a if ^ A i* T r f/ M ffl 

in, - -<ft3MS£flr* t f li «i+1 tt ft ft ® if * jj> & ft 
m. 5|l{€ilUft, fv»«fflS«aLT,M:?if 

aMW, fcgfijiHgRw*# 

ft&MT. ft g f Iffl*KM ftli ft @rft # Si ft fflAft 

Kf#f£!£38I (Non—Substitution Theorems) 

SEtiftitft: ftStttftftW-TftT- »t)2TuI®2W 
WilW, ffiT 

ffAQWXWMRM. «£aTM#®A. —ttiSffl 

w# ##tty£aiUj> isst 

0) KW-ttWfeSA, «JKJ&«A*#&; (2) 

iwTswiwstm 

ft £ 4 Pi ft; (4) XtTft-Wit®KBS, M 

ft-#£ (5) 93r«xt 

^fSSS^^iil'TDiiU'W; (6) KB 

uawffrtt£s--w; w) Rwiatfw 

fflS (fifilfi). Wilt, 

W- 

xt«saniwa-i&aKT«iS. aww^T 

[SJ*. «twS*tSiS9lS^, H#t, 

^aearw^ffrftpTSaSi^sPliS. *fT«fti$ 

* 


ft- tt# ffi-# 4 m« tt ae t wssrif 

*18) T*isftWftft tj ft ffi, M fftfe: rijtr&il^a 

EM«ffi*Xft#ftiiid. ftWJ:&ft>\ ftfiUW 
ftftftffl***: (1) toS#ftaj*ffid¥=d, W'A 

(2) KumSTt-mii-.fM, SKA IS? «&(£&« 

aafA3awxw®£ (3). nm##—a-ift* 

sfflW IMMCsSSiiffl EJKfftfeft. ftKAttftWft 
ttPT, ® ft f« S ft A' JS» ft S ' V ffi ft MW 

fflWE# 1 KiS»i 4= rft ■ilfeiftftfK*, EifcA#«ft 

&(?*• BP'KKggfa^iS 

(Informal Econimy) ft X 01 ft. (f 

ftfcTTftSMTrftT, ia-vfSiBSifft&XnEft 
gtoXM2KnXftrfiifrftfliif^(iA. iX—iTIPI“sg 

jkwt'witw", -Js-fc&srasiiB ■#. mm ®in 

KKift. 

sttEW&saim. wsiim::^ 

gfifeT, iEa^@fij#D-:»45SFjfettJlKW. 

4j£jas®w, 

niaw. KiiKPjEa^gF^ 

fi'l'MM, «a¥Wagf, &M&X.B 
^fKtfe^Anmw, jE« 

sfflf+MxsEf^+aifF^fii, KBffiEaa^wxtfS; 
T^ai 4 '®. Hilt, ft-jt&WS&ft#*, SMTS 

m w *£ ^ a khs «s t # it«*5 Sf is] it m& m w m r»j. 
H*a#, 3JKl#®#iEft«4t)F'f>W<fcAW»ffi. Btf 
Kf^ajEa^SF^iiriftAiaiinT. 

». *TjE»a»a 

WW. Hiltg(fF^Sttia*«TW¥E. tWSi, « 
wifiEa&^fESjiw^tb,#*, wwmTftagfT 

(1LO) WtfifnE##.£»*Jgf» 

KBfififitSSfjGtiStBifc (Over-Non-Monetary- 
Investment Theory) TT® rf5BS@T?lfeW&^£i 

mxmft&titmmmm. 

J&rtA (A.Spiethoff). 
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£ Vt'f A 


(G Cassel) $ A Pf & 111 „ MfM'i'ikiA *j. 


3t£*ftyk)lfe (Aon—Open Unemployment) 


A 


*** 'jJf^^WflrSKiiajKttBf^aWiSWil. te'VWZPrimito&ilr&A.. flf& f ‘HicH-N^mr 


*.r u&. 


■& 


4=«H r iii 111®$'*. W **. 

a#r*WJ. «ifi*&ft*. ffirWM&i'imWDW 

%- ft f ?r Jffl 7 iii X If ft A, ft £ 4- 5 ,X A, tifgij*!*! 

*!)![)flS j'W-iHji, #| r-g, . 

®iftA™i5rH?igin. tfHSU-fl-, ?f X ‘h- J tJg 
*iu ttffittytra- S»4AS*#S. fraftiffitt-r 
®®£tex. iiiflirKfi-^nrWi'j. {u^i&s—a 

S^iTOtp, SfA^Xi-tK 

Aa#j. T-m. & -sf.ttt 

UfSIiBaeX, te/flfffittttM 

til X MIS W. i>S W ft 7 Si :£ ufj ^ i;ftiiAHIX Hi. ?, 

MXil? AnnX.i*® ffi.sRjE-9-'at9SJM>4- y.SfAtm ft t!' X X) A ii Ar ij £t A- i¥SSMi®| A)-, jet 3 STR I If- 

S&ltAfejBl&ft. Rftt'JifiSiSXiSn. SJl-it'JkUiiJgSW 4 ft: (1) $#_ypi!. Jg J|]3 at-J: 

. ff@TX-^iin/W. a0W£ffi»«A 

T-ft&i*. JEfiSf^Bj, *rfj*=ja. Sfip^w^w 

^WtegiST&SVffiraiittjKSti, 

hm-s. triiiissf 


71 If! ft M fKl 'Mi TjL <H £ ft A Ml tE If! f n i I - i. h ?A 

ta**f 

V ;) l # « 4ta j fj J IT* M ift IVi IS, fiJ iffiT) 11 (f- « Hfi-,- (i'J J A 

E?*-*£«EJS. JAifc&-ef«Jr ^JSiJiftSf^-sC 
ikaH^ftK'hwsAAr'iisw - -xiii-sf-w-ff. ft a 

M i A\i A A W 4 t-Hjift, kJ-fAn'ii'ulteffF. iftMj; 

tf. -.SflftFMftAft'Rii*. jlftfrM 4 MAilM - 
W’ w “! »»ln '*} IH« II-Ailkiftffin. 

K-t M th #: -n-4i #ft - -- if - -ft i£ a ® A 3S 3W m-p & 

tux *3t4m*WA«j8Bfit; ftAtelt: 

--^‘f'ttWWiKAjSTJEW^SIHliyUSIl; .©JBfc 

»: #7i*!g*xft®ifaNiA:H4H fW-T.tkiSWM; 
'l-'.Mikteffti- wr3i#.M.H pi) stilt ft ttt iHX itnXiSft'ft 




Win. 


... 



pra:ti-:Wiiti'H]'>-f#.|f|t6^jijg i |;xfi-:ftfiEtfiii|iT!]'>s Ij !i 

AffiWig.tT.fp7 tft 
W> ffi Etl-I-T.fkX-lijLI.RXfp 6 

C2) I -. * X It Ik rltT -Hi lij; S8E 

MS f <>#f^ili:XT'.*-Ts!£#7F3iiW#!il!)f. AMyife! 
i2ltS!i&SiiW7l£rfil3<> f0fefl'iMij?I]4JASj'W $1 

#»rli65*SH*. m. 3 Wit Si. -AHSK&*. m&jbto 

In 

-S«Wffl#lin.T_ft;, {HWifc'lk 







(Involuntary 


T 


APRSBcSSifT©fBx.Wik7{0ffi^f#7iSJ.r.'f^M?l SWtSW7@;±9i:#T-Ailk. ffi.7t r £feii 



ft «aitfe» tutu. “3*i 

ttaftSfeMlill'fteAMiS. 3|!4. 

£9r @LS»iffl“XAaA'C.'ffl. 


‘fftSttAHiiii: :-S,a MMilip. A , >W ; #:7'’:H'r 
AnWififJftSK. Mi 

(3) tasaffl. k&ftiHtitffiyBjmit^Hxfit® 


^9d#. (HllS#XaAXiffiM*!rfi]'X*«^H T. 



f^. (4) a^-s. 

A- ft7aAd> s H f fte®A ; t#®IE^, # 


Aa®J6K®?iiitt4@fciW. SXA 


§fi^ltM3|i#A'ik. aft&Sr^^WjSaa7S:—® 

■ 

i 3H ft S tf (African Development Bank , 
AFDB) 1964 ^9J3i£5W<;i, 1966 tp 7 ftjg 
f?>lk. kfit#1#iiK#S|ii'Itfcii;. 1979 M 

R ft # #H a ,* # in te s ffl it ® ® PI fii £ St #1 . 


&■ jea#*4ft;itrffi5R7:£®A«U'.’. xH*aft 
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# ■ s 


1979 *5 H, ■«rM£7£(:U;, «»!«#« ft- #fi«M 





m’M-jm. «ifc 88 <m&. »rrtij*^«75^ 

MM ( IH JW 50 7, «;l RS^ 25'j"> ft 

ffl£*ft&A&A#IHWftfttSf. UMaaiiSW 


ftiKS £ n w■§a. # # tt £ # asm «. y> ft. 

1963 7 5 ,H J& ■£ M * jft £ jft & ft 1964^rjEj£ft!jM 

«■ ftW Etta’SK 

ft#- tt*wvn»jit*»ni. {8a*w«#K»ar*/ jhm*. 


fh t imn-'Ammtkfc 


4*j@j»#<>■• i-iHRT. immmiiE 

•ffifii-r HqiiM mKjfcXMMJ. m*P f rifNftM 


(SAASttift*. 2.5fc*iW/r-atfl4?xk! AKfaftiS. a 1 * 1 rtliftifttt£. 

m>-Q, jftftisii 1987 Hiifc-wmft'&miMitk 

Mfc. |b1ui. mt’mu&mimt ®.?+ so m)s *a m 


mm mi Vtimwm. #a # ft isw 

ft ».(*«««iwisa. >5%&w as m-s 

'ik ms.. msjs m ssaifiSftiik^ABi. 

>j *(fc& # A E « WEHN 9H W « ® « p] 

is- iktm j i'-imsi r;tjr,-€.i' r i» ass & ft ^ 11 *i 

;¥. 1C ti H4 $ » M Sift. S » M W 3K& !ft 

!S&'ft{Sift. '(S>iTid 



[ J 

:>tE 


ffiffi!WffiKii£50fti(S(|*.e.1SD:. A 1974 ft:#4:1® IFAftffifelnJAMA 

iilldSiJ 1988 ft:®, »; * ife ,(i i IA * © & ft *g It 7 a 
ft 4s 

mas. £.*** 

ftlAfflftftlc, #iMKSE®'Jffttt(RfT*Aft 


**«*£> (Non-Tariff Barrier l Ik Aft® 

!- is fest u « ft » & # a » w »Jt fa) a &5 k ©i a 

IJMSfjfc. 1929—1933 7#A I. 

**5arA-®fllBt*l- -•$»*«. 1UEM 

a. fmeiswwsigftii'j r. 

PRKMtA 

ti&mvoogft. S Jg ill A A, 3000 

ttwt. #%m2Atmmi t iWv]mizft. man 

Sl 1 .*©]. a[ j- ftunEM5f M ifd 

auw^a. Minim, 

i!» 

fflitA# n izwrj^. iEEa#w.'Ste«'e«K7K*i 

tnWiiSfS. % -. '£ ft Aft. B $. il- fng A W A 
fttt»tt. apftdi 


66 %, 

ft£***#&#, 





, ^Amm^n±fr. 


mm f ® 

Arn&iaftliUS&. hF#J 6IU*4^*-yBAWfl'i(S 
ft. 






anWWMiRSUjjE^. &*K»|*m6Sfi]tt. %:i. 

•EttAi«s4SfiB^sijR»iaa&<jftffl- *asi4fi 


SS (Assoeatioo Of African 

Trade Promotion Organization) j|: ‘W y Ai f :?U-i 

1974 4f- 1 ft, *#20 £^#3118, A 


jias w» u ffi n u o jjE a ^ raaft® @j w ® a n w * 



** -Ett^g'EiiP5S1FiiN®*:M 


w|5"iS fE ^ fit ft Kl ia y‘\ ■> c. p - j tf b hi 

3? A- 




A M f h S F'J (Mneouered Arbitrage) 



1 ft H 


M ^li SE — ffl IR ( Organization Of African 

unity) -esKit# 


‘963 7 5# 25 H, &33i££i£SffiS«t«««»? 

SeWE. a«*#50^-i-b!£ftH. 


*SfR{fc3tHS( (Non—Cumulative Preferred 

stock) Kjasapm^-^nmiikAft. 

istt.A»®*&5at,&ff-t. hw 


#iWHSMBim-yi£-. M&i'Ein&wit,. mi- ki 
35. #fi. »##HAHM3-: 


^K@iT^ (Invisible Trade Rate) XI55‘^f#t 

r$”.“S#IC¥” 

'afi§K4iisai«!A. me*. * 
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SC. «ff. 

-tetrAfftl-ti 


Sj?FAiS^ (Economic Anitiropologj) A i; 

a fi if :# a ss * s a Kffl a w 

4i&8L#m 4^. ihXA4aSJF«XBJ5>. Wit. A 
s)S^ &«£*« 4 A * (ft ft iff ± rfi ff #f A« iftfft 
£. itiu. A^fft*. ft. tt. ff<¥aSFMMffi&X 

a* a* ft »tsl. s 

A.»± A Ift*£SF »$, HE ff *Sfgflfj+Ajg# W 
ftXHitA Aft. «>SFA?l^jJ-:*)EfflA##WaA 


4^. 


ASifft&S- £JS^iMfc|w)ff:gF±iS(ft«A:XS; 

(3) ftggFft!MftJ4£K'£ftmrtt&A 


j=r. 





.'i 


. it- 


AftSi922^d3A*^^4#?SA»f*iiiJ«. •£ 

aa^0f«FSEW)i=t#.atr^®*«. ffsteaff*# 


#Xft£SftH##@HB#!ftW-1i&*4ft. ftfnft 


14. a#5IKiaS¥¥SJffi»S!l*. SS&Ai^ffl 




it. 

iEfiXT&ABM, 


m*7. 1952 ^, iiAi^g m ■ mxmm&m 

«« «i?sfass^: *rt -=bwr 
^^x^mirnfpitTMWsfimrn k ■ 

ffit&S&SF 1971 ip, “@StA 

#sw#'w«.t«!S#safA^tii$^»--n* 

>>:fftA-?4. 


agfffessAMaiiaffAffws?;. 

w±*. «iu, » 



ffm*. *«±^4 ] W±jftii(Sfl;'eMf c mB8ii 

**4:«iS3fcSaEjKWffls«Bfi9. 


3*S. ±*Sf4rt2tilT.g:—j®A 

aairmiftst®. 


A St. S5 a AAf A AAf A W A A ® a H \VWMt 

«#»««««*H. 1877 ■ASSSJJf*W <<*41:44. 

£» -IfflXft IM<3 A * A Mi £ fft ff A A SI 

mkmmrmMmxnt, #;n ta am? 

W'Srife. AAASfn^ffifWffAXAWaiJrAAAM 


& 3F itS3 { Economic Planning) Jg Ift Ji -it -SE 

fflftAA. MAff&AM&ff K> *itiij«-#i5mi(l 

a» » * w A a a x * a ± a -i-T m ^ a m a ® . * 

1. itSJSffliT 


asfitSJWyMMJS&W. litai 




fe*ift£ 


«i+SI. aj«£'MS&(ft. l±»n£Sif*]. it 
nTWASaSft®. tticHKagTlSMifSJ; -eajiy 

41*3441- R-g, FAff. fBAA&WA 

(ftffjfFj|-8WAa*Jf®Aa : »4lf:T«fl. agfvf 
SJWMftftliTMSSfm HWifij#. 

IAFAA##: 


(1) tf5fcM*0rgi6#fflaaBfcU XtT 
'HAlkJfcift, 0 ff- W 

•ewii# w n &«■«•£*& awh 
m. ZtmmM. w^ffispnagFifi*. %m. 




( 2 ) ift»frt,a. tm& 

fclfa- FE^Rtt«SPAAAAi1'Mjtlg+EAWIB 

*. ifffMTW#nrffiN«a»wagF@ffscaM 
A*. 03in. 34AA*ft¥W) '^Lft. A'AttSft 
Jem*#, it 

S-AftnA-^SWjB^. tftffASt’fiAAAJ 'grift 
aSr14iMK£jg5&l»i. SrMaiJj£fe7PMKffl, DrTO 

iftrta. ex.A 

W I' J Wit 4316J il# A as r *¥ ASpn AAfiff»(ft 

ff- 1S A ft A ?tJ A »if ia W A A SP n .A p n „ (ft 
fttftKA*. A^AmsiJAasnigsi^kasnAi'aiA 

iyftfiEKABEAiiKaWttWtfbff 
ffSSWftffl- AStttlFXi4TtT«±MaAAA. 141 

r.iitupnwAiPnSss 

«*¥• Mi?5»*a&A33nWftS, XtXffliTHK 

HWftl±##MWagF. tt#. ®f&. AittiftS;^ 
TffffiSJMBl&SS&nJffl*:*. #W<StSA* 

waft^rasw«isiggFWft», ftrraMmt# 


m -Kf 
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Li?/j;W*0e. SA*. ih@M& 

wa#. fs^istearfB.e.w vim ‘fttis. 

( 3 ) asuy&mtfci. yraaiT^gfii-ijffi*® 

• #, tHU« iT AyW^Ktm&^nSKSsW. Ill 4 

wtf. w;a»4 

mnmMmmt± *. ^ m-)> Am ? a-a w s 

ffi. # R «=F JS fit, Wfi'ffU'j«TifJ^'(fc. 4<»£ 

ffi. MftmttAsfe&AfiSffi, 

(4) i!-a(i<j®^. ^i|-SjJ4Ka j /B-^lUS. S& 

(f*. W&AjiftX#&SSMT.A3 
'SSfrWJE. ttife. HSifciE. ft.fi a. 

4*ww?. 

2. 


iK-retm* -'Sii^tf-aw+xij. 

a t }n% a is w m. . a jff i i- *j m '»• ]ii * ik u e a 

1i!l5i£®8f&Jlf. »W4;|s3S|5rj»^ijff!l#H 
Afttt f), 

m-nmm &?r-*&A4 

L4jg)#B»s«aiTi+a. turn H ft-t- 

*BK. }j7im& -n 

fa \m%£ 

'>'-©t:*^ai|-^3U«, S^U *«*«** 




2. SffltfSlJK JjTfe S SB fff iiS >£ fi-J K rp (Money In Economic 

Activity) ©TPS 

StAA.'li A©;£. *55tif--fft+835 Alil J ■ a SAM#AM. 

R ■ L • ©ifiMA)#. AA©PM;giS. #AW.Am(PJ6A{n 

iiiiHMM. &&M *fi #, A A ik fj © ip £ A (l I fi' SiK ft A «S M • 

MffiAtt-:. #Ai3.A©tf£ife{SA{*M«Ft 4MMy.A©PRi 

. afism'wtm.* • jutSwaji • # 

{£ {«f SB ft K *4 tt W It & M & # fi; "fl j*|S MffifV'ft- AAA, ftfift ?<■ ik fij © rp £ jfr 
&Aj*ittf-ff?££A* Utffi 30 3MtrtffirafiA- W pSAAM, {fi&{MlAlffiJAiSS.S?, 


±®^‘P'$SA-4*AMtt£ft, iA'I'njw^ih# WA'fr!)PS!£'J5!i#i»#1S’rfiWEag. &SlEfi4 )i 


A S ft 3j 4\ 




1 ^ tfl 


® KMmiS B n u Wj* ft. 

0 ®i. H %tm iT i^MA JM 1 f J Wfe±aW» 


a-Vi f ift &.%&!&# SAW MfM=L*iWJr AWBiXE 

B-& rtSJ-«ffflfi©x(;, ft)r)S:SI)tA1#ip®A. 
$/pT© ipAtt, fiffrfijgxt; 


iiAtt"TWA4>ix»)!teM-p;0Ua 

sy, vi A®)tq ® jt-miffWta [AfflAff a, jes --fia - - ^ i# @fc tfir n K i. ©PitAffiffl© 


3 . AK«am+#j 

4^il-sa«ifiF[KrMa?4". ft4,i)fc©ggf 


i+MAij^, 

awi+^ijAjtrt/WjHjSftp^riiiwAA. y*/j 

A M A a) i A a M17- yy (J (5, RfT’fA'4f Ui4fT®A 

«j. "iwaa»tt-feffiAAii'. [ 5ia© 

**■ {BitA'ffiAWJ, ftil-S'HgflBP. 4[!itn-ft-A» 
MiPftl®[h4 1 AaVT> SJliAttl^iliiCEi. "ErtiAtifeMt 

a#.sy®®r.a, p, 'f-;A#^fa!tta-s: 

f-- f<a#4tpJ-®±,&J@;4f;TM4tll)3)l!s{ii. ffiii'li*# 


©pISAffiffl© 

an toA&. t&v.w-im&#&%$!*a,, 
mm. &. R^m&±r^zm 

AAPiWtt^aiST, ©P@rS(* 
Wat. lSA«Ka©*iSA{feA^ 3 aM 

Lk: I*. 

Wilt. ©PXii^A.? 

SOWXAWEJl. @A3- 
©PU»#«Xft. 

P. >77 ’Mi'Wr * I® AW© P, 


/ 
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iats i ■ mmtw w 


fi * ft a #jjc ffi »i i-- m is ?; e a ifc to is « * $ 


TXftKftjftfSfjHTAtoMvgAm i£#&«if'JZ’ #. til) hAUBftftgfijS: 


fifASjKTAWft 


S 3f @ 5b to S 91 A ii < Control And 

Coordination Of economic vetsvitvi 'ftJSftSf WOM 


Sftf-lKft: x-<6 it, x. u, z) 

tffc :’ ?s it : >’= U) 

ft&ltST/-£&: u = 0 (i, y-y’) 


(1) 

( 2 ) 

(31 


aw -ia 

«mim4*0rfitoftju. sunt® 

(Simon>, 70 <|-:ftr>j(/,!#. ft#, ft ft ft fa t 

nuxm. 4R--i'A>ifiAflfWSito. epm^M' 

Wir*l ®t*toa$. J8WT. ftfB 

ffi: (ii-tJSftlsSto^#ttto). SAftftfaftSffF 
aatfflifetos«. jB*a#*«wto»aitft*f»tt 
toagftaas.ife. ,fc£efflH-Tto&SHE*#tei&. 

i. gsfftsj^a. «fffi(iii)js±. '-t-Mtto 
g ^ i T *'J $ # ftlA: 0) gg*Ato*£A, 
ftfnfifS^Ss&toftW; (2) sSiftAffi^totfi&to 

#£B, (3) WSlto. tfc&toftlgfttoSFiS 


tvi VMiOfWM Jft, t>0 -UW'£ IttAfttotif A;. * (t) fi-SMi 
‘■■; ; rz&M rni m-. ti (o £ma ini ft. y to * 


(t & £ to J* ft Jti ft ft. ®. *« «i* w t* 

». fiit U) - UJ 

W tl ftW«ffift * fi’SftJgfUftftJg 
A'. JAL&AaftftliUilB. 

«: d) Wft4itoFFtt.fiid:ftto 

ifSS^ri'Bliftoa^.hiSfj. ea-jgfi 

tottffififtft®. (2J HMJtSft, ftlfHx. y. lift 

Sffifium tA «WBS#Lifr 

(it. ®A, I* Stt. ft fe ft ft. ft 4> ft M. to * m 


fteaffeAftit 1 . asas 

0) &S;&S (D,^D), 


1- *&W29J3?@t. ft ft m fa Aft. '-Tfflsto K. R S! #. ffi A * W tik ft f i . FMlto i> AftlftSto 

(1) gaFAto*-&A, fgig, f®*JLto Oas^AUfEtoeiSilffTij. (3) iftft 

ftfnffiS^ffis&toftfi!:; (2) a^AS^toXifSito }$®. ft# (3i iaW^ittRMSU'J. IMSi'BfiA'ffc 

W-A-B, (3) a^to. ®*to. t±&toStf38?toJff£ fa g to %? A ip rffid 0 ft,- ft -1' ftf A fti ®. Rt I = I Ju 

C. ftinftJlSffitoffl)Kn54ft ip Si ft ft ft fg ft ft (t,x,u)dt, ft ft ft ft (1) ft &ft, 'KARfHKH u 

«; (4) #f*-&a, b, c j*® «Ma$*to^*is&. (4) 

ttiStoaato»ft- d. ftRtimftttif. asfae i-w^ibjka: a. a us 

#*>MTfttt: (1) Asa® (D,^D), ft-&$'tt j£) t yft B.iASlSSESSifRaW 

MSf^toiRiiS. K^aSto®AtoS!SfS§fi -f. C. (1 

«jp#to.sfsp^fflfflrit. ftss**asto»«a£ijis ». fflSRgittiM&'fttf r-zw 
Mflt. ssstoxscaa^ftA 1 !. KtfwftftMxif^ toisaii^s. 

ft®W7vftt'HltoiJ:«. SR. KA.i3@to7fff.ftAW id AS ft ft fli iilftfK JtH lift - 

&*-£• (B t =B). (2) SMaa (D c t=D), ftftifc 2. RUilSTtoatiJ. RfJ 

(b c cb) ftftfg-t. *nfMf$*ijaas7f*Aa toTprsix^ffijE. 

etoiffiil, MS.mk toffl*. aw«iiF«*. 

j££»5lJtoJfe«. *3=1#—tfiSFAa6A||ia?fJt r*k. #»*S(ifI.s!c*1fiieBS»ittoAfiffi,S.«l[ 
AS?!j?oeUiJSgJ, HittiJtfftffiifefBggffgSjftK ifJfiAto^fnjffJ, fteflfWSftAlHjtoDtlg^'ftJ-. 
a^to®'&»ftWftB!jft. fEft-ft^^FAKAAK TOgft. ft ft Wl ft A ftftt .Bf to ft f L R - fifjW f 
As^ifnfea^ft-fflA, ft-fn^siiiiffjcArgifiSiR 


siSKAaatoUwj^&is 

as*. ftsstoKAaa^ftf 1 !. «aw*#Mxif*. 

ft&'9fAAfsitoiJ;'«. SR. K*aato*m®ABj 

ggftft- (B r cBi, (2) fi®iaa (d c =d), 
SSFA®-A»IttlE7fit«^iiTft. a»a«tox+t. 
(b c cbi *a@to»*ija«jftiff*^a 


rissj. ®jg, a K^toeffiKiEtos^A*. 

(nftiaftggf Atofcff- A ftft WftT-^i frft: (U fa -'■ft -!K >1 ft — ?rft fife Ldl ftifti .'Mft''i;a@i'fj 

A (j£S£M,®) A,cA, Kft#fga*ftK*a «*. 

a; ttisa»A (sstjuft) a^ca, n£*jga a^9. ( 2 > sy^# =jtgv‘. j-ai -«-»w m 

xtaa^Ato^'ffiwf® i». ^ -j-. aft® 

a -fttoiaffi, tjfe. sitififeftKa^fEAA <%f 4= T-A(ktoa#fi^,$t®f|*H r -to$mFfi«!(. (3) fift- 


K H ® A fg ft K ft ft ft ft (f St ft 3 ; S'j AtH (AKU) — ftftH fftS4;tofa-t (AiEig 

ft@f^tof^ffl; )Wc. a(«tii«to*s;flM^aifcW y) A#fi$ftftft 

ftfSffi'Bifn. RjfiaasiAftmtdto -ftMiL-aftiw ftSARS(aatofE%ft, 


AfaftW'iPn. RffiaasiArttilfdto ftvifiiftifiliiW 


%- -ffi 
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imwmx. a 

aau (i) #»iwae-fn s >iti-^ -<ti£%vi 

WSTOW/'M; (2) WAftJilMe—frV^- 

(3) Jfc 

ft IsSM -) afl—(s^ft -ftgfflttttitS^ftKM 

h#. fsfti»f£a*ftAft*ftfta 
e; u) BMiaffi-fBg-awsai'-'E'WitiStwa 


fg*A«'t?s»-ta^aim'S»- wttnrna. a 

JAfrTA£, M-i'A. Mft315 

«. u ft ftft ffi S-JJ e# -ftifcK &3S A* 'AW fid ift« 

4=.“1@. ATSWft&SiMtFJlW. Afi']iaa*a'i: 



rAHAi*. »«(#Mjt>fe5S»aAfnM*-9S; B 

tft (2) &s, usm) ae-f^fliffStA* fiaftMaas-wsifcwwHi.Mmsf. ttxmtttirw 


WftilSmftftgn A a A « ft feA A- MWA Ift n’J K 

smtt; o) imaais— 

£S#»Ki3»£. sEASJtAA A A XftttftA. ftA 

^®si'ja«'i>. ^ a « » 0 x w iftx k # # m a a 

ssmitsua && am a ft. 

55ft fid ?»«-«&■£ 
<nwfs m ffl sam ^eatiLftarj. a^sse® 


sat A**tawigw». £»a. em-M#*. 

* j ’%&&-% if. A(f]aM;aWft*i i-Jiii)£W« 

ft. ^3F®M»h L ®S«?F. 




H lnt&SE W # # W K ii it & R * ffcfk Hi * ifcfid H 
if. j&8t®J®TS^«Jfe. 

’ 6 M a ft ft A A ft ft a A M A i$ ft ft. '£«*# 
Sg tff iJF £ ft A «[i k rn . ii: g ft '& m til ft IW) Uj * w 

8i. # i+i a (U f A ft ft. ft a « si & ft ft ife. Min, #4 



ft A ft ft its F8<J&#a£, A(i5®iI.«ftMntJiia 
i±*wx, 

*fi@Fft£/S. W.TJfliKftlfMlI. fjf 

*ma£. AffriMftes&aawfliSSftSF. it wa 

ttti'fcS'HftAftX.ft. 55-A®. 'EAjESITfltj® 

ssMjtta. Ainant#s<ft 

-. ftaft»Aw-£iiJ£ftfSa.ffia®. m t ® *x 

A(i)'S. Afnft#«*wx®. 


aSWJBffi. 3SftftiW® n 4,ftftft»AM. *«SB 



.vA 


IW-ftfriW'. ®aaftTftJtftft«SAAlulK«A 
ff ?eHft i« te s<: sift a ftihft. Mgs -ft 

WafSft4fc€f: (11 -eftiX»?Ei4[*ftW«ait 

ewesjaaftifjsff. ftwwspsftj^^afs; 

(2) tm AWINftffift^f^&S^ft. 

’ IS91 (control by norm’princiole) fft (g 'ft 

(S ft ft A »j jS ft ft ft ft A S5 ^"S A ft (A A ft hK. MH 

ftM«Wft»«sasft#ifft$; (3) faAWft 

®#ft*ftftft«cg^Aftft. #ftjsaasei-# 

(ft Bffi 

J5S£. &. 

ffli-ft-ftaa. fflaKftftg^fijft-fi'tijae. ® 

a. ft«ae»ftMaw»<»j mi sa-s^fflinea 

mmufi w-5' ®fisij®ft±AtigfftSft&ftft®, m 
Hi. -ft®. MSfljiafRAAft^igA rftftftpf ftjatii sattttW**a*. 

ft(«-¥»ftWftft®tft.«; w-ft®. aaa»--ft 19 ttsift, *Aft.t.ft«ffiii. 

3£®»ewRa, ® fn a w it 51 J - ft mi axj m « ft ft 1933 

j&KJ6#R4kte#r^#ft«iiWSt*I«aftSft ft. AESft^ISftft^Wfty^aAAft^'iSili f* 

ft 


ftttig*. WftftiftSffi®-ftii.-S:. -ftW£«ft 

■Saa«». Hilt. !$Sg!l«M*«* 


Igattsa®*, Afjffilf)®.!-. 

ftilftttftfafi. WttMttKtftftSS. ftSfr 
®©F- ftSE* • Bd3S. 'EM • HtSSJAl - ** 



1*1. «#(#*. 

¥f ft ft ft MS. ftft^ftl"|@!. 4>X. iftttMlli 













g3f£^aife (Economic History And Theory) ft XXHSftXAft. Aft± 


7n 
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ftlHlftlftl (Continuity In Economic Histo- 

AffiMW. *«**&» t&Mr, k&ti&mflVl **A**»*fW. J55fc6m*#Wj*««*M$ 
wfijawniia^iRiftW^w. w«iJ#jhi«*j£i»ai» ft- m r-a^-ft-. 

feA. A Wto ««*«§£**; 53 Ada. (MJj££i3 XftffiimHitlri 

etfSIiWsJtiG^iZtt. R4£**E3 fKiHiajiftfc, «IWS@Mi<ll'#i9r. m«'A*£ft.-6i 
MJSATMffiHftJti!:. EiMfWSTFMifi^SM 18 mdf-j PM". « ffi#£«a7C£^JtJLMi*ta 

mmMzvtftmm' mm s. ft»A 

AjMtftT-CJSf-A*. j t -«ft<-ia/ r ?WWit|ifi! 

j&«HAi&*6 ajax®*!*: £»*#>&***« rto»«is»*^. c.*, w --as*#****# 

***««». iti&ttfc±**ti?H*. £P»tt **n ItWa***!*#*. fKKifnWJ. 't:®«ft&fi$rjit 

»fi*TSA«lS#»ARM£ls«RWa«W W, SitWj- *J « Iff 15 St W §5 #ft £ & * B - MJit. 
ffiSSfftft, - « K A iW H ft ft tt 'M ft mff. ftM ft H ftft ft«ft*£ ftftWFW. Min. ft: i.t-tfrflr 

£JS-^#$«#fflaa!js69»iS. Mill. IStttfiF aft.AiiJ. l:(ff)*i§. €'l* ft rift 

«A MJWlBtmE!*. ^AOTSMJjC'iffiK^T^SiW® 

#&f#HJ*£|6]f«AI)lkBt fit -'HiJWWa 

ft j£AttX_l:Ef±#3fiJ hiSffiiE r^AftA^vO ft, WB*jMa»r«Mff*ft9. Hitt. te.fiffi'Etf 


r*. tUSX 

c.*, wih-ttiSi'AfeiTtatt 


#:*aSFft±. -^SAW^ttttffiii'i^ifFaifeW 

«in. is ate f 


ft £AttA_l:Ef±#iStiJ hfU@ffi ft, Hitt. ft.fiffl’Etf 

MR&ffiX, AffiS«lft7itft»A. £RA£il hii-ta^MiJP.- ifiiAM/^ W-ft#fF®H WJ^M 

M)S«iLiS*. lEiS-fta-tHth, A38i««J «0 h it Jft ffij 7 Jtt trr» 5 St. ft i?F ft =f- % A ■ « M & fin 

i£» JT-fe. (Gerschenkron) Xftftft'fl/jAfnajBft^.ftftW&Si; 

mm, 4nm»«ra*ijtv^» i^w*jwg»« tt(siR^air*«i«it. ffeiXA. 


tfc®tR«%'. ffiti. Att*d30¥ft RAHAItt# 

mMmvmttfom., &&&${%&, ffe*A»@i 


niffs. #&.*\'&#ikzfumw ios s?tt»AA#ft'£ 

ft. ftUi 

A'PM jtfKftirtiiiS K 1 + (ftAiaFi'ffift. &-'iftirfe 


«. & ■ 9f37fT«r —f'^tttfflLil*i£ftrx-few; 

^ssip^fliiuiajirts#tiS’w#a. hO'raatt-'sttJEVftiitwfftwaattt 

SfSifetbseTiB-tfcftttn.. itaJ-i® k. as»tw sw*. 

«a*. ipjm- t 3«ffijsi'£» -- =« ii is iin ft. ikffifsff ffift^SiSiifW-i-M-. « te is w a; sc a a ® m 


TMEFMSWWBJA. ftaWSi:fta*te@SF.t.5K .^. iJj*«^R.6S'ft"tiil < JfJHJS*(i<). AH ft-ft 


£ 


ft® 70 Fft. ^iujfk. Aii'FHftJtft-ftti.-W.WHiWKJiAT* 


a'Xaftfe*. ftft. ?f 3 i 6 . ^WUf«, Ms ^ nfi A: fti ftft A- 11 - *|J 3 fcn-t. 


lit, ftl#?KFi.ft£HlEif«ftAlF;S«-t(n. 

®»l"ISlJtt«flFiWjte. Win. FiSlSft 19 ft ft# g3f^£ (Economics) J^*i AfUil-^D'jftW^. 


*tr «RAife» ii—EH- isasijtfi fKfttftftft 
KSlft. SSa®. fgftT*+ff^:ft ( J##l'.'Tf!ivl; , i 


ftftftftfi. ft #t ft' r 5 A ft Alt ft ft- »lft ft ■ ftft 
ftAftFrSft.A 


®& Arf r a^wstcftiKfsmfiiy 

aiFftti#. «fte*aEftjfflftnsw ftft. aw 


ill Hft WK* i» AH ftWJftiF is ff) mv:-. 

anmw. ft 

ft i?fcH8HSi* f :’j(:” — jij, 

MSRSK^^WaTfe^ft. HHsfilSff^W^W^ffr 


9?5 -m wtfifty-- 
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«#i=is, **■, &mm;. iriw-r*?. 

#r. HA. A 19• iTfr*.f M*W‘*S8F ?*flF9=. «#»;*■'£. 'tetitltff'tft W 

*" K+iT-^-z-t'I^Ji/[:«_« 


ft:!', wMftitt# '(M'ttmmJffls. 


ii-»>l'W*^1ttSFlft’^A#i?*“0Sft^-% 19# 


(3) 0?iS(!ft 


ft^RiHiHtfs. as}«#J9iRW»ie. tawfttffl*a * *!»#/» -ft «#. »*««»»;ua ft m warn 

~m. WJfc 3£S±20Iftffi it. J»K8Fftjt«&ltt#*SSFS. »«f«WWJUW 

WfA+MisuR. iswuswis*#. wilt #• JSttftSFeftatta-sir*. 

ft k »i. .ss.i aw* w 5t ± h ftf t a tew 

1. «»«A. ^ft,'aaPi^^ft-?i9.Wt'-ffttlS7S. / e 

WCfcSF#A*a WlAMrF/llftK)-: 'iiffl-ffJSMK't 1 Uitii 

(I) IS&ffift}- fiAj-*fr*WdS«iMr&. ScH>!W>. Ifif 


%e; 


i. «»«a. r 

WCfcSF#A*a W'ft-fttoT/li--iK>: 'iiffl-ffJSMK't 1 Uitii 

(i) m sch>;w>. sf/f 

****»*ifesisihtiwja&$**«&. ««- am*iir«-*4'W^sF®a!t. *w«#fjb««sf 


««iftflKffi. a >h t-«»wfixmsFatmaE^i!t*#-#i-Ni »i-» 

Bc.WflF’ttWSRAH, & -»?>Xft:ftft*)M& fcHS»J(!$fc3fc. »8F«FF^e<Rit* 

lift. fc; 

feftftM. Silt, {&»«£ i'S#iSr«ffl;rW'7t- Si2ia.i1i^>(cfff. XW#®tt 

ft"7■ S»^rf;fflW15LM. fttttotfeg. MiHjK M/ri&tfcsHSSafttelft. M ffii&S'14a ii: *£?£». 

it. UWHJMftt. «AWBFfc«I»|S*|. iii3tft*M£. 


ftife 


w^^sm 2 . 

W '& < t aift At iifB ft A |n| ffi H 4 «*. WIItMK DB»PSaftl'4]«firrffi^ 

a a ■ ait f ■ ftffi/t esn^. iwmibm 

| 0 ](Hftt£. JC^W«.ll' 4 rHRiKA 2 j«l£ir:S.ife. S*. ftjfiiE-fHj Att £ ft,ft !ft ft. 


itfflWft# hmm». £®fc«#tat£. 


^ ft-ft ffl w « ft ft ft £ ,e. tftffftft 


#FfftSRRti«iSiftsa^ft it tlrilft M ft W ft* 


filswftWHWA'rai. &&&<&$%&& 


■ZWJt) 


■ &\\- 


A’i¥j(I3IS. ^JOStmm- tn'«ffi#f.Sf^M'j««. 
m fti a FA ” M IftS. ftftWft#lRift®ft£. 


iftltftife, * ft ft® ft S 


(2) JSfflfttft 


55 SF •Efl K atIt a £- is JTJ A ft 9F ffl it 2'W 
m£im41) ft ft fc ft ft ffllfeif«5>#rft SJ t ft. WffiM 
47 ft] (Hi«J»J{lHaa tfr W SM -ft -m . 


i-sij»*ti-ft.a.M sit ttifitt* wijm 

ft rt ^. ft a fti> * (H) ^ « at - t .& s .-> E-, -it 

3. 


t4K*tt-&ft*tjiFt#sitfai«a#^«sp.. st 

BWSftft.S!. BfftaA®+X tftft*« 



448 




jWftiXteifiiil* mHK&AA&M:^S«l;A-rs ISHlTfc* 

Wiftfli^iT^AMflfft, ftffiiti jAffiffcfft® ffftifegfttMSte. fttAA, =HfCi3¥ft±Ai+.£ 

*±3£. UJ*Cfcjlk- , 34£a*aW«®4-F««^)tA^, ®i$ 

1776 if, • jw&sst «aR»s iwaAssss. atF!S3?i«tffirJtoasxdifiSFw-pBi. aa 

Wttffifii®l3flW&>> —ti, xttMB. WtW^S. ft**® 

ft 3 EA>Si'[k. iSlSWWjiSW.tfe 

a#. (feS-^*atl&W3ij'SfaifrfflifeW*.fe. ft 3E#T—M5L/}#!$, &JS!MSCSfrS& 


ft. ss - >a 


a® ff a- ft a "asm 


ft&ftftTgffi. JfiiSfr” 


W^HSttiS. ft ft 0 ttft.ft f»iS»«Aife9[M±ac/ftfr: 
gift a®AiBIffiAf-M^Sftrg, 
iff^tt«£#*ftjlti4:fog*. 

■ $#fS* 1817ft£SiS 

#F*Ji!R«JS«9» ft«AftftSJgT«S ■ WSffl&iff 


B^lB^WESlJSjrr^aFaxfeWJSSllLJFWafj 

3S*»3ES, ®«Tftife£aifc±afi.&**ftiijffi 
* "0 « 8S ® SL a ffi ^ «- II& JJr ■£ M rt ® W « A ft 

j. aa- lit * ta eo p ■ £■*&#« j ■ 


mmm&m swirirAS&i, x B 0 ?A a »f ft ft *2 SF-ft • sj 


M. ft® ffi !kr MI» ES a Al M K A 1 «it a* 
ftl^ifc. , *Aft 


1S& lit 5; H W J ■ !££»« P ■ 


mmm&m. nw& A£M@M-ftj.®ftxffir^. 


WOftKJljHSHi&MT&llSSfcMj^JlR, aft 


SJUWR&Ag. if 1: ft i* ft A * IB 


■ nttfc. file. 


JgJ&Ts&iH&S'jt. Jit ft, A / WAAftBiKStlfi 

***. X*fiT&*ftiffft. tfe 4AtfcHM 

£«*#«*« ll. #WftK'( 4 . ifUJttftSfftlA.ft 
*x^ wapitis iff ft, 


e - iteiajs, l • 


v • «i-fEw»*aft j * ftfnatiia»« 


3SBW A ■ XgCiKSJt 1890 ftStSW «i£jffft 


ft* #«ttAtt*6. * JB -* MW& a#«KJf-#»Ritf. &««.»)»**g*JT ® J&fe 

A?fc> ®ST—jfiSjj&Ji'ffrffiifc, ft ftMSlift?#gili±XWttft£, Rftft"®rfiftX. fttt 


W E • SRft'fcAj^HW J - ^Ki&T 1933 ft At-»! ft 


ft*- ftWfiJ, ft— jfetfcK&SfSSMJSMiJ, 

(tftfSeiM.fC 30 ftft nmum Fft*sfi7«. A- ft A ft, ft ft ft iff ft 

19ffi4d*iaa. lffl#BA^fft±AH*ftatt ift, ^W®JjftAJ£*M»4£a*ll&ttJ|lr, JtttS# 

ftftififtSM, Ife'lkiUgHiStfSA- ikMM&r# ii S 1867— 1894 ft ft, ffitft «gXft ?> (ftH#). «K 

@-A, aft*TftaaaAftff^AffaWBftftfttfJ •'s «ft**KlBJS» 

iSlftRilftfiffi- AxftslXftAfe^lWWkA$a®ftStA? ftife» ■t’ttWftiftW/R 
W E • Sfcft'erAj&HW J • 1933 ftAASiJS; A-'ftAil'nlftMiff^. 

tff^Maifeftl. . Islft. ftbinii'jr-j fttifti 

1936 ft, ^SW«)S ■ ftkfle • @t®#r£S 

«st*. WfiTitfftaifeA -ft?. ftttftftiSUi. St lit/,7. TS'AitSi.A 

ggftfts amxa#,, a«m t ft uf« t m h- tu^ 
«&. Wffift’SffltftWKj&ajcftw- -ftiftw, «. ®ft6s o ■ ^ts, m - w • ft®. 

ftftTS;s-®tiik®ftTisssw®f?EftJi“aife’. tas softitiy*. tt^j-:Aas^^afTk4Sfft3iii 


ST «S»*ftat£:)> ffl ft 


ft ± a i fc w fti ft ft s s ft ^ a s rf ji trm a si pj « 






%- -si wmmv 
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mi she®#- . 


itwkMMfrrKfrir-mizziinim, >m 

vtzk m waft. %m&n&wim ««#»m 

fi. *m> t r-itaw«>rwftjftAmaya 

mt& ft t w t? a A:« »# & tI*iii e »t> 

frfAW. »®J¥4 J jd'4'fi JftttTt.SW KW 
ttitim #A2fiitftM wasSc* t&Atfr-RJia 
trtn&ftMSl. 

S|5 A ft #± W /tIf ft IB t 1 > atA W Jt^«Jjfc 09 ®f «E j£ 
*. MlRT£ft/L##2 rtst ft WAk't '-rtiB 
»#. AfllBIEJtR 

BtA&sitt Altai stfSiftia* 


IS fe£ m W M F*9 tt W « ft- 36 #.flf ■* # z Ift to «ft A *. 

itff«UKW0j*«#i. MjMS&AatpRW. * 


ff. pi«j*^ w«*ir*94fajini, 

fi. 4i»tiLifiii;K#w^*atiU3«rt. ttMiasto 

Kit. 4W£®8f4t£gfHlfB#. w.«ai.r*«ss:*sj 

«t4irs«*4f.e,4iii. haffifriis 

ia. ?ii#-r—«*jstffswma. •eftpiffiaiiffs* 

ftiSfiftSMtS. it#. ft-ArRa#). *#&«)& ft 

ii->i:*<j imaa* ft'tgtfeftis#. h». h-wpim 

*5fc, 

'£totel!i£sittrt£mSA. -A®, AWitim 
ft « & W RW A 4" fw # * t 4!c a fi. AftftH.stm 

^A«^«£toMfi*Tft-rrJra. HRittowia 

t it Pi. «nfrfls. iMF.AtoM 
a A AS li >'. ft it# tnw k in 

ffi.. 


IS )5f ft A to it fill. (,Computors In Economics) 

4 -JWffS!'t'#>:t»S» it ft -ft ftffi ■ 

ft A1tfc£ 20- 30 Iti 

ii.£if-ft- tit>Rf T-tPAcfA-jifi 

it i&rmi&ttm f&8rmim»m. ts. aai 

W«Jfttoefl!. 

4o—so<rft. ife-r-ii-tttt-ftteffl iat 


;7f ft A ft it if. tt l°J M (Epistemological Issues 
In Economics) it i# '7- ffi it itfit D■)Si it: ••t#Sf, 

ftttf &Sf ft*fe.£- n toifiR. •£££ 

. 4- ffl* 'W a ft ftff WTOT AR->R# n H 

itrjwis 'kmiMi- fe 

£*■»«!■ a# - tBif 

«• nna«fy.tra -taifMT.w. ■£;54 ? t-a' nfa 

—B4B4M. tV? -M.0: y 

ti-tWAfe^api -tttiaitt/Ct# 

fit, -#iW*. »£aRt¥£4im+#$;!! -fill'll 

If:. WaatJ&BSiM. Ai#J£iW^. l-^liEI'.iliMtrWi 

ttj Jfiio SiiiiftaftaR' I'i »•»,« »'4 

fSA IM'Hftmu iitv: 14ftjtA9ftH-* itieTWMw-t 
trip mi «ttft. ■ tr is ® w r-ffi -1 e 'M imn & 

I!!- (M.Friedman) o'j 14 ,# 14 -1ffi4 /Pj 

«-t. iifeic»jai 4 ®i&fMS J r fir--#«i 4 £«iK 

W^4Vft-&. «u## ■ «■ P) X & % (a set of 

tautologies), K -ft ill a fi> m T t) * t * (filing 

system), Ini#tSW k & [T-ii 5 ! 4 #*®(fllABittffitt 

#. iB 3 |E, *ft 3 f JS -R M R '*- 1 $ f£ *i K ft tfi tt % If, * -H "fa 
ft. it#fi) 4 t P 4 >tf 


ife. ^ ‘-Athrifts (K.popper) ftjuHtt (Rffi 

-SR®) gift. 

ifeW- te A S ft SH tt tt (falsifiability) A HIE It ft 

ia*isa H Biff r** O, SfSA o 

twifcffifj h, fn.# 0 !i!!|Sg»H, Hilfc-ffBIS 


XAffiffiitTiBAPjKIft. (Qui 

Duhem) tll5;titftft'tWr£a^.--1-t|R, 

ffiHlEiR- A-INtn^ttW O, its fi-SRI «*«-%- 
-*»*«!««. ftA ft A 3tffl T 

IttoftSiliffiiftS:’’ 74 'em 

ftit^APIWSgA. -ftifiiAfilP-WSSslrjr 
*ife±lWAR#*- iiftftiEfl]P4rfflWaittt®t4A 
Rafa-s-TiiA'effjwaife. 

ttdiw. -H.aa(:6«ig«i. 
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A if ft 


:*rjtMmwjpriW£t£ii£^ mA&mmmt KEti*--j | i!fflSitww*9t*«i®w. Maa. p&jp 

t. hit & (F.A.Hayek.l «*jft*i|ft«M»EmtiLft flirt 

t AjitjcKumtett. 

1 if#£*««nIM. Htt. T**a<lE*ife. 

n< imv ftmftisrriHJ) 

&M. fi«6#SiJiE*Mi£Waifc. li&X. toftfEli 

(i.s.Kuhn) Jffisrj m. &#&#/&;&- -imstm -ft 


X-. 




ft A £ ftt (filing system) ■(£&% -ft “*jiE(K)«t«r 

iiS35b- #lhtlll©---*?'J&'y.»‘HiI«:^t)W)lft. fEAffi ftft££l*ftift£ftVi;AftMfl<m 

affisw^ifeasswRiRBi', tot.R&*re*« p.mwk'm 

(ES'jfiM. tE ifcftMQft. Plftrtft H9— ffift'fl— ffiJiJ-iit&MW 

(I.Lakatos) MM Lftft.t Z. R »*&-# 

a a s w Bf ?e m ^ & a as t f- a ifi ]'-a a #i' e . winmm. 

A-iE&'&tlftifeMff'iA rtrtfPHI. ft ft) fi ft ft i-A A ft $(kil- jfftjtflf ft Affls 

iLWlifil. ifnjilftfl-J5!iJffiKTSri)Wi'£ftffl'i5(i|t. fi —teftfr—ffi-ft&T—BftftftiftttrtftEAEtift ft 

fta#^ia^WKftii/fAi-M?S:S:«imi®feit;?i )j r***-«ii!B«M3Wi6a*-« 


AftE!?ffti£6<j Sft ft^>jaLrfft(El?i|Bf W=*a±ftWft 
— i&lp ft-MK)#T--B'-ft*ftitHftl»xLf ft 


SMtiiEtt^ift -ft. ff* 


Aim. Aft 

( M. Weber) H iti # ft ( erklarcn) Lj M. ftf 

(uerstehen) AlHlft/ffiirngWM Aft, 

E*«fls #**« #. MAX-ttmArtSlS SjEft* 

# * a » Ht it sun £ 

(agent) ft ft W # .ft ftttft A &£*■ ft ft M. M A (J f* 

ft:ft& -ft!* Aft 


-Tft.fflrt-lefflfi.Hft 


AfnMfSLS. Eaffli. ffiaLftfffl.iBEftAlil, AfJrt<l 
mm*} Afn mm >. airu*g®« a:+m.»sm 

w s * - w h 

AAAStfeSB (mm. A(Aisii) -mm’mmm 

%. seftftuir 

sttiffftwjftx. m.mi 

ftft#1tfhftfl:ftft«ttrtft JAjliiAfiJflMaffl^S 
ifi«$HSAf#JSf#rt<j-f.. {n.M“**" #A£i*-f» 

-ftftgXft. /aifiUift. 'ttia.iWT 
a««. fft - 

(VonMises) 


_ ,jK/\ 


iiafraftss. 


iSHsiftm ¥tt«. a{i)Affiaftjr;jteiews 

ftA. ftA) ftifrin-SiffftaiilWi ,fi. ftk(ilA#. lAff 

A A E ’ f» ® tijg-f aw ft ft 

fi. XSfiffiH+ftrttftatt. i(n -ftftfflrtdftfl.Hft 

$W4)T®*iE—MffiSkKft. 

W2W&&. tt ttlffiks-ft WttiS?I ®^T t»»m 

-AUUftHS. (J-Rawls) tfj 

ffiPMlirl S' Kfti*- -fHMSaft J'tiifK- 5 ?Altfik >jft: 
- -A&tEteftftfl. ftftrt<j?ttfefi!:lt«,SiiriiS(jift.'lt 

splits, faft!!a)e^aftftft a»£&#« s& 

« ft - n ftft aik ttft ®SA 65 i E 

fflr -ftffl.ffl—SifeAft, t: 51 ftiASWf) LifthSt- 

£5M- flkiflA 3 ; ft-AAft-[t(i<! 
® iM* U T fp -3:^ uE. EDftft- ftffi p] W Sft: t)i ij j'ttj-|# 

imWSifttiMMVtK, ii# 

wsffl, mMmmnmmmm 

a a Aft p -mmon 
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rmms.. mt-v■ a». m 

M,&M'Mitm&'miti-$ iitff-mm, tin »i +fm am--m 

Mfifl4$t:4<i=iTa^wrs)tt«;HmM#«a. attw &!&&£> wflusaffAtit 

#Kj*«fW»«(FiBfr. Ji«t»A(fl-ttft/K. *»*. 

MSI. ffi.C.-J?l.'T:M's’-«*axfaitSH% 

%!f<'w*m $ ft®*w im, 

S3F^4>W#*»e (Distributed Lag In Eco IfSSftjlWS^afhfiJS 




■t AMI# &H (Mi #«nBcftlfl. A X® 

h&w. pm n-mm 


■7 


nomics) r.ff ftlMJ ia/imi-fi 1 te. 5B:::. A £•£ «jlSf a 

Ut-Be. f AS: ft EP A A tti E iti g hv.. 

-SiHfMSSBtt. «iu. flit# 

BlMWflg, &Sr«'>»i:£ft. min. il'filtt-^ift: 

it-tsf; '> M.nfc*su ■&&& vm&tfi idt* 


PH S *4 M J&A a Iff ■£ ft A W $ % tiii t|it 



A, 
_ir% » 


PHATifcttfftAJRiittttj!?.. A«4:20 #£+&)-, n 

ft$# ostia) ®±it Amr-mx. am- 


-*3HSE* (M*) W $ -ft. Z M ® Sts, m I'bJ M lift ® Jtj 

itf ». inftft ffrjg pnm r .*ttik 

M'PMmm&tfMX, »£fl:*TOfi^aSW. -fM* 
M fllli ft£ft£4**r£fkft!i. rm All 

r. amM&MM&it'tmftStiitoiLm 

fB.-sxt't-fnaffSf^nrn^irF m 

a sf « m z n w uni. m * lit m & §f m $ fa is ft ae. 




or w ww ii# *»ifa 1# s, ft M—# A 

3Wtj£M*nlU. £&Aifctti#fi •«i6-f)»ifaj£tt 


-s. » x ajj ft $s (©:a .1 m-f 

sK#wwAsi#^, a y axiHsa (Mm) warn, 

#WWW^J, M: 



-51£ S ffl S( (Organization For Eco- 
nomic Co—operation And Development) & iff £ ft 


M 


r, = £*,*,_,+z, 


- fJ 


K-t n **erKfKlB4-»®, Z, * X Y fltj 

ta*, W, ASS i 85 X @f a tfc#i. -*t*+W^4uf«J 

tilt w„ BPSnrnitsif^stftjA.asifia-a^iiwa^m 



«*«*. ftW w, wA-fe-frw#, :USK*AN* 
*R«j££SmW, strife. 


g3F^ c(J (Experimental Method In 

Economics) TWWSWIW, 


tuiE v .a isei ^ 9 n 30 

U. ife* 

HBiijti^24-tJ*MW. KP^ 

, tea. *K sm. <S.^. ftA 

a. *4§m. ftWH'j-. #i®. a)p^. ok 

a\ +.m mw. mi 

*A. 0 ^. aiAa®. ffHt. 

HH Wtte/oiWfidBliea^fHH'lStie K )f- H 
iSffiini^£ii;ATW3ifSA 'f-; fjitflfijfitipsJ^p AniiR W 

*- i fi¥'LAJ«i®fiii t-.-Katw- 

f-rAwmig. 

^ ti 4 X.XS. 



3tftS%aSWMrfiMtt«5T$S-f±. -KStlP5tA. A 


jjtk&nwfi- 

'&tf)wm*m.M*kmm(£ 1 . AA-fp^siraAiit 

*ft|, [MAA^P'jSflSAttASSf^WBtKA&iSlF 

attasa 


a&jjSsw 

m jf Mitiaffl&i if * 

ft. tt5ltaaWaEtf H-Lfi 7 . fltJfiiiitW.^. ttfr 

^^iRff[Ai^M*-1'^tAils|»¥?ifiJtiLff.j. ffl 
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ii-T'-e-eis r eiaj&B 

B IS H £ Hi r V: a® #1H ft ft «.6 ffl Hi ft Id' # & ® M- 
t vx. h • I*f ilt£ ft i* » » M Bj W & m * t ft 7 f S 
AflffKfflfliftft. -S'SCI- 

tig ft. Bft&Mifc. f«*u:>Ik. WB 


1 

>fc 




@3f ft ft (Economic Freedom) Ffctflf I 1 ! ill J 
WffF_43 ■ 

*i««,+.to Mm*. -fcvis^ftftiw 

4WI + • fif t- i Sift AW isifHi H ft. 

£‘f£? r -??-;ia*a utm m t#irj*j&A«;*c 

Jil. &-A 4mHt K<fi w 

.fJW-fi'jw^fjn- ifuiw &m,H «ft 

ft«* a& 


^'Fumk, ftutsrw.. ft^ftftri<jH(j«T-> a 




m\,m im i" a ^ h&M^wfijifW 

8fjm titiftriltcfcftlfl tiMAtfifeJA iftW* 

* FV.'SiLm%wMjat-‘ £*« s-"km v 





S3VS1® (Economic Laws) (fi (Kj A A # WA 

raft+#t!fciS KMSSJTr^i»WfSttAit. ft 
®. A'SWIf9i K. 

x.iSftiftttWttiSJfiii, x.j-'EW 

Sf>RiPS*'>. EPi'+tK'e 

sgffiSAfn-, 

ft *S (Hi Vlttife ^ ■ 8 *K W* M sffi * if ffitt 6 JK 

ft. Atn 

#r£ft'?iIiA.A. gsSF«^a#S^ 

ti$. Ar«2FJl#MlEi*te, 

*r$(S^«iAAi> 

a^maa. ra 

it. -<S»W«5 

Kft'b-fft-1:*:K- 
B »«tt Af|4m® : f««t. iffiSmfijlAffiA 

inti tfi&miftw&mi-mm, a am^ 

{ffa»W9f* ff =51831 to'sl» H .* @rtot5*i, -e 
*&3J«Hft3l*f. iai#L. ifli 

A«S«fti|i>5«>fti)ft. -te«'A)AW KW AAWW4t«: 

i£® #a# W3i^a» » ft HI W SEA ± »“ ifca * #* W »«fs Mg 1 »• M.'+ it W ft M EftSf 

(3) Mit-JEWttitto- 

4WH. ttft 


:wr> 


sRff'jftftSKi. hw. ma 

• 'h ft if HW 3W6. M. [Iff ft ill; r -fe ■> W Kfi#*J 

ft. ftftM«jSs|t^ftifeA 

HfWi li« m ^FSUIS S'J't ■ SP A lit A ft IK tILtttt ihft 

Y-te. aA"i‘y.^si®ja#^waft, iia*. 4u*-@: 

vir&sfcaA. W't-toWifct, ffPA*i«saa»2v» 

^sd. (fl^®-ftaaf«.iitsF 

A H f®. Ifli' A'ffl A; IIW :;-A m & 

^A<riK[F£i7Ffti'f • &Z< I^Ki'dJ 

£• --Al*lfta*iA3Pf|»g^#4S. ftiiHrtf^ifJLIliH] 


SfffWna (Economic Goods) W, f t Wf 1%m’i 


@3FSEi+^ (Economic Statistics) jfifdjid-<d 

SffWft. iH'titafiiMJf. W%. aifn'ftillf«!»% 
i i ■ fi tt W tfc ‘rA ft - & tfr ft. it ^ JS. SS it ^ ft ■—■f 4> 
S- 


«w. ft±si.sL. ^gFawans^ftam-ff. # 

ftwitS!ai«j6SftftM. -e^sjiffM. 2ro]B(s (4) *t+ 


®-#^rawin*ii»a«is»i 








-t-a 


# & e» w r 4 ■- »*&{ft A r, x .» a 


m%mm tt*. 


7K 




K-AMSffiJC-HSB-trsm (ii-ta- m£.j* 
M0f#WiB swA#n. 


tfcSUBft, 

JttfWBA— BB'frllsarfiXtftSitt h*«m %~1 

# 'jnn&^m w-ttjsim & raittttsMt ^th/hs 




H -tSkttAWft 


s\ -y ^ r^nA..y\ sz? J~i 1 >stiW.MA^WVffl 

a. wra. fdja. 

m K it ;■*= Affiffi DO J£ IcJt W *Fffht& ikS ® M K A kXS 
ffi. )*»>(> uJffifea-TiaffiMWB*; tHWftHR 


*5 is ifi «tamj*iu2iHa Df -m 

»iitA'/!-, a oi ww m mt$iim*m%.mj. & 

aum&ft 

#f, ®*#liT#ii'JEifeXtt:-#stBTlil.W®J^- : )-a' Itf 

^b^k-w »;»&#*(]&, a -mi 

iwmfc. rniiitt « 


ftitefl', aomfs#®nwfi?=(Kitt£#iss *f-K 


Win. i«j“t« 


a (n m »j w « /h &11 w «■ 4 n # 11 m 


K$*Wtfr(ft®^^SAMXJti);4kir^WA iIb.B ft, $j£&fr«!*l. Als)iA?-^8f®^SAlB)H.t»| 

fes«-(fe'feWXii!t4.Affi*s , j«*sas#+Hf. aa X'tAtt. sut. ^^zvxMm^r f 7i\m«i^. 


wse-wm w 

(2) fsttffiUJift -eitf 

wafcJkAtt^^AAP'f’Wpadtt®, jt+WA ftitmt?fi<!mil:int?-b.\i\\m, ® 

ftASk«SWfeSP*«®#tt.X^ifi*grrttSiJ»AlX BtoA’^MBtilJ.aTWlf* =F*f ii*fc, AH. ffii m 

(3) -ffHft^rsi. —t-a:®iwait)gteaa«))ii' attfewsaw^ii-wse. lant-a;. fl-*ws m 

ft AtffWXiBl— ft 1 (S£#IH— SH) ffi ffl (it i k A ^ ?t M M ifn #(. Aa. 

65)ffr#fi&tt#. 8'Miperf^ift*-)i3|5®jjS -tH *X?i);hA- ® B M ffi 5’ AXffl(ftfi'linTttrf-[*]. 

(USftift’.e.jtaWjlsaS Is pi;£ 70 ffift. $ B M S« ■ ft; $ ffi Jjff 4W)9 

*r. T-fi #«W# 1 E ^+«£B-S((?“-'-jfelJdMmir$;/./ 

t,, ffitba. K'WAW j'#MWAu. ■% 

^.. t&i&T atwteA^tf. 

«)bSa-. tfja^ftesr,. tern r 


XAXiSAftrAfelli 

3 . 


(4) *Mi® 


(5) s)) , f-ssA‘isiW ; f§tj#apft. an*, nr 


RfiftAAMSSi-iaiArfi^XNMAriM U M 

Hr. affix nit)ift*AM^f)rj^gfrr-^(s«. .iaain 
e ^w-Ai;>rrx.t*w-^??f«aAN(yj:A^awffiik *4 


a mjt. AW«ittA(Kja«ffi?faess-wffi«. *t jph. f -jf* 

iii)Sf)s«wais®*4i+Af(i La#Ai«wwA a^r?FSEif^w*Ka -t<H 

AWffia. 

T. 


Win. 5#@sk : ts-n ; ffli | !i*i®iia6swffl‘i#a. 

(W^kitilk^TTB) HKSA.feffiffiLt. in*il 
WttA- i*iJ9»Watt®A®. fciftaagSf^JSW 

Win, ®#**-W#rta«*JKWlt*. ** 


(Economic Science And Eco¬ 
nomics) ffi^EAik 1 . '*£8T -HIftKTJ'■ )SA'*!tt 

#=»ia-)fr#liEWttiRaM'R : «. riiT- ' 
-ta5(£4 J W-R#'S-a^SK8l(Bffifa, Hit, Aflffl 

-- 4-Aiti'W 

awttlf*. ffia® -fe ABf m ■ B^iWSfSF^fSJ-W® 1 
Hit#/®, ©IT*•*'%*A 


wttsr, ©rraffiA*A 
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■Uitm^ jftjftw^t'^wiii*. j®*/ -n#.-£ 

w^ft. jitfj. txtsiixA«)ffimis,4i#ftft3s 
£ttffiafiaiAW0F£. a&ttAAtt®. sawt# 

a 19 tu: 

ffiT W, Afr]H*ffi ‘&8f &’j$L% “tmW%' IN « 

WKaSS 1SJS-#A IllNftft* £. lit S !tlt 
ftiNftfliSfT'frjBftii, 

AUKiyjigffl. ».sf^fls#itife'nm»s^w> jrw 

§3ffflSl-^S:#o£E:£ (Economic Organization 

And Transction Costs) ilSr® !ij: ill ifi ffi H Jc @ 

tit***- PA>,;jfe£ft#$&?S4&;£ff-£}t, ffi» 

Wilt 

1Mb tti rfi %iiAJB M* * t. <&#»»&&«■ #3 

»*'£<!! Sf£££® JftftitiR&ttT «)Si***tflf. 

at ■ SiJSJtft 

&. £S»&$FfflgR«‘£i!>F#6. a2AWSW®K 

tefS{g.ft«+. tT^nwa 

fr^-suat*. 

«W¥«. &z. tiri'affiBrfl’Ws^Taefeffift^ 

JW4SJ8LJC. -• / HB*Kt»®frA£ffl£!t£, ftftft 

&». ta#. e«*. ms. ww. & 

ft. aeWikftAt^&fS+SXftftiN, *fMJX 

WW4'flKAH't. M^ffl«RS{|W|prj2ife^Ajti^ft® 

&sw«, a 

$JijW«#«'£ i &iai+*IBWfflmiSaiN##®ii;iN 

JSH. 


WriX) '& -+■&&{. .XAffl r.'SWiUMiWt r. 
WMitnt x?? tptf-ft a#. SiMS? Hfli,tr W*A 

stja-wa^j^A. taiteAwttbXt; A'#, was* 

£ it nt T 9f iSJSBt# X ft $ Ai#aisi #*»-*. fit JE ttn 

B.llI.ftifiWi!iAffl)ittt«. s® 
r'SftltX iuSSHtwrnjln'ffffltt.w 

txr. em'i-.ftwtiffity^fisjSA 

i)f,w ##««-£. 

-¥-ft 1937 i)i, (£ 

®®ft) JSf&fMfcIWiiiJ*. SSAWAifi A«aXA 
#■ ffl w * a!c 66 M- ■ i" ft .Si # * ft «ifr M ift H a ■f B A 
nt. —t iiA^iiPftjx "xt£. ftaa-A-isittfttt 

nmmfkm inj*j£ 

aistrff«j-.3c®iB#. fteffii 

nr#. 'j ; sat-^'ikft#rTiJj@. 

tt. HfjfrrtS®A BPfcAril*AttiSIKftftt 

waitAW i.ft@ftt«s. 

tssjtaij. 

ffe.t *f r}f ^ W * ft Bf it SiA A Ji # * rtf ttft #■ ft 

iSntU®. SnUlilfftSiSfiStAH;'#. fiftr)5^S4'‘i>T 

ft at ■ k # nt ti ft s * pa ft *• i» att ^ ^>3 xt ft si ffi f? 

n - fti£«*'ffiax« ft y n iff 

tmWIiM- -'t'Wfc. XShKA«l#ftXKX?f*rtj 

««fts,ttmKj-'twts. fts^ttrax. w 

Il-ftaW'1'XigAlpf*6 

w. a*. 

■s-s-is^. 

axijf. 

aa?m&#««f£SE»i4#iit. m*a. je -tat 

ffi -ft 

ftAikWir. atftK^. -ixtuxarn] (unfhmsj 
«S'ikf.^fWXAa^.-XA®fflidt:^AfBi«©. 

W). n]-UftlJttt4fc#.«0-|it, ffD'-t-A-MftXnJ'fff 

it itil. —ftttftit^-IsjjSrXuW^LL. ©#. -t 

XABJWf(lA®‘'JEX"^''iiiik”Sf>[Hi. 

(taffig, ax-tiruTi-ufetfist-^i)?. Ma^t? 
fj-. r. ®S69J£ft 

n »i& ff # a ft m n w ft & atA -. 

r. ftti5E®®Akfivffc aw.MiF'fit 

@ K T A«fi®W 

T^iKNdafiittAftffiiKaff. Hit, 

8F^, mwm FSSEW®^. 



$ -fSf 


455 


SfliHfflWSF?!. 

31 a sf w w s? ir. $* w m «. w m * & t* k w. ft.¥. 

t P. « M±ffc ** W tfeiilkit r m R -%' n ‘at I T :»ffi 

ifljJi BP ffi iWI® -4? til «T & VfW it 

-#4< pi ««■ a=ffl^Kjgit. 


■•flftiMift 
tfufcftffi)#*, tllfe 
-#^Pie<j4E 








J "| «! * 1 . 


\ nil in 


/S n o 


- 


iUtt±. -pjwsai 1 ., 

i:. fj|Bj 

fazm-1 i£ffrfu4C gj %Mitt yrteiR -t. 

t&fi. u&. m@ia 

ft. wtJiteatiina®^; uaftLiBa 

&ft«ft-taftM{fc*. bp fti/wft*-*iii a 

*- turn. & - a# *tfr*« 

■; iS-*#iuffeM*aa!, ftsft-M&tt p. 


lift «ft Ki*lft« S. (ft £M R 

(ft. Hfe.ftftirP-i.&il. {ftSi/JcT, si ft AT'-lift 

i?£ffif}-fca££N JtS-t'^HRiKA 

&£. wapjsiiispaa*■ ih^it, 
WWJEtrii-. 

M»«WP PM<|R|. 'TOJWtiE.'S-tJ 

irawim nmzwmrt® axs-Ai 

«ifc. K. iuSffftLiSftft*- 


au. 


m&tti'mMia: 


i5». 


vrrnm. imn-zn-m^, tm ems. - 

ijlstSiS., •fSifi.W'JaaE'ft-'A'iW 

pis. rm^miT^n iWiWft±«i¥ 


3, «s 



*■ A. J_ ^ _ -u^k— \i 


ttStKiSr&SfJ'IHfcM**, ■££•!*#*(*£« 

*■ in_-teftW|E |‘®»iJl,il»r^M (•SffiSf.'i'ft^ft- 

M»i$i#r^iiK). f: ft ili Jk (f Ml A rfi'-'f-'i)R - JP.fi 


jtt^awMe^as ! -jHf* 


& 1 -*rIS?='+.MIfAp], it«(pj P; 


* Pi ft # ♦ # # iu--- m ai ah ft i& jj 111 « « ^ a;, msfti xt^gfffiaia-ffTSW'itPjAfff. 

ffiWfWff. 1t-iktiUtLff}fh iff® ,t Ty(< |^ iM. 

a'TiM- L jtt-&i 5Cffl. Jfl'fiffft 



sttlie (economic theory) 

i. % mm®® 

mmmwii&is pj . ^^aiife nj m a 

-‘AMfflW:*. if ms, ofstK 

SFBPiiiiif(#.-1'?i , j Rft- !.j i*% 

in M ft i |i %± a ff i^ls sSi. i ti in ftj & JM J$ ft if 

"MLS, fH ® ftfr ft '-J £ IT A . ^ a?: K1: LJ. ii ft 

KPftrLi 

ii-^WTjJSttSftiU -iLiLlBiHf, *51 ^Tnfiicftft 

■T'j is (ft ^ j‘ A/ A i- 0£ i)t AA fk Pj ftri ^i|, Idi A! IJ r)T i?j 

fr*. «nptfe.3Bffl 



ii*±. 

+:a ittfii&ismm awsiEiftjaaRtti--1 

Z ft ij+(ft fr ft Ai BV IS ^, ii ft 1 ft. ir 1? if (A r i A J; ft 

[ftTf-JSIttift^iifiSFa«. amif-Si|issjf '..j 

ffi-wii Si is ft.&i-: x icf am eft ft * ifea. 


(Economic Theory And 





The Hypothesis Of Rationality) 

ft ft sS PI ffittft M B5 SF3. 

«. • ssftT3att)«jKij, aA^ft^gFfiife. a-t-a#) 

S'$ SFff % ff ft fft ^ ^ ^ 
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wm mm ■ njmAA&sfmx hirfi^w^ftae? -w. 

Sfwt'f. ma- wsa-gffiifnftjiita&a&ifi a«MMffiv«,nu mtt&ftw&atw^aiitsim. 
. <u.s. ttxjf-^a. ww-vmmmtmimvj. a&itft&wm. 




): ■H#jaa«^«iw> tit® *#•*”. 
'li t; I., tmw- tfftlU»tt«Ha*2«tffi 

ft. ftA. 


a-^i o 


ifsn. ¥#j-,. 

uMimzwtimu jifiis® a jfi@„ sji&w; aft ® 

flji S5««a. 1:. #@E&M.ft(X 

rti m m ift a ?Ji& » $ & fta# a i u # ft, iat ;g «ai 

j ; iy att«s**sii eaafttt. * s »£«** t m 

j&sftp-MiA. a#aft»<ar*a»M^iysttj* 

«sfst£ wan®jwtt-ia mt/mmti, # w a sm y, a 

a »tw« «i ft * a £ a ph a ft «$’•■ # « w a a,- h t*, 

(as. t i|itXffiX&ft AJ*U?r if *. l*tfi*Xft® 

r-« ‘aftSftnmi&ft (a«s-ett^r«(S4i) 4' i 


££S?Fffi&(j®83 (Dimensions Of Economic Quan¬ 
tities} effl ft tt M " S ft ■ >r m. ’■ ffi & ft « 

$)• Bit|BJ aft (##. >1 slhr^flfi). 3W«4>.S 
ft 1 ". —ft"« ft'¥■ ft 1 ■ jfi ft fi # M a ft aft ® # iif ft 


aft. »Smftaft. + 

ft. iuft-Aft. ftAftaww ra 

jx ft aft m &>k fe & a ft -j n4 m a a 11 :> * 4: ;h * ft. 

ftWaS'katt4IA*a5ftS&. tt&--ft®ftaftj{ 
M t#$. Sti-ftftjfcaft##RL, •t-n.tMf- 
ftA# -ft*85T. lag^aftWSAAffiftafttt 


40#waift. n&#.&£±.&m rm 

tt. Mil. a:«fflawfts#a^raaj- 





#. SfUA'fe'H'tiy I-was. 

LL, =E2Jjj!tL 2 , 

a*. LT” 1 , -E^HJ], Ixtgi^a 

--ifl’ti’sjsaAa*®ft. .'i-:w* 

»]ift a. BijssjuiaawjBJcaA. -ssftiaAtsii 

Ai^ifiA^W^ti. Hft. tt-« ^Mv. M M 85 * 

LLL, a^i L- 1 



A ± M $ 4fc rtij ffl » a «. SB *t 1 'Mi f5( © s »ts fp x 

CKJ -miB #a*4'(f (BlKskAS&SJ AKftMtt-tt 

4'. Sn#^5ETftttM*. M*S£l"lfitA£i < j#-'E« 


aSX^(ftS4-£«ft 
H4. *4,.^t>ViftMtit#. Min. 

Oooo: la ii-j, 

Mii^?!)Ra (1000 J : 1), nfJt, lliifF.-^-tilMS 



8 tt#*KS^AWTO«WM»ffi. ts*ia A. ftffitt/i'.. Wft(fifti«]aAM#.e®A. Stitt 

A. Win. 1000*/®;. 

a-S. »j»i4i®A 1 Kfi* 1000 «/>» 

1‘. JJjttaeA 6000 #/ Att. « 


«wefts a. -e® it=-«afflftft^ttr. ataAa 

ft. (H-HiieAttxwMS. mmmm'i3e-¥ f & 

attfHBkft#fflft#tt?t^Jft^ ffltti iooo iff in * (.oooo. 


aaAkt AWttft W-frjffl j»‘A MiMmtWS4B 

.t (±yii. - 

aaw«a/Pdu. atttt^itssir^Bi, hm 

ii-j Jttt Aft ® * A^satt^tiE; t tit ft a e e ft att 

aftfia («iM, ASftftftrff* 


SJiMliWMl fSJSS. mS0(*S#4. 

ft. «tt(r*X*i#*ftA? *i^«ift 

agft. ftASfLSiSri¥ffi? in###.. fti5j»MS 


ait. & / 4tm&rLft§3«(-'v>;s, 

ft. S ft A ft 5 ft ft: :¥ ft ft fi fi[i.j. tflftKSOj 

LL"', 

#«S8tfeisJUilija0F««, BmftTOffiifrjNJJ 
TJ®SWg.ftfcJ9f«fiftftAfi)ftfflA.W#. Min. 

iffs^a-ft-'in^njaft. 'ein 

ftft^ft-g'JAu. QjgT. wijatiw-aftitiStM 
1#sijft«fflft*ffl* LiQ-'; aftftlaMftSflA* 

A UQ"'; WiftSaeu4»)-ftiSffla-tS. *SRA 
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35 -fij- vrtrm f-t 


PT-’, I!|l UQ-'T-' A. ASA- ft) 

>:r4Hfc*}*¥Ja #)lJ«a;-* hfiftifrfrSj. IS A. feX^iatt** 

-ffiWcifi. ST. 

1 M 1 ■ (Fourier) ffAffi.t, I'* S&« • 'M'ftSMK'W. 



SSfffi (Economic Rent) tkffiU&tf W(fe 

f- £ $ £ t-J‘ W & Ml m a i£ W- * AIM fK-flj 66IW 3( IE 
JtKlKSlIMSStu i**t(if-K-Sii , s ! JlJ5;R«ffl Affi'A 

wa j'-i&iflrr»*(Wf)w. &#f#i 

ftfi'iS.-J-iftMMife. «fi.«lteAfc>: aa-ft* 

m * « it. tblife njftjpj aifj^tc. #Sfiga4«:£i}»£*s®. 


k i#«. «rificSfltin 

m.. x*rt# • 

£»«»■[£. apa^jgiitHSIjL.jjf-fl;, ii 1^Ip 

x£*n. »ria. & £*£&««««»«! 

mij. ahm 

WAib&t$>K. 


A- ±t&* 

•ais^±? K .A«(s. f h sp 

ffi.. S5t£$»m±WWJI«ffelnM)ife!aT. SSSFffi 

Wfc*. In tr* 

4li^UIS@fi£. rrftlfAWPtrttfiiWftt&A'. rti'Jg 

*£TF$. a»ft‘ A • &Wf*?i¥ 

s m . sn ft a k « a: a s ± ft e w- is w tt a Ji. i -. $ 

W- WJ&aiWttfflilt*. MAIui*A3t-tM. M 

*. 

SiarffiWiJMt&jSffl imitAW. W4n. S4i»r 

$ # sms s * « $ s. j&*s ut. w ami irj tt m t m 

rti AffifKjAM1*fi IH'MHi- IIA fig 

Mbn. K'AfilifAfi'ffj rAr^ift-b. H AiAAffiftM'! 

W'fli»lffla»:#^AK : 3|!4>, takHWrW.. 


MAHWtjirtH. ftmfb 

SU H>3S 

n) SH-fc^SF 

ill: 

/ Si fl=f (S*&A) 

= k (ifeA. iSHfffllS) 





V 

/!% u 


(w^Kfiistfk •ea«T 

W4#r> 

ffl i£ ift II-5L 




(2) i&mmmm-HftMftMmNi. Riettsi 
Mi', l® s t»11 |j m ^ ^ a # » m m & % m « mt 

(*«. urn u ftwa 

(S- t-JteK jS# a m +# t-i'T: sf : a5( i. # 
s®>.ww^s. &- a 

't-MSt^JfcK6lffl«aj5(F««itoW^. M Kb'S a 

£i5 5?tf5ft<j£#A*. 


(3) if-W%f(V««!. ftA-f ; ) 



If i 


■J 



it(Hg»s5. tf-fttigf«l’Bf.<ift(|ijja;^W■ 


& ± A+Cf tt ft5 ft «< f « m. M »flt M K'J« « Ml 

^i(5AiS4 t: &W^ft«fflf'>iasm4fi. nj UATtl l-ftib 

(4) *I4(»*K8F««. 4<»mi 

(BI , 2(t:R*i) ! jaaiiiH)t!l>$@Sf*>a, WJJBstSSfA 


*#* af r<m®i%& A’H mm 
jr. m»r5K$aBi«. 

S3F*a! (Economic Models) aW#S*l**>Si4A—"EAHJ, ggf 

•f’waaflf^su^aiits*® «yeHF« i*j 


WlfcW* 

*&»AA v BTIi(S-tffl. - -tan-*, tfenjw 


/' e fFyr#j*'t-JtA|HjAn"nWf5A. K>|M-'>A4-JNW 
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izrnw, -earnm n«nfidAP-i. 

(ArtiiSitj® (urK; 

®*B£. jiatT«S!i. o--*o 

(s) BScissF^a-'-fsi^tt^RtB, mm± ' .. >-*q—*- p 


(5) mviti 

utta- „ 


F 


> - >Q 


* mvu%£. m&mmi’mmxg, »]&»« 

ftfc #!l4UKS*«^*^Klta#5S:- 

*5 iJf fl!« & ». ft a 1: it m' H W * 5 X n . t TiJ W 

ffl * Efi bj ] * tff 4' w a tfe 2 . Ji'smmt 

ft ». 0f ffi M • n ft lit S:# ® £tfj is T? 4 11 Era A & ffl «i 9. 

was. 

-feWiiiSjiv.~j 


«f M m A' iUit « & ST i S 44 1 H W # ft » # £ K * u r 


WftS£JSA-«IWJMH »r®S. #&*»«. 


S3f 1SS! 4 1 M ES % (Causality In Economic 

Models) ?£feSffiJfl4’. &.■%%&RM rtBSSSft 

« * « ft w a ?* y 5 ffi. s (M » * xt a * £ a a t ? w 

TS&'HflS&ttinMft-ffi. gcom 

ns. «n, 

*WjR*ifl*?i!fi*0l4« ftTfi-ftM,® 

# ST fit J+l 4/ e it WJg jt& S m *: 

<0=<5 (C, T) (I) 


N-g (P) 
Q = 0 x N 

P =/ (0) 


(0 

( 2 ) 

(3) 

(4) 


g*. O ^fiftll '4/^stirttjttft, C %tS;_r)& 

*. T )« BlWiftK** 3 ?-. N 

w»r. p 

« a $* fy w $ ih> wifi a -t- -/- #, a 4 m is ts i-j^s 

m±m f& «(frfe h $#**»£&■- 
tp^as. are u). (2>, (4) 


.sa. (3) n64©biwa- 

ffi4"8fc£. W«. *■# (3) A & --His« r* 

®- 'EK&itifer tmi'm E4>. ± 

c i-iEt^ 7 K 4 '- T J£-jr(./|:^, KP a «#.Stz 
**£W. M*e (2) 4>W(fr*SP*BJii:-#JW 




Rii, «*. 

fi : . * w »« ms i a w *»ur > a wm #aa; i-1 &sjf 

•4~S8E fMm «.. 


.VI?ib W3Efi, 

^i5tt#,&E4 ) Ji:t:A-f54 J fiJiS 

4-a®. jsy >4 m§m--xm /■•*. 

ill#* -afrf'Jittt-ffiS WJlr^im'F 

mwLXK'z. 

-ft. JIH'R - 

pa*jfeg#Attj*. 


S3FS![$ (Economic Efficiency) SSSSfc^ES 

ii it K A« * (1<J mm » « ffl 0 !H *i£ ffi id iSJEHJt 

'£(af l SMt(j‘iM: (l) 

(¥: iiT. A (F ft ifi ffi-; (2) *HJt M 4? * & A Hi 

^ > li a ffl 14 4:j 41 ft M ta S 8( At ® r a H4 j&A 

a#ffl^-»4feili«#^i , £KA l-.ji 


ft® ^1 fi gf ^ 41 , ft-frsffj/«ffiglA#^ 


<f>. &.vf *&#*& 


(Economic Surplus And 

The Equimarginal Principle) S±)(M 

--^s£-8i&M(Sfc—#J)fe«ib'®aSF5R(t—Ef'j -ttiS 

aewa. 


+ u. v.w(y£#j£ u " n , 

i^to.v,.Wi)** i 4-#»#W«4Titft. 




fjCu.Vj.Wj)=o*^j 

Uo-V,,.w e , Mm 

Lv. + lv^u, 

Zv, + i', = y' 

J i 

k 

* 

+ 

S>, + Z^ = 

aas &, *&»« -MiiiB«*ai. & Assess 

SrttS. M*T 

(e 1 )=Ui)+5(c 1 ) 

XA: 

I^, + I>r=0 

B f 

v i v 1 .wj^jfefc 

fjtVj+iSv^Vj+^Vjf * ■ * ■ ■ * Wj+^Wj) = 0 

I,+(5Ij = f^Uj+^Vj.Vj+^Wo '***■* f W,+<5w t ) 

Uj+av,, > [fffttSt 

SFHSa^flMSffiSIJEis s, *3- EP: 

f;(u i -t- 5 u i -< 5 oui>XVi+< 5 V,.w^Sm; = f^UiV,, w ,)4 

AU$SiJe 3 «fi. *t# 

«. - 2X. 

J 

M U jtJattPjftrt*. SA <K etjESSFAt £ , £9J 
A 3 BJWSSfUife. JtfitT— 

&• EitRr^aiftnj^EM. BSffi bj n#jia#a*is» 

flf#WSS8F*|jfc. Miffl&tfiiMIf&mX. WAiSAX 

4&#*nyMritto. a*— 

—•WSgFgff6S+SSIP4K. 

A. WsJ-FBrffBJi&fcgSF®# <K<o, 

«T. M#WMS8HSWffiWMBifi6»as«i. JOT# 
KWffl£J$3ir#s£ftW. itei, ifeAWteJSSI—#tt 

w._tj£#xggFtt& 

fn«$w -aSSffiitMSA. ft*. 

*t*S4i¥4*a#f*ABf. *fc»£*#£e 


&w ■-M&mmix. 

fiZ. itA 

ttf'7*A«J:WSa-ZZ- 

a«fff^gfjstfKiASilS^AT7A. «** 

esmsf*&. sisAiii^asFWi^ft. ^saeapj 

51,<0 

*«&. eta j ttmmik* 

BrAsSSt. «ffffi»a#A®fltA. WA£T 
If. GP^SfiW. %WM 

ttA. W&iftWj5fr©|lJT«5lE«S&i&&W-a 




A *?Wf£W(g» !s, ffi#M 

iJiW-t «««*«. &3IA&tt#&«®i.£J5. IS. 

aFM^BT *«*,: 


tf.-Z I <<-*>*„. 

i jiv 

d6 » = iz(%-> , z W''„ • 

* r , 

M<¥ nf»K«^ <5tr„ m-VM#, C k „ ft 

fc ™ Kfu#<;z l warn u *t v wans# 

U t v, v K Si L fttjjaig 

ffl-ffi. dv tl V M#.f& L $$$JIJ£{£ K W& 

1. £&B, R*( ^6i, SX u k =£u,, 

WRW4Ci u =f'„^ 

u k ~v, HJ 1 , EP^afcMJi. jM'AmS. 

•Q'E- 

*nftA&iRfe£. HJt. ^jafemaasMAAa&at 
a. i>E. Epaggfjaii«!^w--®gsif^#f«ftA 

i5fZ®l®AW-teg'»±y%fli*A^«S. *5^4= 

te, Xt7a#f—*AA pT#=AW 

flufi- ffis -aw. 

iHfrW- 

i#a. 


SlSadfSjS (Scholastic Fcononnc Thought) 
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fil. d'jffiHJ «B£.Z«• 4m% PrWiif.- & ».^fs 


*. *<aW4. *«. ftAft«irwrRf>ftAtt£ft it S<3r. 

^iftiWWaWT-tK^A. ttftJS ■ Wft fcltfCSato «H* SOA St ftft'4i. fi; 

** * aw mamf* «JKM&*«;*«. ■x.mrx *j j sr* wm-rn'm-itv:#, 

•*«**#. ik */#<lkXftp ft.TtMKftAftiS 10% W i-., |, 4 

&&«?&#!. mmtiwftm. AA's : «:ifs. mz&m «ft«*sa> e-tusstuK. 

Wlfcftft APHSgAS '&f<fr»" WAWT te rifelhj. ' k A A iii i£ ft 
f! 1 f-' r#¥fft4&tfe£ftrt£W*. !L¥- -aiAAffil+lffr !;fR'. ft A fU lL l Icrt'j- iil-! 1 ? 
ffiJ4#<ftW#«. 4t KMifli»iS»f(HafPa«^«ife Mit-tJU). f-fi-'i ft d ifiI: iitfftj. ftaftR 
)£ftftK'ftllW T-%. ffiik ')■! ffr ffi ft ® % ft # Ml jit Sir, it T -1 Aft itf, ft >)H1 AM:MfU4' Alt'" 

{ft.. #*«*. weffi- is mdv.n,h itmtiif wtutifniitt; %#»***. -&*>>'*i« i- k« a.! 


Prft". a a i'-fu“i [ift . 
ftWftJl- ffi A f d iti ft-ft ’ii 4 I: A inf #i, r^ii -hr* 
E'i. ifcT-il’t*.!i*(1 KftPftfWSffiflIftft.fctr 
SJ «; iff ifi & (ft ’f. S »#*■ A," f£«' -£ ft I: ft ft ft !. 


ftWftkiifr M&ft - ftitt ]U|. 17 M'SJ ft iW. £!.•££ fia PiikA di l-JSjfKi ^ ;!■, ft<j t-r .','X It - Ai'iift: *( 1 ) 

*«:**«* hftj&tafMiMi. n 

«MsKfr«-l5. t£i«*M*S8«. nMimNh'ki7 jA 4ItI»^ 

%. WT d ifiJSffifttJK. ®ffj fiY.Zitfty. ffifr: ftjitS’l: !'!!i A ft ftii■ HiljlSft>Hf j'k Aft t?k\ 

*1 f$ h ♦IBS' A linteiiUHsa81*(T WJj«*Am;*Mi sp-/,:*, ft, uft 

»T1; tfrtS. *tt.ftgA»i£?EWi!firriy£ GJft-ftSSfrf tfAit» foi ft". aift kgHkft i; kUkft '/ 

•W* KWffiiWiK frift. B0AA*L<*•¥'/i«lji*i». i:VfSCf|»i? 

SIlti'i.Hlitt iff Aii I’lillv ij- v|k J/iiii, kil - L '[ J'■ 7'-W;f ';V -j- | i' i; :j 
S3flSfti(t-®it (Theory Of Economic Growth (fjffi «®|!.f fffl, A i N 1 fi A. fi. 20 tfrJji ’ft If- f f;ffi A 

Stages) a-.y-. A^iei»#A«jliA 

* w - y*fft fw.Rostow) ® i960^£H«gf)() && A*5Slat^wft. fr, 

JffUtftMfiDS)) R£X!a~ to. ftf‘![-'!E ik 






f S ft®Ai>CHtBj. Ai^<EAik’j'/fl 


w) «Hiifei. ®a#j a, a#, -^ntf±swjt: 


P/swwft. ±)m n±. ifnu 

kmm^ 1 . ?s*iffi5cis-®n I s*snnft*a»##. a -r, 

S^j^> 'SM- ¥#.. ft A iffl, IftcSf Sigffn-Of^WWWluJ*®. 

-6 ttM a * W R ft A ft ft fa, n ttfift.ft 1 g£$. .SHft50^ftftgs^5t 

ftjItSaKft' 'ffeftlA# JSAa-Bft-g. ai&A*DJft&'MftAl,CS»K. &$r 


a-ft£W# t&ftmm (Business Cycle) ft^ & 5(1 ftf f: 

,&£«•*»«**#*. %p*«*a«. stefeft« amjs&iuwjflHK 

JfF'P'-ftft®*®. ftftftea st*Ai(. ®tfrAT. PJ 

igftftffi, *:ft'£ftft-sd!K. ft g ft tt ft 'if B ft ® 5fi * « f. f pfi ft a ^ 3? 

tSa#ttttfef6f*aT<|fj'raft W- A«^R (w- Mitchell) ffi A ■ (A- 

Burns) -ft 30 ftfft @£frg>#FMi$jT TS#-ftft^4 

Sft. * ttftjirjSL: *^SfI^(W£;a®!lkAiWEi!Xft,&W;ftff 

j*' ft S ffi; (gdlft—ttffizil: - ft Pi ft tt|fi]—H •) |4] P3 i!f 4; ft w 

.u-.ftft.ft* y,«s@A. ggiiftsftftr*- te», 


*‘ftft*ft«ftKifta*. a-Bi-aft^Aaaj5.tit# lys^ifeftA K-ft^®rsK»aftfe*; afi>*ft 


* fS fttthtr-?- 


*1 


3iso , !'< ».&m * •. imam 


18 •. ami* 


J ■ #£jW'.rci* 

MrSASA attffi 


fl?gDtft^SF (WA‘!l:^j*) % W^^iluSrti f nifi£>/'. T ffl i‘i 


■■■. fmmti «« m a** ■Numm&iST ** 


««*«*• sj«rt >jii-.^a-fj - #<> a x. -ms fa 

ft «F ffl IN M. ft ■ it- - M @ {I J « E^*rt«'’*H$rK.8t 


sa+WJNejtafliisfiaHmsHMai »,* 


81- ^3F«4(r« f- inar^c a Ffl965l itAAiCiS. «Z -.. Aiiii- r»4J« 

ft:A«*: JtlHftS- ftSFfttftt-r-jl #*¥« K* «!WW*S8f«t*. tttt&«*rtK*£tllF. «*»»*« 
RS* £*«.&«* r-- £l)W)t!. ffUf’V? m A *4 W 

A*?*aSM*r&Mil m a; lb M1JW 
M & it ft 5! * * fa 3£ & ft &. ©^SAJWSjfa*,*, >- 

JifcJH«)£^|S]±n»ST. Mft 

a. wsifasm# 

Mri-:*@jTt/ fc a*iaW'a#i. ftfA»‘f&tr*rs atxmz. 




■" 


19 !'i Si £ 3ft fa £ a g gf # * c- *&ft 


'C.Juglar) S¥1Gfta9.t.fi>j^t?Fft'/*]»ieiKst) 

fa --MftS. ff te iS ii a # JSi Afj fa ft A A g », 

h. u%mu&&v; / £%.*tttVriim£.tiTxtm 

%. a#w5£:t.®ffl^«-ff.6iaa: Matt 

mm-tmmvm- ts te a # @e ^ w)« w w 11 

«), 3-4 sf-tammm (*#;«#). 50-60 <p»k^ m$. s • aas*j£VifrHi£»*ft»*5*t>}>jBJ8 

m o**Sitti!SA«»i), ha 20-30 % -. SApit»faA 

U¥3£lS.g<Ji»>. *»J5Jfefl*£8H*f5 } ■ SfilSMf 

(J.Schumpeter) J®|JE SiT — . ft< a flfl fa S'Jififfl U#-, 

sp --He a#? (*aa*wAi«ffl) 
a. «_i. M&Vrftm 


Siffift-K (Economic Growth) f§ — 1 ~ tirif A 

fce^ aJtA^SfeHR^.&fiisfc* Sif iif 

S - Jf.{£S!& (S-Kumt.ls) Jft 

«or*n o. FT- * •+M*JKlffSMt 

a. n jw& x*fftKreiSift#-is c 

faffiARJWAiX SWAiSfigtiMEgAiije -r.^lta 
fiAP. Ift KS#SffifiiRa #IS » « «M * 

«i;w. “axft"? r: 

-■■ tatMi 




MKiiltWiiAnWiSM-fc^, *_:, £i°= 

JtKtkhkiftaw, aaR 

li^t. * 

SHftdmt. a-t ra »---1, it ^ ^ fli j- * ®f it ft * *. w ® ?pj 5?a. sfi 

¥. 4' A it @r ffi! h M @ W.iSiffi a ife [ - /i+f p, A W, (jfflfft, 


Sci»jW±3H: '8fi.. JffKilU'SiKffirt 

r^WM[*!lfeaSF^Htfe. ailffl*SSlrft:Sft’MH3fr ifiaJTA. @ftlfl)3iifl.iHrJEIftfijaTa#4)“A- 





SEM^Biffl^A. aifMAWAMW 

sjhj r^, ATwm-asF«K;MHte 

4Sl ttAiSASfiH-, WAsSi^tSAfniHMaifeAiaiSiS 



SFJifflaife. a®a#ife. -taa9F«uBaife. &]# 

AKS-Tg^f«aaife. 


aaife 



(Economic Growth Theory) Sf 




is® 


asta 


a fid «f & »t iu a » si is ta fe*« «-^r * Sf at .* 
r • s • HfSfffisaiwawaftfN^ssF^sfsttM 

a ■ «t«fp p ■ ^aipas:®. st«L, a A® 
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A. a'R. ^ft**^^**!! ■ S.ifc'i’Milft, Jltft, so ftji; AWS/Aft* w • y 

it i<Mt *g«58t 

ftNIaaiMT. S^-fttMxd-g^ie^SfJEfptUi ffW*fiill-i:J-JtTagF>9fe%'aiSifH]ffl-!£>"Ai , ) i JSf 

¥fi(KWft*MSSF^« A ■ 3, St JK« *38 *=*!■« %- *±m$ 

&$$■-$. j ■ *s«» ■ ^ajgws^ra®. *f&~raiiw£ 

#fc«S*tfC0. fii&Sffidi 7S'JSf&ifc. 1E±&£ ftfti3g-. aft 1!S*WgSfif? 

(stas^sf fc««. 

m*s> a. mimm 


#R«S*tfC0. fii&Sffid! 7fi'JSrSBife. fEiLM 

^**f»SFJ»9cra»f9lUT^^r#jtWBF?E- ft*£ 


iSU§> BM!®+±JH#H i t-j a: A«l»RiaS».i9 $=., ffitt)BI4Sf«*. Jt^atUSfHjR^SFlffK 

Xt^i?fi{?ftMatefifUa*1A «BW. tw 

3£#r^M-''i\$53tft;. a39j9K l ft!HK(r ! Jft«'M®, ifttn. *tifti‘iifeMtI, 

7FWW?£**i*H* i&AttSftfiJS, it#iliSiini«&. #• m ft is ft fti xr 


3E:£K*KISffJgffc^XfS, i&A»Si!ffi]@, It £jf H (PI B $. If-fg;f; lg &M*r 

ssFiftftMfRiJKMasfsmaife. tussia*. ».sf *. ssit. *ttit #tt s? # k ra @»ift ttsass, ® 


«ftaaww^. ^'iieift^tiitji. fti-wss 

ft 50#ft, ±S*ittL 


ft«&SF««, ®fft®«sisi5ti9ft;«eg*fti'B]ii<)^ 


A. 13 hA)ft vJF Jflft |Vi|@, ftjI[i , S'l N tr13A I'ft Aijf 

lift*Bi'5HK^ffe«fp!M. 


*■ J«ja«:_h-Bt. &«* 

a*«THtS»iftA31{fe. &XT«®'t 1 HKteA^« -aitiifir (Laissez-faire), ft rf] m‘£teft 

ftjBifc. 4bi£thMf£S. a,® #?. S35tH*E«M*4WSife-4i»®fG.&ifr. tliti- 

«a±sft: *hssf^* r • **«.&&: #-. tuMnuft 

^'*E-1'A±Xftttftft*ffi!, EfHLAiAjlfldM, A If jit 


Economic 


x» 




B ■ *^^FS^fi5BWft^*a'f-A?Jfil , l<j*Att. ifi 


AWSrAAfeSfttftSa; J • %•&'& H, H ft it a y rA ifi * ft« M 3b ** 'A «11 # S W 


» H - ft&£#A®ft«gf5!ltfjfft8l«!. &>*& MftAtfc. %-. S8F6SfiiSSIrffi56iB*A'l)S(»|, 

ftjit#ttil±, tfiJSJWfeA ft] (ia-!aB*3£.®ffiflft) &Sf 


*14 ■ Mi^Aiiftft«siiu(fft fla'EtsftAiijwaijftWftffiaii (ftftfto. 

ewN*. ft6o^ft. e»r^*#]«ig^iisa#Sf in. 

^JWSeWttAatrffiSHWB*. PJUftiAttikWe 

a^fj'SftiHff. *■ *=. Tjr«9Ljwwiirfftt®*t#se#i)es 

tt. jiftWftiff^TS^jftit-ftSSfig-ftltWft*^ ^fiirnffclfc. -t-A9|S*id,Klftif’JiatT»4!!. 

$«**• KM- Xf#Htefta*f^««|[fc!g4tt[T(fi, Ajfl*ftffltotS4!j4l|S))9ait-ftfflf'Jfi ( Jft|n). 

*ftaife^a!*«iC. K»Ii)®ft, |s|ft, r 1:^4>ff5Ji#-ejy.ft«tfiM^ft 

ifsmSMiftMftJtagSft^SR • *», J -tfflSS BJt. rU^^Jt*ifKf*fiW«a. 

ss. e-^-ibis^a. 7o-^ft;^jH, jBKaiRaswps-iie. »w, axfgsittgsFftjgw 


Bd*a*ft. raw. 1 41 m ft#-ft tufttfi»iftft 


mmsswtMftitae^* r - *&. j • ^sts*. 

ft. E-fl-sa^A. 7o^ft^jg, iirais* 

^*W@0f^*«JET^8flfSKj®l®ra®- Alta a ftftT® 




UStljT ‘^gSFIfft'Wi*. JE, ifttl±EliasSUXRjgST^ 


w@^r*ft#aEsiiS 


«A"Wftffi. ggfiaxiSibftAatf. BSAtga 

tffff-jAH. sai»±*fTS*s»a». ft 


V 




4-4 17*®* 18*®®, 

3IBItr*a? I ■ A*tJ6fU7‘*KA4’ft<)* 

4, i8*®feM.«4^ 




& *&#.»«! -ffe4«LiWAf±ajs. tea 

nsmmm-i tA44JMja* : Jii»nt^««. 

SE7*«M7- ££«4®S4KS^tffa*7X 
«*4J£«. -f# 

a * 1* tt * :7j i' 4 ^ 4 » ^ ;7 4 M « 4 

Baj; . 44 70 *® 30 4ftiM- rrttteta?yf7 

. 20 tit® 30 4fta,®w±444.*^. mm r- m * 

XWft ft 

l • s 1 s wa iw ffe® 4 

*MS8f** F • *2#r® F - 

F ■ &4$^ift2irtW*S, 
to*8lfe#7ft*.4-:Xi»fta. 704ft*/§, iT-Sl 

ffi»it*H«T-*‘gSf@f^tfiW■**’, g.SF ft *.* 

XX 4a*fe±'sm®flt!§.#r_-fcXtli 

«, 4a*±W5l®7 80 4ffc:t®?!i;fr#S&Sm 
®Kft44k. s-fittt»ftwa*±x^wjsa#4 
»¥* m ■ txffiaa® 





***£+ 
tor-f 





E 



p 


■ W 





r - ^ Pm%t$&&&&*&* 

L ■ B * 



G Mi 

»SiB#»*‘Sra*tX’. M0*7X*4ffiM7 
18 tta 0 tii±XlS®*!®W!, ftiE&^lgOHigffl* 

sft. aspftfir±x4^4M^ r-w'.txfttfxis** 


8F ®l»itt5f*:EXil* ft4-eiftgSFSSW#M*M 

»«fi. 


tSUVlfe (Managerial Resolution) 47"®4 

&*a*®*£¥*»»gsa?*isaifc, **a 

ftl«4iSiSSf*£rW«4. 4-4 20*®®, HB® 

*#*esF && naffest# m 7 * isa# A.s*ft 

%m a • g • *4»r4 «aft&*»&*n& 

j te » ft 


■satst*, 



* * f bmk jHK- ^4^eM***7^ae-fe®» 

n a«» a » sa 

BNg. 40 4ft®, ■ ie&«4 «#.a 

-*«aj7"».a®^”ii*^. 4nt 



we, f&Mw&ttmmMax- 

js»#»*i$hr. tt^ft^fsa-^m tit** 

«aft#t*TJti*wgasrs*ta, Affiss-t^a 

50 4ftiiUs. JtH 

*«*#*£##£ k ■ unfcft-wmm k ■ fffcr 

^Am*7a-a*. jf-«»«sa^Awa**w4 


4***0® hlSSEft- «» 

fflifc*. ®a#.#^«'5E«.|117lfi7rgl3 < Jt®, 4 

Hill. t5t*Hfe, ta®.*;^ra*. 


Si?fHI4ES4¥r ( Analysis of Economic 

Growth Factors) j@*©gfitS^W4ft, 4ft* 

*iS*. 

M. 50 JSft^.S &m R • 3tffi (R - so¬ 

los), J ftiSS.S (J- Kendrick), E- #®jj£ 

(E • Denison) 

*4. isffl^.Sfti t^fti!. ns«# 

ft. R s£i&ft*36B 1909-1940 4 iSSif-® ft, 
it*Hi4i4 2.9%, %<p% 

4fi*Jflin(jifftMMlit# 109%. K*i@iiifiif4tli&9 

■si#* o.32%, s*aa>sf**wsjitj*» 149 %. 

j • 1889-1957 

iU, 3.5%. 44*4 

» 1.8%, 1-7%. agFfsis 

s^a^wfeTkfi^s-is***- npsif 

*4^. E ■ 1929—1969 4lS^i+ 

Sf«a-*di-®/S-#(h?=S*WS*a* 0fl«4- 
ffiSAtW4lll.t*A/7) M&W-ft&mm. ftS5 



jS7rdl*l»ltft® (%) 

,S44S*SA 

1.82 


1.32 

55* 

0.50 


1.59 

»«ajB 

0.92 

ffliRffdl 

0,30 


0.36 


0,01 

BSttAftK* 

3.41 


e • att7^n». m* 
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mm® iffiff t£ W K MM a-ftifti* 7 # *W * M * 

ratw«. Ajtjerarttta*4ffi?ff*e k.+m*s 

ftW &7N&!t-0r3l£l5a&iftirt 

(friM, B&tfirmMffi 
J®. jilAtMAjlA). &#• Ifc 

W^WJteJS^Sil ''LLA'ft-^fVJII- mi J-.U1 "J W *?) if-frj 


S3FM^ (Economic Surplus) -JeLlS @ ijltf.iff 
"t M P ■ E 7; f P ■ Baran) fll P • #& $ A (P - 
.sweeny) ft 196* % Jij K >'fj 'i A »r 4f A >> --^4'fifrffi 

itiM - 

W£fS. "Jt'f’A'fXfe-IS-flM. M 

.&. #ia3?^:2w^«A, m n & ©as x ^ a w 

3JAWWJKIK, WSrtjSt^JSfKi&ftt#)^ (ttff. Ji 
A. Jtft. fStiJW.&iAlii. E-MaSAii/tm 

iff»J&K- A«m^ 2ift- 

roxf^tw Awirws* 

k. WMj&SHSai&Jto. RjJt- 
*f*- i&S&StJtffiSRiftA'fMfIMS, ffPSXigK, 
S&Mft t X WM#4M-*f;feitt ££»« 

It”. a-ai#M$fEfi^»r«fA+:AN=fMifi»^!|vF 

«#tn I ■ 

iff #j & m A it “ '!• si /“ ts i» w @, n n $ #« * m * 

Jffjtm r. A *u $t-M # # (rt &A. m\ 




it*. tfSHiAatj rUMr, AA*iftrlt J-. H ,1j» 

**afi*«j#.*. SS“JfciS 19 lH-ffl70 

iff”. B|llit*M^tff^:^K - -SiAAif 

ws ■ iSsrwwjsj m4k*hw.mik\4».V(!rjf. l - a 

5; a Ki B % ft iff © a ife H Hi u A ft- iff fi <j & v: „ & & 4 

lb4»ife f.ffiJDt.^t-W^ji.l rstffi» 1 jft£tMir 


tt-AMA'Alil rHffHi-tfisafes',Hii*. M.iijlf- >>. f 

® AW-ft rff®, sft --AS 20 tttA 30 ifriWH) “Jl 

S ft) ¥ iffr “ - MffiWMi&Afsaffi.A/'iiAfifr'-i: f 
A *&lff *rlSr4«W6iff^* A 7 9f A :i-.A fl:A A 

wiaiiib'* a **iuiea*«-j«.4«ue:*f. ftAttt i-. 

ffl.©*-itrrrt@7tl; / ;i-ffi ; . I'-'ftR 

§7 ft m Sett. &A*-iarS.):7aiftK!i!i«i^- n 

-7F4& 7 H K T a Aift W ffiiltit. SS Ft ft $ £r» $ & 
‘»re?A®ifiJ’, ■ WfirS; 

4 1960 A-fh ®M ««l©-if,±j>»-Wa'> 

t>S. ^ fAATpfea. 60 JFRSU A* 
liXIS^S M #9i.t;aSsljW”AA;'a!li 

ffiii 7MSffi.4-:Als 

K- T!J ± A £ W R ai B «T ± A ffi #F. JHsS iff Hi *' M. 
so m A A ?-Atrfi J6 W A 

WAS; R • 
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“■UKMfcfcMJc*. ISA. TJIlffl. jpj 

fi»r.K4J-9IJ£tt.+.. &A£*xA&fi*««“JK 

M#&A±£ftftMft»T£S. IA*n£A£M0r 
W|sMfl®iBii]. iA «i ftBf»M ftttSf*sm» 

WJSL. aWfflifeiWig-stffiT- 

llj 7HI ® » EffiHffigt A± 
fftm fH 7 6 ft 7 6 6 # B S ffl tt #. 

awAffissfafeiiitira 
S—ffif. ffi£itfft±iiRA®»|S|. fStt-jSHslA##: 
Baife'ffrttrfSIBftfi+JJiK. XH, ttfi'JWIWB# 


(Linear Programming) 7t )# 2 ftl ft 

■|47^5Ca7SB«JS*ft-W1f)5iT. ffiSsttHfeas® 
SAAB -WtSrftftlfe, -IKIAS. K- -« 
a7-77iHT5ij7*. (u.j;tt67777cW w2 
«ew. Win. tug 

1ft ■tt&friJB.&ftt'ffi'fi ■ 
iiimftfEttBft-tX^ftT- &*. Iii7-S 
tt*tt»B£fti£A7 K*t6£S9mB«7t!l 
7 ■#. 4n*f*W*77 •#. rW*efasC^^j-ftliW- 

XtH7®W*f^tlBtttt7|c77 -#. ISP3Urfi-J^af 

**n-. (h g 

teniftM-ff-flttlG-. (Filin, H toS*J£&iRiiA r- 

i&Att;. M 

-ttfflS'jci«r)iKJ4)T-#?Ji*#HJS. wiu. &i*mi- 
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-B£-SE0ftSSrt ftaE-ffiftft&ttfllfi CTX%a 
a. inmOT&S«*nSt*Aftan*tf;, Plijjtjittlj 


u. HZ’ in#«i?ii B u B a7anaaAf Itin«l, $y 


♦HM (Net Present Value) 

m, mm-^y-j r, * -w.wM^.mi r,. awm 

AAC„ J&n^KM»ifcii;ti r„ «)«nE+*c 2 , 

SS.^M««|iBc^XiR.RI)3Jt^»C». Jt'JJ&2E<£ 

NPV to &* *: 


R, R, R 

n p v = 1 - + —-—- + ”■ +—=—7 

1 + r (1 + rY 0 + r) 




h + ■ 



) 



NPV = > -2--- 

.-„ (I + rY 

Au*Hftj®MfijEW, fcZ- in 

&&&&& 

K?t&1S HtJJr to life . 



ns (Inquiry) M& 


ws-#tus# 



> SfiSXflSMMS. itOftKoIWIKIia'S/li. til 
urnaii^**. a#iia»t!5=BM*jt#j*. 


5li?CSS (Trade Cash Payment) ®E9R@?Ii 

t- iu^aniswsffi^AfiMixA. ffidcaisttw 

iW£iHffiJ£to©3fc ^/SansiS*. &»4aa;S 

■ -f-xtt -¥ictrtoft;gtosa* 




J£-# 




SJSStla (Cash Transaction) tolijft 

mm >jb , 7 BWje*ffijeffl 0 tMina!*fca 

ft. *ffla»4Ea*-swa®#-jftfi*T«K«fl<i 

S«Ea‘^JGL*TK#l. 


SB/C (Spot Exchange) iE.“g(i)W#AXS". 
WttUft (tale quale) IliSftiiifXSttKft 

axt^aaa 
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Hi itttTrfi»MMH*. fMtta«H*7, 

pju*«* /haw/*®***- 

<*».•*. em^m&iBiAfcftiAfiWfA a!ft0fiKM£i|JtA 

S-. ■ AfilfaMteA. ISMXttA. IJAttA^-t- 

a ft* a ft fN-«i rt Rfflw iw tt m » a- 1 j a * & -aa a 

SCtC S S (Spot Exchange Transaction) Itl f / if 4* 9i 17 M /f ) tt A A fi: • AStfflS J-—1'A-fE 


BP**) JC3ES' 


HAJK^J (Cash Dividends) f W SE # ff : fj If 

fr.JK, 

*$*««. - t&slia«»^aJ5kiailt»fl?AIS«5E 

IfiSfi®#. iSA^AWlill?. jt-r.&WHKWif'lk 

a f E-i |n] M K til, 

tt- 3 1 *?- ffl'S'EililWSiJfe. 

ip-sam&jK*), tiijjt^jffi 


tliA. M.I'dSflAfl. 
^AWtAfia^W. flSftSfrPSSrftifejSJS rfiFAilfeA 

Bf-Mm-inm, nunm 


A m M ifi ff tttt * 0.15, ffiW DSAWftA#ttA 

1-8. WfttAMSB. Sf«i¥ip«}Jti&J6SW. 
■^iTi KSA jSSeJI- t-«SW a®t a A#®* Asj#r 
jEXt-t-ASWj^Kffi#Wfli, T-A 

'ikwet-u#, *¥iS4iHEi«/. j$xft 

A£&£iSK». if rfiffiA ftJ: S 7 ® A «■ ®rfi« 




S&Kfc£#|l£»STttlfe, 3ff- 


SI & tfr (Bank Votes Rate) B|] “ ft rfj fep j£ 

Iff", 


Modern 


Money) 3IH® rfi± M ■ 

1956 *f£*« -#*#£$» -x 

4 , j9f#tfifl9-##fM5S/SI»ife. seftffirpgfcSifcjK 
rp jlkB't B5 B R«cA^*ffl$i», 

waw.*. x&A&ifirm 

tfeJElffrtfW 

&*•> »fia. isa»aifetjfcg»ffissjttaife. aft 

“ =«Y, W: r„,r b ,r t I • J,„) 


aiJEi-SiK'f Jaiswaa— i$a* Aai* s *ra 

SeI'iSfSS**. Blit, 

Uf flj &i ifc»aaia±i8i: r ffi ah 7 

AeAK/ffa*sa®rfj»»ife, mb.* 731 ® 

fiftAAT-OW 

.£ ■ «ft # (p * M-ffcJfrft rfi ix® i£# * A* 

ffl. 


Preference 


# 


*)- Y^siBtA, w*#aa»* (»?“) aa 


JS(pW*aife. A^SW^SSlFiit* J • ffig (J.Tobin) 

(DlilAA.PJ^ASAl'ni >£$, 

asm*, 

^A7" (safe level) MSE^:, ®#?EffW7® 

•■e^A-ATK, hT), ASMII® A if 


MSI A: r b r e 21 , »j,+; j-&#[ 


2 *^, C *®fl#ifla®W3tft«A$:#. (Jrfl 
njAafti£ B J!7 Jj iJ)i['f':fr v; 

,§.S5> (K)6^A--jAA??AEf!li£B!l), 

y. w w a Pd tt A4,a it a 7 w ft «, air 


4&M,WS®W'S(fjffl#. :■ .f-ij7 T'- !iij* 

W. I 1 ' rMA:f-ai'ffA77f<$ 

*>!l- ABiiJ!5)rWfi|#^7S-^:W7jc 

7-ha ka 

frJ SI sfe 08 (<f S ft: iE & )(•) ^ ?S ff A ^ (ft I BJ fi fni] g 


fcSIS®, 1*f|j?1l{8#, If 
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3.98%., fyitmtu- AAMfeSatiftM 

mnr&M&n. aiea 

raMSiffitfeXJB'-A. fna-fe 

Slft^tilt (Modem Agriculture) K $F Sit ft S 

*t4:ft:&'lk. aft*!lk-*5MR^!)IF^tt««flS^H* 

««*«. a.aa© 

)**. AlftftAAW^AnWpAAiBAiSfittgA. % 

ft##. »©. H#. A»&&. Ok® 

w^^a^a^aa, ®sit»#rr--«**£•£ 

ftMttSttrafflAA.?*; JFtnWfaT-. ’■ IgA 

flfi. itbt. afltft^wsAigjia^settwsjasia 
%T&&£.r, m£& sfeTftffwsa«e«tsi« 

st; AAtiisrrtoik^Mtt^ftfs.*. rAr<fe± 

#e«; sarai^^T. #*ft. ks*tj-«; 

ft: tWj)£&¥&», 6-Tit 

A7Axts*wtta. 

7ffiA$ft. 

*@ (Spots) A M AA -S i» £i p n a «fn T w » 

JfcfcMMtflfil. *.&■ A A (fiSAtittii:) fifcfn 

,t««(S n n p, -sasAistm. wsa«fws**ds 

3c, fflfafc^W^Sdfifrgt. iff&S: 

m±. mi&±m aws*. m«xsMS#*A- 
wsfcjEaiess. a t ®r lb m m & 3 s a w ft n j B «t £ 

ISSt®. Sf7ffl®3c©/aiatSftAffMiU«fe!fl, « 
9F^»W’SaHSfiffifilJi'h?f5t. MSCK^DMW 

Kartmffrtg 

WTPSMiA, ffiflf 

®.se»iliturn. a# ti aA»* n m 

iks. ia-H^fgsjffl®ss.. mk^a-ssea* 

3(ta®6!)#tFrofax^liRf«»WWWH 

#. iltf»|#l|*4&. &z- 


ft Ptf W »■ BP JE 4 m « A K BfMl MX 3c fif Ft * (Kl ft nT.. 
ft#lt¥J#Jfi-AiK#l#®¥JIK. 

W®T)J^. (Spot And Forward Market) 

e - »iif«. spaa*^, t-4i-.*»w 

m*. ftAta 

SAMs#®**. a^Tp® twsfflwrawtt.'SifPJi 

«&(»<> av&mitm. smA^xi^wA^R. 

mmiTW ®. *Atfm&ft#A 

(4 -flklAAKa*®, -JKftAft&aAKjsft*!'. 
A A. j^ d"„ A as ;* A tt (B ;A W A A A ^ ■ ft A* 
rWA, SSSAiAPfirtffiAarj. Ml ftftAA 

WMSAAi'i]AAftMA. t«h 3cS 
Kft, a®ftiteATU«4nAAr1i^Alfe 

ftAftaitAsiw. igKmJSfiWKtASOTiSSfflftr 

w. 4umifta-sfm«j£“a«f. smr. wa mu r# 

r.MSIWStK^PlM #*«- 
»ft3££Mrm EPftf B *#AAi!l®(ltSW*Tll3Si5 
i:, ift'iai f« S M H S®##A A»JS M asffl 3c #A 
flS. KWffint, (14#1 it11 tS*# Is3 - - Tftgl9(M®p»5; 
S0r^ ft.-e, rti a AfflSfr A © SflSOt —A'»m JMt 

BXWMAISIESdffiiaiiKMfflA. &#ffipftsaifliffl 

£tB*3cS (hedging) WftS^itf^AAJR 'mW 

-A‘ifp'n!l!i@4llAA|s))W 

tTU^fflS^, ififrfS AIt &» fli A 
RK.<&® t M RtUSE + A IM-Jft WAS# ffl Wffi (ft ltd 
SI6- )m -AiSS ifiiA ifi MWBfTB ftft. 
iE A® A A A Affifl 7 Afll «(#«! Aft n n p Wt « 5 M 9f 


a® (Plesent Value) «ffiIA4S -AiwA-KA 

«(i- t a tip (sjt&ffls&A) t 

(aSA«!tSA) -A 

Aft-A -«S5ASc- 

F- «A?£A«AMit; 4 

A A(kiiB, ffl*B!(B WM« W-/■ B. it R -HtWJ W7i 

t. sn#ia^rAa^ 

HAftft. SPAft±5«HA -%®AWAAi»iftfiA 
Ff®^TAI.6A.. ff'BWftftftfilftft. ffiS-^SStS 



sb-ss wh-&m¥ 
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wxmM A'KM* y-mwM 

0 m t+i> t$ij 1+1 m^mwk r„ p, 


ft is (Transhipment) 

msacfflK't'iatt rftffff 
JfiWK+flsSKi^iailH*. d, JMc*. fttji.h&tt MftHMtt. *«*»** 


it. t-AEA#.: 

d t*l + p,t 


r ,= 


p, 


(1) 


0) itW-SisWRA (StR/*> M*. * U) A 
nJWM-fHW* (MBfi*) ffr«t p,. 


p -- 


d ,., + I\ , 


! + r 


( 2 ) 


JIJ t+i ft# (2) ftM t, Sp,-, M-feiiA 


p d M: +P , + ! 

P --,Tr — 


(3) 


ffl t+2 ft# (3) A AM t+l fgjjij P.-jMAAA. ji 


n 


Vd 


1 + 1 


p - 


1 -1 


fl - I 


■f 


c i n 


n - I 


Jr(l-r, ) rc(l+r, ) 

j - u - .1 


(4) itAlJifflMSiij!:. Pt+n J &m n WRA Hi (St 
Rft) MMffffi.. ’3 n eitlA^Altt. (4) AMft 

r,=3. 


id 


P :=Z 


t ^2 


-'(i+<5>‘ 

% d +1 £ -flr & d. KIJntffit:* fiV. * 


p 

1 5 

'£&&&, mmaaa 
P f E ^ d . +i > 

1 ---o+p,) 2 


( 7 ) 


E,(d,+i)^R^ n r n ($Rr*=) &fttWfeiitfjffiffl 

ft. pt r. 


i5».m w^#is«ift 

MiWis^AAX^jiSis. ft«#e 
ttA- 7i KWWSSiA® A-£is®®f] , BiJjJtftftis 

rti^ftttftis JS Jib t is tt W fuj Hi is « , iJi u 

Sf M Ji Aftis WWIM T4- A 



awSKlS. tffw 

A« 13 fti'mtiftte- ft/Ti S-Iti*is K e'fi-ft*. 

ft it Sift (Transfer Pricing) jHiRIji-tblkAliiJ 

f+.ffl 'ISiSiUAt' if.il 

3*®W (arm’s length Principle) JgMfKj if-/# liitfiflt 

iMrfWI -MM 

‘Ik l»I WIX M ti> 'lkft#M U M ffrft. A&AAAffi 

(Mk >lkft« M M MtfMis ifo 

E'SWESiftft SWSfft), Miiii# A Atftit'ftttASi; 
^ f-JiS ft # 5(1 f£ M H - M © If] M A $ ft ft # JiJ ft «J 
W. -Airn'iiPW^MX^iKiHW. 

ib r-m’tt-W/iiiftftmifnwftmix w 


(4> 



( 5 ) 

f ttJ'fcM Wffiftlifr ilitHrife- 1 * ft A rsj 

(r) A fei tfe. A ® id (4 A S IS W'l* S4 '£ A # iff f«j ft 

(6) ts, #aaa 

M®, afkfeifkiilMfldl#AA'^.Asi]l[3aK 
A»rtiigtt-RP)®-A- KS±#iE J‘ 4i'P ttidT»!M 


{eh-m s^- a? ftstw “ a fl- if i m ^^^^?i] , %%., ^ 
K®Sa€fijEWffi. fig ojw jfeflj, iilA. nj |g )ft«( A A it»»?H W M ik (k W 

«»-.<«£»#* -'+•«. kjf.^;i4»»aaftildz(fr 
isrfl^siBasTr^i'Wifigii^i'ni. a®, a-5 
I'nmAA'a^r. m&ftMmmifttftftmiftfcft'j} 


i£A (injections) ^ESKttAiSSWttAj; 

AifcI>kl-jfS*in EiSWAPAjififiiAi© 
i&iilBWflfiai&A. &;£X!EMa : ««4', J MWM 

R- MMWArti. yaftH^iHjL+anaW-fftA. * 







aM~*#i&«i£AA. wiftfjAft-fefpfflafkffl 


fti a m »I ±A H K Ilk A (k a? ife , ttAJtJm 7MM% «/Js; ®iuiSfk@fWA«Mtt€A-#fgA. 

.a. ^ffiigjwT^W^. 5kfHEMAMr5l£f1:fH. ftitgfft-nTIg^a^-'-H^W^eatEIS-^-gt-tt 
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b<j mss id) % - m m • * & w « inf pa a h 

-#ttk*t. ifeft 

/piiJ^W4S|5S5feStrtW±' ! t^^. Silt. AMS& 

T A nj fij« MfKifc # A,g.ftnjm M. 

ftPMS (Entrepot Trade) 4 IS] J£ K j& >t> > 

aSMlSHfl^H. 

u MS), tt fffJSftnBSWa^fliftKjfciti. -zft 

SS®w'ffWSSA(ferPI)s5!lftnM 
fit 6 rti?S*r®^J¥, WWSM 

RUSS®**. £®ft 

ff&> 3£+«Mfm££«4 j ff» i K'. aa^fjs 

RpRSIEW*®®RmfiJ)S. IflifttW±#£iKiR 

ttSttA (Transfer Income) Aft & AM ft7 

EIIAftffAAAW-ft 
HWW^^WJSlIWiRA. AW-tfe*tft-#ASEitA 
I gtAfSttA. MA&ttttAM#: i£)&M#tfR 

#£#. #*£. jftAIS^t*. 

r 

ff^Stt (Transfer Payment) ft ft ft j-ft,- v 

W- JS3‘-|t:ji53k 

iBW-'MiJRSMh 

-f-PSififeMitw. -eaftamiAs 

■#»:£, JEawassmiBaifKai!^, xft 

flit (Assignment) A^cK&sIlitit-’giE 

H® Jf jSttJSWj^dSttWff It® B-A "KB-#■&■ 
H. &-AigMAftf jfflftftft AW#?$ii:. fip-&|Rj 
MRitWAflMx AWfliWaf j«ff U.. 5A7®n) 

ST W 4AA (- f Sk A K) )Bf at ffi ft i): A!»] jg 

MlfKTafflffKiL- *ffi«tA®iP1fiiBafT«ftit 
£-##««£ ®2rfc. BPfi9£A)f?gStj7 i= Sfitm- 


ftSffiA, UlftWJ 

l)E#«A*mtStt&AMffifc. SttAftUURifij* 
rrtJh ffMAMsawftitftffititA. #»rwaH 

tfitRlS (Transfer Problem) Ritl'DMWM 

ftUKSIkH®. SartPSHWift-ftEftHft hft 

*jtt. 

1929 0, aigjdr (J,Keynes) J8fHT0fiff®“Ritf5I 

IS’- ell S Wr ft ft g A— 1" M % ft A A ® ft ft ft A ft 

IsTfiSfttL. ftftftftftiK 

tti$. tta^aattt±x-t"a. 

AftffifflfrfHtM a m Jt® ft A WtiMMc ftjiif ffiRifc 

®»M. a - 0 , «#«.:»as*#»»««&■&£ 

Si. 

1932 )ft*)lffiHM«S2x2fl{«*« 1 Hgft 

iLRM. -KStttff.tMTrRitR*. W#iSa. «cM 

(Walras’Law). H'AftlftjBj ftiAl'ftft-- 

7. AMWitjnJS. H X J*. &_ x ff, fli 

^i-.. X 

s + .5 = Dty.p) + D (j- .p) 

iCp S A S'^j-SiJftA * iSonWHl*!. HfkftIP&fl. 

D 1 D*#9)f^X pAP^aJJi;, ^ 

a Jit—ftS is T ill AH ItiLfi] ^ lid, A M 2 + 

x Itpf,Bif >Jc "F$, ffifPMitt Xftiii®*^ Lft. 

OyTfaD,'. T, Jt-^DvSiD'. -fl-SJAA 

' ‘ J 

m«^w*} x ffitt®&&p}fi»tor»j. x mu, id 

iSAKIAWf/t-pSiKT FiXS!l^fl6. ^■®^(D j +Dj,) 
T=T, t& St ft ffi g D^ + Dj = 1, (tit ft ft D ) 
+ d; <1, X) X (!( Aftift, ft A W A B fg tMpi] a 

(flit Xj^iiTV^. Jgiffi 

a.siwieitwx fetapij®. msa, ®i*d v 

t 

HfTftltra®. * f( M B3 BKSrA* in A cl 

( J. Meade) , (S ® ( Tohoson) , ^ ® 7 ^ 

(P.Samuelson) ^®atrTa -It-WikJf. iroAIffe 

I'fl ]m . ikPffiiaMS. 
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IfihS-fft (Transfer Pricing) ft vl;5i: iff EIS A 

'm it up m & •» %. £ m a w 3 s m m n j w >m 

ftft, WEf£ 

£ wJ t (ite it ffHff. IS ffi fMV ffl fitj i A ffli ft «, * * jfe 

fB». Wf-»ifci£«l-W8. ®SN*Me««l» 8,s&** 

W*HJM-f-&Rl2.PIM^<S. K* /-£,();> I'sJiSaK 

tilRWif&HijFIiME-- 

ft. awn^ift-^asfWww^fffi^wiR 

A. *«.!> Drtf- 

B'f W ft# Afflt -St. ifn B. 4ft « ft Hi ft fS ffi A, tr 

s fit 

ft. ass»mh;E-ttft?i»fflw«[fftsrg. ft.s 

nzmaftSj Tffth&ffr 


ft-A IsO K sS iS ii $f it iTft A & 38 ift & ?KT M 46 

fllEAim ft?i: ii H g ft® fUT- a ffl Aft ft [f.) M 

-ftlS. KWlfcFUKLS, r$iftlSi 

‘M. 

k%, *i 

i£. fl:«Mi; nj ft SS)tR«)£ f ft f JtiS¥i A ft 








E 


it&WiVi’Hfiftpf,-tftftft 

mi: £ ft tf i* 

SR t £ c9 @6 ft T «)f FT- rW«ft T ft, FI Si 

ft. (H.E:. ftft^ttifKftftfTSt/iTKr-B'r+S fttfK 

Eifo'ttaftjjfAft. 


ftftr,4 (Turning Point) ft }ffft) Rl] 1 1 3 ft gf ft 5) 

Mfffrik. -itB-)Sti.l'.$fiff.^. jin* 

fttelijajSf? 

Iff. J: & iff & fci ft a JS r -ft Ft ®E <Uc A Sty; SJ AJ ft A 

ft, RSttWflfMfrftte-K**. ft-^A ; ) ; jH'iryKf. 

ftik# s# i# iffA X ft- 

■‘SPM'’ (peak), sE|i] F^-TrjS- ft- 

tfjhBftHn^rr.e. ant a sma ai*] a a 

lF» to 1*1#* £4$ Rift 

M. (reough), $, Si ft ft 

ifrift «®ij5(-iRmfc 1—2-ffttontM, fiftlU, ft 




(turning zone). 


tiSStoftfS (Rio Group of Latin America) 

J- 1986 tp ^ftftEWtoSi.toftlftft 

lAE. *tlft'8ftiStiH. SHEW, W-fBfg. 4S 

ft. Sift. SHfSf. ftffetfc$fn*i*HSf,/:. 

1990 ^10^, SFJ 

tt 3P.Fl E tt ft kK T ife (B &( fl { J i& fl M. 


f? » ft A * H El 


?i , rl 


(a N fKi ft khiffc 


#z(0 rrs a?ii«itwi**. fttflmtj 

(990 if 10 /-Jft£ 

>»«» w& ««/rftXft» 

l'u]4S. 


ft ftl^ ft - ft ft (Latin American Integra¬ 

tion Association) ffj ft; jit) ft ftWfftljk sXft 1981 


ft 3 /! ■ £':Stf.ei _ ftSl fi rtl 1 itift, 

h«muw. 

¥?W8f. 'Ujftft. Ettft. Iff#. If FI. ifffetfcifr. 

SFIS®, 11 ft-SHM. &. 







»ew!j 






fit & )i 


(tiSMMft&iiffiWiiKJ-.ftsgftft. mmmpM 

•ft ft ft ft' ft ft t* M ft i ft ft 0 1 ft »(i (j,' ft -ft tft pftsj ft iii, ft 
ft ft- a to ft ft f o a ® a it u x ft tff u ur tmift*# 

im U Ffi®JSftJ'vSAftjsKiS. 

E-A, IS ft iW ?£ T -ft -feJ-f?,- K-W-ft -ft j:? (ft -'ftfttilftft 


rt w ft ^ fa ft ft ;ft ai ft w «. AftTftftwi; j^jk 

ft ft iff, IS 46 Ik.® ft iff- ftfcWfflSIf 


(Larin American Economic 

System) jsn'jgjm ft ;ft ft f. e fir a si Las ft iff 
£fVft'K)Wfm#iaiw, HfSin-1975^ io>j, 
•SffPSrt*itSttl'Htftiiitym□ bIj*^ 20 £-1- 

ell lK*S. ft ASWtft » Aftik/ft IS S9FI 4ft 
ElMSt'lgJfiliEHSftlSa, IS^SX^iWlfeKftiff 

- ftfkA?-&6ASfia^. -fir3lima#4ESSlS(M 


JtKSIS 


ft ® ft ft 


h w#aBt wj«». u 

iTWWS. tirjftilBUUft 

imm # t« n m * . m ft- * * k&mmmns ,««t 
mw*. a®‘lit#. 

M ^ W IS B ffl t u . M K * ft fr ft-: A W» « T-ffi MjS 
*. W»JT*5(iS36»gf -ttftMifft!. 


#. &X#AWSIS». }t"ft AD Hfl-JEjilts'+:;*= jp 

*, m dp ai$-4>£-fi!!SXj** ax 

& -***&#, ifc&Xij^tSa, - 

tSgF«-t- *!2f XBj**. 

fe! (c) iSftft tTA, WM OA MX XS-ffiffi 

a&%4s- man 

vltda iaiMi*/K**sisnM#4a»^ 

>**. -HK) (b) -a. m u) 

■ft. 

(b) >ft OX MM*. 


6S.ff-f «a (Ranis—Fei Model) *[fl 

<o.Ran. S ) w#sa <Fei) s 

jns««3tw»a 
rse'iujikwriMtras. wsftTxjkrKMW'ft* 
jfcwnwsM. i96i 

««gFSSjSi&» Wife*. ftM#*IJl5(:M£«lf±, 

a-#rfear«»^"ft«i/ c *sg I MiRi®. n 

®n¥ffit}fcisiffl. k nmmiiZihjmm&mm 

»sr°w-$. kk&itETMaiBififMttnwft- ttim 

IS (a) «ttt OW 

1h M OD *rT.&, DF 

ATSWKSira^JliSiai^t^*, 

<>kmm sssp’-^xf ®m p’s’psfsp 

#> P’^»ftrjS. £Xi'IM:y>¥iJ D’lilffl. -ax* 

m (b) <c) 

ffl (b) "ft, SuSftT*!::*. ««lOAA*[»j 

its. orcx 

ftjffi^. sm^xom orc sp^axa*##^ 
AMJi*. ^fMxcsp-a-ax^ 

m&mr&iko. a/w a^nr**, ad&sm 

3-£%%%))]. 

««-tH*--*ltfflJtt&AP*rOA, (Ei&f/J 

«l^j t i&#iiiJfc'lkApJHfl!. a#. AM* 

«J&A$}-AX/oa, EPOXgjMM*. 

ffl. a#^#JSia#ife^«i. K««SX#*T-. »H 
ir*«*jitxK'. 

fiA 0 n pift m hfift-A. R, OX * 

». AP&ttgMA* 


£*WT s' 



ttM«TW»«afflis (c) i:* 

■*n«Wjag. a- a«^-x*»e. m- mm.& 

R S * t "ft MMCP AD Sfi), au-M'lk 
Bf. *X»S«» DP W4h smSMAMfr. a 






P,6, # ilk 5? IS 4 J* $ 

(VUDAiSSJsSUSiffi^TUjfi). & -S&iHJsb 
i'M®- 

&M. ifiJ*P^^f&. 3a*«»*A*SSlS, 

its. r.x, Sfifr&isir^w i-.a 


s tt .a x« si * Tjt * r. »*(**. a 

Ase=.)!frs^^f. jfe^kwn^ffM r. xst^f 

5 X ff ctf fi ffl tfc£, ifo'ftjf|T$6rtS2fe£. £#- B 

(=) t» suv 

^ifrtsaiss. eijnjjs --x®xxjAsft«Mamft 




—«£iC4ifiSU5c r.&fcUuHsfcfl-f'-W 

K*^37Slj4; i R-#!hX. ifelteX'-ffi 
H*ikA n M«XMthM£. SfcB £##.*}&. .B 
*.# **! &Bfe um $ Ki &*. A u 

aSX&SX^ffc, AW«*X>lfcfflniMX»*¥. 

tt. HKt'm^***^X4!iaxK, 

X *£(#)«£ HX4SIffiX t ffc«ft ST gS£, BffBl 

tX*®- AXAXX^ftBXXXA J ; ». 4rn Ji 


¥%S#.iM%ti\m STO JA T ,^ejf«jf]i fX^Xff 

ft^SU^T. (C) 'HWD.S 

8l#fM$«iHf>&x|frS. fiR i;®4S 

axte^TTXMrf x®. x-$ 

ttfl&iTFfcWSft. tiEM#r»fffttJlffiB (cl 


ftvmw* m® 

#X.&Xdj*5£«X’. 3I&#! 

tmxfia, ukfk. a—a-w 

»jtit4T-t&Hi. garni# 

xxr^inia«^*xx^$, ea**tR- s» 


—£«£«)**£#. JtXSX 




ifiXb ttJE«r 


T 

AnifHftfBj®. 

«%:>fr®exa*ACi«Jra 


4^mmm$- &««« six&imxaxF 


£*«*#?*« Hi4j Sc 4s«wxj£®, giir## 


*x*iis#nA 

>jfJifia!ll3X?f^. Hjifcft^iffAP«5im4iA*A 


lf,a»f®M4Ani&fcinJtettXXt»5li^W^K. 
4«iXXXr5Ki&5M‘ li! U uT 

XX.SJKttT-AMJtHS;. ~ 


(Laffer Curve) ift m « ft -'a tt 


j 3 V, 



rouses am. 


A • fit 

# (A.LatTer) JtUj, 

fMiA-%tWMs]fe£WMi. ft lu n i iJi fitl OB IfJI^j 

%, B A#X3ei¥A ioo%W, ft ft 4^. W* 
antAffniffi^a!i&A^*frt«. wijAA^ssr^ 
j«s5fif> An.fw®j#«aAT. 

BJiffscM. *flf«iiftajiiaA (or,), aw 

©& a 

4s»*M* - tti X iffi $.$££ffi 7 Affl 4. i* !-j ft $.fe 
-14. ftAWd?. ftWftftftdiWX-7. aWftSfflS? 
ATWft. 

JAMftffJftftJtF. CjSW»*(t« 
4s. Af C Aftft-^.£ttftA >mft«'>. JEfBJ* 

«k. si?FX-s»txaxixftfAa'f ! - c 


>K las). a-i?m«*M«ifS£#tefciri 







OR,. ltnT«aa€«* E F 

(aa n ws m x A(nx r m *& w m« 



■14. ffiHKXAtfSJiN. 7 

AffjX^WaSWMft. ffiSRifeAaX'. JSW, 
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j* 





t: 


m^wp. 


mm. mmK-kmmmi. 
m m ts ma « «& * fa m & «• *. 


fiIHRBIS9fffr<6ffi}@t (Laspeyres Price Index:) 

##HMSss<fHfu§* l j&tonjx* j-ssm* p p m 

A'AAA 


L ™ 


V"i ' 

Lp q 

r—■ fl f) 

Lp q 


jt to P A ffr f&■ Q>;»M. Jn +jp“ 1 ’ M “0"4>SU&?Jc 

itiije® e ttg. 

JE»ffi r. 


fejflESffitS (Rsunaey Price) (u) XPJiifi. Hr® 

WtiHfc AtitSr* )£- -SltiM&tffaj&ft *Wi fr.S 

rsift e » Hftfttii nf a m is 

-1 % ■ 14» H ( Prank Ramsey) gif,, # if Jit A 
(A.C Pigou) (P.Samuelson) MS.8Ifnjg 

®> (HjOJ 70 4pftW/S, 

##S-'lkS-iAt r tofaia-f*. ftWftW&’StoHW- 

Si'ifSitAftJi't - to&fo;£=trFto--lh KTH® W(Ml«#tfi 
-t-.al-ff#. mtiEsatefaiKit**!:. U HM ft 

am,—*-< 

«)* M *u SSJ A ftt K A «r flg ft ft H - -1A ft A ft & ffc 
AHtWs&ffligiifl, ft.A to BE® ft'» to, ftftSittSi 
to- -"MKiriMiaMSHe;. 4:&titJf fcto, |pJ#WP* 

4 M $ fa 't A A JR ED $ - ® & to ft # JSIIJU L # ™. 





ft 


— me 


mr - me 


p ~ me mr — me 

r n n [l Si 


0" U2,- n-l) 


n 


Ip Y = c(Y , - Y ) + K 


( 1 ) 


•r h 


Kto me. mrirJrll^jj^iU j 

3. C (Y,~.Y„) >j«£fr#fafirti4BB*. y.Ajff 


k mmmi&T. bp 

r*Ai)!WE»-l±*A 

(P -me )/P F 

—-J- _- J-L. -_J 1 . /, _. i ? fl _] \ 

(P -me )/P E ^ - ' 


Ti 


VP V =■ c(V , Y, ■■■ Y ) 4- K 

±— j j ! 2 n T 


( 2 ) 


E, .£ j JttfrWB. 1 . KfaMtt 

m £ m+m m a t« «- a - a ii j j« a k bK 4=-n t- f)H» 

»n (i) ftifi- 

(2) ajji^aiiFsKAaw^tt. bp 

P^mc, (j=l, — n) 

^mmuskvakif -&. 

a>. (1). ttH-tfd-BfiflSAnJ ~m 

JEWtKftJttffcW- apJA- (1) '-i.t-ftJMMio 

*KWM; to W & M WUt fft ft (0 (2)-! 

P.= mc, & » * ft S(t m J !? A' Hi . 
p, = me, B-f» A I"1 a 14< A '£ tf} • ® 'A IP,Y, = 
tv,. y„) th 

* «t #i U W ?M a ^1 !S W- A: W If iK 2 3 a ID dt A to « « 

A-- ti- -tta#M«sw-s©iifl?i ! j'«#Wi)A r )u^:'4-. 

m- tt'-Etm- -^esr i:*wia*p«+suttw«* 

tie**, to Pi 1 mci4«i«*(4-KH h'tofflfi»r«) 

tft- (i) ft&ff (2). 


tt«B4Sa! (Ramsey Model) !«■ ^ <¥{ W 

*ASSlfi & -g@A 

DtAflH-ffiS&SHJBA^. ».+, - 


fe». a«@:A/fi k,^&SB9Sl,a#r—WWfiii-Jiill. 
jit ft wj imtiTftfifmMfmimmx 7 jc * ^ -t ; 

S HI A 5 Hi A I total net rale of enjoyment of 
Utility) iSTJSAfJffi¥to*WS,«. 

««. -i»»atei(i:». #31 *«»^f*aK 

SiJflat&ifijSWBrflj. ffiU (e) Tt,f.. X 

faftAV (L) 0 ft»ajSffi;l) - t )(H iii: XA-JSA 
nJfltfc. SIS) 0 ffflS(discount), a-Jt- 

-to B#7K, to 

PSWAu«K. -**«(to#Arrfa. S|5 A & * £ fa 


SB -ffi filjim-t 
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j£;fc®&iE ffiXJ4#ffiffi,g.KAftA®‘2!-ttA«?S> 


3#i«. 41A»f¥ffl '¥- ftA, 

blissl^i’K^^effWg^SnffiWtfrHiaSiil-.jia SW-lMA’, W,ffiWtg#{Sl,7SSAM*ffiS'® + 


tftft.. Bt 


®W“«A”, RM-figM1St6+«lSE4;*Sl»+. 
mmUtislt.3i%*liX , \-rW£&®WA. ffi. 


minf c (B — ClKc)-V(L>: dt.(1) 


Ri&l&ffcff +c = f(k l) 


( 2 ) 


SffiA£*W. 


duiEK^flt 

* l 1 Jtg'i4Ji.i'fe|n|i , dWf,lLtTM*ffi^i!LAfflft.a. M 

ffiKffltt.igiipwsa. 


J fflttf (Congestion) ft A Af f $: ftA] $ ft ffi. 

9 j ftWlffiffi&ft I-St* 

s fisafflw. wwffl-t-flwwr#iei»i: susrw- 

, ft Ai A ft. ft S: 10 A ffi It ft. IK ft ft 15 A A -6 « 


AS f : Afift'&MffifflftiWA f • n-fttiSkViftW#. 
AKA® 60%. 


aK- I ftWlllSWft- iij«S#.fi*A *. PI f 1; 4i- # ft S ft A 1 1 * - A» « ftfl ® A & S ft 

A* J : AfijL#@rliffl*AWc f• «K> «ffittJftft* 

AKA® 60%. ffi £ ft A. *£&A. ftKiiftfel-ffi5b- 

WTOIftAffi. itffi'SWSttS^-TMH. ffi Mf$i£ *r fit ft ft ffi*Xffil't'Sft 2#®t!WJft**+fl^£l 
«W«. *ra»*f. A-ftiEfHr at®. ffiJBftflS&ffiJSip.. 

KM. A AtAffi®ftS'SJtffMftBt®**4s®iS# W-W^l : 3fc3fc#ftjfe. ifttAffiKAEWJE-, *M 

-4+ffi (i E®ifi ffiR Wt t 

ffififfiffiSirAt. i(iinAM>R*T- 


WWIftAlfc. 


ffiWM. 1AM16ft ;• 

KM. AAtAttftft$’g*i!fr1fiW®fa*$®®# 


&&&&&$■■ ?S S ft II j® f n S ift ffi ® ft SB ft It ft 


tS®S. ?F(& (Georgr Ramsay, 1800—1871) . 

wm^- « a* *a itf ^ ® /h-.ift * a ans&ftflmsiMT. tew=rtiB»4r $.$&§,. af 

1826^*sa^A^«-t lHi®AftSS*tbf(Hi|A-AWBt[ 10 fic4* -A 

. «ife!iy"i’®ftld» (1836 ft). M ®^M, ffiR#4 , -tfe*ftAATS;*SS n 


ffi®. «ifc!«‘'i‘tt#@[!» 0836 ft). ft 

ffiSHJffiffi’SM. ^#sfeT X^tiiftnJ'K 

42tt*MftAiA, ffi±, Scft:«ftiffitKMfra. ffitt*tffi®A®$ffi, KMftRnrWNi*®, «A 

AA'ii'fn a Aft a ft.AAAft.'ii .afifffiftfttft a-® & AfnKti*^** a** ft, 0 ? st tta 

*■ Hitt. ftBdit'igatsftAiiinft a &.ng±mt *- ffi-£-> 4ia 

ffi. wsnffi#wa% D B; ftfflAxs?> fijmmffi *. lo-t-A. ffiaflunsa 




ffi®®. Bt&Tft'Aftffiife^JMftftl/fftiES®, 'ft a a * ft w 


ffl. SS^¥*dkffi 




ffi 


ffi A A A ft e * Hi A ffi ffi ft 4; ftift 



. ®W±S'6J4f®. ffiffitkJEft#)®. ffiffitiffiffift 


ffiK#djK»4ft7ffli6ft., HPKc ffiftlHffiWflffiftsfcftail. $KI-, ffiSiftiSffiKa 
fftftft <MZWi -tjJtlJA-ffifrtAftiti 




fK is ffi n ffi ».n ft is*® rwt r- » ft 


ittxsai I:. K- ffi^ffiMUttffiftffiffiW 

MsJitltAft®8«WKS5l), Alfffiia ft it ffi ff. 

tt. ffiffittfXASF*. Aft«a 4 STi*(Ea, 


Bt. ffiffiffiXAHttffi, *ffi##7X?ff^iW®»ffi Affi«a41Tft:*|B], F® *#£«=; 

a#1f K AffiTp * tiiB5^f A® s£SS®ffi® ffi iff flij. 
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itftGMsaftJsa. ,si. *afeK*««,mfei^7/ft'pa- -iraftwi 

mm. 'r. aawA. fttf?ft?Mi»ftaH:> fa&irm.- 

J6l»n. flltt. Affl ft£ft*iW£ftKA=P#M« SaftftFftiftA* 

». fIIi»Ai#*fti->'. ft MM: Aft K 2SW#. ft] hftfti4ftffift. ffiii-tra®4fJte*HP 






ffiffme (Morgage Credit) ffiftPfnft.SA® 

THrfffSmMftft. iiftfn®7SfBAitAlH 


ft. Eh 

mi TA4 fid M & Ki& «¥?»#; ® S *rt 
&A^-f> A&RfrtefcBTfWfttA 


(K« 


AM. ±iE^.S-AB®ffi«iAa:WW#:r. M 

t JftA) fmi=J«SS^MSi«PWMft.; iff#imj 


ffi#,7fajWAS. MftfaftAMtJtSIM 

s^airuA-H-ssciKfii 

4k- fg^#Ate*£ffiff'fS®»ftiaifn*»®A«A ft. C#ft“j;ftffift”, -rffftffift') 






ffift ftStftft-t Aft - 1 ? lift AW ft# 

ft. ^K&i£ft%HjAftft!£*Aftfttt;«. ft ft* 
ftflSftBJMAiAFS:#. fflfftWftg:, M$A 


*®i». b-m. fefttt 


Aft l'S]ftffift, 

J@M^SiA.S K = 3 C-j) 6 If M rt^t-69 

ft ft "ftitffiftte C, )»j #JgftM AlBMWi 

A(*wa*tt, ftitsArs 

ai£. ##e.r»jFUJaju 

ftSPJftft, rMftAAffiftRSi, 

MAft. 

ft. 


s*5|51. S!laftAftWfei-«±AHft ffifPSflBfil#; 
Tft. *i&tt®JW$^i£&£ft*JA-^ffifteM 

AAMAftfstSis 
iflftAA&SA 


sstiftsft. a ft s a ft * m^mmw e is 





^-t-ashsr^; 



Hi. ««ff. ftft A ft U. R - - A WJ® ftftft® W ))3 



iftftPliS (Credif Limit) Ih tf; ft H ( UJ)g 

B) ftftflUAHKft (&K) 

(HPHlfl) 

it. (&K) ftf-gftH ® 

affiifffiaifiWftiftM, AA& Pa®;MtiftBft*fi 
ftgp^Aftffift. ft is ft * tt a ft ph s « aft, ft a 
T H W#S*aSM ft ttft.H M W&4MM1SW. &ft 

7»iiE7ft« -7i;8iS:ftfflftn*ftfl*a«- &« 
WfiM. 


iSttW# (Mortgage Bond) BPfiffftiaftW 

j£te!S B SSSBM^-ft^aiSSlfiJSftM-#®#. 

-M^feAAftS A 



Jftft A ft (Tax Credit Merhod) A H ftf ® S 

-eaMAMftH (!»B) ® 

-iNSffiH (HNa#B) mmmmmmmmsL. n 


m. PH ®ft 7«ftS « 
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JS^8(«fi9Tl-»tteS£^n 



SL: 


1. fi&ft-AA 

ift”; 

2. J£Mr‘&£ffiiriE&''*mifHr. IdtSife 


60 ABtfflrwaiaSs. 

St (2) 


3 , 


IMS. 


# SS ia sa * iC 2 



(Option Date Forward 


Trqnsaction) 


SMS^Ste tInvitation for Tender and Tender) 

WfctSSI’WWtoUMBffifeiA (anA) *tt£- 

ajMffi^sajnnsa®. # h a '& h» &#£mss a, 

MSS'. ft*. AISSH. ftfcpAffij&i'f. 

(#*pA) #in>£f>. Wffi A* J® 

‘ftAAfflffifcAAXSW 

iS.- &&#««-. m 

sw*4. snAiim-a#. 

H&ji®SAMa#£f§«fcA (iDn A) |gjg« 

fiJSfoAHt**, *mfH cl 8 WCiaaMS 

1u AffifoAiSA (4'feO. ASteHA tttpA-Ar 

ifl-Sfta 3#f!jBjffl. A — A'lSift® 

ATft^AAWIfSL. 


K;>HTTKAft£2 (Eleropean Unit Of Account! 

SSirtWlHt'K-fpr. 1979 ip 3* 13 H f»DH IS fiW 

35 iHXAAmi. (sMSgf 

1971 if:it|B|JI tgSHR. 

0.888671 &t&£. 1973 AitACtfLlB 1 [ft itl l it IS 41 

1.2064 *x. 1975 ip* 

65»m. e few pi-am ism. 

i£Sj9X 

tft M H It ifi # CMP $E ;£ fft. 1969— 

1973 <PH It I:®137p]^ptjIfif n , 

A&.'tii rfitfutfifitt;j£*S5. 

27.3%. ttBftep 19.5%. £#17.5%. 

& A SI* ft 14.0%. jSj-.g- 9.0%. tfcSMSBS 
7.9%, )+a jS® 3.0%. ft#.*# 1.5%, ASM ft 
W0.3%. 1978 i# I)) 1 BUfiCffiffl. 1979 ipftffl 

fiW. 


KjWSISS® (European Option) iprfj ffl K ift 

-#• Kffi&JWftaiJtJ H fr&ft 

MIX 


K3N I t ,, feJ9)H®f ifrSS {European Medium And 

I ,ong Term Credit Market) Ift th) IS Tfi iU ® ± 16 (ft 

JBK&-tticJWPB -ft* 


1—3 ip, 5 ip, 7 ip, 10 

4) 0-t 361 


K. 




t!i * B-t it; * (s a e 'h a * )h ». st*i 

AlfcJiiaMiitrW-tiSIA S!#WaiS;®9|gJf5SH . ®fx|Wf®Jg®aA 

^»a, ff@*#iafeA4ag«Btf6] /p, Bjf6]-issiu;sf@aA®fgAisi»*#j,i,. -ft* 

Site.gJFtf&ftteiAil^MftlfifSftj&fTtfcft. At 0.25—2.5%. & A ig p] Sft j#| ® $j fa © 16® Is] nt £ 

j&#iM $.$£:$#. ff # AA X A tt 14 AA JT A fft M&AiM. (IttPH 70ipft^A : fiiilfflaA«. Saif 

w#*st. a aa fe; w a tft a- - « * or a fa *, ^ 

AAffJffellA ■£. TFfcig. ffiteAfciijAtiAA ^iii^liu, WSWtSSArt (¥itjniffi*) iflftfnffl 

HliRftfiffliilSl-fJ. Affi+Stttp I ft (ill# 4((+iJ® A®). tt®#rf£A (If ®] f iiiif) 

asi". ffiaSf/jiAAl’fi] Wfbax^i-itTiJfSiiMK. illPTffiSaAKlJpJffi. 


teSs’f. fiiteAa'S'nj'iyiiijilfO-at'gi^MiSi'fln, ifiift i#;Ai^Ki©4;3t£ S: (i) fciWIScilHIS)5#ft; (2) 


wAsniBSffRaUmiRJeiH^^WXSIHt-. SJ^nj 


Hi 1 ) 1 #, ttSi—SiWSItW 


(Euro—Dollar) 


(1) ifSSt* 






<3) mmm ffi-feWffiMflfisjsus 

Afll. •S-H®UfSi I t J A«fi ; , *# 

‘DrMtSrP#®’. ‘ttMJEfflfiiaitr#’. 
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K5W1S# (Euro-Bond) ‘MikMmK ffi 

its 

Jd. Jt f * N * P5 H KM3?+<fe mffi 3fHe 

MilSSfrftiB«T:tt:ilij$l. PI in, 

SftilffltlJm tti M. tf-. pums 

* r@J M # ?« JP UU'J # : U) ftJgft 

(A) 3S!f«#. -iS*3<fi (B) flit#. ■« 

3—7 f, (c) RftfS, s f y, h; ( 2 ) fit $1 mm 

(A) SISfWS#. mrfltWKtilailE-E 
#$46; IB) 

W If: * & ft M ft W ss - ft; (3) ft?«ew£» 

y-j: (a) w -m &&© 

#. M>m £ » ** «; (4) mis-# 

2W>»: (A) (B) fi 

)ft£ftfl(H##. (5) ft [SHfT 15 iji ftft: (A) ¥■ - 15 

fBit#. inajM^rcit#; (») «s:©n5fci#, a 
sir. #,S.nt*W -W-tf. iE¥nf*M# -#15 

. ww-trii is) w -a: f a: s fu« # w at d m $; 

#. i%i ¥ 2 J! ft #!*».£ ft 

w. 


®Cjlt|®#il51S (Euro—Bond Market) 

$ # » 1 f A ft K Sf A & ft « a te ffl j£ rtD & M if t J*. 


Jg ft JS T “. ftf?) & : 0) 1963—1968 ¥ £-lilj # EJ>j 

i. 1961 ¥2#{uaa#^a, 

1963 ¥S3t®BKaWi«##«. JJ!l 1968 ¥£fcaflt 

20lz,fgs; U) St 20¥ft;aM®#Tlj?a>c®* 

*. 78 ¥*iug&«1*. Jlte,fefta>4 (3) 80 ¥1fc 

itssaigti. a awit# ¥ & ± s i1is#, a-fii 




K EH JS IS S ft 1 European Jnuestment Bank 

FIBS a»'P,¥IKl^tft'/.MK«ttMI¥4fflSL«, « 



m*n (ip 

m\ ffil-ff**®. Hit. «ft¥lUKft*Hfr5, W 


ea# f *lt, 

i* ft*Sft ¥ I »J Hi K m ft & ft ^a .-t B R A *S )I S. 

jfe'Sr ft & 3 2r IT. riEHRrt 
fip. ft ft it & ft H: Ik ¥ a m f;ft * ft ft. ¥tft. fe 
l¥ astKM#B, ItStt 

±'['-ffJteKAlraf]L-t#l3!x «a*wst. 

« # © & ±® 4i ~ ¥ * rn : a: ® M W *!«;- 52 ® ¥ 
I##-#; 3i"lfiSWi«»© ¥•&>¥#»#??¥# 
«±SfS. #&. «frtt;E®¥ 10 fi6t 

JjfeSB. m 1987 ¥)R/iwHliJjn®i 12f, iA.»» 


st**cftDwa6>wr. 



4.ei* 288 IzaMKifiaa. 

m } S. -1S& & a ft , itt l& H S Wtt® 

fcaiJ*. fcTSffS&fRliAi&afl-. 

A- 






fttll 22 12 



T 







^¥ (Euro—iurrency =Jc Euro—Money) 

(1) e/rrwpia 

m$tm. &&h etitt 

t'ttfe-IS mtfflttK. ±®JE1£® 
aiifeBP. ?§*Sr5fc. feH&Sp. H 
7C. Xiiiffi7M-6(lft$3il. ft m#l»3Sri. 
UTu-^sri). ftifa^istTi's-sg^f.“a 

hMjSSjl. IffWT^SFt.W-a-X. 

'tl'$ T “ Ih H W W ”.: J# 4 W ” S; * it # tfi ’ .6: JIB; 

(2) *srw 

aiWItfip.t 

ajfij®fl5i)5 -wh it (2) 

iwiiWMm, *?:ua(Hia#i-S(irs 

mmrL. a- 

##saft#8l AsfrHt. -SSftMftjnlSM^T. A 

ft # m nw bi ubis ft>¥ # wa ^ « 

#, Biiy*. * t a a a i a 

N-t. fy^-jtkl tW*7L##:aftaifca 

a ft ft 36 W »«ftiiift;31ft W3e7t«;-;-' f, PtM. 
Aftft56W*j£ttiftfJtjiU-iK«Jl!. *JAR¥ b 
-fe>lkft*l»«a*®ftiM ^XWE# f. #5L“ 
f. "PWHft'rfillT®". 


Sfc jH ffi ip #• ft ( European Curreney Unit— 

ecu) % 


**ltNirrl5Wa)S«lp. 
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33%. &WttK|S 19.8%. &{:% 13.3%, ■KS-.m 
10 5%, #>C7fiJ4m9.5%. lt«H'm-»9.2%, FM 

wmgo. 4%. an 3 . 1 %, 1 . 1 %. s 

ft!- 9 IS ifl ttM , - ftim IS rS ft 0 . 828 ’ft 

i'i. 1.15 ftMftKS, 0.286 JlfiiW. 0.0885 *®, 


JR was- T fl-tLff*]. AftrlS fli W fl ill 

Aft. (5) ftjmfgfr si?#^wtefr) 

tm \W ft aft. 47$9|i«ljfftW.a0f&ft1S iP«?rH 

iWSfTiTff*^ -fl'Kf 
*jiijft-fR3;K 


a: in f$aww^4ittmai3s#fffjwE#aj!i{ 


109*Afim.S, 3.66 0.217 

eg. 0.00759 ft®, 0.14/S*SftB|l. IfittSft 

si w jam as- -&«#, ittm^ 5 % # s m # - &. 

1984 1^9 jjwitsjn. flqAr#i8#ttfc-4. ®s«jn- 

# H fie rp Bt £ tfc .8 $ A: rt*i32%. feHSCll 

19%, £ g 15% , * A fl .1 fit 10.:%, 1 IB 

10.1%, ttWllt?AB|lfll^«*aE!M-5%. n^^ea 

2.7%. 1.3%. **;*» 1.2%. KkjHI 

iaw. ( 1 ) 

4> ft 4 * 11 :-ism 

(3) -fl - A « « W fiWL fi£ ft; 

(4) Wl. lit 

ftWfoi£iitTfr&±eiteffiK£rg. in 

so i|MC,+. «W W (fttHI® <Sittl«rn#. 

K iiHI ® ip fli J@ (Euro—Currency Market) ft 

SKWtSiTJ©®. #jjfc>fe#®rfi45i. 

#xiu%s.”!957 ua 

ttHfcfeSIS. 3E@. PtiI^. ae»iiHf1Silj«W^l« 
4ft, AtsliSHWffeSli^iiiltiljSMa^TK. isSft Jta$j 
ttteK. iP*.AW#a. ttAOTr^ftAHriffl*”. 

(1) SyjEM&fjfft -JR#!#)*® 
*. «?Sfiitr»ffl9*QjStW”. ft 60 ftWt m WJ4 
ffifiiftfiiLT fill Jkfeff ffi « ftiM'l 4. ft Ml*]®#:* 

ft&. fMis ft mimw mrrK 

iftft 60 411 

$WjKM 3f4ft« in ■«A f ’, ftJI X 

(2) 50 4ft 

m; (3) p'». tt 

(4) 1958 ft 


a®. it 

SfrfctttiaifcftAiniS. MtiWlS 
rNifc&StfWKMffiftjftS;. a®??:®*45-. am 
pBf * f X ft 3 js a ® K W * 1 0 ft & Ji7 Uf idj ift- H 4- # 
±. iift.iS'70ftftW3|5 -JSglM 

+WS. iniriPii. JF«, Llt:4 / ?.ft6!t^ISi:«'l1SrB 
tUS sj#£M j£SI#!*|; (2) ftt£M(S'ii#.siTtliiih^ 
rfj ft % # ®f A ft m a 'A r*. M, fig 47 r»J M M ft 

ft. 13) 

#0f 4 W« ffi • MtiN( <S rfi Hi 1^^ Sft-fltl is ip PP 
3# Sh W Tp ‘Ik ^ ’ (4) §E Hi % P4 Jr:ft£ - rilttWftlti 

ifi^0r M tgASrS* !f 15 Hi Ifef r LH iM ft fl. f<WS fj 

iiiftiw^ftinsteisa r^^wfiiHSii^fcija rut# 

tmM&mm -* nr-&MM. mm. on 

Nk Sfi ip HP If! IS ft’ ip ( European Short— term 
Credit Market) IftiKlw ip iff ff] SfrftZ. - 

( -ft-PJU*!) ^KlJfflkft^-tpWJUl Fte 

wief*:wm«. »iW'i>K»ffiiSiti@, wiwi ^#hi 

ttfttt. IsfciHHfeSH-fp;Hffi^i*g>*= t*?-. M«ttA- 

& ft iW tt (fl rfjiij B )£ «| „ ftftMSflirp'ISJ.. ftf'Hli 

t-jWS;ffi 90%, rtS tfj 80% M£m |«Kjft -ftU 

*sis^m-)9« n n n . Ai3!-5>*aftmfiiBiafj L , 'ftffl 
* a ft {£*'J'iAtf te 100 )jAA, H4J41 Bg 

ttffiffe®W rlol J iSf 12. isikfflpa*® 

S 1—7 AsiE 1—3 4M. ft-» A ft--if ns-ft. ftt® 

(i) (2) a 

-fSlSjMiVi'-]. *'t5 City# ft, tAX-#*fr£(«4IL«l 
ft»; (3) —ftW;4ft AWfiftoK't'ftAft/lftP']ft 
»• (1) ifHMS?T. '£ 

(nuKAJMfsaA; (2) ^ra* m mk* x&# 

ill!. •|'il'Jiii«i|7» i ®4Wtt^tt')li«-; (3) H f; M 

• %m-a m @. aw# #.. 

KiW§S@i§®S& (Ewiopean Free Trade Asso 

ciation) 1960 # 1 M 4 P, ##ft, *M. If A, 

ftflWU. ft%.~ i»*l. 7 
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f «ssy« a * vmmmm- p-i 

7 5 H 3 U4:«. fj aWfflK-ft-iHsi: 


-te'fcffli. jiftiff®« illfeiffilff 
#. iEmiAMmiW. #1 >1* A A it. --SiMiatt 


eu.. wsawswaitHrtM,. h limifcffl ft** a Hi<m%»+«ft fimas*#. rw ia4«« 

ft. A lift. &ft- «JH- M*. *$1?6**M 1/-55-. AM- ft*WttliiSfcitf«A'»■:««Nft- 

tti. 'At (■■ ft ■ ft It 14 V & fKi H Jg. MlWitftft 
-■ Li liA St •ifttfifS. M ft ft Ui'A - SK- ■Af.ftti-fjJlA 


W 


nsw fh mi B«iia a msm A-#:}* ikhu 


n 

ALl 


••Ht«»BM<llRm. **J!f*iWlt»7 -/UWfltW. &->. MtfflK -AHi 

4Mtt 0 A «»#!*• AJ&ftfflM». 1992 fH.A, -ii r-frft 

aftfti. i»66 if-, «aartss^A4;»jaswfKi tt- a-dfcXAn/*^ 

(WA-a^iffnKaJ*®;!, A-fflr ft.t.nV,Marti® 




fi'A. iSftftiMSHfAiffi^iTMti -ftft- I6t 
fi ii &f j- It - ir'j 4A j [j , ft A ft ft ft m - ft'j 1 1 1 A ft,! r ft 


tftifl® '-mx-foftlltft. 1972 ft-7 j), ifcKSftJ* iCtfj, it£&@WSWA. AftUt 


M a -*5 IS 7(.- 1M M « * T - ft v: fS m ft lit K S LK tft 

£". &&SI 1977 ft- 7 Jf I H&£8tf8J9Mli*«W 

SlHlAiU'-iMJeHi. Pi l»84 iflw, wA«5Sffl50IW 
a am iff 7 .i: #. & g 3 to Aft ftufSr S PM M - tg dt 
r-ft^Atoflfti^ftiK. iiltAiS -iftitlsMto'Aii; 

wa<MaisiiM(Ki^)7fK«j£«ejja j'&fi-.. aim: 


a#wffi ft, MA*H^|ii]£KlA#-7S;@aArfcW[¥r 

g- H[lfti)N^Kto1#»&. it f HtSfl I'l if)«UK 
!S AiftfttRM M to^UF^A ££ftlK tW^to© * A 

1T»i flffi'iS to bKM A— t 

SffWlAlAftfA ft#'WttiftS-ftft:At*trftli]A. -A 
^a^KIrfStS^ifrW -ttttffi&i&ftiSiffie:. 


- ft It ® A S ft: ft 


1993 if I n I H ill. ftHtJtft 12 H A ftft - tffi 

ii. #ft. AMft^AnfW'A^firtiS*®. 1ft 

^WAifiM. 


1985 ^3JJ, IS&ttiMr £££*:& f «*ft- 

5u#rtarfj^w i'i ici5». xtisiwa—A \\tmMm 

1985 il- 12 ft. tftft 

risiw -iftttftir . 

ftAAttftEb^dlMLfl eWUS-RT- '987 ft 7 ft \ 
HjEjtftSt, bjjttlulu-ft tS*iftft:Sl«iSA-J' 1987 

4E(S-f -it- [ft $1 4' ft* {lift, ft ft ft 

W-M-FIM+ftl Iiaft-H3;itt| -ft; 

ft A' ft 1 ” 111 “ffislfi Air S'J" iWWilfl h, ISHHife- Aifttt 

WiSST-fft^iiUliii-ii-K, ftfttete:® I4f£B-J-[bJ[Aj 

iRWIft-AWafS, «ic ^ 

ftWifi 300 »AT-SSMKt-AiljA6!giftM.Mift-itifi 


JU'ftMMi-fj.ftifi r-f3Tfliy>iW; 5ft“. S£ AMW 
tff'fift: SfSPM, 

*WAiR?ft-fttt^i/f. ♦!;*«*; y*. t*-?f 
ft ft. S # tt ftl 4i: . Hi- -ArfjigiHft.iift-jgjai-.ilS'fi 

t. *«fc -Ail/tsjito SRJRW^iftnfK 

f & % M ft'.f. ® AS! AWc#^(i ! J^i/Fi9 

fc#tHUdiUt*®#A»'w. 

A'? XJ l-IU.W l-.ftffeWR'ttlitkli* 

ift. 1992 ftBcS-Hii-.Apf^e-f-aAWM®, 3! 

ft fw £^w w-: af I'-utit 



3H f£3f (=11$ (European F-conomic C ■ommu- 

nity, EEC) Ji-lfH* JE WtS 1: A .ft. A 

1957 if 3 J) 25 H , rt 

Ift.iSAiil- lAiA ft'®. Itftlift- o 

fcl ft JR ^ ^ W j' Gfi« «-v 

‘-i»m I- 1958 ft i fj i vv-;-VK>:i*l 

^-DFftlKiWiil'.jtlttR. 1987 ft-. 7 » Mi. IS-iW^ift 

ft m » 1 j is #h mm ft- pi w « a ?>n ja -t- s j t h ft ra t. -i 

fJLpJftj'i--, ifSftmiWftlslft', iftftlt*»ftffl 

1973ft, «w. W-iSftiAfSft 

ft, 1981 ft*«RliliAKAftft. l986ft-rtJtt'Afll#j® 
ft ill A K ft ft , Pi lit. IS ft ft 0 Hi] ft -ft 12 18li K 
M- 

19; ft ft W X Iift M* M ftl fti Pi . ft: 

ft : |o)^Pl®iMftil:i«Si-,Wi. AM- ^ftMiiii 

ilftl, eviiSK-, 

^ -ffl ft Mi ft Pi tm « * iff ff-i -ft ft. 

ISiifli'ftfifttft-lS-ftftii'iftA'feftfflW, -iftT l-.t' 
^■ft-ftftJilcMMiii-M-lift 




iA - 'ft 1 : % i -J' i£ 1 -j Rfc ftftf UMU f. .| ® j (if, j a? A a 
Aft-. SHM».4i^iilftftftiKitte##lMi. 

W » M a 11; *- ai tR. 3P M M 43 fir ® ± * HAf £ 1i!l ;li ft 

ftwa*. w* 

f / }t |f3 ft * t'-i w a R tif fld. ft 1 ^f ^ M ^ !S 1K ft * ii> 


m -is amm* 


49.1 


. 6ft £*{££& SW |sj«; * *d lit it 

* ini ftft hi ft ft jm %'>k k. ft te.+. a k #h 

K'&VtkHStiZm&raMMMmK 

b£R-%, (A+ftHt'Hr -y.it 

ft.) E&ft!*l 

iiawftft. is ta± ««#. itwft&is#^ 

*r«Ku •+•»!•«. i 

8fc Aft)*v.Aft ■ £¥*. ft AN& 


A. ±®-S« 

it: « ■> 

si. «r„ 

ft$3A I*. teJ&fcftlilU&iSfc -fa/^fcNiffcfl** 

w&(i]«jfl/j“B^#i'--3EwaM. sr-, «f*|i?j 

ft&MAE. KWairrSStSiifiAMtolkttA. t 


«! ti -F * » a *! * r ft #n ft jfi; M a ft ft 0 * r- ft g fit 

#w. *f 

ftl*1 itMtt9t -(tiffin 

f£. $W. KtSiAft 

(ecu), 

L*j-£ft?LHt-ft, WitWItfTp 

0PfHltWni15*ffW^ff4ii. jtfcft, tfcWitoScfEr--- 

WituRrrfy ^t?rsirtiS)E-M^)6 

S ]-.S#|5®)|/ffiAWaa. Half, teit-Hici-‘-j(ft 

Wift-HH-tffieHilfrMft. !<«&—AiWWWXiW 

ftAtfJft Bfw, «3(t« itfid 

fM. 4«, BWJA - A, W&m!rAiA&&Mi‘i 

K't*fni!fftfn'iB6fl##P«WH)(|. USfttekiiL. j* 

M- -Hi'ffcft&MfAnfjS#. 


BkitH^iJFfE (European Economic Space) ' 
a»KHi«l£t:9Ha*Sa®tHW4:Hi)aSW-T 1984 



4- EMHAftte*. « it ft J&'f-i&fH 

Att&w ini^ftisti. mv, ia-n-,. tewinmn 

ft.r.t1:*f4, Aft. ES-ifiE) 

#&. if*. 

t m# x:£> tii a if am £ >ti % $, fr 

.A. 
JU 


® a « H ft a& t ft k r g m a « m y~ x *i i tn a 

frMiKim ftf) j-ffl:>!tWisl[i?S8F ■ -HiffcWffia. 
lb Fist^HiftA )'-3t. -A;j]J%® 


&. piitfcftffli-ft'SKiyjftiitaMaiis. m.1989-^ 

W Pd if? & * Wt # PTr ft $ ft £ l£. 1990 fti 6 >j >- 

H- Kt*Hi»«fcifH ft * n .V:K!ti«^^K(fi! 


«)r» r i&M ft ft Hi EH* it: ft: 1992 ft 


isatif+tft --k rlUSttfiLiH-), ftiifjlft 18 [tf l-ijffi i: 

tfHtt'A!-'.. |Sj IJ f f#f ii fed ft tt ft 4jl)® tr )A ij (iJF ft 4 

*«. #ifr. ft*. ftM. ttvywtiw^ 

'^Lx ft i trnlffe*# WW(Jlttl, fcffi - 




£ ■V’-' 


-4- It] * ftftB’Wdtft S'lftii- 
Hf. fti*x-i«.ft?^Kft*Maeft. Mh-frfr #ms 

smiS) r^wfta-e. 


ftWftfi, HPftStWyAft'MiiilBttl'»lS. Aft 
ft- -#E#4Piiat(® ^taciW ft ib® aKSiftftff:* 
^HBK^ft-Hiftaf?. 5i •A'liiii.Jg-tHftHM— 

WiftftlsijH MtiW fl tii 
® S« Sift ® S M # ft ft ft ftftEpi, 5i xt Lft (tft-‘ j 
V.fUlftTftft. ir-*4!ft?>N i iWftr 

d 

B'ftHjlftftft.®aft-'> it; Ifnftiffl d 

^^WfSf-^-EfnKWfta a. KftftftfiAtftftxE 

ffi> ft 1992 ft(ftj)H3t - A I |j ftl ft If. Jl ft ft ft [ft ife - ■ 

H5 * ft in & h «■ B 4 A M 4it i)F [X. ft i£^ij a W, il fti'l 
ffifeiftitrtiftft KftftiS H ftft 1992 ft®*#?;]®. 


A ft 12: -ft ft ft: IfjIDf ^ (European Union Of Eco- 
nomics And Currency) 8. i. ft stf ft ft ft ft ft #: SI it 


Ift'-ftft^ftF -ftftfti!tft---JiijtSiHiCf. t'ft ft'e M 
ft: ft it ft 

ft £ t p &. ti .& t$ * a a tw t-s iff ft ^- ■ ft it ft ft s 



®trt£--ft1#rfi. 8->:Jt-rFd 



i9«( ft ft a;, f h is -j - - 
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1988 if 6 H fflSA'EMftfl- m BHftft,® *i K-m ft ftftftPKft, till f 


tm^miwys.. ifiisiwiiirsMi&sF^ * k-j * k-2 

aa-matef-. £t .fin & m@ (add 


«-l5)K. ftNWX 


& ft (tt SB it ft 1 ', £ X All .& M @ (adding-up 
problem) JTU-ft 


ttW^tSEMWWftdjfflsAr s 


ABctm^ ws; % -.Ms- 

Ifi. ®-A*iaMHiS#a*lsj*^ifemJf*T-4>;.it 

K5.-EWS. .«stJ5itMMffiifiH5i!?[: 

*. mm -um. *« 


s^iuT: KH'iir -w^iiiiwi ‘ifiiflittim 

AS'Mfc, JtffijnwaAKtR^x,*,. x„*X. ®? 

#; K 3 S #■-ffr ft (ti, p t P 2 .p„=p, ft: fei rtf.fla &M < 5 d 


P. = a1 


txf 


(3) 


IStitt^lfiW-tf-f-fc. 1989fti 6 i = 1 >2, n l FI (Lagrange) -f». ii 

aaata. *&a 19 % * ? a mgjf te$*ss- tmjKtfejsMiiwiaiiFJii^- hecdsm- f * t 


BfS- m J'lKSHISitj Wilt ft TFft bS »U ■= KW 4» (3) jtltA (2) it. ft 


&■- it »J if @1 f * * jft ft ta # AI] & * (4 Ift 3fi Si R *f, 


i < x,p > — kf 


(4) 


iSStfeffiW. 1994 if 1 Jj 1 H£)fiifi£*®. (Bfr®, 

AitB 2 |?FSfir*£*« FI 

SM. 1997^-)f!if t .«tt?g-|^ 

2000if±nljttiKAfWSt -ffiifi. ,&;£■ 
& j£ kit iW S m- 3a «TT5 * Sfi (4£- "H* ft Iff # K W W 
g, IHtliT'b'^^aislCfitigS-ttftMlSvft. Bjttf 

WABk&ilMr&AwriBftM. 


Iwl.iifi. A®S 


f-ii- (4) 


(J) 


K3E®=^ (Euro—Asian Bond) fft iHHffi # ft 

SStrAW9FB©iFj»ffifi)tft:©rTi«FTMW 

('hBSft&MrlfSi-., lfiiiftKfcM*iWtt|xfti'»!! 


w&r&uni® i-.sfrs^as, «dft:K»iJ4mi>fi. a 

<x,p > = kqf^j (5) 

( 5 )-it Jiff ft &f>J'ft,Bfn. id(Fftft!ft 
jswi*$, wj f* i ikfiikmti. mi k = i, tii r- 

( 5 ) FB. 

ttfi; mk<i, -««««!&»#, (s> xtswi: ft 
JWriSSASSR. *£##]&; «k>i, m 
KflxWjiig. (5) it s m v to £ s Ai a & tt © m m 

ift- 4'Li. ft l W,itj^LS4f.iS 


a 


Kjt. 3?((3# (Robert Owen, 1771—1858) 

19 fitffl^w#,A«ft:«f±d±/it'kT- »w 


(Euler's Theorem) 4fe T ft ft rg » 


Wtsas. s 


dfi ft, i - ft /| s f-ft, 4k ft * ft. KKami 

(Euler's Theorem) ftTftftda® if ft, 10 , ft ii * 1^ ??■ flf fll ifM M 

s- sfftt*® ^a. i»oo ft, i* sc a n: wi ft s * ffi m i w aa, 

iiBFFfSWKlUt^WTP®, WjSK#M FI Rtiji^ 14 gfc. 

k, f a £ * ft r»i m x--r° k* i§ 24 ifffcffifa^frjsj^HjtFft'iifWft^g.'ut^. 

i" IFftT-fcS x—S fit (feyKA^WT.Ag®. 


m, ft if t &r . m&*& 


yS, 


Fi,x) = t K F„ ) 0) 

Mij* si:. SP-^Sftift f % k (h, d, k). 

fikriNSftft'# Gcr 1 ±i)<jnjaiS&. idfft 

X BP f ft. X ifcflfj n **^«|6I ft*Af w , ft 

fiH'MFlfia. b6*Jrt)Kiri*<a, b>. 

Rtssira.: njaa«[f>jk Rfifit 

ft t-im xCG -KjiSft, 

<X,vRX)>=Kf(x) (2) 


KFli'ffclftft'ttBtSftas. '1833 ^«WJ#& f'KM 






1K34 if 


Iri, ffiXftgiMift'Sim ftiHKiitrft-JCSfiW 


KPt.TlHtSffS: «S?a*1lt»ft» (1842-1844 

¥)■ «awFflffi«iwia'S i f> (1820 ft) m 

(1849 ft-:) ? r . 

FJl'ilSiSift-fttW fftATAifils:.. feHHift-tn ft, 

- ■ww&Bimm- Tit 




ft X 


l£ (2) it, S154 J tfi.*&itAi (1) A, 


©#5#SfflW*Ffeja: 40* fft r fift-BTSItfl m<r. 


Hiltfti?K®®(#ASW ft)a, 

si. fit^aF«^»wa mitiftiife' -y,*#*#® 


&T4®WS, 




$ -ft 
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ts’ivtmi-i&ft' wm.A- t&&--&*&&. Atu 

f%®vt*%.#i%Mmx : <s-. feasieast f'J- fefeiflisnai® 

sinj±*# ««. *ft«. R+^jiH-xm w e f#a ns mi w a 

A- ««. !!,)$- 




tt&tt 






EaKPja^w®,£-MSMf#«»- -ft#*. «« 


fiirs^wss. m- Wf#affimhM&E»*iik*4-a?srHi^f$ii- bst 


*n». iTfSt# fn&ikftftlHflfftlS, »-#{*« rHKaSFKftft 

fa*. ^Srfl'jBJKffigf®®,-. ffijJHftKMiaviS Slt^Mf-Tf-ft. -tasSPSiJBM&R. -fcJk«M|(£ 

HEftiS, ifFftATffi^KMfiR- ^'Ik.WfMfiSf 

-ft. -0i^tAlfim%««*. ftH3ft&«|ir]#MftS. tUft^S-ST^. ftAUi 

a^, samss®® p®§. 


S&M. 7 a ft A A « ft AIH ft A: M w * * a w . 
ffi*. £ “ft#Att” MSfflU ffifi- -ft 3W M SSL 

to ism, Afzft^fAicffBisgflrfiirA. ffliiwa/ 

wsM'fct*. ffitftK. mmummjitm, aefitg 


Vi: . iAA'lSft'AS'f ftSilft ' HfeflSft (International Reserve) #M&Hifk? 1 

Ml#!. AfZft^fAicffBJSgflrfiirA. ffiJiKM-f #,&?[:•■£. ■fgfttfl'MIf 

W# $-*#!« Riff, iffittiHftifi&ttAl&toffrffiR. 0 ) ft# iitSiitt. »;ft B KfaJ S M {£ifnA•£IfH 

II. Ai)t. iir ■ ft) (Aft* KM; ( 2 ) AWfel.tfiSftS, 'nmJEftWfiptfi 

MS. BP#5d#«t'lU.Mj% 0 n £!&ffi»> &mB&M T-S&*U*iI?g£. 70#-(m*BR;M#r®i il tlte: 
#$#, 0) ft-4. ^(tAW^A. ft 


ft. jfteKfta 

AWFI^; (2> M:. AttJntmfliffcMiBfflj* 


#«#> &£&£&?>)i&®M%t1lttl)&fo%$i? L 8 t . (1) ftft. JSflH&AW^/K ft 

M 3 c«, [S]#ft—@rlilttMTfjA ft. 4 ^ftfltftft*fi®Manp<il&, ifcfiftftffi 

AKTffr; (2) *Hi:. A$)nBlfj!«&M_1-;B<JUiE 
KkAftA.AlHMttftSa*. SWh 

J*fcftfi4Ki&;Ktt£to£Kft«««lS. ffiifcetfT W.CfRAAft 

aw*#xiRwwisattjt'ifji. aT-jcaOT;* $, ««•%<£. mjl. j»-±attt«rtfeA.R-tt*fHii& 

HP ft*. J**&Wto*ML«ft; < 3 ) ftH Bft * ® ft 

J&iCMfliMAW'SSSt. iE'61ifra«)JLa- LA^R MtHMffa-Aft. -fea&SI*laMRft**.feaiiHirr 
fuA^-ts. *• -■■£.& $#«M#He»d)' (ws-7»®m 2 . 5 %). 

ffJtaiSttftMiAaSA*. &M i^aBftfPft^SMW^ (1976 

. Mi, W^MTXAM (4) ft«**«{. 

M- a-.fl; ( !a^51»ftftffl. «S,V.+61-ffiftF#A: ^t/fc 




(«A7i»S*M 2.5%), S4ffl 

(1976 


if^asfl-'); (4) ftftnattt. afe«s&Siasf- 

— HHPfI* 




BSftiS (National Treatment) y K()l Si 

wj it ft 4-(|^ m w % ¥ i r ft a %, n « uf * « m a ® 


K.. .»iftWB(afegt(«St( KR-#MM; U) ft. 


fAft®W]. WRMfttr 1 (f«iB--A#r f W »F 3 fiifc&*i^MRI)!K«: ( 2 ) B Sf «(S M 17 Wffl M 

R. it (3) 3f-a:ft3afl<n&)Rgjt; (4) ?|.}L*f; 

ilkWI&lfl^MM^ftjS. ^BAR. (feitEUea^S (5) faftftftMIfeJb; (6) M. 

HKfta#^aft#Tfeinnnu^*a^s. ^tik» s«±*,'-asi^#ftjiisHij£»B3^aaB 
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BBSS (International Trade) tHR k fjjS ft 

trffi-7? K T l«fjW M «fll»K2 fnjffi f«iSftlW 

fclfciSd. tlittTWffi. BBSftfttGifuieivtt-M* 
?««fhWSK)#—?M-. rtixMBSftftv.ftT^ 

pm. •exwimmh:## 

ft (World Trade). 

$ 7 SBHSM£JS. f£ It 3 at W p p* ft ft * jfc 4 *!t 
WMUiHMl^tUiftifc&iafj l iS Motel'll'. 


®*«. -H.it. WB@ftKi£:Jgft I.TfriWttia. # 

£• *r«®f4^*^d<rriau(-fliyi*artjllkteffl 

H±i 4l &JWt , *> WB-ft-T. 19 PITMAN*. Wi» 

ast;*=waB-feei#^winss. asw r ,a m®# 

ft. ^tf-fts-w*®. 


wsis#a. raw®*. jfn®a rut# 

aSffftSBatt, -ftttlifttfijfibk 

ft. fflafs-a a a&ftto missis. iwaates#^ 

HWttSffiS), MW*g®«jftW»m££3!i, igift*? 

BISKftiSWItTftWIIMtWjftatb^ 

wsft. ft a ft h ft t ft *« &m m te a, a at 



BBSSIMSi (International Trade Value) MB 


(*#*-¥) HBS 8 .&S 3 . IRSftlUftJi. H 


M&fu. i*f^BffiH6EaiaoS<8«W.Sifn. H* 


H.ttt#fM*vj£. 'HMiUnrl «*(£££ WS9a 




-HwannTta&B 


-HUStHlJ. 





(Quantum of International Trade) 


BfetSS«ftft»fic*i8ttft (tSffl-tS) illfWft 
'HtfJHBBKS&gi. tt*H B ® »* 69 *>»£-# W 
ft. (P^P,., 

Jtft P, tfti; 



(Vq.p,, at Q, ftffiftWWftP/MftSA if?- 


IhHB®f,ft = XQ,p,-:---, H ■ftft.ft-ftiflllJW 

*o 

Itffrfi u (MfittttWMftft-KIltSfb n ftu n n «a, I# 

;f)MBfiftft = IQ,P(,. 

it® M B K ft ffi ro at X ftT , M -ft- B lit t ft B fi¬ 


ll n ;* a ft w bs? © w ^pcmfii*r, x t k %& 

SBrttfeftiffitttfftiiC'ttKitiSfe. asst 

fi # Ep «e it ® » ft 14 '«t w w s B t( ft it 

ZWtfctt. Siitft'iftWittMBKStt. ft$t., hti 


"t M PS i i Wr ft ft ft ft: ft, -f#|w| -fltJWWMBKIft 
S|n]Mlft®<iSAAflJ|Bl. M(iil, 1970 tWHBK 

ft.&S* 2800fc^jL;. 1978 Ip 69 B B K S & 8t A 

11736 fcXTC. Wftfatt. # ,4i 6<J & i£ J£ 1978ft]ft 
BB®ftS5tf ftf 1970 ^-w 4.2 ff, 

1978 -If MMBSfttt 1970 %-TXT 3.2 0, H 
tjaw®—tftft tSB«*#». tift 1978 tp-rtt 

1970 -t® 2.65 fs, f!4, 


1970 iffWftf£f()-^it®Kl 1978 tpfttMBKftfi 

” 11736 + 2.65 = 4429 \L % it- |»J 1970 2800 \L 

K7C+lllt. WrHi 1978 1970 ^1)9 

1-6 fS- it «£ ft at. 1978 ^OSWBMftilEfitfc 1970 

^•r* r o.6flntftftigHBSjftsmmiti'ft 

3.2 ft. 


Hl@S!S Wf4Eft^ (International Trade By 
Regions) M B ft ft W ft ft t |q ffj H ^ « 

a K ft: M lit ® ft $ ift i OS Ite fi, id! (v: tSj'fftil # ffl t 


ffiD5 ift 1J .t 1 ,S?tBB® ft.6Sif J9i ,‘iflfj it Sr*. 

UU^&iikMk^i ftBfun 


a % *i w b a a ft * ^r-, & st ft w # n k -ft m b rtt % 


MBaftWAKS^lSi rfRJC«*fk. 
a:ft-T-ft*iW. K&JS* 

ildfUiIF.ini, j*R, Jta. N^Wftfcife 

w-Hffi. m. %. n ^isaTbikt/M.ftgriS^, ?u 

(fttfifliW) 


IJ 


iRf (International Trade By 

Commodities) B B Kft » ft iftSfift ftft^M 


# -ft 
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M»W(WA.*,>KM«*l• £ «H«. **f0«&«»Sj|:iSq. ®RSj0f l-.jt-ffiC 

+iarai»M#ia««jE-«f 4i ««ttiT.ea^x^^a anrikanflu 

IWW. aft-'/>*;. tEiit. MifetSMftiiit. 

HfiFiDjarw.. smsttcc 


i*ih. A-As-ft.-H*. 


Jt-fEiHSUf 1 . Hit, a-rMAMAA^Ji 



¥is ai 


#. «. xmwa^. x»ik®]^ B n „6!ijii}g^isteLss % y, am - 

■%£)m (iir-^NX«A;*-[Sffl«)a^» DSUfeafeifS: SiflftM; MfciftJ 

*7fS*WMjt|. W- JKi>W»U4t*!liT/H® f Cl ill 


*T?SAMW:tt. ^tjft, JK ft W tfc 15 4t *!U7 Hi ® f Cl 

•«-&wra(ip«8^*ijiHii% iit##jewiu;-«8i«i uKcRsmb. rr*tefff>s%.c>rnjisift&j£: iu.»^ 

iffifti*; i A16- Jt-ttit:: f ftinilie ; J l >ftC8(ftffi5ll AftA -i'S-iA ft 7 M % #W5 ft A ft] 1 >4 Pi- <i( ft - 1 

ft.'a'»l*W*;'-3'iiWWC'C£CJlNftWff l I4iW; ' ffl' MftaRS- flmw»l-.MR*j£#i|*ftiKlt. 


*>««. » 4 !i«aflfl*a*; /“lAMSRKAjUjJiJfkftltffl. I*{!)*¥. iRAtKT- 

l.; 5 fft'JS«a>*IN*iJ VX &g $*ft-j*#ij#{itft. It ft ft tSflifeiKTijl/ffi 

fc, -£fe£--»to*fc3HBiin»»T> tofcifc4MfrRS 

FI Hlf. jr-KMSSffl. &FFffl»ft. &--:■!,§■ %i 

H17§? ft ftWiiCS fti ft] tti ft f 1-fiA7A & ££ftft HftftSftiSSife. FiftirS 

J£*T!8#Mfl£. feWCAft. '7■ A i; ft/ ft ft fi ftiieS- O|gftlKIS ft fflifel’Cj 1 1 1 7-ife 

S ri, iV F-feftft, {Hit, :<ftftft; A ft, SA tilUjift?ft tfj M/£ -ft g;ife3ife 1;ftYA): (1) |^ 

Mil-T.ilk fo# i'fl[Mfe?i:SWf t ='tffi‘;w;'-(2) SftJFl&itiiW 

a Kinase i| i7«st0fA6 ! itfcmjFteaiiiF;jac? i; hm w i^iuj ff&'W; Wi a ?n ^ :ii Kr Ar - r»j m iii 'fi ^ ra ^ 

HRS. &£tt; O) ft L*l K rf) ^ i:. ajrtVMjffttflSHfr#. 

wm^s, (4) •[«&»« 

RSMtfcaArrTW. FA- S, JKnft; (5) 

K4t*T«'fe*3EtKf B HfcRSiSr-a^aFiPJ 
«. M'lkSft, (6) n 


BlteRSfflife (Theory Of International Tradfk (nf 


-Wife.!?iiWftfii! 
ftAStfvi (i) (2) 

**ffia»SI!i; ( 3 ) ftA. fafiWHKSzifi; 

( 4 ) -ifelkWHlkf*^. 


Kfi n C■ V-,H:fti»(fit \X\ l-raFi;^SK)«ife y M 


xt i- b m r a w a cfe mt "j m ca m a-+ a nt a. 


Hi ii-#,'. r --.tuff 

&- V', - H;i' lii !i W ® -f • Jfff9F (A ■ Smith) (kj®# 
tt»ilifeluA_P- ■ (D ■ Ricardo) WCtgffi 

fi li Lt, ®: )r- ( A ■ Marshall) , ^ ® w (F 


-®’wCC2ji'A ‘f'AllCCiffiCflWSiS.+.ACkifeX’tNfkp Edgeworth), A® (J ■ Meade) 2? k MlfeAWIkki 

-)’(S& : JFffeMW lif SISffiit31l 1 C>S- ClSiSii- fe i'CjPI lH7life Sl-1 MFF?? V, I'ftii; HMit-t 

fe-KSaife^i?- wPf k s ,?citaji-v ~k vi vft §.. it,, ;njHYfl!fi:iEirvi; i s’(saife. aiftw H'ft.Simtvx 
-#ffiife(4^12fMiC , ®'Saife; 5j-ftaifeCI^M-fl Sd£W^-4»|ift«jKR««Jfe>j?fia. liftfirti* rn. 

iRSSiFinfe, iWjK-Cll®. Uf) Fh?!■§aifc:f;11),7 Ml S RftjAAiil- W.® : AJS-WTC it, XiBffl. 

KCr® y; , kj»ifeJii!5-| 1 4;fi : 'a'-4r^ U; f^ j it .ji |>',; v f /i; %i &, ; h jSE t A ^ ft IB i‘| tfe. ■« AK S M tfe. ©A 
UlWCt- a3CftA4ffiWR*gWfeS*—gWtfWCR 



^rw^-H^RSMiiip. **igiD,4in. HR@#atfeWSj®g|* 


'>1 n - mffi.bfeKS'fllS- ft'feCSMftftSftA » 


Aft^iSfflWAft^aEWisiftSsajfciiAiTTt 
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ftW® •f'Jfcfa r.«X»|fr*«)e m\ £M?*fei» r.® 


£.4r6#£8M &K««MKASftiJJ|. -ifc*|MT.tt 


yv 


(+*. :>w. x fflsi&Ase&umsrTEJS. i:fs&j«WR. jss&BJx 


ftflcifiW&AS:. &#■ iJiAH lftilk+:Mfi—IWniJF 


ift H S H & ff tfc iff W i£ & %U r * ft 03 IS K & i£ a ft 


: . ttAjEffWialf. JifrXftKTg”. ISH 




fi'icWBTS 


M«i.'S4S I 


iS41f,£lE]Aftftfl.£i8*, ft. Jg:JRatli»JftK1t®J&ir>SW®M+[i4SC. X :« 

S.M fiAft/SfuJcASlitfEA / H A A,. lATffAftl*# R^XgftF'-)??*. Ajfcl&ft 






*«'(D«STMR. (6 y-mX£&2£m<Pt<tMA 

aiti j'WKi^ti-T.gWS: 


km. atTKAA-^w-ife-i;. * 





se-f t m pf «•& a ffc-%A a-* « » if 


#WiftffcjI». RKS'E r.g.$£mil*tos® 


AAX*WH 


SnSZMIBifeWtt- H l JjSM.A^SrSfKl^®^5'trrHfo IS B S5 S ft SE l International Agreement of 
KSM@. a- 'ilfKitAAftlcilK Att. iftiW. Commodities) MPSitSfflftsEJiKftXW'ftunWXB 

KEftSftHiEXftASKKKflifc, SMtS-S-BP.TfeiA ^OPIfliAE-finH^.l'silti^i^fflWfcJf' ifrftftAl 




IS B ft'm, ftiii ft ± ext* a- A M'A W SX A ft fjj 


S ?X1T K- IE ffl uftft Ift H g A ft ft B n B ft ft. £ j£, A X |s| ft a Alii. 


J@H0rf£> ft * ft 0 BA( -g 3S ifc ft A ft A l£ A 7 IS ft ftflfMA, ftStt£ft ■» ft ,£ ft ft¥4;AHffiMf? H j& 
JSW«l£-fe+%:W,#®#^M®iS^PKgJ5ilfiSAlBl. 15- iftfSAftWiff-fitlHiI. 7A.|)7)A®fftft§7SftiE# 
SKfilffiW#:#, #a7H^>XfqWfeff®. XR. ft ftSftft® ftiiftAJiftftftiE'f ftiljftHft 

.ana® a*£ &, fsi&iAHiMSfBftiijii. a»H^aaa* 

Sa^tTOnn^fS&J&Aiyj W 1 ft ft S IT 317 ft in VKil ■ H nlf ti $ iTftj 017 ft in to 




# Aft 87®, 1711. tiSf-tt. ttJ|i|Si!T 1949 7 3 ft'S if Kj H17 

5W*##r»ili«j&» «ftS»»ifcX«--IMMt 'J'*tfra£, Mex&iTJL*; 1953 <F#fmafi;!(jf 


EAtftft®, fiSsWJ toJel 1956 tp 7 H J[-i©tgSEfcfft MWJE; t958 t£ 

W|i/r®ft'7|ii|®iEffA7A. Aflf53Sf“3@(VlffiffftllJ 4 /] ®i;WlslB1#ffiill3|jtJ5E; 1962 7 9 jj ¥71471 a 

fHJE. -SSAXirf] fii*i*t!ne. 197.1 % in M ® n'WH^ni 

a -asaicj@tttft#i^M.®si, Lta$\j&t& 19794 # lo^^irwwnpxssijiiRttiifiif. 

IS ffflWJ# H Wftjg, ltd KfJF* st« 




sff.fs e tn®4 w*«AfstK 


SBfSIfi (International Contract Project) a±Blt#WJJi tnftftlfif -fMWHISlfif 




w*fefkiik*-fe'ii!*a«Ea«>*±«mw*ft. *« up ; 7 ,+,nKwwai^. -tr^aut 


*«xg»®ae«-, fAAftf# *f!i@ 


- ■'NS+fifniUiS^, iSffl'-f 

«ftSg 15^W1 li uffilSj, ~,K 


W ft A 7 A ftife W A A ■ H^A'StEnfeAnf ft HS-fc.fi - Waist teMiftifiW 

#6^®tK ngH5MMg»tt»i. #«#«&. -t-ajftt SftiaWttUiW'fiWfSB 


MM— *7UI7ffiiS igflfttS A7fn(A 17ffln 1 #ttX'. 4 j fg?t Ai)fMA, AMiftiS 

ft. HPS*'ax81g*’t’i{SM*fe*KlW*fiW®tt ffrftM$KiftKi)-»|iK®AraM^*7-MTl3®. ^ 
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mmimwm fi « w £ ft a s ft&. 


‘f'WJK&ffim-S.kftftirfi*. A, KlM«:S'fHSWai*«i7.KiA:ffi, , tin 


a3£«H». a- £k-m 


* -Tft *W SilMZ 


m-M mil. Kttmi&m 

ftmuxmu, nnmm<S:\mr6L k. gi*#® Rf'M%mi%mmmA'/h gwmvrMmim 

JfctfL#. iii(fc. Aitt- 

»*S£. fiejEJetfw«±s«uw#tea*, om« rft*miAiiaaiu»*aw«**t«# 

>T#a'&[f(!. »;ftp'it : xanwff.i[r, fu & $ ® i.. s a « 

(ft-^igawJs£#jK(*). [fii#ajna(S3C-'/£*!B:W Sfa&tKS. 

IBS* 

M'HWiSilH'® fJajfiiffiafl&M'*'*. WifcSjftB 



•fr^s. ‘gftisjH'!, K^(R]a'@*inpa«iir., /r 

#«* m *xtkMim mmsmm< Ammrmite®%%, mu 

s a « > «n h or srft® irxaa * u mm w m a r-BMKj ft- ^ a+«aj n ta w s m ■4- w a w 


ItS W 3fe»a ft ffMft 





1 b -T ft a ft p n H (ft * ft W [ij n a .t ¥ & & tfi ft« itt. A ft X H 6 if tit ffi a *K nl, Sf @ *ij A T « « M M, 

. Witt. M )Wh--% WSMiit&amm 

«s#me. t-tfitt# te». sriffiffia -»n*»»A36siiti>s2WA' 

a. u%m i-aa -ptuMitMaw. 

pimm-h-m^’&m%mm\. 

u&> ®xa=Ffflnia- i faiPiiifefiM®teii i^- £/sftH* 

s»)s»s»^. %wstn%&%mut sit. wsa 

ia-^jFaartrtf«. & 

-fMijisMtil SBSfiffi. ■ 

iH&Bjiaffi#, A^gmfmwz 

(ft0J3MM A<&W.®., ftKWJ>S £ (ftIgmft 






a«. 

Wffrfe^Sr®*SS#*##g-w«>3S. **±, S© 

ffi» 'tin 5MB iff W ft w. ii±# K «*# M TBJg 
4:?=»a) LI I^IAS 



(Agreement Regrading In¬ 
ternational Trade In Textiaes) S fii & ffl ffi « m » 


S««*ariRl ffTTnJ* 

* «S- - H ffiSffiaW St H » Ajfe K fi. 6 )> 

jEMSiifiajBgflj—tauftwaaEM. 

WXif F. fflf*R®®®J6Sf« 80%litx.) «Mf 1984^'1 
*i«|i5F@IiRjSmna*#J4K.«®M—>3 18 n iF^lnATi^ttSE. ^iftiKrJ k M, 

)B Ami £ M&:■■ I- 3m3S ik IS A -HWiH& it u 66 n W 
«*ti. ■iTHg^.a n m <«w !fi %nst(t $?> 

fflMj. #-gfwsts mmmik&i a®t 
m. te®mH n r i, , bn»e*®is. 


J”SS(fj|ifittg, mtJaiiX 1974 1 J! 1 u ii: 

xa. 1978-ff:. 1982#-, 1986# l*@8f], Rj}^ 

3 -r M £ Sf 5 M -t- ft X ■ tf! m Vi. ft a? -r- 1991 # 7 fl JiJ 

m. 

£Wl&Wm4Wf#r,TAn&m£?,M1»M!%aUl 

as a*#;, ff.®^4P,pi,SS-#ft 1T ; ifeS;S■ 3gfe7>3 


(International Fund For 
Agricultural Development) H fe :ti 3k 





. '6*4 f 1977 11 S > 

fafi*3?±. iw&mm&r 


itWKSW®«ta<I9i S-3ft(fr»- 





N je^ss^wafi:. ia«l»l? E .i»iflfi f JSM‘fB 
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^ffiWX;T 1 ®tl'#WWil ; fc1i#<i'l21. ft HiiM+Xt&Jf 

m«, a /.^w*j£*&fas. <i'»«nuwiajK3t(ft Aflt^^• i• Jiifr h-:«. a** 

*jjt+H*. £»«*=!• ***- ** n&-\mH%u\ : , *jnftatt. * 

S^WiSSattfiitnWir-SW^dlsCSSRta^ A= Jt-ftUs$£&.«:.!. 






i’- n. 

/u 

jaic. -ev.n;w^ 

iJWR. ii 

at > * * ± & a s 4 * tft «j it a 11 : -&- w w sij tt a a 

W.^fM'^HMSKWISSt «M? 1980 H -1 A 

W H * <£ fi H K imw A »;ffi * ■ ;msn r *11 m 


ft ftif A#l*is#tf Ai'J'R^J, 


& « a t± » a «aw «o ; j i *! a i&tfnm '& at 

M ft ft B IftUS■ ifif teit A W'J it**i.t tk ft «l i*M If W 
a a ssrfric ft#'] i* w Wk«; tin «*»«•*.“ 


if A«i['g tfi.uj liS'JiiMitiftifAftft- 

#J yy S3 ft! ■£ ft if 1 - B % b£ •£ »if ft * J4. ffi )H ffr ifil M. 

ii'TWftiilSifft. ifftfilrfcSiS**. iilLlSif Ai-Sli 

HHfiftS§fiiftliEljl'ik£’) (International Conven- #AM, #tS5jAM_4;i£ J&ft it #J Il-l nf> if A 


lion Concerning The Carriage Of Goods By Roil) 
BBBftlfftftiift&SS* 1893 


a. i&r«£jg*. 

£id®. AftftiilftftBAilffililMBffS 


itfc^iS A «1 g a 7 £ A W « A. iSsftfdi/FifS WMftftrAiKiJlfclfAifcMtAXT- 

AAl'nJ. &#Jitits|ftJ* A it A if. ffifgfflfcMififcffliififi- Bte-ft 9-M ft 


Hfsftgs am. iKifAiKKitAs.'&t'AsSiS-JCE^Hi. tt 
S56*^w«ij'. ttSf BmfMyfWTMfX- iawMiJJnSt¥ft«*Oiii£« 

aura. weiit. 

jgas&e' am*s «« a we^ei & 


SB. *. 0wB9 20 %A 


A- 



mw mw 


HI 7 $ $ j$i (International Maritime Organi 


ftiI7KilH»Eft»«»ig», S5ft^*§(l«ttEft zation) 
»1Sttist&ifc*W&* «■ fe® & W 4<»r AiET IR 

sMftti. 



Ifc.£t t- 1958 ^ 3 IJ, If f 

1959if I JlJfc*«£NKjf?rj#Ltt. 

1975 4 ii 

S BB tie i® ® tt is St (International Cargo Rail WWUilf&AiAK M A ifiAJili'ill] W g • RSWift 


way Transportation) H FSiAK’if^jaSilt MB M 


igiiStt&TiKff-isth m'\&M 

'm. -^*AliJijS> aa. ®0. 


% m & m a a js w b fit jfMrr^ iw a 5 .u ii-iaa 

a. W-Ji-fJl&iiB^gAMirfiJlIi-)' fi'Ali'IItjlifiisWa 
-te*. #«*««*. ffiffiA'JfiEt;. Kiil:#K'> 



1961 ^4fa^)E^iTW «£-FffcH&JStti5lJr 4kJf 


*j£»ffSfft!E. %%-w- mm 


T 1951 fSi» 


MttJSttfnSji. iEaftWSjti AIfnff)tiifli■ il'lAlfAi 

a**«»katfffl«*lKIKr'$. ft f 6W.W6»» 

ffiffe*. fl) 1984 If 3 XLL^lfcWH 175 t. ffil-'-IM 

1973 A- 3 fi I n asE^W\\m{. if 1- 1983 '+■* 


few- ^<1 aAifcSRSlfl'^^ifcMW 

*®lnA«¥ei«!iSSIfJS16lU. 4£ffiAiS3££ 


US ft ± ift Is Mf (International Cargo Sea 
Carriage) ffiJi-SttS*. 


WliJ^W^AttMIKi'd. mmyiknms. IS^K 
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■f'Bntft'iiy-j, StA. MiltiSiA 

AM. M.W5& 1:#. 

Wifi!. Wifti® am 

igtttea itw&'j U3 WfM&WiX.. 

»ifr£»4>. (rnAMW tUxm&WimVsfo 


AftisrSMA. jslfett 

tt. ns-. ©xyt/Masom 

stt-a-H. %wmKU3mmz%. »SEisiiiiifi(Ki 

tmi&mmifij> a. 



^^tremWSSfi. ft 

ATtt&i (dry cargo carrier) 4tl illl M ${! W A ft 

ft T'®ffift»Tftftflt:gf n l . ftftffi■ «"#&> 

«!• **m i . ifilffiflSXftAilS 

(shipping agent) |U¥-. jft 

ftffJf£A*MA. ffiffiffiUft&ft^sSA (shipping 

broker), S#A. Sftg t, A4J 

Sm^(CAW#Stfi- -t-A. 

NWtMfiififttt. ftW)Sft#.Mjg||ftaiAi!i4'W 

ii'f^h@lvM$6ftit) (China Foreign TradeTranspor¬ 
tation Corporation), Kij *h T SIft ii *£ A i& ft ffj j£ 4 J 
HftKiftfflft o) (China Ocean Shipping Agency). 

a M^(4»6Sa0iffi'fTii 
#»*. attKP&«A. fflfaM3*A&8£, a 
ff. |&f5-Wfi!lffe 

^faw. is 

K ft *4 ( IntCThaiional Convention for the 


Unifilation of Certain Rules of Law Relating to Bills 
of Lading ), ft 1924 ft h ft ftifift® if, 1925 
^ 1 3) 1 Bte'-LSt %t, MiE# 1977 <fb£»0fj'« 
JffitfcMM’In 197* ft *4 iTW'«(£$«’. yfiftigft 

se ft [id M iTSA a 55 rfe njf % ft f: A ® .* !S. fig, 5 !t 




(lntemational Air Transport 
Association) !4rftl&2:£IStfr£liK5 r .ft 1945 ft 4 

K- lEfAlft. »Sf« 



BBSffiSffiftisS (International Cargo Air 

Carriage) H % 2 ft % is $ Ji - # M ft it #1 H g 
ftftiiirTnS. «e«jgi)OftA«;.cfttftii$«. M 

lUKilSAAffi 

ifii. flnMatBA&ffi&Lf®. 

iijt. 


Sisid 
aM^Sftftift ffiiSAfli&ftA^miih u (Cff-nl* 

O iSf, ft is A A ft is AXIS) i.T*WSHSSl^-eftiiit 

ft|s]»A.^j£#. (airwaybill) :ftji£i)ia't{ftt££.e 

MB'. lETSiiKiaiffiftisA. ftftAiiftisAMAft 
•IfBi^jg-KttMiS-fc'ISSi, ftBftiJ FftWlaKiiefSf. 
ft. -aift»A>SWW.ABJIltfcftlSft^fnlW 




M'#*ft«Aa;-Atteiij2!i£4. KBiikEim 

m. Wtt. ttftAaffiSS*j4A»[Ijfi!jSiJ©iI5tP. 
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f* 


KWh*aS,4itt#®(!ltt: (1) as fci.fi; (2) £ AH'yKMWatirilB. 

&*■*!*■■> (3) fciifc «&«?!•: (4) «**; (5) ffl>ft-4*5fU. K+aWt/S 2 A. tt AftSfll L A. 

**• l A- ill 56 

ftwiwteS'Sti®Si'} j . ty#ii 2ts&. jftitftssir.A 

S. 0) (Convcn- 14 g, 3! A A >9 ft ft 1 / ft <A ft ft. ft <h it 

lion for the Unification of Certain Rnles Relating to MiJ'iUiJxft^lfflfSjft, jftftiMidHft'SE'ft A. 
International Air Carriage). fii) fit fly luiMWft Ilft-Tf. 

It fij M. fl-M- SAM- S 23 ftM'ftft ft, A'A A ft, ft* A ft W ft ft ftfe A Atil ft £2 -fi* 

#• 1933 *w$ 1958 oma #. as# 




Sft &#Ml ftft69 a£-15>>. JSjfi: «MWiH- ft 




& I'.HMft 


W, ®,ftfttftj ; 1963 ftftft. SB ft 19V5 i|tfjJt* fliJWAi;U)i|h!tl;iLiiWffAA)r«il , ,i{S^A;'j=fr.r''JSK 

% iX'Ai ft <fi $. R N. (3) «jn i£ t& i& ft & & $ iF*5f„ Mm. WSp*i:#a^f 

(Guadalajara Convention), a - -ft*<jft 1964 150 £ ft )S; 5i |sj, M83£i«mHft'fS'J -. #M. 

&■ ScMWAiiiA. ftNRitffife'iSteiiiSsft. 14-It 1983 'f 

m 34 a Aft ft ft'j ft -ffx fi i tj. 


SKM- m iHX&ft)) w «;ttt}ii%rjt'ftft» Jijil 

W «^8?^ft» AliiillfllSfill, «?M : «)t45» 

ffiffiffWMlfPB#), *(B-MR^1 u 1E±A {ftjsiftft 

ft» latfT®®. m «aa^Ei&ft» sft*isA 

M^X^AWft minVfc. a#, 14 

H^ftMu^mBfi-sitw, a-r-tfeea* a® 

ft. 

B IS fits $ 4)1 }$ (Internationa) Energy Agency) 

txi^iiKAftw^TttffiaftaRtmft, 'Ate i ; 

1974^11)3. ,e.g|USftEl». 

WAft BpfttiJA, fflff! 

iwa u k a ft Hii x a a UA ^ ft A 

Sftftiftlf r.SAM St ft fi 

gfftjia. 


HI fc ^ ?*J rs l$3i M f International Patent 
Cooperation Union) U |ft ft fij ft ft: *£ 5 fl ft ,); f 
1970 ft 6 ft. 1978 1)- 1 ft ft « ft ft ft ft. 6 

Jj 1 0 ft ft te iH ft ft ft |ft ft ft ft 11 i jft, ,« ft ft ft; ft A 

It. 1 ^KgfiftlKlg’^A%fiJftifift. i| 7 *SA v iiilifts 

^ABW^HI!'f*-ft#?illieiT. P3UlSftA?Jft 

f’tfaiHx#, lie a ft ft ft ft a p>ft ft ft. jft, MiSAft 

%.$!£R’k-llH. hSWKftSS*® 
& ff «• a« wfe-sa fftii ft b nt if # ia-f 

iSS- BBll^l>tjia = !tA20JL>hft.Pft*|„ 

(International Advertising Associ¬ 
ation) MR)!/’" n tifftftA J- 1938 -if, Alii I: 

A 1954 AftftHJPiil. 

as»(»AABft3E«, 

X i987 #)jtiA«i)}.^. 


' J litlnl IIAIII Jli ill V-lTlI! AVl^UUn 


® S ^ X M £R C Lnteraational Labow r Organiz a- Organization) N H K j IJ JE ^ J , f«| $f K fi/[ f K . 

tion) v. j : 1919 ^ 6 ^ 15: Jj3c 3 a-J^ 1947 4 jj, Vf J ■*. 

«W45-S?FSaiSjttjisTO3pJ, 


^xA^t r-hMH 


$ -ss 


.■■it. 


Bih 33 tntm 


aM-SIMI; (3) Sift. <4) iiW« 


HI flat ?5 ft 1ft # t International Bauxite Associa 


don) 


ISM iff l.'i ftTUififc'I'flfBtz 


Hfitffi LEW Ct£«S iiftftBaawtira 

tS ft ft ft fit,'H 11 WKhiftatfS. £jJc <i. i' 1975 tf. 7 

)!■ W H 1'lJiSli SPftftJjii. ftilFJIS. lift 

■It-:. V17 ft,v,. 35 :iti. »A m * Jin 

it is '& w ft. m> z a-t m ft £ to n i& i ■ w w ft a® 

*'• HSfiSfrlAM 

flttsfj ft 

11'ft«i % £if, l-.ffiStMfiiJWI 
fi. im ft !l<j W A fit ,'i tJLHi ^ lit ftrit Si Isl f t Aiffl AM 
SlSfcWft, ftSfftffJt- •&£«• 

«#$. »*•** ft ft ft Sift 

iS*]AffiiiS»4f JtESI H-fcfF, JiftftWfflfc'l'MfiifjW 
t£iS (IffHfS. L KKM ft K» 

iS4Dfr«T»a&-Hlitl5-)SSiWSi LTJWjW ft 

ri&lslM^ift-felX. ;AA;Jg/jll j"-ft H M * A., if 

rfSATiMliiM. 


BBS# 11 nternational Bond) Sff AftW 1 I [- 

<fellfti|j« I'/AItM. WfthSj¥r1ifiti«i@ih-k«(ti^hW 
WK»*M«i#-. ftA: (I) KMtti#; (2) *f-N 
$ #. ft: «tW 19H5111« 1 *' I ■: m Wfot«i£$MftH « 


#. 


B'h 





(International Wheat Council) 


Mte'b&f ¥*&iiJU r jw ? r- 7 ji, 

ft. ft Ji til ft £(k ftM«i ©t*4 -it |sM tEMt ft £■).£- 
©siWLsIBftasi. it £ B Ai f«rWB:ti^ift £<", 
ft. e.'ftfti(i ! JWBi|t7igfi>tft. if ft ft 4;«tin ft (ft I if 

WWft. 0iW. »«"!iJM'-fc 

(ft it" ft Si ft j* si 1*1 (! ; j is - nt -i- tt-tt- |Bj w * a i f 

+ft. 1986 ft 3 Jj it jiH f ftd'Jltj Bft Ciftft. n 
lift iftffl , ft*^ft50^ftjj)iSi|i.|. Jfftftl&ltliftC 
it 1 1 lift itW 1' 1974 ft j si lit! A \m. ^'>: ■ 



Bfe^SiifJiS (International Financial Market) 


ft «»Rtt! M&W. H B’feilliTia «Ife ftlifttifti iff. JillW 

sjfft (i) k-%. 

RWftKKisiif9a;S. tftft 

« -*» it mem 


k I International Tea Committee) 

M B ft ti |-S Si £ bit ,7 j'- 1933 ft. H pi- W- 
«Cf4ft t“ fllfwlLi W aL»l. iti W lift 3 ft bit in H. HI ft- 
ftitlffn i'll. 1979 ft: 6 JI fjUirit fllj ~V C^Kf-'fe^W 

fft I 1 j % * H f - ft & Ji {it . f* js? ft. r- 1 4 fu jff ff ^ w fi| 

&• KPftj^til NB^gfSjaLW. H Ri|, iKiftigJi’. 2iP/r 

SKffW'StftcftiflHR'fiW. 'it i-:«f 

ftfU- ICftiftAfft, Ifii 

■Ai;j IftSiWBifT®. M F id:#Si#ftj«Bfftf 11 f@ 

6 P 1 S. fiSPKW. PfjISJK*.. rrft-.ff. »«€■ 



W ft iff «. « X!» H B 4 1 # ft ® tt © 1 fi rtf«; 

(3) ?J.ft;jfj 


a© a «u<j sftft.^ fn jtu 1 & 

RWi t(ft - -ft W_L. tfiiH@l©.e.Sf!ilt4‘f£: 


B fe SB flf ffi S (International Coffee Organize- 

ti on) a B li if m SI fk * W B flu «lf w IK IK ■If fJl fft 


ft ft]. AftA#., T|fiS iJgftfiilfi bit v.ft 1953 ft 8 J], ’ C’ft-ft * ft (ft ft S ft ft W III if) 


f'hwtTT )ktemnm 

ft 1 ti Hi. 1 # 1 It i-h . Jl H I 2 *- $h ± m * % 

ftft.fiWL. s^jes^mft -®. win -tewt* 

fd^AWB^ilim'®; (4) * % K -ft ft] ft >7 MC#H ip 

m. if.tWtiift*. timm- -tiftKi vr®, m x-t ic * *1 c w tB© a frit ft s ^ ctfti ■ * 


©wfsi.iiaijtKiraHB-fta*!!. *^?ff£arit36T-*ft 

tt- tiiftPAiffiimtotMmt!, ft'attft f-«. & 


h*ff: CD fSSfteiiift; (2) i-hJLSe 



Kirill ft[^®$6tiftilftKiftft»®SftiWft#i))lSfi. f] 
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MSf A: ffjft 


ay. * 4 A£«>j 

•WH. ftfi 


mt>£- n svmzwm. *£*- a* mw^ejiea 

St 4 4 A41TF. i A 2£: (1) 

wsfL4& f -j Maatrigsi; ( 2 ) s& 


HI W £H & (International Cocoa Organiza¬ 
tion) ^ Sit nf n[ M£H£ nJuTilf 4 I W » $ ®f HJt 
fBlfflJffiWHfeilSWflUJ!. -I'A'V I- 1973 4f-, AsfT: 

#£ ft «■‘ W t «I «T to £ 1 ’ Wit firf#«> JR * {ft 5? ST nf 
4k fc . HB-hIkT 

A'K.&ifPSAm. 

(International Tin Council) 0 

1956 414 

R&itfcfffMitfiife#. *7334 

fnrtsp, 

3o#4iasMB. K+sfi«a t 'r^». ,&sp^4ffe 

BBSiBSi (International Tax Avoidence) AA 

b 94« A® m waft w a ® 

j£*g&»$A£Mf7A. jiMmStMiffHadfSiAfii 

aaatts^- 1 ? itiM 

-filSIM* (teE) hWdf-#, 

W Hi a JA % iffl t >J $ H Jft u A « K £ $ ft jg {£■J nj 


eiisws^j^Hk'iiSi^affa^; (3) 

)*: . dtmtr A'ffl ft ti JR 4 

ad f-uw^p /*mi>aiiftii4i®ii»r«!dirt@«AJt 

(fidtAf(] •W-fMA.. 

tAHBttigaiSM, uTdi-S^aiJSSt, «2ifS 

bbj. AKijj 

irfkiSPk i ■■«ifie w JR &-m • 

ii. t»JW3tM^illJ5tjS*ffii6EJE:4llHffi«AWi* 

fti ft® 1)1 JA ftl.«5i aut^n 

ItffiLaftT^MsK Oft 

it' w jitflfefn «TflBdj-pa f r w ft a a# a 

A, iu± rT- R mm. &» & s i ho jg - L d « s* a * (nj nf 
ffi-fr&di ASllFIr lipiKSt ‘-j KtSf ft W 411# 

t5*sS»Jf* FA- 

0SjS!s$£ (International Tax Evasion) X.#[*l 

#&&n ^isl^jh i» ut h m w (id sd et x % > 

in^ffelFj J®Hi£JE-'E(l l^ft W W>IS ^ WiSliStiFj In M 

4'(S4lUei. SW-H-&4-S- 

jem wsji&ftw mffi#ez|vft. as w b 

a«. »| £ m * 4 fKl ■¥-a ffi 4 4 JK aSt S. ft! K (V:«ijii M. 


WKf B a « A» M ® W Jf A 4 f® «f a ffl 

B»aiyssB*ais«i±>FS*^^#R»s 

£(S®^@Si)ti£A#4:®«.i)9fiWJSW. 


(J6) &&±.tfi£#&TiUHM.g-}Tm% 
m, «*. ftt^, mw. 



$¥{■£&%, ill 

W-F*H (1ft) <(kEpaB®R 


(International Balance Of Payment) 

-MffiR-f-t -SSWKfJ (ffi-ft'JB - 4 , 
&4 A £ r 4ffiA '4/11 rt@f^kfLi(i(S(Hi,e 

m. ffiittKRnTiy^: (i) a«sA. s&bw 

i+StlfitA, &%%■».. «AB®R; M&m 


& -js 


'Hi'" S a MSHfN WX-fm&stKWFHi* *iM« 

foitfi- (21 ttAA t)lf*l . A; it ft M |A| At S W At • Aiifi 
ft WM-iff>1 A) KJ£ h. . tf^+HWK. (3) itK. 

i-IBH. fjKv.tti-WaVrW, 

Hto&snEsroj&w. -Eft^iW-iUcS. Mid* 

tmmi- 


-T 


17 tit id 


fiU'HSl %■■ Mtofcl'JA ■ -aiMRij|A|ftnjiiii»j ^u‘) 

a; i- ii ■ ~ (n ■« sf*» 1 a ft- * hft-e*• »i- #w 

flitffWi. (2) i££^£ttAn l rrfi 

Kfj; (3) k f ah- 

* S6 ttl 7L ft m W & « *11 $ 4 ftm w ^ *. 

Biff a ffia wr * . w hitler 

-ami 

f -H-^ff'fftHrt«4»W^i3FicS. P iljfrM ff 

xw m wsim. iwmmmwtmt 


M to ® $ & 8S ( Balance Of Payment 

Disequilibrium) X ft: ‘ M to ft A A' T Si". " HI Pf Hfe 

Wtt. JSu 

lift * Hi a® &. fin %tff. 8F * * fir A Ii! n Jf5 MW Sj 
W. ditffflrtiSMSj^; ffifiifiKjSJfsSMlttW, fJ:4 

K»> iSnjSil^tfiM!*. (2) 

)ft£Wi£> (3) «if) P3 * SO SS 

*j. &fS0H#. 1*+' *J$. il.-^AS. 

tottim*; (3) ftDfinmWIi. «'H&*§»<£ 

s- -mm 

i® ft ± as a * «Hf. iiiwjpRwrffittintitMjt: 

(i) ««®)B,RgFa*. Bssttsthaiss^^i? 

Wu/W*®KS»WW»^l!fiptt*. Ht»*Ai¥S7 



Mai; (2) WfePfriiaJfrPI'JiafS + ifi 

EUS^'Tia-ffKfH; (3) ffigtfsr. 

S PS tt £ iS # (International Payment Deficit) 

"WfottS:**"Kl*tfS;. Wfcilfei" vm.4t:%w I- 
S#1J.*«. WMfC*#-H*f#h 

JtW|S.,;i|i( it fr 


I International Payment Surplus) 

*Mfcifc3fci£#"W*f«f. WWJfX'HfJtJ-.AWtHi K 

tD a Sfj IS A'* Si. li'.iil/,. 

?£X££[ui%ywm%mm i-.* 

t>j- *f•; 60 frf^hiiaiti-r"tt«fRje^iS 

a^wvtfe: (n frA-att»«. 

#, n (*jfetv)9|. fef»|) f ? | 

^.li- i^b'JSQfeW: &4HHj'ttfi 1 J'Sft. 

^fii -HMj tWfSft- ffH l H *iti1 rf-'Mt % H n ififti: 

A1Sili«f:m#KWScW^ft; (2) ,e««g 

^S. f4*li>'J»ifl^'uVf*, , iU*SiFIW^!i, hJjjh ft « 


jjb (3) mn 

e#;Si. jt*s >‘)fi h hasss K3jif u At # 



¥.! A til A K f'f iTt^=N" E^fiittSSIfi^JIZ: 

W£ J) Hl if f't i ft % Ji Jff ®. ttJ JM E 

B’fi£®*fflMf#l¥Tf5fL)fE3E«(iffirit*<1'iLtS^SF<fr 


to )ft 3E ® tH (International Payment Crisis) 

B to « i 111 «9 W )fi % j?S X m W * Sffl f*i ffi 

3E4fc^*±^Rba. ¥-WAA?7Ft£tt. «IS!l*ifi!Un 

¥ 4wet. nj mm jg« tt)o ®a -® « iek t 

SStffiMrtattlitiim. BWScSJSm 

a w a ^ a: m # w«. i i s a to tn. 


(Statement Of the Bataneie Of 
International Payment) Be Sfl 4£ i£ i£ tt= ^ ft id Iff-. 

3t®244SSMait*. -ftWKriitt:.$¥*S+. ffifim 

F«y ; (1) 

(2) (3) 4«pjjysjMje 
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iSIrmSJT. KRiii^HfSK£fJ m\ tt®A-t ififflffr f* iff" ■" iff" m• I &+Jw 

BJ5ST®**-®*.®HJstjHy-" (+)-«□; &&# fiJiWfciT. AinaW&M-gjeHW 

*•#; ti *r (-r*n. -it. 

"m. 

Si Kilt AS# ffl #1? tfl IS II *□*£>£ (Allocate il : jfci#*K*:.4S hi. 


(Allocate lEltj + S-HSiff 

Principle And Standcrd Of International Income And {£ W ti) ft": (AA bn ®H I ] ffj )} NtA XfA. i b XE Aftl4ftft? X 


Expense) ftPA A A16] fij i 1 1 1 A (i'-J t>T #b tt - SM- ArttKfjX'WMjd 




ffifr AH *SSi wtA. BKffil Hit 
W.iR8l jfUSfiS® m )&&iktf! iUfft A Si -#?Jt) fl-EKi M 
W«iE3 IStt A-4 M#E. H fcj|fi| Sfcfi jg,+, m> 
KSftl i\e.^|iHI@!iiiJ; @<r 

mm w; a-£ a«s m ftx £ £ ®isi; %<?%. 

tt*frJS«l a Jffi fc# A-*? «W fl-fdft* s.s 

WiSW. 


ft#;. 


(International Double Taxation) 

M (*« ® *&Ma£Hfc*mH M lift 4ti W r tt& 

k ummmm t j&#ttmibxM. <§w&8fts>s& 




itt ftM:'T £1 r A N ftift 1? ft (ft A M i* ftft i- W«t 

itM&zm-i^WM attfc#. ‘JIJjPFWiflJii-t «S:ffiffiH@s 

ft H (ft#* Iff . a# M HkjK £ «fft MM® £ £ 6‘ 5t E Tr-f^W 

t'*Mib<itA- t 5»fflaij-fl'Efe)ff:Hnii{il.«a*S SMStA (EWNiSft iiffK) UiPi^M 

JFfel-teiMfWgfiSIftgft); KftSAAI'IW*: UP AMffjWfSUA-i-: 

^Mar® -JRttfct*, <!)?&«♦**, SfiJRft ft) ij KWIWfti&fttttt; ffj 

tTgxRiRMlbk^M® Ri£©.-Ji LUHgftffinJ- ^MirtftAWIrrj -is**) 

&ft%.B'W'mumsn&'kzt *}urn pxu 

ftWJIJ WKSH'-^SVftMUEiRESft. *2. 

« A A u n n W « «(b M fi(« A ^', W ffr « A {) a W ffl iftT AWMfe 

WA*!. ffUfiUTtUSW-ft. H)T*WAik2lo]X.JkA 5R£i*«i)l!)|ir|uj-id;feJtfjaF-ffiAtfiiS«. 

aa-tf-» 2 nj tfc A ill b @ ffr kS t# « SSSXWS -ft(t-- (H * A A (n) i*Si t-: A tl A ffl rs] 




tm»#. iE#46iHMaw**.arfK»su 


»»; - f -j l:*aj—n-*3t 

iff A M, j® A«## jft K Jlxb* A 111]» X*Sj * S « ad 


XifeJS ■■M.S(fe, *AA 

■i&^)Mp-®ii9WirtfftAa(j«i]i<!ft?H. (AffiAfl.i r-w» 


ffiWSWfliSW. ji#ie^t.«)SKM(b#.2.l'!3HN aW^AKJltfjikW-TlrlWM^. iiteftETMIbifft 


isissyv,®—fi;0f?ij-^ffj#ittaiSA^- ^ xa t& ^a# wm w h 

%mmz tjijaffi® mmnmnmkik, ea#* 




Sf5- 




jw mt ± ?ff & h * ibj a s *i f * iwia a «rf? 
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iSWst«®WH««£ #>«. EbmAKAI' d]&4T 


itiessifc. 

FA«£i*« fo K 5> A & A#M fir#-?# BuftiJU If *S 
^ ^ f® i^ T ffi g ^ ft M R « 5: iS ft fp * -Tj a PF-* S: V# 




/A til /v. 




TUMfl & 

MMfflMSti. (Reve¬ 

nue Duty) S M ft£ >J ‘ ffi if 1 "£ (ft ” ( Protective 

Duty), £ a WJfc>H4* Hffi Vi 

ftifcfclilftAfcBaaW 

SfeSJfUtliiAltsISffi'S. 

tfirngiz^kumm -PMtasK. wa 

MMSf#® d.*£AMS|sg■£*«««> rfn.E H «i») 




-ikffiS 


SKSiSiKSifeWMJaS (Elimination Range 
Of International Double Taxation) 4) It: ti ,;, i7 fp 


JFMJlfffllfttfjttt'Wafl. ffiffiftfil 54 T£?/;W fl & 

ix&ftftnmtllUViVHR. »M S-Wf-sif 
® m a t itc a a *. ti a jsitM^KUM 


flMftgUgifli&ffiaGftlifcjfi. Hilt, 


AH (HffiB) xtHSiiKKiSft^aSJiTfitj*. ftt Mfii&fiiSSBIfc&WMjiiriKM 


£B?:iVEK)*t5. ®B]J, -*E, 

®««a{tjt#*£®fc#a: 55 ■ ff ffl, ft A A® 
MSttflr «l Mfc St fi# AS; ft* A* A® K&tt ff«f 
ft. 


^fetAffPI P7AAT* T *;8 & M 3 - - ,ft ££J# 
nfi, S[iHTKHft9«AlSAl:itAnifJ^a»^HS 

(overlapping), 

i-Ari * j &inwmuyimfsi^. 

Hi-fSKfolAM. S*. sa. tt#$S?a£tt 


Afy**i&, SAjfiWTffiMsMTtAifWi: Aftffi/L I'fpMfflaSM. 








) MSS (&R)> -INA® Jftia&4fr#9F««iBrSifcffl. 


es (&R,) w?ia;)#MAA±siP, a 

«A*g#J§ttB (ItfltiS) AJ3.£«*»Wti« f#aff)«ii!IU:X!liffiT^t'eiattBI!Stt«K)^. ED 




^firiSSteftiBC^-E^S, fiSt* m ferft«c0rSW?E 


(4NHSM) Wffii#afft[fnTTt;«$*«« - 

m&mmw -tmrw,. «««. 


AS#3|Ett. ««(A*aSStt5tffi®^)S, JSifWfilSST- 


t 


mmmpfytiMium. 

A -t • H &4i w»i is n «, 


iMtl 


* &- $A« 7*tift'ii4*ttKlPJfe?K)W. ISH± 

AW&WJA 0r®ltWK®JEiR£«ffi®7>ffiA£.^ SAT AW* tA, X-tT-^SWMKSfWEftiiEWlR 


-SM>; |b)bT 55-AO. 

IRM (International Taxation) Vi. J^Sl»Sf«ffi*)-^tait«*f> Tiff HIS 

BisaiKfi<asfsaaKft»i* i «i. ffisrsar* 
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£5!WA*#t 






EPffififi umm&M towf *m#.w h ra AtA-weA 


Ift. tt.W*KffiS-M SW SR««®» « A«ttx 
SrBrtff, tfcM#HISSS‘f'S®@att;$:i5<;± 


am u i* ft * 2 ? *>i ib «•£ a /MKSf.^a 



Oft). 

ft> HR«K»*a*®«ar *<r saw «•* 

Wf’ «« Rtf«9rtt. BISflJgL t'DjBMMAiff 

W#- Alt 


Mmm&wirA . *ffi* #fl| M -'S 8 »<it tf. 2 [pj f» t 


&±nlfcl. MfiK«lttft(jf*lW!PS;.hStTAIIf^M 

z.*’ a*. a® 

??. wma£j&itiware4*. m a aa®aw 



K: 

ft#:, Sfi®M 

ft, WBfSrtlftitStH'flFft^lfHWMIS^WWMISSeitt 

M®, — 3feJb4ft ftlfWfAiKi«#ifn dI®ftW 


(International Tax Convention) 

&®,«A®@feftiMt.&, nmffiRfeftift&W 

w -ftft @f *»« is am u & * * w st*« nttft 

ftrtti W ft * Win HP K&fc&i&WZ. 

ffift&ftftiWlH]®!; M IlftiftftiftftftjMXM 100 St*. A »i ft '#A - A ft) ?r A it VJ. ft, E±J fe; ft ft 
HTfiT (underlapping) (jS> ft A ft j'3?filM®M, *« 

R-mWfBJ«; am^rae^m^ilDT^HKSift ffi: A£[)il«ftl>!);£ (genera! tax convention) MM 

HP^'ftSJIEpftiRHHgiS'tfBf , J&(£#S(ft.ttttHE (specific tax convention) ifij £+. 

aiss^aiftrpia %)&m$yinih.®.t!iW‘,Ztt&¥im&&w.«LWfe', : s- 

Aj'gwfSisw* oecd as#*! un ffiAftOHR 




tfeftitftasf.a. mum-mw. i-SfA R^ft^w^AAAAJt; 


sa##®, t^AMiiAWRAYtSfAfis 


&M~iUK. {0fttftflA8&^M»ftftAM£ftft, 


a SftiRtte W.t® ft S ft WM H fiiffif: »ft 5 
HRtj® (a) ftft:» -ft ftM R « # ft It ft ftft» m 


MKS'lftlRS*®Srt^i(ip#ffifrgW)RiR. SDii. C#Jtl“WlSX!(l(iSft".‘HRii 

9>ft’ sMm> SHirxd-a^ftiftan^ftWff (a) umm"m 



*3 C 


, “ft® 









Rfctsfcgfl-. m ai m a 

Xfffi, M@J4H|g. ■firtULftj, AftWift -A>lki?tA 
ft A A hT 'P © l*t #. W&* & nj- ft U ® & iT ■ 

-.ftlTiftf. --JWttjzinV^yjU 


iK. RISjtftgjfna 


HfSfttft#3ii) (International Tax Planning) 


Sir. ill 


A^*3«»«&iUI44k»yfiMiffirfcfiP #ii M«:A)AttAjHxt;ttW)F^iti)'h nMUttfl? 


A#J5t ISA 


Rtt. AKSSft 


iidiMwar 





PS rfr H ( international Monetary 


ti 


Fund, IMF) 

«Sai* ■* A#lft»®EJ8f!l (HTKMfFM: U * J ; 


sastfappjrmfgMatfWvj-iftj-fv;«isaws® 

'HSrSM, MfAHt. 


5ii, 

? Biffinw 

H ifl liUStr WWttffi-ii 4ffl *1 - 

Set fi] ft ftK S W ±* A ##ll H-{* 1* 

rn. 'b'&ffiffi-19447 

H ^ ^ 0f ® ®rt9 “ H1^® ' ifff^ 

1945^ !2fl 27 HjKS'SftfjIcTiW. lit 29 A 







w y- n 

#18. 47 if. 3 ft lEiCTSft'ff 

ii n i5 

«/aim 

20 , ®!E3U1 atltT 1 y it:*Tffr 

*wt « a ibj 9 &% in % % h n » me. a m ¥ 

iutsH Rfu® m-erf^ wsteatttttsaF 

r^Tffheusesiu^. a#j®s h atr*fta a to 

aai»'e'jjg#ftjFWS+ssf ^m^iwm^.!S.M- 

wfSffifaa. jtjiit. 

IMF M/it rrttw^weffw^r^iK^xtis-iFa. 

a^r^iwasHxa^AyHKfti'MFisiHtxa 

® a«ats«iM'£Ht#sii*»M'k m mi 

-im> *jifc. iMF*mr-«ffl)$jsss. sn60 4ptt 

ftjff»®ai fi: p i S[fjnHiaa; r.4jp«we®@5»a 

70ipffc, iftJffifirfftlHB^#&0f11taWKI'afftSE* 




SftoSM f MM ifcfc 7 ffitESMJ&TF 
®AJu©SitoBB5rAi£. fifs/xto-a-il; StWimto 



£ 


L 6 




fe-ttU to 0 K«c £M%. KIStmW»«*# AS6as a 

jR M S ©« Kl 125%, 

SS4HS*W£. A 25%. 

A«ac»saa«> 



fifj 25—50%Bif, ft:3S-O^J|JW>U*, 


m IMFS*jKK^ii|fti|ictA«Wif«. ilnfASlL 

jL'KfJPart®*35®S6Bf**15»; 

Si {SH® to 50-75%*}, jilSJSt!SfSffl«|5^«llc, 0i 

xsii) imf imim* 


TSto&M&ifiFSm. tt»toflS 

J1J MlFMff, M-6 r ^FUt W£lr*&to 

HTffiEfiiSAaa*© 

it ft. IMF ait#} fcifisstw^a 

if [ij m Rife % i m a a?« m a %. & m * ttftttt ft wit ® 

n<j. 


IMF 

fllftft#. tt?M3l^Eb 22 K'F 

5 A»S«G©8ift^KiB^, *M. -»M. teH. 

»HfdUA, 

i4s, 15 AdiKfejswM^mja^th. 

*52©S5, »SE#5iJaJii:«^lA# 
m. ftiKfiSfFfF. 80— 

85%. 8»&W#ffil£2S0***liSW, BlJt 

IS 10 TfjSAilfitin 1 R. JIS 

mwti&kmm f e,# * a « * * fe « -a * e. 

t£lt86¥)S. IMF liWlifcaB 150^, Jt* 

zrtftfr i9S3 ip%> 8 ix 900 -{mmsk 

Scfe. 


HI P@ff Kfilff i Bank For international Settle- 

raent,BIS) 1930 ^ 5 JJ ® 

tuft). fiJJfriSKfett 

■«- te. .ft. tt. ffi, _• 

«A«tr aS?Eftfjtfl2iDKH£»® 

W tiihSFFiSlE*^. ®f fr.iSFrfKl 


Mtt W AfeBIM 2.IBI i>Bd- ® fitfi W M ®Sfc 



®*WSS*W^*fiW8iftrA. ife^^JiiO. 

«it80^}t't>»EiSSi} 30-t-. 


-t*w#jS. -eatiwa* 


t'K K'E«§«3fi#H'f 1 *4itT. afi -WA/RAS 
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m'in-mm ^ it: if ft-ew a ft m i■? * a ««tr .&«& & 


50 IpftM 

fn 70^fCwm«ja;B8:,ftjflj, attiWftftiMl'ft 

ft. ftp.. fj«. I'.iik-^if^xtan. 

^S'’>-^^ia^'(t-A;#-4:#illtaw^it. H if ft [ft 


t *«it m&« tstta nm #m«jw, /a iw i mu* 

ihii&ttfe)* t awr® if A^si wim t.$■ ± t. 

* ^T fi ft «J ± a ft,-.?, & S fi ® ft, t R-S ft ft *j ft h 

tifefSfrMtAWr. 

H^ffilf#MrM!lk£ffilti!fr:xiSfciiifBPtiAHfil® ffl tf 1 ?rftA, HftfttnilT^ifrttft7 AM, p 

ill:?/A Alt lit/ ft. &)t 
0 *fiUA4fii<i+i!li)<j)f W ICa f/Lftffifl} MX K #. J1 



ig§$tt:&TrBRk5J£ittim rA#iJM.-'P!Ef tSli!) 

fta&w 

tifeW/rAM^. ^tf!iiiE#KiS:i, A bits na 


jfi'iaifeJi'.fffl. 

ftfAlTF, Wifi, fttPffiftTNkM-j-fti, ini:Tift 

soft-ft®#), /st#MiiftiM*.ft£ 

f t.r*v 

iffl. 


IS II 4 X#ffin ’jz 1 International Confedera 


tion of Free Trade UNions) L£;£M. 

t/tv-H949if, JtHlBftftX.^SRipAft 


£ 65 ® nfe. v.li-f, UfS 53 70 






. ft^h, MriilW 

!&.5LZ%)> ScSISf^A 5££feB|5, 1969 ^r- 12 JJ 

ft^W+lfJqSJ 15 ft&tt® . /ft# 60 a®, tfeA 

a®©-. e^?t«ioKAA^. 

ftWSiiitSiAtilft. -&A#. 

B£- ift 13 A 

ffl/£. W't'S A*WT8P‘t**«WW.&«Sc«f 
£. £££: ft. *, ft, Hffli. a±. 

a*. S^5AftL»8HftSM«ffiJ5. **£& 

fr£5«*. TiSfftftSIS, ®rfiggF3|S, &ftJtfqft 

pst^tuft. 


ft^, £ r- n 5000 7 }, SI 1961 ft, 'E-atfi 107 

135 t^Hi& #H/i 5650 n/. 
@fftE <T! r.-iff:#El 1#x. ftiaSWiiiAMa/fKiU; 

iti. WaaASftaSJfMfta. 


injsx, rftjjtist. js*^a^- 

i.^ai^ffl*. itfis^ar+:i;&a 

(tiw j. HrtJLi/iSfill, 




*i ^ 



IS 3? X IS SIR (International Labor Organiza¬ 
tion) 

9ft~ ftWIsi 

WKi )' 1919 <m. MktJ) IJ WUffi-Fail'Sf.t 
feifft £ h &m • stitffi 4 ffiii cur k :^MU,4\y-M 
ft W •?? Ite (W 0i A Ms# W ft f?r H E - Ud 1%; A-l/ft fe u , 



J#ftS2 A, 1 AfifiS. Ha 


I 19341pi|iA«ffliRlit*, I7vft*-aSAR 




flft (Nationalization) ttlfjfflp/, A/HA4 

TBfft. aaftwa^fi, 71,1 taiga it® si 


; 


fi. #&®-®«tlSffi/ 1: fl9SA«/j5Ki#AA-fp.lr., U, 

*C#iE®fT‘lkfeA)fc'lk*aTHftft. a^gfa! 





ftw±3Rio.imrHifft«iae. B#ftw#i*fi, 


H«. fi j 1934 

ipillAggBiH, 1939 . 1954 ip ,)4 ill A. Mfc 

«fXffl»ijiaTfi 3 I'-SUijSft-iftKI: mka i:a 

ill kipj 5XA IPIj'jII: Alii A- £ if? ?4 4. A PJ A A l/L 
ft; w-'iK- iiiftirjftAAnijj-;(CA-ffi.a 
48A3i«. <tb».<P£tt fc»]|Ti|ft!jft«>(i.|Ji; uu&ff 
ftilABtiLft a fcyj I :M- !'l IjK ,/. W*. M U%J-i\m 

aariiAtt-ft: ##•£«/, asf&idfiiMk j% 
M, *bn 

ifimHIS^r^lSAlPjKftAAiE^WA#, ffjitng-# 


$-e 
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rk. pmj&.TMm&mi SK/wia-siraa. ih r-tt %» m 

at**® wm« ri^asj'Hiaww 

iilfiiWjKi*. MM. 'fiijJgt 



5|»9?.I3£S§|fi = (National Labor Relations 


A-. 


aXJLW. 


EftnniML ikmKtmmw&fefcWKi’mv-z 

A. it-Hl&Wft??r 

Sfetf r.mit±im 'M 

at^RT- 1964 £ K <fc £ & St W W Board) AMKKJM 

«». fe»«»W-fr*l!S. *«. «H. JfcHif. tt Wfcjfcreajfl 

.6 7»a ft s* ■x m o rt i c. j ; r?fc fc is & -»i ifB & s) w ?i- w n w w b a .ms $. 

W^TT|W|i^rJ'gfca-S ; tSMtt 

(New International Economic [Atili I. £#,:t'M XX E MlMi'liBUj/X 

(I) Hf- ll-.'fuaiiF 


(IK (2) WSid&«JR. itJKMIflLUfcft&tf 
l+l 1--ifirftSfete(fJi»tf1+ , Mfcft* --Mil*. 

k * W £ K H (i: la 81 iEitw A © if iff (•■ A fig * jk i f 


4. 


Order, NIEO) -ft & X M *«■£ ill ■ X+XH3T 

»MWF. WffiRaSlFiHW 

#x, iaax^f/r*». its«tu*afT«ffiw^ 

£TT-:MW»fti?F£f s . i-.ftiaas 

Ft- ffittiS h«J5J.t:iSBJtj--ll!i^# 

»$«S9. aewwHPs^iH^Mnig. it^te 

itiJ&IS; M Sftift lllftff , j£ V. HftiftiJFITOff W £-ff 

wmt. f%< im^rnnW£%Mwnmm n-. HiHAMx.A-sM^irr i6 h £ & tz jr* \:n 

# A»£J*ft.»F#*WJS*P*tx48l 

4iKT'60ifMt, .£ 70 ft' 


K HifctA. r.H® Lift 

Xil.-^fEWSlUr/iS. JLXfl-XMim l.<Ui?.v.. 

i rrtaia 

B®rfrtl.felitff:tir. fi 1935 imiAg 

JSftif. f 25 LtflAiL-'iftHM 




, 1964 4f-M- M 



RttmmMm- -^m^wM-F- ■ t * ft tern r re 


(National MediationBoard) 

1974 5 a erHrsxrs 6yn^tix h 
nay-t Kta#0i”®#:«i mm t.i^. ^k -n &»(■(■«£ 

wn.h^RM&immum, tir-t-AftaiHr# 1934 x(f 2 :i:x m. 

i»«¥)ffS6. WKUrtleffeJlS: HffliA, l(fefN^#tXKN,«JfTrti.exjE(T^. *tfj0c* 

tt#ftl«fif»MISi;^isi®«WiiJ^KtX«; #Kit ^*tWf@=B5tW.- l#H)j'#$fi}-fc CfluWfi •'KftiM 
*a«®S«-«g^ft4()tS^3E»WAAXfe. a 

tsewH^&sa, Mizmmtiit- «?it» 

%%m- a- ■ #a« r hp sift a sra ttx r- 

^Ett'^l- H tf: W i* A A IS -!{■ ® W! M in 

SA hliWTSS'fBKfrtJSffltliAWi-f 

K 4> m M A jft A H K ft gFft ft # 4 % «) It ?ij. 

i9»2¥SSff«* (>S«fe8££M. a-lkitife 
TltiB^^irferrKJKaH^ tSMTHRS 

Sf as ^>t> ** «a »-« m«. #«aa t-*^j» 


y 




BKSiSSfSE^ (National Bureau Of Economic 
Research) ABM -tRMlW. lEfitilttMttAlB 

i 1 

m. iMeM-A^esum 

W:. $2Ef&Arj»Siin®a:MWt?:t(L«. KfssgK 

&jm3lMMm'A if .» H MS• aM». 


sAwwiwsasi- ■HratnBttiff. nf 

Rfi:> ^AHH(£Wj 5 AAaff^fr. * T Jffi:£S W 
^ SI W A H JS *T S115 * Jg s A g SF M @r r 6<j -? 


ASBWStiX. |sJBtXH-«Si£MKW;xrrM« AH IS, KffliK 


te®SW«®S*miS«T -»HfilJSK'KH»»w AiiMHHHHBISXM®Af»l@. 
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sailK-ha-r^, (xm& 

Win, £MfS*@STAX. 

5tEfii/A; *HWr. 

^3£. -feifllili. INk^. 4: 

BH>Sst. S M * M A ft jif fff ffl a iT w.AI4f*1# ft 

«cft®itaM4Mrtti5L — BRKiSW 

ffltRAswAfe. 

@r-fTA. MRggfW?EMW®fS9HtlffiSgri«*. 
HRftA, 18 »> ft'lkJm 4MMJ» 

SW W AM fiftiSfA A » Km*HWtft«)Syi'f^tlsi|- 
r&ttffittSA&iflrttSiSfnlffftt. M M W Rft A 

¥fWMWMR1i£AWSK^^^*EiiW«fSAft!, 

y * a ft «■ su» t s »i # as a r'+: i* ,g. ffi 

wa m yy&js^ 

as. mamm. & 

H#K'nSS®roffi (Joint Economic Commit! 
ee of Congress) |H]^BftJfrift%SFS4ift]#ft-s1fi 

ftUg 1940 ymifeiftA. it 

ft®itfelJfitt if. 

mm&m, (mw* &H&*ft®, «« 

ft*. settAft*^ft®ft*. 

H £ 7F£ it). i£*H M ft±®i+»l |»J ffl £ 

fflv.feraMWSti^WA^. &*».)£+. HJ:«£ 

^#■«i-w k s £. t 

SA-A, ^»^tSU4A. 

WAlsiRfrAftiff'get 
ftMMSftfr&Mtdft SJiLWr 
TMifi: taftmftltMrlltttE- ftW»+&W!JfSSI 
«J*. ®arJtK|S|S. ^H»ffft**fj6Bllft|g>?}'f 


Ill (international Conomics) 

^ 1 1 A i 11 » ft ft M .A fnj %i itf » ft fll _*£ * * W ',> £ 

m Hfct»»#wwft*i fc-wg, tats-MiipR 

4J. HftKdtW' WfciiSfASifft. NISFAASftft. KA 

frKBiSife. MI55S*‘3AAiftft. MftB&Nmt 
JiftiY'/BIRf^ji. HRiWBWftSEMr.' Hft.ftA. 

^ & i5 Atfiitf-A.AW I 1 ! ft] HAwM#, iti«S4-)f A 

az®. wewTtfcftwisfl'iffittf. m&mm'hi- 

,'S; &&WJ-.. kmpys&fl. aRtRSfnHfe®4; 

WU&Vf?- 

isife^ftsfwar^. aft.%*iiE^4-. sett 

^Sf^ifeH^asiAknwsa. 

A Rr ft * nf « a; 3S ». ife Hi W,. 

H fis iW S tl fi { Ability To International 
Liguidation) ft IS A / AAAtSi'K'fiil-^. T : #M 

W. (.0 MlSftt*. A'HA^«WfrAAii: 

-mmHmfemji&'m®-, a) 'D'Afti^wttft. 
-i: s^-ts mi iajbt-’?tiaftsafertfeftL=wst'ffew t *«i-f 

I'S] AMi Wit @ tt ft ft » » ft ii: ® ■ft. M 

±SS4-RftT -U&5Bfe^5frftf«W4:«!kgr-ffj, 

(International Debtedness) X^Cftk 

*' • M M-I'H % Wftlti W & S n ft) 

fnlMfmAAfll: SAsiflifwA-ftBSAHi AMP4M® 

Ll^J'JJHKilPS'S'-Sf • 
l- 

(i) ftiSHitfiftJSftliftKffi. 

k- ^iftiwf&AWiitrfAa^ffiiasf^^sf. ii 

r$m WHtfu] ttfe*. 

flfsd &tr )i i*iA, ffijjnJESU Q# w 

M a> W 'ffiJS'ftjIk. ASipftM KK 

tt5i, Aft-BtiE-Ka. ttftttft*' | 1 . 0rR. ft A 
flf a *. ■ ■ • s ® aje it ft «•^mi ® -t- y 


ss-js 
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Aikmm&tiMMfo&toltiXi its. -fefcijk ffiffl 


(2) ®J»Bli*ffi&«feA*4K HTW5>*^W 
i&Mi 35- . WPjifeiSffimS A a &4AB ftA#l«H*-» 

r i # a a a u ifn ms. u is s, m s ■ip»tt« ft © *. 




: I B. 


—hr« j-fcMfft#. *i*tfctfrf6. fHfi-t'-rsrfrit-fi'- 

Silt, SSfeiiLEffiMfi:)**® 

*2h1j- MiI«lS. PX^flSUWKBM/. «Ai 

jfeA'ewm. 

a x «h#& is&, -e fets a u &;■ 

®T1i*fcm*U. tt5ftKfTW24.W£W4*Sift3?3& 

ftt-Bia*. TWfls^ric'a 

M&4 £JS. MftftS .t,Stiff lhti£« W Af£ 

jffflf # W B Mite * 0r*M«iSf £. £ t&JW 

wua. a#tfcA«,W)SWWffl#PilAM hi 

«> Witt. 

2 . 

{sa^aahs, mftttmstums 

m, MttTT.jikttmoM, m 





Mis^AJki'Hjjia, ffiawx i^SAaiiA 

mvtZ- WAatnjPU^ife^j'HSffi. Jt&, was 

ftiiteaiKit? j it#itrttif 

AftEltMteSfift ».-.. 

mu. 

$£»rw. fisTtta. a&m&^hkpj, 

<g®*'A{u®tt*i$a»S5as, ifna® 

ft * n j. m ^ ?u * w ® ft *t $ % i itf ajif a is & nft, 

Aft. s^-Aa^fgiiiisigfij.f.itgwfii^. a(sw 

9z° 


«- BU« -n*fflW*BB6iffi#j£AWJ&»t*i-- t 3 
tea*!, isisa® 2o-25%aiaiaeiaa. ^-t- 


ft CeKiWMWfi) ®AWKtAa.{a>|L.|Wtt$. 

m &jfets»a *5m ns^Nfttjtt^-^^. Rttxa 

3 . 

'A -.Ait ft A ® ft 4i w A • i'F £ A M+M St ® J1 
teT-Lt.ftittae. 4iifc|hJW4&«!rAtMia»#H 

wk^majs. n-mi, ff^WASfsa.taK* 

«-isi^[-MttAtitft®f#t?»:. aa«am f^«a 

©»4> -^Miiamm-M, ^-J5k(inAffltfl!Wt« 

a. -aw. 

70 Aft- ii4K&ffH , i Wit.^HKfAMffilSA 

TWfafWft. w 

ioi4S;ii*iais. saw^yfts 

s-a n'r-g&ttfirsmmmi# 

&. AtU I ft-fl'A*-- gtffi 1482 ASA ftui^ia 

fll. ffiAi'MSAfLIjaffifldiSMWWaffSK. RifiM 

mi. 


State) 


it ( Economic Theory Of The 

ffi ft ft -t- ^ hr] ft K $ itsjat 

fr-| : JGIKHyi£, atfiSWja-i;2i.Jtff8F.SXWa 

ife. itiAAl.'jWWJ. A|nIf±KHffiTWWK4ifaa 

A ± X H ^ ‘Itt# .A X H « WJ* ittr I|lj. 

I. ■ 




ffl W’iMJf KiW ES A B. 

*W -AaA*4AAI"IAMtJiiKA I;, ft.aat'l 
#;it*is 



(i) tifeaff-ifnhw 

A. 

w %w vx ttffl a m ife a a hsj* Ufa# w «®. 

(3) M*Wffi-aitfeS4t:llLi0FiHirW&^a 

ffiawatf. 

2 , 


nkmtufc. fi*. ARi»a«4AiniwrasB.|»3 

liiiitiimWWm AatiliA iAAA 

MAT. itAaAf?®. tt 

A MAKARS. 


514 




mm. m 1 * 

mdW, H£K 

ft £ wwiC mwmsi 

i¥. *& -Mffl. WSWj ii - 

*a^a®-- l s • fltn 

m%, m-iAAsse 



W ,t!0 A wa . unsmiit-^.a w *# 

ESIiffc. WH**^‘«A’OT 
WT. A'ftiffiftftftift. l9t!i^A. KAftXtitJf/h 

a rn$ktmwsmsim, iAifite**?tAixA 
a. ftAtftftM l j^j £c iiWjatTiei 1 iijWS'MSH 

&**, «t^±A.aE^aaw*ft*. 

tew 

0® mm «J H«ffi*K£ i iSt£#&$F * ft=S S A. 
-4 ft wrAaeftM, jaaattit#-'fas^AA 

pi'Af E ®WfMtJWf:'li®. I&1H.J-, ft®MftftAMft 

»M£. «t*JSSi9Hti"&atF. A#fffl®a e.6<J% 
@i^®aj:. -ft-AiHAMaa, « 

MHftSM ft «A^itSiJ. HgEftK&ffiBR 

gSF4>K)--tjO?gSj. ©jeftikiKaffirt, ;££*)£# 

ttWA^-'ySiftatiaSM. (££■?-%. ittAW H 
am. * ^ W *S ^-4 A* A V itSK A■' J«ffi A * K) ^ 

softfew*. li^t.xaA r -1-*? Si Hi »J, )*** 

as¥?Fj»wffl. 

ft. H 3? « & ft « S H .& ft 81 S(. #*t W Rftilif 
5Ef:aAaiAftliS GATWSiSftil. fits A ft tf.mw- 

smmm&m. &z. 

t>igM 7. 

3 . MMTm&Mffsmm 

-tTTi 

aSWSftftfikltftftAft F« saw. 

ftaftftrft. fB®*, 

M ,|r T S ^ K a ff rij ty, ^ ,7f ft ^ - ft- *: ( 2 (: .1(5 ifi 

ftfti+t-ittt, JAM&ftiKWjSiS. 

*^T. itfcAl-. W£jSA^£ja®i£TR£m*l-® 

j*&. (a®, f®is. sim£? 


SAF- B S » a i?r f1= Si ^ 'S S A- ts * M g na, 

a*T*AftSWASWftiftffi&.ftft, ftiftSf Stttt 

am, m>*ift*i)ii issr-ft^w-tm 

H® (National Deb!) X.aH'JStRliMjT- iuW 

ftft-ftaSrtSA aftifJ 

+ MawjSFrifWa#. 

HA&fifttf# ftftMfSih&S. 

wa#»CriIffiS20^i:ETA©Jffl. ftWWWNaw 

fiS^SUfl, ft ft AIM 
ffi^i@iiiiMW7S^a#-4i(i i ;f#«'.&®. rafatitw 

®£9 f-A'-l’niMS. ftftl^WftAAfgft'T, ft ft Aft ft 
Sinawik S) 4«J iSWH'i-^, OJ 

9H%£. IMS. iBS-ft-a^aifWja-. *A## 

attSAJiMHfii 1 is ftiaiiiaft:]eAftjri<jjL 

*. TOaswAM®#®. aa, m a & pf lit« * 

^SWAMiK^it, ftA'ft«±F j'f/rttia#!, (SA'rgf 
ifiviSJWfeiK, W^Jt¥.iAA. AM«MBis1«K 
JWBttftffiaA B . JaA® ft A; # fi tA 

Aj. Wiftft, Sn*aasi> 

ft A ^ f/, A ft # & A i) ftft *iR, m A «E ##'®t *#1 

^*iU, T.9Ei*ft. W.roaw MW 

Jtif. «'>0ififiiraffi 
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_ % -w 

itusn^aisj® 

BAttA «*»«•«. &JflnJUl 

W.S&KAMafffifl. ff 

jiJS&WiSMAftlte'F®AHSiftj. we&jaa^s 

®ff* A0T A Kk 30 if ft fl.S»fS:*M «8t#_. 

ffl.a A n i P .'life » A ft Xtf A ® fS # 1w IS 'ft T W. tfe A M 
«#ftASPfJWISt3f. .Aiffftf2^8f£iffm*. ttfi 

#¥*f®±3fc. HffiBft&RJU:. PJTWifft 

ib^ 6ib$ff^*®irrftiA. TOnAiSlB.BfiAA.iiM 

ar®«5tfma^Slf(5|iBW®AA4nM.ffif. HUt. m 
atfew x ?r s& x-f wfii warn^m®* r«w. 

is&TRix -«■&#&aucffi. «mr*.*b 

f*i6 

m 17 ittffi, ai r a a a i» w s w * fSiMt a a j % 

Of#h«S*i^W'fe«*u. ±?KM*KAAA rw 

»SF£?S. ffifffeikA/A 

a**¥-MB* AHA*. 19 jttffl 40 AftW®® 

PW'fe’m 5fi«#ABj£i£Eft#Witot3M»F;5£ 
RiHft. Wi®± 

RBSb&RTRgftffis!!. flK*ffi9 i Wft!i4«0@f4 : 

«ftjj*f:jR#s#fiE5i*#£«f ft w aw t#ttfijei# 

KWKM&irl-, 

{£%&&& ■ m ■ &LB.!lft8r£.#i<toB%&i£.VrW4r., 
4W*. 8M^Afc£>a-F-fr»1B:fcvFJd, #&$-£ 

PI®. RtfPlifcsfcffiMi-f-R. 

JWj*?l)RluftSf. ARTSElfi:?ft«fA+: 

MB* r»fi«. H(fij'ff«f:‘,®ffiX^"#f i; iSj AA" 

iM. £a®*AJIi6B:£MRSm- f, AHA* 

a®. WlEffl ffl«.««* 

*i!ia®AA- auSWXMA.S A 
A#S® 70f! TMAXMMJiift A. ft ft 4-: 

®»3f. 


MSaOJirty Floating) A ft' 1 “Ifa.jf 4(l’, ** 


®SK®(Barter Frade) SggSABlM® 

W^I^MWilJp^anafcE-MBWSaArji;. teat 
&■&, - N w-#^# iftffl «-£» iftfl-AXA SI 

ft*,. 7EB.a-ib*4B¥«. -®Ajfieif) w 

-(D sfA sp ssat* 

#T8®, rtfS&Stfc—WWAMfitfAX. teE 
-»?fcXiastt. tf&M. 

fAA®fjW h« 
S 3 ? fif 9 . iff A # « ® »rp -ft 3 c © 4 A I'uJ W * ffi # 

rn. ii * [ff n“ AIX ft An # fn S P: hlfg&iiE.*) //W« 

W*. Hitt, ii*SUf#*:#®AMMK'ft. AMR 

s©«t'jiiia#®S7j'j3;ffiKAWw*. • -asT-©m 

£-#;■'AWKSTTA. 

aiAMjfe. (a®-* i ^ 

x*tir i %mAW.i%%- 3 ca ax 

ib^. HutsA'A^ft^tunaiA. --mf-%nnm 

Sffi. Jp:A«5 

«aA-SiJS«, *rrafrffi3i ’t'-tr. 

4 1-i®TSIf3f11«AWIs]fiACtt. Witett'ft® 
S«a¥F«)£*. -+3Sii. HwMfcl-JrPW©©® 
s. JSf-J 0 *AX. © IS St B ti #«■W 

®a If Kltt: »± * A 16 * M SC !l *h fl; @ ®. 0 /it 

iMmmMfcMmm :#&wAWfjgijn, 'efng>s«t 
iF&tSKSftiffiJFBUrSS. tf®© 

aji*©®H©B/3usH'tapw*aBf* 

-ff'a-fwwsstwvNM®®. rniif-t-tiifcia ft* 
fi W *»f ^®jS»F s© « AW ®m. 


® j£SE 14 B jzt ® i'E iE S (Fix Maturity Date 

Forward Exchange Transaction) RL “ jg ffl W ?r A 
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Trt-t-wi®: o> p outsita# 

ts * ft r w), ■fi-'Afftesiitt'j^taw? (21 gtzift 


HEOT«(fired price )(set price) ffitiifffftMIfT &|n|» P M £ #] ¥f IK) flif K. fftftftSSftMlftA-f- 


Has**■& m k •»#) s? ■* -s -1 si 4" m B-s ids« a a « w 
tffim^-tfrto'Miii- $Z. lHstt«ft. fc(&. ft 

«ti?-4ajC>W*WT. N R ffi J & rtfJg ffrlft * ih m X , 

*Jli PDiMfttS. ft® jftHjA iT£*ji'ij■£ 


«r? (OS IS (2) 

f ft *ii fr! tff W is 1 r: (i) &MU 

rtr; (m UtliiW-m (mi ft/t'AftR. Mft 


WlfitBfe riWA|BI0 ! J«lft®»fi, t’llj i*»J ^JJHJrt<lJ!; i'ft 

% mmimfitfa k» strii 




5gffr#H». £ffi +.* 0|J AffidcfetfJ 


tK* f kj 

3C m 


W-& l? 


|s]. Sf-i-fcW^tf^lrtl, £/3fe(fr«flNuBSf 

*j, wffcfcHJiaiSfJH&tfcj;, £ftiM5-m;-t±j?w 


£ ■$ ft -* # ttL 4' a ii jCMS All 3C *& ik \(f ft A - 1S| z tm 

«i! Afftt&lft (#0 M ®r «K KttftlIJS #- r- - 1 - - - ft « 

CTWIt i) tefMtrr; ii) «»£ 


iliflSffi**. t£W#«SB*U*1tttttIp rpffifKiJ-* '#i ill) ffrft (iSJ-.K. ftfc) #H: iv) #ft (J* 


sd, ffitMffcfflKM* 


-SO m 


BJgfM&tgi! (Fixprice Models) WtiifftM 

tfeJElPf^ft IN fc&ftflH&W £ y N$SF4Mftfn£ ft ffith 
&9£tt*u'fe# , ifi)i. *ftwf (Hicks) ^mtdiAtJW 
W-jttf.tS;: Sfi 1 ft/tft/Mrte Aft, '[' (K/Eiat-U'l 
WrtSAffrftMffiiefflait/. ut.#.^jwicat.&£ 


-5ft 


$ 2 Witw:■£#ft h 

». tt w « » ff it . mi 

mzBmnz - z$ t mi « mst is&»wa;^ 


SfS* (Fixed Cost) 

ifiiNM'lEffcM«A- B&jdt*J£#SSF-£+iW/)g»fl' 
KriitfiiflCfflW—'M»&. SSttm—ftfttfim-2:, ft 
SjantW. S: ft £ i h 04 1® A +■ fit & ft , w lui. ftfetW 

I'-i-BiAfri b. [iisfsta, m z it a a « « c & r, w 

N'-J 1)5. A- in PI IjK ji-'liiK'NiajKINtW 

ft#., ft KStJ((-J, if] i : tiA(FjiS4-nJWft'ft- WittA" 

ft ftl‘4 it A A l -j ft'fl uK t i’ n ! iffi » 6*J jlll I ‘ ifij of 0, ii Ctj)" 

*/ sKif-'N) •«. (it#, «5 h®4:* 







ftfsfiMftMmjttiftii* wij-t a, j=u 21 , idft 

^SE.&MfiSiejfc^a^zVppj/w), u^z 1 (p„ 

p,/w> ^= 0 , t^tua. 0 h&*hk#j' 

(dp, /dt) = Z'(P, (t),P ; (t)/ W) i = 1,2. 


>t- JtaAt4-‘“ jti11 


fajfeft50ipn:^)tq, Afri^js!: ft 


FI 

Tj 


f, ftiii#— 

s, fta-t-wsiiB'i 1 , 

rigftf-KAriaflrffiiH-StWft 

zimftvr&vxnmuft Tj'*« 

as. ft^-t-nnsh, aaffjaw'fflrTjffl**. i*Hn 

fiiiift A.t~ ill @_t, #41 n+l }f SfS (Roa 


BS&A (Fixed Input) ft#lit ft® A X; ft 

-Bar ill ftF lid 'ft ft Ifij ft ft 0(1 ftj"- ^ ft -fii 
A*fN^iHii:JSlA. «(IU, ftMt'JilliSfA K 'j^z# L 

q = «L,K u ) 

t- ft(?f-fttiA K. .ftft, ftj.'f 

h k,», #flffl:M$ft*itit-^4!jttA[(()ftfti(n''jl03i 
(to. ff^RAffiiEISlt'gA. |5|AiiHAiVffi«t>tlf0(l 

-'HR.S. ftfiifflM, rffiiti**ttA(iiif 7it WSS 

«rA, ffmwm«‘»;R[t f jr a&«»iw. wai 

ft ftift Mm 14« $ ii* bi tii g a®i . ft h mmt 

fgAuftAjKAttAtftimrti:. Wift 

■^ftfel^WAf'ija, WAiF):ft031ftAfili"Jtftft4i. #r 

'ift0fJ#00'S-'KW:«A, ft'RffiMliiM 
ASK»l(tJ. SPA I 'an/Wffit&liiftifldSA, tilfir 
(|i '^tUJS/Jne0JA-)9Jjn#a, (Uiil4;?^RiWNtAr 
A. Hilt, ftffl-SAffftfffiiJSiCiMllj^aA. 





(Fixed Factors) W£W&&.it- — 


*\£ 


^■WkMm $ IB S fy. 

ffiSSJ 1 * 1 ;' ‘ ffi A »1 «lf®Tt«iS^3£ft»lttSf 
£»A. ) im&JiRA 

f&MWiHMi. PI®)®* L A£«!u£*. 

«4M*. fttt j-TBjiM-. JAifn‘ffif#--^*[sl®iiii 

K±-. a ffifttefflrt'fia. .Rgffi+.j*- Jiteffi-fs 
fFBjAsflAA. 

S&ft. SJtfc, JZVtffiBT 


ISlitf®®' (quasi-fixed factor) IS ABCfllftA AT- 

A'#®fi.'U£MT.A#l5S*-S -Jg 
WftA- ftf- fi A A A 91ft W A A A fi ■: 

t.a** 

AtlkftfflA. *j WAi-ittAlAA 

«Aft)i:.iiK#lM-&|iB. K. ) ’ffftSft i: 

AMA.@f^-p i =iAAft < J)k!!»±( ii: ;mfi1B^. [fti&A 
A CAWiiKAAA. ^SiWdJ-AS'WS^WSttrii, 

imx.i'tmn r*f3«$AAikfiAT.AASA*i« 
/Js-ft>ULMHNtt*AA##iSS^*iffWWlSL. %'lk 
\k/j\ r.KAA.tWA AAMttAXAft - iiit-fJiP'J'f- 
I W#ffixE--#[S|£W@*. A iHk -4 j# Bi (Ml Mfuj 

^tsiitHET -m.wmm$. AAJf*±«AS 

M.StT4 -tt-KJSWiifflA*. 

feKfafliA. M/h^BkBJ.ffttBkfUfASS. *;nihft 

AWAAEItuJ. A»AA^fA*.+:*tfeM £ -ft 

AffiMBB&AAA. 


1" 


/SiC^ (Fixed Exchange Rate) :2 Hi Hill ft 



WKfliWft&Mftffi- K^AA, MjAA-frAl 

»fB?fiffirA*ifea;WAT'W-liSN*^- tSJsfBA. A 

IttSIfe, 1 ^Wj-S-A:*)*) 113.0016 (&A- ] 

23.22«A. SSilAfffEllWifiA'ffrA: 

® - 113.0016/ 23.22 = 4.8665 ^ 76 . S&SfiHl 


(A) (—) isiSM^MUBA ftWft- 

^*rsjiaiMft* 

m»f?£«i!ti.6A 4.8965 ,j{A> HfcttAjS* 
4.8365 *,£. 3t«4ltAji:rK]WA^«jtt;}ffift 1 * 
® = 4.8365—4.8965 3g;n;[-«)“AKjl*i>S?Aif?kE 

fmftlSAffi'fjiifiWHJS!: i-'M 

fl'.^. ft W &5£ ■- ■ A A M At tfi Tt * tcW fft ft £ Ttf • 
S-iAfsiaA. Ttr%C^W*/£a-iE¥ffKHj± h‘ 1% 

(1973 ftrn) ffiSi. 


IIS SE^SlKstock splits) tllftffit. ypKfjfftttl 

ifcStJilE 1 K 

ifnmaAwyiis^wiAiiiaiitfflR/hWttK. sum 1 

ffitiftia 100 JtW®a»*l| A 2 50 TcrtJgf«.. 


*S»lijtJSA : @ft(*iA: U) ATP^fatKS-ftliTlT^# 

ts. -«*&, ttA 

swit, iaaw®, 

( 2 ) - -46ff®s.i4 3i?«arfjiaM0fiia. 

#f@£3£^0f±ttTW9M&. Jlt^F. Mftit;WA<JSFBK e-S. 


SI (Stock Price Averages) JiilJ AHlW 

a-iS-lHSA 

TBjftAwS/K. Afjaa^d-AinjwiwiKfir-ABj&iB it 

s. vmmzwt&mvimiKdfct. 

Wi1®ASi*-Ef: (1) pBfJjlilAlftffl-TBlIS- Eli 

Awa«.i.. 0 rKuBt&ffr 

ffitl'#. a4ff|-F^»=^(/>, +P,+ -{>„) 


= lz. r ,' “ ^M-BIS 





. Pi(i=l. 2. 


-n)Aft*#lfi^Miteftffr; (2) A¥AS 


'e a AT j£K4 tff«aift«i#-» Afftffr ftfiiftacft: AA 

asifiiWKf/MSKAWnsiiii wasffNitf a tn. 


'Ktffffifi , J!Aiff] 3cAi-U n. t-g 

& A * ® tt M # fit W % «t * £ Hfc IK % ffr A & m ffi 


flfi•ffl 1 4§381 (Stock Price Index) A BI AS ft AI) 

-tt.traiw 

-H;jB)j m f-xi&xsmm a# 
». Maasof^ft. Aflnruji JHMTOttis 

WfHj)lSfj)-_t?t'ES;Tli¥rj9W-5)-i.t^. tBAMfOtSSJS- 

Hilfcit--AKfeWWJHTRijS. JEffr«» 


wm#: (i) t«&«-fa 

3cSP (»1#J£ -Ufa#!) # 

yfft-ftfflMJftfrAAtb®, AAA: 

® ffr i\'< *=-7 i jr A. p 01 i « ift 

n ' 1 r (]l 

•Slffrffi. P|,(i- 1. 2, '-nlfcfitfrJW* i#|ft35fli¬ 
ts- nMSMWH. ( 2 ) *iwiEtfrtta. mile 

m s » w# ft a «& (-#f w mis * * «- Atx 



«fa»:K Tp^tfjKffr^^'-fe^wffjtjufaji - w #ifin$ 

t/W. fui£ft»»I*fT»AfX$[, JtfaAA: Jiittift 



X>,e. 


a 


iXe. 


. SmXffiS-ffl&frMiWtft, M 


SAA; AlltKJftff|-tt8f = 


5 >,e, 


2 >.e 


-A'f. Q# AM 


A Ait. p„ AM® ffr, Q, AtKfr.W&frl#, P, A 


flSfft-fl PRi^itKCompany Limited By Shares) 33 

mJ . Ki-2- R] 

■f*. IK ffr & *) tT =fr ® B (ft *Hft - n t. 'M t# fill ti: 



»J#A-&T-3?»i69IRfS-. &UftmM»SA£tt* L£if 
£ f f tti 1$; (2) R»-2-fni:#!fJ(l<jW^TiK?tAfJ<ja 

ASfaRJMAfM 


4i&Z-\ (3) SSWDTEAltmtt h»'.ffimi-A-£. 
iVin*J it -f>'JbBIX PK SJ • ® S W ffrtt Mtfr St m; (4) 

(5) firrj 

W 9r -m\ fa ff; (6) £ M ©fa s) fa (ft A A ft: m # 

-4faRiwa-eta. fa ir] &ga® &« 
jmw: (2) ®ffr&|-MJK*A«:j0t£. ?f-fa*fls 

«w». 


Kf&SSWtSigasI ( Closed- End 

Investment) HSf&Hlg Otftgffa i/J &f§ Amn-tA 

# a «ra m n && m «■ m fa »-j . imz a k . 


t aikia »i: a©ika-sa “im" 

faftifrRiSAIgifiin, fMA 




(#«») nia#iEf-tafT®ifrE^. 

«ffpif-af&tt®#fsiswifts. a»®^gria#Mv:ift 
s#w ft $ jVj -t t a ffr (ft a a- tin iw - a iitt f?:;ii /Tr-fr ft 
AfflJtl/Wffi. 


i;-R* 





d^'li rV 





JSfifPI S fa© <ft fa sHfeAte® A-fft-fr: it'iLiim 
BfSij- tu Atfa > >j -tt- A£»ai*w&"i"mj8 

M ■ 'It rr] &<I »f ■4- ft J3i /:■ A £ «iff |h! H W" M «'’ W. 

A idflen-:* Jfifj ^ h(S 3k- 

ACiWIftjS. H«'i1i«f(rtSft£Tit'®^flHS, 

jgft)ft/'/tWr ii f(rfftA2o iut, (HR-Kffl ifi x-Att 

uTWAS. 20 * 

r- «iii AH - 5 £*±fr:*Mft!iit)s. mmx& 

iht 4 sa. s-itea 4 

mstmmu 4 4stg; Mini tea 4 AjcJjniW&t, 

MdSfffit Wit® rtftitmvk ha. 

JBt-e ha $ fit ^ & r] flu ats 'p fle hi ft a ft w a 
A- RitH Aftfn(t)#Hi a0T<wW.® f : .ft«HiKffi m 
». tifij. Aff-ts KlitSiJttrm^flHftfEu-)-, 

® ®'K:f51 wmoyft/A }m it, i-.mmmtim km 

A®!?,. 

M-i-iat:^ i-<m- 

-in#A®] liftW »4. 'b’fflif«-ff■&»:fn mi 

ts». (JcSilftAiARffiliaifiAlt, 

iji. ate a it 'AiAjiJiA RWtfKftA'K-ftffiAd]. >r 

«fit w t a a flf pf m a- w (E ® ^ a #, i 940 # 

SI H *. tfei'flfl# ifi A W Ajtt 55 # A If it.® ft [Sf 'A A 
@f ^ rti >t m * in a is! m A # st x fj w “ @ fa f 41 iif« 
do ft ai&® ft t a »ts*. ti # h a;■-f i - -» tr. ^is 
ft- WA«ftA£®tfa»«HA1 irjWjHA®A 

is f» pi ai (A Kt »e ft i ij» m % im Bf ® a w w- it m 

&NA-S zmm AJiA |-»A»nt-5cS- At A 
AffiAtJffiA, afl 1 IKSkfatfrf&inH-itKAffrffiA4 

f5A'J2':^lfae#.- dll# fa fa if] 

ei w ;t a fa tt (ft a £ ff i rm fa. a- ra & ® «, wa 

RSttAfa'WUlUftfiilftfKffHS; f JUfaB6Wft®i <c #ffi 

y. fit Ei i* ®% . ® a ® «»t fs a hj] » w* ts ffr 

JS. 


t -V^ J I 




JKJUSH (Dividend Policy> —fafat|faffii|f A 

iHSriflfrt'Mta®, #«#ASAA- AtJTWii»'£ 
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W'H-ilffi&Ir'ri'tHnf W YrWl (Dow—Jones Industrie Aveange), (DJIA), 

*»*. KHftJgS;: «rfiF#SS»«hib'M«s 

(1) rtl-StoAii;. JKW 

•■■ £ ffi- ts me is « si; ( 2 ) (3) ts »; 91 5 m a m y # a n] ir ®; )e ® a ^ ^ m i f 

SKiWJC. #JMmiAik, «i 65 M $/.% 

ffi.E. 1t4.6 fti (Aik ffi Mi Alfffiftft ‘ SY tl" frli JJ [3 A: )h ft (Standard &Poor’s Index) ’ESHHitTfliiffi 

fl*®“i2^R'atrffl^r4;W- Hmxmii'iis'A^j'tift fr-t-i:«nw !30sfe#ats#|-#, (S saimi# 

T-CanMJ^B“iWtJ'?f^iK*. JKWXSMJ - ^©k/r'I'Aft 1*1 

fta^-ft-kiSR^^iS'lk.UWHlI^aR^BTiJC^ ktH YKftMftAtt. (3) NYSt ifiifKSS5lS» 

)KSii < J^ : ffi : ®!:.§,> ft'ijijlim U AS5X AJKSvSfcAAffi (Common—Stock Index) jtkjE^NIRiRX^Jilf 1966 

AlttM33nftfandlW. YftfcidMJJmilft't&'ft ffi##K£ITO&ftffl*11 *K f Jij. (4) ft£)RSft 

a®,®,", #W. Jti 

tfaWlfiiljt-kJft;” (extra) i*Yis]. A 4k AYS: SrtUjjRiMj - WIR#if/rf& AA® ■ W. Sift MARS 

a&Mn^am. sii-t. ife a ina(r4rs am 

4:flSi.@.X'f'J'^fiAljiU8(tfllK#ffifttilifiililR M4£(Deppxecuitinn) “fHfi'Mji'lft. (I) rhVI- 


-Tt2anpjfflW3tWH'SfS&«J|e. JKfiieSMJ - 
(KagCiiid* R m Jl-tiSi >lk U W" Mm R ~± $iK£ 


fsitrWsAt&'j --WKfsffrk&Atija. (UffilT-ffliftAiK 

* ft«n§ jaft a ± e i m m ns. 


Sftf&itffaiKfiiSKW, 3S2*h‘« f jftlRfi 

jifl-. ffifffiwaaa FiWKS?ftt& 

(iTF $. —'F il: f-fc Jff M ffi .6; £■ lb TIR fi # ah JvII** 4 


-firm. -tik/tiMiM^viti^aita^aiiizii** 

A ft-R! # ¥ t Br tfljffl W ftJB Bffif 

fld, mSftfiiAah. 


K(i(Deppxeeuition) ‘‘/Mfi'WX't#. (I) &)'[■ 

fL I |j % hK« -us ft rfi Xtftftffi 

B|l?I :=?M J-B; (2) -WifisfftftflC KB. -faft 
iti «©i]i A W4(L i |j«1* 


Ilfi™ffl'S W-Jf $^|hSK (Stock Price Average 
And Index) yfOKWW-ftJfft (stock price 


index) ■ej6-tt*#r*JK*1?m3Ett:1S!ffiiffl<W)6Ki 

KtkWAaaiS-JlA*¥S:R A 
#»!• loa, UUSS-MWIK 

S^fel'«S5ffl ttitw m f»fi'*S0P A tSWJKSffrfS 


§F III (Foreign Exchange Of Overseas Chinese) 

'K-il.Xaiftffi#. Hi?l#FB6- ii«6'|n) 

leftAMrtww:. ia#as^H!:. ©»wir>jffl^» 

A: O) it*#fr. fflT-i*#. 

(2) astfFii:. 

!KW*£SH; o) fflj©{ff?i:. ?j ii a « £ $ & a x 

Jiii-Ft.ffiWW.jiM; (4) UKf#si:. ffl + MrtttiS 

#fir»: hiJKfntT.. 4l)I , Sin:#^Wi[ ®CffJ 


(I#fiWf-R) Jt. AiiPitjifs-ii: 


5iftA’feW*l6A4*J4-ftffl#r ■ H • M (Charles 
H.Dow), ffeft 18844F*t«|g 10 SRJS&niM 11 

a^kKrUemAweitjw* 
4RS*. atWffrttlfiSfcFlCAtTAAF 
(0-ffi Jjft M _® «#:tb j£ fr ^ M Sift iff ffl A f:j@ 
H jiS3Vi^yrfSiSffiFjiftf-m. HHlJlltkf 
WKI5 ffrttM f Jij 4 *£ » *T ft £ ft ■ i © (f() ■ft': 

(1) ifi—i)Kl)[ A Ik (Dow—Jones Average) 'gj^j. 

ifl—fiiKri) MjrfiaWsSBJ] A JAlk^HJr^ oUKS-ft 
-g b(j( jjA. rfn'IL—tSA^KAs'iiR 

Kiaa. 1897 n.tt)K®4i(^ 

20 ftfJt»<i>S]|fi*, MXSftSitiT i2*Aa^5] 

was^». a»*a-at»r.T.iikit»KRY-^#jR 


^SiWSII (Sale By Specification) Bfiift nn 

ill: NLJffi. 3-». ■&&. ttsa-^. 

«■ WitfcAffiffi. aft-sis. 

■kf+n-UiSiAJ., i£«/A>Ai 

H'l. X#AJt^S5A'#. 


SSSSEI6 (sales by sample) X fit A## A 


X. aM#o?i,S)fM.—rttffinn l t , a®i l kiJ|ilB^4tb4l ,fc 
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i»n mix S i i-m* w/fl a it iiitw 

&■*t &. se ft- a « * w ft s ^ $ m. h t f i £ &. # sb # 

ibi£Aim> ttwfmft 

MHXf* 

ft. AAffif:)Sj&-%A#:lfHflW#u n w> XA*'$iX 

^ ^ pfi ^ i { 

A^ffsisAWAAT, f{t.«aia^s?^mw, e 
#-£hs]'I j Fi-mm, 

Aft ft 5c ft -St -KAW 

itH s? £ ihi ® m a it- a «•* a- Ft 1 m & ■■ a, vt # 

ASffiliT^ia. «a#£tr»ft, JHKS-f&WtolM 

g>. 

ft&ftSIS (Sale By Standard) Jjlf tti ft it - 

fau-.d, &.m$m'r$'Mm- a®$!,a waiiin. h® 

n m $ $<» w # # «i ms .. m a* aa; t 5 0 wa 

tf. <rua. ^-^jariSiMaj&aiae^js^iSija 
(SftNftfc- aKliSiaiAfep^ffiaitSttWjT.+ia ■# 
#=. wiHSsax^ia. auM^wa^Wiaffi' 

mmmshffafii, (fairaver¬ 
age quality) —ftftffiSisl&ft: K 35 

ft ® iW-$ ft « AA- MUT IU ift-ftffi -ft- lb] 4!j a W ft.ft 1 
^OTJM^tS. 

ft a ft @ u m & st # «■« *a w jg s pi« a «. 

•ftIrtJ 4- iJMIStii? U13PH ftft 

xwfii- w* 

HISS® A A fnMSft £11*41!}. 

SistS-¥ (deceived For Shipment BLC) &j£ 

*#»*&. IP. 

ftiiftg^x, sjsufflaw*!,- 

iSHWJ. tBcftAiWifiaiSHB*. tME4*fttf}3*#g 
AiSW- Hilt;, & 

g^fXA/S, SMAstnililft^isfi^Mjr.WXffltt 

grasiKB««•*)«, a 

ft. Sr:!iiMM*J£*iti*»SMt 


TOffimiHH «£#!£. 5££ftiT)fcffi*3£f&ii». ft 
1 ^£ftrtftt, Kffl® 

£-&isi6t. sa#^ffK, 

w. 

SfflfeffluE (Stand By Credit) 
fflliF (GuaranteeCredit), 

*ft-jEAx=t'SSA*«.A#i)(i4eiin, tH*)FiEAAH 
'tffttn). ffiiF^) T ftt£^Sl»J«:&Afj-|S:. ftfHfrifli 

B&?ia£-r- 1983 ft 

affix 

ft-M-fflfnffliE F, ft m-ffiIAiJ)S4, 'SSAnTft 
fsffifiEWft«»JW4:^iEWA. nT®L'S« -ffi-ffffi 

A^ffiJH^fltiSi^fW 45 [S] ft 

ftffi AjiftiS Aft* A; feS, ft) f- iff. A ft A ffi H i£ 

SBfrfa, J 

ft -& H (s ffl iff A )t )£ ft (banker's letter of 
guarantee) Mfjft ft KS'JDX #ffi(ri 

MI iffft *(ii ffi i£, A H W «) j fa ffi iEMSZ ift * 

ft- Mftffittirft-iff.ftlt fiPfiBaiiiAiPff.Xrft 

m'\x^ mnaaix. h a ; ft®frBteftiijxMtt wx 

xfxei 

n. . if »j Si nt # ± -% ® a ^ ft '0 s ft it- ft * ® )-f ft 
I?ft3n«lfri»s. 

B RSI ft® Sts (Resident Tax Jurisolietion) 

aSficRSI*ASXEWJHttffltttt'ffffife. U A® 

JtlftHftifftAffffiASttiSafAriirarti, rf)iis*w 

ftftff R ft ftft i® W ft A ® # r± ft ft fpf tfi M @) A ft 

S M- PIR ft ft ft lift ft ffi SAX;« ft Pr ft 4HDM 
MMf. Wih'fi-rK, MftXfeftftlMA. (bl lift ft ft A, 
--gWIftft/ftftlH], fnW, AtfeftR.«A)i4RlH;K!i] 

si ft ». ifftXAftftwiijftftit, a rs] a saw a 

Kftini], mmgm%.zis\ft%myi'imn 

ffl&ffiAiftiii'. -»W@tts!(j®aXftBS4jH4fn| 

Jtftstftw^^AASB, fiP. KBfflftAJiSB*; 


ws-b 
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itt- iwrir-p 


It i* A US ft, -MffiTjJt ftuft#ft- I-'. 




SrM^taWK- ffiAAftnf&fiifJEfig'g. 


@iStSffl&5S3f14 (Constmction Economy) 


# iA # tt (t 7HS (ft it $i )£ &■) 41) ft (Convention 
On The Recognition And Enforcement Of Foreign 
ArbitiaJ Awards ) 


ffiar.i 'wmaatiSA. (aft A&wjfti'tett 

AWftSfft#'K ii*tffif#*Mft#.iAfltt,f tI-W 

tt*7? US ft # * ft ftftm, rnufn 

(Acceptance) j*A£ffiOlilKH’g£tt»C A lit. 


A3J*-««iH5!A«fM:#*. MPi<£^ FT- 1958 

UTiLFWZ. hftlrAi- ftf1:-tlift&ft'', iA£ft 1 1959 ft 6 n 7 hMS, 

A. SMTrAifflSfiftSftW ft4' ft7v W .A ft M 0 -A ft A 70 ft ft, ftH j-1986 

SUAftfca’JJ-./***#. tp 12 /] JpA J'i«'Aft. ffl ft & ft #-fci fg 16 ft & 


ft ift A $•»&(+. ftSSlftftSfJLHbSiUl 

AM?L*!#.A5:flt. A*??®ft AW ft Hi ft {+«($*. 


TftttWScA*-. H^WftA^fL^iafiTtPua. Mft sjfltfTdsififs/i'. i&sat 

A^aHT7trt:*afT#ftWX#. AM>jJtfcJDfiW SU. S«iTfMnI«ft>i®-|fr)£TJrTte*iAlr^fi , fM 

±te«-A. a#, ftisatfc, 3ft-. Ife.SfjSItlftttW 

^(LSWMftjA*.. K; 35:.:. ftK^ftii-«JfcWA*AffiAiftHfift;ttf 

(wSiAjft■ »MM*A#£#*itfl:».- it)TPfcW 

jftttlfcATfAfiEAtLWtolMA. HiBj#«ARi6*f ftmiGr, *3. ttiSft[SSffift TttltWSUjlSM 

0(&«. jB*#ftA(PtizEM?CSiaOTSJA. fMft n- sft/t, fr«Si*raA^af-A) 4:! feJi!j^7J. sE# 
rSflKiHSi!fl*Pftia!*Mfe. M)3SAflTt«*t7t:SHft & 

ajiAiStifei/F. |n)Bt|i]irMWtr:f«rm#tf 1?A. (A ft A A*? ft H ft ftp Aft, iWftftftftfiffliull' [a 




ajiAiSEtfteW. RftftiCfifttffejmftft-ftA, (A ft/tft(tftfgfc/jqAft. /Stlfl.ftAftftiSfflftill;]. (a 
BiUWAttWit'B. it. ft ift tW it ttftr» * ft I *1K A ft ft K ft ft 7i> 4 ; ft 

fl!*fA;ifcaaliA*i£»lkiiiK « W fft £#•« ®. 

(general acceptance), ii £11? Sit A A ft tr:*f(] fi A S P A A IN *A “ F A -fli A 1ft. ft &A£ A - ftHftllll Aiitftft 

WlSvWitofffHIEffW**; 8-J8J6*#*jk BP -aiK/SiAinJMr-ftW •«««* 


£lSffftA«aff*jiB.l, Af.ftSAMttlWiS-Rftta l-.±0ftliMf)>3i«lfe, 


H I f 


(tpiAfflikfTWf miffi 


3cJS.3EIB (Document Against Acceptance, 
D/A) SASJWIU-BMMfrIfc. ft£4ftill U ft K 
kAj. i»ianMjF*a«ir.ft, *n: 


(Underwriting) ft #ft l x ft - # ft FF1 ft 

S- ftffiuESft 

1(3. (0 t 5®|-r#t«. 


ffinA ft ft ?t tgf r (6.» M AAi t A' ft /A/f Ft i 

«fn ariW3Uta:*jR» «fiflPn7r»iauft'3i;ufif w#*ad. ««« 

a#. ft**3c^/fAT. ^li«H»Slr4lF(SK4-,«!•&»««: (2) ftf* 

osaifflinin ®rriiHSftM(ltA, -t 

JWKfe*.ika;*>'. *OlS«.«uI (fttg*ai (UnderarriUng Syndicate) 




iffififtsi:*MJWH#Jtt«»r®fts:rtinjSWnr. is &, ft.nrii(ft:ai«R*«iiH; ( 3 ) 
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km^-kzm 


#, teiflWffl. (soft A, m 

«fi9#tt*W1 (Selling Group), W * i» ft« ft OW ». 


(4) fflAIF.jt&iT AAMSAft IflilA ftX‘i!¥,fS|T‘M)fl"|il»iraSWfF 

fttift a W, U. 'k f#&S#M'6JflM®I (5PSt**fl0fft*». 

**. »*«»- Mm f 

43»afi!*A'!*««*&*£. ftiiffi. flfcft- im 

SffiiES? lConsent Settlement) S Iff® ft® It “m/WiT Mtifc. ftAArtAffStt- B|l4r Mt 


*#*. iMtiajiifew<fcs~«n? ksnw. **«&•&«» a $ae. w^ii&w&jR. 

■£& 70 %j 6 aa*afiw#*.fe*f* #&&. r %&#$(*&<& 

W- Aft. mfA^my 

m&tzmft a * w m&q 

SAJIS (Presentation for Acceptance) iJflb.kFftj. ffj fM A 2 A fti t j& J5) ft ¥ A AKfMti 

ffiSAtfisajK*#. ®AWStA*affs&- ftaf-r «*«<»&#£«)$. Art'ffwsisTMRjaeJs 

JMRA3fc* fifttiSE ife. &ps|1*£*#lttS.St». 


SAJItp {Presentation for Acceptance) ti A 

ft* Aft, SSI*®. ®£H#:A®r#ft. ft Aft 

JA»A*Sl'iaS®rtrt*. ftifeJE 

MJWKHftWXUms&ilft. {Mim &XM 

A«AfiaAJ&S« A. Ml# W A Vfc T-ifi?-M 
s. (Hfi. a#{fgAy.AW31itittfaffiSAffi/j;- 
W. HaA^tKS^ft, WAIftSAffiS, ftftrtift 

ift (fnBH1S^JgffliJR*##:ffiS. 5itS'A@JH*aiW 

a0«ffi)jaw«ig. * # »'i a* a «it] {+*: a a a* 


WiEflvBOflS (Lindahl Equilibrium) jft /V f ^;\J 

'zttifAA^-JrRfttiffiifflW -AHA. #j£tijUi|« 


<Participating Preferred 
Stock) JfmT&Sl£M«.g,$#ti§Kj6ft. Sul 

St« SO Jft a. »ii (ft til fti# A f* A )ft I ti] # & S W ft 
2IBJ fAftBA 


' 8 r£ftJfftAftft> 4 J l ! JT 0 i?f)« -'Hfcfc. ftiSAASi 
£ -Jgftfttiti A ii ft # *S #r Bl. Jif «j Oti *Scfi ft •£ 
ft - 1 fS&«£AAAWifi««r*A®tilftfttit A 
A&*. W Wiff *#S:S A iJAft tit-A A 

fttiti A A A I®1 T & A ft pii . A tit ft A Aiiftft; £ 
?N « » A nj A #tttft $ft.tt • - A AM H * ft A tit ^ 
A MltiJWAffittAS- • t k iti A « ft A tit A »°p Wffi 
«■ isf fl ^ ti- A ? H » M A tit- A u n B M ffl! 5 A A titi A A 


,&tt (j 01 A An)'A SI). WB. SfiliW^ilStigigttiS - 
ftAtitr.a. -tiBAnj'AfflfPiSfB*); fij —t-A.*?iw 

ffj vm A tit J* IA S: ^ J ■•«A tit A .& S:. 

AT-AtitA-AiAntitim, AffiAMftilff, WittA 
A A # il ft A A l i «i # ti<! A * f= A iti %. ftfjfe, A tit 
A A (ft « # i-7 ft A A A M i8 » - # & ffi- E f N $ A' n f Sft 
'P tfiffljt. All {eyp Atit A A A J-.KIS 

«- / feA/U#a-Afn#®l55 / AtitAAiBJ5i)f'f:®{fcW 

Hi FAtitAAA'niaSI, 

ft A A WMt^T-AMt A A AS. {M^-f- Axl J'- 

Wilt. -iraffiAtitABBattiB-Affi 

JSftiafitij&titAA 

ja ffl JHf *f f & tit-A A W A l 4) ft *t'A 4t A A «ffl 


«{IB. Mtiif'tijA'Wi.tiatE; 


ffiSSi. SIS • 5 {R ti# ( Erik Robert 
Lindahl. 1891—1960) 

*FHft#A3t»+9Mv. l920^F®A-)RftKI6A^ 

1932 Rp«ttW»aiA1t» 


S. 1939 {IK«A'?ttS. ftilj 1958 ififi 

ft. L^CCAftA 0929 

if) ft (1939ft). 

*^SKfKi- -ft. ftiS^et,aiftJfKA:W#A«Sa.£i 




«»s/j^Ji.ifeft^. S^tiiH Mtit Wffl. A Bttif -ft A ft A n 1A A 04 « A «(ft 


Jf. A tit. HAftS'iftff ftftAAAW®A. ft-AAAA*ffM#Hfc$ F 

*ft*iji. *A- SfMUMRAAAifttt^WafiFSfcffl: 

Ft&iswif-f'isia. ffi® sw Aiti) a« »i ft Aft r- ft fttamffiA&is#ft^*£ttiffA»ffr«. ttw»A 


ffiasw&wfflM^wssiae. Aftjdsis,. 


al 


a 
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tfiLtfJsjasw 

teiWpfrftifAf ««[(¥$?&* (iWi# 

A). ii-SdTJiJ 

W/iinr-sh±i& <-j 

&A^£,tt%. &&imU 

»#ft ini & % Tte/*+to&fo?f«ft*. a«F^ft 

&ai Y'£XPt<i,tMm- tn^ffjffi 

AW ft« &! 3? T te jfi (Hf & * ^ Sh (t<J i£ S’# ft ■¥■- ■ m M 

Aftftin ftteij-ifA &Jt?= M'fc A®#. ate ft W 
tmnj®. a*™. &p<rsbwmm--fiMTfLA 

F&. ^MAf^au^n’ ■StAJ;fm#Wl l frt&. <U 
A it ft A |w|» to ». ft m ftI ril (# ft fl W & ft A 3 h. 


stse* 

1823—1907) 

s ACi, 


K|t8 - bH^KIt (John Kells Ingram, 


£pi 



1843 *f : ->Ptt.=f : Wmmt!J-—?f& 


.+. >\ L f 

a 1852 


s 


*[-■*§ -swi-mewats, i89s —isw #&;((& 

BeK, teWftfcfti •'?■*» (1888 #:) -n 

a m & « . « #s ft « ft w iw % te uj ai ? « m ft a a 

ft. AW5M, ffeX^l!,-*^jliWS'Iiii-'£:WAfA«>>i|C 
Sit^rr-JuKiw, torttr#»‘#-&±jr®*i 



£• ffc^Wf (Thomas !Vtan, 1571—1641) & 

Wft«SfiS»1:AK)J:*ft*Aft. Hit 

A*K|, ^A®A : a45KA, EfcJfMHtf fcC|)|jE& P ] 
JMA ttW±«S : tk AftMWfl*IXh®?SfH,Wa» A 


ft «^M!j^E.JJSlKia!@» 0621 #) -pfiiHiSlfeii 
ft, itfiAKT-J'- 1664#-11(1 ft, fi&ft-SMftAi*. 
T. jfftWAiIrSJK. -¥-W£m-:AMi£fHjft* h fi 
Hft, {MW^ARitk^ftilt^enKf*"1 **A3I#»£ 
SifffAmftmflfffifKHftft. ek ii a? rtt-KawiJc,#- 

!W«I?n-:A#)J|i 

tt MiIS i? Si 111 * ft SC !M a W US-. W %(ffe f iI® ip It! 

wttPiKSift^toMsrsdfis-f-s. r:flpiSrp#A« 

• U-fm©ip AftJP J-4m WiMiS^ 

+. <&£<$%$. w 


ft. &'\V 90 *'’I* Mtt IK Y-'i'-Wt%Mmi 

WWSSFiK) ft ■» *£±, 1(11 A 91 (I<J ft 

a#s?ifewj-:*, 

ffii6:W-KA*aS'i--tfiP(rS (]*L*iffi±itft) M.± 


i£#4.ssiiis:. ft r w- a{,"; h r -miwmm 

AASJ^AW.r*, 

#-. tfi ill® & Hi h ; tS{HU«i, 

I»w. WWf'MKfau; « 

Mite;. £«i$iftA; A:fT«ti’*-)clSi. ILUlffl 

■l ; (T, , HuiM9Hj4ffifteffi-r-s8j(i; MrtjAn^ni. A 


^JSAM i’..'JkifniftfSIffrW tt4(i h ; 


AjY /r ( V 
-Tj-' hj- J 


w 


«s. iDHIWf - A»J!P^i-:*(t*7r#llJ-5ltMiei''ll!tf; i: 

m) Clifts-*, 


(JSSWr, MJS'Slrtl^ (William Stanley 
Jcvons,1835—1882) *% M ?'(: tif %, j4fe«j|J 

mmAz-, -. 

A. A Si St); llllk. I'^M $ijftfrti£ft -1~ fill K ‘H 

«i. (?«*Affe»A-?-'ma:ffl- 1862 if {ji x •¥«!! 

I:I'V.- 1866 ill- 

* A •"{■ •7- IS «ift 46 ^ Hf lA ffi ;K Af (!§ 

't, 

A JtW(fiftieth* «*}ft t<’. a "f WM» (1871 


¥). Kffe^iJF^Wi^f ««))cl'91®» (1865 #), 
id *b Sf ^^ A n » (1878 #■) fn «tt rp PI ft iijl W %$ 

(ix84#i t. tei£ihfea- 

•■?«#•« #«-. 

tftlife ifcAWrMaiit' mm V. A £K 

a, Aaiw^sjfWMfaif»ifijuc^iiBwi^. m 

:«; * m n 0Hfi • iK A ilK ii DO fOffi f li ® 5* * - r t ftj« 

m. )-teAi" ;, U-ttlS"piit#.''ffif?”. 

tea iiu a lx / ,e » uj +m > u a & m i- fa .& , si; ^ 
Rtft B n nlilr*i*)iii()®:M,S,fi. -Wf 

mB&M&S’ffie. teft.'ii. iiid'ftii'.waiTJ^isi'fj 
iff#if-wav. 1 *, WrU, ffifTftiSimfft-iS 

Jill. S-AAidh 


flCJi-.iiifeS!S;.Hiia«tt, igltt, tef?sm:ti r“*JPrSa 
J+JASiK"Wtt.ft. ftf iftsKii m> ft ih ft+»A)Will 

■Wfiijfl|l*/h. A£»rM. m» 

ftWffiffifJtji-Blj't.'flljWlii'iilllWfSflilfSi'.l:. uju, * 



WeO. If 

$r. 


■ (BitJll «flU¥ 

tb.#- ««?#(KAa)ii, »k 

fl'Hi® I if , H' I S5ft0i?4&(j*i;(«![lllf5lt 
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Mm, 

-'mmt 

i ■ ■ ■ 

t %. ft m & i* r Jtft sf ■ 'f a'+ hi s @ fi '■! as #„ j t ;i 


MMX. iMMitifimWiWN&im -h«a. If/a 

*. {ftfcfoi&WftSft ttftWfcrtiJi/is-MM RWUttW 

JFftfWff.lS:. W>U£-t«M£S. tt» »M \. te. aw^-a-^XlifeW. ufW.. 


fUiti'tl (ft 

*ft#:».,&£fflF](ft. V4M -T)jfejr I:, In) -ffl'iiJi^ 

Wft-1"W#ft[^ (PPM -ft 

ft) «/-£&. I. fr:rtte«1- 

AattSift Wftftfr w-j • fts #)&*.£ >itewij y e; 


iifftHtUtWH -'T'.fygftiJ®!, Ufl: W'ttffiiKMAI&lt 


I#it Of 'jiBiAMftft/filtftl, ftffyftytiifijjijSplA 
S. lit w in ft st ft, 

i$: 


ip , (.v) 


(?,(«-- jc) t . 

X )//,(/>-->') 


<i> , O’) 


jcftA 


K‘t> a l -j b x ' j y # 

MttoSMttifftonMiEftmH rfrf y/x ftA)-fn£ft$f 
ftltf tftft). A ^ 

>; <P, (a-x) fil <t>, (y), *i ‘H 

£ ft # ftt M « ffi fl t£ # Si] ft <# (x) fn v, 
(b-y). A Aft ft n, % AfiJWaKM SttlgHit- A- 

i:sivi] aw* <?. i & 


if i&il/A-rti&Um -mJ/U) t-Hf 

auK-ft -frm« m-. «ter; *«»«:•» vi 

«4«jii«.. rfi] n vmm *w©«iiiH i ikfl)'r* -«we 

'kMi -®«iu■ ■ 

ill j *< yiSiVf^i'tlllfitRVfNi/i- 

y^hhmi*) fftfivftAf m. it. -Jt■•?-w.v.ft k a!>x 

a. w,mtsjfe rmtuttgci^Ddfi *£«?£# 

fiMitift MfMi. iix.j Mff 

«JS4€ j'ffl^jR'SWfl’JU ftW A|i|® r-"ff.i/f|A]HlJ 

it- tlR*; API 1,'liII f&Mm !9Iffj 
4fW- iiFfniihifll^tA i-mi&ifiHiM 1: K®^!i-Oi.f] 
iftWM- -Jilt -#!!H»ifnyaiiSftjK'fflii-nwfi 1 . 
it. F * ’k >lkW^iif f&tJ HTI 

ft k fi #s ih *iwst. >-k if:i h, s rtr-ifffiisiw jv 

-fi'rfft. «=SfJE.*JA“<if.iilF?li^ftSiftffl*IIM I.fr«!jf- 
**• ffRIftSKT^fO-^Mlit, .S.D'jaA. (feS: 

WWJtfOT.&W?2ifii|ifl£ rift. 

fflifDMffl. -tt?ii(J.i|'S«WfJt?t U&4k 

WlfW KWMdtf:iA'-;fi&6£kAiM'it-,-. mW'fi’H. 

00 ft kX&Z 


K*Jfl it '|'’ Wisffl, 

.&£W«ffiJt‘tsaffrfHifc. myijM 


7*3 

<-.w i z r 


JJi. fe-ffX^^:)>t. : liWS'K:,sy..ht4iUifsr5)j. idifl. 


W W wr. * S FS fp (Lionel Robbins, 1818- 

19841 ft w ft ft'I**, ftft^it*. rts ;KT »«! 
*)a, 1923 i|-^*^-ft3l[ftft^K. 1929—1961 if 
m&Kim, 1962— 1967 if %} JtHR#jg, jftff.. fe 

% r-si-ix. 


M 


PBJfehMt / ki* : ?fa(. ft#,I, SifAtyftftP^fRTfk^ 


asE-tf-WA-. Affirf^^Hif, 

^Sjfy-jta^i'VWftW, ft n 


xtfetiW ppft3i. #PA 


C # d W 111) W ii it ifj h )¥, fi) ■trn-J',4, ‘Itffff ft A 

n ,2, 


•ff ®#fflil'?^f'li,Mii4i;fi:)tArti)i. ftfi#f n r.^fH 

3!te;h ii«S5i X . ffift-ik.t t lit m JM Iff]' Am 

« ft ft #4**. & 

6]af, yft#«.««! !--«/»«: sfcftftft-mttft^jim 

ietiniiifa«, upk^jii wuftiM.A-'f«ffla*aflt. 

a#. X-f#;sl)#,ilEia. Jf-Sf-tfifl')f5lj«fiP* : 5ljfff]s|fi 


J 4 - 


(1932%:) — #. -4;)^-(5 Hi, ftXfftft%: |- f 

rMZZ: KA*f-j*ff*ft#ftfs!!fflMft^urKi '-j 
lawafeSSBIf -ui-,4. TA*<fAi^» A'dif-ft# 

sew-MA 




u u. &%< aim'#&««rafriiit*. #*• i-., atstum. 

SHffRiua^^uewfx^ris^sfew. mm& 


&+. x.Mnw*nm’ mui 

m fr**»^«F-r:«iK9F®*aHfe» (1952 <p> to ww«tr»i«». a 
«P im ■ rfffeJK-*? HAitVf&tfimw n958 ^) 

mv.Tfomjvw -fE*s 

S^A^iW^Aifrf-V. fcSifii, 

ffcStfJgJiK 


r i* 

All * 


3>''ftA<i£& t t, ■#iSrW^i*f*^Rfi'gt6. fit*31 

I4li»'fe) fc “.#*lfc. ft 










Sim (Wilhelm Georg Friedrich Rush¬ 
er, 1817—1894) 

A. ;H4;T-a-cS-M -'t-fiSSft'S’tEfi. SUfftiiTffitt 



WfiWA-^&iS 1840 Jffi-iifittti 

A S Ki £ S A H -?. (4 S M iff '/tf] . 1841 ftff (tijffiff®: 

1843 <FJI ftg'Jttfg. 1844lpyfta 
-fg. 1848 ^Ktt^tfcfSA^titfg. ft Rift 46 tf-Z 

A. ««3fctf H MfeflMWX Jt 

-W (1843 4p), i£m»k*)Jj$.¥MG. j". JSffls 

± ® -t? ft ff « W R *<: & ¥- (f * » (-if 5 % . 
1854-1894 ij;), «16*11 17 &H f?. 

(1851— 1852 4p), << g K fi S ^ ift A )> (1874 *) 


■ft #ftft $*fll£ i tA4'N>J‘Jlli. 

Ilf M ■ n fS’ ifti£ , 8!iBtflfjV. WifidDi/ 

3 cWjWfR. ffilSi) T 

ft.. AHftiMAiAfHj' 

k i4fc#^r-7j®MAT'-. HtM&miAmwm 

a®AitW ; A',';#[!fr(srt'#. jama r*ft« a a. m 

ft(H. 


^ (0 Si . Jt Jiff ‘ It ( Dennis Holme 

■rtson. 1890—1963) ^W^SF^ST. HiftT 


« 


s n 


5£K *ij|fr, ¥SAAlftjcA. Jn 4 /ik fi aiilgJrfn If 

# S Fft ii-H? £(-?•• SI W:£ A’feWiyS#. Sftff HA HI AiAftHi.-Hf, I'l 1914 lAttii>j£lJ#f.7.—■>': 

IS ft f 7E id In - ffe M ®t ^ A ■' I: ft: a f A|S ft-: SI] «f A $ if 


*• i-fifi-W^ffiftffifr'i £Jgl*fa*u 

as- ifirfAA—AsiswiiiK.'t.s- a& a^ai* fu 


a. 1947 * ffe it ft # lit a- ih. it si w & ;$■f. iji- 1 * a 

f3. #3E 1957 ffiiMM" (Hi '!S A A St P) i'l > f A v'- S A 

A *'in ft A ft + ^ffiiaiWtW 

«j’'' : #.i&4(lftlf^» (1915 ip). «itlli» (1922 4f), 
«Sfr®# 1 -j ff r * f-» (1920 if-) fii « a iff JS if. iK 

A» (1957-1959 at ¥( : . aff^«75fj(iJSMW?E. 


AAIa]W*#(K*D ! JlKfS. Rjlt. 

Wit. 

aafWHfff-fEO aMW-TEtj-fenlM 
tswjijssftfumsetai- iiPfmH-fftWJW. tm A(ti£^^sAjfi<t(r-s ; ' kijmsih rji^WMita 

■ ftfeiA y-j, ??4: MAiti rli 

S in * T - * * * ■T W ffr tS 7A r -» ± jg HU -ft M »k 4ij. 

Iff if (f) fiS it tt Jt-frA te R. R|l A i'l A S [Sjiif, ArnfiAB.'As'j, ’n Aii fliii'i #11' 


w*is. ffi&arteBjnsajPua^+iiif'i!: u n® 



S|) 15i-SISii. 3, i 



$i(l. liAtW. fm-f- fe lI -(f*¥U7i#>R'i.'fet; 

W * • #H? JS A ff-1 Jit sK |fl a |n1 ilt m «l»l # A -It })i 4lj. 


»^-ISWR/i;^AliJ?i5**fUlR^. ^S+;MWjjt ■ ffe^fgfli, rl?. M |A( £W%iTi A ffl ; i I & ® a: ^ ili 4 ®! 
ft ® It® W ®f H . UPSlir^SA. 4, it-aa^iteW A A -. a 3f 111; a (u ?|V a ¥ A )'A ffl a if fi «f s iM f J it 

SiSlHiiffiK-AilEWSS:. H ft A + ; nj |6 34 tjjftjR Ink 


tpfEixt« fftxsA«tffii.e,¥R?i i aFiwi«j(i<jA*. fitfrrinA 


sfiwwffEiSM. faipafiKfPsa^iftttmaws)? ft a so a a & a. ^ (0 ja-ai fst ® m 44 a. s o a m 
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alS'-aWBiS. Eft. 

fipjift Affl & H & at d£&8f:&M %Z_ X - 


Knight. IMS-1972) £Jtorir*ft 

kft A. : h * T * W W fJ1 If IJ iff1>1 J-N. 1916 if ft * £ 


Wff*J»rlB.*. Bit. ftffiaWfttftt&ttWfl-tfW (iiAitfiUtW/. A' 7 'tnii. 1928 

«Mft ah *h £» 9. . %•«#£ «i RfA^ft#. jmMixsmAfcftftft 

ft M fV A <JRl P*• AfftiiittfiifW n921 '4'-) # 

;£ (Robinson—Patman Act) 1 A iu 4t'£M;Htt iff :'!: fit ft f'i ; : !<i ftHftt )i in. flkEMUft/i >; 

36 WiR)(J»A*«Rftft»rilt ; ^ri. M&ttX--ift* «#. -#JtrfKif»IB)«. |« 4 rtfM*ni«IK>AV/» 




SPA i'lAvt 


1936 tp, wj!ni@jfe*«5t+c#ccjrti;. tt. a«w#jiai#^w«*i-wtvaiw ^si.^ 


ki ±&x -)ftii£W9i'teifcw«H»iiii?fif«i oiifli! i-« >r. xwitnujwi^artjwic. ft , 72 . fti»i))s»n 
ffrttttft) If A -tft -SiK/IWW I'U 

UtAfrlffittlift) Va AJlWJjIHiPr 

(m i®fa -m A#j. aMHW (} \U ii l- tt^i|i*«lHfr. 

jAitififtPiU ffl. jhk M0 iSfcfft ««**xtsPI-f-* 
fa^ttMlttAift. tft5ft5Vf|ii|ihAfa tflJrtiiftUlJ. <uft t-WH^N-Tf'l 

i£«ft 1), AUft«« «p ft aa* il-* ft HY»% |-.j£2l4>.MWJ. i&fttfKn/pV:* I. it ft fa > 


AftM. tt*AAr-r.y 

miLia a m& a w # w-; h w tn n h ft: & & a ys fa 

rtiteJIJftft 

i k.- 5w. 

»7fj£iJ£^fa. SSNW^i/f'^^'iAA- SliMft: 


ftn iif ‘ 1 1 A fft fit ’ [}<j ill*-. i< ft ‘ n 1- ft ffi ‘ * j- u A ;j; 
ft- #'Kf*-'ffiAtt[lij*{r£)JNiif^i)Rn : iieii£. &#+ 
nJ'WteWftfH- 


M E S 3i " Et fS " )9 ( Kngen Von Bohm- 


»*'Wh!l'W. JUPHMA Bawerk, 1«51- -1914) 


» ill *1 ft. f A'A %. 'JUMJ 


'3C 




r-iS'-ftik. 


iYlWl (John Law, 1671—1729) IS ffff'i 

J'flkW -i'* 


'H'-tll-a-f iL'/l- 1 -itfiflill ; Jtff ffe?i. 1872 (ft 

ilk i’■ m (iiirt k ^ ;£ ft S, i sx i— 1 8H9 if ff- *, wi 6; 

fk jSl A •ft K iffft J4. 1889 Ifflil! J : fe N ft $ ■ 

jf- 1904 


*. 1705 ® ill JK 


N ft. 


*m 9f\& -fi Uf ffl £ M £ * • |k] 3m ■! « ,‘f 1 %J # W 

ftaifr- mmm. nox%®. ftk%&-?■&))« a-k 

fcW. 's;%«fl<l*ii!.*-K. £*&1r*66&31®'pLm 


msY.'M’.m vt-fiftb: ?^i.awifeww5E:fnfit 

m»< mews* »* ■%< 1884 %), 

Ml-ifciX i( Wi 4 H f'1 &» ffiW-.fB. ixxx %) fii «ft 


^IfcifSJjqartBt^r. 1716%.^?fliifrfeyiX.ftffililffa l‘£.B£X(4:^l)flf«’4» (1X96%) 7f- 


'Ikft. f,7*. 

f fins ft £ it> ii ■ -rtsUSM xtft 


jfj |i)i ft f I ltd ifi I k Li rn * *t» M ^■ 1 "!-■■ «fi r i -AM ffr 
ttaffcfr ftw Aiiwiimji; 

ikin -WftW«rtA«Hri. 


fWfi. *fi««ff#®jRiTi«H&MJR (BPfMfW MWi H). WX> ft 


w 


iMUkfik. iflSSkll-ffifflfiiawSK. xmsifUa IBAiffrffifiijjISia- ffiS*n:B'IAiffrfi'i.fi ! f , i:WJfcfT- 


ikMflEilf. ]fnK«fT»ia«YiJ*if*fgtfiJ--7. Fi&iA 


*Bft5k;iiifi«fS'ilift 1 '„ , ,iWf(rf['(.i-t- : (i' l;«tti®, a 


Kkla&TtiimmUmi*' 9'^K’liY<i&m ffrffli-7!JA^I'®i*]'Afi'J*tft,;i , ,ftITJi'i ; J fn 

HH, Bit, ■ X7*j'JJj‘il hi*0W Ji. AfD Jl ft if. kJf Vf ifi ffrfii IfJ 'A ‘f! kk it © :'2 ft ffl 

t1lllHSill0triWf««T-. aw-^ui i-.-fi-»Ai£fMi p, UMOT3S'a-tt5>f»tliiK«. >fi 




*9f - » = S ■ iSJSg ( Frank Hyneman 


■ff-ttiSfrtkfS, .ft S!fJ*MA2.f|Bjkkgil:5.!ifiijlij]@)f 
bmim. riftifta. ttsT-fo’vjmmmitYm- hj 

Afl'I 4 't:»« l a«THt. AAifti 


SB •*& tiUH&Wt- 
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i:mfft*MAIf*i?i. IWlliliWiiMaiS, rtn —it 

% 0 c Aw^HTtatfirtiasfcife&M. m\m 


iliirtTf'fl’BjK^S- rnxmm 
.MW+j-ri*. iitftft£«p.me.. 


|iS«cfflS«fiJSffl*iiJtilAfflUll!S»® (KP-it&WV. iliic-fftitt- inftti's 1:ASt^faM-ffMtAttili 
umssMW- -« : ("jffl:®'t ; 'M4'iat!]rt<j«/,i(&?fi) mjr s j-iAtftffH£8tM-te*'. wtA«#Ast£«A4f 

HEEfiiWm -jit4ii«'ft-RTiia»it 

n'i'@A.4'n+' , 'C.’. 

teat rm&fas'M-VMWtt&ti i l a* 

»4iW»:ia«)'c. sb- . •«*«*e«««i*««'. 

W « * A W ^ rn *i *»«* ft rt 3. T, M ife ft ft # 


4 SM>VttiWJ4rR-ff(Hi*/J-’ft III. ttffiwaP-f.ft #1tg 

A. JtftftftiiiSA. SLZ'jm. NWaPtftfflttA 
ft#, ft ffi * A ft tft W X £. ii HP ft fil« Vi M ft toft 


)E 


rEEffb'ijiitiS rftft«W:ftffiiteo£pm M 


a«*jEAffji»tf®. vu-Amu*. if. saa rAm***** 



if). l!!!*IIHSJfelftiftWAfAT«Wi£, iSAB). hWttWidiMl^lliiSW. \klkk>Jr. 

ttttfctftfWRjBWM. %*J*fr-*W*«ifc.h8y{fc 

tf tt“. & Ji-|S, l i 4i - -A ftlii m I’f m ;"IE1h! 

,r". WUtttjfitllRSt^Mi^KiBI. M.ifo'UJi>r 


*Was$«. m •*16iB#iV.. % -SRJfi'kj^iitfn# 

&* #. iii+ft h f, urn. ft a a, st a m ± ft it ft # 




r M 

■IE 


fA e m a t * r w ,e.« - 4 *» ® a : * « 


V>. JWUift-ffi fi- IftimBTlJitAISiftWffi4 (fetfiJtflU. if® 

Map.i;»ffltlli5j)Ri!)'-^^ii?i. jiff. •eriiMJE:ttW , tW^tefi»5. IfefflifciEf'JA Af tfi 


r t 
LIN 


or+.ftsm) ay 1 -. EHHsRi«Ttt«r'hisay««!& 


ftffttafflt ttSfl- 




h A ft ^ flftt $4 ft A ffi « * 44 • ft; • ft * i* * W* ii<) ft ft # A ft Tfl W A W ■f, ^ A |*| 






14 SRfsi fstf*S » 44 ,S, ffi *. 'isSfcJtaTSMHfrll 




l«UH I--. ftfeR^^jtjSfcajiWf-tffiSttiJiiWEttW# 
it). ip3EJi;«a Si£fthrii(>»ayfl. 


mm mm a. w 


-#£1-. «|)i5iWaiii;»fflWAWH.fWJltWffl Jit- fCT.ifeK)l»«'MMifn'«iW. 




x.f4^»^a»J4Tft iMamim rju±awife 


tfMPUfei). ft W ® it A tt «! ffl W it A S. & g tm ^ 

it4/ c as4>ww-ffi«!ar'4@. ftreiHjffrfatjft^fftfs. 



jfSftayjftwayiw.§.«[fe. <L-(±5kw&. 


fflifefiAMffl I;- 1=.K-?SK mfftJWifMf. xfWfifly 

»;a. m&M&mitiitj' fmmtemn. 

«.a it a ^tir ft- 1 . is «h . 

A- # M If? «• is & iff'^ 4> fid ft it w ■& « a ,« « m l • «j m 

U|i|. 

AEttiKiAft. fl.ttite^il'N. 

a fsi m m m #j a i& a , a ^ ■<k * ■ft * Hi if ay m t, i, a ■»• 


WBA-SP^UiTB^^iSS. ftSS 

ij< ifr i5 ft 4 A J8 Ki ftfflit M ft H) M ff W iS « ff ), iA 

«^Ait» Kffr-.fSftft 
rK» -t- iAft'tAlfrfeitlsIffrmitftXiAiSIfli 

ay. k -s#■4« 4 w#4is e- iwsf 1 ■ 4 11 ■ n 

f s ?# ft ■ m e m it ft 4 it is i : x pti ,@ ay« a . 

if-£ftfpfitfi<J ratWHtf. ttti'i-.. 


4 L 1J 
-n 


WHa-^SF'^SX'tft if A A® (HI if ft. 


--afiWA^ft^TOSWftft". « *»aitW»A«f«. HEl£f*M 


ma ±, asit»a'SW*®4ftWP]H*5id'ftgSF4tw«) 


mm- h n awft#*s s?*® ay 

ttVr. a#. Affj»fi.ii*iM]i«iaft!aiv c .w±«.ifft 


Ml. 
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Sf* 


(Kennedy Round) Mifel. 

»l«A mii-mmastMfWflis.e. #*Bfi w*««ii-.. &z> 

fHfi^in-;«Wft.«WWa:^2;i'H]JF». ftiT^M liftAffcfSAA 

iMist. wjJt^wKw^'i'iFAS^^^^wtpsiaK 
rnttann^mmu, ^gtiw h^j- i bj&a;, 1964 ^5 mi-. 

J] iSWiESJFte. -fttt«EJi| 1967 ip 6/5 3(1 ||, gwiifi, fHMHKfti^Mtii.ffiXK^Wgfi?-SJr - 

row 3 ¥2. S-MiiHlil-mffTtiAWJim, Jt1>* 

±*« h i& £i£yg*feWM£a«( h. 

ItlWfaMuM. * ft I*MI & 35 %, Am itoT^lrjfcftmhMiSMXMdtW,. [fiJSKXl'il 
fSift'iSSiiWiJAift, -fj ^^WXMjJtWWJau* ^m-liliur&h&kbmy^ liljtfc, Srte+tfii* 


. A a «ib WIIWJct'F/il «:«& 


rsssM 


mxa- <h. 

ftillfjft!® « ifj -tH Aftfii* W I'l'Cffi 1; # A® ;H 


faritsl. 

*3#, y4>aa? ft %&&i/immxi'ttr& 
ewjfefi. - 


£W<!&35%. Mj& rtlT«rjfe«,»ih(F)A-^X#.|i]flKW. + 
g&img,&n±M., ft3ft£WX«MiiMiSuA liljtfc. SJg+tmg 

KWFSianaar 50%. rstaiftWft'j.x-ftHtt R^«*«+«u»w» 5 fc;r->('>:. h is jfl h «■ w x f& 
a i %8 <f i a i u ;i ; 4 ft. 'ji-nMiSH. itx 1972 roussawr-fatt® rtKA«ffi! 5 t)fi-:jij. MttjT't: 
X 1 FH R<r®£)it FEtfiiSJCfiHIli *X3! Fr**I;*|pja.i-.#ATO-aWffiW- i*Xft-£ 

UiSA-fffKSSffi-ffi^ffiA, fi-flitiM IS* hK#J Etjftf»[ij. ft W* AH (if; 

^i^iSiijfkK^ffiSara, WJlfc. U9j(fik!&r-$jY--'£Mift)titmviti. 


A 


SI 3H HI St ffi ifi ( Organization Of American 
States) 1890X4 M- Slf/iR; 

i948XiSffls*«. mnm 

m-nm oH 3 o^a. i> 

FffiM JdjiHAfifcflUft-f- *?3ftfe. ffl3Ift[nH?$ 

WW#^hAfti»S. fftA/iKMHAia] r.Tflg J t,«.) i J®f}&. 

KifSttHa^SF. *t&W--W-Vt 

•&.m.. *$i-.. 'mirortfiit nett® 

aatifit t xfn n a a " w i ®# 

Ft-*. 

f4»A>cft, Wft'ftAvrmttft. ffi 

(Discretionary Approaches) iEJS.tr 

a'KTBitm^WiiotseKiaasas Fifiesf. mm 

S8F»£. 

3F. 


iffl 


lit. 

®©Mii»i-j/ ,E l:e(ffAr*J. MkaiiXStiWj 

i&J:2/M"1. RJit. ffl tflft ff !\ ; j A tit- it A- -3? i F ; *9 Jttj A X 

SrSflJfMStXS. WSn. iwiffiri^^ttflni, XttfiM 

T't-'jyrgM. iiijxfiefKsiirt 

aarostw. Min, iSiiJja^rtas^rorfi'Mfs^ (ft#j 

wa«^xw®t(03£tii (J*SDa®sro#>. 

ttViitfr JE©iT. 5^#a#W 

fSdX- xa*-- Hftt. ffl«Ltt#(4ia 

ra*fe)uwxA. ii-tA-1%. rtxtu^aitMH 

ffijtJifeAiSiS (Relative Income Hvnothesis) 

* M i± SF X* S J • S ■ tt 35 W ifij (I ■ S - 
Duexenberry) ft 1949 XfiJUSW «ttA. t#S' f -jrt 

#*FrASife» -Ti^SfKiiiW-fl'rftiSaiiCflie. 
Wjaa^fta5SfifeA* 3 l i . ffiWi&AWW-t-^X: * 
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RttA5>K+68fflxi»fA £-■-&• t-A«iiBtA '-jja 



. 8(1 fff « Z ii t- *S-ft a 65 * «I(ic A A 

¥• 

tt M JH m i-A *. 1- A 65 m SH j AMffl «I"J 65. 

Wilt, tAW»ffl^»AfxmifcJ-^A»iB#S:[lJ. 

fc - lfc 1 1 . 

U=U,( V C ‘ ) O.j = 1. 2-n> 

fti-.it+ . c,*35i 

IZjC, >j *-65 «fc A iWfi # 

4nfc3R I tM^toifcAiMi. 
iiWXfli tHWiii. fMinJRJtffii'PSt#WftA|nUt{«|« 

c 


in. JCsmtHtSiii. a#. Mfe 


Izc ; 


A®. 35 i t 


» # 65 & & JIJ t& A H ■ A«sans ifi &M |ij A 
3E. &&&'«. MAAM^MA^WiS^Tr. fH 

ftAJSIf®. IPA, ft 

KJW*. ¥tf83»#G5>ttA£if?iB. mm^LAifK 

#««-&£, #1 JttllKiSBfiilfeA65i#inl;|n|It#'!] iff 

in. K»J+ttAMd65«t«. BPiU*mA65«,;3lttX 
ST «ifi »«l»l -*5 a » 18 »fffl ft ^ 13 S 65 S * IS 

as*. 

fflxiiftAfH&MW- -'f-HKAJk, Ainft’Jii'SSfr* 

SAfiJiSiS, pgjtt. ?H5!fJfHAR®tfe-f-«}fiteA. 

IfilljS&tftXaAGtMiSiftA. tt&ftmtfMAWft 
Mi-Gift A *mum Affl A#**' 1 --. 




». ifo‘JE-£*£:H*tf *SttHA0r*j£fl9iB »>HR. 
jAttasiiifff^wiiiaAi'iaia. m f.«. ns at ft 


tw». 


4ti5i ifi ®«r»i ai (a twiii * s ta® w a 

■g-teiax- % ftteKo+GiiSstWftAfttT-aA«i^j 

ft a. !®jara#«i8i£ffiiss, aasiTffTiifflfiis 





r " ! 

aL y 



N 


_3 *;* 

nd/li > 






L i 


Y 


T=i 


.; >; '■ 


V^Y,,^) 




■ Crh-HY,^) 

T 0 


•6: LA 7". Y„ Aii A'ftAMSrtA is S,. c„ Y t 
»S!lAa JB«& S> M^ifeA. «m]i~eg&Xt 

1890-1930 1947 

arm. 


SXi&^Xjg K«A3 z -«jJtfK:i$ifc+&5 Wjl 
rrAiJ;-. ££ili£H&3F¥S5 N ■ AA££lli. 1-8 
IS ilt-itf«i£ KM A T-««# 65 £M iiffi, 0f ® *B Xt 


*-f r.KJEffi r.® (w) (U) «ik 

W (W/U), t:nJ&tJfc8ll -K«t , £AMT|)@jt0h l i 

W III 41 ® S. w / u w fitii flt, ^ ft-,« K *# s;. 

til r.^t/Kf 

Witt- iif** 

KawAlfeMttlfiliiliSift. '±F>¥ 

awtoM^TiSTK. Iffia34 

#Hc. affKMA^ifiglxrilWifeTK^: 

U=f,(y,) f,>0 

W,/U, = f,{U,) f;<0 

Y^yw./u,) r,<o 

w -w 

I 

JC4 3 . u, &7F y L IxMHiPijiff y, AiiK 
651g-r|}X©, W,/Ui »i K65«$IR. W*®iT5 
XSA-f., 


ffiHS^Sife (Reciprocal Demane Theovy) 


(Joan Mill) SK 1848 0--;KKM «J0Ci¥r**?S= w 
^SSiSSF'^^A-'P. • (David • Ricardo) 65 

tfcM*J*ifc*#lSll, Piu-j X A U A ft J4 (8J*i)f# 

^TttKMAarfeftiAM. ii# - «®AA#«1A.A 
AaifefeA - m lAfSAAS" A" M K tt-fitt!)'. 


SH#A ; n r ?,a 

M*WHeKX4ftp" u i)5 


«Afil*Wridfc XftffrfflAfilrie]®. nuedtN— 

65 MIC *&It ft, ii -SlftttfOitJSiWfctW. HUM 
ife A S, M K @ .» ft 65 W N ^ ,16 65 H W ictt 


_Ml" I 

(ilj iu 

-ocr/i /j'i . 

Z& -t\i 

¥lti 


15 ^ 

I0fi^ 

mm 

20^ 

10 5^ 

-1 


±3HSii0 T^M «I#M:ft' fnffiftiW 
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&8f¥AftHl 


|> 


«. Ttt £ H fti« S # nj ft f* ft! 

10 ftMfjl f|i; If IE Jft 3i / 4. t* _h. 3e W SB 4 ft 15 fj, iff 
?IM*Pffiftft,ft. 20 Pi. Hilt. WWftftffifrftft hft 
■tHI§IW#4!rftft4C rfnftflWiifttftftl:. ®NiSi'T3e 

W. a 4-. rffl£ 

M.SS. ftWI3l®4 
ft. «Hft7]ftftj=nil5it#SP)i, i«Nftr.jftftfti!{; 

»to£fttt0SJB 15: 10, ISHtli^ Iirt£#«ffl4' 
W3Kftttfi9|M20: 10, ftH^rU^i:. lOJLiffi^'^ 

rftf 20 

lofft 4SBJWA£#AllK 

44. 10: 15 #U 10; 

20 am, .wsftft-ftjatft. Hut, 

ffl TI * * J«t J£ iA. *. % b? 6 <j W fc- M S jfe ft- £fi (A 
lift 

s • a «A*t xt a- is w m. «* h' *m h- ffi 

it, Wtt-SiBft iWM 0 fc®#jfefl--fiH IS7EH) w un 

#±*ft«tifsi. ftiaaemfei. 

ftt fc** 1: 1.8. ISMl 

loooe. Mstu, soo 

B(SPV»®ftfifriS 1, OOOfifljtfti, Wiltfl'mif^H 

£j£~3Emt$T, ffi*tfiP l. oooSMS#, 

HHftl. 800P-i«^J, Ml: 1.8 W2»tfcftJtfS 

HMtt&mMM&tt. in^iitw:*UJSRMffiSI* ft 
»ft7i&;£. ftftl: l-SOticttlt*. 3SHJSR*f 

l. 800*4, £iMt!B@K 

*t £ H (6 ffigi, ooo ih, 

s *f m * * « « » & m ^ ,ft. u ft # a m m a w «t 

^tfmfijEfr^iisr«]iEa»*^ifip{i, was 
SS$Y-flS. ffitffcB.}i$*lftHIS®«&ftt±K£7£ 

36-tffi. 4im& i: 1.8«i*fttt^7. 
^02t®HW#ft3f>RltflI;ft 1. 800 PJ. ffitftftit 

0 ftfjffi-frlBijt t tfeff ESrtft. K Stt IftfS 

1 : 1 . 8 , 

fM Jfe m K ft & M £fl ‘M. ft 7 £ it > ffiHS 7 Ht A « ® I?, 

#. ant, 

*-^pTW#! 11. E»1WFiSttM«W*>R3E 

a if r ® a W tSi fr: ® l # in 0 z i'h| w 5> gr 1 . «r; 


hlilM^ff. ewfeip^ h Ji 3 ft W * »> tt if£ E 1 : 

i.8. w»wxi-T*a#-frw«^ fim%, «w 

ISi*|SJ^»fl:51HS4'ao. MHiSim(MflUfi,%,m 
TfD«0W,aK0«.4 1 7WilW|i|lS^W»'>, Ha, {£ 
I) n8a■7-«0Ml*itl# -V ftf|iWle%!t:f.. ®1WW® 

awttSiMsiS'i.'. Hitt, *m 

M 4- W ® M & f* jR a IS- ® X > £ W H+0 Bj i A tfj S 

fftt' a m it ft it ^. ini * m & a w s ® i 1 , m ?ii« a is 

A. 

Sift, Biw^.t,, ffl'>j7KjRaifeBa4ifflfilE: 
tfMli-f® a<h. #Wftuaite^!iijiHT 0 
fii h #f m«± nj# w w H7 k w ft u «t a ,ft $ 

403! J■ #0ffi#W*f7 j MSfffiftWfflXtiH^ffi 
R. ffif— Bjfsj 

W ® S * ft 1® a e K it H H m ^ h W B n"n -it It 

-¥■■ FffiH S fi| fli JJ') |ij ttl )i fl o] 4; 4i ■ 

BF US SiCfi (Crowding out Effect) Atff i rt} Iff 

is—, *hj® 

fMS&T. * I'-tTfifMfSfSfl-^ilfl. 

M-f, Lft. «-^-±fl-W4'7fiA« 
S8r- ?l®7fifili»jS?. ffiflFtfmfttoA'J'Wifc f&W 

RWW«^»ttA, a 

z , umz. %— 

Sf- ifeiiWffiiRT, 

S’dKSW'K ?l£7Miil»fi. fiSFifi^&WA/J'' 

^HSWKAfifiW^. AtWBFtB^MiA; S.Z. W 
SLZ. 357, ti:$SS.73E)>«(;.lkMtrtW, K. B(Jf]i:H 

ff»Jt)U¥l k: r ffHfttK f W 1 .ft, W l.Jl-tt 

^a^'ftArWSSfi®, ‘JlfiflFih»W tflW. Jftift 
iillWm/JD. .JtK*AT'-Si.'UifMfiftftiAftWJft'l-M: 
flsmws. W#A3,f MXttyt lit;®®, 

®47-Bf,+,«cft. If, ft. ftftttmff 

ft a %\f ?i: w mu t m jfWiiBf ? i kw ffr^± 

ft W'J 55 7 ft H $ nn ft ffi fr rfr is i: &M Jj , ft. fH fj; 

P»J>. ft,AWW«ft, ft'lwjg 

^ ® ffi & St # ^ Jit # iij ® it k ft fid m Jfe ft A - 

a. a.S#fftA#iAA, BFiilSSMrW^fflftft*. A 

.o./• ft 'a.i, f4#j,ij3?E4ftfi|ft)uf. 
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*£i kh> 0tft RW3E14 

9A&A%tA<£ttmWjT~ H&SI&W&.s^JfiHfilifi 

VtHM. ft®®*. 

aitfc^sfolkHA tflb&£AAA- WAA'?. ffi#KKH 

‘¥&9,rfLfrw.&ai. fffiu».&m&&&&, 

PI. Rffi&8!fb*[J*|S¥ ; f>«/Jy. *SS?. a#. it 


Hilt. 


|M ^ Q 

W t M =aw t ^ i + (1 — a)’^ t , 

7if +t “a^ [ + 5f(l-a)^ t ^|+a(]-ac)’7r t _ 2 + 


+a(I~ 0t) n '7C 1 _ n n— 

rtiT 

«+«(1 —a)+a( 1 — a ) 2 + - ■ - +«(1 -a ) B +■ - 


1 - (] - a) 


= 1 




ftl&fcot* * {!-*), 2 <l-a) ? .ep 

Mil?JL* rn Mr; 


s 

Si (Labor Slowdoun) AR AGSAS/TIfii 

m fi. i&^affscifesx, Kjs*wst«x^jaaf, 

USA")®*. .tOdS 

rSKN'f^Hfet. & 

m. ®**E«#£«£HarSf#4t£ISEfe. IIS 
f.feWK^trSb. 

SJstttSIfl (Adaptive Expectation) —(■) A 

*«&»«&, 

m&mm. sa^mmmt&irA «ssf$»w* 

J^JR. MfeSffiMJBMMA. 

M- S rt (fj t I®jSE^£. tt, A t gjdfjtfi 

&$»«£#. SSSIfitMilfc t+lSB-f tJCIW 
WNi&ftBW$LZW%%%: 

n^ +1 —7t, = »(jt t —Jt°) (0 < a < 1) 

Astmaj. *M>i#»»4£«fflifiAA«PAft 

Ur n‘> 0)at, F -m (t+t #J) a^*E¥M»W 
fiisi±»«; £2. «**af* 

(5ptft(tr,—*r<o)iitt, k 

SH6- r-JmtK» («). amfflAst 

Ie' TI = «)!,+(|-i)A 

A^iJiag. T«a^l»*+W®WtfiW + ,)*4: 

(Jrt) ^t+aifiKfWSSj 
Ebttif.JSeiftA: 

n, = «»,_! + (1 - i)ir'_. 


!■: A fu k ffi i A S iff ^ A S- if< ig 3il fit tt H #j A A ffr 

SSff-lffi. WftftlA&m&Wm&lglLfc. M4u. ffi 

a a m to a m m 

m. 


ifi^SttffirfiiKSE (Accommodating Monetary Pol¬ 
icy) r®± 

jfi. SJ&H*. )!5*ffiF?l£ttW®<&3m. MR®A 

am®. stft*fflr56ftB«iaswPW*ffi*9iiats 

(S fJ 5 (#Sft «J (Fffl #1. S At: A 5 is 

. 0pa.*(s 

Axjfefflr#ft®©*. 'HKfifflEiSaiSfi#;® 

(Appropriate Technologies) A A :; J 
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4=«*aw. M^M^ast. 

ift. aw. a 

AiillA. S 

»tt*AS«tfS!Afl. WfcgStBSCftttSIf^A 

£. aa».£. #4it*i. £?ii£fi!*w 

ftAliiSS (Permanent Consumption) 

AftAtfelftA. &. C p ft£ftA14im Y r ftSftA 
ttttA. «#: 

c„ = c • (Y,) 

*ag^*M.0M|g# (M.Friedman) ££ 

»AifcA®«,+*P#7NfA'l4jS»W«i5Ett. fftit 
*• ftAttjS»£8Atti|fcA>t>l8--AfctW. S-tk 
ffi (EPa»)St«a) ®&7>F«. M3&\&A*Br 

MJtftHIf. i#in, 

aeHS«fe*fts*agw. s#bti 

m. Mia. ftAttsmttfitgm 

ftAtt'lftA (Permanent Income) AftiES'tt: 

Aa^aaotA, 

lit » SI ft ift A. SSfeiff#* m. | s n | 

(M.Friedman) 4ftAi|ftAfg&‘)*ifci£7ftAffii|ftA 

©fir##*, tty.*. 

AR^ft. H*AfJil,Ji«#ai%«fflMiftA*H 

M^*w^AttttA. ant, ^AttnjcAajaa*t 

A^amuftAttiBW^jft, wmafi. inctsta 

A. w#as. jtm«©«/h. k YpffisssfAtttt 

A. Y, ft*a»ti|)tA. Y,,,, Y,-;. 

W*AST^A: - 

Y p = QY t +0-Q)Y,. 1 -K 1-Q) 2 Y,_ 2 + ■ • "H1 -Q)" ■ 

Y^(0<Q<1) 

ft A Ift A ft 1ft ( Permanent Income Hypothsis) 

*hssf^# m ■ 

#«te. 

$SSAmft7Sl»i!ftA. ifff® 
&7ftAi|fcA. amstfiiii. amSAiniRAWH** 
Wft. -#**WH*. 8-#S5nfaft*-A«KW 
m (~.¥W±) MS*. £»{£WB*fti|ftA*SW 

fKA. W-Btft. *&§Ettftffi*Si|ftA; £«fc£JfiH 


*ftltA£ftAi|fcA, EPIC A ft. m 

a. a#. 

fflly FW7*SA*«i£t#AttAfgift»ffAAS: 


C p = K(i,w,u)Y p (I) 

Y = Yp+Y, (2) 

C = Cp+C, (3) 

PvpY. = Pv,,, = PvtCt =- 0 (4) 


(l) SS/A, ftArfit <Cp) £ftAi|fcA (Yp) ft 

-Ai m, sw#mh:«i (k, Epiiie-ffi®i®a) a 

(i), sm, ft ft A ft it W (W), U)i»m 

fHf9f*awi««3fc)W)ir«JK6!i«if»»«w* 

(U). (2) AS^.-a)WttA (Y) A ft A IS: A 

(y p ) jfnwBtttA (y.) zM. (3) its*. mm 

ft (C) *ftA?fi£ (Cp) #*w?fi#(c,)2.«. 

(4) £«7R#Ai|ftA (Yp) -‘-ilfWilftA (Y,) £ 

m. ftAfl!# (c p ) (c.) 2 ihi. mat 

lift A (Y t ) 4'tWffit (C t ) 

(i. W. u) 

sMrnn, j5mi£»?s#j*r»jji&£M, ffusuuteA 

ftAttA. 

afi**a*l»7ftAi|ftAftffiir;i3r». ftAtt 
A*^a*»a»Si|ftAffl^W. BAAft,6Ji«iK-a 

Aft*ttlBi|ftA*«!5HA3ftWftAiltA. S#. ftA 
ftAHEfta-^ilftA-^afflUftAiWiWXf-^li, W#l@ 

&. *iir®c«a. warns. tnfetft«>j'. lit Y_ t 

fft#a*»i|ftA. la y fk*ai»<ftA. «Qft*in 

Rift. «»Ai|ftABIia*)SA: • 

Y P = 0Y+(l-0)Y_ l (O<0< 1) 

ftAttAfcfcAftjSraTfcJSiSJBWftlftW&fc 

mmm. &mnAnmm 

Af-^SK. BPHfcA*^«Ki, IfcA^adaAT^. 

»*«*»*. ftAftA*ift©ff7a;#2s;.^, mm 
7 m fflU m ft® H ##M* is lift A *¥ i<^lift A 
WAT^SKA^C. ffiS:fc3fci|ftA«A«S£ttffi3o 
ftggF»a*W. & -ffjfeiAA. a#i|ftA)f-A»a 

a**#, TOft£?HS?Mf$AftAliA«*ti&M. 
Hit. it^F. ft A tt A 

7-Kii5MAMS£ftfc. fMi&WT%Wm*£2irt 

MAS5S (Margin Requirements) X#"®ii£ 
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iiBteW It 4A & -t-t^|s|W-t!l*5i;AKriCyE#nMtt 

(E ft 3* iE # Bt ti 9c.-H-M ic ft W M # ft tfl Ml 25%, 

Jt&M 75%niwrn]&tttltj4|«^. &#. ftSE&tt 
M. a mwsest ttw, # 

a«i^i-ijj|ewjft:fliffi^tii#ti&a«jjii. in]#, ^ 

mx, £*felS 

Sr*^s*r®iiiir#s:a asa%-»?/■ (uwfisis 

Ftaute/H. -&* 

M, 1934 ^iiF#^S6f©Jg^{niift2iK««&aS 

**u/ih 

4 ?. fflatf ft >j«ffi tt* i: p, wft'ffl li sfs ^I - t . 


WSijffiS (Discount Policy) + , *fe(S?iiStt!ii 

a^-awa&ff. ass® 

ft * a of« «watr u. «i 

■wra’. v&mitm&.&fimmwLnfcfi- 

'AmmmwmMm 

4e. wra*#fntta-45srweifiiSri5ffi^*»^j45. 

flriit»5!i®^»@®:. M.ff5#t5rwiajn»*. a#. 
aaftiT3*s. tffrfi^asiitu. wt». e#, 

a^ssnfi-ttfijif:. unaa 

«'K»^a--i4^4£WTist. a#, 

««.6*^fnaEi|j£AKlf^ffi. H ff• JSSStta&tt 


-# f? «*-XA£H me«*» 11 Rtt A 

ftfittfli. sft, m 

in®*x*a-. jtt£S£«*Ka¥. out. te 

a«®A^ft:jsWA/]'S(8Aaar tasta jM«tr 

inSW^®(r&5SKARS> g?A 

jw tta a * fid ft ffl m * ip # *r pg 

W. BJfc. Wra®*ffiSflir«i*9#iiB«ftmWT.ft 


seat? «#*:#■. 


ftffia* r.ft. 


itea¥ (Discount Rate) % 

4k«fT)£#&* Enm Bis *a«*nitii#fls*ssi 


ifi. 


a*4gff#«i«. sitWiSffifw^a+jfcsffpfiOsa-a. 

Attain MIS 

Jfca# ■ tta’ . SNkiR trSfr ttan-t 8i£{'i M I'J tit 

#*“tta^’. W#Sff- -Jft*J4s. ffiAfcife 


#& AMSc^W--/£ttA/hT-affl@r^5'JM|51ff 
«©a. *rma(tt*/-p*iR«i&A, 
#**wi&A&fftta. Epsa -wteA^MiftA 

apm®. mm 

45St#)5rtta45. « Y'-, fCS t+i ip Maw Pit A. 

ttaMSA)?: 


Y 


1 ~ I 


v,= T + i 


*wiw«45fl]4?)e-»a. 


wa (Discount) 

WSjKiniSlTfftjSK^iiiHatfc »na«6, ®tT 

a^M&«w^SA. smgsjfflwiitft. ««"f 


W®a^S«jSiftWiUI!flfJ«f#A (flMMS:A) SS 

wastTitsA 


*a. jefflBifttpiassA. *a«^wjsriC; 





i&Z 



5?=HR(t 


wtta#ijft2s» m ats zm wtt^. *■ 

«±wa&^Aaffla, 




s’ - 

(1 + r)“ 

Kas'***w^#s*a8ir«if(Ha. r*«a^, 

n i5)¥it. MiTWS^aji n Stiff ft, 

«aw?/a ISMa H W TEilHi It 


BA (Discount) 


mm. ffomh 




ftffiPWjaflUltflUSff-KEPWflHfi. firt-^swr 
0) gEPWJC^*ffiAS#^. wawrc^ 
= ap«tL4=.-tt2K; (2) *EPWt^^«ttaiS«fK. 

wjaar$-spw?t:a+tt7X; (3) nftycmimu 


a»awiS!«#ia4rBiwaw^«swtt®. wasa 

*®0(OHS/^, SsWJf: 

4s=EPWin^+)SMs®. aatewnitt*; as 

«#«»»«/«. apaa.««c*^*g^is:. &m 


in, j'EffltWfrW i-; 

wwjd* i ~m= 1.4230/40 ^ 

-•EMM: 20/10 

-n &J 3S « M (L ¥ * ( I • 4230—0.02) / 
(1.4240—0.02) 

EP 1 &$= 1.4210/30 4:= A. Ain, £: 

SPfflfl:^ 1 ^7U - 2.2060 / 70 

-a Wjta;n so/oo 

- >1 $ til 41 >J ! 2. 2060+ 0. 05) / 

(2.2070+0.06) 



ap 1 % Jt) = 2.2110/ 30 , 

itEM^Sl, “JMC\ 



WAik^Aioa, ob, imtfiWmils 

5k » IK if A ?E H. ill * fc.'lk 4i A oe. 1 a ® Me* 

fiiod, i*ni, iTffA« 

mm&ztb, a#, a.*-#wrfKttWiK- L -j®irja 

«, fSAiik-^aKi* 

M£iKif.fi£[%. K2:. iii*,^*$>joc, &iffi 

SfjfiZrt- ilfiH***** of &i||ii#.&2.if>. M« 

*)T#*ttJW*■ 51* ifj«SR• lit ft* 'IkJpA(Wfr, 

/(iffl A@yff T—'f-aim-MU- life if A 

« A RHJ MU* [b] , t' & f K A fS J$/h flk Efc iH' ft £<M 


KWStik (Causual Employment) (S ff 13 ',E W 
^jsfjibtlol iiX^ -n NfHj -WtW*t«5S. ftAJAfO 

*SMT- -WWMtffiR. '**£#«!. {MffJUKA 

SfSKS, M%mtrti.it 
SWftik'f". RJt, ast-r#-»ft» 

$ ny j a itm 


qt 


7C 





(Critical Point) 6 $!| £ «?* gf « 3S itf, 

& Jff *f A ii 41 vtm R 4* M it £ HI J£S e be so a 

#■ #_4t '.j au eoK^rt'jt 

4'- ttttif^R, A#4^®raE»4sJJ«:#?sTiy 




Hfi4f£fi+5kS®fi<!. INS*, «»OU 
ft***!*. mao, gpfoST 


KiUM'lfijlSife (Theory of Critical Minimum 
Efforts) A 71& A & M I 3 W 4? a 1*1 M ISM - ■■ # J1 
it. + JfifflT- 1957 +f.® 





'f&msim. ^ 4-m a im a a a am w $ ® 

tt, )&,t,7«KaS:£tt«itMa? , iJWSSftik 

®?AS!US,lilitHHaiftAl)5i@lAfflaAPiS-K. A 

*”, iitj#+i(if'ti?fiaiffi*f-i4)itiirifk, Aaiawtj. 

AfilfUrf^Tf-- i'-i|£A it 7 IS* 

AfkjA g;tu+fLt 

pkAK'Aawsro'.ttxf.i, o: *nw *wj ® tt. tsiSiK/ 


AfiijA-»£rti± -WjtfjftAA f W; 

tfiffiiftAMA t S it .1' - - SSift© A u m K ni 





. AsafWfeiae^, SitfftiisAWijfl 

A7FHi@itfeAlftArl:BiJ', AJ^ftAMff-fettApMii 






A 
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ffft*; JMfrftffiiSiftAWAS! AfJft'E^AWAR 
lift A«ift A ft-ftXMitfi rft, JWftMRftAWI&te 
im :AtiK44AW&i?Aj%„ 

"IfiiffittAJgfcWA*. Z, Affii^«:AAWWJ0^ 

IttSS; X, Afkffi44AA»Wl»t^im^; 45°a/lj# 
S'];£A«(ttAWt«stt^K»]<; k*. wtemznm 

#JW Ali)44AA oe. SJ|. A '■> X, ftp E a, ,a- 
»)T W «' A t* W IS ic HJ». A: - «' « A * T- W ft 

#i . ft a ft ti7 U T • fill * 4# A U) 44 A * f & ^ n 
ora, **)s-MWiga4SAWA.affl;'y:iei^®j ms. a 

■T, ft.stiX X^Z,, S'ftfseA^ftAii J- KK. ft 
WffiAAA tft : Jf1'Ftn-, A ft few XftftA, A Pi ft 

WAaaA(fl!'W^ttAJil44ATP*, jHtftt -&A 

AftiAifi abed tiSSAA)W®Ufl, AfeAIil] 

E,*WfS*T-iiJirl¥'ift-^+. HE, 

jit A E) 44 A 

ffiMffiSS'J oh 7k ft A I, iiU'ji£f3'l4AWA!aA H 

iftttAWAR, AffAAlttAAfefS^IC, IkiM 

SC'kft-fcMiaft, IS] tr-j ft A {a W Ift A M A-fi'Wtf ftt 
ttAWA*ftB*f_hj£f!l (Grt), jy 

(tug^FftWAaft®, #,&iftiff-K. 

® *« ft {6 ft i)i! A » A1: A A UifK ft A W A ft W ® # 

M'fS5 A, '£'ae'Jje-d;fi<j*tt-. iftjili, *i£:/£RW 

ft 8F $ *& W 46HL > & $ f? it U( St ® A fft * RM 
K. SftifittWi; ■6']8jiaW$®Mfti£; fe T ft 

J'yli'jftfEffi-ffi, H-ftlHXJn/itfftitX [HlH-f. lift A 0 

ifi KillA Wj 44 A iff 

fcWSStt. Hfi^M'I'^AftSiJfiS4/4:® 4'W'if 


ili/id iiA'Hife 

W ;i I* W «<X U ft ft J MR ft AIA * 4 1 ■ *t L l ■ ii « 
ffiftA i:A*&, *^ft:fSW)hAilf:t*flft:f5iS/i| 

TO KP»gM'f#X4t}ih#/i'i, WSftlftfrWftAA 

-T-. 


®tTA3?AAiS®, 


(Right of Recourse) jfi A ft A HA* 

MWiSM(tft AH f-'J-ift, if- 3 t-f S A ftfe’f-A SS*W Hi 
«A»wft»fffl5A)gji'«ft:' i-«i!fiwft»if. ;i:& 

m-tis & SJ W A K ttr W it IS ft If- fit, ) M « A n f W 

ft ftW-KnU-f-ftft ASe it!if| A. !(- ft 

iEW1:tfs£A, W'tfol43iAttiff!S!J<2ih-. 

5 li'j f-ifi)riB'A' ft ft lb * A. 

-Hi®S4WI>:AfKjft':ffe1-t-KCsHli^.*ri. tt 
SRAoj ftElilMrtfiifftWmT-trffiiSifefe). fn.JE-, « 

(# « A ft PA ffi-jft jSJ H ft. A iffi Wl AT & Aft ^ r , 

6 * 3S tt &' n f r ii!i» ifl A ft - ■ ft ifij ft jg A * * tip 

ffiSiL»)|iHrtij'iW.»;3tfeW^W'AiPifl!^iir fi, MEW 


ifi %U. 

Sit A. ft) ?#; Jt ^ &4. 4j l ; jttfltMD:Aft4H 

a e. it a m a. m a ft * it . ip a im m tt» m i# a • r. 

AifettAffisfeif. tft fH/iAWftftllijff.iSA iBPifl 

A- 

WKAtTfstftilfMil. T-;r«lWMWifilfftWfciiS; 
R ftl SSLA ft eff /f 1 fel. 4U A!'f S A A fil ft A A ») R i*.j i r 

ttisAft, litJjfixtijaff??)*. 


lit Am A® ii (Additional Worker Hypothesis) 

mT ©a A •» istrrfj W _L A ill 

3?KAj TSm^ftWftA**«£^'itAPW-EA 

iSAA®/)]®, ISilt, 974SA# 

iJli/feA^XISlSiiAft AlMS'di, 

s, aA^aA^wxAft^A, ift t/r il is 

W n#EK®, X.S1R, aA#g!ii1i^WT.Afei|fAn. 

(HJA £%!!¥■& 

M#)W±?WSXffiH, liAMBRWftWSi, AAtfiJSC 

18®; HE, &®iif 

J?IWM F»®e.X@fR, XAfflBRWftffl-ft, ftWi; 


ifi i*t *& A (Si lit ( Abxoluto Income Hypothesis) 

MtiiiSaiJI^feiftAtc fWX&Kgft, @IJS#T 
Rfti. SiOiLji’CjtAfDlBK^iS^. WXffiH#, fift 

Hilt- ifi«Afbfi44AWwi». &!« 

@raWftAS;)tai»Jt-AnJSKftAW)fe)(t*MA ft 

AS: 




C. = C (Y) 

W>-—> ffiSttAi#®]. (HSfeftJetn, (H.TfiRittipW 

WK/J-Aft AlDtllWffiS, 8Pflftffi«)®ik|AX'^dii 
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A. Mff: 

0 < Ac / AY < 1 

XMI£: 

Ac/AY<C/Y 

BWttAWitM, &l@?fitl®WX#£:iiaW, CUffi 
1»i6*W£l4«>ftAW*Mnif5 K». 

mm AffitifcftiilBWT7 AStfeW % 7 £# \6t 

as wis m . ai(5d< ?b *> xmi mum 

S# £ W w it J&tt W ffi $ « *St" (X P?9t.S#i ± X& 
A.fxiE®). 

wwsfs, a 

ff, SifeST^?S»«|S]iESatfefHSMi6j, IMfB 

#f?SK)Sife-Lj* J .til4Afgiiii , KlA-S!!K«t*‘«#a 

hz «\ «& 

MSbtBfr (Island Perable) - ft &f ft !!7i; It 

£*WffiUj£,, 1971 

7-ffiill. ii- SB-. ffflW 

XAitX-tttttX'lkrtt, ruJX'lkXXAftgffiXffe 

W&WT^WXft. SB-. XAXfTW I'.AAnltiK 
#M®WM:t$Si*l&fS;fcW'$3!i. &&#.%&&¥(■ 
#5tft0rfflli)<,W. a*M^Aff]rtkfAe,X«Si8-3:;l! 
#IHW. -AXAWWMaHKfcmXttiifNflA 

mmmmsi tx-y-xt AWfa.i, in 

*-ATAfi7)WJt«±WIt4-1f»i!,, st 

X. XfliSIWffiM. «AS 

m#wxs^*ni!yk*7 : . 3'mftffJ7ffeftxx^ 

a r». Hffift-ft'tasrfei-ams 

«®,&S4WT»iT®7a»W. aat, £>?£ 

waff &&&7XAiBM*j?.g.s:fc wax (au&ft 

-&*5RM«XfiM®W. i$Jl#jiHW), WRSft-t 


W®*. in SftMMIWT 

Ift-SftfiW, #A. JJrtfftft 

±W I'.SSWffHS^-fffl!^ Kft< 

fas. mmxAiLAAit^Wf'ftssasw, ««s- 

Ml&d^XW^rPX?? K*. MX. XA#MiS 
S5HrW*iir9lii&§5lll»WXSf4s (WSffiWXS 
40 - ifo X®M A#ftK-fett* 56'iff T.g$WX 

ff. &^»W*tik*T K 

ft. Hilt, *S5t¥fliXSf4ElPXAjtJS®a±WHW 

HR*£folW£««A, 

A. ft&ttilSteJS, 5?ai!j#x#^T»cll!S7® 
U r.!6flH®9JttWTRS. i.giWSX 

ffiffffittAitltin. W4l£a»ffi&WifiRM£#a 

aMWfif^^ftjf-Ajaxew. a*w. 

AXteHWHSifiHfj 7 1@ tfi ['■ W# A±4Ai 

N ftXX7MffrlMrrS7WX#X A,. 

StHISkfF {Closed Economy) HRi'ffcfSItiiSkJf 

tkffilfffiWi&S?. 36 •. ffft 

® @ & a r x ft & it (cnp) ag w h x ft .s ia 

(GDP) 'HtfWtt’ftfc 

38“., £HI«SSftWHIlR&.*SlEjs&+ft*ft 

#ftaw»«. wsx^ffwit®*. $x. wrt 

If rfj«: * ® A 7 '£• ft X ffi ft -‘-j W ft ^ «6 m ^ W » ^, 
® Hi ft » w til M W ## W* '7-Kifl a® fese. 
% W. H l*l*S ft*T-SAAStL ■44 *v W fttcff * 

'mmm. a#ssF^Ri@#f.SFW«^ax. 

gfWX^Xtafta^nfilAA. Hilt, £WfEjgft^ 

liffllfeilk (Closed Shop) Wlfftft)a«n<f: 

WjRfpJffi (Assignment Problem) {/ a. ir-.A“'' 

t^+ssnrabs-xit^^R^Mkciiit-ftjasHff 
WHS. SifeSAaJtefFS'ia -,'S. Mill, USuTW 
SiK®ifift*3lE«»W|lpi|tS f-IBWP'Jffiiffi? dihdUii 

a®r56tttSrIia«6, S?iU.f! *. of 

WK?I)HSSA, ffJttXffiliSsai^'HtiS:*^. (Haft 

®te»^ mi!Ni7WR'ft 

A. iUHAliJra ran, MJTHftttxAX. “IS 

XBAinift, AitSffl- 


a 


#«*$**&*-ft&smft. 



IgSSfft (Indexation) t» 

ie®4-fr*I HUnX-fllX^ 

* A ftp «:£[»£ 

ft£*W0r»£M43.X.&«. E£rJS 


ffift (Indicators) )g ft ft W ft A\X. ■ (1) (g 

Mieft-&ft£X«ja®*: u-atttt. nt 

rsjRM. i^M^triTiiin 




ft£,£ <*«!*»* *S!im-&. Sdn. An Sr®, x 

»&?**. $*«#*. -Tili#*^. 

a#raftA&ttgft&tt. a jaftascti-smiths 


ftSiSUtXttffl Dmi+ftft ax. tfiftftlfflmft: 

(i) ( 2 ) mim&m t 


«aseisF«stiw®.tt. 

#. w#*aRtt-g@afja«u»is®j6aKtsft. aj 


XMtft. tt&Stfjtft. a^tBSt^ft. (SftsiWK 

£}§ft. inft'Jktttt 

WJSftft, SnjR^JFiaHS-E^AWSSFS^igiMi 


K#rZ8iU:ft& F#; (2) 





TM. ESM|2ftiM3E,&B, Mftttffift|H).& 


tISS (Index Number) 

tt*. ftriLti#. «#«*««»; RXWffitS:* 


tt®. nta, ttflft ^(pm -'-pn) 

fflAg$$ x i -(x‘ ! , -,x’ N ). &mmmm<f--t 

»«. (ttStlBISItjert^TifP p' +«l I MliiS s' 

TO I tt. 

p'x i = P v = i P x *«f>i=i,-,i. (i) 


P , *iW3WKltt»©», X' Ji i aj fflttttSSSt. ft 

pi, rax'wttxi 

P^xlUPtt-fflglftj, JD+n=l, 
XfiSAfSfflfftffiinSaXAX 

TfSttStt. mi^tt& t itt*igistW*:(HP l x , $ 

Aft i ffl Afn*j N tt & » $ ft A it p‘x'. £#« P' 

H&lkfcT. tttt 0) TO^itX'&ftHifpj. ft 


fUi\ * 


fi. ft«. ft--AAft-ttTO#TJ&TOftftlSu' J a 

mm, 6 f-tr#«flffl^AX)ST- l»#ks 

ft*$5$9TO «»Aft;£Ktt*y&«3STO$l« 
w. jg»att#fcism. in* i=2, iMatftwatt 
WaJMXEPBttttffiRft, Hit, £#$»»!tfc&ft 
2;)Sjfift®:Bttt; in^i>2, Wtt#^ait»S! 
tt. sptti+A's, 

ft. (&»@tTAft«,&£?£. 


tt^iltt (order B/c) Att-tt#^—ft. 

SPJMtSAftiS^ttiftjSA '£rt«ft©£A‘1S7ir 
m itwffittftVie£it*-att”, (SKSAtS/X 

iB^ftisAfttetttetf A 
itftftttft>XAk IZffiiR 

'ttSStt". 

a#.## 

PJ#. ii^tt/SftttlfMTftTOfg/SAirimil., 

t^nnmt, jcisAjtHiff-fi 

«ik. 

BJ lit a i±a tt M W «ifc?H 5E I(jt ^ A. 

*ftt5.ssn,)§*»#.(FAKftft 

H:iBttS, Hit, ftBdftSft't 3 - ^/(Kattttffiffla 

tt4J#ttft. 


(Cambridge Equation) Xft"a 

T (Cash Balance Epration) T 
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^«lA.«E*rjlfl6rtJ. *ft£. Jt3S*&5fc>j: 


M d = K * PY 

(1) 

M e = M 

(2) 

M d -M" 

(3) 


(!) M d $Sl5iS#. K*;f> 

kwmmm^ afttsna&Aftj®* aw tt«. p ji ffr 

»*¥. y miD, dy*&x 

awifeA*^. (2) M s >j«;fii 

#y&, m ftSASwsm*. it^imvrifimi» 

(3) itACTlftW&ft, SPSWfpis3jt 

M — K PY (4) 

ft <4) sg^a^ftA YjR^^jg, 
$|SSB£. YfiA$ 

w. k tenths- a® a ft itniitMaffi v 
ft. bpk.=^, 


£. EtA&lMttttJESS&lfftifiEW*. ft«#il*li4 

WKK-ifejB -t-sm. a#, 

Sife-^»£A&tM**giifc#lM. Still. ftfiftfS 
ftfiifeWS fB.*, SWftgAAfUA 

«3£sagA#, m.m 

wtu rxsASA. 


m, ft® 

f, itffi«Age®f A9ft 

m, WD. A«A£lSSJ£«ffi#*;fi-f?5t< Sfft 



sRjR-'gAin^^wisnjfiwaRiftAWtfc^. id.am 

SftA*^®*®*, ffi S3 ft g A ffl (S ft 1 AX fei 


BfW. AW@ 


&aHffA8:££»ifn*W 


(The Cambridge School) X»*fft 


W-A-JSJM 


0 ft SffcS Aft J4)ft« W ® ft A & 


tMSfc. tt«. itfli&Aflft. 





ft 






f>ffif£;flf«ft{fc)m#i'ftrr. Ellft CUE ft ;*=« * f& 





i£M-m 

*£»flrfi±X. iEftAftXttfSfifmWitHs#-. m 

Riua-ffeiiA#. »#Ka» 

j# rsrmrmm-m.'. 

MSiftttftXA'Jl'fflte. IDm. 

a ® i fn a js»m «fp n »■a «f ft #i £&# ft-at w 

shafts*. «-, weft, m ■ wMi&itM&m 

e&wft afinmtpiw 

&£, JA. 19 tfts*¥. 20 laii 30 4i:A 

KiWffi-ftftlitiaft. SiJW^Jft/FttftA 
«**5±ifeffi, ifii M * H ffl ft » ft i* ft-R ft S A nt 

ft. AS 1936 If. 

T-ft#JH-N WJ* f%. 




jMSIi Ait (Chronic Unemployment) )!. —fj 



ft£i*6 A^SflA#.. -mPIKJWAtJtitKWA#! 




Wtfr)lfc.i:A@fgW 


»ff*akUlj££ftfr«ifft SLttffc^ft f f-.r. 

fT^XA»«ffiAAft<J*AaA. AafAri; J-ftWJSi 

HW0s2i)fe^'14; -*$%. a^Ait-teft -ffiftiSfi 
'ItstffittA i:A»m'«A«E. 


(Hamid Model of Economic 
Growth) .WiawtsSFKMa^iSftSfjB^f+iJtj* 


ENSafcnfff^H; R.PffS'S (R.Harrod) ft 1948 



ft-lBJS® ABAf,, ftaffT^AA 

rfcSE. a •Wtail-l-iL'S.ffiHEttAAaaiifefKlKffl 

ftAJ^WMJ?ft I939ftft! «ife^2SH*&» • 

Aft. ttS?Sst^Xfa-Jlifex*fT fKJMffc. 4(14> 
ft. i(o&-*aw*A!ii!ifiaftft«ffc. sdfiftw^ 
Jft Wffig»ftHRftA19#W*#aR^T-fl##^ 



1 




tt#K 


wa#«a*-«Bnflns:esi!. m~. swk*- 1 ?# 


MM, Jf4i-#*»fcfc^ejSBM=P 

$w. »ra. *ftft&Aa 



MG SI H R W A J# fc s 


SK^aJT. ft#:**®, AkM m* -ft M tfc* 

(C) SgSHgft*S&-'N9j£MH: 

in. a^'ftStfcsjsXiT, 15%65'ISa 

T, 5%. m EL, ft 

8tBf-‘lfSt'#i$ft9®#T. ^SFigK^SttUfe TMU 

¥maj£is%, '•mi*-m%tBMW j’fc#j+*$ 

#tw, i#^eaaj 

(O) J&jS&E-hJ'ir&SiJW^gFIffc^, ft ill £ ISJ;*j? 

(S) #t&fiiS**-ftfitt:a <C) &;$. Bi 
lit: 


G = - 




(Gw) 

¥ (Sd), WfcJfi+H-jMMIHS*. »£•*»#*- 
ft»fcfc (Cr), BPiS^^SPJii®, ftig;f«f#T 

ftSrtfc^, J9fft£. jSfUl: 


G = 


Yp 


s 

c 


g&ijhia (Gn) aK»‘t 1 AnJBt£fnR7|t»#M 
(So) Sl^jSlWK*—ft-*tt«f2fc£. ffEl: 


G.= 


S 


o 


c 



— a, an: 

G = G„=G„ 


in*aH#i«K^^-ic, iI£3IS£SF+»S 

JB&fScfflfiM. 


<t>W3S83&5&. 

(G>GJ’M, #giSgSF<t»lt«f$i»ra. 


ps® ®4£-fts KJft/h'KA-ft* ft a 
(c<c,), team-tt*--a, 


MfifcEWlS'fe 1 # (G<GJ W, £ 



(C>C r ), 

SM^tt^s-a, Akwa^ijaTeaFttM. 


(G„>G„) ffit, ffeftft®ffi)<j)f&j£fia7APitK 

(S d >S„), 

«#»*JE#a&8FfMJ. aft-KiiEWiSK^J'^g 

(G„<G„) B.f, *fft{*iiF.63t@K:^)ttft 

3S?jApj»-Rfta^a^@fft^wes, 


W#aifi9jSSF*K«ffl*4:ffir>9. Hitt, -jRffiii 

■£!9rmtH®Rmm&m&tf}$'ft (g=g w =g„> & 

fcAh£«%«M. Hit 

timwnw- SrA-ft&sfLt ikmmm&iw<& sw 


(Harrod Neutral Technical 
Progress) £MgSf^ER-l%y3SEtfffitUM-#a 




5&tta OC/L) (K./Y) * 

Alv 




S?’ Sn^i 

it, illlSajJSrw. ft»@ai>, 

, a«y/Lft*»j|£-^atta. oFftsis* 




a OF* 83 ;-T A, .^oEffiJS-ftB, B*A%Bft 



540 


n 



AC 


Y * «D 

K.OD 


AC 

oc 


Wist A OF 



5* B OE lYjtj] 



V 
K‘ 

, iiA^f^woF 



w a A ft$L^ 


W Y 


AY 


o 


W Y 

T 0 J C 

oc 


ft ife fi-'b #r 4ft J?r 




OEWSteSwcB 


W Y 


I I 


OD 




ja^> «'f-# jSi A ffi K ft OD K * Ntf W iil fit £ 7= 

ts, iin m ifi%. aw&sjgwj, £ wff^waf, a 

ITd fi A® £flljIs WftiS^ft«# -fj-. a#- 

(“itfc* (K/Y) &#&*»#»£!& 

yje&Tfcia#. iittnia. ^a^ttsAa^w# 





-. my. aps/na^ijusi^asftw 

K*-£'#H:3S (K/L) AT-tt^a^Sirt^BS 

SP®*W 



D&«*l 
) 


£##■11 (Gottfried Haberler, 1900 






. tfi±+SUlSft> 1925 if ft' 
1927-1929 

1936—1971 ffS 

ftp&WA^ifcg. 

© 


£t&«A#«±3Mfc 

1928- 








#A6&. ffi (1933 if) ft «M»S? 

ft»Kftlgilk®t*'t’Wj£ffl» (1936 if) W-UM. ft 





ft &««*&. (*m#j**# 

w hiE*^ffiA«f^a»asi : ^ii±i)<i—t.f.em. 

flfeW £$» (1937 if-) -^, 

aifnfsaa 

e w ft si ih a «i> ife w s m , 

mn-»nz. : ®efta*i=;iuri 

fltcfnHSft H l%® ili ft ft &ill W * W 1S¥ SOW Jt, ffl 


JR SKft »ift **! A SHWfffi -£ 


j§ft3c®3£ (LorenzCurve) Jf Hffilitt At) 



i^sak wifRi^xmo 

R.iftAtgfWS91««SiTJ^!lJ*. -felt 

«T> & Pi'fSS R A n tt M B A, DWfiWWSft-iffi 




l£ #i •& & ® St A. Win, 1967 if 



ia[‘rAD,&ssr 


20% M/Prl#, Re^SPHEft A W 


5.4%. i AP fi« 80%W«H#Wi«cA £4:811 Wi|jt 
■ft AW 59%, tfcfltaiJi. £An 20%WffiftA#M 

■ftAi-^WHRiftAW 41%. (juAttA^SdAAiffi 


Aft- 



WUtA, W1 


Slifte 'f' ?<i--f- Afcf&SS I"] -f wtlc 

ft west. 

££W*W. ap mo> -3Vji-AM¥.£-tm$}£ 


SllSftAi 


1 

At 


4iiti. -MIMAT. ikA^mft-TiimmrnfriU 
ZH, m»ft;S;|il|(£*S!A-&fl KJJWflSS. J& 
ftKl#)Stl"lT^lllll9ttA. ftAi(Hd®ijtg7f-Kj, (II 
12. $ ft & lit) ?* fj iftA^giSCStf- 


AftfSft^fffiS >9 *1 ft £t£ 151W iti ft (L¥J4 J W A). 

etn[!unmA»ie^mnis. a-m EP*m 
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i&ilftHE (Lome Convention) tS 

KW46-t-aM^a*T- 1975 4 2)5 28 FHfe#5F|f 

. m&J- 1976 ¥4H 



i Wy£-t.£U&:ijT&i 

art a mm ^»i * «96% te&TVsSffife 

'timm r fir * >■ @t ;# « a k if ■$ «i 

. & 









a*_t*:47!6A:«3E'f-fc. ft± 
ft*'ffcStJli£»3( MHJ T—£# B*fHj 

sue, fiARife^asais^Hmsafess^witfe 



ft. [ffifliawafs 

jg't’Hstfrstiaw, •£a® 




M—f- 



AJ&f). #-i'?friifcil£T 1979 4 10 7! 
31 HSiT. #itoSftWS«4W«*t)llI|[J 57 4. t 
W«3sS:#MJlA 5 4, i*ttn£K 1980 4 4TJj&JL&ft 

f *«+«*»$&, untA-^ijnAAis 
-^ina^xft, jftft, jffi®. Is &HF 7r a » & ffl 

'$. ISS'HMSgUS-T 1983 4 12 *S{J, 



$lW)Se)$'t J H*i4—#igtl!@l 63 4, atfr&S*! 199C 
4 2 75 28 R Sii. ^ra-t!&3ltoig4 1989 if- 12 )5 


15£34®|6^iT, #inS«t«r®JS4<a*ife?l)T 69 



t, 1990 ^ 3 4 i s®4a, -e 

ftA io 4 , 4 g sij a: ® k f 1 * a «j a 45: b 

#]ft$^W4(SJ«feSEJ)*,1991^3fl 1 Hjg£ 

tt. jljTig&fcJ&H, 

a, 8c^*»7-ea*tt»it. ± 

ftHH48S *t!hg M 

£*. Aft. 8^#»fcJW&JgXfc£*|ni-f-& 

1991 4 7 M 1 H ?F& 




# 04 **$ 

si 1 4 a sift&»- & w s »tfc b w was a s a $, 


Sift, 

Kf> « 



(The Lausanne School) 19^^70 

4tt W « ± ?8 £ A ^ A 4 * ffi * £ » -4 K 




*#T-»afl-rrW€'j* r -mi&um:. -ejainista 



Ar. 







awsAfp.i, #wik7tr*«w&dtT^ffsafaifeM 

*tt}7-jfe$ 

mm&i gttaifeWAfe. 



>■£** 




i9#»#rS FT*#M:®. HJlt. ffi&l 





> 1 ^ 

V*trj 




J@ IS iE St > (9 A (0 (Johann Katrl 
Rodbertus, 1805—1875) 19 ffiJUUa^BHiftli 

i«47J-ea-4idft'f*ft»#tSW 

AErstigT AT WA^WffiWA 1 / 1 , ¥■ ft £■ fi fi] ft 

ft- 1830 3pS*3f-teif^®^}gj/F^:, --KfcjSIft 

7-ftii. EigT'.A^TAWA. «A 

TffiHHItgftttaWil.m)) (1842 4) 

JSSF^SW. *B±*PPBA r^SF 
fflKifctf«^S±#JSfc«m±£i* atX. teiCtfA 

kfn8l$tmiE. ±*)fldsFeb 

m. (4K^i«,afi®aB*fi50l09“#eF±>t±X"« 


%t%. ^16 (JohnLocke, 1632—1704) 17 

taffliSB4r£t^SE. as4 

gBISatra^HS 

4. 1689 4JBfitt&StJfJA£»l8U 16914®®* 
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sasttt. jcikitEW —R 

# M »Is # » 0692 ip), «#&#*# niffl-ft)) ft. WtetofnifeSfjgZBf'**. 

(1695 if) w (1690 if). mtt.T1±£#!S. 

3t»S«. ®li#AUfifi3l $£«)&> <Activity Analysis) &(£&«»] 

^l"W*,#,i!lliUieS. ikXlMt (LinearPrograming) jF]&, 

nc,m> tms 

SMffi *4** (Derived Demand) 

A Marshall) £# 189 -®^^® #!b WS-ffi.t. 

«iii xwibnttnmsim 


SttfeffiM. iiaSitWAWA®. 

tfria. mmmt&sLM. 

5«m. s&ga 

-#x&«4N ameA©ri5St#iji,tt i iia, ^5-h* 

Ai^isam^iwfiStft^TaftWiT*. &z. 

3F«a (PoorLaw) 16—17 tES*!#** 

^WWWill'SaEWft^. 1536 if, MX»ft 
•^. Lt«:6*fa«cWRWX#. <572 if, jfffigf 

mm., ^^fe$#«'&ffi«r*#*:Sf*S99 i iraA# 

Itlffififi. I576^» 1597¥X«(iiW^ft4. #r 

J#jgiq&t*3E, aKAlEilCM^tft. 18 tt&ffltfLg 

4ttStmVA, 1723 ^=> #«&$(£ 

«SF£*S. 082 

#. ts^iia «WiW01'Sft»> * 

it©ai!cgf«iita9#K^iiifiiaAigt:0f. mmmM 

flTXSfSIft'fllttlMS. «JfjX®l&7 1723 ififtft 

4-. *fr4-ftS:KrtS*g£Wia^WitS , F. i9 

ffifn*f74 1832 if*a 

ft&», ffiSaiigTKW^Sc^©. #i@B«« 

*. XikS^MiXMfnft^R^^WWAoife. & 

XfSfUft. y.^SfftftSKiilS*. fE*“#^«l”A 

Plf&. 1834 if, «#«a7 


4@t^4(lk 1890 ip£«M <(&s»r^isa» -45 

1>^W7ffl#ftSA4j* s -?l>®aW1fia. 4&#1t 

r £#a a® ~#&A»iis£is 

mR&Ks r^duoRtffwaA^BjR 
*^#AftWW&SH£B£K. ft 7,'ll fid if 

tt^WftA»ft!lf(NS*r, #AtlWSSr#ffl X SS. 

4W±«S!T. 

W#ftS9aAtiM*+.*^ffi^: r=Kx); $A®» 

mntofrZld, *** (I R ■ Hicks) *$7 

i-i^^xaAaaaotwi-e-wR^, ms&a 

tt nj VX nm t ffe(i»T4f ft 5¥ft M * & t .417 *t 
7 it A $1W iR £ « 4* ift • #*i&AA (J- 

Robinson) JliJ^#7®*i ii: B a H Tp%&air'l#iaT»t 

i^wmse 

B. 4-A. M4?l#M1ffi^a7^4i!lTlI®«i^tif*- 

(FactorPrice Fronfier) ### 

#6S6X*ft£W. ##BBBf*7*I^I#^ (w) 

^^*5S#»a5#i»A. jfijss^sta/j'. &z^ 
*S”. xm-t-lsiffiWSAW^ 

A&ffiftftlliiJAft. 


3B-S mfi4,Vr¥ 
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WM&&A (#^) «- JU=£: 

p = (14-r)ap+wa. (!) 

P Ate*W+SfiJ|S]ft. a a 0 A 

®ft#3b»Att*J|infi. dft* 

ilStfjtfHfi, BH: 

dp = 1 (2) 

i (1) (2) (a,a 0 ) B-J 

m w- r 

w = {d[l-(l+ r)a]~'a 0 } ' (3) 

1 ftr^OKf, ffld* 

W. £tJff|9fi#rS<r 

ISA- Wf-|$, 4 r &5IJ*A(I R. 0-T A 0. 


Pm y, '£fl4«- 

S3, ft 0<w<w r fO w 2 <w<w. AJfl a, jfijft 
w,<w<w, B=f, fi- w=w t ifl] w~w 2 fiJSH'' 

ftjgWAit. 5c#l/i.£$|Sjfi<J. |*|2 4«|*{ 

msw w-5 ih? r 

SStiiSF^oufS"® (Value if the Marginal Prod¬ 
uct of a factor) ® A ift S A u n n (fl-(K A ® A fiff A A- ffi 

ftAH ® A 4X TO a, g * Hi A 0NI 

VMP A *7kA vmp a =mp a • p,. 4t4 MP a 

a ssAisAnB. p, a x mshmtffi. 


w 



«. sfwwaawisftss^^Aft (seae) »#s- 

ftassssw-ttTas*®®: 

r (w) ( 3 $W (r)). *qffi 2 , ffi 


H*JS4: (Factor Cost) #^JiEAM- ~fl>/fj A 

m% r a »* a fli w a ft. & n -ti a a w a. a s * h 

AifcWil&JJraM 

tiifPI&ftAlMaft G£) MRifeA-iE^fli. stf 

f«*HK4)*«; *tfHKftA, 

48 (fits ft A |8j, )5#£flT|J.#±;£'(t^Am^BiHf&£tfl 

tfrftSiSWAtljft («E) ifeAlfi. 

BR£A.&« (GNP) «HRi|£A£ftG<jJB«Kfi 

j^d) ft WAJij !SG^»TOfili(Sa«ffr*44 

i£S»ffiAUte 

fcfcSn^'ASf 

IH- tmiKISKfil®* (SnfBWISiW-ttiifft)- 

*®J®*ftt6tt-#Xt«(M8<JAAS®i»iSJf 

Aft. HMfttfertSa'-WSiSittfflffiSWiiifJWA 

ft. ®*ft;Aftft«®HRftAffi^t!fg8f4»i; 

£'pm s. ■-^-SWTAfiWt^M^'Ji;. JtftA 
5#ft^8«;#iaffii&fSfSi ft s c ),W!V@(frffl. Mini, 

JfBstftT-Jft'efnffiiteTfMSSd^tilli. ftjf&ASi 

®*. AH, S*ft;Aft'^Atai«ffl'lt8i 

W--#*!!lffAft, teff'K&S.ffl. S^ft+ftWAft 

*AAA*#»«MS 
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*. Sc* 3 .mmmism 

ft!$, I.»il-«Sd n, #7 

sake. 

W^'S'* 

ffl 9 #$ A&iW % « m SIR A « H R±p!f 

Sfe^^lSa^WBKiKAilfe^'t 3 ; 3£SA«S$ik3i 
srt cgdp> ms 

Ki&AfflfiSi, S # ti! S ^ A ft £ fil A M fi *Mt $«H 

W 5 (h^3H «9 ! 4®¥ti'£feJS T,&g Aftj® 

S 

***»$ -wsswkabiks t^nu-f- 

«.. lUffif 20ili^ 30 # 

J^iBISKaiKli^SH. iERm&£MXljTfiFM 

m is*#* 

«WAB0r3l®ft[. sac*!*. —B*#£f=$S6fj 

*H£*. aMi£H«ft$AfnIteSii®#ftK±ft« 
aSiSKltUnfi,, E£, -B^Wi^SSSttSlt 

tfc. SBrtfft-ftffi#*#. ^mafflassanapg® 
®£&*s65it,s. 

*0t 5c? & ijf ^ ^ S ^ (Political Economy and 
PsychoiMLgy) - £ 

Si-ttoftMAft Siaifi *A W#£Afn H *±§fe&5# 

wsta. tas, «a,. 

tfcjSE^agjttWAe. esaa^* 

ST-^afta^W'taiiia, aA^&Aa#*#c£ 
#iOT®ir*. fifi. AaajmsEttMifcaww 

ffiai«raH*w*^±. #j sn fg#F# sc#gf ± * i» 


i£ii««fl!B4, A8f:M*ftAAJWa&4(llA&S> - 

XWAf®4>6«j 

a#tt. aje**g«i 

!hfiS. 0ft, «s®A^f^«)M 

#. flsag«^**att«i. WASt/attW. a 

Jit. «rSi:5ift3A)£A±, 

tan-mi. &&?-%.&%+ftiiti&m &# 

(Political Economy and 
Economics) Sft 

-iS)'tJE.TftBiB±X#*3SSIiBT- 1615 #£■£ 
» 1755 if, p 

®Att@Wf4ASMT a A ^ P. K 

BB-SKXSftJi 1767^»rl33E^SW ««}& 

asF#Kaw?E: ®e*a*]^«^«ife». ej&a 

A—ffi&aiJtascj&ss^ne^JSSIrUi®— 

A*&*&W^§f%®«. gft, 

Mtt. fsA&s@fe4aA^»±. 

#±. 19 70 Aft. 

BPSfll4lAi!>f&»a^lW$ffiW9E, A«|| 

^BWTJsXSTtt 1879^fl®®6Kl «tt 

-Wftff‘*J&®aF#-~a. 1890#, !JS)c#ft)|6( 

w. sar^a—«aa*ft#7sii:?a&ifF^. 

20 lttiE 60 #ft. 

*«f&^a : #a-/g affie 1 , &mn$L®.m ■■ 

«. fflSKSW^*. 

(Relativity, Prin¬ 
ciple of, in Pqlitical Econqmy) »»f« f. 65 

5lif-®ffitftW^JF*65, aft, 


i\ m f 7 -a re t tt w « 

A. K$-MSiB!|* 0 ifflARUtm. Aftl 


JftKW».ffS^J£'+-rhlW. MabSJSAffiMM, A**SiAA. frAKAJW«A 

ifiiA£*S*fai8M. S#i»A«W»WA£fB &D3A(ii#t»illIAWRK« 

Stiff. JsUKiAA. ffiHjfcJSlSJvOV 

a-JfiMiftita 1" A Sr ®« A itlffi h A 'Iftifr A (Hi jfc&fHiflf ft H iHf # * # H#fSUft: $ 

S - • W&?& A-^££» Afl^Sr am a 

«. 


£. ftAiSffl J'-'fJ-Htid. lil.ij'fr+WSLW+.JfitfffiiA 

fifs'r .hia 


Jia* -T-WtVfik%. imffWAiWtt&fi 

>h r . : /cimmmm&., bp «#.«»; m.*?® 

ATHkJf-MlfrS;; TAk?fliSi±ff|!iei®Kii 

ftuem.:»asii*..-i!aaMu#.*g 

«-s-at!ftWff , fflfifc. Hilt. nih^S'vffi^ni. *t 

a pa r « *^ w *j tt • x-t m a w s .« »& & tt ^ iti x.i 

tt M mSfAftfiirlJt 


SSiSif^ (Constitutional Economics) Ji.S 

ft» *» mmm a, a w & 70 ftfuv * w 

afr * j# a, 

Hi m a w mr m . ft & a# w £ ti $ sa w+a 

--hKISH. AMW&ft. AIMaft. tt-fc-frAM h. ffi 

«rif*ar^ ursn aiist. *»s»r®w 




151 > A Ur A t"'l ffj ft SI ft ft?ft tt ftl is it f# ft > ftlf 
ftAI*ISStt ift Aftf rft A a ft S H .|ftj A H A * 'if,? 

»&:&&# AIBgWtffrtelBftaifc. itiJiliAIfSAi'J'ifc 

^Aiaaisia: “-HKwsaR't’MttftWMAis w££*M£#&$*MA<na«j£»fl?iflt&. * 

USAJEr&RHHrtS 

* a #4 ft A D9 ~ A « £ ft JE ■ft A ± A W 16 M. 


(Politics and Econqmics) ifi( 


A M jmftRffiififtAaft hu ^tWS 
iS, IWi- 

_fc, «?&ftftfiiftftt!iAJS:ftAgE W, JHcbAK K 

-, ® -(fi ± 5 S JAil A a Sf A fi W A A A 


HA: 



'4£ 


A H ®. ® H & A |s) M iSJSiSJ&ffl AIM Wfitt 

Si-H, AffiAfi 

ASARfl5#(iSM, am 


Af 






m. (isajBffiAiFWBifffi. «aw«*Aifcaa. m 

W A13 M aj i£# m A |fi] 65 ft * iiWfrJMf. 


HAtAAffiMA-ffitf'. t 

ffi36t!l^?7F^A, ■‘aSFA”«HR,tfli*SWai 
3S. A W»lfflH*-a:AA T A Ait# Jftttffc H ftM ft 

8 F««. ffl*aAit«*rr. AAATii 

*^A. ««IA. ^^AmjiiS^^WAAAffiA 

Aa®. A 7 ffii<(A A tfcft, ffl!U$-i54A|fi] 

ffl36®— SHtiSttA. A fi 7 (BA A «.£- ifi A ft A ft M 

m. a#, iaat*^»inMa*^AinfAAAAra 

»« KWSS'J, ArtiAi*#£SI?iaft#mt#, 




i' f 




SSI#aSF^--ji*rA® fS a AAWKSttRffi «. 


Mija^aah. ftiffftjRflStttf^a&SA 


aims,, ulr#S)Fr#4S;'rs,t;X hKiMA. w. 












Eul _ yA H. 


*5, ?f««aM»AMW?6S!|iS^aA7ttS^tff. 

®y,A. £pjrs«, 
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-fiSAiUj, Zfft iy.413® 

jl** fnisw®towa, «fijw,+afTi£#. 

±AW£,4i3®iyfi, W H ® Aft (?r A A A T a jlfc, W t c • 

3C*X. a-t). a#, l.iS&itltM-: 

J • m& AY = AO+c • (l-t)AY 


3B»J^^3itfeMa®^3iA*S*&5 3 ■ m& 

M iifeAf»i 0fft. 7 S£- 

&14 b< m" <fe * *i a a >&h w n » m # » <* m. 
v+; #«&»»» 4 « h^^-fe^ssiarr^.i-'j® 

ffl- 

Awwswas^jgig*. Aim ■£##%“&& 

tsFMss?^. 

736161 ggFmSffl. 


AY =---■ 

l'C'O- 


AG 


j£ Ht i 


’ 1- C - (! 

Ocid, ffiM, c ■ (1 


—>*«Mfm*»- F9# 


-t)<c, Mifn: 


-!„.<_!_ 

1 — c - (I — t) 1 — c 

5 b, BflWttfa. j&rff£?H*l$r»A; Si, AS 
i- ig!fl?5:,4iiS»n;WiS0JW5:.4j$4b^@5f|S:A 


#Wmi|S[#ltl-'5i|iAi)-Ett*!l^. SAIUMftHT 

ASAM, 

BbaftA^sjgifc^ftraA&bffia, m&«w& 


i®'tntSS3F/SIM (Political Business Cycle) [7 

nm&n&wm#}. asaa 




i& J® 5t tH HI S (Government Spending Mult¬ 
iplier) X»“W®^»’ (Fiscal Multiplier), ffijft; 


M RiftAiii)B*- l 3?|i&a#it *P * WSfeiTtf tii *»*P * 

Afct¥. ffitg0ia»rAAHEttAfegar&, ,S ; *A 

*K5AlilM*ijfl#f£HHttAJf,bp, HR*AfW±Siil 

iBiitt®, AYjt*aRi&Ai9iB*, CftHiSPSM 

9H@ 1=]. MlfT* 

AY=AG+C • AY 
AY = 7 -^— • AG 

1 — c 


a. (a# 

feiftA, AJtAAiiklWa 

A, 0rK, aHiitffiilta 

tt£i* flj ««mm in« $ a s % r ssftwa 

aa?i®as:)jn»i rmtmtmm 


KKA, s£&#W**7. ttAASAl&^'tS.sS.iS.A 




±iC>t> 


1 -c 


Slft«Ji!3:i)JSit. M.±^p7IU#tfi, 


if^£a7l®^Ai«®K)«*tt®4b. AK^STf-R 

#4#> agFH»i^is#ffe#aflWfiWffl*^s. m 

A. R i’gttgJSi mit E? gfft# ;a®- s. 


a«3cHi*fcWArl'ftite7asSR<Slsi, 
R®|iJKit#i$5b, an@ifiSH»lniaA. 
SDtffiA; Si. ifcSi. MB.. 


(Policy Time Lag) -tggSfSSM. 
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k 


ffi x. b i « % 'M m £ £ m w # ® x ■« ft * w y. a i &t 

-#. a&wffi+ftiw 

ffiMKM tilX -#. * 7 

A&nm 9^mm^mmkT 
*. wAssfim 

#jS*. WR««*&JNW, ®#Jt®IX|j?8t*to 

«*D«. Sift, & 

& SR H RS (Policy Dilemmas) 7F tfc ® £fF A 1*3 

6&3CIS I: 

(**) -lafittursa^; a^=, bA m-% 
BttA&ife; SftiU. B^^SfSa'SWPSiJjcS^-?; 

«s. JRA. MftlS 

swa-'RSiKttX&fe: m-t. artiiftra^Mi* 

JR A. Bfi^ff*jiftHeiijta:iS«; JR 
A. Brt»SF*S«^aigttS J pl|. 

aitap. x 

WWBRsBRFiBtS#^ Ce^ttWKiStiS^HSite 

a). cjR-#iiraT. ^r*tti8c*ttwfeifHR 

JflinBRiRA. *??iii»u; Kartt«il5j9;*»ffi#a^ 
tES*»Hi). ^ Tr #5iJSRA#WfaWJl^ittB 

m. ftjR3#«siT. 

x<&a£4>an. ®?[ffi^«A. inejM^ttsa^. 

*w. (IlUfettAXMl*. JfcJ&R 

4^A»1#aT. 

wjBis&s&s&saife. iB.m\&m.m&m, awra 

*6. fMBAXigflf. fiSRXft'liSSIT. 3SJfe*J®ttSt 
*0lWSR<aiR#|fe, ttff 


THRiiKSW^IS. -ffiJRAWtffSi K> liEftHtfi* 
PAftAtt'jKjft. * ~:W33AttfflSdffiS£0F«*fM&# 

He* Sd-S-® JH. & iHAftiJt iff WREff Jiff £# &M H 

M. 

(Policy Instruments) S Kf A T ® fl ("I 

ass*. 

dm tjfli«jR. si:*#®. 

Win. 

Bttj@tjRx.XHj wawisjftwaje hjp, Pi#wam 

-ck, 

I9F Sc -5 £ Si (Research and Development) jj 1 

j» mtm m w mn a a Jt » «etfte m» 

ismxe. uAfttt-^xifisa-if-itisM, xfefiffi 

airs. Strutt®.. «« 

Kj5-KAi*ssa«yjt«aaa. 

-ft*. S+iKJffSDftifflSE 

aw. ®it^A*wsttaifea^*®EaifeAttA 

WHS. W|n]-fc, iffXHSAW#,4. 

^AfnAa?lttaftAAnJiXSA4iaMffiA. (H i 

wmz-w&*L. ^ 

&AA e®AWA*A¥*A» 

AlWi.a. tRAtt^JpiSSJirtt, ttAfflfcf- 
Ai'frAAAAfRXAfi-g. HJt-ft>k#fflf?E«fSIJi& 

■ffiWWJEWtt. JnA'^'t'teflfjftgif. 

-AHsawssfiftttAa 

^aAJfW; Hilt. E-ftA®fi 

^SFiS^WStt. 

(Stylizde Fact) 

■ AAlSX 1958 J^XXaASI^ Agift 

4«0!M-A**»#J6||awWiH?89FiEffistS 

wsAft.'S. m&'t-®&&mmvi%±8; d pf'fim 
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*. « Sf• M W fg S & ft- 1 4 SS ■ MU ffi iUK H :if tKi£ ft, 

ft# ■/)•:. h tf, 

mxtk< jj i : 

£*tt. M* • tAaS#1»i>*fe«t8FJB?rteffittA 

«W*«. (HffiMifeASfeW. 

vl-H ®:«:>=fr?BX£ HA-. A 'MA iA'Alf U A. HA A 

S Sf iii •■ A A M -t. rRS^-t-a'f. 

a. in &)k& t-ift.^ -Ha 1 + arra. wxmftmu 

W-Sitt'A, zutf^mins Hmfuu-mms'Ji. 


w*mm. ml fflj * & ntg n r m urn 'xKAffi'ft 

A (Hi as[ 1 iiK 4*4 ■% ft A ftOHt.j It- 

fci.» * 4 tt £ 4 l. & 5S A j*| * 


Bfffli^liliin (Consumer Durables) A j if>htfR 

sts- *;?.»; Ami!'! 


« 


( Wick Sell and 

Neoclassical Economics) 1 £90 A > £ 

»>J-t. t* l9fflSaa»F^Adt. ffliKSXttlE 

A, 


ft). ^aFflStfcH-fj Of j fwH- -*-«■■ fit 

m%<¥i !)]#:«■ 35 ■ fim Wj 0^741*1 (ft M 

S. Ifn*+*«-)<)». f\-t 

if-#.tt7KT i .wis^wcitawMHitsn 

. m ist ffl ?ft $ & m m u - » & & a # m At % h a 



ts- 


*£&-&. j**r— 

n&mty&Vtft. iAA®A±A#-#3WM*iK 

gar#*®*. 

30 4ft@l 20 DtS 30 fflAg'SfA 

#a ti)*7 

3fc*X. SsfeaAffi'Krfi^iJIA^Sf^Sr. 

&& a q fimi.3p.ifc, 

smgtsmisa 

&. ±5KS*taTO-4A. f*£S&¥5fotf3Sfc 


f(5t ffigflifii.U.rt-*- ■?* 
asKMWKSil- 7LSiWrA’.ffi I 1 , H#fttlaStSfiJ&'ftiW 

Wft. |-fciflJS: (Cramor) J{ 

*IT#« (Fisher) 

« s m * t ii -H a h-] ihj *fg t« % ft)« k it . ifi] 

^T^afnSHifSffla. AilIKt: k m 

AWdSffBfflataJRiSMWMIiHM. 

Dili lift 

A#ffiS»ia]«. Bitfca*®a«ftWA X/R. S.#! 

« ffl n D n si w if. i h ® m m ± ff ■^. 0 * a s # « m m 







A| = A._ l (l+r,)+y,-q,-(pf / pt)(s -(I-5)s t _,VfiH* HJ 

inax«, = V(q t , s t , ••■, q„s t ,A T > 

A i'tftftHS P, Ahr&st® 

?=. y fiAf®INDIRA, 

awftfe+sft. «j&BfraafiDrri04s- 

aa?i^ jfafiwaiA®, w 

w. 


W.-ZP.q +IP/,S 


i - r 


J - L 


SStSfrafc£ (Threat Effect) tX^gfSilgiiEik 

wx*f»f*Kifa^r.T^»»rns3b!ikxsfSijEw* 

«. SSHI^Sn^M't 1 . #±»TKrJt4W AA«Wl*/aA- [fniifftt 

nse+&i'XA#i^J)PAT#, linXAAIAXAX 

^son^*»TSt*iBMftffiifix«. a&xsw 


P;=l 


I- [+ I 


#ft5fi«wx^a9»n^!ikJ6±tt«»^iew. 

«*a#S)fe. x®xfHS4ni]**ffx^«@n^ 
-ife4i6!affx^Ki®naife*»a. spjfciffx^tt *®(tis]« 


Pj= ir (1 + ri) 


- 1 


t+]<j<T 


= (p? / Pi)[6“Aln(pM / p^il+r,^!] 




max Ut^YCq^s^-’sq^S^At) 
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. f 


- L 


7T S 
/ J 


q, = gWit.w,) 

s, = gV/^-W,) 


(Farell) 7 W ffi %£,&ftM (ft H# $ 

»i°|. 

#h5ca. WAmmm%t& 

pq+P D S=x 


ws=i i s»js=o 


u = v(q,S,b, t) 


g+ b Jj^nf 

MS&ffin C «Hg, su* S=0,ST<pMf q=x/p„ in 
£S=1, nrjB» q-(x-q D )/P. ill* 
v((s — p D ) / P,l,b,s) > v{x / P,0,b,e) 

w&Mi I- wistfi® A- »« s> . *n#« 

*£*#&**. lit 

srm)fiMl:i»ai®. ffctSHSM 

maxv(q,S>b, £) 

5 ■ t pq+,p D S = x 


Q = g(x,p,p D ,b, 6) 

S = g D (x,p,p D ,b, t) 

Jt'f. P D J®*^ffi*r#IE6tHrHft#S, fflP-#, 

B.fS>l. 


ft g n (x,p,p u ,h, Q> I #+, 


D 







SSlftSs (Contract Curve) 

f ■ y ■ ^Ksainwt 

. Sse-tt^r 

B, HMaMttffirffiX. Y, t±^ 

wtwwxx 0 , Y,g,**Y c . mtftMmt 

A. Yilitt|iS,Ki|| 

B ift^Sj 

180 ° ^ a « 

ft A ift **#[§(& 0,±, A Brim 




Ift X, Y WWfttibj*'?. w B x ^j 

VB#«, a wjtmsa^ifc^ars/k'F, bwj 





±. B ftmmi X ij Y 
n n nX, Y »* A ffi#7 . B 

?j<¥. a 

<*«!*. AMXSmft^ftSj A„A,-, SBM 



III 




e i> e 2 ’'"> 

ft ® c—c mi®„ ftjmft® 









II 


-am 


L“J 






A, B. 

K^sbL, SftBPnX. Y. tt^JflftlftH 

K.o,L 0 , nj ti'jt 5jlf 101 i4j X ftS f Y ftiKiJft*!? 




it. Yf= l aw^j ,t *ft^®ji^i8o' i ^xj a =aw 


ftXftftSr 
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fl-ft/***#**. Y p *fijii£S»]AiA tt. A-fiBUffttii Mum tf AftWS s 

asiisf, x y wftAafMt-jit 

^aflWMMiaifc r-««*-f; ft v ?*,»*??*# tw. (notionalp™*.) &m 

#4A«»*is* 5 ?, pa, *, mmttm-ziiiitmm-fyt®.. 

MftA- Y X j* Wif-JlifeWM (notional Profit) tf-fi 

.Si ■3 j* * Ifll ft db T M ii.J *¥■. ft £ iSf ft H t« ffl 


ijasraa sifts, jb*l 






■1'. 'JLP X las* X„Xj- >34.>* : a. j®ff 


Y Y^-ftitsma A»4 

Wjfi E'„E : . -, -*4: 

4i!«)ftft C-C. ft*attft±M,ft?l|!£®i!Bfi:» 

WftifcA. H:ftfta&Kft#ft±ft4*; 4: «-fl < Ji!i|it; 


Wffef&ffi Afflifcsftlffl to* H 


Wffi (Project Evaluation) Hj\ H if ft y. f 

AftttfilRig-JitttfcTitf M (ill4 

«XJWEKJ6ilfix!—«& 

mBtu.0 mj® a amf ft. 

St. »»#«»aafi51teiS#SJfar*. inJfEKK 

a immmwmftmmxmM, sh«h 

Sftt#a-'WSB*^ftW@tFj4#pJfTSSfirlSiP 

“7- (Mittfc& ftA . t4«®T7y.*&tt 

SteSS^. «MjxU&^Hf?, &##T5J 




fH£*f 4 i&IS 4 i«,®>A*X-iM g StA*-ft Aft 


&*• jflAJ&ftAtfe®. ftA*5Sf&®n7. rfi»$ 

fi-fiSanaa. ft Affift« «ftA ft ^ A (il ^ ffitfr 
S««J6WiS 



SaWt-A*#)*; a, 

ftft#a»*ft n H n!Klifrigttl&. M A JfiEff S ii ®J 

Aft. Shafts* AM. £#M, BE® 

#ma^gF«!0*. XS^tSSWiSM, 




. raft* i W. “* u 

w— n&m jgjff 4 mac&ffi- h m i aj# ft 


fiTft##Wftjfc#MA*4ia#-~#ft£tt:Sy#g f* 

»A 


1 Revealed Preference Theory) 

AiftYAASASm.+.M- -ftSAfitfi. 'b'fest.ift 
*f ifi 9 XJ-m H n p ffrtS ft ft A W B &A j£ WjSE & M cgaii 

i-.. iwr £&»«*. iu.A(rjBTwaa*wfift«#fft'i( 

ffiJW. as ftffiAfrAJ&?fjniijaifij 

SM- fiS- ft7£ftM&,fl®&«ltit0i7-'. *mw 

itiAftMA+?r3 , -ifc7' : |W]. 

. SSfiJf. tSMvK®ji73!ifefl'A. 7' 
»«itA4Ani*S W#f»If i2i#( t h ■ (Nft* A A: ft 



WSiift. ffifiUSE' x-kvt.-t,,), P—Cpi.pj - ■ • p, = ) 

ftKSftiPt®. q=(q,q2 - q„)ASIS[4in!a*{5-. ift 




Fi 


P«. «»*■«,&SH} P°Q“=lP 1 Q 1 , 


I ^ ] 


P D -Q 0 =M*(M'»iSffWfeftA) 3HTF. #)t 

-Wnrwa#«^iaffl'&. q'. 

ha#ws:, q’Maffi 

p°q l, <pV 

EtlAq°fi—fflSA%- q’ Jfffi 

q 9 q 1 , S54ftfnsm q c a^« 


il-J- q o am x 1 ' -f X >(*«!*#«## f® 

*m# erui!se»jfi»aifl^ tVa* x 1 * 

Sft4. ^flrx'^-gltx 0 ®;^, 

A, ffiax(i if H3.. 1K$ x* BS®(f77 : x, 

afcfeisiftffi-ftiitit p°±. x° w.m 7 1 . epV> 

p°x. i 4 #x'+nrwtta 4 *. sis a 

xAa^iSilff x°„ H^-4**S*g'|»iRT, 

S1# ft q° 5T nj'®. Sa±. q'M S (@ if f q°> SU 






P£ J < P q 

a^xfiJifWIf&iSlfeM. p i q°<p , q l s7, x 1 j£BJ 
®^pV<pVW. x° is itj it - # A njSB Wl Wfi !5 

a. ASWIift: 

P°q‘<pV 9gft p l q° >p , q 


b 7. fAgit-ttAawaa. s##sj*sf, 

as n i ®*t 



8inffl i$& fWM?Mffi 

BJ, ftASI^fE/K##* P“*/Ki»«&;l», IS# 

q 1 . flaT p’SttTP*®, 


x ti igifrf x", 

W75S-&J1, 

fc ffi «-£ m a w a n ft a it' 4> * dj h jt-a ib t a 



ri-)$h. ®a w tj« m sa ft» a w w - 




(b rneq-tfiaiitaif rwtm.. mmitimi a + p’ 

■ffrftk. x" tt x’g;. EP P'x°>P’X,, J|(& X 1 .-fas 

®jTf x’ltP’f.‘K^att 

X'B^^ttMttSd*. SfT-pi#® 

M^in x"x',®fn^ffiift x° a as x’®^#. g 

SAX’ArTR, *^*E«,X’jjjf^*x°S®##H 

*X°^B m. x° M X’*ftffiM*att, ftffl (b) 


tf W ft r PJ W-t W iiffl ?! SAffl-ft 95 tt*. 

Aif. *f«S« 

*t£ft. •&]$,& ga. 



#7 -1-*fW*«. 

MUSE# (Explicit Cost) ffi^E^SftJ 15ft K 

ftA%,P c »SfiiS:fil- MSB. I 'IffiJft&WWW. *Wft 

MX*, ra^^j^uf 

in. Hfa»w3fert)fsi»arfaa2|t. 

Sc tel IS©# W2:# (Indexed Securities) j7 'A' 



ft- EfiAAfi»»$A£|!*)£ft.Btf»A gnrjnjfg 

ftWffft. £|J|S?HE#Wtft K. MlnTaa-2%ffl-A 
Wffi Jb Sfcflr ft* to * M ft S3 ft? ft A. % BET Ik &#+# 

«.. ewteugto 

flAKffi#. fejftJEft. I-. 

sava^a. w±*«a. ffi-#iw 

•fw w m-hsi sew aft. Kjsseffiw &mk 

m&pg-m&mwx&z. atm * -, 

fSJJWfiPt. ftftAS-frSIlii 
a&B.j-feiafe'(fr*¥«i$(t. xtijE^WA^fnfiiia 


(b) 

*t*. Sftiii-&ftq°±3 P°fflffl. a-Bftq'-fP 1 

±ea#iaiaffi£. aa 1 , s^ha# 

**#J8. x°«3ifT-xV®#* x 2 , rifff J*, 

S ■ Houthakker) f 1950 |$!S 

2*. BPins x° s*®#* x’, I 1 is«»f I 3 - 


te. xtssw -tisifflja-ejis^rfijTi^fftfflKK 
*4s. flAi*.*, d3T-»tg»aW»ffi#BJW*Affi 

** AWit» 

JKs«±;£{.', *ft, AiffiatKKttK 






M.nBwr«a«a. 

». M.. KtftgfcftSM^ifftoiEiA.*, a®®* 

a#, £««»*«# 


ttffl (Credit) iSM£ tt'Wtfl 

■ffiifcA# 

A A * «Jfi t-waftS* jfcfeMiSi& ©*cA. # iff 

•pj, a ft a *f u «c a ft # a ss @r & m s a tf te m « w ai 


fnfflKXWlfMiA fftSfjH Xffi $'©S IT -1 ft® 

mx. 'trii-sfiffiiiiiTJM'Aii: u> maimiji-i 

X&WHfA, st 

;/ j -- H AlSsK^-AftaSet. ffiXrif «! iu*«- 3 |!^ 

wit. ^wi^tDPA-h 

we-a*i*anTwr. Matsgifilifl. ( 2 ) 



\mi 



/=t> 

w 



, MrtJlX'Wffll.nrl •■¥*$. - 

o) pi.s. Wflirwfswfj.afi(a>£w, «ti 

*mu. 70# ft lit*, liiX ill &fij,|,#(X4li«» 


ft—Jk. 

£- sa- - a * fk s & e ffl sij « a , 

®^X||.f>AnJWf|ii; *Xf»7«$lifcWH'. jtTffif- 
#1f». XAtAX/tSAAfaimb *«TUiiil@#if5 
imvi. WA-t- 







4 


* ixrspjsefa 

ffl. JxjgxxxttA 

Silfcgg!r.PJfi5£lt. 'fg>)B±g*H'i'~ 

(l) xaftfeyli'. XSfflxt^lKftitaS# 
SMtffcWAitfaRSSi&WfBAfe&fifg, si 

SfjSfgXJI-ftfflg. (2) #*ffcffi&j*|! 














5 


O) iStJff. MHMi-2; 


Ms A- tkjn*jfe«pn. KTftfttSSWfSfflA#, ft 



A— 


m iL 


a*. 

fdfflsmMa*. ffi®, fogfaa&s-xs®a 

aTis«F«ii»%**. tm. xaw««rBfflxs 

aAAffifi7«4«. 


lift £.'17 (Fiduciary issue) fft/U 7A1 r b ft Si 



li&ff 1844 1844 

»««#«*#*(&»Aff. fjrfflSfi&iuJBtM-f# 

«r». AftaasjKa. 

A Y mil , ®IfffiSisi ® f11»Afrt AW 

a. N31 X, ©IBAtfAWrS 

*9Sd. UfiXittS#fidt?FfiSfri. (effiAttciftStA 

ifX 


fifflUiffl (Credit Cycle) ft(l<jfifpffl Affljft 

/£®-{ttfl:XrAi:ttrtf ‘f fjlft 

iWttffiJiiftfuxaxiriiAisM. wilt. Afixe^Ay; 

^Aise mmn. k> 

iA A; & jEifS ifi ft a ,& Eft A ft ip w- ft » m< W JUS 

{<i, wet»»iiT-*wiifipaijt- a -»%#/„(«» 

ffix. -tXftifiiiA^^A- 

0) aSffi' 

(2) -JBJiffin -M X 

R - 8#l(Haivtrev), (feX 1913 XA 

SatrTif^-WifriS, 1928 X. ftffi 

ffl» -tJf it a. 

ft®iP9!8, Sia-^ip*/7c 

(KlSfDWBJttitiWWfe), jUffe^Si**]. fOfSXJf, 

^tkH£4tX^^®)a; Si. 4u®li(®]pS^fe@ifn 

tfrtSTJK. jWfc&'PllfjfcM’ 

a. isft*fi(fipwfiss*etx»iBft*»* 


m-M 
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ft. (fflSS'tpaiiJnj; ftj* 

JgK. tas, Jp*»Tp#*'>, Jtijib' 

^astf, F&WJ?, ttAMlf. 

btiil. Sfipftfflwra5^«t»j6®j®wft«fflsaw 

ISIS. J£« 


WBLV! T13 a#ffl ^ jfflftTKi £»{$**£ lifllfft f- 

t3#SMi«mflsfTW*w* a »*<j.s,$s. ^ g*s*i|,6, 

same. 




#• -«*#; 

ft. jtfc^h KSWftffl. 

mi « a ft » a **#$?«£, wifi. tt##*tesiE*.fc£i!jj5iS. a#, fflitaft 

WiAAflfjafflftWlS ttSijcilSJrftijif. ft»^#-:ttft *&&&&:)- 

Jit. SSSrSf&Mrjf W. #M$&Hj|JW&(N|fcA. 

&lJft#r£teW «1S:rfiifc» >f /* ffi *2g fia«*«i|!t Alftfi!tt 

r. AfVftJAX-ttft®. 3t ft A t± Qft ft 9t M AA m£*<t*.W:BtW*#ti£flWJjii®'j'fci*frftf!l7'K: 






a*, ©m 

SftrfiaK#irrtifim* Ogiift 

+> t£*wt 

wftftaara*. a^wsuex^ffl 




(bSSS) (Credit Control) Jg tS ffi * >„j M ij 

i5it#sE*jnisit«3tffsiSjiKe;jfafiw w-p 

a& ftaeea. e? 

ft#ESMij&s«*p«gg astaa 12 


atSam^SciHIt. “TJE. M/|ftSW«S'JBTffltta^fg:[6iWfS 

w s ft ft _® a g <s w 4 j -4 A m ft w a r ■ it,® s-A-s-k&ttMfftif, imamswift-BJ 


.... A £ 


?> -'t-Sft&ftK/fjg, Si 

W® frfi'Mfaffl Baft Sfcftff]. KSa-WS. #,AM7 fttttpgjna, flhLftulffi&WatoWW. a#Aft-ffi.: 

A A ft MX) it+, Aftft ftAiB'W.fi+SAffl. ittMltf ftMA: 

ft i: tiftf s ft ft gMR $ hiftiitfc—M g w;#'l¥. ^ASftjSM. 'fgr( 5 gHftF£-ft 7 frt& ti&KsE#^ 

iffl® n S'£<nwffiii:t8*. ( 2 ) !tea$ 


5S«. 

A. ^SWAASA^A. 


(Finance and Saving) 


t, ftffifsja*»«at'e(n®0Wb6*. o) 

■ving) tfc$. a^#^")t|#^«tr 


/tL 30 






ffi^Wi&A. gfq®7l^. (iSSRftftAW^TfeXfi S6tl«taS. (4) 

Slftagfistiwa*. (5) & 


Tpa^ajsafTWTf-gift^x^. »7 ±^®tp^ 


4 


TWMSgStcS*. 

(Credit Rationing) fgMf|£f§:® 
rt?*±. ft-irxm'ktems&ttismkibrftxit 

m ws a mis * x £ ®sm el® a W'ff 

K- ftAKJ®i!©gi!*ftMtf»7-, DrA^SJKSiiJM 
fgXW.KSSiMttffc (BPWSKt:WiP & 
f4). -5&B*MW&. {£©Ttf« 

faJSEfSPSAffiA. sra, to 

*^ffisaffi(tcfitf«±tjSR¥ffi : spaa** as a 

ttMS-'MSCB. ^atM—■ 

S*Wft. *«*%. iUSA*#, 

#. fHMffi***. toKWiiSBSXf&A. aa^to 

to*l?imftiSA. ffrABA 
Mnjtg'S-tfc-^i®2.±e))ii, aw. is^nrwjiiSfij^w 

©ifeAftPW. 

&mamjsh, axi«in rs^Ma® 

(4. M-J f®. ti@JffiRKS/]'#)SI6SST 

&SSS£l$«£mAMite&* 

¥. JPrW. 

AtfKWfftAaftaft, pi wax -<Mto&ff. # 

soifftM*, B#S*WSiPJ 15 a 

fl£M«8M. 80^-ftWE. 

r*. 

fn iC iC B ( Mail Transfer Rate,® 

m / t Roie) 

a £ n 3 ft a * -e fn w * & a w & m c * a 


ftftttS (Tnist Receipt, «« TR) fsftft 

«. «;£. ffft. fltftsfflltmim. HWminftM 

an ®%m §hk isssw^tr 

M-ti Bits iff. 

ftWPianAMifHfeM -#J:&. X »TW » A te 

tifsaHMiitaMM'isa. a p Baaf4*i«^fpf 
s, ftfcMzmmiA&zffi- tiUHfii&mmn'ft 

JkWtfSk, ®£fL»$#3MW<*BfTtt» 

«#. £SSi>7an®MK££Jp#M#T&:fe^ 

If. 

r«JM3 FJ iSa£ttfgft*J@t&. toSft«4a 

ff a n b aac ttffiffw rs]*, « a sue&s a p 

B W Jtfflifi ®^#f. w fCttSfTfi** 

fa r n. *si m n &® #MD x#, w itta»»a f f A 

^AWiBPffifnftilStMfr^rW. ainBtfepjKtiB 

Sfttttftfi+tlAvfSfT f tttt fg- |J] a P jfS 

(nittWA'fl ffiifiilffia. Rltltbaiii 

itSG^fB, <-MTi%%. H*ftft»fT«aW«fX 

JS(UPW«|B|ftft«A, ftWftmBMflwff?. 

,4,ftflfEt*M,t, nifljf.tf 

®*fSfrMMfsftA. ftfSIfAfuftBA. ainffi® 
mmi FX85-: o) 

tmmja, (2) %-&mm 

MfififtTiafSff. ttttffifrWfifif&MftttWBmjJl 
TtZfJ: (1) W-FififffMBft; nJlidfflWKH'fBfE 
WiBCfalWft; (2) BftSfiWFRlsI 

®*S:. (3) £ff±fSftttSM!fiPW«;*«IK. ft 

tt« fT ft)® M 

F. fg. f£ Bp #Hf #; A A 

T, i&^nJtgafrfSftitStSilk^. ftSaPfeffiW. « 
24ftW. to#aPif-nf-situft#,-. njWAftttfK 

WJ)8#*S:#leftT. ^ftffe«ftA®a P Bftifa 





JB-S 
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fatttt&ftttfsEflmtftAiST', ftiart!iiESrft 
triTF. tUflffiili 


(2) (opening bank, issuing bank), 

gftiffft * AStt Id! ftAirtflJ a/Kiffifr- « A 




( 3 ) #uA (beneficiary), ffl ffi 

eaft-j a, a-t Artur®. 


fg Jfl vE < Letter of Credit, fg)® L/ C j j= 

®S@lftKlftff£ffl&Ar i£lrt0l(*i£1¥li:Et S 'M 
AftfrfFSffliE. 

j#;Jt ft (ft n ft ft AMSWili U ffftJHIsWiiTAM® 

ttf. ®ft*». laJHiiE t*fr®ft, IftrSiS AfftffffffiiiElWfcf r 


fe 7 iS--_ T Js-ft a ft A - fa It! iifliise fl j H?r ft iE 

nrteffA: 

( 4) il ftl ® fr ( advising bank, notifying 
bank), Jgft-ajffflMrSft, JFAiltllft, fcti'ffl 

ffiiMftlgiiiAlKlWi. 

(5) iftii^^f (transmitting bank), fgtfg-ft 







^vu/u-wn J J 1 -LLPy ^ ?KJTB'JTK1 J |‘J *IS\ ^ HR JOj ktL > iHJ ]*J <|i\ 

-I-Aft 

ffi SO ft7t££H@'&rti*E, flitfcsScAHBftjgfttt 

® @h* bjsa a m tra 

b 

JCJ. tf(nft)iESji! 

W * *T#iS*)H fafH HESaJH') & M »M £ 
f (983 A-aiJ'tfj -1S» (Uni¬ 

form Customs and Pradtice for Commurcia) Docu¬ 
mentary Credits) fa)® A <(400 ‘Sk -18B4X. 

-»p«3!+BSt. WRft&efinTT 



G ffl iff ft-« tifi ‘ K ftl *A ft tf; 

(0 *fT(tffliiEftftim.iift; ASfcfttfi: (SHJ 


(6) iX f'lft)fr (negetiating bank), tti&fiAA 

Hmai-s-iS a aisewtt w.iKMfaff, sf-HiSfeAi 
HEM kii W & ft- iJt ft ft £i!: * ft, »J Jt A fH ft ill 55 W tl! 
AttiRA. 

(7) (confirming bank), JBIfti 

ftf AWi-fc. uf.tm SRf,7fB SEW StfflMS-amWftii; 

» fWtt&to&rr: 

ft ® II - 

(8) ft It (H ftf (paying bank; drawee bank), 

ifiABfAAA*fr. 
liflHfTfflffiSW. KftWfVftti 
ft; 

(1) fflU ®fllrtf P i%rt? $! *5?ftH ft 

m Sift'S;*)!! ftHW.AAA ft!? Sic. 

(2) ffln j&'&H'Jft JtJJr 


SEW**. ft*H m, WSWWR. <affliiEa)JfA4?# sail 

*ftWh, tfl rt iftw* R JM iiEff#.. 


(2) Atfelfi: rtiHA. ftaA. 


(3) ffMfffftfcjffir*iff-BM 1*18. (fill 

rti n ® A'5SAWfH HI BE. u ® 

eaHtii»dt«i6Si£A. «e* rf ue 

ffi. 

(4) (fin^issiswsEwe. 

(4) i§$M&i£; ABcfiK: SOU*. Nfff^®S8ft?L®. fj 


(3) wAitfeft: IS 
»#, fl«. 



u 

> uri 



is#9IB. 

(5) ASt 


WfftgffiSCtJwls:. 

(5) KtlfBf r flr •*#-&}»frfa W « 3Z Jfi. 

m, ffifeffif^rtirm, iLsafAr 


ft. as/ffi-aft; i&ftiiE. M^ttSF.WI?. ««fft. ii1ftJfiiKBf i. 




?6 

■S -rf- V 


(6) ft ■& ft £ fti Jfl 11 & ft £ 


(6) ftffiHUttftft; ft. EWSIftfSfmfMff 


J 

U) ft Hi rtf'# A (opener; applicant), tfi#ft 


(7) ftiiEfgl filftlft BEA#ftS-ft. 

AM PS RSffiW ft. fstfl iff nf W J$^|n] Wtt m 

ftlB. fg«iiE6IW^A^i(fB«i£W*ttftgjai£; «. 
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. Til W ft ftffi j£{? W \m -PS HE 3 3 (ififfi 

FM'ASf*). 

Set. *ft7AAfiiri]-S[, (Hfaffi-iE-gfftf,, iip 

a v. 






as* 


*ft|5]Mfts|j, Bit, ‘-j 


it. fsfflffBTK*#fr?!tu'F ; *r^<rrR]^i'HWfr|Bi. ft 
fnWiliF'ftAAT- fttfSimu fl dittfgftlftibftX 
•ftiit, Hit. faWK 

AAJKftftftrfHni. TO-IPfSjiMBffl. ftUKMiffftft: 
wftfi- JJiffl.iWfftt. fii 
itKSS'I. 

ft. &fWF££A&£Wft#iMB, m>r-w<ft<$ 
WISDW. ftft 1RR ftt& fi ft If iiF if-a. Ifda* 

wtssiMg. az, w# 

K-^fiffliiESilSiAFF. WfjifeTimiEifMMB. JF^ft 

#c. Hit. ftfsftftikft h. 
ft: -ftlfftR. -*‘8M 
ftftibimJlHSRftAfi. 

ARtw.'ba. 

3f5 w a it, n ita-a a ® ?ij *iS ti h » s s. aiftft 

*ft«i«ftftA#AWpS.0(Hiafr. A A*ft * f 


as* ji j rt — 

DPI —^ 



M 


fsfflffi# (Debenture Bond) EPAftAWftft 

ft Li Sftrft FI« -tefsfflA 

««- (fiftft » A fil ft >IM 'A ft * ft til tt ® 


(Letter-Box Company) fcfclli®’ 

a. ■ejtitasft&BigiisjKi;. 

ia£sjc. •EffiwsitftffiHaRWtTriiweid^ 

ftftftfeiffn ftAASft.ffittfifigiSzi Wft»]. 





jSSR ftA a a _h tt ffl i u , ® A. BPfJr 


-SUfiftft". 

ft. 


Antsat^a. 4«t£ 

a. a#aa#. 


.T£f3**aaAAaffl. 


ffiSSSipTft (Economics of Insurance) 7|ftft 

©frlftffidd (S 

-JKflriJd K. 

APkiitflHe. (2) ft'ffij 

f pa a m a . 

». ( 3 ) ±ifjg,&tnw■ 

44 mum m ft m ft a* ft a re h ftw ft m. «* 

n w«: % 7 sfti. 

&4A«l&;tfMff!bi£Ff. □ sii, «B«mWd-ll-. 

■tre. a#» 

B; AfHSHB. «(T: 

B. 0». ffiB£iT|t£§£®«F;-. StiSIftUj 
ed*&W^?KaftisRMBAA. « 

SJfffiBft# Fft -Sfti£43Birf ft 

iBft -3£Stft»aaAA/i<:fT( 


ftft'iSi5cS (Maintaining Capital Intact) 

ft A®, ft ?a ftftA'SiftWtf ili'K. 

ft *7'( A if ft W is ft A 6 MAP ft A i $ ft. WA#At 

4- ffiW^wftAW^AatjOiH. uftitjj-ftmw 

sis srft&a ib 

fflAfeft:, CIS- , H ittaffiHijff. 

#• £'*ArrJ4»?£^A. 

ftfMStfrft. ft-tHEMftlS* 

vmrri&XMZ£MikM. Hit. 

s. agp5>oj*fefiw®rm^*Aibw. liicrtitwfips 


.sftiF ftftfsj8froi.fi i-. ®sFr«aa«wK7ft 
. sumiftfij -ftBftHj, ftaaBfwwwftft#) 


m -IS MAftSfr- 
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Wft»]ft£PA&T. 

iil A ffiPAA /] frii ih.-C|W] (gft5 

mt fflm*wsr. ftft^*A»«a»iiSi*®* 

ft * * @! ft A A «AT $ ffl l& A ft*, 


ftgtb¥ (Retention Ratio) ft® bt4UEt:fc^ 
iWftWM (retained earning) AftSilfciiAffifiA 

BP 

iS@N'$ =-ft® ijfciidi- 

® Btt * ft®ii« + !s.s 

BPJKASitj tt$S®.a3S:iU- L j 
l. ftgtt:^.g6ikgft««&*?£li(.S; 

tfMxvm\:fem±Amm£ t j%r « 

@!£¥ft6»JJaft£AM@»fiftJ^ £89*. «ifc 

-^ft-i/'lk6(]TTJ®t¥{/ (market valuation) (A ft A® 

ft-£•«ft @ it a mraKJSftft-ft, #:awss»i$- 

liciWjgja. ft® 

t/ft ft 0r * K £ A * >1 k W ft )> Sd ip 1 ifi > I dl W ft a, £ 
MA'MR* AattWiTfWftSA 


ftS'ffl'IS-^ftSil^ ( Resrvation Price and 
Reservalion Demand) ft®fttS Ajft®W*nT Wig, 

Z9M -ftWHMWftA’iSf. fttffft&fttoiiffiaff 

fldft+s. mttft-■zwmimzz&mz 
w-wtwft*&&&&&. s[i4,atft®fan:««t 

MJSftSft 

ttir &jttz±wtimg£m£ 

ftirn*. 

capffifflfttt), wtewws* 

^ac*. fiauatftftgft«itj!s. t1 a e g ns .-ft a 
ft, ftfflftffiatflL ftsftttftgaiff^ws^ttii 

ftftS&ffl Ut *4AffMsfift 

£ ® » aft kj » ® a - #. /i is t « si ns, 

asftftftli**»£'Af ft£. ft®M*-»ft«•# 
0W, ■jaWftAftfflajfiflt, th 

m. mm-±m ■»»*#)*£, attawa 

4H5ffiiAWflM5limnji.it a ft. 







ftift»ffl:.s^^¥(Sjftftaftt&^fts»t„ add# 
r^w#;tft® fttt t5ft@S(g a a >/««»;»«* 



. a & ft w ft » ft # s Jti iy ® # w ^ ft ft at « ft k 

SiftMffllWftW.t. «*##?# 89 {P.H Wick-steed) 

^ftsftw-sftgw^flsi^ffiffrtiitaswtstt. 


ft g « & <* ft B5 M il) ( Retained Earning 
Undistributed Profit) -ft A][? : JfitlfAi! AH Aft FTP Hi 

ASStlft # KZ If; 8) & (TO ft ft: Aft® ft 

Wk k! WftAfc H (HIT (ftft: 7J«7C) 


fiftHfiftA 24000 

«3M81$i“W,jftA 0£» 

T.S&t -17500 

&#TO 6500 

a* A: ffiftftiHSMA -looo 

mi'.mm 5500 

«t; -2000 

as Wfl 3500 

«£■: A5tM,6 -500 

3000 

«A; tfiJKtKfi -1000 

ftSfttt 2000 


tatw r-ft. i£SCftnMJ&flJiiij* 3500 7Jft 
ft, ^WmStil^lA 1500 7fj67C. AftffidfiJSf] 

2000 tfjSft. 
tbit m Wfl kb, 

^-g^SKflCL. HAii#uT^iS<jfelS+;#-a;Ki^l 
£*f£strifetttiSM-fitt". ftA/J'BP«ft 

^piepMA- ffittwtaiaA, a 

##ta;A*i»iiift®ftii. ft3g ib-aii'H'nj ¥, All! 

(earnedsurplus) —is), (H0(1 ftP)ft 

if * g ft ^ * ffj A ® 31K 8 « BO" ft ® ft &'. 

(Confirmed Credit) 

glS-3Km+T-ffiMWfaiiEib55 
JlraftW«TMft;AftimfT. ft^WTiSa^Jiiift 

ffiWiiSiW. 

JitW^0f«fflfaffliE>/6IA)TJ)Pffi, ftnEftAM 
Aej*«lfafBiE. (Sit * A 6ft ffJ 1ft tB fS ffl i/I aft ft 
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m mmmmMU- imgwxfi <&m ttAtsft, wfldat^Ki&ei 

/Hit. MftftfjJtHMfffS&tf *8A#»#iiSft. K. Jni®ft^ffS:A4FftA'iM, fi 6 Hi Kff 4: X 

li'J-W ft W & U ffitf* K M » W fa t.® H to A * T («■ »'■ * 


X3£ft£jfc-ffffi18*TffW£/-t. 

^ffl«--f-t*C?itt. SfiMilt#ilftf^3S!frtt. Fife 
ff ffi«ir£4 WftfiHfc, R ATMt-I F§ ftfitfflKfiKftl 

jtflft. taut. «=trJE.?rfnl.sXtA F;fii JliiM.R 

.&> WtilffJ.SK 

&. sEit—tt-*/*ffi 


M^toRKT.#. ffi&lfc&tomMifWaAffMiiJ 
!*■ I'r*jl6ifl:ff fiXMl&J 

ftW’iffrRF«»ft$to**Uaviift j'»*>**« 

*«««. «*^w»««. iiti-f.- frwtofluremtt 

-j'HtH?) rt ttiSA _-t. x n.j t&j fttj mm f. iru i-i- a w w. 




"It. * 


freittft 1 'n a'ttm. ri/'W mtu*/8?rri-toF 

iSW/UiiE»ffi£M.Uuiai|8jj#Pi<iifil. , H. tfnff .*UJMUI:-£*K7;. i.ftMln 


ffi fRtf fti iff U (8) (Hi # aR [rJ S 5J! ff IH ■ W ft" ill I f ill 1 ffl 

ffffi. ff 1£tt*r*ttto«i££ W« 8 


i 




i^iE^SijSE (Margin Buying) fntf iitkifa 

#Kj3(££fJ- - ftp Ki£ fe (tttdi55%), 

(45%) IP#ft-$ 

toffii£&J5. “J tU |uj iiF.#£ >71 MM frJfe, ikifigiiite 

(Initial Margin) ***##«;£ (Maintenance Mar- RJftfMhfi/JlT^i 

gin), 


SJEfiMfti*F AMJtWftffliM 
fft AMftitiFj, infftftSftrMftrfjJ-.x-JWF 

n- ft. it it»• ie * @ £, - ® ft; r ft y -« * w & »; m 

m ffcjt n % w at« t r £ to m # & nfl. 

im 704'(tJS«eT#/r 

TEJtteW- -//liu^lli J ftA 
i-.XM ’M >JTKMtii/riadL- X—?/'[ftiJESTS'd'jI),*;ft 

ii 4. )“*» r A -‘-J ill jfeil 5 # ll J <S ft /j '2 I'll]»jf ff 'i: i# 

*1H fetiff/*» > 4*#* #«. ff- 

1*1 ill JR A< M K'S Sf Ji fa K {(- flf Hi Si K sft W IT A M fei t|j 


4. 

7K 


T 


■ $ ».ft W i» til 


-fe; xiitiSEtjTfiffiisrsicxfiXiwsA, isinistiff. 

#(d-ts&,81 KISW. Ml -it A n] ft Y ffi P# Jt ® »; S; ff ■ 


ftSSR^. aT 1*1 RiftF '■ j M|(jii |j %z. Mfi'jiKit 

* «tlil, M Kk ft ib aJs!c K & 4 X £ ± W JIM >. W /. 5 Si 
Wii«i«E v EA, 'BfflKE'KIffffift' 

TWffJttrflima. 


KIPS SBC $ (Protectine Trade Policy) ;T J 1 '' 

4ES ffa.Fi.fiW Wili>4i hfeathMffi.ffiWiifflflXlfTft. 

iT-. FttMBT. 

/Hi, «jSiefi7fiEi<R-7h‘« hW.gTrffi 
ft. <Ka+HWrtiU. TJJWift, “^.4iR4A'fiffii(‘.® 




K IP A TF A (x tii TT ft (Paris Convention for 
the Protection of Industrial Propcrtrj 

i 3 m«*?afa#E«&«j. -e^irt isxj 4 3 jjir^ 
NBffSWjfi 11 T-W«#)jaiJijffifr'XSk/ 1; KFjlti 

U &i ( j. Wt v-l Hi ift l;j ffiiTU.AFFii T -L- & ft A, 

iiii ■ 4ffWfii■ ttWW«iim-Mi, Jt 
Mmtm* tiAM Bim^±Kii‘'-l.:>lk/'- : 7J(fti6iT)EMM 

awifa'ij;. ft-ft, Di <0 _l 'it Li it 


—fejfcift, TEhKJPSlSaiR, EU-IiSftAAM (I. ft A ^ IF Fife M; iM rS ffe F >fe ^ If -T. ft % A ft 


'fcr«4FWFW. K/lftBWrtW: »«Jt51WAW^?r 

K- K # A F M F .tu ife F it A (ft flitiiS ft M ft ll i 3^--'., 3j (S ill M Fj JS Jip [t] f-t- ki A zf T-i )?J ilf. 'KoJUim 


iisXAi'inifiFM t.Ffl'jeK 
ft M 111 K: - RF §’( A a a* AiJJi )' fK ft fft A K OJ E, 

i.-'t.-x- E 


t- ft (ft ft«il In iftli; ?; : U ft ife 11T tt ft S J/‘; A tM ■ A t 
ff liSBlWKftffiff 1 Ti ft® ft-fr Tin] tfittffi, lift ft Afi/jCii! fa ®j PS ft tS ffl 1 VM T Sk FIX W & M ft A 

ffc»«ffHatKJ0XSl:FI«3eiTffi'’. SffiAn/W# 


KlfEHJ. KF^aH&A+A- J-LlfFdlMSfiTA 

XHiffl. aff(s«fTffiF.?(sa:*iKiis s waa t 
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ft -ft F'£ 


fHgeS'Lilk^fit. J.A, 

«amsEr*«i. uf^ftrrxsitHb. t-ffiat-A 


+EiaA ft A& Aftifc 4 h R£*fc d t TAM A&ftii A 
6HMftflfefi«iX#lT*. 1$&*ig kmm A. rb 




j®M ¥■ 1980*- 3 HMbT&'M''! 


GifSt'fel# li (Bonded Warehouse Eonc) ft$) 

ft/flxxmiftSUX -ZSii ft 

rt m ft £* is.w-fej$ . ^HffiiiniaA & * i*. 

d'»itatn#iS. Ai»*rti!£uft- <iuW,HqiiiA*trt 

A- Stt-ft, »J£. 



XeMAXA Afrtift 

£-&J% £j£M. ^H®»o[^A*JaiaP f-t3:ra)S 

W'fiW. :.-MiS#fflftA*4j](U:. aWto-T.^MfeJU 

.a SB,, 

I4fi6. ---MlWffinWSXitiAiSAftftfttf. a A 

ft tt & * W ft S> a # - 1 ' fti'f in X ft iS. 4u« a ft iS 


f- && -watT. sum 

a®a®* risHtijJifr:4fewAfiffiia 

WfcAiXft©ftflfi Hi as M. iAf lb u iSfUt Att r 
3c£ftftlS&. MffciS -HJ3*. •ftSAlSi^.gAib 
M-«@ • fttf.tti SAifi A & -f £m%Hak$- if SS'lffl 

A- S -ffiAibttisAft^Ke. ®ail',n.ft«, VX 

«kJR*iSA«S}#}6*ft. *»S t6ieA£fiUR»* 

isAMft^li^. t&£ft#isAiliR.ftffi. 

#liVJttffiA3(;af :Sir.Aii<:i¥»C. MftwaJi St=£ 
W. AS&W. ift'ii. GP1$&:<tW&MiV)£-MftfS. * 

i&A 111 Aftftft M Aftt® ^WS-71, A. AM A3W Jt 

*tt ta f ffiis iff ft fi. (r'sj £ft « f ttM a itis 

A. 


ISIS#. (Insurance Policy) XftA Aft#. ft 

®#iifftl£A4i5/.6tt. Stftftl&ftlsjftiilAW. a;ii)j 
ft® 3-PUtt-frHj Wxft. (*ftSnrAffl: 



:*«A«*-H. )AMA!f]3# U) Mtft®A£»; (2) ft |& ft'M; (3) defter 


-ft??. «m-&a i 


S'l; (4) ft I® lu] $, rn «; (5) ft&Art;#; (6) 
ft®A-ft®ft®AW fitfl X&. 

ft® #. &Bj- VX H? il: tt, ft I® # ® f f 11; s mi .ft ft 
^ h 0T ffi W (Kl fit fn Jt ai-. 

flWM«ftftWiar<A. of.-rcftWifaiw M^warttia a. «t« sm ftftft»8ih«Biwft 


»5£«;ffii)iSt»/(i ; ). HlWsfahSIgtiaftiiix. 
K«'li:-M mmsix. Mftfttif +nft, ftfJiX) A 


(i-Jjnr.«ii!i. L-1 bnrMiJLW-S'l'Wiftiffi- St 

jiixstibn. ft«in 'i¥jatmfHij-i -wmw£ 

ismix. &z> 

KESi/AteSEtj^Sts-W^.'liniJn UxffjftJi), fi 

stmt&ft&m •wwkhrm k j^^ksjgw.^f^xa. 

- [3d A r- ft A Aft 60 IS iBrAfl S t W ft 


ISWS'iftA2 BII'SI r. tti, njW trftAijSiWAAJn 
A, fH &, ft® ¥6‘J«- i 1 : ! i ttft® 1$ftBrftft i\'-\ 


ft-f-tSS (Certified Cheque) 

ftiiftjftitttftft tinas.ft('ttt id. hi vxm\ -ft 

£5Hfttt#cA»Sft*A*Jft'fia i rffi.ftU'l AixftiiHfj 
&JEAsltftlSAATiBftS^iibftA 

)l - V/.'-S:!- ft*. )k fa*mi riM Attain m Hh i«) it a 
«H r ft (1 1 *f ■ft m at 1 r ft ft. it & - at ft & ia f i ft f t. 

MWfxRift'-SliiAA AJiC'Jft.fiJt^-A. HiatAfBWft K 


mliteiWAMMiAffeii A- ft®Affl|rtJft®1,f 

tiWftiLifiiftt^ftil. itftftftAA'ftR# t 

f-. ftffi»®Hd|iHWA|rf]. KTW')>Amftft®'lft. ^ 

HlAftft®Hi; ftfiSft®HiW*^aaft XpJ-S-jtiH 


ftS (Letterofindermnity) ftiSfiftfeAffl 
AiSAA[B]iJ-i:6tit1fiSt. ftjaA^]Ag.A!bftftS. 


(Insurable Interest) ft # f] UJ ft ft 

XtftKftftlttJIftftMfi, Atrfitlslftl®AiTftf 
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$iW U It ft H ■ 



iS' i\j\s. 



wt. 


-wPtJiwm. TijW/SaAW 


W2*> »#&'£*« ftBm&SIWm. M«|£*US 


ifc Affil&4 ) *#MMaftBAXffttfriJtt. jftt. j£ 

W§*i#ft. ®B&A-£[il Fi£<»ffi|S«MftAFfnft 


.Lt 

m- 


»£i 


^ tt ® fg A ft i-T a « e i?r |a] a tat xt ft pa W ft * ® is 

«ii. R«^ai?^A4«is#FWfes:^a3fe(an-tfs 

-fMjH- MftBftfctWg 
fflAMatK. »ffif56AAffiftMxfIt-H,FrftK m 

S, te @t A ft R l v «J 'g # ig g. xjf £1^$#W 



swmAx-t 

ftgfcnM# AJlftjfti* BpfsliffitA pa 

*&> m.unm&muzja, wjsoTMatiBBftfi- 

n> ffi«s 


(Insurance Certificate) ‘/|\ft 

MS*iW. »ft; MB 

mx%m «&£«; an% 

fs*. ©i^ssii^asa^KA. * 

ft#, rftfii. ft&ftiiEAtt*®£-©Affi#:¥tft® 


f 




<Slft£8! (Sum Insured) 

w^eskbis; w&&utona&=p®.m*#]®$i 


t. aasp^BiiAji-ft^eeM, SBia&aAA 


WHS. 



#a#j5iwss#Kft*»eii»)trt ! J. mx c ■ i. - f 

Sl%lfe§! = C ■ L ■ Ffff^+C • L ■ F'gffft-X Jjq 

j» 



MsKSISf^# (Royal Economic Society) |;i 

ft ft 1W2 

ffi £ A" fiiA-i.-l'lB). Bl SlJ * U*£ft »-£M %# 

*# t 7-2rftW^f-. IftAftlft®, ®Sftg:S£5L 
<&• fii(sK«SE»#Wri5B. iffUltefflft, -KN 

ID)M A[tM.S. HUtiS MS) 

ft »# Aft fti3 7T- iK*# fti-tifeJS it>£®S 'ft®. S 




^ c 


ft^wsftf:^ -Aft. 0is«f. “&? 1 ®. 
Aiwa w±gg. 


WftM S-t¥H iteS-ft-')*: 

ms®- « w £ ft »*? ft i*« m ,+, a, 


7o-i|ift, 

affllUttftTftafefF*. i*. 1975 AJFS&. 

ftft^ftM(ftftwrerftzVn-ft. g 

- 1 ! ^ W ft fH. ^ !£r @f nil ft, ffi T A fltft # 

«ft- ?SA»f. suffljf, Sj®; 


#4lfi|S^ffS(Ftilipmania) 3A - ft] ffl * JR ^ 



(a. sis»ta i a5=ta#ifflftftafeft. aiftgft^Eii 

n '± a & w a ss^ # & ^ ij #)«(is m >s «f - a 

M. WJn, ■»q l >j±:H!!Mffl'«; Rffi^fa±sfe^©. 

R>0; rftr^^jflj^; R. r 
iEA$M. A^lgASl^ttftg, 

flffMa(f«T- 
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W + q,.,)/q. = 1 + r 


( 1 ) 


&t = 0, inmq 0 £^^M- M'a (1) 5$gtfcE7± 
H q<i Aftft-SPA( 1)At! m Mft f ft 
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RS&ft. -flSjSAWqo. «*£AA['1W q iivsa 

m. witet (D 

?,*, =0 +rty, - x (2) 

SP#q 0 >R/r, ±JfltWf(HSW*K*±fl-. 

i T'itUffl ». ¥ tk ff 

{U&. SB* (2) A£± 
215 A. 

as kx ± rjSc#a^iSj«mw. 

jftTFi. %Tmw3i&&Tm%* Afn^ffjfeigffi 

fMrft. 

(Race Aud Economics) fi']!.;.i 

*f-$, a 

A®*. #S&'rtt%?S♦-%##]. ft®*?,. 1957 

4. iram ■ h Ain^f^ewa-ftSi®itw»2g 
^8fW 36 *. a ® IS±i£ 3»f# SFJiife*t# ® -%‘W 
8F3*»*-&S*. tm«' 

i4 / Sn T PI IE; <0 ( 2 ) 

(3) at# 

»:ti*Sifc: &-fj& 
WW#&, ®**fctt*4>»£^#«®-ilii|feA.if 

#i». fe#±lS«S«4. *45|n] ft ft «*«!». 

uhsmaah. 4<nj 

suk«T®ffi. *»aism*®!+. 

JSK—t*W&- 

R-ftibiBilA XB#i-#TS. 

AASAJaSB—ttW. fcf 

HJlfcA;&®*'>T-® *«*«:£. Hitt 

Wtt^KW^isiSttWTE. Sa*H+^#Si]tBA* 
®?EA4£j£ft*4?m®A0S*±sSft*4X® 

r u l@«Ai:-4'gfA®«5(lA (ift-’P-M^rt^-f/ffi-Br*.B 

ftSH&Sftl*n!K$:® S ftAHXApjt-MiUfi). 

(Coase Theorem) QWtfcMjL —& 


ft» (R.H.Coase) AAftftftlMJfe^&aft## 

iJH. ffeAAttffcfKi 

^a&wwjiaiss i-fc sa% mmm? 

##riiiJW%^#*i4AA. fljUlS! 

h. ft® A 

5ut: jw&&ftfijj@nrwArt 1 £ 

#». •e-MX'fa 

tffAftgrtogr-fffc. ®4c 

UnM, SP‘'IO'iAfiJ®«K«iVjiS4-. 

flftW a rtcSEft. SSS'tfmAfafcftiEftft u *£»« 

!*R4 SiiliUH ffitt 0i«•«(«#£ A if H tfj. 

ss&jffttz-if ^a^i: w jt ^ »ft#r £».ft a 

ffifftWflrWjMI jftiUMWiifi. 

ftSftBfnA®. #rtftBM«i|ftjXft;, ft 

£; (H * ftaJittf ife«S mm i® (H M A €f£fM - j [ 

»W#l*f4ttigAffifiE. A-SIS'<iJW*®}5IEf)' 

Wfin. ^fcjlk^ff#'iiriu 

M $ ± ® Sff u A « W » a s£#M f r tfL-£ 65 ft 


to #e*fa^ ?£#&*] ?b 51 A4i® SKr'Stt . 
H rfnSMsa® r 111 A TtSfaKWfflA W»fiW 
^KtttWqfefW^T^ (ft. -WSu, 

StJl -iffi 

Bflit^«ttJ«. S|!AlSSf IHtJclfSBSS#Sg#9jh«L 
AAft'Srt',, 

A- Sp *^ t ft® # #Kr? -f ftB a HI W ttS1A A'is 

ft. ss^gEMm.fv. #*®i»ea^*Kitaw-w» 

*. U££J(ttA*) Ebft^PAfta. 

f4»fAA- iift*^#BA?IAtt^. ftfStb. fcf* 

iTnm*Aft5a«^ 

IESS*. 4u#*#swa^KSJtaf 

ft*. ftfttS*#pIW3E 

*W. «BiyfflSjS-tK4i(. 
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WKjfitt&iNfuJ, 

mna, laft 

kit, 

&%# ® wffi k tta--tk&tiimm< 

SMRSBi, JtEeftseKW*«ftilf:W!|t^^:?i , SI^. 

WJlt. UBW-fffe£-fi«®. jnSrtm£gft;ffl. ft 


W#rR*. ikW&ft# Ml?# 

saex. ffH-jji!*'®. imiM&B 



w m eifws. swa wisfijscsft*Ripj sd a® 

ftPDlfdiillfiiitiitllft irrftMft —ftAOf 

*tfMHS^sft.§*Bf!2±. — tt*®a;ft5£§J5K4. 

»£**: A»¥W:tt(8Mf. HS3E»®3e®Ji'4:* 

M. #Dt«HMSK#S^*S;*?H. R.£3c®ft,A 
a?. SlfHll7tJ±^S^a#(ft!. stnJlitilHS:* 

Mti ^ ft ft ft £ SSmid S ® R ft. 







(Structuralism) rfiftftXiJ—ft.® 

ffl }] tt- Sft* 

ift®. ^ftXiA*, ff4#—StJiJtt^SSF^, 
Stmt. ft-g"7 !> aftiXWJLtMSil. *Wfi 


ffljoRw. mm^k. 




wft • #wife frffiA. jifttftftftft 

tt IMS SH¥# lift. -ftSfti' 

pi. ftsr®. waasft 


ft-sisn -*? m g * 

s'). #§')*&p®n ffjj&Mpn 



Mftftftift&fK- ^^tit&iaiH cJaPHiM‘tl nr^iSA 


4i t. Mr^nSa^+ft®. tffn^HDiBgESHM 


#.®. ZZ*&flW- 
T*SER. £-W.», 

SB(±ffl*.r®. W£#Wft2rojft2L*£ t-.atrw. 

HfcSSWI 1 ftcftt. ifnftWT-fflSft. a«wt 
)S#ft=t-NS. ■£{(!&, ^ftRi*); 


£n#)<£ffc (Structural Change) JAft7kft ftft 

ft ft ft ^ ffl ftJi S3 it ® ffl R-ft g: [ft $ ft. ftU ?h n ‘74 
U, ttA-ijSftH. An --HH 

® 'ft te Aft MAS tftftftfc dA M ft$ ft* ft - ftifliftft'ffc 

* 1ft $ ^ i?f ii * ^ rn « $ (fc DO ^ s w ^ ?* $ * ft £. 

snum, m.ji, # 

S(!i4.S.I)<)XfrBE?!jifeffl^T*^ 100 
« K W * p| a tt (ft i? ft * A M S tt ® (t ■ ttiAAlfi® 
>>•.^-ftffl i&. mk M—#■ if. *tsIS®Kiji 
WfI bJS ft5R*flBW*EJf"I*^/7ff : J7 

i% S9JE«. J£ft‘*W^WA/)A. &*l& 

fflrsiMswsosfiww 

z wasv^ft 

TfSfiMs;KlX'lkte-fflife; A(At4Wfl^j'' , A 3 n ;f 1 M! 

ip r ft @f Ui a®nf mi 

mpMikuAmm^it r tt* g gf $ x lj. ® * gr 

if,-® 

«a=ft. iu*te^ 

&r a # m m &, iwi 11 1 tii#rr *- ^ o-ig w i> ^ sf ;« ® 

Ai ®£)|6|. a «»e pi]flS^ SFJfl 

ft-9f*rji 09. InjH-t Xk *10® 'kit, 

ik iw *j 1 e a j r i w $ it. 


£n S 3f SS ^ ( Structural Economic 

Dynamics) (N A 1 - 'Ik $ for W *, BE'fCltfiffSafrjfe 




ft®, Jn 
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V 



JUi^ 


> 


*£«£&£«* ra«aH*» 

JK, ll&^ftilkiS*, 4m*P„ ^**^«&* 



ftRffiiAA, rti ftftik 


Aft, a>k 

187aft&lft-ft jkjBk&W.'Ha. 

«tt* 0 (BAA. --tlttSd 20 ftft«i5*r^«J!itjg 

m, a $***#!=, %%%&, * 

- $ £ IS} « W III & £F ft * ft» «■ # fct 48IM * 2 « 
flMnfiSIKfl'W*. 

(1) A 

H, (2) 4ft, ®*&-ftStafc. 

AfiJftflfAS -SifeftiiHBt. 

TiiAJMi. 


S4SE (ffl'EMI”) 


sp n xj (Combining Production) ft ^ ft ft 

a * [nj w Aft as a a a- a ft a # ® » ft w 

«ft?fijA'lkft. XikliJftftAi'ftfi, jEifi. &M-4& 
ftftiii; #JB«ftSUlHHk-te -jjfttftf'SftftftftSft 


(Combining Production 

Economy) Jt‘ 4 j fi = ( & 4 ft«>&ir. 


SSWtt^'(Structural Depressed Indus¬ 
try) fcftj*ik&WM$ai6J£*®j**A:»®. 
a«ftikAf:^, i«m. Ufa 

Afttas!, itftTa^ftikttSft^fnftae, >m 



at. ttt«»x**aia 

isaH 1 *; 


JfinJ, 



a. ffiiT^^^aii'], xifirfutfrfSrt 

ft ft hMfflU&tt, ffiftiffiATiW, X3Hu»®ifl4J 


SBitUSjftMMItt, ffiUt)a«(i5tl®*¥±fk. ft it 

£3i£$ft 

ttailf»ll(tl»M#Jj(H. HE-, -#ga:^iEM.«-4 


/*®n£PJ#5&£fti£&S3i#, ^XitfewsttIftffi 



y,A, ^Bjw^wftxsf.sifeMr^aswbiMa 

iB»#rji*wn. *rj#aisnft, **fft#jiitft*4fi 

AttS, SfiXSF.tft, fM&TXiSftltt. «aa4M 
HfrpXSftftAK^. ftrfS®nftjT.AbijftftS?iltt 

«ustfi.«Ar(St#iffigs. ftTikr.isani^wii; 

A > iil* ®n fW ts ID X®® i: ftijr«2iSf ] KlAft- 
&#, rtiffiBSIk. it ft, ft 


niftatfBe*. rMrmk 

ftfliMW.ftftft T-A 4 A ih'WiAS«- ttSas«lsS. 
ft pr.#ftsij&£ “A 4 ftft ®'' ft A. Aft'ftAfttS tfi 
X®Kiift, ififtrA <lk#£. r.«ftftF». riiT-JM 
AH/#i4S«lW#J9. f #ftAAffiiflitM,A:Jk3Pf K:»i 
sewn. Aiwttft»#ftxiifftft-_t.ft, itfiEksw 
teMWm- itft, 

*ma® ikm>m& mBtoMumm® 

ffiDSiSH. a»ajfe®affMJS«i&fti£SflfflS« 


^WttAlIk (Siructural Unemployment) [f| ;'- 

SWAJ:. affAikSS4#A 

fiaifftft-Sftikft-AAffift (A 

ak). raft-StTiktUS^g^AT (S®). ®s« 
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& .« m ±3f ® WA?/# iff «W^fE, feiJSfi 

SiArlSfiCKj^'i^tt. ftHtl. AxlkMAmHIA, if] 

SfiKT.A4-T-ft*JSJ6ASilM 

"feT-fx#.. r 

A&MwrsKtfWBtKft-fjtfriiS'afAafffifSEa: 

AikT AairXSi)i|ft5AfjK?f. M 

.ifA&sftif. 

to 3$ ot iff (Currency of Settlement) g);|j;" jjf 

WWiTjA 

AWSSf (War Economy) AS ?<- ffl|oJ, 

XL*ft#i!8r#i. ASutW^BdNBiPeffififfujg, ffi 

fiisawemiim wwwtcjtiSiWffiiMTs^SA 

fNk, iMtSuslittiia 

su*«*a#sH®iKaA 
ma, ttft. ashm#*^ nm\«m 

:'.+Utefl9iS81MaA«SJE!faaFtt«Mt^, 
irtti&tftizti. x, g8F±D3£a=-—- 

#W)K*«Sn. M H A A A PJ ffl (77 I'.M 

Mifptimm-i#.. um >i>###«& w&ftte 

ff#SStt. Witt. 

ft£A, Xin^A-E. WM. A ?MT k 

W^HHlMEIfflr'. -sHI^Stfe 7 I'n-fA AAffs]. jJJJh 

it )-4il|j 7fK 

fi&». iiWr*r. WK;jj?m 

®u n oWffiS@A7. 7*P] 4 ffl' 

W-RfiElft. Sit^Jiflifiip, ill 7. 

«»• X*T*]lktMSfA®£W&K*M. ftxlk 
s^ssai^, 3tjwei7*flv«tt. at^mw^a 

Igfrn. &$•*)—■7BSi»g8Fi»ttffi£jKS«l. 4’9-f 
1»tlf-A»49]ttW3F#7SrWTW«. ®i*7&±fi90 

f&ASSt 


ft«4f (Rentier) fifgi£#fHjA, teflM 

*m4: f» ©Sr*S A, M ffi fllflt *1 ffi 7 j SSf * ft ft ,6 >ft A 
*4. HlftfArsJ^fRWtefilAiWUfei. tfc*W+ 
AS ^sEASSfliHSMUfigr tUtfc&jfF fi|#M ?J* 

j$ASA. t- 

* fe)!a 4r«t»!fa51 Iff!' ,4i * w. j$.»« ft W # M as A Jt 

(1) SmtSW^M 

(2) # *F £ ft! it Ift *E W iM <* t. # A 

(3) S^-fflWftfijft. 

aimiai 

, 6:frjMia*sg?'f'®ifiBtAiiA«;fl«)f^afx6!) 
srsa. SSF^:# 

*■ •£((!«fleiw-gfiAtasAttf®*, mmtrM 

HMH 7ifi®f#fl.i.afeA. {M5i^WAA)(ift«ftfe 

-7S®iKRA«f##, ffnWajcAglEAfi*^® 

5/J. Wlf6«vAA)lft*^i 

A. Mimwisa 

74iiffWrJfe. ftfflfttf- 

7, tttfrftiH. A'(n[t®ABX. rfn tA 

iiVr^ifl. iftf(f±*. ^AJiJfi*. ftfl#±Kig(WS 

ft- R^iftfJftff!l$«JE--ffl»I^MMj 4: )tjR. tt7fr) 
fat)jfliiai r wi5<rt. 

(Break—Even Point) <kAi8)-j 

AAfitrilSSfA- 'A7A^KSAfKji* 

-akKf^rr-sfttSftAja-A.HA as)sa)r-k, a 

mwi. aajE? fc */i' ra -iifi^jsasAf-a - 

^wfSftffia. wj®^jaisp®^w 

& ffcfflfaat nj iy m ifts A.ssig tn *££ 

fi? 1 ) S6 3U $ (Profitability Meaures) ® jflj 

-n&mmtsx. 


»-« 0 mm 
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(rales of return). AttHftffiffil*. »» 

M flffifiM % »J ftfErS ft A A « » AM 

jttflr (Urban) ft ll. «i|Tft iRSliME. SitA5f A:!Waa«aSA »£X ft 


lUtt K * M#ft£3f ffi* 




b. m a*. _tw!. -& 

m*m$,$t. ik&mftmm'B « &#, # ft £ s w w x * a a a x <* (3 a w-tA «*] 

iijftftffligtoeffimMAa-’Kf^wjitsortsM&'j (RAfta***#^*) ~mm% a k n a a xi x 

fcitAffiX. ft^ASWAMSAA- MTfrffiftfc- ^ -ftSIKIK#. (fflAAAAftWt, TtiBcSMaKW 

ftftaw*ftft«£rsu.MAa(*ftft. wm*¥A tivn&fi .ti%u%.vm 

*«&*»«>» £¥Wi#. MW)' 1 , JfcS-ftiiitt^fiilftftV?. 3.-Tj'iftr/u 

iflji-&stiE ioo iK^tAAs-Afts^, MURAftA##, ^«:w’iK- 

*«*«• *ftMfa. fit, -"hAmffiSA^iftjK^-eA 

WWA BliR-AAIi'JttAAAItf) PTOftft. HftiCtfe 


faiffMs&A. ft«flf&^fKj)fig#£-. 
#fSAjW*Alte«fifSU.MAMftft. Wm*¥A 


M~rfJ±it¥zx (Urban Land Institute) V■ irj 


l*S“6[i«'®rlS#- ftftAAXkXfB.S 


1~« ft M # E ftj ftW A *R• «A*fiiWriAjiaB!fe 32 A t£ TO . i))..«;»tYnH r, S/Wtift 

fSAAWTfigAl, igA-AAMMSt-Wit. ®AAX a*- 

1936 ftJjfcAfi (XiftifcftfS&ftAMfSilSAAT. S.ftErff 

ASSR. ft if ^ - A t A M ft * f I-. ft *& S m K' t' A rn A A ij 


T)T9d##*®A»f*'(fc9 < l(#i!iLFft*tej te B ! JSlSgjrM], ®MtetffK h(ftillS-l = W2)TfM'filsff£fi-R«<*« 


lit ftftfijft. aAftft^MAJKMIfiSLIi't, SA-A 


ftfSifiArmSitA, A£«i$Ai£AKA#iftiA HffjlAffiflfiterAltAia 


Vs. @-^#atgftiAln1*fi*ft3:i^£5fflA®iWA ft, AAfflgrtWftJX*#, ftA^/lftAASlttA 

-T.ft, AAA^W«AA«3ttftW. ftflJf^naAAaEAA- I'feffiPdWA- AWM17 

a^sBf^T.fti T-Mib^WBiwittsa. a a ft a ik A t t.n 

»At«WABftM(fKS. ft3£ft))fSift'lk*rfT$tP W, A, MMfflft&ftTfiimw. 

iSISM-MAsSlfi. ^‘eMASP#X ftRi'K?0“A® ft AS Ltt^xe, 

ttK-SrieiSigfiA. XikSSAW.Ata £itK@iiik. "'iltt.iY: 

«tti'*a#. a#6aftflFsiiia'Wcr)i±itt!«ffli»iL sfftWA)*, sATjiMAAAftiKA. mam-ma?? 
tAKAH: ttA, X-AftiEMk. A fl 1A -ftMift, in ?S ^ (K) ii|>j lii A nf * (R A. 4 # ft X «i fi M JI ft 

Rlajffieuy.s.fts&.sifeft -ft ikg-a^MSR^-, up ft, - > MiiA*s»»i&*iB n/fiij^nS|K : ii#*(;jt.'ii-«i 

ffl—ft Y iH itW M W ^ S ftj A m (K ft!’ J 'J' 3X TfnttftSM&ift, )Bftfi'iiH‘:A!>iJfSMi!<i*;’'. ft IL, A 


«if|-*S6. a#6aAWS'lia'WcTfi±ft«ffli»lL SfftWAift, Itn 


i@a»Ai®AE, TikWSP|x w#^ji(i,iq@. aJA fti&to£®*Aj&JrA®>M-A, nrffiAr'lSttAStJ(5 

vn/h«ift«*nf h-« w*a. ««!»*»« ftiicAya*-su»* 

f-siwwaiiiiii i am# ja. «tu±ft-^^a;4*st 


, w & /A!®#!.+. iikfij ffl 2 . fuj wft 

ij&rA^A ftEtlk (Urban Public Service) j^STti ^ 

AESAftfflWYaftA^** (fiKHgiik) * 
AttSi. Affl*ik. A 

ei(WnAiifcAa^ftftaT®«Tfr#a, )Ammm 

MASEftSfllilT 5 AAIEWSeR: 

maiJSWAawiiDEts 


WtlHi: (Urbanization) ^iU'ffcfiPSMAn 

aAiiig 

-te#wTAft*a»ii:: i.ABtfjAAffeKaftM 
AffiK, AiSAAufl(fcAAA*An, MTtrAn 
i&AU't’MttWAWraSS; 

«rPM«A»rrA. -e@itfi(g**Kl:BirA. 

MfiJSRfAiE, ifi,©«*-*W*KAAn; 
Jt, ffi*. sa^saiwas. 3iSAos*w*K 

3.«ttrgWAS 

wftaA^M#s*irA> 

A, A Kft ftATSW««A«*®ffc. 

ft W «Tfr A n iS ,& A n W tt«ft A igUfeiRSliRI # 
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*ta*^*a<fefss«»s®ro3itw. 

jfc«££E;&7*A4liK$iIM«rc,&. «U£"F*> 

a: — a 

xuatmttiSfSOTft. mmii 

a»jis«g^»An ^Jijik«?isiittmffl^. x*^ 

)9fia««5ia*. 

ms, ffixflffiiti&x 

xtmAffi 

w, amofKSittrsflSK#**. $4&itfiifss 
aftWTfE. A#4-^a*is„ -Hism-ftaeff 

«t. , ea®jaiHffi«4feMm«*a. 

ft®£WAPXMA«m. Bit, 

. aw. <eifi^*a*-s^sRwa#ifta, 

^AHffi*wa^saae*#, 

4Smtt;2Wft|i»W. WmWi fc ±lE4-ti#a'P^W 

*ttt^?eM^fflarswstuaifimifca«, wa^r 
—t-SKaaM. rna^as#^*— t*^w, * 
awae. m&&m7v 
«mftwae«*— 

bt&siews: i.nfT.*{kJ!ism. am-w-wwwmuBs 
a»Af]KttinM»#**t^@*¥»5ii»«Bs. urn 

0. fifi* 35 rtf#X*iitr 

XW®£#4lfcfet*@IStt«£4\ HiiS*m3et*W 

^iwssiA^A. iijfepdtaijsifiBwamftia 

a. 18 #*2 60 

-#B, &SX4k:$ifrft#ifi 

tm> tam t t>s4WXi(k¥^xsAa*ii*T«m 

W£«, TMMU&t IF, 

ifim^#T(0W6#s»®»Mm, «wm*fa,awm 
a, hs,#j!®x 

WWXjtft^j^jatA'flJtS. *•£**&. JSBJiXX 


INMfcWrA, xrl«jirtH8ffia-£. ?“4TM®« 

jfFJStt, a3t/ia*^®Txra«wrA. js*4w 

(#»j**«i«r), a^sKwa 

ws5rs?r*iji*»*»), A®ws»affl«g«x 
4k*+£-®*ffiJ»JftK. rAXik^a*®g#ft 

tt. ts*x*¥ifrftAura* ts-»:Ai!®itsffi* 

M#A^A^*iw«(f)«XT;iaw$ft,. jat^-sea 
KffiMrtwam. agFWA'Hit'C.'. 

Mmtewxik 

<taxwa#ftagJB2*BSW, wtumw?!® 

20 fflfiia3(es4w«ma*«#A«ttttff »*m 
it. ARfiSx&tftgAatiy*, 
Wfnf4^a^W'isa$'tt;, teSliera'ftftlSiSm'ft; 

w*®h, *mAPA 

@l«iD. »4®glH:aafflM«m(fc^£: 0) 

J®mAa»®fe**jtfiatlt;#.6APW«^^S, « 
mAPWttflajAfftlK. (2) S,@mM*®TUAa 
»«m®cs«-is&affia£&tiiR. 20 $t#j 

aJAEfHB®WWHj^K«mAuHli«, 
aK»H^M#ms['aiiSi®)ijAptfi.ft»!ts. Jttt 
issss-asffiaiis#. ttitam, ■awtw-Kfts* 

m. 

WS -fl-ate®®, 

T.gE^£feXX^§tiAlJSt^«**2'^ffl. X®¥ 

9ma>. aikAfem^sftasjsist-jais^^ijWtt 

AS5*e?(-ex^xd-fftetix:f<l*it. SXjfliSktitJftH 

0 W Atai*JE*Sia W AlKi&ISj*® jEfr* ^ *4A 
wx®»ih, afsa-t- 

ate, «tm2Mtox®i*s«te:£ffiw<tJ#gB. 

aw««ai2&a*ffiwa 

a#m. X£R4>, 

x&issa®*was®. sft^gmKxa 

#®fflat4aawis, ***mw«wiE?i2Bj*6A 

a»®4tJiffiSSK. Bit, 


i 


SS-JS )}#%¥- 
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(Reilly) ft 1929ftj?Uftft«iaa/AB®A$«. W 

ISflj ■} I is m l'«l 

mth-m-®. a i-a 

i^MfmMfsTt-HiAr, ifn'TEiViujttaffiafta 

WBUO. iKJjfliaaSAM&iWW. MX4t#« 

k * » £r« a it. nun w urn® z i bj $ fg -a a 

'M- 



K*. M^j-MAAX^fKYM^S, 
A,*Y*Mgi*, d„ ua 

k,. w*i». 


SSlfiSs?^ (Urban Economics) —,' I »- ) 0 

m« m W^iTA ft m 

ft«P3ijT&:£rajflt£fE9®»ffl:Sjfc J R. AUtarXK 

■fa&'M. si w team a a-’A ft# a a h s a *,® at? 

xaw®® a am 
rjb. Mifa 

Sf^Sa^F^HS ^ftSr«S;MM'K« tfl^W-2: 

—. a.^an^w#sbWii?.Bjwia»is9 2o^ttA 

fiWMTjJijfe, a^MSF^. 

raiisia^a^sfjST&isissfffswflf^. 


igfcjaxsjgftUHM 

m«. dtjK7-*3Ms$ 

*. KTtikMSF^#itjsSm/si«7trBaaTn^iS 


1ttfflX4k¥#£4W*, «Sb7iUl«««i*aitl*HJ 

at a. ffiWrpitw^ttAAJiB'tfc. a-^Btf.^ra 

®TP8«ai(F»tt4R«. WAP«fF. «IP$± 
Jh fstfeiwBI. 


ft£TJ ', Mte. ®f&. tt'fc. -a-@watewi-.ltn, 
*® ft B K ft. i£ ft Si 467 Jtft « -• ft ft ft ft ft ft ft 
(RV.nWlfft. *f&# -ttA£tt&#.AtoiURft7* 
-9ft -KS«W«SX.#«I»*. tHS«Afe£#. 
m-C'M&t. ftft«r|7’77ftftftftAHXi, ,m 

fflibwja. ±i£i®#«TTjHkifiT;iiafi<jHex'fftBfft® 


■fwftag(LiaawrT:#.ft^Au -|7>© 

iifflSJt. ft X 3f rtd £ jfi. A 

wiiiWTjTff^miiftOjajR'rrST. &uZ\mt <'jma 
itammriatfi. a®0rm&fa«FiJr^ssttLwt±® 
JS n * & «g « W A ft 1* a a a 6D &J «rf) Sf # t C M 'ft 

ft 1ft A ttA £ 7 ft ft M)® 7/ fi i S iff ft (t 'ft ft A -ft 

a®. fsy,ft.)8jAMiH‘, «rtir4]ffiBjuft^AHaft 

SE W W » K ». ifti A S i* LH S !>J £ <ft M 09 §t J5k f&] 


ftfti ft KWffi a , ft a mu& 

«SfctfiftA«w 
TfttAffi:- 1 ■ (A W A* a. W ^ W * A A ft £ ftA 

J:. nfnii ^ ® a 4! A Ha rfj A S # «f® 7- M . ttifTW 

?Eft!ffi»ti5!!'D]p?E, ifut^ftagf^K^iS rii'frqx 

ased5SfaK!ia±7feiti&(fr« f 3( t fiWftj!iH^. 2 . 

AjiSiSSftHMAreaifeiSieiftAftA- *ifta*?^ 

J«fti£i£E f aiftas^. is 

as. ws— 

rawntj&sttUBtt^ft. 3.®4^st«ife«. ft 

^ M ^SFiS^ft#-# e&ftilkW ^ f'Jftig W ffif is, 

-W5®®sa. «$iff(aj 

4 . ^miswusisj 1 : 

rat-aa^aifcWBSSSws#. *Afn 

vA vH «a a (?r f"7 @ it a ft 7 ® ^ A « » i( iH ftij-ft 

ffias. tt««ra8F^a#ws*»*ftifew«A«a 

i.s^asaaasagFg. 

MaaF^waac*# 


'4Mnma±. «Mi?fafi'ffrg 

t -h «f ,& , ^ * w # « m Us "i a &:m 
&£ Vi&mu k) - Ask isf rfi muk ®X ti iliiX 

« m rfi & m m * }t -e @ ?$ ts a £ « m a a- 4- r «t 

HA Se#iiiK^l@WjiK*«S!c^ffi4K]f 0 a nWl!frtt 

W » M * StlE JS j@ W &« - i T- M rfl- ^ * a w a ^ 

w.&> aift*>RAiia *t» 

rfm. S? S 5d SS ft - « £ A A -# W A vRflt. * |AJ $ Pi M 
>ft. iu * « ^ S 1 ? -^- t B W « @ it« W « A A ft • a A 

Aft ft TAm$ TfiSSSm AW A+. 

ft A a n si a ftAm a m ® 3>, a -jamwife. 

X A )AA - AS ft W13 Sft ttX A fc « & Sf K 

B R&8Wt‘£3S# A&04ISJIS. A X®JS EglMrft 

FIX. llftKSftAt.XAlttiaj®. 

5«aift±*ja*f(M»aifew*iiiiii±w?E«fl@aFW 

BK5|b)«. WW&AA, SMfiHNkftiSiit, ±Jftjfi| 

StiSjR (Uban Problem) - -JfeJ&#g^MTff tt> 

as*. #ffi#«Erea«j@AWiBawffiaffl. ®t*F 
®. 

A£ftA0rffiWk«ifrir.£Sgfce^**. 3c 

sjtias®**. JFasssra. tt4rte:e?g 

H. a«rfr«f-»A;S-W»**#ajB:ri2^a;g^W 
i¥ft. ffiWSWtt 

AflfJMrtWlBliSa', Sp*t WiSWMIS(ft)+3l, ft 

j®lS®a (Urban Renewal) Ht A W Mutt )tt pi 

W**f»S»0ci£. 

ifiWRS. JiKritv^A^fliBSSeMSR. JStft 

KufcMrtmtt* 

m, mmmm&wm'. w 


A«Jfc-te«'ii(Kjftair.]^. 1949 

laaKi^sftis. 

s&Tti&n#tii£ft. 1954 -as 

AroiAilu ®#F*@ EJSNiffi ft* W M« 

MAfiX JtffiiHiLi^35«/«f1)'.taifSJ. r»J0Liff 

a w *itm«*m «,® j? n. * m « <fc± a s a a 

l». »*-ft*Aft'fi<iit, iff 20ft?|SfflX*Tfnt® 

2iSOOfc*A, 

* ft tjt "K M 9S16 (The Urban Growth Ratchet) 

Aft*ft^K@.£i4ft(i -watfe. 

'K Ki \h -w D (Thempson.Wilbur) Fffffi.'ti. ftfei-AA 

I’J. ii-ifSA^.SrfnA*ASitS:ffi 

a«ta?jA«i|ia(SA-'l'M*. A*rff 

m»m a*«w 

(i<JA 250000 JgR), 

^IBSiyiBitMiiigC^-K. W^SFSilM^pJtgS: 

±. RA^ggfia* 

a±S£WTA#Hf mj&#): 
l.X.«-jBWrgKl##tt; AStot^a^RAW 

mftrnm jew#^ 

AWKS-spn; 5#*iiiij^aajaAitisjinaas 

©in, ififn 

XWKHlU-^ttti&aMa^afl!. Wh fl-An 

affiiTF*. aw«atiawsffi«ifcsif»iw«a-^ 
asttuffi-^rjAfna 
lip^SHai6l®#i|jtA«Aihi#ffi. WS-Kffi&tlFWtt 

felt rfi JSfl?S3)3fc)| (Urban Aggregative Returns) 

-Wffl*(K#gSF»a*4>X-^ 

aa±tt^si+. ffi®A-ife<ik^;xi m 

-»mm. & « ft A aK it ik frt ffi Sd xiK- flk -&M&. 


m- j««JiJ*?rt»S|». MaM-3-*-Tr/£Jit-ttKM JftKWf'fitfitfffitt.fcJIIMW 


fj|W| -xfSflltt^feS'WiS- ti'n 


iHSjM Il Ik nf >HSftX (South and North Dialogue) 

a x a * » ». * * «■ »f ■£ w >tr w * w kil#£ 

i wkw r.twAa*^ w^(iWHft;i 5 a. ^ t-s ifftm* a « Adrift 

r-ftrim&Sf. ^iMAn*«t#Kti.j-, 'EfKffiii-f- //IT*; SfttAsUvftf'UtXi#- 

%)>3 r«fr:ifi«. M A ft A ft ft A m £ K ft ft i |i ft; ‘ pSjrlfc >W „ A'- nij-fil Kl 

KAoim. Aniiiinmft'fftifiHjj®*, 5i-'lTffi& (Hi. 1975 ft12 4:E«S 

WE!i-T-«Sli'SWW-fffl. 2 .A»«W+tftthm« fttt -fc-feJtttfSdfctfett'fci*. ©fin^aw^iy 

JtASlIi-FiAfffl, aA-efig'tSEIfeftlSlaW A* ft ft tii ft IMS# 8 ftftMMSiStftfti. 

■ft. *+ i9?7tf sfl, 

A«tjJiSK. fi ftH'jjMftA»wft ft, S? 3 ft ft; 


■%fl»ilifl:8fiEj6if5fl!l 11^91 AfldW.rj ". toURiHH rtN*. (H-fclMjftf. mf -MttfiftJi; «] •#«* 
Ttr^ttd'. |(Hi:#ftSf«fiWteJa.|4iJtft«t|mKW tf-£&«$?. lilta. * A® M t- ft»fti*M W.ti-ia 

iftiifiiftWWiffisiWsIfc xt. -it*W<feSdt«ai6A«M- 1981 <!•-10 JJtC-SRiW 

twAffiii'fij. 3 -^assssF*s^x»ja. ftstt r $jt 

K®*d'An|i|iJfte7ft. in ftdjAlfSftMffiiAtft 13 ft£lftftMS#Jjl!. A«ft 

ae«fjkafijpjtt. A^sAMtMjKftMSi&stii wssta^ww. js/rs. ass, ijis^titaw 

k. 4fc*aeT±wai, w«ajta ;f. iKfijti-FaMWttHa;®. 

nWSr5, iWdtxd'iSCl'iJltiJK. ixM Afetfi+MS-ffe 

AmtfeaEttw&jra 

i££f® i£AJS ft. ffi.EtrtttWftdWSafltftiiJB, 

tosa. fi.iEjin^gN^AWr-*—#. S;+fgfW*£ in3d-?S*to5EKi^*Stfi*it]MWT, 3vft, «•£ 


ft .£ ?/ W Sc 10 {L ■% A M ft BiJ« ttbft 4 Wi a A ft ji juR 


ft 


K. ftlttftfta—®M#TikMSty:, tU^SJta 

nMS®. S.-‘-j^ 


Sft'ft’SfeWAS" a^l£Sj!#EH£Aft. (tuftil. X fiS, iSfr^^AHKiadj 


Sftjtt*, -e<nailliSSajfcXjlk#*»3f®. Wit; (South—South Cooperation) 






«a*. iuKS's, tfti-. 

Si*- &# wa««». a - 1 ra am«? i 

A. -f-ttK«KawaJS*-'F. ^.‘tftlSif—fflS 6 ® 

nwB*f®»}T3£ia. ft a a a# sj vx 


tiJgWABS 9 W». -J&ln 

wwfSutzM, mw«i 






tnnTBWffirafTa®. ftiAAAff nJWSAAaftii A. ftA-'f ASiiM Aft. (U 7 i a Jffi At A A #? W * AX 
lO-JKaSSa&te—Wffl^'ft^jWSEtEICJS. ifc-T @fW. "efnzil'fi] 

aa±M*t«d. tt^i- 4 'jj;(gAw$i»Aatfa M-frft®s#A“S(SAfr. mrfjOftwiAAnrwja 

¥. -Aflt*t 4 =Ri^® 1 p B w^dk* 4 ] (E-d'A«tfr issij i 954 ^K 7 ritAa. aAfio^-ftisifpj rm 

fi- paj 1961 iEAi&SJs MM 


ixakxhA afi^iAinft. iitin. 


jffiW(a,i,3t#L. Mft, iiftX 


TSTsW- Mar—jfiJHjfcfls MtAa.iTSSft 





570 


&8f ■**:($* 


J 


ft s * f a % zm 'a tr m n » w n a? •& ft. m a & 

«8F»^«i**t£ftt?F*J». *iwr i«R5a»N» 

aaw «aj. iMftft 

St- AS». M*fe. ft&ftREftlftiS. #»£!?(*;& 

ft. WSa^XttSLiSMiVri). 1981 ^-t |-tpa 

jm«». s^sK^asEftws, &*. .-ft*. m» 

«W&^-fcft;ft®'i!B®.£ft. 1982ft44t«*ftw 

««*&#. fell) 

scaa ft «gsf^ft?i«(i^m sftts 

»ts(r7a#Bs«»flF 

aT£iHS«l£att>£. tiffins 

&)S8(ft3&S&. SS3EBS1R 

-i*S?T. &ft]£7f£«SK 

S*M*i!HUtfcEttfi8F&ftffliR (Organization of 
Regional Ekmoinic Cooperation of aouth Africa) 

Sff##HJtl!Ktt®fflf^ft«*R®a:7 1980 ft 4 M . # 

«|. #rJ&±S. HSft. »tt*. a*)B9 7-j® 

SStHRtt# 

a#xft. ®ffltiWj«a;a®S7S»fflSR>f>s^ 
BW#7FR4f-M*;&. WftTSWfttiP&SflSi 
tt. tt^Hggfstises. 

SSEStt^ftKM (South Asian Association for 


. Regional Cooperation) S JE K W 0 ft R SB Jit il. T 

1985ft 12 ft 8 n. 'e®SiEaKK«fl-m^Sfftft 

mu h Ftij ft ft 71 t£ s r*t EPtua. e«»aa. ,& 

Jtajm JEiflfc. Mfft-Sft. ftth Hftft*. tW 
5RgJ&ffii*4JSKM£8Fi#fc. ft£i2ftfii 

j». 7<wasAR®)Sft. ft 

is. tift. ift. ft-s^a*M.n;flfjt4ftii(#jnjs*ft 

«ffi J&ftft “ft « ® M B tffi & iX. 

t & & |5] m m • *» M 1 ft A *• ft % 4 Jri W X ft si £ it 

ffiKJSftftKMiUlTRtijRlil—t-SE—65®)feffi9! 

WftSftftKMfflPSJfe®. incite 

KsK'F hft-frt. Hiit-eftatt®tiD3a#flS;RH^:raM 

*#.- ft®. Rift, *#. IUS 

SFiEtfSSMftit. 3ft. 

fs^i. «#t?t±*f5]@xiit®-&ft. ft rajpftifeK 
Mtt£fc£ftffi7-5gM>5iit 

*arti*K#-&ft*s«ttftj8i»£!¥. Bsiraft 

a^a^afiftffl. 

Stir (Runaway Shop) —ft(fe7j®iB.£ 

aa*!i«lWK, fflg; 

lt*tt/|'ttff*4n**ff>lk. 
tiia. ifftffil'ft. x**@!fitat:xr'ftn#j#7 

ffiaS'f’tt® 0 #l!£ft1i£ 50 ftitisftffiSlI 
ffiftWISittBiJ®. A##SM*ftftife>lk. Ail*® 

»t. B*#ia;7(6aii:iik*'t'. 
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ft" (1956 Jfft.fr). 

&*/h*'Xi*&PftKft9>l*Bt. Jpfc&fMk 

*f±mjiw«; fc >ik*r-±+iffl«j«^a ; . *itt fi 

fl (HPiftJjM 

«?> ®fcKfc3&/J'»£. Xft.f-ffiffi. P* 1953 if® 

tn.« x # & m m « n 1952 ip m 35 m «i «& # tt. 

1000 AH hKHkJfcSMiS 62.1%, efftA 45.4%, 
iff! IX+tt ct 26.9%; fcZ, 100 AHTM'btf* A 
WH£9.9%. rt*£7.3%, 42.1%. P 

££(L«I *f£ WAu flHfnt?) fa#&m.mf. U ffijg si M 
io9%„ .‘fjitw®*, 3WH*#L«x^#&fftSf*i 
ttSMs fiffiasp t j (igxfp f j #i m ffl ftss n) 

#6$. M.ftfr J'-*«iSpnM££+/Jvfcjlk. i*nw 
ft f f'7j'5ftjlk^®W IrI B'tffit /Jvjft *3 i PfSJ 5ift 
'j-'. hi-., ftftetat-'uM 

± , ‘ fll « S'• Br * ® #9 })? M 1ft jlk $ tt “ HUPS if”; 

0) PR U ft-ft M ffift ; (2) PR ffl £ & «■ M ft j“ & 

1; O) (4) pR»* 

“W'ft«H": (1) (2) KF#<ftt+ 

wsjr^s; (3) <4) is 

SfiffiT^ft. AffifflASL ft*. 

£EAffi«+fR+J£ltt. J ) 

fflieft3?3)*llTl36(|f|X^ag SSfeXttftsM 
717*+- XX ft 

SMACK *?Sffli*5. T.^IEftaftXKXt6*Jn» 

7S«M«K»5£. 



^ ^ xa* 




in%mb mtp l 

MKS^iti*iSl*Jbi W,„ fn l„. 

ffl. Jt-. MltilliifiSIw.zt; Ktfc. 

■eift-ift.'ikaft r -•&#A8PftteMrt*f«ftWttws : 

W, £,*WJ> - £5!J MS* 

m *&ph m (ft se * >j it. jit jfi- m ftt&. k®. #*?» 

mlc &ffi^ft^«*+7!P^x, m 

37 w„ Sim mlc 

t&#FJ£*f-6<J. MiJ A >o05fftffl ^ * <i ; f 0 ft tt 

MLC A tfKftX'l B 

.&, MLC ftSsiE'ffc. (MLC M. A 

ar&jftji-ai b s tt it» a ^TAWTj/iMxt 

w. use.) 

ft. ®ita«+. -km 

ftSSSTIK^MLC2.NlM3ISiJ. 141 

mm r.*ftuJiaaa«wi((iiu:watwtfi(a.. wr. 

w„ 1ft*S£7(jt(5aiS)iJfl JFl&lKl L„, tx 

a. ffi*®®Ama®. H»3'tT-L m fn uzmrn 

xAJiEia. xtitHftfnMjs 

m. *jlt»tlJSjft. jf j'-j(N : }4^xgr (WJ 

^•XK (W,) X(U«)ftpi|T.KHW. r.^lsum 

^sraMim. xtAT-w, wx^Wri, xswa* 
ire]ft®tWft«jt£®f6icA. -Pa.l.'&W'Cft r.fcj? 
m k*h w m „ iTux+fiiifcjitsmsii%ji&7Kr- L m z 

X (fl H till, m A ft * AttA Tp« tt IS e 7 » 31 tf 

(Arm's Lenth Principle) X® 

XftScSPjCWJ. JBj4ti»PiiittA- , o 

lil %*m P5E5S S, e-a Pd ft A3.J . 

EliXJi -®M-'-jXil7|aSSffaftfKlT&*SSiSa 

m sswjs m.4- i>xm-KW te«®» * 

«K®»wsstia*ais. 

jta-ISM ft. Jfttl^MffiBIftikrtiJHfcttA## 
fflftWftflrftmftSifl'i*: LffaruAWii»jS;-+pB 

ft* ttm t#J^ilitA3=i #W J$ttirAXMJfiWiJ«idA 
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WlVS■ -S2l£fW» 

/UfijMj-n. -m. 

iHHfriai. M ft: 'Ik ft I'aJ M ft * ft ft ft* 1 j‘ X 

Kk^sitt a w m\ . li'X'M mmm &% 

H*ti*«i^^l»W!1l:4liitiJa6ti!«l!. tt .“«<\am 

ftHi£fM fMfrm 

ItSl'ffkirV')*-.(•: i.,tii;j.W&#[! 
&fiHjtftASSItl^w. ft«f!iXWiftMWA* 
(&*- ffiB-fftft#. I.T 2u% m w! i£ i*rff 4; 2 ('hiijj 

a# ft a aat rft ask jm xx skii-N ^rv^pk Am 
m a u % w to # *. ifs >t m a m m 1 ■ « a m m tx 




4.*aa*^ 

(ft ffi it-flkft A>£ If ft- Ik, 
itAWAEA#flJil!t*t#M; S.itjfiiifgttiiHMA'ft 

KB«y«-*sa jtrtttte 


?£•&«■ 0) Tiltt-BHSfeiffe; (2) (X 

#$JfjitfHfrteftt>; f3> iSAtaftWliHI** (x$; 


12. if m A- A fi J W- tt ft iA -1* ft * 11 -. £ if. SF»4 W % «- 

1 H ■ t' ft ft ft A a' fflt.fv -V. #. ft: fnr K E' 111SNS S lii MT. * 
ftifWfTAJfiMKM- #i«A£»'£-ftlKl(ilf?E. mu I'. 

#. It. tt i Ij X- ft 411 K « tf- A: l.Q f& IV {it. - * ifii« 
ft. WMftk Mift Aiiilftk^Aulftjas'/h 
MA^Sfe^r-, AN^'lk. A|h|#K. AlfijaiMSKI 
d9»6H<Wf«it' fffiOTift- EiMMi*+:. fftSfi'jft 

iSlE+tt. 2. vt V ft ft ft ft ft x ft, y.jBtkf ft Mi, 

ififif.SfS i|j 4w a a-, aatssfti tturffi 

ft- I'Uii.fiftiftfS'rfii-;. is a it & tii 4'Sow a si 

ftK. ^MBiSWA'K, ki*'tsStkjA^IH‘iWft;)!£. 

‘Stl.l:^x.j-Ax**:RJfeff:?!4*!K. 3-immk. * 

jlkfSIftififtfS K, rt^’ffilSA. Rt#]£(>. fT#»J 
JtttSfSiS. BSftK«; 

/J>- ffNSA -. Ayf^U'tfif*^. -l'.ft'MJil'J442.- A 

■Sftteft-ffc. 4.£| miW. j -. &*tSUKftfc 

£MltK £&&/jj&±JIkl:#W«lW. ft X; K K^i 

tmm, aik^s-, ft-« 

J5: IK ri it ’a. ft. A fifJt.kAidlk- A VS is' 


Atmx 



ai^<SUj> k.ak»fkSJ#ii<jM®ftW^A[BJfelMIL iTASE-. XfA*- -atMISWJBSftfta^W 

w^rtn H-ttSM/I f W 

f7^l|!iEft'A^«F«kiWaSB$#.4J:il. «cS0s4^ 

«i« fti ft it * BltDMJV. M! ilift M !ti A >* 



atJtTVft atsipitrsaa^usafrj - -ft 

A Iff] T- JttTti- W « ft. l!|J A n «iff Rtr KR® iff % 

lid S rfi 1> A' it kk ® ik fa tr 5ft, Rffl] l£ rf» A'M K P Sft ft 
i& t# KS a » ft, 1976 ft X W fit W. -V * ft itS|! ■ j ■ 

L ■ fRgi (Brain • .1 • 1. Berry) f 

fS E.A a X » ± 2k A J * - ft ft H ft H m ft. ft IA, }X f(ft 
TiTftA $,4i jaftifliS'. SffiA^ 

w, a a. WiijammrAait) fmtttfmw ft 

4rs x.'ikftaisft. tii-T-vst.fiLWitejin'kjAMKsSirft 

mr.&ftvmwmm r-a-Mwa, # so * ^^A! i aw* -'vwt 

tlifflWSlM l# V A '{-/-fifti'.r®. '.l* r.ftftiTivi- 

WrriftWjiMtfjfll. ,|| -f-Aftlu+ftl.iLA.. 'ftJ:|. f'l-ft 

t-«. r*. fr a t. « 

*(»*#»«**N fCttAAK&t-XftWfilffftftTRT-Mjttft. 

er*ttXMftif^?sa. 


si i w «n-r n w w « % hi vi w w * ng x vi it £ 

ilfe r»**♦]«!«. M.*»- -ffeifS 

« a aft a ft ft£- nift .fft) r ^ 

ktltSftftftftWftftttfXSftX/ftft. ft iff' ft 

jjjp? @ wAxkfflftffftafT-ftftw 

ft#f. %=.&, 

4pJR»-ftftrr*iOT : lVlftftfti8iE«ftia-ftjaft 


Bavrtteftrr. ; 7 fii?ffi.A>Bcft«H 

m-rd ti ft®ft-f#»ift!iEtv)iii(kXjj{! u u;&ix-xmm 

Rft- ftftfffikEJgHftiSnT*ffi#J4ft 


fflmt'ttttiifJ (Preindnstrialiisd City) Wft JtWIfeSii&iftSf^Afl'mSftrSSfi!tl#Tjfl>)?S|!E 

#P9, BRFi4»J6?W$fl5» ^fiW 


tS-JS H limp?- 
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AfRR JfMifrIU WlikW, Sj»j fate 

7 r* 3 . »« * it «j *s »nj mim&wmm 

£•#1 , Stt* 1\S1 iNk # Ji A* W » A (si* JfiJ 

OtitS. ffililHWtjljftASi 

-®. 

$itft (Adverse Selection) - tfli 

i±»MSA AA/ifliJffiJK, *7:il#{ZSlitTfefj#,41 

-sai®. wsAru^j-.. mms, 

■^5cS. A» *N-s€* 3|H#, rfFHMitttESJifiifii 
fl&ftt. J-'0Mjf; X-fWftilftn. f*T 

ft. . a#. *nft 

WUiSTA a. X/®R B a n ttS A 

nT.5:M$£. <zz. ^i)j^ 

ssstt-t&A^w. £i*m#;v. 

T. asK£i£aftMJ®*« 

*»»££*. 

a a®. nmws: 

ftA'PlJW. EPffifiWtfcASfcfi, 

Ip*. 

ftsetii5)«i(rfe. (hs. a** 

03?##^. 4u fcttWXAffiM w A 

J4)S0|. *ifiIgg«iSj*a#—1'ffftt. 'i'&itttlft 

&iBi4TfM?> ttii 

saarrim. #?)-. 





ttftisffltttS/Xf-h^±E^. IW. BESSAWiSi 1 ,® 

m * tfr«? * i¥ KB ie A a a, k * tn ® je * & # a pj m 
^« f*T±WK. 

iti£ *r M iS W-1H) M Utr-fiff ?S ^. “TfJiMT *T W-S-Xfi 

ts. » w js ii ® a a 7i« « ft a) * -S. /t t in, 


a tt i-fi $ W » ffl *f ft ft I *- «. m -T-ffii {ft J® Af. ffl £ *.. 
AAfPjfrWtt; tiHaftSm® K. ffi®;7 v .fii,nHSW 1 B n „*M 


JSftffift—^H&S«ttlfitSiJ«SC (Feldman— 

Mahalanobis Planning Model) ih 

*J$®2. - f 1928 

JSE^J. 1947 ^EC(J 

amt *tt»f * £ 

tfi-. teisJti rf/ , F 

tsa^itwiaa. -f -1953 ifMii!ii£|i®M*- i^-jj: 

a. fS»*FM«S!. ai’O-ftffi— 

wawsw* ■ siitifeiff 

FM«sa#fiiS: 0) 'J^ 

JBftiRWSn Cflii^S^AliWSPriK.; (2) 
fiAiTag»#W. BP 

n. -spht; (3) H^spn^fi 

^#.»*SSEft9; (4) K2paug-®«»®g; 
(5) A#lB^fe;gAWUrlH. H Jit $ ® * itt if?g 

^T-^SPfi¥f. (6) HifnKJitiA 

ASgaS^ari: (7) 

%>mmm js. ta4*'4;£4u n 0 ±i)9& 
WttM. 2 e (A^aj-S? 


ffif fflSpnWi^HJ-l^tt^. FM MiiJ$ taja 

6 ! *S. Y.^tJiaaA. 

1 = 3 k +^= &P= KPi+'Jc 

aK,=4WISlt«K^#ft. MW; 


K, + ,-K. = AvBkK. 



K., - a+AAVKo 
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m 


y, = u+ - ^r~ no + W - u 

a kP a 


f (i 

S: A ft A. 4 JS&ft.HfMl*. SWE 


MJg fc*(4i 4A Sft®. ) 2 tf ■ t &A'iMWj 4 «4 

*««»«**> mmvAii ,%-y mm, aje 

W AiSHfEjg# nf K ffA ft M 4 p- 

I. A> #(#£!)-- ■ ■I'-iftMjfi14tea4Tl1(t.4 M 4,4! e’i 

t'J$ ffl A T -Tiiii ns ft A £« Aft M4AAA 
tt iffl • *tt Ml & ftE* T- rt ft CB '4«1 ffiffl W 


■«iuii’ww® "-‘ft* ’A ts,+,* m a ft a £ a 

4*. A«Ml*(3ffiafll«ffiSc 

waa ‘.'imr m&mtfftni- it 30 4 (t sea a.x 

tt&"A#£'iT-m. M--fa*r£ rttfeff jis 

3Fte»«4£S.:i-«.«»«««. &|WB 

ftAiA'iSMH'iftAtfu 

MUSiJBJWtxfts mm w rtf m tt £* sl m ; f i *, 

ftArt AftAt*agw t.-& -»&#.- 
«!A *fttM/SJ£# A JM M - mWi$H> UMm 

a®. rA&sF'tJmvswM)-. fMjiAAiWAfMs 




WftJfl. =SgBs 4>. Ep 

S M ® - 4 S A it*J %mft iS A *4, Afe&ii? ft ii 






SJA«e«. ffi 

■ MAnit-Ritft, r-Ji 

afS^W^JflJra^fnSf^iiSSjarn. ■JIJBMfettA 

60^<e®, 8)a;iftJimftT Jjfihfitfc 


4 


tfeiilT-?. H H- # it SM AT JS W A A A 


mux ft? )X%rn±1t& «i f! i-:K I: r 


)4M 


HI# > ^ = S ' lit (0 4# (Frank Albert Fetter 


(Fabian Economics) i^A i +A 

, IttffiA-'AliSWj- -lf=gi()jt;S±AW0|-iSftVlt 
4tA"S8F^». ft 

Witfcjg- 

tfttAttw#it^ mw aw.B.ffi, 4 (Mrmxt 3 s;.® 

FAis hi « m a ft) m ^ is h , * vt a it : ' * a # ?g a ± a 
AW 4 tlSS*. 

‘itiiiit'jSM XtJKfiF* itl»ii}« K *13 J£. 

K'»W2:-Jt:|iJ&UR±. feffefIXfT 


1863—1949) ft,4: 

1894tfS^#;[UliS'^4^ts|-h'”/f l y„ 1S95— 

1933 4R. 5tE)ftfT:E| 

frltSrr l S^A^W^ar'j t ftg. «««SF‘7 

)WiiS*xt;K|itrs)®i»l'Vfl]» (1904 4), «{■£• 

a» (i 9 i 5 4) ft (191740 r f . 

tKiaffi—#S( ftW-C'S^a 
«±. ttJftfi)—ffef 

JP“SM«Wj fi =4Mgife, SgtR±StJijaR»4«Hi 

ife. StA-HS9r*ffil) ( J"i'3iite:A’11it^, EJtffift 

3fS—teWISKtt. 

&ni£ tjiiK^js»«i(ir8jfiF#(i&a-.«. wiusta 

’fi ffi t )("1 $£&&').] f tg; 05 .. nf51- tt|n)K iEf.4ilP.-j04 
ffl rfcW y.WS *fl ( J lx WJ- M iiu {ii A M X iff ’?■■ t ± A fti 

#B. KS; (Irving Fisher , 1867—1947) X 

its 44 *n a*4 i883 4ap£A^ 
afitst^. JS*i££«S£fta»^iM. 1895 4 

1898 44ftttS. K4 
1935 4Ait. Jtfi-»liE^]a®'lk*. 4-it*^A& 
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i mii 


t 




H «irA*lftAMttJ®» (3906 5|-.) , «tf rp M |$ A 

/']» (1911 A) SI (1930 A). 

JRWIRn&d^. A 
lA-Xi&tA^iftSW 

aw. !*»& 

fess. xwitifeiE+»Hfn*affl> Rifn'fifjft m©;/ 

1 ■ EaPMjrfc A’W"ftA”. i*j7ffltf£!£ A ‘ift 
aa&# ii : .®«7a-?T 

ft{*fi'»«w?Eftuw. #^s.wt-it.s:(7 rr-tftiE 
X. MfcWPBft, ftAMt ft 

{KXi-A3f5^¥i&A»il:K(SI4rrJiKflim{EL; Witt;. ftj 

AHAfig:e.5£, fiKAftAAKAto-fri*!:. ftAftfe 

c mm r *ff **-■,- -sift' w* .$, 

2-ffiil! “ * SAttA" • »m*fc W ® iTiSScWift. 

m »f JJR lit it, 


#ff. w s tr jtfij a‘ i 

rtswJUAM nzv-mtf k&m tv %i 
w ia & ¥$11 mate m- tt jij a a ifl w ^ w.e, hhw# 


S 8 S'flit (Fisher Equation) M. ft “ it $ Ji 
EA ” (Exchange Equation), 7 Ai£ In rp ft-tg ft (Hi 

■ A Jg K- A A . ill 9 S w & a A m 1 • # A' 


(I Fisher) 191 Hull(SSKl «® iT3iMA-7j» _ +5 

A&lfl. »At* }UtA®AA7 


MV - PT 


iijf 


jj - 


MV 

T 


4< 


X® A'SA’air-iJ’Sf: 


A ± a 1 1 1 ■ m y~i it ip a • v >; ® ip *ft jiti i &, i> p 

ftt&A’A ta.5cS,&M. FAiWJ- ftfSAfiK.A 

®fpifcjffliiJg[FiJ frUj^dh Fj Ij{;l2 

® P 4fi ia a ft (t. fei» «•&&«. 5C a £. M 4: * ft 7 *> 

Ktiij2 -i-isiscijija:. .a#, w-^at 

«-'jWPt!'i|Al»J. M Lt#j'4. ; 7). ii sit ,71# ip%.Bit 

auc A fti ¥«. 611 *nj^>^aifc-4«fT#Sc. 
JqftMfeiA'-'-iij; 

MV+M’V' = J’T 


MV+M V =PQ 

S#. -MttftAAP (RPSAkPWWAA) ','££ 

ft (ft-f ip A Li IS lit & (ft Hit: ® ft iiit ii-® M, ®ft 


<&4- 


MV + M’V 


P = 


r 


S*Mf M’, *Wi¥»«taASV « I-**’ MtSWife- VfiraiitelVJStaiaiff, M’« 

WliJni l i25£M.!itt Q. ffe ij gliSPli, 7 iF SfiV Pi F • ^ft « T> - V SiPfp(:itPif(liAi3i® IS_. 

M M’afnlfi'NPiWttW. M ftp£ 46 >;.]• v, Vfll 0 (’WA’!' 7«ipSflBd7*. (nffiffl r‘tfp®(BA 

AflffeWASifc: ‘irPSd: 
iSlnte iKS»n|S)2.--. A f(ftWlASitM 

iSSSAffiaffl- ftteS;*##: (EPttH?#iic) 

rP#yp$-'HM>, mmmn rtL*mnt/k-mm 


ifiiU.it^ittffa®p. S-fiAAiSP 
» i. 1 1 5 ■t ft £ K-. ® iX % (S (ift ® p & # (fe to ft if 


J7 


»fi A /]] • iiMi-t 7 atr« #» Mfi; A » a 11- A 


3-W@ffWW,§arfc. 19 fflaAK 


ilHiSH (Barriers to Retreat) A ( v 'IkMIfSZ 

rp» LiSfHWWe. 

toUfj- M&iifiius l-.ffiia, iBiPAiaj^W^, tfe 

(<• m % Pi •(.■ ff GP “7 ilirf 7' ¥ ($” PM ife A, A 

ASifiPJ. 2.'Kf?lj:#($fl#3 #b£>m iU|S'fflK)SiS. 3-ih 

Sf 7 iar. 4 , p 4 AAiijit'e 7 -iR® 

iMA&ifiitliit. 

3.js-s-A.r. X'fS'0-Ar^ik*a, spffiAW'-fei^Ki 


fn^.iiSWaAauTISfftftAMKAWS'. B# til ft 


W «' ite&ffla^ A ¥ ” * ifeiif W ^ A0 { J* A. 
i7S:ft7, h. Aff](jijR'flh)»lA*StA 

W ft & ffi ft * A A A: !b] ftsg !?■ pj .g, A - )RSS> ii# 

i! 1 ,e. a it s s a xt * c * ii w w * si s it w ft a w 
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mm t, *«) 
$ m 4 j* w % «■ a .a 7 w - » a & w &i r« * & 

ft'lk 


iAA&gSM. £iA7, '9Kffi-SVit f 

&. •££«•««. Art. ,1*. w&w&ttAsn?. 

A. 


tij-i'AM®4;ff 0 n n®Ka^m'nt«, Mattes 

& a ® a m m a ® * & * n #r«■ttt ft ® «■« »•*•. 


ifc# (WashSale) WAfiJJ#«M$ft.>fcASEfcftlW S»ftl3:KK773? 


iE#Wji«. lWfeffi-#)i»iiT#WrrAi. »tt#l8g #!«, rtf>)?&«.«ft^ i.art-AH 


•OtW*«*Wfls«iBllFI»iiH#. ffiBTWfESCefM^r »T* ft LUffttWttftJMv., «U&*I**HJ2S#1K 

5k#a(nj-xy.ftjPiwf(r»aji-t; wastT$. st6iw^rj**s»aisfrjg4>&5i -s. 


n tt St % g & iA * &# iE# M ffr R * ft I®' 7 JR1 r ^, 


J&fc-')- (Overall Position) W, “ M- O.A ” 





u 



Sift (Totle Balance) X fa “3 If in U£ 

\ -£»'f»lrt-N*«#JSR#«4:)lU (tit* 

WlCip (Different Rate) BTKfn*-. 51 ZM- « h ft li'i A T ffi A iMilft ft 7 ASt?* A:. S 

tc*’. - zmKttign'&m. 




ttfft (ValiableLevy) £ flHft X nH £ « «, 

E fef& ^*#7 S*! 45 MMMMS & F® nt 

*}'& P '^□ u u*H tW*& u VtttZm « 

aT7«ww-; 

jin ft®*7, HiJ?S7auitp p nW-*iktt#. iAffi« 


jft (A (Dlankct Policy; Closed Policy) 

to w rt £ « <w & & ft 3k ns tit t a a 'ti *« m ft 

& ft ^ 1 4> X e HS .ft W ft i& ft s , it ft to & »| , 

(S&#.&«. ft#. KftAASft 


SfO-ffiSSSlEiJjt, £M«)£ftfiEifeiKff3&ftiyji5-5Jtf 

1■ W ft ft ®ija p UOo^ffrRfflil-Ai'AAlj. 'EfJ WA 



& m a « ffl %mm m sura «ts ® $ 




St SOU (Difference Principle) (§75 W tf'A 

J ■ 1972 ¥HiliSK) «jEAife» -1?A J 

i#J. ^AfttftBA-BA-iAA, in»*a- 


fEHrtftdftAfiA, 'AW»fl)A.&ftf®tSS‘P fa 

sill*. £p:^.ftft^SAu^Aiih. ft^AiWtftlilM 

z&jt. 

4d*SftA-'fft|iStA®gtPft^.&^»SJnllM 





-g 17 EfKtt Trails, ftCF't'Agd-'atAfiWWA-: MR'S H ft A A 7 


6. SPAAttlttAfflfArgAiftS- 

^', fi*. ft7A»77*ftt(nftH#tFra» 



&WPJSM (Gross—Front Principle) Bafr 

MKttA. 7 «ffl 1 ffEfEltliAR 5!‘)7 •. i-:ftAft 7 . 
ASiAMKBlAWrt A)i A S S ft g-tt 5: $ 7 Jgi 


1. W H : ftK # fe; 7«JK ftik* 


m H-RWAASiftilfHJ 


U W 7p]1f ®)AT mf* ‘F ft 


(2) Ah-fe7#tnW77^a*Hffi&>77AE^ff 
ftAMtAtt, 5E#rtif^«;7^f47«7-AS<jm(i 

7I*JgffSSt. ftWat«A7t'ftHW. K-+W»7ft 

m&mms’mmn’’ tiTa^sh 

»ftA43-E-*5««(sjai. W7&i)f7If Wi 

a. 5ui®tti7ft(Eia777ftiLffi 



frtiit ,s« &. f-m » * a .& tt w \tm %i # k fom ; 







fft -SS sSl 
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fTJ .6 WfN IS PW E 5 S« ft ^ ft-W tfy ©lOifo 
w jfS»r la a Wf ft «i & fv a, vjh] » is w ft st a a 1*1 

a ? ta r a- w « « 7 i> ,t. 4 , •*' srf i; ft i * * 31 « ^ w v 

«. is -/.vftA 

AtftftAWiP:® -St. IWWtliffiii -JSIWWififflSIB 
ni®. if. < I? 


m *», #i« is~lm m >«. at a * v- a «e ft 

a*. ffH-5/krw ft® 

(ft&SfrStlA ft- * ft' f:j 4 ftL/l. ** I'JHKttttlftt 

kim&KMA. &**«'>• #«WRiHtABcl|l« 


^5* B? 9} (General Trade) ,g, fi 4i la, 1,1 ft, it n 
fllAi'hr I’ ■££ - MaftA+WWl'iiWJ'ffIf ifil'4,',!)!)£•. 

«. ,6Jtrt fUfaJSD-7j'«!«Aj}fnf =*. m* W *. 

A *11 ffi «Ki ffl iTj ifti M I, WJltEfeHgrSrA M (ffi Jfi ft (ft A 

Pf-®. iiAMrtTITJS. 4^"«ISfeffl-Pl l 3-i 


fftjrrfflJM’ KlfnWTHft 

/«. .a-ffi-’K iiii «« *j*«r 

MA-ft. *tM#A. G£Hi>lt 

iHrSftWWS'l'. iH, ftj&fli 

-|ffW.'K- Kftffrtft4 r- v;a/jH f'/'fiflUN15 ftA ft) ft 

VLk. HZ- tt«l»Ws#tt«/|'. Rfttt/h. H'l.fi 

ii^fWiV K. a ft M t)> Wi ft ft- '2 A If i r ) I & ft) I '•!! >1 ft A 

(\ ft'JI ^AiVfe-KlJHrttf.V 


Vr fl-Z -■• i - , ‘ 


m 


■j ^ 



1IV w 


iW)t*A- ftlW!?l 2 Wf*. ftftifl 2 H-. Allj Ajif) 

IfJli'ditjRfftaMfAFf' 'I n V.A,ftAifj,)ll 1 ftliaiiHrft 

A'JIUK to> W. .&ifi^|#(«e|nm !• Jr'toft. BPM.AD, 

#AS AD„ Ai!)l6:41ftft J 1-ft'tftH’t’ liUftfeAili 

p. &mu»i*fiS4±*#^w: -«»u-wa-- a- '5n«a«^«'> 

DIj fh r? (fault ■ M—a A M ift (£SJ ft] jft iff i. ft ■$ A-1 o-h ft.ftH;|!lift;|uj ft KVjff; 

'rtitt- w JiwTiSc w **&.+. P^fftak m n ^ 4- hiha ad„ ad ; , a ai ri: ffr trf a f a ft 

ih, ail -»^JSattnB>f«**.«*! I lit. W!ftt|V\|l|-ri:ift.a'AAi'fj«A'ifii^-'S'' Ift 
■■m. yAaiiiffuiiu T.Rsrftii»« tc, p a-,i?, , 


|B| (Aggregate Demand Curve) ^-HJj 

tsrJiT m Aj-js-rp at- mm r 

1!s Aftl'ul^Sfelfll®. Jnfffl I til A, ft ft A 1 ft. 
i$M OY ft AH Rift A, milll OP {t A ffr tt A T. 

iiJftBt, llrffiAT-'allRftAJiiKA-lfftE'zifjB, BRtt 

IflA'Tft-ftFh WRftATI^; &Z, fcrzz. BJS- 



Wffll 


y 




2 


© 'Hkit ft S (Aggregate Supply Curve) A ft 

(MRiKa) A fu] A A 
fi'JtttS. -KtftMWffift/’V:, Pirftl ‘ 

«!ft. -fi ffi-^KU m, ®® 

\& ft r -: ft i' if] m &«fli a. pit w+, ftttov 

ftSfia® (MKftA). Mtt OPft)*D)-fS*f-, 
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A#* 


AS,, AS 2 , AS 1 ^^lJ^ft>p|R|M.&{SlSeriBiai. AS 

3U&#f t X fitter iBj *5. a * A X W .6 *£ fl) *1 £ 

ajj, (p„) MttfjjiT. .ftffiSinjiiiste 

^aag^tfl&ieiniinrjtfjbn. a,?? a. w-jjamra 

w & m & ns as * aJ3 > & « £ ^ Hf & * f IU It i»j $ 4 > 

sptfMt.hft, 0 H$m 


« i n- Mil 'W-S-JBJ6XA- JSintHft. as 3 Ah 

(Y f ) 

@rW, fni&ftffttlcXfciH-l-- 
?t, >* i t3is5fc£jffo. #&#!+&»&£&»£#& 

*, Hjft, 

t&*ta 



S S; A ( Aggregate Demand) it ft “ ,& J; 

fti". ffii$Bt' Ntfi ft iJtftX * B,fifn. 

fflpn* % & S Hi W & ffl. A ms W tM/S^ft: 

0) ts«. tafS&AfflXftX n n »3i£«£il); (2) 
ffiK, &tS-fe>!l'MBii£ttS 5 . tflSS^fAAft&fi 
®s (3) ftjfffEw. &tifrfS.&l\}fil-Y-'8ji!,W% fi¬ 
ftieth; (4) (flip, Pllft.pigaci^Si. tiAD 

ftSt-teC*. ift&JSSF, g «*«)(¥ 

itu, NXffrSl&ijn. JW: 

ad = C+I+G+NX 

H^BMEfeAftAMlitBMRftA. a- -(tMlKiXtj 

(jySfiBfcfeB, Hit- &&)$®HRttA*YB*tJt 

agF'^ftaiSIBSK. a 


4)ttffifv. -S»A 


&«*& (Aggregate Supply) MiftXffiJIjXS 
1st h ##M &&£-*. X mh 

flts&jfcatr—(AA. K-£*iif**Bf» 
3?) AftX'kfX 

»i*l, tMftA/kX&ifEgB, Hjtt, 

@E£W. HlMJKj£JB*«a -fgiSffW&SS^iiitnjft 
JfeWKiRA. MS- XL 

ttztmm'f’ +ii: £L® $ 

A*tl 3 K.feA f -jtfrftiA f-BJKifl. 


,S (fe ?“ S§ 38 (Aggregate Production Function) 

1WA»A*B«A *5tt t 

U L^AAttsS 

ft, Y JH-fetfeP 

S5»id>j: 

Y = F (L, K) 


* ± » a uf a r si m tits ft aka if. b ± 

j». «t*^ia*, aii-tA#.i“« -i-tr 

x aps ft ftmmi®'?- ^ASi) wjAA fsaxst*. 

mw-fimwBiti sft-. Hi££ftfkj“ 
fiS». fta^iAas®^, ^A!-J;»9!i«it¥fili1® 
», Wit, 

SftfiJJFJB®^^. ItfgUat 

S .:• Aft 

*5?5dDJ(7.itftmsij. ss,^pfi»ja-f i;s-B 
fttFF^H.-S;. 50 «F(t MSMS^SP-W; 

»t B Si a tff ift Ills H U .& ■% f 41 S5 Hr B ^ tt -' -, ii B X 




¥. it- tt .& m )i ar a ft ft w. an x a « ftc n w a ^ 

tt, rtiittsj*fflUife't.A;jJifc»F#f>0dBfAi. In#)i 
a-tft&iwttih wftidfl.i-fe. 


(Aggregate Demand_Ag¬ 
gregate Supply Model) ,g. K-H f A 

—&ft #r H R ift A % ffrtt ft $ A * $ * B W E ft 
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35 -m 8Mim- 


Aifcig« 3 !l. jfflWHBra?. fcttffl 4 >.~ ffitt OY ft fMg, H JUL^hII»#*&H£A* 


45- AamSAJEfifiA ftAsbrffi'lEaM ifcA. ®]4iiteW 
# 4 . *ftlna*£iB. $A I-AM r. 8 f^. KDeJ* 4 . 
Jfrft -smiSrtAllA^MlMMit*. MtoOift 
ffl. -ATR-JIt. j BisfriSAST.S 


HSBv.7'f--AJ|.fc /MSJE-fTittlTEA. I® 

ii&niJEj®*. Kffiw* rj@f6 ±a t? m (?k njuiw 



ske^a. mwi op ADjft^isc 

*M,&**!»)&. AS c ftSM!i&tt^lSl^. AS % 
im&fJUfrffiiS. AD,-4AS,f[|*7' E,. ifc&rW 
U1 A P Y„, ffrfg/k 7 A p„. auf, E„ Jfl 

&«»«** AS ±, ITflil, Y 0 ft*JE^>S»3lkMBK 

■KA*T. (Min, 

jStaSE-mtiiiiS*) w. M^:iasgjA.AD Q it]*-h 
*■#*81 ad,, AD, fj AS I; fl}*T- E,. 

ftAjj Y,, SiMlftMJm&WA 

iS/Jfl^&BRiftAWjl] Ok YoifiniiY,), tffrft* 

TEA (ftPoEATP,). M 4:AAft(fWJ.ii;T«M 

HKJfeA«4'. {frft/kTTI^. MM. ,6*#® fiM®#fitAnrft-(#£AMAlf}. sdt &*««;!>» ST 

{Mil. tfrft jK&A&WMaMAilE ffl&tft. .&¥*T.AAfi)8 
METhM^I® i-^Uftl. nSiBftl{5ti®BI],&ftP?[#i A T )A& ® )fi tt A rfn T W M T EJ A! I:. 
StftaiEA&a. AH]'SWi&A«'>. -tfrtJf±1 * (SAPa) -7J*t i'-AMPMiEftt fiflfS- 
34. tit A-±»n(fcA«cWJjt¥ffitoi. 


ft ■£ SEAT) (Total Factor Productivity) fSf 


mj TFP. Wit5^rAil-«i-diiAS*44i-ftAfu 



♦&* f s u in] $ a. 3fitts&tnam5&sj as, #, 

AD, -*s AS, «£+ E 2 , HH4 E 2 

lflj*ft AS _t, NEfcAW^A^mJkittM Y„, \m 

ft.TT hft-h P,. ,&^5)?:$a3A}Cffi i 5lfiM,fe{*^ 


SQ» -DM AMHOTSAifiTT. K, L 

it S'lAfflftM SA IF i W■}.?a Is ■ fflS£, &¥-K4A 

amui: 


A = Q/(K 1 [. - ) 

$a@r3|j&MWKiSA^48Wifc*fJfc!: E„ »E, -E,. Jt>? w, |n w 2 PS^SAWPaiWfiXlt ii'fij'UtS 


WRttA ^ftATMMsJffMIJ. M-WfiMeftAyt: 


)£ 


FRSffiftEMWMjtiiR. Hitt. 
E4 , iAft;Mife'E£ 


ffi. a p in w iy® M&ffTPflJA 

P/QUlW/Q, [ftf p/ Q+W/ Q- I„ a -£, It 

i |-ff Atii: ® f J e&iii A* W, & Hlit.fi ¥#* A Jj M 





iA/ti- EP: 



A’ - Q —w, K' vv 7.' 

jitA a a ram* ** sj£ a . 4 } * 

>f 'ftilfi® A» PSA A MSShfeSP. 



ftfittltfc (Total Cost) 


,&jfr4;£)M#£Afi'fe 


A‘PffriSSro«7F,fi«. « tt! A HU M-R-SkhT Vi @ - A 

lift. 


Wfl.fieSE(growth ac- 
,counting) JfeiiiSAAS 4 :W-AW. 

A M ‘t> * i*l # iAS KxtAA (B 

7K pi® pBrfiimm. awnsufeti-® £'>£41 & 

H3jr(u®|Hl@. A3t. ## ¥-jSttflA!Li4 , 0fBilM 

AA«flSi7?f+:¥*xtA*lSP:W4SMi1:ffl, 

W 4 W«t(P/ 0) ■ Q] / O'AA, Zmfr'lKJt-it! 

!iP£. 8f+iffts*JAft 

Aft. M 50 fn 

X3)55f«P0i&MfFffl(XA 10%—15%AW. fit 1 ® 

#i# fei+ftAft-tB^ffiiS^Jtf!S A. li 

A*iiliirt<jA"A^Pt»i£. k'iVA« ISA- Pa 


itW^t£glhtfBj^4:gp%A¥ M#4A¥S-, ffiJfeMX't&S^-EAljiSKSatRft 





H* ’ mm^ mmm m r & -#mA^ % & g 


& # ft (G ross Sp hsti l« (ion) ff] pJ" 1^ # #f fft 

&£Jfft: t.#ft 


XXI 


ax 


{> 


«pi «p 


u = u 


acxi. * 

x — |p = p 


1 yy 




axi axi <i 

-: =-: |U ~ O 

ocpj apj 


axi, 

x — p = p 

J ;W r r 


0 


«y 


h = ia 


axi _ 


«PJ 


BU j ft-Jfi0M&w<£4/W 


sxi 


-a Xi snf~pj>o, wittiwa i-*5it 

Oc 

iffl j S&IHKlW. iiiiiT j ift'iiAftftSiijaA'm i A 

SWeft&fi&ai&A&ft. ffifi, flftjl-—<0, 

*pj 

MfSAA i Zfahl, j£lL#M. *®3Si(?ttj5!:.&#tt‘3 

j, nit™* l • . „ 

53, El—;U = U >0 

*pj 


* i-Uix 




axi 


2pj 




»mji^s,msmT, -Emftii*— iu =a m 

«pj 

fflS^ISjRpSKc^ffiX. fflS@®**(S»ftei(p,- 

P„>1* p, km i ftffittftft, ££& (J ■ LMosak) 

=P 1944 «l:.i£X^A 

«i/«Pj MFfftiSftftft EPmi ffiST.f-#rS*S H 

-a, iftA&ft.'FFmt&iy-. its 

(M ■ Morishima), ffi 

Hi. ft 1* «J 33 & am * iSp u »Mif ft M. ft % 
e : (p)<et(p“). A# P'<P, Pj<Pj pi = p k . K^fc 

j. &$£%. ft# e (pl njg), ^ f ?fr4i p ill p. p< 

P pAp p. = p’t A eifp)<ei(p'),M'J35 j MuntfW, i 
« 3, ft.6 ifft (B. j£ 1-S Jg * NB . nxn Eft-if? m* 

k, j(p)2 »T p. feSift&TC*# 

ttvEM. ft * e^pXe^p’), * ft ft A A *1 .g, if It 

w. 


« 

'll* 



(General -Strike} fRftlf—AKPJftfi 

Fi'SfftWf^f&T.A^jL L'ft. SR I'.AN FtS') 

i i Mi-fra s r„ ,e,$-r.rFj 

1&«!«)«HW. J.« nW -.R-Jif-il 


ft tfiifJ. W!i!JAA 



•ff. ffitfKfU'ISSTlItttAffiK- R Ffl-fi.fl; 


-• ..[•% 



SiM^ 



(Tolerance Franchise) 


® ft iS ft 





. < ■) T >i ‘k 

ifSittWita- * id 4: st * ft I* ■>1 1 1 1 W1 &ii: 11 •, r i ft A -£ 

tSfH-tlfifja a IS f|!jft£ IS®, [ill® shir. H |£j w iA Iftft-S: 

ft til WK *4f- l&teiit.rtj n li'J-trftJf.l'FjA'AlSft^liU® 

iftivtfififtfPt 


H'Wflt (Currency Rate) EP “ ft rf) ft K ft ", 


(Call Option) Xft"A)tl ; !Mtr. & 

WfXtfJ» A #■ ItfIfttlBi # tFIRWIAl a ft® (ft ft rH »] 
mseS'fBPifciil^) WJCtfSESclffilR*. ftfl.J'l-W 

fx ^f*l, ^ i u« # ^ # «pjt:» ft ^ x *• Fv: 15 s* iw +x ft x 


xwiiiMtmm: (t) ftHimffafflw. ft®.i.r! 

EPffift® f.fl-«JfA«IA. 4* •:• t' ;: 


fl-jSFa. fttiitiacmtiit-tt'i'ftfti' 

ft irjf «• m a, ft w «« ft is 8a«i x @ *t* jfx 

» %'ftif J4fe. M ill. * - ft *ika n / ft ffi 24 g 11 

TElftifiluu. ft. t Jt ftH'tS. ij f ; rt)ltAftl'fl|ft?['WliS) 

1-ftftA^StSSlJfXffiA-Aai®. W> iX ft ® & * 1 36 
•-- 240 a-ji , unw 20 Timit. - 1 - fi ft,- tt-Bcut , 
Sn/ift-ffi. «j;?I.^A) 1 ^A=220 13A- IKJiSitW 

th'lktffiftHt. « 1 36 ji; = 240 HatMil'.^AA 24 

{L H 7c. A' ff 1. 000 7T 36 7C. fill.(-. R |K? ft Jt f )■ 

I- 020 A-*3l. MKfr.m'.tfitmX 24 H /ft 
M^fiW low ft^Tc. &lloUSfft. fttl'-f:* i 

7C = 260 H jt, ik fFJSJfX. &3Wii: i\:9imx 24 {£ U 
jl, am 920 7J#7i;, flD KftfKKlfeAfj-itiWtt 


KHXRft, «Aftif940 7/TA. UftiScWfl.^^ 1 

Itc = 240 (170- MfT«A3'irtt1WKA»)|iJ. ffik 
KittT-Mft 20 7/J6A. rtulfcftafi^ftfcrtitW 

3v wa*iix*3feftrMi&AK »j «j ® 



ss •« mriHi&y- 



wfinfafijjgji 

*fit. (2) tutz^aiift, SnfcJWftW&llA 
*. ' mh WX A{SW:( Me -&MMJN. iti.El$?$7 

Mut, mmmm rtm a-m. joss a a# =mmt-a: 

U) (2) £ •&«(£ r.fljflSWJjJft 

jffiftfiSffi. Win: XA«t l. 000 3saxi¥ill. S 

e-f : H® = 1.50 95 jc. 

.+,, *.&©.£• si: a k«. iitw^Mra 

i- ooo iss 

= 1.50 3$7u> «l§$331© 0.03 34 ;l. MSWF 
Ifc. KSTK^iSa 0.03 ^ 

Ji< 0.03 3S 

SltnrW^lH-Kl&ft^h. i&C’fc.tfl-'DJM m© 

= 150 *7nBr.^^*&*t, ?L4«*©-& rtms. 


(Put Ortion) Xfji “IgitBHtX". M 




»-KS4f*©7mi)W£t: (i) ft.mto.fi&m\H, 
IMS mSJ -£#*. ffrtt 

TK@£> &%rn£. liW®ft'«fTKW)*A©A-. 

dtAT&WA. tft. Wfcfc&PBTtiittWftlSt®. 

S^Tfi&S't*. i+.UfflsXS'b'jt^rilRWA. ft 

jftff htb-^sj* fflfiiia»: jx^. jhtatrw. 

A-hfl-MffiJf-fflfli. jiASttLr1f@Siiii3HLXBrSEffl 

m> ^i\3.m i imnmM--' r m 

itA XnmftS'ffr© KttWffi*#*, J&A K&fcS 

WAtfit: (!) lfe®({*K®; (2) 4; S£«ffi±ti] 


JSt^Dl (Alternative Duties) @#ft E )fi Xf M 

- # a u ffi a |K| a j ® M ffr tfi W M, *: IS W tf ft R 

m< -WEft. 

fflttAT- ajf-fttt5s^g, 'nmwi&imtk'iivtiff 

MMUmib. fti*®$4r{WS©i«*. RSJiftJSjffi 

WElWJE^TPRSHan. gifn.&jaiSffftSK^Mili 


(Location Theory) 


-#x-' 
&*« T-K^ggf m&mmimn 


I ‘iLaff-iftiltfe. 
ft-ftSSWlfcikl 

XI «is©j&£fcfi»|i4M*l8i®AW 


.A 


Wife A'. 

*!ft«A3Kiia)exr-»isii os 

14) MftJjXAMurffliiffiUJ ■ 

* si a A. ts 11 j its » is. * ifffi. a ii tt w~ w\ *s # flf fig 

a>H5ifc. ^-feSi>tIt=r'[k) ■ *1 [-a+. *®Mi3 

- j» m * esfflAj-fij«, ft mi| a oxi-ij r #. m 

I'.rmrwA-ffiMrit'fv: 

J 'iihWiJ^MJS'nTn^fliaKX. ftW 

a a #. * &. m jikMj&tfc&jeiaiKtt ibis#*. 


ku m mi aic ju ■t. a n m ® a s t a a a m '>. )k im'» 

fiffiis®*. WBTJEJ'J-B 

) 'tefEKT.J ftmitm&&'MtiM. 
gfESSWSAfi'Jiifr)*!!®. »^XJ 'J 'liHStfKiW 
a u m%g. alii- i- 



MiC$ (Multiple Exchange Rate) X-Klift- '# 
M#sfiW#U±. (!) ifc£f Y)-£ 

s'l ?i •. a i=< fly * m -w a *tffl m ^ fi: s if; ft s m 
fi:. ,t,utta:3(?rARii)<)?[:¥. lasssi+Hihu. xt 

'Aimmt, njftruftxme. •i'ft±^r«r. , i , ,nii‘!j 
fftttA. » r «’O a- a.-f. i # a A 

ftfliiF, *|%±®je,T3FriSA. WS'KLftWiiF.MA 

*. aainift»£»r.wfr - 

a ft s x a At a 0)4 ic ft m w x s 

z -. 


MSP (Re—import) AMSlftH^hWlffaij. 

Af-finT.xiiASrt. StuWKap. xnNi'j-ian. 

ttSua, AM (tin ft 
n.i T )frliA-n 4&#iB 51. lli IJ i fc raiX[0)’h7fJ¥jffiA 
©IS. sjc^iAfSwWlAfe:6k. ##r h*. KnHfcTifttj 

ATts pik. ataffif# -lis.'iiussiflfflijsjisirt© 

e. —EaaisiKfiA'Stfejaftaau. h 



ftJSS. 
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fttUP (Re-export) ANSlXn® PAS AX 

Jju.T.diijigjiihn. *MfkSttjn. MAUn. jcjh 
n«pj“Jt'ffW#5lj'n$*j*o^S, iiAT^WA 

«. □ # 4 *, RsimtE*® 

®l*ttWt*]#5aT)JP.£, KPftillXMTAf 16 



A 



& (Dual Swap) XftXAIXfflAifi 



Ufi-ilfMfl&A 

**«»**»*:*«« 





A- fc m ft & * 

fil. 


W It m Hfn Jl* as w * » ft 


SitiBlHfft (Double entry—Dookkeeping) pf\ 

% * *ft a n m s x iph ® «# m j >3 *-'£ Y^'ik»t 

A«£iA fe(f) X ))|| A # .^1) A A A if 1M (jTt§- ^ & ft ir ] 
WSf^Midf:. Aa-l'-HftWteftWidftgtftha j'ftk 

Affix. 41HdS*»##*¥«!*» 

W-«. M'b'(ndisriil^M«^*i«idS. in® 

essAxsffiwsftsx. Afn*t4limits a— t- 
a. xa ^**8 a "i m as si a At, 

a te A: if-Ate 416(14 SAW. 

KAid*aA-^iffHBA#AAA» -t«£3t 


Aft. tSiDinaft+z^IttitrF^atttsAipJ. 

SSaitffiJkiSfX «ff«AAa 

K't'ftAA*. S*SXaftiIScSAidK*IJf6t:r.A 

■ttaittia^ASi^ftArgftsxj r. issij-f-Axt 

£. X « X ti ^ 4(A A r h W# A fi) #. A A. 'X 

® ft X tt 6F X X 4 m gl» xe A J Ik UA Ih&flttW, 

ftM«. '£tiai£0J1£-&AaS(f'aftRaKift;ASK 
^Aid*afts -A3c^wimm^itft,a»- -ft 

H*. X A # A A X A ft ffi in E W ?£ ffl W SIX. JiiC 

idfcft®*$5- n.’m dSAX^fe) ftXilftl®^ 






‘^Ivllia td^la* JpUSwXf [Hi — stLXJewn. 15f13i|j5 

fllJSAfciri-S:. ffi«mKX4i. ft. 

®teid»4’ft.t««)l±X4>*4'ftfl!W. XsSteXBJ 

w a am® MW m % % - % n a n wc- 

StiiAfiW. MMAS—ftgtSj£i*»;f, *-« 

-y-ili 





x. ftA*r , «*j&aft»4>3sit:r j «£is. bp ft 

A; ffitt IX ft ft M H A *PM*')SAW. B|I»A. 


S3S5:SMiKPx®ftffi5>*KP«te*-K« 



kiA ft. 

(HutHeifn'ftK. ixa*. 

ft*1\h*FfttXfiH'i<mW- 4: A*&(Hiaim■ \> a - 
.4 JtJtWJ 51- 


WMlLM (Trade Rate) 


-16 ® a fi. -f- ■ ail xi 

rx^WLAu -H»rwHMir-#sj4a:d®. -tfenj 

sGAiu u^fi:. ^iuanrrA'kHKttxj 

^®^MM®lliaJEAI>;IW?i:». SrfnXWXft&ft 



SJoSSf (Trade Balance) A ft" pk up .fi ST. 

-fliWWrt --SKEWiMfti 
A. il!U.&ftA3-'-jiau.&ftft®;^llf!A. JxAftAK 

»i£3S. 

a*SliA(Uf+: R #&ft£.iS 

»«». ^{R^Hfe^iirwaaife®?(«. hM.s 

aJ.HP* m tt««FM»9J. HUMS?lil.%■+4 

xt. XftMilatW. ifeRMtM'fi&aft 

AA®llf6X4tXA®!. ft£MIS**U*3E«#. WiPIJS 

ANA67|‘4Hpfj^m^XftA'fi'fflftA, Aft 
B«NWiG*. 


AiSmffHSSftM (International Rules for 
the Interpretation of Trade Terms) f( 0 AiolBff 

W Hfp® a I !> «fll Wft £ 

ftARftMJWIB)] )- 1936 if.^li-T. U 
1953<I-:,ES(ffl«£. Hbj. WMWAX4 14#WfeK 

-mu, 

ftK$t!SAAXj£45. ifegiijSiiaXft. rs** 
£«®. sStAtniSft-USSlHiHjii. ifiAJinKStt. 

A ft B X it. AisAiHlftXItkAA 



% -IS 
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®. sit k^bbiim 

w diwwau. ift^w 

miaf*$tumw> >&t * uxor ®aiA-s-injw* 

ffl. S-- a w A /; S 'P T W Ri K % iifS 1 1 ®^ S ff J ^ 



JCtt* 



IriKS# (Trade Protocal) KSiX/H^Stii 


ESSW*» -«:il!iAWi 

Mae® ® ft * t* ffi, ft w ifs & -mms 

an >b ® ftft. 

$. AMWWxSiBtMKiap, rm. &*#&. 

tt. Mas. is .a# ft a# an. 


Klijft #. ftl-fifi] ftiX- IS (Health and Sanitary—Regulation) ')-S i§ ffH" (fc 

-mJSlilM, fc-feWT-feKS-frU. 
'±W&W @fil j 8* « £, MS; ® W-fiiS *« r 
ii i * *i eei pj a atft a 4 ■ £r j( ft ft* a®, km 

ssEi'MfEfl. pajit'E^- a# mm-im-tm®:??. (iumaa 

mm ma-a a w i* & ® « & tcom- 

Wfl’l)r£, (EROMftt&'tT'Sil modity’s Packing and Labelling Regulation) ptf^t f- 

ftSRft- i«ii;isw®#itfflr$-r, ftHAAift*)? 


NffAAftftSSt7j, 74® 

EfSSHftW- #7t. »&&iB.M!8L , JGi±®AT 


MMftKH&OOtftffi-. ftft, jJJflmM&i-TTKffl.W 

ato-si. a#-*!® 

a«^^W*5S:iPW(S"fli.. kiift&wa? 




SSHWS? (Trade Agreement) SSW Sf BEJLt 



KT»ST ’ A £$® H 8 8 , ££ft 15® ft«, 

W-atftSrS94Et-r*i^.»H:RtS[J^, •£*#*4 



ftfeE-OTOffi (LiaiSH-S*® 

MX'NEW# Hi. 

ws. as. wsiM. -mm 

WS^»69rt®±®WK7TA-t^rB. 


a 

s»«j 2 ma n, fi m naxit^ m^ m« 
&•■ a^xiedpi 

rfimiiiffi^ r^twu). 

lusd^ma. 

et *;^®ar»siianfr5^))j. Kstwa/jc^ii 

5 ! a *WiS!'i. JAiMfiATHlManWJ}). 5Jft. ft 

a ifls a(i sp ffi w n m b 3 ?j $e w ± lift * ^ . iu 

ran h?»m s s® 

an, iittift & 

ft- t±j PEflSWWMtt, 

WSS,«4Waii 

#. )jd t.'eft:»aan±P7fsw!)(iE 




* J p 

Ah> 


ffiPftSftTrtSffttfejSEaPMM®:R- KffiW 


it- ® si * * w ife ij ft* wifma n 












■it J 


n 



- j 


(Technical Barriers in 
Trade) -MftFjftftft 

apW^MaiW- 'SftIteCi-KBjc. Sn#ftaii8f£(.*# 
-&»»». @t7p*aa. [*|§-IN#**, 

(g. (Technical 

Standards) StSPfit00ffiJlk- ffilS. ir#ffr(tt. 


(Trading Company! ftMSJtOtftnl 
® ■- # © jt - t W iA ■# w »5fti« ft K % w if# jC ! II M, 

ft-ssii'-ft^as'juisiijsartou®. sttaa*® 

n s ft njftftftTti Eitij >m ft;« lift turn watt m 

il««ftni, iAifii^^^Jifl*6ft 
48ftxsa@ft. s-gftitSftBjiiftpfi-isa 
S(IftrgW4*mittPJ*^7t, @©ftid0r«« 
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n I Fig s ft 7 1 'l 4' R V 5< * tt g g aft T' S • Bf ft* Hi Kft«li@», iM«J&iMfrft^a-:«M4ST k# 






n. S&«SCM®S*fMM'»rWSiJS[ff. atM 


a*. ®aftnjafttt« a e.W«AW,*—»**'«:«) iM rSK4‘SS iiHI;Al'n|M4^ftrA 

*4«g*fi. -#w», stfi* fciMt- [ffiiL-fe-R«r>:»a;*. •fttkWMa# 




44 X - ^ fi 4f a J v I* fL 1 m M; Jft 46 » T hi- A ??S il- 


smsraiw.fe (twelfth. asa. 

I). SS5i. 


(Terms of Trade) 


*n^flffrftisapif tbvttiizmto*} tt**- aw 

im&tittf$mtimtt.&i2.9ii. ado ft 

XWK. Mfc: 


T* O ■ T=-4- / 




T ■ o T K 

ftfflWitjnfgSfr®**, P?. p( 


(«t#) soiwau^M**, Pi / p;. fn/Kft 

apftiifiMHSffi*. 


sussr® *#*-?■■ i. SB*#aw,«»m,*. its 

If) P ftii ffrfcWTifttaiSfCt 7 : a U if Sk 0H& FK 
««£#,* h f £. fff ft m w a p ft I'u ffr «f > m j. 

&Z, j ajnto 

ft Is) tfc « ft £ g M a P ft „ r i. A £ * ft & * ft & % 

T - ft-kHMflJ. ffla. iu*®S*ft'i'f l. a 

sjJxdianWWa. (HafM§ffl;WF@cT, 

* as p « b % * so a B n n ft ta w a n ft & tt u ft m <> 

t- iS-ta®ftisi [aj#^e!ia ij*ftsswaj o$#w 

fa, i£3c?Kft&*tt,«ffc f. #*B*fi]. An*ft 

1 . atwaftiNf 

a, ft# ft M ft ft. as# 

* * p * R » * ft ft it, ft 0 ft a n f if, 4 is # - ft 
#- rant- 

tUyftUHiSSm*. * PS^i)flfe«7jc?-Wi|i') 

ft. ^isnwBitefnwafHpfii^ftA:^w 

* is)ftft if, ft B US * ^ ffr 4 2) ffif ew xw* ± ft ^ 


sft^ftftja+asiapuiitta^ia^. an«« 


ftS&ft (Commercial Treaties) V?4>j ?&■ ft4f 

I •■■ X fli« A a ft. r A ft ® S * ^ JE-flf * N M P3 3? * 

«>ii ffl’t la) ft ^ iff ® S J-. ® +3t % j ffl A t ifff *b t& W 
15 Hi & tt A » K * ^ «J ^m V. E fi J M « »• M « 4 >' 

ft#ft#. emitBY! 

# jffUJftfef^. ft A W ® iil ■ ’ 

*a-i«tfiww 

-pjffi ft^nj9£a3c 

% ?'i m * a ® sift 4 <j . h ts a rej ss a tfr ft # ft # «-1 r 

* ft ±1ft * ft # «il W ft B * i'j M ft £ a ffl a * 


«J. ®S*«ifetBft!lfiiftltisrs. 

«■ fc l »JU)f. a*ftK#*»lk*.ft / (rM«?)f-y-a'W 
Iff SB- J-'iy^jfCfi#^. auftii/KiiEiBtMHrtft. 
a,‘j)uftajstt^it^ni«]ig. m. m^^ms 

ffi. m%»?w 

iwjei rzmzw&ft&Vf 

XAW4' Rl, 444 B icerififffi i/WK ^ ®?j 

'MWfdaaiPitii-* -#w. »«-; t*MRj;®SSS« 
^'R^W'-wKiw. -ex-faBK^Ma- ■&■&&( k, l 

jmmm. 


mm&A (Trade Barrier) P%L 

a J*SK® ■£*- 0 *$(« PKftliS u w 

‘RA’. 

H- (M^^JfcftAtUt*. )SM*.teafEli«r»]T*A 


$ -ffi 
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(Trad* Account) HftAid, 1$ At fit* A MM* 

ic, m Ait a u j 11 4fc sc. u; i j id <v. is a , a is*® 

j# H ffi Hill ft® ft M Sift £ J F#i a 4' ttiE-MJft R. »»E1fc»Kttaifc The Theorg of Location of 

J^riJftptn ifiSAifUHWflii/iit fSfpnfltlftlfi 11 fflJiitW Sj Trade Area Boundaries £[iim>?f£ft)S?:ft ft ' g'rftF 

JStttit#. % {Frank • A • 1-etier) #t!HM • # fc£ ft SB *. it 


anffiiiflfJiJff-.flHftt'f-J):, is«. (tAfftA- 1^24 ff-SSW «if«KWffiM*ft)i -- 


fmiftu.e.ffiXES&E. « 
IfttS'iBL idA#fri|Jc£. 


tJLHttR*JB*+tttSi-&lA«. i’lft ®l 1 tf'S +.A* 
& nffi&igtfi. itffi M ift K ft ft- m I ;M ftA g4- 

ibAx-iftbSS 

Mr&ttii ia j-ato. im 

*KSnWffiWBWfl!HriSJ9t. Aik. -*?;] 

h UTtmiMf xt 


% . && aw Aaa h &« a a^a &&* r a at n 


a # b ffitsa+X'. tj gang 
*, jwakbjj- 

a *. *t >k » Ixj fv: a w r»r iat ft a lit ■r a # « a * a 

ifc- X ffii)diA is ft 

Iju. M'AKt. a A*■*Wsa EB A t ft-ftHg, 

(X) ms D, F.. F .>;!j AAl'BliAfelferfcA^T-'t- 

ff] ^ B Z |WJ w@ Sir J® A. ZAED fllZBEl) was 
M (Kbl?IK 


.ntf. m^mmuuRmisfi^. &t, -« 

rfiitAftia. SgrSSftM.SffiW&ta 

lit«i» #■! Jfi£ ftrn, If ii ;fc ^ W ^ » a ££ A, 
wee®iiii a». dns-GHUiife 
K Si£-*tS rtf- W WteSffltf Sf i 

S?^4bW (Trade Subsides) g? ft -) iSi'-ftffi£ 

ZttiAA&ffiFtmJ iMU -•Wft-fft y IttftEMft 

-SbhfliiMAJWfeAtiA-ttf &. »h-W,^A 

wnatt^w. teistt*. 

XiESSWr*. ^teKnaSS5ii1l$*KB^WistJi, 

tisnasg^. x«a#«Ms?fF5)-{ff 

itimSfe-fiMTJl#: (]) ft 1 , u # tt W M. Wit '>¥- *3 
ift i i f tw&mtfi- tt 4- aj&.niin] 

T-£Krni‘@!a?i»y&; o> a u ^ih na 

H Wffffl ft X n, m:U' J-ftA-Sy 

ift4aAMiEt:*rn®±. 

***^f+T. 



XSiftfiS A, B A IS -(f ift ^, ofK 

#H*. Wn'K^K(Hi?r®*#'S'rtf*«. 2. tH£A 

® Aft 41, A 

ft X- v#MA--*(ft*|, ti’fifiA, >f fi>J A ,if 
iiHif, Eb A .ftft Y (H ■ I • G) 

('l-:AftA)jiiis®ftX) mtil B 
ita Y Sfe JiAfillat* a (H ■ I ■ G) EI*J,& dc+ft 

H ■ I ■ G [,n A 65®>SMStt 

ft, Kfi&j] 3. 
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f 




MkftftmU' h'l$. 54 A W, *®'l'M3C4lim 

fix, -tti^fiY, irtjfez, -a 

«jgB, jf--r»jB^Bi. aw. f+iAjgaz®±M^ Jtgse&AMiutA. {M£* j ra^H«AuiJi;jA. 

.'7 (l-j-k.) WV^ftWiiA* UiAi&MiJ*; 2r«s##iKA«»i0f* l-AA*®# 

IDSA) -'-J t±j B £ it Z (£ ± +0# ft ft (L-J-K) use, a#. f£*a*® teJ^a^ftAnWffilB. 0r 


fix, tfaxfiY, wfiz, z^aA—ftilgt -a 
*iffB, jfiij b §bi. aw. te a m&zf£±M& 

ft. (L-J-K) (XXiSAAfi 

«jjsa) -4* b &tt z®±mmft (l-j-k) 


awmiA B&wjs^jqsmt Afc m, xm, xatfrM 


■ 3 , l, j. Kites fiu&fi 


Bum-ft. A B inMillTZS. & 

rt.&ritASt^AT-«. a Sft SRR&'f'fKl/ft'ffl, Bfi-S-fSiRAMifffc. AttA'te# 

ARtnJIiUE A, B WX* AIAtT'lkWWte- rj ‘fAHTft teASHMAfti'-fl-. rtl X ft M W X X ui A )H 

JtksItMWtlkMWAX.JkteA, AXlilffiA, BEfitt W*A, fe|iiijI'lkWrt5**«(A#'tt«A. a#, R 

«t+x, ^sfcipjS. Hit, » rj. iatjSBSJEKiiaffa;/ 11 , ss^ajsEto&Asrcitt 

##«aifcxmfi«»Tb-*iSF3M£Jtltf-£e4R £&». rjfcffilWflf^MJ*. aw® 

1I“|. )K h 7>f4 B-rST. W*r, UiiB A-, 1 ),#* FA-S-tft-M.-«t. 


n 

un 


4:^5lsn6»-)m-A.fh rtiXftMWX*ii®fl!>lsffl 

W«A, WWX4k(ttrt5ftjfcjfcA#-f£#A. a#, f- 
as ®t a m » m ft «. ta m r- a as i j & #y t. * a * /=bp 
rj. inScBE^5f«a<ra^. fe&tesctofatAn'JWtt 




AkWtfMfrFK; r^aws^HJ*. jaw® 

*• feXAWM®. ffiff. tt&AffiW±;*£*®l4&<j, 

WT.taWl 

M # 8-ft t£ (Theory of Terms of Trade trttW. 

Worscn) Affte ti«SiSWitlMS fl-. fej*sr-MMK&&«-*«. MfletaS'teW* 

®,S£ £»-#«&. i»5o a-aifc*th. is»« 

8HMffi^Sf5SSiI?M(g» WifeA 1 ! 3 , SiKffitKT it. (SAmWK^a^StW^aH*. j£A£:JSXH 

#M'H ritiTj'.&JS+tSSSSftfte *8«£K64-4?iKW. Wit. £« >f 0 &* >f 

Jg-ffclbJ®. IhJA 5 *'£toR*KWX®fiHrtM»»XJk4j^A®> * 

tfe» !‘.S$ f (SfflilSItejiteii-fl-K)) -fTAAHWfSMWfcXilk, W(E©4''A4R®)HXirXW 

' *’ iSffi r-%###ftA3Mt1l"lWSife. EW, K Mj% r Hi'f5X/’ R fti;HH. JW±3fe-A W'Ji^iffinW-ft 

S ft (4.8 ft ik t(i # A ft: Xi ‘ ff- S it fi—X (-S © iii" ift:®- (KIM'T.jIkawan, SftXA W J teiiX; W 
(Prebisch—Singer Hypothesis)'. A®i&Wfli n, Jt>K 

SliA^f^K^", — SSfilii Won Glilll I JWpp 511 XftX- u AS(l )£ife ili W i‘A: A W^|n]TtT4^, 

ffrttiSft'rfitniSfiif/i'felSStA it (p»/pj, itffl tt—KiffAWrJffiX-SWXilk-fftWA^. wr,. (few 
A J'L it<nH®S^-f 4 aS; WteJ'T-1, KS& 0:M Mft Bl#WI’nJW)S#AAr 5 E(k■ 


ife» !:«*r 

- -*. iirti j'-yffS'siff-AskfflHMaffe. hw, « 


a & ft m ft tfe * # 




* w s m a 


a & « a 


(Prebisch—Singer Hypothesis) 1 . ?! S, ^ 14 ft’J tt A. 

JuXA(4(%!.£■ Ejlfiiuwa 


(p»/pj. ittfl 

AX I, ,t,nw®softest»; tklSAX 1 . 


Rg®$l| (Restraint of Trade) 

Ra&'AS'fci—AflE-ikrJkai'SlWaSiiiiWaSlf-^iiiiiKjftiDTtljiS!, 

aEBuIAaSAaXWtel^ASd# rtiSsSOiEtl. KM Mfi 6444 ^sj y g ,}t xA(Kj 




(i±i4tXXAW#Wl>fr©Wfltilltf4!li) sklf'fiAfiA 

Aa®sanaw®-rW: *±ri»a a®®a 


44, f-- LWbUK. iBffieAjfeJkjS-tD-Sf.h®®# 


»BHE. Mfi. 

W^W^'lkiRtHtTij^A-fiiSW^W^Jfi, ifinT 


IK«*llfi. WSJS+HS»XA«!j>ffl&(, jfeik® 




wtijia, i6A4>'ijii: f ii'i(*;,v>ji)S!ii)j/i5 
t)nX fi A RS KfW w;l#)t5it R S PM#fJ »(Ma 

A-ft Ale #. 64 A'f 'W WMi:l rfn Mate, #, SitftMDii 

OTi4t6fS#-??j WttJffiWa 


WlfiSL^ 4^0, 1890 A65't»ftaEftfe#ri*’* ■ 


M^K-feJSii^alAi^^ftilSglS, fifif«Jt6S®J#SiJ iJEt<)iS!. XBSRM65-6-|W|M4R 
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<r. a- 

te it u in & m in # hi a -tf & hi wstt+eta m w *■&• 


AKS HUJEfi. 
St. SAM 


te mu hi & m jn * hi m v & hi m *#+eta m »-$• st. tt w a wM&e mn a * 

ffliSW"W«il-:, X HUM%%#)*& W?j:F'l'^+'.>!.[fth 7*'I ■;#!&« 69 


wpHM^wasa^sit. «ifs, 

XX ft* ft! HI 69# AteA > lil ifnM, itt a SriiKft ft Jfflflt 

Xft«IBSa9a6$#tjaTi£6i£69+. ig't&iSff&'rft 
IS#!*# 89RMKa-ftTj* X ftJ»69. flPtreuj 


fsJASAXR (Colbcrtism) MXIXWX&. 


■ W*—(Cobb—Douglas Pro 
duction Function) ft ‘EMV3R 


tie — ft IR Si JH (Uniform Rules for Collection) 
ftAXWmffllflXBMJil'jfiliiSiluX 1978 

w. 322 ^itj®* 9 . a-#Ett« 

w i -1979 ^ i ft 10 6iEi!c*», aaroiais^M 

A#fn#tf. as. 3p. am. Ift 
afl*ffiafa»3fctti£iiEiE£iiE15. HtSfaWftJSfB 
ne«69«if. ftisam69ii)9i2t*#. *te.. x*£» 

«RUB8f 10 23 *. fi&®aiiy#X#'frft 

» 19 *a. fiaT-e^ajfSftttiikig-attT—t 

a-MT69#«. tEBPpft 

tt.*#?F*ilg4 1 ) t 4T®±fl9^M. *r«XB»rt 
t5c.t*-69*«£«. 

fJ&JHA. it ' E^Sfti# (Jean Baptiste Colb 

er 1619-1683) j£B8fc«aft±X&9±3?ft«. 

166HFffittttBH.EBS + l!!189W®*Ee> #tf 

7-*Mfi»±A6swaeafa*. & nittfaT* 
M69*a*w±Ax#asro^±>c. aKttaMs 

». ffiJSS»«a«atW#tili69AI»6-Sa9. R# 

SAHXffiffifiitiirWt. KSR69 

69atfe±*«H, iamnup^®., 

hi. -SMMiiiikwa^nm. fttraar*^. 

WA±A69i®tfj&;S. AAKBWJAttXi&XXft 
£JR. BSAr Aft n«B*X®X99*Rll. ftjpjffl 

&mm. «g&±jfe#) (»«it 

®3l9f-B6fc*XE«®SS. «X 

«. a#. saXilkfUn?*###, «*T-B969K 
mam. la*. tpjjafcsMstfc&ftxaiii-sst 

a»tt. ejfrT69Ai»#XA. as. ftXftB{i£» 

xif3ik^a*i^ai@**. ftipx^Txxrs 
B*£«aftB69Migi*ttMfigA? ,t SJt;#l. X*. 


jftfi. 1928 f2M# (Charles 

W • Cobb) (Paul H Douglas) 

ftfp. *aff*8tttKi». ©Fife 1899 <m 1922 ^ 

*»««. ig**affi»SISI«(Q-AL J K 1 '* tfctt-t- 

sst^sstMffl^xa^x^Ha. 

Q = AL‘K f 

*f. Ljtr^aiSA®, Ktt*st+ 

RAi, a 11s—SE69&S*X. *■ /S*j]-:69# 
m. a -&£*$. XSf69tt»m«iJE 

a»iE*WWTffi*: 0) r 

ib(b,»T. (2) a W^S'Jfif !, =ili5td-r^*«ffiA69 
«#tt. 4W^—HmteffiBftt. f=RiJi9X^aL 
69«Sltt 0! ft*4^AftAA«69m#T. ^SSA 

ttR!»jftS*^&AX$69mftT. ft A S AS ft 

l%fftAft$ft69M^tt. (3) 
a & Q=AL'K.» 69 a«(*ax «+)3 69 fi. 

#!KftA» L. K.rAl.ft#ftAftA«®:a 

AUL)" ■ (aK) f, = AJ'L“ • aV = ■ K") 

= 2” +s Q 

Hi4. Sj+P=1 «, 2^=2. a 

«+/*<mtf. 7 +J <2. a !+^> 1 

w. >r* > ijij «*ife & am. ( 4 ) -5j« A--ma um± 
j‘ e «*fc*«*696f i fc *tt^asa Atn«b»49fl fa® 
*69Jgtt^ju6*je#69ttst. 

ipf-rg. K“j 

lifflXAffiH. Jd-AXJ •*^ -AIPnXAfliSil. ft 

»IfifflXSXBRa»69®Aaa. 

T: ®ffl«(Wiiixl»#ft* 

logQ = iogA+alogL+/?LogK 

a#. »**^xM49) a: fi. mmnAM (smxm 

A«ft#). &A«A# « 

»». ItftfflS/J'Xlltfeftita. fl. logA, #a- 


588 


$4?^ Asm 


^ &Km ^ w R4&+inj 

£. mwi—&mw±^mmmmt#^ #jm 

wfiflit *##] 

^ 

Q = a+sc)+/3k 

d£ dA dl 

~ dt dt , dt 

»+ q= q' *=v 1 ’l’ 

dK 
. dE 

k "ir 

utSM;®,©*, *siase+< &$!“&%&& p. a 
«#«. SK^fiAJUKlsASR^^BffUSK^C, 
WaAWiAa^JgKA. slWiSStq- I- k -m 
#*. Binrr)flfi/h-#ffi^^a. *, p. zamm±. 


4 

KAftAifKAittli 

H 



fie 

q 



m. jJ(I#A. SrK=. a* 

*«EASS'J. &*«. «»/t«]ffil(ifcX#Aftl&*n 

*fAWffii£ 

««*-»#&#r ±rm «fa 

a - , fetsfiST-sf*. 


J=»* 

a^^ae*. 




*Bf:4( i =ae4>#'effiA*fi|i!|#fiw. ma.)&&m 


ffijafl>«*££1MkSA«SM. ^‘tftiifb ft 

Hums* 

its. 


«#, K #4 *«»&* (Bertil Gottard 

Ohlin, 1899—1979) 

1925«e*+lft 


*s. 51J1965ih. «|M], m\ 

aawn-Pft. 

«KR?! 8 flMBg§)> (1933 4 ). mmV AX. 

«» 4 ;H mAHftfJilifciT'tt. I!PMM?«ffli&#i*'!; 

iJF&se&maifc. u» 

«fi#i urn#, ssmR 

^.»ifiA3 , p.iferi < j#fi)i i-.js■>■ &m-< 

A N M %;> [ njift ffifinfft-tfWf ft£ W-, [friiifplfl 

anjb ft ttp- s : mmtmfafAm && w. -irfis; 

n. ftcE.* 

«)«*&£ ASM. a#. 

«tfe#*/%)*■©«tea, '£#4 r^*i«“!t$5fa 

A % 1 "« AXii A 4b • «.(flisK>jrt t/H h K >Jj fflit W « 

A» {RttJtaftX#M?i|SftnJAAW.tl<S 

ws**a * «vAts«»w^-s 

* « W j*= ii t® .Si M 2 ft d) % 14 h ft $ 7f' I -; A 1 ffi' £ fKr if 
#. a A 4 7^ ® * It ts 1^3 is. A K 1:4 IS a Q E h % 

tai»®A*^^si4aawA*. wwijfeia^tpiu r 

1977 m. 


ffittfillKaSife (Ohlin's Theory of The Loca¬ 
tion) • *4 (Bertil Ohlin) 

Sf^sjt. (fe-ftKAStti; I. f a (Iff! -SftJSjfllfflSTtrte 

w^ikwa-x, 4» ;ie a feira a) i PiA - a w ai- x 

nwrahSffiHiM- flnii-itT.iK'.KGWaia, ns 

#XftiWAM-^SPtJftfilSfli! i: '\mfii J?JS9@ifiM 

J£. «SS»fBife» (1924 A) 

» (1933 4). ffWiAim 

imittfi. J6wsait. M- 

a4&&AttK^fp]ffl(TSW. 0 

tots^jsd. astscftBArfiiaiiSs- wa. wss 


ssjfflftssesMisiseat&. atuitfiiif,. K^ttR 
/£A)ttfc&*i|*. St-^aKSFaSiHlSJF. X*®U 
rtX.*B.eM®/fi; WBtfcR^tteifHtt. BE4&H 


ft: t^eggfAa^Ainmgiifea'tfaTXik 


m- -m njT&m-f- 
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teukTkifaiil*. WffeXj® 

XA#. BBS®#/*®. 

I*K(A J£tB¥Jl«»X3(. a 

# LfiM*4 A Hi ¥X ik EA £¥.% HSB. tfi«i|j«W 

X «to • A£«isKA*f T.^k K (fttott 

ffiXft. IS4S tk,is«jffiW«tt»S.5f-^Xikt< ft: 

»T®fl**Sli1»aTT.>lkK-f4ttSiE. E£IS#E{i 
9-iMnrif-SWW*?. lfejBfflT-*iiJ«W^rXfe 

jRXjfcK&K2t#A£&Bjt2fltote2:« 

Sf5J®. fl.t+tn rjfXXWEiXi# 

MX'XM- Z&MX&S&*£»»*. X 
JgX»lkK|iifl5i!S<)4S#. ;fllJ&-*toifiK£#. X®* 
A»»K£#*3i®A«#s6;fj:£&A:feKtoK*« 

Wffi$»«fi£#toB2*tt82JSt3i$ifc. gftftElTS 
«B*toflUB: i.An#H£$s; 2«6f¥; 3.ftaE 
to«H*fcfc*. Bjifc. XikKttteeiaStt#®**^ 

stxftXttaarajsaKSMS*. ±s#x*£g!) 

»fc. «#a*«»K(a^Tfe+iuArw 

5tasm>ff. &fxaEfttoEte£-%*£AW3faS 

SSi&SE (Replacement Policy) A W £ (h Bt 

#*Aa^, Afnwm^. AKifMsms'&M 

'KAWMSr- 

iSAXABto^A. MaititSXXffiXEMa 
*. fflffife. xtfcfiSfti^SfAiKaaa^iiA*® 
Awssa*. awjaj^mfoweax. 

ajrt^afa^waawwB#. -*r® ^-aa* 

WAX. -AXf):«l#«ilAE>lk+Wj 4: ^aftaii 

s8FajRWA«. -BfiSffiggFwsMisa-^aAW 

BAa«a*«x±-feaK#ii*ai:se. * 
la&Atosa. Ktnjw&AtoM. mwas, 

-«»Aws»B*f(Bi5¥#fissa*wasrts. a 

aaSK%Bftt*.i«»AiH. 4flA«lt¥S»r» 
*. lil^flJSfe*a^kA®. iBWAifriHAWiStt-. 

sitasam®^w jb- xaife 
iga^roa*. waa*. a seam. 

b. 


MffiXA (Mercantilism) —ft ft* fttJfA' 
0)&*iJ£to&»F^iftWa*#IS> SfitrA 16 ft 17 

die® i£*®XAtoi£fe. &«$? 

ili £K X to ft &*—H 2 Pfc&* to it—*¥ 

ant. a*sai(«xa@gF. 

SBiAWSM^AM-'m®. #JWiSS£AJ£»i: 
4r£A. ttlSffiXAAndMXXA. MftHJK ■ £ 

AXSttS- m#*.*4XWR»'^£aA£. A 

(“S^Slisn. RBtailiBia^L+iP. &#»)*#¥ 

SPiSSfflT^tfiaftWH^KW. B&ffliaAlt 

rA®D B u ifiPAjiaH^w*«. ftrtfflft&ftieti 

w#jhBi#kiH#flfflD. am. amsmxx-ax 

WAiASSS*. fi&SrfcXX^TSiS^a. -f 

JB. fit#X.MAtoifiit£)S. -£■& 17 Setoff 

&®*SF*£A&af»—st* &m#- 

ifcst A >(]■«& T. 

S3S^PS (Physiocrats) 18 tiigj AJHftlliS' 

A-m»£. -EjBgSF^*±W0-AA«. fxdft 
HAiSA^nfi. is tarteio. SHWAJHA. Sit 

asu ^ArtaxAWJtre. j&a. * • 
ME#a#r®d4a*swsgfaife«ffl«. aajps: 

«. ^teftSAirfftfe* 

sat. • £®A 3 f. #JBffltoft*A 

tixssttzixm. 

0 JS IWa.;® M& A# SSFaifeW [£i saw ® 

EPfrAfflttw^ff. fflafeggf^wawfitiexMNn 

ttff’Bua. y.**a“aiK«if"Wit-j*g*wr 
®gris±A. iG3fejit#f^ii-wsASPn. 

a-tfr. AAXift«idTtt4s.e.®AWffXf !e ftaiiil 

ffi. SAAigMagfaifeRJta^^ASX®^® 

». a^xawax 
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ms?. aw-mu. wm a 


a^as-tais^jSF^Hi ta-iKxmm^, n 

85- -^satJfeWJETS+l-.JiCM't^arS. BiAffBf 

#saj®: 2:£ • x«# 

•ferfrjsi&wsafa riijssifiittfjt 

htiifijiffiiWffl.. ft!&. 

■tni£:it> '.'■w.AliiifcifS, 


S fi i J 9 & < Theory of Overlapping 

Demand) Hit* A Hit j- 1%I 

AWi-tir ■ -#ig (Staffan Linder) 

amrahsik 

%m t wnr A'Ht'MW-zmi 


-‘oh'lK't 7“- -K tu fflil&Sfcliifli&H rtHi#j. 1*1 ill’ 

m >z * &- ^ #.« « m # £ to £ at fs .a • iu * & #. .1 -. ^ 

Xiir^iSf£i#r% n n A*ffi<tX». i!|iAih n]WWJflf 

EB- 

4-SfJtJU rifiAICfiSiZWM&ift. MfiXtAl*l 
A tXt ,<t 3t- H ®i)6 H * A Li £5 * «1. c m -:.: ft A. 

fMkX/“= t:i fa US®, 1 *. 

iUU, WfiMi'l-rfiMA. 

S.itXftSH^AintfHtfcT-AJfiBtAA'X. J40 
ftAXAASSt+BBWHSL H 

tti&ttfacKj. tmaft -wwrtwa±wi!tffiM 

A- WiJtEti-jtAiiJiftAAXA&tiis!toBijC 

7j0fJ£to*A. All®. HMSSKTiSA. Wit. Lit 


ttSW—&?MfjJflR]Iifc. EfiXfH"H3?£)*© ffl ® a W S?S i ^ s 7“t A t) I|fc A A r- A ata (i'l itj M * 

**iw*«>fi.3. riba *j*=Arawa«**«** itff. to»tt tiitt &#*ftFfto m 

ItMAfA Atit, 

isa^v. a-ssttftrtKa^.wassiiwjRH. 

jtflj. ®*B«stta*jS'j®A«)as. mmm& «wta#s*»##SiSfWABjftAA 

J#A> ®»»ta®A. Bit. f-. Bit. 

AXittta^LjAIitftM^rd]. MXX4kMi£,S iffiilS'ijtHlSC- -ASiSHSKAMX 

Hm&p^&mxr.±vc^mmM f=**m,a, inmAsanitHiMtoHai. 

MRKXSSRAWft*. ®#3jkfta*J?f#WW S®*A»HJA«n n B »*AH)S, aiWM. -t-M 

Wit±aJt±Mi»^a*. fi*. *Stf!RjE»^Jt 'RfA^iliAA+toflftSirrxikaiftatoWISiRiJ 
ttfi* aRSSHAtoHASftJiSHSiiBHit'sl ®&, )AHfcA*S#TXM4j£&R*Xw#XT-)f 
fria^. aHaitsfSftf» -aasisa. 


*;& $ £» sn to » a z -at* #-tst a s a 

HX&W7HI^R;lA*AB£J9rietoHffl. ipfiig 

AtiiifAls) 

@35toffl*|'£/ t H»AS*AB*to£to. W{mx 

SLzm^mfrwtm A»a»a#. 


*. snAi£xx*«®aa#: x*a«aaa®^ 

2.- -HtoSAHttSLiftSBKtoXHifeAA'Tto 

ffi®. 

Bit, “Aa^xitajffiaMSAttiaina^x 

litasBT^ittAAT. At^iftAATfeftMBS. 

jJ 5 AJ^ft A A 

xa®«s*. jHs^wassffiw^s. 


WSffi (Plato. 427—ii 347) £#® 

tSbm. £xm 399 Hit 

£B*l-#85#*. fiASu 

388 H-0ai**. a*.^a. >kmm. 

#. Jt*i3P.®.*XJtaX «««H» w «&h®». 

ffi «a«a» -A*. 

*a%-*a 

AmpKI’^jfeiSaiSffltRNS. 

Aflqft'i. maxin-M'M 

»x».?.a. -HB. AUEiatfr® 

Affi*. tt ^ X a B] H A if If X- X i; t tr 'it ■ At® 
(e'KX^MHRtnft®, €XISAaXtHffifsr#tHfc 

KHR#. M*AAW*ttS(i*5E = a#. «KA±i»* 
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%-m 


ft«£7a*M*lttsifitRft«J&, iAAfirfSftX U^fSJTO. 1864 ftiiflftlSA^ff It 1872 ftM(£• 


±. (BP ft 

$r. #-T..t#»ffiA) sfftj®, ft 


ft. ifniKtft 

ftA&iftKWTift, AffiAtKftWftAft.A ifiaft 


m<amm&i-£¥-n&. i882ft.xM*tt#A^£ 

g, US 1912 ftjift. ftj£@*SfIlft*«#Xffi& 
RjiraftAKis?®. i»07ft^M^^^„ ftijtjii? 
ft£ft£ «-*aBKai?F^A«S» (1900 ft. 1904 

ft). 

ffittiift ax i*b : in m t^jiR 


ft))£ft S' Hffit >j ttl Rft 


l.t»Hft/r J3 (A fH A ft ft W ic uj;, ftftftAft# iff M ft ® Bfc fe }g Li Si ft) ft A ft) IS A, ji ft $ ft ftd jfi Mi 
J(j : . WfAISftfnMfjdftuf^-AiX ‘Aft A A* ftdHft. X fi £ Ai® $ ftft ! A A ftftt W A <f! ft 

-tfitrawiriw a. HiitxwfigMftftai 

‘W*£X’> ar. J$*, AfitfKMRW“«*«#’*a£#S#*« 

&JS-WiSSttW. dfjfi&s&i-j ^IS!K]4ftil5f#{ti]1fif. #££!£. SlfrisfflgtifKifsfftgt 


wtrxm-. 


iHfXteXAi:®. JfiftWjffitl XMW?EA?M; 


ffiftffia+^SilJfcikMfjrjg, iVAXfi'ifAtA AtWltlWStifXS", W ® ft IH ffi bt ‘ A tlR M* ISA M 

affiW"£t'jg»*tt. XSft£>SA[Si8 : ®&, At XSXft*. R'B’ft- if, -ftiAftit 


ft&#»£xt 


SWDA'S). ftSUfiftAi 


Sifl®, ftbjsifi!, &m m. 


iftjg 




ffl. Jlfcftf-. flliE.#S@f|iDjm3E^ilHKA^fttStji¥' ft±jfc, gi&tQgg&'&i jgjt 

©. ftsiiftium&gu. ax^ru]®Nx.Agit&is©,5ize 

Ms*g*SK*±#«wB)-®fiiiss«ifnji3:6<i. iSBPita*T-««gA. ifammMm&mm, *t 

#fn»ffi±|si»fllM. ^, x®$ 

JMEfcISft. *#£ (RudolfStolimann, 1*52 45 SFfi&!£#faXftftSe.C.'SUftiM, 

-i93o) *ae«fs. tt#ft*Mft^ASi. r'lifnfiffiiiifoiitt.fj'i.AA*. 


leftftSE*. #ft A (Rudolf Stolimann, 1852 

-i*») laejffit. tt#^asfaft*A^. 


j£ WftAttfJSSf fi, #& 1873 ft fid ,>;y 

ftfe-eisi 4”. ftsa 


ft "Aft, XAft®ft XfX Aiist Oa XttgSitf- Af| » gftfi ft A A iff 

aii^fr£hisaft^ftajpiiMft9i/»ft.#®ai, « g »w *«#tt£3ur. 

W. ffi#Mi*|- ttfiAA’ift. 


ffiffiSf«J#aft-ftSa»@till1!r»S««ffi;il». & U'a^^TE.'ffitt^g^SSaS^^AtEOg: 

“SSraifcffiiift-, Bilk, ft*W5Satt-##:(t(i|Sl gf, 4, ISTffgSf. 5, 6. (i 

ftsasf^tif, @*sft«as±A«URaft*-ftwe ftftftsgifiaasgs^aosiwi^jisft, 


a 


JtaWl. &Wrt$£ (Gustar Schmotler, 1838— 

1M7) HB«SFm mVH&Mtfitiit&A. {1} 

ftxuBffsiftw—i86oft^jfeftBa 


gj£®±Asr*im ft 
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a. mm, 

@i9FaifeM*+SS.. iPISJWrSStStgSF^WM 

SE«#«HSSFSaj£4^-Mtt£ 

#Fft, Silt, 

"0, 

(Theory or Induced Tech¬ 
nical And Instihtional innovation) X: f ft jlSBd S W 

&-mik 

W&AJB, 

$ft: *** 

^SfiAS^MSft. AKffifflfflMA A#Sfe« tfc« 
®#WSfS!#ftSi*«. Ma#MSjS, 8t®8tS© 

Win, ttSrs&AWf 

imR&g&tli. ft«. 6#3?&Aft 
#±±fcto#*$¥®iaj«;fe£. i*rkM#A$¥iSA 

-e&- ma;) am 

BB^a*. -fjss, 

*. loEBBfS 


>lk£imtA 7 Anif&$. 4 g*. MfflffltfAXSW 
TKT, 

7JS±*—^5(j#tStt^«,BBT#5lJCC. 

I, **«. CC Q ,&, 

&& misiwattssa. «M- -'rwwm, a.a— 

±aw«JAmin 7 . 

fe.A.ttw. itaAft'tfcscfteJflaA^. »*11 a 7 m 

Hitt, -i!'*iffitrft»«ip 

Atf'&Atsm Mm a, 

vj^W-K*3S;2£«ifc$7 

tmKQua.mms&mi'kk 

a«f», tAA^±X.HSl)!j*Kt|!®,f£0LLifiJMft 

Aft, 

10, H7T g f © f t: ¥ A « * ffr tt #J M A 811) ri ,S., hk 

rps±, * 7 Aft 

«- *±*MMH&*?.Sm*«5S14. RHim «2 

K, Slit, it-*ifefti£aSP4£*#.«iRWh4.A. A 

s^f^xra&wraik,, 

«• sstrsjip.ax/.^wsiirjda^A. mmam* 

Sii‘PI*lKT]JWIf££«.f it&ftijffijgfig® 

*ffiSrAAK(»!tt««i®W)H)gAM7:*)Stt. MM 

A#aS@ l t 1 H«liliffi*S'hS(SiB«< 0 . W 7 S«* 

»« t&A i«i «ft Arm wm 

©rtWbS- *fc7. it A S K 4> H I? W A ik ft .7 A - 


W7PM. 4a-.4±, 4 a—#.&?“= liifmme 
J*£S'k ±Ji«i!iAA|5IM5*l'£3l, kwa^TA- 
sfrASAittttW OA£M*;tEM*:S«. & 

ttffl*, Ii'ftSSS 1 

TA, ifeftftASMSift 

7, IKftMS 

1 m> »s«M7±fe$^B«si5 





593 





ISSt (Floating Rate Mortgage) 

&• ftiil¥*«tntfJMffi«T, K«P®& (BJSn, m 
A<^mft. a ,cw m- 4a®WK*pM®tSiVT. * 

M.W5StiWWJ 

'->• Hiffc. 

ftfrfrXft. XIM (ftijfcl, ft- 

X &) ft« ft 99 M @ ® lft% IS ff ® M ft 

-jfc« 


>¥3lf'C¥ (Floating Exchange Rate) ■ -g}$j 

^HKiD^ffSig&rSeTffh *WiRSg?i:if5*3!)&9± 

ii:#. sarmwfgfcOdw*. Jgft^xfimwia. 

rawas, 

, £ fit ±J®* l j!«| #?.*&£ 

, i9i9 1926 ^H#*irayd^a*s9ffjs6 




?C^ &. SCJi?*® T-W nj w 6 £ ifjj!) fli If as 

ftif zifjftAftftihft: -'£#.?£ a. ftft-pi -g 
ffj. «<y#f4. 



i¥iplPJ¥(j!SfF (Floating Rate Notes) ft a): 
(Libor) ffll&*(, UdfStfWWI.. 70*Fftfc[ ( fft 

&6:ti!itRftft8t 

aw, aft»Kx*»ssiitft^w(gK«*05± 

5H-. raw. #a*l*ffi# l &#t&;£ifjai. tti«7‘ 



(Lopped Floating Rate Notes) 

(Mini/ Max Floatin 
Rate Notes), “ •!£ ig if tpl ;|HJ fg # ' (Mismatc 
Floating Rate Notes , EPtf-^fUftg);^—Stt# 


#). (Partly paid Floating 

Rate Notes). 


*frifs(i«4tffl#fi9-(ssfc#. ‘Z'm&mM&mm&is. 


# i& iH & (1 iSt ( Gradual Adjustment 
Hypothesis) Xfj: “StATFl W B (fi S ” (Capital 
Stock Adjustment Principle), iftBJ ftr iflj 93 ft X 3f 

A#»l)9i£Jt, fi|ift®¥695fe5E. ^r®*.t99?f4: 


steattraB. ana 
fts®, (ar^ 


w»rti£»iaft«B, m&M/b&mzm 9 £«. r 

se*#»2rag«69-'N±w. •& 

K‘jai#^Rp3f4iiF** k, a®* 




I = 9(K.’-K) 



»Aft»£|Hl89*ii, l>J.JiY iilEffieKjfcjSBti® 




sxraweafflx, r'jSf<taw#-awat*igtt, 

JKft, ftS£. «&ai£ 

¥- HJtt, SEPffiJWFfif. I-KS 

w. ia>j^.#:®x#»±s®gifr^w*3fcsStfew 
i^MWBfw. ras—BPi@sa 


•*^M&&Tra«G<jW#, BPn$filft£jfcfl9Wjfi‘f’ 

a#, stMFitnjwaaa****® 


6 


WSIJftSfA (Gresham’s law) X$>“#f]i3g|£ 

E&^rajfA. «ftS (T' 

Gresham) ft 1559 

^is®wftrp©±rawitii. , £fn£swftfHt;Fra 
M^Wra^iS^IBA. IP^ftifrtfiffiraW, *SWft 
^(tiifWfiiiii^iiifiaa, ttttiK> »^fcaE»a, 


sDtafs. 

ifi®#. -JKffi 

a- 3 -iifflfi!9T±W<i?fTi. 

T- aifw»i»Tfi*a. aw#tri5#iijma«iiffj, 

(iPWfK/j) 

St- l±ULHA«liitt. 4 »A£»B*ft*H-fr-#« 
ffiiSiii. 

ft*. MS! (John Cray, 1799—1883) 19 1ft 

ill- B££$$ftWa¥£«ffiftfc±®¥S«tf:£S 

RiX. tt « ± ® * ft ft (1825 

¥>■ 0831 ft) ft 

m 0848fti. Htifcajs, jEtt^w 

ftth&nStS.- Wi£l?m tftuEft. «tsf> 

±*JaE- 0 E#'£jaff 4 

, H*±*a^aa2;® 

aff«S3S»Wa$35-^. fttttd&ftft. H£«r« 
-SEWffrffim 3Lf t t^'ER»;«®Ktt^SflMl 

® a * in x/!■ j* bm» » m * ft. 

ftyffitt—(Groves—Ladyard 
Mechanism) # |g) flj jK ^ # (incentive compat 
ibilit) wlft. 

XttHttn (Deflationary Gap) §£Si,fefr 

inWfflflr*. ftjfffflft, ««OY 
ft*BKifcA. ADft*.@.*#, 45°^± 

wnsttAte^ 

*. JE^WlItteBSiiRAzfcsF^OYr. ^a&-H 

EttAftWlfrSifcW&tt*. B)5Eft3Mk.e.».£ft 

AD f „ AD 0 , ^WSlt^WSSiRAA 

OY 0 . a aft. *»WBRtftA4T?Ei)-lt3«iHRil(c 

E,K> tt***ttttP. «iliia»TiA6tlHRttA 


Efe&aiifc. Ktttttt 11 £ ft 

7 ,&*& 4 jaw#s£ea. Bit. s»ari'#&* 

tttettnitf. #*(*#*#*3 . Siifc»m. ®?fix 

*9® 35 ft*- 



jKft3£& (Emergency Tariff) ! jj? 7', *_ W. ii 1 IS 

M fi tt A®» P®*m»P M ift XStfiEttMUtti* a 

wtim. *w^s»ry«jais 

m. JKBffT ft##»«*'] 

w*»«a. $i®-■**«&, 

4 b- 

#tS (Amplitude) — 415 ft Mil 

l»»£;6 («*) ft&ffi.a («JI) 2.l’B|M*Kft. 3 

ftftiiaA 

rmmrmmnm, ammk' 

e*A; s^. fa&z- &ttS£rci&4ffiWtt*g« 

s«uis»FJsfl«tte». 

tti;*»«m iSttssajm fc*#4js**ui 
WftAttiinAW. M&ftJRMtt®. 

ra. M&ftjiiiift&jgM. mmm&tom 9 iwin 
7. imttlfcWAft. MAS 

ttBX. A* 

aesFMa^tt-K. 

I- 

IRthX A (Secondary Workers) AH7iE# 

m m * r ffi (b 4 ^- & & t Biiy in a % a * ^ a an 

a. tun, Wi>^. a 
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as -w esmi&y 


» A ELM 4 ©4(1* Rffi- AftS, SiKitM# a^Sti I' 
4>. M]*M.f TftrfJij^Ailk. JuififimSSr'S 
/®;A n: ?f A a -£g£W. ftkfllf 

°m*inixtt. a *A A A 4n # A5 j Si A AJSi ■ *r 
«]*«£. AM-S-j:f|Ut«ff - -&X^wj;-g. M 
tu. b«fiAM$:«*BA.fflAttTrA*• rtAAsE 

£^a®ukw«. 0ft. s*wte(nx 

frW, JAAWiST.^ Si &•£[&[. iS«Af(iyAi=A3SA 

fV^^AM^SA- &SWJ-A& 
AuA(ftIt#1, ififtfAnSS, vl>k AAMJf (9n 

ifi W'¥ SIM »!Ji£). ttAK # AT- W [Si fit $ « *, 

» 

iM©S8®iltt (Inflation Tax) lEfclttWiBtSp.K 

ft*®* r-ftfnw# m «a tj-a*. a g* r 

ASARiBISRdAaWWttft-ifST: £ Wj A® 
« Xte A j£@j Tfiffi A - ®iitA T'a*«IS ft A^SU. 

AAffiSMfSSIdS^Wftift, T. Aft 

«iiisM in tti? Wft ** S) A A [ft ii 

a. »S-iI1SI*ftTl.g rSSJ mOTnASI-T AR 

&%&$&?? ARM--# AS. ffl 
ba a*iiiisft®n5 4i®a^s)£*i«jinftiK35A 
A « ?f A g g ffift ® ? 11? ® & Af -g T -» A, W a, A 



ilgfS/I (Reflation) 

ra Ffi m m m jb-»a ®» sift * & j® « - ft® $mm, 

.esjsa-««. 

TX fi®l*iJ*aWR«£S#)H. S^MsIAASWa 

%, AlaJT-SfeSAiMiiW 
*■ M. ASIA® 

X^-g-SKaTfij, MW. 

*£. fl^a»S3>iSii®gKt!l4r^«rKiKMJifi« 

m . i*f ,e« a k 'n aa % * m$ $ bs a-f n # a is m * 

flJ&MWfaj. Sffiifi ttgtt^-ajS^SWJS+^B 

JfW. #J! MALAX, 1917 ''1-1—1920 Aft 193J %: 

-i934-A-a)sffli£)iit»K(Hjia*. iw®e ®mba 
*MSMS7. 

iia*SI (Deflation) ®A1Sfl5Mr®«*ii(5 

® is rs a mag® ftjje®, #9i£»fMfcST9M9 

a*. -»«. a a«»,M rs 


*U*. 3*S8f*Aff&0)®BA fltfMfc’UHaitl. 

ftis. a staler Siam 


■sxrssa. TEWgt+ssasFWmfKT. 

s--j j« ifl a*&-£■? usis® m 


(inflation) ftfifILW-i?«: 5 ¥B«M 

tt»JKteWrA¥iSaifljff®ffl lift. AJHAftitilA 
A Sitraaa if?tSJ«dJB A Tl 





■Si M 



j-.wjB.j-jr. m - i 

• mg$J (D.Laidler) fl M • ffj 

4 (LVi.Parkin) 0'l«,: “Mlif KSfflCM—.I’. 

fl-wae. 

ii S ^ A ± «JA fo--« $ si M ft * A at njj j§ft flg 

K. tlnaiET; 95-. 

&,— m Mm W A-f-Afi-tg -S' M JLW ® ffi, a ft \St A 
AAJJ-. WSJg@I(f)AJ'-Wfi i i8J-.?|-. tipatt&AA- 
w±-)T. 

JfrJgR (Xft^tttH!(rffi&^ 4 fS«)tiita). Jttg 



fi-w (sRjKffW) a®e«. SftiSii-KJKliK-. A# 

w Jmaatw) asfs (sitBis 

M) as ■ # StA^M-tS A to 

ffilAAK) 11 ini;JffiT®A. ifi« 'jriittSe)A*-#t 

ififflifc. M-gfiP*waiter. 

A.e-a 

is»k. M9u. HJfiAja-^ssf^*: f • •e-wjt-y*,: 

B ja . [J XK. 4 SS i 4 ® )@ 

ft. S»Jflft^SM#ifiSatlJfrWA». "^Pi^ 




vfrt h • -a#*«-a-A«j«*UM 

«-*WA^i#J*» tHJEi IftmmftX: » 

a ft. AJS WiKtiAffiA-JSWW rfi KJ i S 

» tf IS I*.’its-. M - 7|J M JF -d' it 

m (MBronfenbrcnncr) ftJiitfSilKWaZ X*J^*K 

#*«: @-. a^i®KJi-s>s-ia«as«A® 


r3 

tin* 


». saw^j$-7-'. i j a ft is k ip ;a s a a- ® « ® 

* _:. a )s e* s a i-£ a it & m a s-a* a a aj 

i+^«^if#®»®iT5i*AMa«Jift. *H. 38« 
e *S- S fir S l« jbp t# S "5 ft ft W (/H# .g. A A A S. 
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sf-atffiwhji-. 

iraMflrAiPP^l:. -t’f'ft. Jftw. m 

WIKJ£-»i1i*t*hff|-fflW hft. £Wr4E. 

uc£>m. /ah 

i m», Ri?ii*^j'^[.i]«aiv'j0i;KWit. 


iSft—??SlEtk$ (Currency Deposit Ratio) A 

ssami m&m. a-it 


4-' lx»)'* A (ill A rfj ® A.■ IflftiPASrMtSS&jCit 


MirA. &--lt*MA'hfctHli£l'f 3 *rr&)£' Jf- 
RM.AiW&itl^i'mnA- Mill- &&. 

wsiiufrip. hktimft—ti-satm&ti. 


A+ffiftMtm S\\Aamm»\"\ 1 A'rkAm&U PH 

it- iig;#— 


(Inflation Subsidy) iiftJKJJK 

iftliiftAM-ftAYWit, (f.-m-tnOiJ < Ijf&w-Si 

KAXfiJ>Mr£ftli. iBft 1 ?!(*fttM*AiSWT flfjSfV 




mmmimwA, iStfaftMiinaftttST. is 

ftAl/S»lfK*M£l!<J Cl 0 -A f-A Wft&. #SfW M All 

a#. amw t 

t ^ a a ■ a a ft ». jwej£+*w«Kw-fitfe^a 

’>. Wilt' I MifrArfii'MiH- 

MKAMAW-'/m. MftSWSlP* IftlPi'PftAft 
thtt. aw 111 ft® ft Wifii i* ■'1•.AO*H«i®t£M® BB; 
# W. M (S tK A * i£ W!l 3 T- ffl : *; T PI 3 St t M « ft. 

(tttutsx (««, 25-30 sfwits)6was) 
'>. tSfti* -fnlSSIfiAfeaAftjiiiMJteftiSffi l ist 


ffSRtt¥ (Reserve—Deposit Ratio) 

ftmmimu a » *■&& j? w to so #»£ isi w it 

■a. a-Lt^sttrw.ttsifW®irjffi^. a ft its * 

a ■\mmkA^ikA 

WWH*. SB -- 4’*$t(r«£frOS«Bk&££*. 


s*ss# a*®!» m -h 


i4fflft#WA|ni. - -®m 0 £ffl#JcfW * ft £* A (5 

A A fti ft (tl ?ft ft irS A A ffi fr, % 


a # ft £ 0 f ■fit i 11 Cf-J /ScA. i .)- 4 i& ft * ft 4 : M bit A & 

a 1 -r w w*> « /* w # « ft iff & *. m « ^ «*y .& 

a. rttn-twAW 

Amtvnm^mA. *z i wa, )#=#& -#ait 

-f. teift*T-mtWK: r R , 

(T, IH%4C i„. WAflifsi. li#<*«■! 

W-'Jili:. 

re = r(i.i lv r K ,<r) 


AAiWir. r/ait^j5(ijf., w-Bt t-hs;^ 

ATn]’£4i. 

/St M Al^aK'S- W-: ft A—If a tk A E AS D # » W 

j&thJjsitijWrfj^siHi, y.7i]®iTi#S(St/|'; ixA- a 

--it-ASA- -AMftr m »ip m &j is ;f i *« ft ip a a 

(Ailft'iP^tkitA. Hitt- 
Ip SSk-^Prri) {«,?&*. 


(Reserve Ratio) 

s m la m so ffl. M t;j a ■- m ts jt a t «t# tni f ^ ^ oj 

si m tt. ju ®«ff £Ki iff feyj, & jhiiftff'i w m 4 islw 

«?KSL. lHS(!i5-:tiii!iA+ Afiifti*ipigc^W T.J-PA 

B]WPAitet;r.i?A IMHft 

»«s*ft45«t£A'ttrSKttftfp«*ao tflA-' n 
t¥. 'PAfttliaSttW. nfWM 

[RAIIIS:,&«-«'a'SS!««(tl?i3A. Hitfc. 
ft#jpfftipf*^*#j®nS]tfl,MiBaA. iHfaAati, 

+*wwa#ftip®:* r.A-Sit 

Bf. /itft. di 

AAAIn). 'z f)l ft ^ Si s+j fi'.j E K]ij til /|; PJ. ■ fj9 A lid. 

lift j& Ye m km. f t te '&»li k. I(i]‘ *1 /J'tt-i | v-i ; ; ria^j /], 

lii/FA aWitt^^fflWAiiJfci* f iSnlKfilf. AHA 
AiHiflVfijft-wat. »iw> uiii.•■)ifc a ji 

him ttiA-y. 


iSl'.'lkte *£ (Quasi—Rent) ^#t”Jtfe#1"J*lt'ifliftl 

AA/fiPtte'WWAPf^- Witt. ffi«i#ftiifWA ifflScii'HL'Jii; n fti»:"JAiMii-in 




a -a pitr 
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M$ -a. feiAA, AffiW#. P.±m -ff. ^t'fe 

ft« & J£«. 

«i *. as-. ft* 

#«. Hit. 

ft. li^te r-M. * 

ft)AK#J«', -ftJ >&Mft.^a£Mft*LW;*. M 
liA*#iiiTjnA, Hitt. JffflftKSlirtfiAftftM. 

ft 4 a 4 £ a * *1 . a@ a# is a? g a ««*& » s 

**’ iuftttlSWiAAA. 

A ft) MAS, MAT?4®fR. kmim f#ft. BfeT 

ft ft. I& j’ISDiftSIftAft, ftftftft1ft*:84MA'fSM 
A . ft I Ji A IS A M ffl $ #1$ ft ffi * ft nj a tt A 

A' lAit. KJ'.@fWaASPi>ja^gTiftffi. Mill. - 

ftA‘?»jgA«t l:a» £MttA£ i a'^tc. fiUtk/ii 

A^ttg, ¥®S-4/;A^. 

IHR'W 3 TTAAAagfffl. 


<£5S£9 (Quasi-Contract) If) K M uj I'J. ft A 
A JEWSitwat-iS Att A (state of facts), 4tA||, 

•f£fl'IA h, I’M.Si Ili A ftft.M A 

fcitwlf. (Roman Law) Mie—Attffi 

MM5»J-/-. tllftftftM.lAiffSM ‘Jl&ftSM (Imp¬ 
lied contract) ^|i!|, ftftfeftftS 

A J( ft ft:. ffi B ft ® )MI A ». AAftftWvftftAM 

ff AViSiM, ft ft: -#Bft:KM®A(|t!.tH. HftA 
A SaXftAftifttrffl. fififtAftftffM»$Mmi 
ftT- fSPMh-t AftttinWAAAifiA H dftAM 
jS#®MA.MptftSlifi;*JS^(|tJt)i| ft; S ft ISM SIS 

ft, ffiKAiEfjiffiftft.. 


£1) (Take-off) W • 

ft:ft^01i^Kte-ife'tl!ff«(l(M -ft(S,t„ mi'i i 

IcjiiS + DO -ftBTS. ^Uitfi&jtrSIKTMS A) 

"« Wr®£ -Wftit*&. rtftASflftftfttti 
Mg!ft4 s :. (F.tmm-)- 

£K. s’, ».} 

f. wafc ttift t ft. —ufl-'- 
MriftULJiiSrfiJM^T ft. 


.S\r 



i. «AAAit|fl*toA hMftlkA&tftfft; 


lm \ " 
fits 


to®ftftftSSfftAMl’alSt. E|J*gK4KAitftff 

MMB4-».”ft:ift -tftBf'&l'iT.ikik.-fttli ft. JAR* 

ittA£TSBHa. 


ftft&fft: JB-, «#U({^HR 

ftA+gfAMtiMM 5%j£ 5%iyTJflin«l io%W 

h. tfir.. ft.):#Si -#>££# MM IWit it IB 
IJ. E|iffi@®4ft«ftffetH?SISifi!Jlft.? c ^»M”A# 

35A. Si ifiiSlftftftifffe tMKM-iSiSMlSttft ft ft 
Steffi. ss-ft^ftiaaMitfMM^tfttiAAsi; 

Bt. a ifti:ft^tA«. fi(ftB 1 #i£A|H!. Min, 

5SMKffit«KS15r JAAftSUf i, ifn^M^BtU^ISa 
a->j±ftSI!fJ. ^-Zft^ftft^iaMWatfeAlsl, (H 

-«# R t;.¥fi|r. ASS 


t at mi {filial >•; 


m w 



& tWflf! 


1783—1802 %- 

mm 

1890—1914 # 


1830 — 1860 tf [|j^^ 

1896—1914# 

tt^l oft 

1B33—1860 ip 

FhT« 

1935 # 


1843— 1860 


1937 # 

mm 

] 850—1873 tff 7 . 

Epffi 

1952 # 

Ti-J-t itfi 

■ 

1868- 1890 *T- 


1952 # 

HA 

1878-1900 ^ 

® I® ft 

1940 # 




iKIIlSll (Modigliani—Miller 
Theorem) ft. ft “ft ft] M ft M .ife ■ & " K A 4 E Ail 
ife”. itALSKiffft* F ' M ■ A«J 



1^-■ 




■ . ftiltMfSAfettA? (SYASWMftftftig 

ftJSAftftft^nisft JSA, ftikinMffiS^AnltAa 

i& M ft fti ft 9c ik® 7 ft ft ^ft 1 10 S M H $ ft S ] * $ Siffl 
mi-tVS,—WAlM I • It. Ill IMlIgili, ft:A# 

dSitf. ftfi*JgiiWi|StI±iiiLiiIWAlli4«)uM®Ai&fi 
-•fs. in*KA>&##Ar-« 4 (, S 

ft. iSAiUtiSfiAT-fiJ-?.. a#, 

MlliS-rn, ft AMUMIt: --ftftft- ^tt-^MWKl 

tfLStfi. iStffiMMffiAftffiAidlt;. lAifo'Aflg-’-j'fflft 
BUtK. jft 34a,M 
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&->Jc m &am mm asl 

f iTiffii tt, EP ® AfSiSfJ*i£A ^4^ 
hS.fM KJt. <k»SfAft k [±j itj «K* iS*ii9 
ffHiilifcWfJi# (BPfff#:) ifiiSCfl 9 fftA^+. @f«, 


Accelerator Interaction: Hasen— 


' Multi pi ie 
Samuelson Model) 


f & 


am «t—Jini*«tw m JH fa - w mm . «Dg« inw m 

wtift a, wwmra me* 


ffi.&SA^WAWttW. fe«MSL£iA%, 4EAAE4 

a#. 





* MSt* 8*i«« 'Siiii. lK 

& ft l» ta Aft Wi SF'+ « * T Mi )B as 4ti. «J- ly ffi 

f&Afj:+©^)jfl. ipftf- ® Y,. C,, I,, G t AM 

*«WftA. aWJ«:W-tgasttHjESc|#Jta*.. 


Igiww+fiEAits F». 
rt#ftf*Sin81#& K- fffA^f IttlMD-felfifkiM =fT: 


***141*. HP - - W jtfftlfttt «4=I»15C«* E’iP f * 


J ' > 

/t> 




/.■ i 'ii 

W - ffi A® -4=«in W 3M5M ©AMt*#] 6 iffcilii 

$fW®A*ASWfts«. SWPihifea- fttHT# 

j&tt*J!£E—I: MHe«|s|W^'lk!fuf■ 

H|i{3A©A«!®fe©A 

ffABff <PSr AmtflR*. mmmYkJi —*«&£ 
«n: Ag^ri:.&®4:tfe r fA' 

fctMMiSMitlin. 3li*WSitik 

4ki&©A&RlfN;tf'h R-ftETTffiiSP-#, wawt 

M*fiS£WW'r®Afttt 
f irpnH»ft&#i^a<])h'll'. A H a. A A'lkffiWff! 
A©A- b ih>Jkffff A©A. in * b & .it ft & a ft 
Tit®ffr{ttIBS 3 : A tfHk, 

fE'b'frsWWSf&Wfrt B rkftJKilfiasgS, ffiSPBC a 

PWiWftjWiBcii. a#--fe^fBA!irf)^5iiaisrr(ffi r a 


£*l»R®f/rl«M£©Ai3f*^ttffi> ifti&iSirA 


£i!kM©AJJtA*S^. fia. in* A £ .ft ft ©Art 

b ^>!k. *4s±aie A**Bt*M!fe 

s B^ikRs«!i4e. *s*«*£)&. 
wf^awefflA. #fj&’a 

f £3tia 1 ®. AAffi® 

J F, ffl^JpWflWWAliiof. SfkKfHll+fSS 

tftiJSiftS, m-iim, i£J£ifi 
ImfflWliM, AifnKS^WTOPl# 



Jttm. I H ^rTH I 

sar&aa, 


V. = C,+I t +Ci. 


(!) 


a sn 9 r ifc .■'■ a » s # i® fa < *) w sir m ft a 

(Y, ,), MW: 

C, = 1 • Y, , ( 2 ) 

* m «Sf ir a T j*t a * * (/i) fit ?h» w * 4)i 

(C.-C.-,), MW 


l c = (MC,—C,..,) = a/ 3 (Y, ,-Y,.,) . 

ffi (2) 0) it3tA (1) a, MW 

Y, = sY i-^a/SIY,.,—Y, 2 )+G, 

(4) j:pp %f)L8—p%%.&mm. 


(3) 


14) 

i !i y.— 0.5. 


t 

_i:_ 

'A 1 wu r 4>L 

C, 

1, 

Y. 

1 

* j 

0 

0 

1 

2 

1 

j 

d.s 

0.5 


3 

1 

i 

1.0 

0.5 

2.5 

! 4 

i 

1.25 

0.25 

2,5 

5 

i 

1.25 

0 

2.25 

6 

! 

1.125 

—0125 

2 

7 

1 

1.0 

-0.125 

1.875 

# 

1 

0,9375 

i 

-0.0625 

1 

1.875 

9 

1 

0.9375 

0 

1.9375 

10 

1 

0.96875 

0.03125 

2 

11 

1 

1.0 

0.03125 

2,03125 

12 

f 

1,0151625 

0.015625 

2.03125 

13 

1 

1,0151625 

0 

201 5625 

14 

1 

I.007S125 

-0.0078125 

1 


AAJiSf nTWS-ifa. 

■iliW4 -WWttMM Jr. KiiS4. 3 —a Wjft| Kft 

A a SI Jrt A fit 2 .5. w ffs 7—8 It)j f PS >1 S3 /jwt 

1.875, * 11 — 12 W A I-.fl-AM Ate 2-03125. ftmtt 
(®Jf3-"A- A IE j'HKftA -H WtH! 6<J I^M is it 

is, rmM,'. *-, ep®a 



ffi- -is 


599 


&&&-&£ satins, a Model) 

9F*t'«jR*.*4%&aiii«ww/ffe. &#«&*«ra«'i>»w)Wtt*4Sa. 
M. W^JC|II^*H#)}I*W. rti* Wm&W.* WAWfl?Mrtf^4to. j£f*3F*£ 

KjS—^ 3Sfc88Jffli£ to -ftA-tt-mSi. »WSJ&tf£«FJ#Jtl]tolSW 4KIWJ 

*«#«+*.& n -. 5iATHtjffw«.t. ttSAhimaHj-rftw- iHem r «*«***«. 


t »i ift w £ * a . it-i»j, t-2j5iift r ■ few#. 

mkhcacuuihr f 5jn**s«E. rtf«ftAat*a#j tt.R^wasF^stt a • K**t|HU4;*)i#tt 
«a. ass#*« rw». k fttinmnaxtiL ft-m/**«*. airs •«ato«*jBiai!- t j# 3 * 

ftAc**tttftJ4Jli&Hto*4. Sttfiift- *»*gj!iq lSjSA. J ■ fts£»tM« -ftS«*mto 

i./hJRtfcr»»F®Wfiitt«t’ 9 ! 69 . ®JHT *»--Au®«-f/a 9 lS«rr USLMKiftA*^ 


fc&ftw • ix ;#—it 
tAfl'S-StoStt. t&W£?{e&S!to5£&. ’& ■ 
fits * «ft k * 9 to **—to il *M ®J. 


n ifc4’.«&. KWitoftSit. *ft k" 1 {bV L 1 i 85*jto 

aWISjHSfTtifeo 


few 


i* a 

( Multiplier- Accelerator Interact!on; Hicks Model) 

^ ^ [*2 %£.}?rM J ■ fir M^ Ik — Jill M t f! l \ \\ : JfJ fa 


(Multiplier Accelerator Interaction: llarrod Model) 


£Jt 1950 fifffF1 IStft«j 


toa^WTtft iH'«.’ii. <ex*«--Mfttoawiawflifctowiri 

fflM-witfli. 4g <asfjsi»i» vett a -nm*fe L ii!jft ! a: ?, . t-iw ^m y * 


c„ A A A J L11 li J51 to to A to W tt. t!|l 

C r = C,Y„ yC,Y n ,+-■ +C r ,Y (] 

® ■- n^-et ma 


-ftytftiii, c„£.HltoLti!lJSJtotoAtoi*lS!. tip 

£$FK]Jttto Wit-BAA, ft to ® A A. C„ = C,Y„ L +C\Y n ,+-• -i-C„Y ( , 

*iMtofc«*R4.*jiRA * •.. &mk ri s&wwin *mm* 

totfcMSHWaiLSifcjiSiK. Wt ft B. '£4!&ifltofift, tffi -ft f,ytodj'fl-4tofi* 

ifi*4:*!iftA totfc«*tJ&Jtoa«. SnftHihsflUWfiii K. 5ft-". OliiirBLWft 

3|3^iftAWiai€ieft*BIt6lHi. { H4 rft<Y +1!.'A.AfflIW tfl!m®«tfl-tfiri ,1 Si(tlKl 

a*'f* «(g. anti^TwvFjaiwwiftdiMaiiiA. »w. 

MfeWftAiflta. KISKW -a ifn* l.TH^g)x- 


.aiKy'fi-a4**d-!-»iWfM 

y KJY M.sa«^r 


ifi s. ■ h. Fft. * aw ft 


i^aw ®IL. MS 

tfmvtmtMmmto yy, w/ il.y r+i^m a. 
m Ywisayy. Astwffi'ajii-jsa'-ituaftiBffl 

Tin■ hj j# ^ ^ j ft ^ tw w m um m : i tt w w w a f,■ 1 1 •> 

ft t y n ifta» $ a. ft // w? es& n %%a is 


aft**.®#. &tt«?«««ti!4iw /x+«sf!*»!ii fstta. 

/Siuww'Ax^a^Kstf. ssayffl 

—w-fe'^KttAity. aft. fc&'ijbiiasM&inift s. y * ft a a s-ij k ® w a ^ tii -y yj 

««—BRttA^|HIMS«HKil!i^| J4»«r I:. Stf. SWWtWft i-i^ ®ft9*Ab 


s^Sffaw. ft^Sfy^aftsarn. diy^Asir winaKiww^m, i 4r -r l m-d&*tBt^ 

Afftitfin. S^AS< n U-fS)Ja. 

® A to 85*1, fH.g:, WrinSto i-.fl-s r-ft?IJ3itofiSiJS4i;'t'l»t^)i , F 

ewa##.«<?#. «t«j. <&je»r««wifc7S8ir 


to^tflorw^A^yKrtt: f A--|ftffi. [ij j-WAS'fK 

A. lift®, (i[-F-iSiiifKftie«raft 

ywinisito i-.fl-s 

ft®y»Hf. ifa-f-«4?tAatoi)si«. « 


5HMS:«a5tffi- iP*iT?44 

Aririe^Sfi, 

SS SS ~ in il #S a ( Multiplier- Accelerator ft#toftliftttS.' SLA-M- Sffti**Jil4lfifti<:to 
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m r^srn 


«.«? f!S £ # H ? $, A, ffif| = (l-S) 

a, ^iaa«f=vA. rr^-tw, n-s) 

A+VA, »£ (l-S+V) A. % A. w iKl r- 9% 

[o-s+v> 2 -v]a. a y„ * a a iij«-- 

9 4. t- m a *. ® a « «7jc ^ ® « a a * 

(1—S)Y„_,, l?i| & Si ft a ft gf *j V(Y„ A^rfrj 

^ftT^: 

Y r = (i—S—Y)Y n _]4-VY n _ ? ■ 

h j:»« f t«^ w[ii (s) ^.iipaa 

Sfli VMA;^. W* tR 

3 US -F ft jS ni, f 

e. ^&j£^!t) 0 (n| 14 l«„ ^ V-fr J-ft.-Kfn&if^lfi] 

®Srin@S<j. ttSjtoW!t@A@A. jssJAitjAYigY 
@s. ^ v fij-T-Mti, ipaa9(i -s 
whamw®, M&r-&#-*#$fattiJrs6. 

W.*. 3S--#$r.#a8d«]®«ftEftKjli#fr:W. 

HPggf- UgUFQftrli 

ftWISft, ttOt ftW fa). tftw 

oYftt^a. AAss^naaa«K«s. 



^ EEst^aassf-^aa®* 

(assKiJi^itew^aainw^a) w&^mhe 

ttAJ9*J*te£6. FFgJi^?ffJgftlB*«±PR, * 

LLis^Hwesft»#ftw*gia 


kkh-i- h 

iimSFiFftHIitt J-l^Kffflft^t EE ±fti p 0 £. ft P 
*^»W* (iuUfS^j, KrttA^f). 

£*«4M®WaNffft2. K- tttif£'Ji 

KtS^^vKY-iWinl i is>a. lift Pi.'S^il.. Sfl-ta 
?£ft£« /£#». SiffiWjir&Hffii&Attsfcftig 

FFaff. )A P, S'l P;. fH.ft^Y^IfiK#li(tY^7-> 

a>ik?KY. ftfts-smratm ft 

FAftArF 

Kfesil. *J4jff is A® EE fly )i |S] fid]. (n.f^S# 

ee^ h. ft rtnmw.mtftftffl, 

KP¥J!I LLi-SW7KY-±. KPPjA. i£ »ifi$ iff £ &, 

omaw^mf.T, M&KJiA&fi-fi! r. w^T-ri 

(iSftttflJiT. l.I.iSJ^AftiWT 

PH. fMAtt&AA-IxAlASA LL^JA [i]j-riStt 

KWHPJm. Atx&Y. 

A ± W is a. j^#|ijEE^# 

e. #xto h-twm 

A»r® ft ■ a &*r«S! ^ Aiiftgit. 

« ft 7 £ 0F IS) W • £ 91ft #S Sf K! fls fl i& < f> A ft-1« W 
Jfeft, 

flISISII (Multiplier Principle) Y A >!. i^ 7.; 

“ft*’- (&#tR) aip@f?NaWMR 

iftAifiinW'fffa. 4n*isat:itias®. 
s^*r. SHaaafijEiiiMiftKjsjii. wi^^auc 

*fS(t‘.*S(. *»l@aiM r ft»^;F, Y4?■) 

HKttA$zif](Wiiir»). ft i-ww^#fli5f]2.ru!aw 

wiy. * aposrti (a;^) waJur^fti 
^ffiaPWl'JWa.rWNJtA+Hifjflln. rfn.!lH.'« : ?l)E£Jt 

ftSPfJW'kj^. ^Afti^YjJfiin, /AiftffiWRttAW 

ip?wa«fSf-a*iafliwsfH. jistaia. 

ft! ■■*Slli£Hllfi»]«p‘fe?E=g-Sn i 7lil3ffi4firbij.V:. Mil 

mu w Rft a waijpa^ftfffTft® % Hi mm in*. 

iftSS SiSn*W*W)lllWiii)*AA. a*|i^,t,)* 
Jbu^l®+iPf I ft Art'll Ali i-ft/ - A . 

rHaf#i6)>j c, )WS5-®i’]ftAJ«*rAA 
niiuainc- aa. asjtiP.iiiTisj^^^Fainw 
tfFn. ttffiiSfpnwftAaftnc ■ aa. gA^ri-tf) 
in Si ft A ft X A±9ip X ft c- ■ A. a. ji«gx ft ft j - 
ftA-m Atuwmsh. «#&ffprifi<jftAi#ii] c : ■ 
aa. axspr jaiuwift c-' ■ aa xffi^py^f] 

ftAtWJm C‘ ■ AA. iiaftftA«ii]^|£fr!;4ftift 

tUlW.e.Xfi! (AAE) 4) S Jjp JHj M R ft A (AY) ft 

if. Mft': 

AAE=AY 


3$-S (5 h-mi)?'? 
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w- 




- AA+C ■ /''.A+C' ■ AA+C- ■ A A 


+-+C rl * A A 


lim 

i \ 

I 

1 -C 

1 


f 1 - c 


M 


i-c j 


* A A 


...A (0 < c < ]) 


t * * rtrr s tj ri s a 

c -,y t ^a».s(i!«)m» A A« 

i 


1 -c 


flf. rid i 0<CC1- ma 




■ '> 


I - c 


i. ififtl- m 


(c), a^ ih k i» 1 4 

®A• E|!JVf if*illfi-J* A 1 1 ’ ffl MS ,T. (Wit 61 aA. Dill® 

ws*. iwito fi r^am# 

mim w*a®/N wiffitoffSiiHifiJiii 

41 £ (la Al «l ffl & - W-t LtjmjtK 

na, cpaAt.-ttfi'Minie a. m&s&'b, az. iiif-m 

ei«'A- /r-iKiiiie 




r fcftf IJJ1J ■ StfHi ‘JWMMf. 

*«MttWA&fseNR*A13!j|l, ilfiffiili J-iPAH A 

MW. Jt-. ttiaSttHHifllraW-Jiew 
wRttA^jiDafi it f ) . *-t tsTi m a 

R^A«tJni(ii«ijtiD. a#. 

h'affi^i+Afi'. *i-f; t fl-itn$ij r&©. 


(K • Wicksd!) WfSH^ijfmiSI I '' LiW*AWfJ,E 
(Tugan—Baranowski) A@1 IB, 1931 'q: 


A'ic R |:-S (R ■ Kahn) ft -JSAS1 3 IIMSAj 

W&fciWflt&lftin 'VitiktgtoainJMA#., mi® 

r. a.a»rft «iate» 

& *> im mm A iMi.£ s ;n i ; /* 1 i p R®A®^a 

■5 MUMP#. Mil. 36MftSF^U A • p - 

itm jUffi^ftl® fll hiJS<Fli*?!fi-£, aa r 
“«a—in&RW. fflWBffftiSja®]. 


SMS (usury) ftttth®, HJllitfi+gfw* 

Ainit^S>KiS!tftiSi'Tffi)KAlW4:-fe. ffiftauA M 


Hf»© wiwi k f f Ajjti xb fi w. mM a ft *tf am A 

Vf A it A 31 ft «.¥&» 

III. AaaftS.L-aiJ.it'R/IIM'MfK .^J 
ifeKftlffmG. MiilAAiMsfeff'-, IBS If it'Wi 

(I-.. Bfi# ik i-:A# ffi >& {!>f!TOM*. 

ismt^ y-mn. ( 191917 %:. a 

iWKKAjm&fcfl.S.. n«. nHRtt^f'lft 1 A« 

Mikif IkvkiR [I- 1 '. 

i. r w n mx ife. «*w *1 «. x : 1 m» a w -'• 


it A mil! ftttl ii; f t! (1 ;i£. ft ■1+1A i«| A A *| -^-it |« til 

fttfi'A. [/ii.ft-) ; iiAiiVtitVArijf)ft. ;- f m > N&i-I 
lllft A.WI»1. h ftlfijli-iiift >,T): 

■tt'mt-'Ki), ii- + |ll'?i! V:rl-. (ft i-'tiifji'i'jll,ij 
AITMfBfjfetti fulfil-Kit'll 1 i&®. ftf'l HI 

l"l?f % it it- rfii it 4 ~ i‘ i 1'1'jii 1, >4 Ait RWM i' )); 


MS-lSit (dear monv) Hiff-] A lift Aft WA 

/f iifr;©otffi t tt« a a win -itw! -i 19 w 


A (T lit) -i HA it.', IIS A- 4 

nfiuiu^iii j-gg-1n Afcf.'jt^vKj)tMrti 

'jMswattitit. f,tr [iVri-ftMimw 

(St till ii fr . A A .g if I JiA ® in lift Jill I n tfi, ft'iill’J. 
ftftWiTfi if! J.,|| li-iil-:#, ItfW it«rtVi A 

AfifiA tft-A. MHAiT. I'.aiiHifi. dWtt&AiiHkA 

frMtSiira. ftHfi 

WliiT. Itl 




j Hi; 



iiis-ft.’ija rs^MifradiftWfet*i0«-«» -fr f 

ft. Will. -14fetSi<j' t fA-|si3tf?|]D[i9. [MiTi-fM# 

au-f. ii)!|t®'ll'.«lrS^^®Sft»l'W 

*-fe. •»»«:*&. i* 


X-Ar 



!'> r-K«5i|»M|AW*^. #*St«-a!«Jt5 



^a»IK^4j:. -SSKMOli -mt>-j Mil r 
MWSltKA". «ffnte;»Aq<A.-,L;jmfnSCA. If >T >A 
EfaiWWif SfftlN n itittStfeWitt®!!- i&'i Ifta 
» 41- l% : . 

iy K- waijiiiaft'itetflS'iSM-ttwiftjijgrfer. ft 
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■£ lit 20 <Uil ifcWW^ia^iJN^Hd. 




*• 70^n'K*. illSKIIK^^Hit^AfnKit.® (X, 

mt ia-sfiJfef?rLWfu-H-rte^-wjste- fstw#Jm 

;jKA1?f!liiS;*sjf]fl3}c«.TlF0fc #L-fcg£jM=tit®. 3-T-ieiJJn. 

-««j-Mfft. AsWBW1Vf«: -»^#Jin¥-a 

(High Powered Money) Jiff*"# Mih'lfcfi'JtMiiigefct i£nj, #frl AfkBA 

Skit if ” sT STJi ® mA6;+1 H-M#«& WiP^-if 


©#W’ #&W*3lj£(!'..ifiltfT1ilH:SfrlS#ffijan9tt Stiti•i'h>f.Wj fl =ia^iJC F- fa'JuSt-ffitt (of MS ft fa 
S-ft^. •feilS'pjfeSWiWWWft®: ff). £tt y-ffliiiiA'ftttWrM 


ffi+AtMiiWim Kfitistpnj'tAtiitr iF* 
ftWtktiirn'MttrBttS*. Hilt. 4 1 *'Mr »T M M. 


I* Wit), liljlt 

^ifiJia H nj «* +l'nj»s. 


id: fa i^l 71 MiSff 3 £?-]ffi fffAIR 17 (discrete choice models) 

StTii>itg1ffT)iirjXJ3,'tJtS: &/[Tt5J3ikfr, fa-frifeHl rtW- MH'Alff 

ilift hX^ffAriiH#, lUSfi ffrW#. Si it- T A A® riglMff saiftMkfaALMMkav- 

t&*4>r<ii«6*iD. »£#»«•:#. >j^a*«a. t sttMUB*«».» 

$tMT c f 1 AMr@ri i ‘ ; W®ffi. Jfin /iMEtSifi; itfr: BtiLati-WJi. fctini, t 


^KiTUfeikrr®!, PFftrfTis m swut®. tArjxt®ie. k wa-ai;1 11 1®ii'tww 

diirt «. (US, faMXWtM.&Mitf/WTE, 1 tsS^MU 

ATSffiiSrii, 

KAfflUHn. ■ tfeif til rSiffiiirii; flUiffl Wff- t!f <t M <fffif!! A <1A A St S a f'F Hi Tf! W. fa fa 

P¥ffi IttftJ-iift'rm, rW^HifiOU -,ft£, tSIAi/MA A 
M$, faittig)7isfitFK£fft , ^tnr+AtM iiiiiit/fi^airSff-Ku=tK, ItftAift -W'ffiM-ttJg 
i-rfTOA'rftfii. $Jra r|H|'F®®ID. fa it. #!|4n, l.iM ■(#;». fa 

wni> « 

MATft^UiD. Jtft, AfiAtfafaAfKMg 




(Senior Cartel) eft A —81 fl tj /il 

'Fttf?T#®iS. AAjAfkWuAA'k) 

fail ft 9k ktfi|7 tWA Fist 

iff * 5> SM ttf 14 K W ff#)K 

Rif 1' (k 'IHIS 1 )® S (Hi# A A k? .fa® fftiftp. 2. (i| id 

toi SsfitUft-Si? i£] 5) WftttRWiM 


1.-«S-JS«I4I! 

j4jaK«jSff«JSil'!'tt>jf®JKlW1f9d, UPM59'F 

«•£ -A3E1. a#.tWWJ*. ii«-tl»##2W¥«* 

A 

P (yj — 1 ) = F (x,'fi) 1 = 1 , 2 , .n 

Sc-Sfifafit; x i A V; (Ft-@1S/FA £( Si^faSA]- ^ 
ftj 1*1 i£t<HJ* i y, = 1 

^fiSfS-WX r -ftisit!, fa X, i 

t *[ ‘«!f< ft ;£ S jK fa- % 4 i W rn rn ffrft, lit A fld ft A 7 k 

s ia ^ifefrAWfa'uafiiHo-ft, MafsS-jtugftw* 

iff-t:t 

vx.&mwmmw i-.wbs. iais^iini 

sasJSAttug? aafSsitfw#a#T«^?H©«-tif 


1 
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!i!'J 


U,| — X„ ’pi +£ ii 

Ujo =* XiO A+X 10 

u u Jg U» 


i»*ffi[S 5 ?is , Ett. 

WJSaFaiife#*, * 


fr3!l*f;*i Afim^WK^A J*%W*Stil«A8T)6: 




■ iilkf. 

P (y s =1) -P (U n >U l(1 ) 

= F (XA^-XVA) 

2. -$M£wmm 

WdMsiaiAA^as!. pjiaa 

ff**MSSfHifenrse-&^ra. ssfUAAsmiss 

nii+L AttHtft. po, 1 , m, 

P (y,"j) — Fy (x, fi) 

i“1, 2, n 


WK»jS2£«5itB'M. ftmi-mmwi%$■$:§;t 




j-l. 2, 


III: 


H. £&A*A1, 

X. )IRa ■ 

Sm$3K ttikA. 

liKBftAA ££ MW 35: 

£fln». !a%-wms,mmmn- mx, m 

“g**«•«’W-JRiftljS^. f4i8thTfAA£ik*£t/f&<! 
±3fi8r«i: KSME*. BP«A4t iK ‘l£Jf»M0f.fc«# 


?«sm3s. sn#*t £ 


F*iAAXflgifeM1*5a®r,*ift, amxa 

* <y, < » +i i*J-» ?j 


y,=j 

ttt’j-o, 1 . 


in 


^0 * ^mfl 


ftiiieww 

■F'F. k^j. to* u,,>u lk , m% i -i'-ffi 

j ftgia, Uijma#j 

Wj 6«. StSl Uij-Ujj+i (j = 0, 1, .m) ft 


3 . g%mmm 

#■*. ttsa*. #*=* 


1 9 ® 1 k A A M kf W )£ M A - 4n*-3fg®W^K®ffl 
# A H WffiBH > B|i*fc£r^» Sf #.G3 (ft tSr 

N S.* ft'/gA (Nassau * W • Senior) M*ftftU> it 

(JtejEfn*. Ar-AA.!£ffrtSffilflA#, P-lTSffiA 
tWEAifcHt. 

AIFikR i&j A—A Aik. $■AAA;# HP«mM A. A Ss 
A^ik&AAfii.i.. SPAiSAmiMfflisfrAfiMiAA 

:*#«. a#e>‘a^rc^iKSTgaf«*. 

(tfeiSATTcAffiAttEA. kptaW0fltftAi£,4i*. 3SA 
JftiT * 'iftB (AugustinCournot) AA A M £AWA 

UrtT/JS®. AA'ttT- -#S¥»*W. *As£tM.£ 
i?5tR#WJg$|. ifeiEA'#3Effi*SSS2X)tjit# -«■ 


£** W®. W«M&AIBi* ! *$ifc. i?»JkStslW«^ilH^j5i 


NtfcAt^SWB.£'£ittSA^S, ATM, F&AAt&AAiflitA s/f* 

i»R^2O0^ifisni. -{Bit $#£Af5m.A&£A‘t , ®& 

ZW, AHl—M.MmM%M&8r&Mmi9f9z, iSf,& iii*. ffi&A^AT. A 

W7*fg8FA**lffi®-&#T. Wfi#JkWjS#«E 4k(ft«5*flae;&AaM«j£M®i£A^. §AK#*# 

^sttaeAwsAttitta ip+nt, 

Iff. SHE JSSffi±®^»lT^lti5t^SS£kliSA. 2 W • SifcASi (William Stanley Jevens) JftlijTitft 


SJA. AAAftlitA. A ^SUWftiHsAEKlAffliBja. fEikA~A3u#WTfj®A' 

ars^fflaaaig^nriiiA*ff swsisjA&ft: u> Hwaj?fwjES#sp^^.fti 




■'Tl 1 


it.—. 


(competition) 

^) AlfQtfWifnfiA, P, 


fflttAttK. 3?gJA#fa.fiit*t. Ttf«Aaife±ijiAW 
WSg&S#W. (2) A 

t¥*#a^a«3c»^Bffii*. a#, 

rff®±, H-#gfiSSApTf6WWA«HS. aftfiffekif 


ttsiA (*a^a #WAa#ftiir. 4djRffiia*Baii#«:M, **# 


H5?«A^AAIPAa®A SPAm«AASA«SSSl¥*^ffi 
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*- £*«« (Edgeworth) #-^r#B5iR|lt*ll« 

W7ft££#*K)££. ffcikA, «E 

r#M, WAffiaAmAAA'A 
K^a*flss«A; Aim* 

MiP3?.n&7— 

t-SKm:?;, E(J: 

fti»m&aj»iK&8S#r«flf®, m. «*##£#*. a 

, J-3-j£a£ 

(John - Bates - Clark) 55i«S 7 Srflit 56 ft ftl ■& J? 

ft. *ssB«@§F3s^t. #aweai»&*«ii?#« 

F • H ■ Att (F ■ H • knight) 5Cf7 

m±£)A'a2f«fft£z5#ft. 

s**’> ss#ftj£(aitj*5s#tt*n. ,g. 2 , m 

2 e®Atfr^aifew®®ES.a 

ffcW-'|-«*«7_ tk a ifi®*AAiW£jEf;rfr# 

#r*iS;fi7£3>-|4(H)ftAT*^7»A- 

S«Affci9r®, WSti#)57K«@fA#«ttA^»K 
BHSAIk, SPA&AiblSAmA; &M&M 
£#-.R=£ft#;£g&f7A&&S|; j* 

-ft}* 

ffiffl£A/ri4|ii:3--#8i(ft, J 8 —Wkilig^ailt”, 

*$±, ttfi.x£ii.$m£u^mmiiLrTJkpitogB 

£#**&• £3*«;£i)<jSS*f£^Aftfi:?!fSi£7fq 

Wtt—#A> IW> £#-Sd7®t]l 

£$-: (compeUiiontAusfriaji 

conceptions) «®r Az&SifeKlikfSfMfrfgfi. H* 

^j^sssaiawiiEiEffltTffiig^aa, Kg-tw^is 

MSP®. Stjtfcrinff, **Af7E±#AASTft*ik;AJ 

^*»a»r^*ife3a#7*iBflsni-«»a»sa«. 

• )W«&&£ilffi;#fnfl4£3*£j3(, jI-irig)gT:!lk 
aAW^jsjHWIf* (^tiSHiAfiJpTfflfi 1 *) WAT: 

±1kS=S^ff^7Si!fe«lhk*«#, 8$rfn*iAAtt 

A^»iff®r. hkii!fli*3rwsfm#f(H«i(iff*se 

?(i. aasASffigiirA. waft***!#*®® 


££*&*;£:. WA-eeswBj^iiaasijffiRjg 
£#*iHi£Sfm ■£^ ! S#a7-W'*fl!r)b;S. ipa 

■‘%&"-m£&£&&%%*h. *gm, 4S4?3S#- 

sat. rifra&sitisMm 

1#, ffijtiiitffla&SiJtAfStt. AiftfW«M£i*S 
vfcStE-ftAfrAWSAh’Tttif^iSAfiAlW. Ai® 

4t3t Afijf) J • fiSftEfJ (J ■ Schumpeter) ft I • f4ii< 
nm (I Kirzner). £#r« 

^fua»@F*±AiiaA*. 5tt£#>«ftf°JK£e<j# 
«f, »s*aifei)-«f»ftiiinear£#^r**^KR 
*»ftJnM*W»K:Sf#. £Afn£r**g^& 
m69T*«, 4«*»WA(fr(S*7S®®Ati, £ 

iiiistA&ifte 

e#am- stmst&ifciKifiH&fc#®**®. •£* 

A'«R^. ttikA. ■£ 

®SS>J4JjfittWA^ff AfKjam, iift'frJ-irrttftffl Ell 
jriM«*r, EPA«A***AwA*Afin«ii 

K®. ft AS Jt* Aft M16 A. ftl&tLfc±Si(J6i*ft6 t J 

ft-# 

AKrUR^trfHj^f:; *4 f ; A fft W A * A Wl fi) ft - # 

£7fT®£3*&«7, 

A-7Aaft®4itttBai!2, "#ji 

wwffiafiTtafi. 

547*|ra^6(iS«. 

%$-: (competition: classical 

conceptions) ft'ttii&4£7JftJiiJ, ®tgftA^asi 

wefflA-n^nffiM##:, a4. aid, ia. w 

£3*815 

*~^8tAa»W«fcSr. £3>Ki7|S]SAWAId'(0ll 
ai&ie|WM;j5iJ*2fiXifJ$S<|. SAjHJURa-A. 0 

-ttinw, aft 

»^±A«SFfTAS5na«s-jRfkttx#aa*a 
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j®. iEjsiaaxmw 

US. #*WjS$HSi&« 

tit. 

^As^afmwRawaBti&Wj 4 ^. tear 

■tttSft. tftiAA- 

m fa is ^ ft'j a a. Pi & . 

a#. gf^rtfHssajsiasHgftffris*^. Hi*. 

-^eisi: ©sit.sm a* 

aw. nus«x 

#««*«». AAJtKXiuftfm 

mmiu&&i3toftwnis&. ±js±. x*mt ia 

ftJifft&SAAfttmKiSJS#. W*t63titt®» 

A. SR. # # It ffl i8 X ft # (Ccmillon and 

Turgot) a—^ssTUfffiWJB 

ft. -Wit- iA 

AiiftWJf ft. lb ra 63<fc f'&RSJk W a?TA 

*WRAafcA*i$l»W»#. -EtXfisMrSKfcik 
AWA»i»Hf ^HiS. ttuaurnHW‘ffiB*if’. ftitfc 

as*. Mn|--W«1H¥. »a 

r&«st—* w» a j% a? x® ^ fn A tn ¥ • a fttois a 

WffrftWri-ifaXRfuiSiJiH 

si. asms t>H-o 

*&TA0rXftWj£i^j. jaaestwiatt. * 
« A A A f.I a ® ;> IS] ® A W A ^ ft ® a)A • A*ffl 
fflSlft-r-RAWAMffffl. flfeiAA. 
&Al^iAAflfTik$t|6jtf4tTik. a-Sit&ttftX 

Hj£#S®ft1*S'J»fiW0Kr. Sp* 

SUM, -e 

*Ut£**A«:l*&»&7£f‘-. ffARAiKAftW 

flMftfFX-. ^«j®®«-lSStfij!S¥Wtt4ffia 

AJiBAf. XSfAXXiSAHeX. SSAS-WfJfeil 
**A»»l. WSftiij^aSAAftitWRAeJiS 

». (ASASX±t£. #%ftW»AAX«#*iAM 

«ff. RASismttmwrsparesRAWMMS 


#. »±wa. 

SWttft. ttteiA«ai3S^A*ft!l**tfe.*A3E^ 
w, asAft^aa-AftsisjffiifeffiMasw 

RA«it*Affc:fcfflWiS#. aaR+ijtttrtSfeSf 
'nM^a.»lTM. A#tE5iM-,A. StAnJSaSftiff 

rn< ffPAAiSSI JA-»i fi A»aW* 

i w#w. fm*a w 

«. iefflAWKA&SSliSXRHA®®. ,&£. A 

*#»&&*&&m-a&wAram. -Aatas 

&st. %ma 

aw. 7t;ftW3S*ft:fc. 

p 

s%: 3) A S W IS S (competition: m&rxian 
conceptions) XAftat?r#XiK4<. 

i£W+***;fc. a 

AXAAiH-f as ift tel a X x aj # a A it a a 

#tt**aWA:ifcrt*M(iA. XAAfaexrax 

«WJ9f'HK«.4jTffiW. (ftA*, SafSs&XJtigA 

W®ftAflR*iXAiti«tcflrteWfel*ii. a-feik 
TOsHA*#. £AltW* 

*&R*Wit1*. W&JH, afkSRA 

# A it # A W ft if A -- ■, R A ft- 4 1 St tfi »i ® f£j T & 

f». AikAi'.t 

KIBStJEWfiA. 

aa=A. iffiftffi "TitWS^fii A. 

«*) wins#. 

Bt‘ , taf*iw"wwe!i. a#*iif±«ifng«iRi®jsw 

a. a~aeiiaeA*¥wa*f^a. lyaattM 

ftAWJf#. »-a®. ^st®A«te^#ftaa 

3tfpffltl*l*: ftAtXAAKlifti 


ffiWS*. A A W8 ^ Wife*iftA A M B £ K'J A AM 

wfai-Kfi. M^fi^mtfummk'h- y&a— 

ft5affi*i£as;4a^$5ti, n^9i$LTm&Mmm 

att*«f*±jtwaw*ir. •fr©4.«®±£*£SFa 

tfe+. 35«dSXf±SW3®fcM«. Hm?**^, A 

mmftXft. ®3M. A4'iktt#jS,SYr§ 

ummw, 

JMC TA * B WHjASBAA fflife, Iv 

s^saa^us^wbrs, jsaap «#)-$#& 

K, S|S#4«A-a-S- in A. A*WfnSjA.®WYif> 

t A1? * A & T if A AM l-.: 

yflWft^sf AftikA* A 
ttfi*. AASOBgiffnA 

WT?5%iSW&!j®5i;S(iifff. (2) 5S^*t A8-^3e# 

fttJJPrBteffi. * 4(fe 

ikAftsjiaa a w. YrA**tt 

#A«*iw«s»Yt. ifokaM&ttsmiBSii*:. 

isAra^ae®}® 

»A im A*Wji««£Y5##amS3iB. m 

S£^-5Sfc$ (competituro and efficiency) ££gf 

#^(@1(1 (Sugler) (Knight) DSifcTif £JF 

Wfelfp. jSf-A-Ml'(Kfr-A 

#£BiU«2rt#«. £*«K®S£aii<syrft@ 

BAYNkM 


&#ifiyrM&Ba;iray 

tiSRKaiis-Sfiifflffr, spffia 
YjSSfflpBSSfFffl, irnlWiisJAAfilSfftfiSf 

««t. ft 

tt-(t®# a* %■%% £ a^saf «**« a *£ it. 

««** (Demsetz) ffilfj, 

«!in. 4 ® 

A#. I?i IMIA, ftftffe0#gftffi*A'ffWA 

A- a# 

*■awn •feA £ ra 31 st-1 * w mttt—tm 

(Baumo), Panzar and Wiilig) ^'A4Jt n JA'^lP ; Sj 
(contestable market) M ifc$, iiaiESrft-ftB (8P 

assn r-wtummmm&v, »«! * w a a a 

A£l. ftBWrrAffi* (F1C) £i1'ik*fi<j 
#'n‘» *=1. ■■•» m, <@A JkB AM(i>] W!h y 1 . 

-. y”. t@Wf!sr«lH !’. aAAAawikfflYiJW, 

.B.^ft3FT',6®jJt-ft. KPaTFflYj B i-l, -. 

m, % py-c (y) >0, £y’ = D (p), cJJMffitiEA 

ii!A2. ftJWtsiWEa# -W«ia- UPX-tJ'0f-ff 
By. FlC*^-py-c (y) <0 »#i. A’ & 4 f, A 

Mi MX T-JE rij *#a A iti¥b Witt&affr 

®A3, (SIC) £«A4u 

T^ftSS F1C, KP 3-1' I?f W lA p c <p # y'<D 
(P C| . WpV-c (y 1 ) AO. I|I«tStH«* 

BaA#S»JB. 

$A4. A^Af>TtT**a# -Wlif*. spay 

w.±ie0-i'a*^A. ay»mjnTA*: 

#JKK SIC, 1SJA 

ftffls. a#. 

B- 

SIC ay»A*tt;N 

fc. ^aSKmtiPSdttai&^jitt-kifoaBBik. 
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m%%.wm£MmsL$, •etfiftftJpMis. tu* (3) 4 a w fin** # .t 

*4#« -ft iEMfi?¥•**# A • -ft 


£-i)l&- .TC*p*JMri(:fi5 



p. X ^iitAlfm. a •*>££«#: ftftftiMftaft- 


#4 p Ati# p‘ j& p JS12 ft H-t. 


f4) sy* ft) nm 


#*2, sic ft. lj*«i* ! /t;a«fr!l('A fOTIifo*£#J(!mi£3j: t- 

««a-dr«, 4# flAffc*. '&& ¥.. # Wj&ftfttMMiA. 

ftMrfMft. vti^iea —at 

iiitfflf-taaKtfftWiss. a#* *£*91 mwimiB, op 

&ffimT.$.m Mi&> **£*M**fl:#. *lifa#*l»»l»fli 
#■• &Z. fPAftigSlS'#- 1 ^ ty*ftftj£##£s;aWfiAttJa!l!l. Jtft. MiSM 


tf ff £tt*ifllM W JS^ffefyiM* A:lk<i*Bl!li(» Kfc - - t*S£ft]ftAft<> 


ftWftJSHHH, 


ftftAjst# (competition and selection) (< 


- i2f. 

- tfl 


^ $ m ki «,& ft #«. As-is'fi 4 ft. m n ® > m 

£4Sfi'®ftJ]in fFft-CftJttl. 'tiri-teJliTSil |- 7;)'. 

EPfe«fettl£>tta!*tt^lii«J Kill 


ft & ft T > ft £ -f? ffi ft # ift iR t$ Jt W M & A ft, a# ft., tfeSItt f—ttffift&W’IMffiSaAKrK-SU! 


tfc g«»#«*« Att 4 »fc»«ft-ir*JsS ifljfctJ. *8.&aftrif 

«***» iWfl.>?ai«#*M»»a#ae«#** «*s<!*.'S.fr:ft: 

s* 4i£ft&Sft. tft, -WftfjAMM* 

* * a r j»« w a »>; it k « a #. mi^&isx<H' a# 

muxitn^- --*ww. ««««• i^MwigftK-Pims&#-». n5A -i£±iS!jf 


'£ A Jfe W «J ift & ft M fy ,8, M- fr-St SPA ~ Sit fa iff 

siSstiife. 


iSiteWWffiafi-W'iSSW”. JtR. gftftj ASAfEdHS. *Aifjffi##iitffft;Af;. W#S.®- 


Aft. ft. i* 4 M ft# £ ftl ft f r is ft , «ftft£ft£& 

«a. m a# /%7, w a a ft s ftmi» & $ a im®. » ^ ^ ft 

*'eBTKfR^»*#SUP#f-|4jWSgft- ff&, 4ft flj, 4K 

*a#aftwjs#-ttjii«ri(si.‘*aar—aw«'ftA waeft. ^ftiiwftfflftfjAa#«i^>uc; tteat 
‘^saawpitea’. 




AISA: ;u ft.1PWaS»«ff1¥S99*JSC±* fiSJlBfflfllim 

«wti»je®£&j»7. (2) —ftA&iWftftap^.. &Aft,^pfKiK 

Att#- ffl AMH)a Hi *A5EW, 

mm. a*a. ittira. 

tt&fc&Vr%ltfi7c-£Mi%gtfMA. gift, aWft&H&iS: 

TiE«l4?iinTfflttW-K:Sar*aiJii!.±Aia^tMSS. 4P ft?. HfrBJSM. , 

»iWt|P)IA7i!UT»r*-S: ft.# 

r. ^&ft«ssae5rtai£&Mi?£*# 
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»ft* i ft-i & s ft p. a s* ii± w a * ife ■ m„ - 

«ffin«"jwjfe*fit*.■ ^ 



#. ifify:»it.«tnJ5a*ij. KATAMffife a#p 


S^iS® (competition policy) !?/fi JiliEllf'li^ 



> * 


l. * 



K£7exw$ft. 

fw, liff&dj r- 



sssaiiftaes®. #**asass^*jtf a 

&3£*. 



Hitt, jfea 

*«««•#?)“*#* a 

*?mgSF+. ft^^aaaatfcgttftjta 
JSfflftra*. 

SB®sisq*fct£tt 




\«£i'- 




**:ak*TfflC£AT±£3E. 

*»#»«**. ww^as^saiwAftst* 



. *n®AU«&fttt 
«ffi a $«**»? 4?= S ® MM , 



jsf^sw^Hian. 



2, jgf^fhgjr® 


s» naa 

ft%T8ril?S9!£{CM®. M*f£»$ 
*$A#2i£$MifcMFa$aWS&$4fc, HMW 
-jtWKWtt. @fia, 



JKLi'i 




tw 



d 

a«, fSfliiftjifcRiflswBKS. 

Mik. 

.W.SRSB 

Iff. R*Sl«!l»iWa^K«ES®¥fnfiAa^M* 

stgfFffl. ■(&*, 

w*«, ^ikMUfttSisL a«@SFWifi|fflitfi!l®f 

a*w«s, sMtttt«f)eiiitttt«*a*a^iiBa 

Mw^aeMsiai*. 

*#3rai*r»iti*4S»»J«lBS«. &M*&iS3K7 

*#aa a #. awaK^ag^***»j(sast^ 

7. WaA*aR«»Jfi#SftTW*#-. 

¥«#£»«£ * ? s#asKi'* jtM*ft. 

1SiBW_h5Hfr, a^&MSfeS£®Tfm*i i f3i 

iSAas® 


tassew, jswfitftawsi. iaa 







£^tertJ*Sag ( competitive market process) KftR’fIE 

ft£»ft 

#iiiSWi*l --MSAftftMIl&X Sta+A 1 ttfclK!H- 

*f ft £-XJ ' ftfk0r E gB £ ft tfi 4) 84 ^ * 1WB1 


«»#ttffrtakhi!f3T ima 






*$&&ftttA#Bdj£ft¥3W*ftA I 0'liE- A ft ft 

ftfttttte--:+ < Ht Aftftis 

srr-tftftft. * x ?i a a itt 7 a w ft gi« 
:ps*iph«i@i. ft ftftft a ft ft* ^ate c}, fs * 


mw«*^ss«. s"Tfsg«a»r^faw®»a« 



+^<r-»fti*7fi^ i g i i6!iflis;i# e * w tit»^ w 

JSi, fig.»7/ E 4lB»SWa. : SSi(A t *A!»glSiiF 

ffi. rfr^S^iliFai^J, ap®ftttAIInjOrS]7 

B&fftfA teHS/ftJWWJiW. fiHWJE:. ffcWAftllr&s&BfflfMHffi. 

raJttA^WeT—aM--#*gE®fi#iSW A 


J* *B jt-ffc fid a 7 ftftftl «L 4b 

It*'7IU ± ®»fo 9f A Si 4b M S? W14 H * ft, ill a a 
m 9M iff »r tfc 7 » fp itj A 

aet ffl TJ » A Jt M M M ft W i& jR * IP flj B ifl fJJ 

». gsftAWiejiB- sbAAttsifp'e-tjftKffi^jeif^ft. 

fs^fsai. a^fp^wfa 

M *♦. ff ft ft g it afttss fJ3,5 &fn ± 45 ® aft 

ft &ftftA ffift 7 5A ft iHi fceft» - AS. ®7AW 
ft-«ft AftSAA gtfffftfftdi ftfMift 
AAwfeftftMftig-, M£3$flSIT£iftaW5;ffi. Kft 



A 7 ftfpHft -#mt tij ©, ttAAftT?fA± Ag 

jftttftftft!e] it7£ftftftra] ■ ftaft fif # ft ft 1 ft ft B tit a ffl £ J&. Kft. 

ttfta*sA??at, fB.^-e^tefflSf-A-ftWA^^ fe&Bsi£&A6frJtin. 

ate#?#. B A Irft* M ft ft* ±ateftftt ?P7A £ ft i*-ffl*t!ittiiJv i F^1t:®f 

± ®a tfc ff* w # ft g s? ft ft a J.# ft & ft w ia 7 ft ftjftgffftS-Wwr. 

AAfifUB; -£tiiA1ifflA:ft:fe*#s£gl!fi*lPate fiP«A-flHP'!kfflkK«4.'lk l S!«li<]®iiS|, 'KAft 
*»#. BA*#*ftB£Mft*BfS5£f£SM£iffi PBJSi^ft^ftifr^^aTltlttSWfaHti&Afffilta-fffl 

AEjtaffefh 


*#*■ Mafnft^^&ftTBftffiAiB. &#4b ASPPJEff. fS^^M©! 

£; ^'t-w»t^!aatfe^i6fflifA‘*«rtf^.hri:a laftBftkAffiMfa.&M. ftiAritiftawiKsattH 


#»****■ BAft-ftteJtifcftSItM^^ailff #jB». 





Kate, tuts 

WaftTtW&ttTBfMSfTA. 

«, eaaia7ifiji*te3iAft^iPiiffjfift^# 

*f£7#£fm#B»£jSJB. a#. AftfflftfS# 

X«Mr3IA. apHPm^rfeBffi;* 

2:-ffift7^iP)9ffl'«Hf5f;»ftEawfS*. jam* 

k I. 


. *?*SLA3tlSAiSe2ft|'7HEf5ftTiT 

W7tf*aa. *^B*majSft;w^-wa. tt^ 
i* b a-KggFftAMJL*f*«*ftaAaf$ 


a 


f'H# # Sr 4b S * B M # * ft g ft-«f. at ft B tt 1 ± ft, 




»#*A-afi|nJBate 

&W3PMS, 4ntSli*A3»r'Aftft*Bffiirflc». 




*a**ip# a a±tm 


te. A'fftgA 



5 mS 


ttfta A-g« 




SW#35i£itl]. 

*f 0^»a. Milft®A±A5@:®iiSft. 



. @Ebte>lk 

B. Ma—ftte*tft:^ft^7±AS:te*M*ftSPS fiii. ftgf 

sasteiikft. *$tea 


610 






&XrJFAW. rfiASM«X 4.rfm 



Hitt, *4 8? S ffi ® ^ * »* X * * A ■ X !M -1 '■ ?E# 

P5Stiffs^tit 

aiftgtlPWPtX. #*Af-^A 


S%14^ai*T!T««x4SSS TtJ^Ji 

Sfxw. ssti.Are^aiSjaFfw^. sfiitjusr.-# 

m«Mx#&&:. xxiptf^r. -r.^t^gj^Tt;^ 

»: -*P-fT-AiMkX4Hfc, 53- XftSAFnM 
xA-fe. ft Xr--ftAik X-Hfc® ffixin B- -ffi *. * 

_P -Jr 


a am 





KfflS UATOKM) 


teiatsisx® wx#^w". x^a-H-swi** 
5 tx@^, &iFt5Fr»xftaw«xtt&#, tixfx 

te*$»J*«£4'XA. (*WM1S«. 



■- *tt:t*<i»»tt;:#i4«**ni*a£ 


a#-*, -ewaieaJttifB# 

*, K*ffl±tJ«X??^T' w“ MSISSXA; »£#, x 


sbtatoxa, fsieSfflAim 




s^x^am, 5>stm d s » 


't 5 - Xj-J@f 


l?* L*2.MtfixAi®H, ^aKiais^s. 


ft ft m k, »tfiAift;4-A«ftfij ix aftfx^st 

W). s jaij a H tf.to r gf ,e. ^« a a 'tk. - 

A; X^KASftffisfot 

A. Hf:f.Hti*S«AH't, X^i#tn‘J|igWAlItikA t 
£, #*mT«JX*WXKPfe. 
flftltlSMM'ClM, Aftftr5£ffl£3J4iX 
tW^sgAS*;, S«>m*IlffiX6if3K. 





A?* SSiRiiJbD^ «§=.?“* 

MiS-fe, W#) 



Bt, d 0 s 

w* fa w u « 


«3«*U4&XSt»X^Xt. Sn*X^li®M*jRA 

«iu, M£EM 1.0 FffFJ L 0 “; in ft fR# if) MX 
%*WM, ^JkffitlKa Lft SlftjWWSrttfltlA® 

S#* 4, E|J X SJ ft) *Wk fls±8 Jm. .ftMSWjX 
«;S»*Li* cefiABixiM®) # l; 2ia. a# 








«#awssi5®^Aa#wxA, jfnxj@ait*wa 








a : -9fS. a&|H]T!lf W"4t> 

4*#IJ L" f IA, 

a A.#„ BPff^UD^W^a, jfn L“ in l f 2.1'hiwb! 5 

mss !-., a 

# A >lk 0r «*£8F MiS A# ft]. S£I£ft:ii'*a 
5t=X^ttAM*®W*'¥SS 1 rW/@ I iPAXjmAStfJ 

*^W«J¥m»a»*4s. *£W«*i@irasiytttP¥ 

wj.. *1 

mx^sassi^x®, +w AWsyurf s®i 

f. aas{n«(SiS'MrJkwxsftTMi*a. a& 

WlffST. XKW*lt^£3lg{ffftW£fl;. HA 

a-nafiM 

fMTFIWJK*W£«'k'l»J* ! i&. 3Sr«£i8:ftir0M« 

a#ts»Ax^ 

ftmillbfT'lkWfellS, ffr»®S5tflAaXikX«iff 
T*. JtiJc, 

XX#ft;£jkifo£XXIiig&fmftS»X&tt. a 



■IB S-BtWUBMmHuiu^, 


TOteiSffe W Ifj^tb 

tMk!f$tt1t$tt$ D,»^S! Lf (,ft 

a. * * #«itt ± # IS] D 2 , *tJk±aSI LJ (,ft 
C). §»4njlk, *saffr«±?Hi»g|*jlklfcA^T 

*> HA^Mfm*tiT1WS«rifS*I;. *HA 

aakf-^ewAmsAttaiSf^w^AffitkAW 

#stiA. dkM*^?tiA1S*ffl^*A. C 6Sii£fc 
DD, ftAkW# 

W* a#!tMff5^J£BrtX^k»»aAtt1l|*Bta 


ttyJl, ftX4?A®, 

m. m m ® a x m»i s t« ft a «m j:£ ft, a ax 

4tikft!Ni m.xt&& aatA*f 

4feikaAaxfftknr«afflT»«i»t(i^. j&#bt« 

agffiswx@«isxx wa ^ wa t,ha, amt 
a#aAw96aaw#*tt®x: sp-, wi ii ia 

&±BlliHaartiff#H5»; IPX, H!SH-&AaH*k 

kfc^.'ikx«i6^^#s«fFjfi]iii. aaax^^npjSii 
2X6) iSA, ftx£«A*ftj87j“*»tf». If ft 

aftfit*. X^a=ftjftttAA#ISf#KMfi: % 
. ayia?!i«,?Ha#!SSi^®»i»aairaAAW 

T. SIX, X^WW^fiaSr-ik'JktftiXAffliR^ 
3|5. ^.Hiiffi|n|#&!iX^j5ltAiit5'JSii^lk^±. $ifij& 

ifafttfps; 'ffsftasjxjjt&sa 

sa. axfi-xxfewflg-*fijw, i®«ti5®)aw 

flJBS 

(utility) aRF*ffl^*W^#ilkA.- J* 

iSttawaffl. a#«aftAff]W^rffltt. ea#^r 
m#*»lfeXWft.fc#JSA#WifSJEAff]SfcM»tt 

re, mfi«*xAfiftxtiR a n ft 

ffiwxa®«. a*. a)sax£ftir n «!Aatti6. 

ffiJEAfll%S!fl9Ktt. MWSE1SJB 

Aieaswws, a nr# abuses. taiBs®, 

XlfcAlf*. 

is—19tttffl, wf tarn 

® (A- Smith), x*ffl (D- Ricardo), $$j 
(J ■ Mill) @&HfteJB‘SUr-«l, ftABfftXX-K 

aatysifFxx. 

ffixEjt'AiSft. a lataea*. - 

^HA^-^IS (W • F ■ Lloyd) jfflHEfc (N- St 
liior) ikXTMfflfnSkflJieaMKS'I. kl&ggWffl 

smawiitt. 

feaAtttk}# (j-Dupuio RMffiw70is*%Lm(&m 

*ha**(h • 

Oossen) waji(ii7afik 

IMS, &«ffl£4 ] gfJF3MIXX3l® 
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#55 19tH-gJ80^ft 

A£<fc. ^5>t*HA^jC 

*S (Jevons) u as if!) A n 58 ^ (Menger) WftiSA 
Kftii. (Walras) Jl H«5S* 7 # fl * V.lWife 

«wisia, JAm7i£7*«M&K?-Tfe. SSMMM 

fi-aw. rte. (Marshall), £r$S>M 

(Edgeworth) * AXSSSt7t-Afcffl i®»- t ?'T'A» 

si lsuta*. «®«f 

3»®i® -4S4 1 , 

w#argFsffl747=afe, *>sg«*&#A®.' 

####sjtt 

it. e,*!i;#k «^«'T-®a» 4=#»gr*ffi7K 

ns sjtsifcw*®. fiji, «#»#?. 

(perato) ^A»SXjS«affl»«±ffii),*5Sffl* 

(Hicks). ;£<fe (Allen) 

%xnzm%zfs, ajs*-*y$#M*ai. 

JSfflBTIIIttfflSs (utility-possibilitycurve) $( 

m. TH*w»£W*ttWASar+A. BpH'Affl 

A u A , %mtl 3 

b was u,. s«i*iaw®: 

srie«a±s#«—js#^^a-**ns**issnft 

«sr*6tt« 

(grand 

uttility-possibility curve). £*#&))) #figttMSMR 


5S T * t fees JH ?* # ^ 111 «-#««■ K -t»fff « ij 7 ^ W 

fitti?.- 


u. 



Stflj A* (utility theory and deci sion 

-making) #MJSi£ft ! )£JiSSet I . ntf-ffi®* 

ffAW^'Dr. 5;#-'7A|S)®)ti.$a ; ffiJ5. gSUSlW 

WA, K+flSjc** 

A®xftiy, 

x>y< = >u (x) >u (y) - 

lit 3: St # « H S It T ffl # Si* (Hi SK ffl * ^ ^r 

sC, uM#«iBiti», 

*Wtt, W: §s?y. fflAsSA£f)jaiy>x; JilK 

EP: Jt>z, »J#x>y^cy>z; 

A x ftAK^hffrW. #; x i#j)i£W-7A®MT 

*C„, KS x>y, ft Q, tif f-t z, tt#x>z 

>y, Jt4t x>z|tl:^#/F#itz>x. 

tfs&ffiHA&mMaffSi*. a&ttzfr, pmm 

(P ■ A ■ Samuelson) Hi 48 g 6 # ( H • S ■ 

Hou thakker) H % S'J ffl *4} 7S3 fi 51 ft tt if a t& ftl ?M 

WiS-«^A®iilfifS!)tAiSS5#)7A@r&e: 

g s *s^a#w*».ife+-iaii5a# 

eiiitfiWAse, Aimt£5m%i±®iX.TM$:M® 

Y. c (y) * 

Yd0#a7*; c (Y) Sq#y< 


myrmf-f- 
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Z, MB-t. Yf|C (Z) W&MG c (Y) 

= Yf)C (Z). 

i£±i££ «T0t1r«ffi WftIRiJ- VtZ 

W> US (J-Neumann) lyAtSHj TABli-MiMT 

i&ffl S (degree of ugility ) is V 3 1 . TA X Ml 

1871 «®t?fegaFate> (Theoryofpoliticd 

Economy). £S3fl«t#X nfi —'t tfclftaStlfe# 

be . s<=nsa-a8fwffi-etja±-e»^»a*fi 

%'p. b®, 

it. I'tatswAffittB®. w&mm 

W ftaA AM® a«M W W&Wffi 3H» A'* 

at. sunanrafBiffia-t-iftwagtwft-^A. 

laawMitwfrASJS^ai'Awsifi. aw. «n 
hsjs^bki. *a^A*«w. nswffl&wMs?® 

a«ST. xf-faiwuM. § 



(sj±. ®*e^ais!?Effl**s. 

***. ®s. MS® CD ®M. O jS?&®AAra 
li(BSMaffift*W|S]|SllS. MSAOCDK 
OC AW±MISHiMS|li]-K^. CD 

® AOCD®®#, ftaJBftfrWag. BS#WIB!» 

WCjSA*ga. CD AOCD 


$i'0j*tDiwa*. attitcDAiaM ojsiiWiM* 
ftSH-aWMt. M'a oc ftSa-®(S(H"J^$W 
AAiHiftw#®. AocD«t«;*as!ia-jfeWfft# 

*&«®aLt*j)niws*. atra. co 

w»*. rtti CDS* C^±W(360«fflS. m%iS 

id> AD*s£isffl«£-*ft£S. »&otj 
a— sjtfc*M:5ityfflia’ew««i*a. 

&¥X&Hifc (Efficiency Wage Theory) - 

SX^ISttKSfft^A. *n**±0r£ttMXSra 

XKffilfeiltA*NWI^WJ|y5WXSfrKT, ®£it 

'ffrfnSAXffr, aSt#«Xlif'lk»^»tlK. (tjjltft 
rti. HXXKtf&tffiX?). H*a*flJT#«XAift 

**a#aife. xkwawxjhhjh 
SN urn, ft ; fAXK#|»TA$K*. MPTMlSib 

iBSffift (Surrey Regearch) rX&i#. * 

«&«♦$( wani. flA3Sfett ; PK6r®{s’»-sA-. 

3«s^aw&®£»fe?s§(j. tt 

#9tft«®StSB&MiAiRiSi!i. ra, 

AAffiSII. SSSFA*. fejg 

SttiAWSS!. ifitiftrESiAprg^; -fiMW-f-Mcffi 

fb-ajs#ifflSE««»wisiswi«L« 

is $■ M*w««*a*fc-‘3xaiA.-w^ra]®gF*^ 
ffl- W 

AWfEffliAttPUaWSSTm. 

wawAteffi^. -fr-t-g. a#as, 4'SAa. $& 

aissf^at-Aw 

**£• aw 

^T/i'aaaw^tnaa^siag. 

®««*i5fe3(63fe. 

MBSlt (Search Theory) ® 

Xffi* 3 E 
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fii«4>WWflS &Jtffi ft- -It®ffiift. MfflilstlT- 

fSAWiWta«sjB.»«te. -asMajem 


iSSiffiJtl (Adjustment Costs) ft fg M ft ■ '5 

aweffiMW. &ft-b‘ftA@rW;biM*A.. ftfeft 

m»;>' i*. t;a»x>fnr«(Sa.11*wu j *«iw 




«, m-immm- sawitifw**'. ^uaeft 

ftWft - aifititJiffiiRMWSaif;, 


M® «l w 1 >n w US. ns ft ft M # a a. 


jftf&ffiftWWSaifc. Him ft?;- rff« ?(■»?*$£. ftSPWMA-lfMft, ft) 


Jfl 

_SL 


Qrtfttiimmtilig-k' ^w#*ff4pfpj, {*<£& 

is*JS*. SSsW. ff1« 

ffftse#-W¥W7*iste. ffigMjae&irrMe. 

suaii^wsi^aa. s#a>fefcftw K si¬ 
ft ffl1ftft m : O) £ Hit iff® ^rffl 


H44411® 4) WBWfJ- 1 1S 94 

5E$. s£i®-£®& -iwgaffi 1 !', &i-$mm 

%l. & i fe 1 S @i ill ft . f 





^_ 

. *\ 



m &9tw>m 

Siffirt. 

ftHE-H ^^-#4^*5* ft« tifrJSWH 
-?£®ift.&1*#»fg*---»lii.f. KJ ■ fruit i *ta 
—® Aft ll91A »ijrrift ft • aw. in^irS+uuMft 

ffrtfH&iha r±m. as^atJ ‘ffijrfliRiitfftsiswg 

**&®jis#. it »mtefe>*i** «p*aa-a». **. 0 ?s«. 4 j®ft., < ®M« 


KA^f*. ifiSjjfciirftilffi; (3) «|?ffite:;*iftl 


iSH^SHIS (Regulation and Deregulation) 

ft (WRWasfift?) 

ft. Has. uss Misstaftw looiM-stu. 
ft. MS. tts^aaTft^tt##®. 


iwfifaffiiiatiff &. ».£.&.&ft 

Witt. #£-S*J-SSf-irAftM 

fi?rff>jjftrr»fjs. iu fg aif it is a ism * a w 1 

ffi> 1 a 1 a fi ® a ife I'fe 1i ® ;S: X. 

srfltffflt-tkirait. ®sriSi&4-:i am, 1 


r£*ft%tlR£l«tTtf«®fl)-ft£g#. Siii<i-£ 

H&ftMtfift JAW'uJ«»» 






La Ta A 





«fit»T. mLxvmmmfmmms&m 

««mshs: 0) m; ( 2 ) «#,ii 

(3) sf-suw&SfiBiffi; ( 4 ) 

A**s. a # » h # # a? #: a) #ft^®wa 

£: ( 2 ) ftjUffrWISKg; ( 3 ) Hlfctlifift'HfS; 

— fe' ilij . T^l 11^ifel'J [4'(/'I'j 

frig. *n67sw®#s. ®ntA v p]^jBiwass 

%. »ffi75F±gffi»Al. ea71tJ&2®. n^57 




• Wilt, ii 

at ft « m m % fi a ® a ^ #=. r firffi. ^ j ■-x ® ft. 

Hjit, 

ft«ft!swaw4. o) i Bf-a^-^iv. 

KWi)-7-fOft$ 1-Aid 841 ftSlA fiif 

«HI. ifu^#lK (4) « 


a±5*as. 7&4fe 

H 


. Zj^ 



if. ®««ff*is#»ffji;aiiuaS0^rtt 

SSWSWitW. lit 


ft J- )£ xt r ~rnm.mm%). Ml *7 7 , -t®n 

!nT£'M£!3:-*. WiTi, 

fJ. SUA.t^ftast HI m 7 ' |B)-.95.tfe 

‘p. ftiPM. efSW'JilSI^ifBftnr/l 



ftPSKSs^r^aifet. wsf^wss^Ktt 

S^SfllteSSfeSaMM. Risnsa#aa® Hilt, ft 
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a m r sw r ' £ w« # w fit & a be 


“R 



(±?i-). # isaa-^M »«*?*-«». ftgwsMas&aja 


«»«*W«i:3[Afr?f JfeMrmiifcA- SCTO# 

a *t sm a »j rjfs ® m w fh s a > wed-, *:m- 
»i a a ad «(K * A £ @ ai A z. w ad fa a w » ft t - 

fnsrwat. 

» .b!i A W ?! A a fl « ^ Al-H * * # a ® f r * » 

as *£»« atv, Krsfjnatttpsa##*w« 

ffiS: 

k(t) = b\fc' -K(>)] Ocicx 

ft ft. K (0 * ft*#-» *#[ 

b bfism®. 

* • ’AHdl'«]#a 

M'q a.tfe" aWTft Jjftftfii 5 . ftft-ftfeWq «ife‘ 

-Anz&fcq - . 

>3—HS® 

A^q". tMftftAWffi&ffrtt ‘fA?tAW#fC' 

jt^RSr. a?; ^aiSh q^tjtdflAW^ 
S. ^tta#«rtdStb-#^iW«tt*i*jS. Jt 


«Aj£^S9»Mffi*t «£)*«: AAiTO*. AS 

4m«sjffss6>t'. is^e 

- A0E-«ft«m ttA# 

!#, ft -S! 


AM* 






K K) ,j Affift *■ * I b‘« ± * a ff- 4 r AS « a ife it 

«MM. AfiftmAAiSft. <a«0 

nt'A, 4^^'j£*ftm»#lSil».'S|!ij3i!. ftjn 

ft. iJiftft (Gary Becker) $AM£)ift#B)-tfr 

MM-AA#. 

spati.rnrtaatA*#**. ftiys*. ksm 

KWKA. am. D'ffa]^SrpftAA4r-tcfi. ® 

T-. at. ftA. 

-?M 1 fsj f- g. $ ft If ft a ft A S * A Aft ^ » ffi. 

h,s#«4rtm. as# 

fttfr W K ft tt ft # S + a if £ . ifn Attft- -A ifi ft 

fta. 




n 

AU 




ft. app q q q 

fftSj£*#^tt8®wisii&#aAM@. af-aa 





ASWfi. ftftftM&At&ftiSiAls. 


±. JSW-T.A. ftfifefliafT&ilil. &H5®RftftA 

-*. ant. ABfc5KflMi5n%'w#. w 

*9&h£.P%M, 


(Household Production) Afs’t A A 

-A3SMffJ#BfJ««, til*. • Pl ffiAAaABf't 
1U r ftfcttW it#t. ftAffi*i(tSRSSSg gfp!| ifeJE»>j 
Sr^fiSSf^. HSoffitJftJSitW^rrAte-jlAS) 
aSFftflrft. ftafltUfeiAA. flffitei 11 # 
*. iR«iRA. jia«Rf?;-as3Sj&ffi*Atk. 

a* »«i A. A |5] 3.fi£ *jffT “• W ^ i)f 
A • *364:^ Afn»!t»id WTOiS 

at) 41 #*. 

ft; A - A A A #. tfc 

a* 












a. weirsffiffla^^raw®* 


jit^. «®ffi*A(z®A®«A«a4ARi?A ?H«^iya#ff»*4/= 

wia. 5ft«sjffi^ww^wflSA»#-agafaifciR] ss^n^. 

*A-*fc. BA. AfnAWAfi-WnA. M-Wffi 
ST9lr*M.S:6(l^©. Si A# A. AW 


1 } ^ 


ftP (Household) ii)rifc#^®K^ 

A tff W @ S.i^ Ali. A-# A AS (home) 

ARW. «*i«if.tfF#MSf 








e^isnuaafttAj 41 ®* (^a*). ®#ftA. f# 



^RSAo t &Wffi56fflttS. AWSWIsJWtfl^A, ft 
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A4fc. m 

r - ft^Affi—i-ASUcW^ffi. &Jlfc#fi 0 . & 

«*- »t. as. vr. j^si#. 

mm kit- mm*h »& 

«7fij isd 

(instrumenfal activities) ji7T^^lgr4 , • W'fitii&H Si 
^! (expressiveactivities) WVWM't 1 . tiSiffiA® 

RSIS® (Household Budgets) ® -¥• 74 it K 

(F- M' Eden) -f- 
1797 ,41 Jig « XaBfrma)) (The state of poor) 

-45. *7**«ttABNgfl9±8M*«. 

(nMMjfftiaesfft-ftijfft*, 5 o^a 

ftK*#PJTRfitt£Sil7r:fc®*4. PSHiUafei; 

®0f# (earning) MXUfg^jtfe A (income) (A 
SSrXSfi&A), 76® (expenses) ft AKJgAffiff 
jt> (expendifure) 'SfiJ-gtSi, 

#. lMBHi7Rai|fcAft&##. M«S7Ti6.4i*Obt 

(occupation) iffi Sr 7 ***##(. 3 -AtfffiREBi 
®»#8jA»iej@,S«lA (E.Engel) 

m'HTm-mm, xk.mn tMmmw.mkt 

JtSiifcWfTA.&JSA®®&SEflt. &2 .19 ttffl, jaf 

*iia#»W£±ss-fiiftA*aff. isiffi*w 

Jfrtn.tW'ffltt-Sa—ftiH*. »SAf)§fia.69^E 

ft (sn-^-e) 

#4(A^-ffi^Ett)tA»W#7®@sKJKSaA. iS 
ff * a *1R*Sr»SRfi ft®E-ft EOJi# * SnittTf ft 
m. aaftAigA^s? 

ft4J-#r. 3$*^***®*. WSIftSmttSmftSf 

»**#*«& aaaj&ffiaftafttgr&XA#* 

*. #«*#»»» 

#. )=W{Sft£!fi*#f£»T«ft0ft. BS#&» 
4)-#fBWd9iija. waa*)ffia&, iws®HsjM4)-4ii 

3fe1fel7H^Waa®. (B7C»±*t®0*ii#«it#J 
ftJgiCdiat. ffi^E4i*^#*itt;Affl7-^#*fflW 


?f A* 0 Jtt. BSttffiA. tt?VFg&m*iA. AS 

jR35*K»actfl»« 

astfi^K®* 

R&3?Stl (Housework) R£®Si*S£ftgt5K 

?£HftMitt A ft“A Att'ttrsS, afAMtt’U] im 

£&&Hli!l1S&.T-ftfi. i£(ft# A Alii 
*AiSM»ASK. ftfl. asBlUa#*£3ClBft8HSJF 

¥A*£S(SM*M*JR#i|jt3i«XfH. S? A'57 a A 

ft«*. 

a#Bfr®WAS8lffiAraJ. £A£&I4k{t0iE*t3rtfj 

A&M!I»St75)-2;. 

te*-7sn£R£®#ft£®*}H«. ffi^a 

R&^g&ftxfWiSlTftlS 30 s 50 Ant. T.fMt 
IS) PtAAft £ A .&»¥#«! A/J'A A^#. 

sj BliLIfsr»»ttA»Xfr. P. * AMAJr^lSfta 

^±aw«7»*~i6jaj£i«b h b *a. awiwttfn 

Rfiifcfe—M'tfcilk, fiAttftftf|G]ftftii!i 

*«t at*/ 61 *#wa. aatAr^sd« sasa it ra 

mrm&ftm. Aag»a®. sa»j-(si h nama 

w#ft jB*fl9xt^ai«j(ttf*43j|£ai±fli[fis. a 

1¥Ja*WaiSS(5S-^r«iaSA«f5i&A»3J##-FiiK 

Tff#Srgd. WA^MsjUlftKAM^a. 1fS», # 

7ffi#*BtfS)- , 3*i t «JS. #fn- dfjfiMSfiSift* 

Witt. ttaffiAtfrABMASAAffettAteTittis 

#&As/tfc. X4*6« 

■»*««*. #. ffi^MAA.OSiC. fff% 

umsAJitffldssjfiR^. *#«». 3 Ei#v am. 
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mm)- mm-s, n® 

ft^jMrfcit. ititt&j*-® eitaT4i“ir- e*. S£*ftXHfiTAsc«£i 

totex- *¥. wMaj?- w«^^tte#FiB!S*±x*7“®sca 

W- *T*»a®jSa^af*-. Ufi*35.A*jfi£® *. K*WfcB«*Bifo&iS’*fc*£. ££)*«* 

m®%%i;immA. sut. jits****. a*^f tm, 


4Si£ftfeft*mTft*»4&MF>i#’ ftBfcSft&ft Vt*M&toTan* 

>. sta&Tftsrtfc. «#. srr 19 «s. -«. *, &, & «, has 


h stash-ftiff®. «#. BY !9W£e. st- *. Jfe, «, «, 

BAffJ«.A®*«> ft. ft T A ft ft XY YS)ftft±ftXS(ffiA7AM7ftJk3p^-. fc.ff.TJt 

N£ Aft "»)!£!*. fcftjSftttitfSrMfi. ig*il$ WfcXft-taX.rfflJt. rtJNtMJM. fcAtf^X 


±XfrjSJt*tffiftri*fcTJ4«tg. MittiaiSAMiB 




* 


S8?M±»JiiffljM?f (Family Ufa Cycle Analysis) 


A, StXiArtfflJIfcKiE 

ffifcaiwatrisarfcaife^. —awswK^iit 


ft. a#*w±®fi* 60¥ftsjsaiffiaF^jitE • 

ttKJK (E ■ Duvall) ft W • (W • wells) $ 

AfJrffilT®. 

5Wa. ftfttt 34JPIUT’ IH»«fAfciBcA«fl£’ 
iR«f&UEffi- ±*W*fcftiSJ£^AB*fc. fli-iSfr 

sfeansaa. w®. afttft 

AW**. fa**AAJfJni> «wT#WIH»fl, A 

fc-aasB* 

(Fnllnest) Sfrg I. j£ihf. »-Fft8l. Jifcl&ftg. 

®rap;raA«#gfign. Atw» 

ft 34- 54 ± IS], &YSEA. SW*«ttA)iB0i 

*i. Atlft 

54 £ia±, 'Fftsaits.?®. *Aaas*fls»® 

as. «ej«fiA54i{(w.fcw^if. -sm^vtstm 

fiutA wl'P. ««sciii*i!.'. a* 

AKftTpiwiaa^MftBfflmsta. air. aw. ft 

(Capitalism) X#“»4:ftX» 

JE". ftiSMA&JtfcftASSft®. 

ft«tA±A«*T. AYSSftft 

ia^T«i5. wit. »*±jt3Ut#*‘a*rtr®*( 

VP 

-b 

S¥*ftA@SFMil#*¥-!i;:ffi£ 14 M 15 ffi 


mik£. #»&«. Biifc, 

»«fi. nTWAWft-twa 

tSftTatrtA. 3S&AMY r*ifiA® S^Jif'l 
iiftAft, ffi)*i!gM£A®ffl»*Aft. * 

ft A W a-Wffi*5fert 3FX, .Jfigf S ^&& 

B. -tfeft «BK!Wm»ft*^lSH®Wft» —fita 

AMo^ftA 

©• )Y7A&E4tTiilfft.ft, fta##.AT. .t®BJ 

18AAM««8fe5C0iftA 

ft. H ft ft M. ♦ H IS)- Jg ft * * mu a fc ^ ft w ® rS 

ft- ,&A® AA#-#S?S:lfa A BS&jf ) rWft. 

fijt. ®AftAftttftftA#®06ftiflgj)-# 

£fu SbS»i^Aj!b®AftAft^. SSF- 

AAftKAAA 

5*=. ft^sRrAWfcfc^^fcfcttsjijAawi/j'W 
tt«SF)6#l. fcfc»*«aiafcfc!»fc*#f=1e±A» 
h. ®^ftncwsr$ 
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grtwjsw. safiT 


?. a*. ± 

5fSf*±.SCB*»£ft£JS«'ft. AR&fKAAtT 
«A»«i6S. 

i7*fstt3o«t, R*±Jttt##maT 

AikA»@J«. 4^-fS-T-A. ft 

Mim>ftmi£ & 05 « # & #i, je&kw 

*«]&' ■ mm ■ ensm^ST^^Ki «ss*. fja 

«i£» -A, ffeffi 


3 g PW tfl A A ft to ■ Hut- Sn A(tA t lUi'Qi^fifj^l 

A> P’.ftS&ftWft CFfeirFJWttffl) Md,ft 

*«)£& CsSEfelft) MTsS—£3ti: 


', “W, t , + P m^P - 


( 1 ) 






to. aa®A 

a^iliffijatiT'M. ifl d « ft a a * a « 

£difl£ft. jlfc/gfiSWft*. Jf^±AK**^f@lS 

#iito*£ft®*. XtSJSFati'#»('. 

■ —&*$«;*, fcatfait^fA 

ft* ft. EHf. a»S» 


tb pi: Pt = W,-.]+PH;)/(l+r,) (2) 

fflH-M^t, (2) rtl, d tt! « p, 

Aftto p! + , MAS- ftftftA (2) A. ft-3 ft n ft 

|3)#fm 3?* Kit: 


I- I 


n I 


p, = EA.,/n(i + r ) + P ; tn n(i+r [t > O) 

.-I J’l> , - 1 

®»ftttfl|-ft;F#-!isa. ftjt&fiiSaisAa nfift 




J 


£/v< 


i- i 



p , = I d . +i / n,1 + r t . J ) 

i-l )-«■ 


(4) 


■&#: W45 r t »A, Stffi 


•Xi 



®A±Agft®««A-ftirlsns. 


p , = 10 +p ’)" “rf 


t i- d 


(5) 


J - I 



3£$. (B.S't'fn h - E|1 d »' d aKSW g tottA 


(5) 5tfi5ik * : -P< ==d/ P 


( 6 ) 


ffiftifcst. iffc*, JHMSKASMdm. ffi»0rAteft«I 



(7) 


PJT70#ft. #±9^A±AB^AdSSST* 

asriWAjftgft® 

sea#* 5&. afritadT. 


P’,=(i+gW,/V-x)- 


AfttoMK. &Ai6AWfr»Afttoft*l5iJil'lltf£-a 


tfift AftiSM, tfi-t-AWftJWffigiAttftftoiH 
flMlSUW. ftftftMiWSftfeg j'RA{S«S?AM 


SiA-Mtf. WvfWAftA&Mto® iltfth ft#:Jl!l 



sift 




WtfG. SS-dgf'fMafeiKiSiB. 

Kteisa, W4SEftAfb£»J-ifl«]. ftAffi-tffffi 

t. «« mrx&wm. SASf^RjssftAfttefi'i 


gfAft (Capitalization) KAftJ6ftrtgft&=f A ft W ^ A # iE BJJ fa I'M® Klin, ft 4 

WM«M^ft4^M0-fMip]^*ftrMAMWM 1*1 A£ifi«if«. F. A£ttWfflflSi 


HSt&#AI»ltottA. ft&A±XH*S, SfABJ lit 





a W$5g 4< HH 

MAAStSffi'FiSAffm-aSA-tff 

iSTAaftlPl. »l 




ft. Mfi 

gaWKASSI 

*ffls ^ a ft m a t w-a-e « ft.-®:. afflftft 


Bit. BP 

a. ®-attciati®. -sftawM'teffis-ij!# 
safie5« a wk ffe-fta *ip s s t® g a® m inj# 

waa. 


4«a?itaT. aa^MB/ti^dc: 


Pi = Sb + pJ i E (d ) 


( 8 ) 
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W p’itf'PRliESH W, fi. 

(s) ^iG-f-y-a#®®, a a sa # tt fa ft a * 
tstu-a. - -®fj4&to#a]&fi®Sr*iia*to*X/1' 


p.-Ki+pT'ew,, ) 


( 9 ) 


& Vf ® r- a® ak s to & a- a n m r s w bf tl . it s'] jb 

E[(r,> — p’ (10) 

SP ® ® to &tffl M® fafa W Mf—® 7® U ® £ 
to. *®&ft-«fttoM. &®$«toFB®®.A;£ft 

&&4sto4S&J&&llffi F*5!l{. in 

do) jte*, 

fo&fa tS'J t+1 atoK^tSfafl-frftj*. ttfi-l-l* 

(:■ fa®ft£/st«* ft, 

affix*# nTR'EM v i&Jutiiswm zmsm 

ffa in (9) Jrsp#, SfaAfalSBfftrimftgftoJff 
®®,6£rtflfaf;-'£at4stofaffi X„ »JiftS®*yH 
- ■®WP'iiJeiWnf«.«F, HP 

% 

E,(X l+1 ) = (RP’)t (II) 

ffilltiS*. faffiBffa. mb- 

x,=h,p’, ?j X„,=h tM • pV, ft l& & ft a » FH2 A 
H-t. h w 

h t », - P’ M = h,(P\ +1 +cL 1+ , ip 
E,(Xin) = E,(h, +1 ■ pV.) 

= b,E 1 (d Hl +p’„ 1 ) = X,(l+p’) (12) 

M. 0 ) ( 10 ) jC, )k 

00 SttSiU: 

p’ = E,(d w ) / P.+E,(P’,_,>/p’,-1 (13) 

Hit sm it a ^ & to $ (t. a a - *t -jfettsajti® 

teiumhffi. sn p’, a.&® wt-M 

p’, isi-tmira. (ti 

(Minm-s.#^* Ran 

Raeff^UiW). 0jtfc, p\ &>®&RMJJ»®ftorts 

in—rms® 

Sffi.h, lift®ft#® $ Wtoii,® ft 

mu, -Mt&j&.SA 

M#r®«6 me op $ # ±jj® . (SA-r'S:-6f)iij®tkrta 
fa. 


fti-r BfAto irrwiiffiffiftJiMiw^-irftf], fcA 
»&- - tMfti&KAto ft&Wift® Aift£®itoM 


a*. 




tMu ift®. ,BSi;i feJP!iKtA j 

“-t <s ■. w*® hjj-.® °m 

4-M ft fa ,‘li to WK:& W * ■M a ■. Jts?-M& 8F® ** 

&. Jh * tti F iA (I T 

±®i*ftMrltfeto®ffi: #5*2,4t&T'MJtffiSSlto 

ift. JKftftiA# 

»msij ift Bf & & * *J- fr #1 * a® Vu ^ Jt W tk W. 

Mmm&f, 

:>&(at ® atis w ftmi was ww & “ssy firste’ ® 
- *a-t *. a w -m ® ® m t K-tt » ® ss» & 7k x 



<ra--> 

toi££-ffa-tP ; j. itfc^k, t(fiN;!, l J!^--'l'fr:x I .(vtosi 


MT-ft-fim, »)*!£&&*'£ 

to. inaneaptoiHt- 

^ a:®* f® r? m w a a * to 5?f *i to ari! is i vt ftiWfl 

(fti4:*nti'p]Bi#to®5ag»0: -®, mm 

u &vt » ® # >p), m w Mi » ® kit as m m ® ft a, 
^tottlat*4S#M*S'f®»#®*5r"l l.- iEfi!)t*f - 
>r et pti^rarn- aftm®#* p, ft®sr-«tic(t 
* x r . f, *mmst"wh- 


ib Hit. 


&azfrx.im> «sfa»i«»>j**fi#a4i'. K<rta 

mi ® •» % m Ait *-j ® w ® 2 ® >8 ft r ± w ® ® ^ ® 

Ai&. 

Iftffi® l 3‘@0FfEl® ,, 3t*)tfBI. a -tAtljWSj; 

aa-tfigaflonrrHift, a 

ff to ® s sot ® # to «it s * s pa • fig faai»-r- sf 


fifa tt» It 1 fa J6 3fr-i- tofafa®± &E/.v 
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w. M»ffi* fcRRSttMftSi'fHtllcfclft 

SfMI- fc8k*»|B|#6J£^«KKI. "MMtatUHKftWSM'k 

fill -tSfaWjfllfeifcSffiMJiftF-Mlft*. Wt WihMfft MirAjtt 

}i|fl 3 , RR l-.W# 

b* W ft W ffl M ffl fit « * i» 'it»:h & fft in t-i i H n 9 ft ft I* £ n 109 « «, 




#+iw»j a a ff i «fj)c mjij 'I ■ sgfti'y w#i ‘i 


R- ^flr&tWW- It IN'#g?hf^Wfm'ffr«iis". WffHfttti*. jiUmj'iftJA -fHt@t*«!JI!fcV-hW-|iis 

ttStiMHWi** ftsij 4f\ iiffiffWWfSWff# * i'JttSifHtJi Pk t 


« sfUfftw<i.'»iFidffiffttf-tsffrfi'i. sinsmaaftfiftii 

H 0f -fil W. (f<l # )’ M isle Li « «Ift ±i* #1 3®ft 1 # * Witt 

»|. wtMMfj. wit® $ a w .e. 1 # %, 

mmn. 

4uWit #A9£#u> |EJ£iMH JC 

-®az- tWiiM 

w. a %,jiK\i\ Ef.aw. w 

‘SK!-.. Jtff/fJiMRiEg-. KiWMS: fcuMtSfS! 

;> rw M *13 W t' ft as M # ft * & ft ifn # ft.. Wj - j£ *> * 

ft ft #« 01. 

mm *\'1 w*!¥- a t *,«i .smwjj - ■?*-l?i 

m<&'. a iti *4 w ^ t-® is 4n«;« wi #i rn ft H-ft 
aUAiiW-F'R -3$*rrt9ttT8d. x* -tfHltt'Jfc-ift. 


K 31; f r- W A 'it v ftIII« ft * lie ft. -,t W#MK H riift 


Pr- 





(S-) 




& 




9*509 W-tfi. IM411 


t? ftffl a lij T- ;u34 


“ ^»-«i fa^' 331 aS'l ran■t ft^ W4 a % w pr® sf 

as# a). 

K »| fH & JE A S ifif f H & [, fl ffl 69 A R ft * # @f. 1 !fl «f 


T ©# i it f f. * A N Pfl-fi Jf ¥> t ft ii 09 F H TSf .-Hi - 
^ I’W ffifilffi W •«'«W f ;2 it- rti 

AiaffifiiStfi*. mj wa«*«a*raf**9 

ttWi. RiW«^. *f«, *•*».. J: K# 

J--® I9J6 < f --^- 

ti m & *'t. ft >; ffi 11 ffj^fs r ■ w aa vat,t*j lm 

st rj e * ® 09 m & iffi ■% m f it w s >r m t. 

#«itci9*.4 fi fHtftirittwsrr 1035*^, %% 

ii. fAifcfRWf--ffi«#fnfl:S#fl-:4kW^j!ii (V\'k 
if.rtW. ilii® 4 -fb*K<•*•/#S#Mf©ft 9 aft#tft-t' 

&'f ** 1967 Hl/HJiSit) IjififU.'ll 


#'HSa«9ififl;a*«M.^JEJ-jJll|JR(i98Mft# &U*k. '£M rw ,Oi.r■ ! fj@>: 

ffl®W• irtifr’Jtftkife h fiIfi1iSr i lf = HfrfEi'.£r : P]ft t i. 4n UiWaMWSWtffrfit. AkEift##, ftrH W.it 

m-.:;rr/j<- a*a(&ft 9 K»l«. 4 ;«f *1 RR ffcftWJCAff-w*. 
ilfetWFIwi* mi. j&WffeittaS^^EMJiflSWflf S@^ttff(*tj!i!i|!f(1«9f#ffi«aT±i* : i«.t. EH# 

*c|t], W*St±AfqHiB(ft09ttSI¥f4»^SfSt««. f!9®«. KljiiEx± i *^»««#: fr.fr IS . Mtt$i*H>fcr 


1-1 'I’ffi - * >: 




atll"II6tt«#^xffi®»^fi:T.5sjJarif.iWiiH!UJ. it 

h .if nj $ ft J 5 tflff ifj 43 . ii /|6 

ft, 'j#WtWjS'ojfJ[? 


m -e 
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A««sJj hff-imMb, t£«g.MS»j£ 5 Sf Aft 

(Capitalied Value) #.&&& MWS&t.Ml. iWii 

4>. RAS4filftJfliM-:ft;SMi#frKiRSt. iVPAv. Srffjft*. «M**. 


a. i '>m. 

a ttr&te&xtj>'i\tir.fmm;V!i, iSA^a (capital Flight> mtti&'M r&%,?$. 

Aaa-^aflt't'AWttA. eS^-iitsi a. ram. -aw 

j^ffiRA®XAJ &fo55 -'l-®%$r'rsk®.®%Wm$.. j&iSRAa 

r- ep) #. i a. as. Simew-fta©®*. fiiRttaift. ttnneM. »w 

ate* fluff*. RAJBI •fxft.e.ttsr. Sl»W»»Ki9f^. 

RAffi. H1»>J$RRA. £«l*fA. a. tefimmWttfr*HCfi8«fciU. JHLSMft&W 

ti> jffsnjsaw, as. 9\-m s&. ffiWA^iaiWMHs®€«wte, 

«#». &&«»«». wm-maas i;AM«fp m> snnntanmei 

RAftaffi&JnWARAMffl-ffi. Aifc&fti'flSR AAABJMIS A BeIft ftftjfi$**;4 A, ftfr/i -¥i'r 
A. igfiPnlfiRA. HO. WPp# 

Ki'RAairWttiH. Will. - WRA. (Pig^AftM fciftftMfc. &WMtMijft 

aSi$&> “f W Aft 10 3£ $i ffJ ft &. MH a A* trt.W12h. ' ‘Acfttill■ ft AM%Wft 1 itftftftiftR A 
io%. a&4iif}a«»*M5ffAteflHftS 100 « AS. # jfc S tf-&-AS # KfJ M. »W R A A U OHai K 
8* w. ® -DcfttTr^aSHHpai. RAMWC-Wa.'li. it? P>1 

iiAMSWntf£'j|&-fcife. Mi&W'ftft-ffiaRA ift+, «*. if ft*£A-t.M3U lift Aft MfiWiaffi 

flWA£J2=AAift£to, £A43lfrfl«tifft K. a MlUfltiri^StSfl. - 

*K)5rRt i; l!if#W#rtiJ,WRi''' I f(f<ftMrS6f [ l iffrKa. fcAARtfcsfciii. RAitM.MtlSWAAMflJjttil',. ftii 

^P5*RWttSS-fCf(HSft , e. ffllBl, Sifty f' ft M l* T W AftiiSn:r I- i? t ift. 70 


xflSf&M. m. folk fluff*. R A &• r iw .e. BSf ■ 

g-Jt£tJi]i. lilft&AftfcRA, JB-AP 
RAffi. lilftAffiBRA. £»RA. •£&#««£ 

«. iffsn®a«i. as. 

«#». ttmmwtus iiAwisrp 

-T.R. 

fcAffcafasffiWASfAMffHn. AifeSfriSR 

A. i££ftJERA. ii#RA5?-»afri|i«fflA*fS 
i^RA®-frWttii. Mill. ■ fflgJtiA>(kW 

ftafistR. “fW)" : A io £ ® A ft &, awfiiA* 

10 %. op ^ ii f? m Bt 4 ? fiS r a ft ^ w n 100 ^ 




(Productivity Of Captlal Stock) 


KAWffifcfri. ®AX.M. 4 SHS£WAAtfitiJlttil'i. f-ii 

WN. >V-.HJATRA^fflW 70 

¥ft. ft IttM A A1-:«tsl t L J ^ W t!i;H m r RA^h 

it.•fu»^s#J:' J iBijWff,+ l ifu'ffiitiT 


Si^liaARAW^ffl. RAftt 1 -'ffi:i>viitj"a®BKm &.Wh± 4:@iS)c 

ft 7J £ A M n p ft A ft «£ A f:.. (Capital Urilizatioi 

f’JHAtt'tt'&iA.fl. SPoJ4®«AfeffiIB(KjA n n ;,, 4 .A 

fHAarinOIftAA. J£|*IS as. 


RAfOffl (Capital Utilization) A A- ift A (r'i 


njy«tt&iA,fT. BP A A feffi )B 0 : j ft ft. ft.A y;#ft. MMIffiW ■■& 

fafl-atj^a^oiftA^. lews as. itis-A. iiPAiSHiftRisf^Wfi?. 

A*pa®»aiitM«ji(BAa. »Am*»Bt4MH stor*m»ir aka upttttm- -snmm 

«-rx»»X»»lW. J' r A£P;RAi 2 liia®^a«tl' SH'orW. WfSnTfflrt?(r*aSiW 


sw€w. «i» nraMi**asw isrpi «a 


-&*«a*»aA. >kmx i., RAistj®»aRits swaa-A. a»ftit?dMffifflss^RAAKAfB ! J 

WJiife. k, m.a. BiiftafTaswjsfpJSjftsaifiewa- 

ua ® fiKJf tg if ^ » h* 4 p - -/a (fcf*. ~m a. -asn 


a^SA'Afe. aa&fflAAft SAftW^fti:A3!itRAa;ii. ft S' X ffi )Jt A ft a 

is-H? ?fAftj fc A 8 t$f : « iwa*. &±- «a««jS 4 ffxt»AWffiattK. '« 

AAf. RAAAWtt®. ffl«tA»4xa«i. WffifJWAftHItff-Matfl**. 

?tA' l; AA $ ft iVj ± « A iS A t» i hftr W: fitARAW 
m-i’Xif. RA'PttiffiaA^A-W'Eft. JlBSi*f?fA 

attftaftftjftftftftWKAaA. ftA*wifiiift TtA*r#@,tfgB.titii. ft 1 iwe?-*a r ®w:A^so_u a 
MASS. •J£K**.j* e ;*j«£ft, Wtt0R*W5!fA«»^af)Fi»«l«f«(ilKf(BH 6 feiiS# 

»i$ft. a®‘ASSAftj^^WiSAfl. (M'AIA iWPilS. ffiT i liMi 
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JMMWftllJtt' AM ii.ML x £ 0 PS'HM44, EP x-dx* -df; F&J2X 

rr«*¥-fiiifc^3j-&4 ! -/RT'-- B&«cf‘'#t^as«(v)je 
taitim !4.A'ft-fl'j«a-, 1 

rt is 4 A IS ft M * ft. {LI in» £■ 1H ig ff- jg W £4 0 i 
ft4M!IIM$4ti'iM. )i|i &’&WJ. FiirDi'jS: f-*K» 

x~-f(vfc.]) (_Vi 

XH /. ft (A ttij.JHfl 

Rift* -MMSE, 

ffiffl 01 ^ IBI': »W 4:«H» J&JUffA «J fl 

m i$ in m », w * $ 4 *« & si *r c- r(v)k+wi, 

r(w) o, si;A;aa«/jniifarfrtwaM4SvW4-;y» 

(MASUtF v65—t-ifl^llt. ftvAtPim ft 4 . 

r(d ifiitfflK M - -1 4 pg ft r’(d) > (I. ffiT a a 

a ® k m ph n m m ip- w. ft 4 # a- w * 4 w h iw ui w - 

■f-WfifiS. UP R‘ = r(d)/d. r' (d}<0, 

ftj" ftU#--4ft4£J)4£iftM«4!tft, 4n»ii4 
± * ft*#®:. 4H*4t«wj*kii*'i4 : 

sftw*a*aw#+»-#. 


T.fVlttN/jjfiii" 

% t w Jt k 4- w n j m ife m w ift ft 1 - r si pb a if. >3 

SR» 

• -tnmsMa 

«. m -P4S. &*#&it4|fd0JR4TMJS4tf 
», ft» ftlft&f: « R)*®f£ 4 S 5»4 Stttfflft >P 

M-t. ft414MAiim!lAMlft4A: 

c'=Dqw'/j'l (l) 

ft* ri&»#■?#-ft JW ffi K> W'ftftfliJT.ft 

4 - x * ft * ft ill M tK 4 . 

m St ft {tSltM R 4T'W.ftJStMfiE4. 


A f-Srftft AftftfilfflsS&ift'ffAlk I'ii] 


SA rstffi. iliSJVrtt. *4ft. MM. Eun.^ftfii 


it % «« ih t v. t >L aw a tfe: ( 1 )«iffe a® a 

9f4ii w, liiift^rff-fftAflitj, 

« SKIS I* KM#** J-r-Effi^f-r-.'U (X*l 114 *11 

f*lA^4afflRagft46E4 


*tiinimaaa v m t .i 4 

(r") 

-■■SI. -ft:A441114444 r4M-XJ '/44SI a‘H,444M4A4pijfcif 4 • 


J®4 a-'J'ftM - Itfr 4f'P 4 • -M1 f41 ; i| ‘ ii/e ■■ 

S- ftgAwiW"F. r(u) = r'(v)v. '-i®JFS'fn4 !S:}l-- 4 
4 W. flUKii t' tftt 4 ft fc] r(v,d) — r v (v,d)v U % Jft 

tt3$;g©St T-®'MLH>JPRftA*in s. 

44 tE ?f 4 P! ffl iA AH ft 4 DU A Wfl . (fefi IM 


x = F(k.L) 


(4) 


ft4S#S-f£4. S(5--1, &A/4E4»a4£ffcMnJI& wig, flJIJ (4), fBSSfc(panzar) (1976) *mij 


"SWR, *4, & kWX. hft 


MsilAMaA.- 


* J-MSiOT-tt. 

AdUKuy.igsnftr; a a te« 6 <jfiata* 


h(k) = M.,F(k,L) 


(tT. Kfl a X.f h A ;l! tad f 5>)-}if AM5A#. 4±m 

Jftfl?«9IW«ft«ctt : Fi fc ilS44 (x'l Itf, rFillfe 

*uKrii4i 



am: 0 4 (B 4 J-& £ , -ftffi 

MiBciS. 

'•4S KtJ % S W. ft ft 4 ^'J IH t£ & «fc j® >1 k fli 4 tfi 
Aarw^wjffiAas. HAft.ttfessAffiB'j, ft4#y 
H3 itrafff jg !4#3tJk.lit 4,4, MsEiSf# tin. 

a** seA.naft 4 «>h mpR^ei xfliiS'jM 

N®. (0 £Ki -4::7i:lHia, 

BP: 


(5) 

at 1 . W)ii k MlgpK®, St-aiSUfiH 

hXtSffl^A^llfJMSEA, EP: . 

CT = j/jM„ (6) 

fl:jJt xm„ Ej](5)A;?nifci. 

K 4!!) ft 4ft>itft4ife L S-fitj IP41. 4it#M fi 4SI 

w b a ikf. «r <■; vx [ii] w a &m * m wstira ^ y w 

'ffitoift4W Ht w. in-»«.*, *-i 

( 6 ) 

.^.a, ftAflJJIj igSgSjyfllJiJHttl 

»J M «1' • ' ft fn -f' tett! -'- # ^ -fc -7) |nj JgA. 


x = dtl(k,]) 


( 2 ) 


(Capital Goods) 

ft4 iTb t'lWi 


Sfi-S V§ £&.&'¥■- 


62.1 


ft.AJIJWrft. UU$S&, ig«>¥*. #¥.g« (Feldman, 1928) fflff (lowe, 1955. 


M*EisxJftwwi|j. Wfclfi re I976> Wftff 

'Aft. SSrJ. ft ft. jefcAV. *«. #*SW4sKSJF«MrA-WLj fc aife't'M^«W^ 




if. Wft 


w^ftA. fu^raxiB'^^in+.itfe. 'Ea.mj -wr ~s 

(ft. WttMift -#ft A. H**ie*f**tt'ki* 5 tt 4 . 


WAffiS.fi, ftAftSS 

- as -* a 1 « ti f s rtf ft tt ft a a w ft ff i ®;/j s ft w «- 




ftftft/tsft&Mttfli. 

®*W>- -fmiAAfSX'KAffifflilii^Arli'i. ft 

H-hfeiE «f jb a* ffl ri is & k s'j if- *. w 

Lx_5F^«r+:-r- b!/#xh eis;'vjiwns. a-atstf»w 

A-'I'T..lk«(®aSiW*efl|i5t. H&&*,&& -ftft 

a jaw ft*M m ft ; im fii«ti ®£ a®«(* if a n iw# ts 

Sitt®. &A$.ftftiWXIn|R'l'ft ffAA'feW®* 

ftftftifrffiMSffft. M.t£*£ffftj;afijfc.&, '1AJ6 

ASIA 3irftAOT 

>1 # 0 W fi ft ftft AAft 1 # j® fBi&S ft W A#; ¥y - 

ft” I RIBS JSl. iT-R.Affi&ftWffiBIffl-, H 

tt. 4tif0«ft'ffi*»ftWMsric**ssva.-ffe' 

mrm. 

WA fi#*69 »ft±Sf [h ii i-ft tftiijffiW ft*.6 

fjEfca?, tfi.BJ VI * Mi ffl M ft #Sift m 45 FfotiLfft 

M**^^iPi'iafi*sif. xiFiXK -’if &mm 

AitS- 2 E 6 tt# ft A 5t K W 4 ■(fc. ifnis (t, ft ft ft 

w. w fu mz $ 


it. W&T«HWtt®R*1fc8*A|j3f&m [ffi* 


ass i:m tsftK-w Assn-Aft Hi /r a & ra^ x 

ftft. A I'^ftSiff^fttfifcAS: 
isaswmKftitS'MSBA *^@}jja. 

ffffiSSKfcAffifJJMiHS?. r. 

it vt&n . tin s w x a t;t nsas *£ w*ffeji 1 a 

HifettFcWe. #tli338IK*ftKfife, DJMfc 

ii®. 

ifcfttf-fcfljftjitlftBiEK A & ft ft W #»&ft 


>. wit'i? ; w f.» r-, s'riBjiiifiiimK^ 

*3Vwat»*. ftttwsit Wity-!$m'i~6'm 

ttl XtB -S^. SB-Xgis^i^^p. SB 'Kf<tS 

xAiA.g-wffinsas-.iii, -einHfflxx.Aifiti'i. hm 

*WFaai«3fe 0 e4Aa»w»«. Htft:®*- -w 

"SSffXASKT. !E»itiEfeW*i#^4 3 . SB-«U^ 


w a s, as* w mi# r ii m tk w %&&&$]%. 

«■ omnatite 

itift fsw $tfcw Rant, m in ss * jiff 15 w * o«.ft 

a j® m. »± nr® « J^-ti iiss w 

rase. /A-ifeiaiifftsiiMaHiHfl 

w*«. 1 $*-£•***«:& 


*iB, HEXAiSWA/bBIS. tWX.KWXA^fff=T 


RWn n n 1 ?»BJiy,WRWifrfi. S^«a«KaeM'9ij5;SBiK‘)laSS’. tSi^iBK® 

it»®*n 0 B #^.W^--#^ra*f6Ml:as!efBja -W^Wtta;. R#. lift tW 

tAEfi1W£'S9?4Hi|SJAif 1, ft Si X (S fl S A ^ -9t fb A - - H ft ft ft ft ft ft ft ft b >f ft A i’it A 


>’ - tf ■$ rtl i itt ii Bf |aj it . ft '(? ^ 3l' (Josn 
Robinson>W5iffirrft iSfifAA''$fr:iifA' [fliftift 

?A (P.Sraffa) A A- ffift f-^ffcfnifrlJfZi’hW flf'J 

i'i S(« ®C tt W .-g-.S A B]' ffi # ft w. 

n ® A ft jt-ftflkfb>J»*ift3S« ft A* an fit) ffi A 
pSnMffi-fiRffi. # A a X4 fflilia >j$JcJil ft.HI rfu -ft 

£W*ttWW«. ttAWArti ai»{8*«A»«i»K 

M3ff*aw*aa®i*a^s»ae*att. 

* T-® A ® ^ W S3 # R ® * Jf H f*3 S iff W ^ 1 ’, 


ft A, 1 i A W 3fl ft R m-T- & A 3f * M ® A if-15 W ft A 

#k. rt«w*wtfsv.*s«a+. *5Stftfiiss--rti. 

x a+» f b is ft tt >e w wf m nn -R- ii m ii t -it a m 

W. ifn'fti&Wft'Sft, -ftiifftj!iW)ft3J-:!iift#j* ■ 

«iHi*fi&ftj&«rim mm r»i®Wn-i!Bi, w 

tftA.ft Hi it, Eli A r ft « ft»J* A * ft if! ■» 

WAfllEftSiSftaffi- ft- ftfMf, JHftifiAffiW K 

t*S.SP^Wgj?Eiiift*'EWA*ffiWrt#: ■& 
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Ifigalfrmk {Neuman}. 

**'W*sta!. ixitfcnj -a # +. rf| * m w m % k a * 

* ibi frass bb “ 


)5§X' {affl-TfiSfUifi'}® (Capital, Credit And 
Money Markets) fi f|j. Ififi.fllSArfjt.g.fgl-tf fit. 

ft. 1SiTJTfI«. 

ifi. Xff^.tIii/3MXXWfij^±W^-(fffSdjtfjS:K, (111 

itssfuffiiu 


ft. I-.#, 


H l J 





£. 1 * 


_ c 


wm ftA 

Wfg 15 «*WMa#!{jim, fiijirfi^ftfi XIf 1 m 
rjtfej. lWJ&il{g^XPIKlih^)ilfffl«E. eft'rffisjfiip 

w+m nma- in #.«#*■ if 

«, KiBftMlaKlJSftf; teMStfra 

W Jfc $ W ffi # s£ fite W X tt‘ in. U (ttL n 4 *tf Id A lii 

a); JC£ftH rrtffi.it-*; 

ItfBfcJWStWiiF#. )i‘4i j-*0.7fj'%KiX®}/I.fSj*)lSi' 
Aft: ftB'/M- A*Mfifj!j#WffiA. 

•{feet^Piw&ftJHiai. Art - 
^ !i nf4> A'4fi' iff-Sftt ffStSUtfiS- A * ft& A W*a 
WfftSt 4fS'JSr.iffiife#.fi{iai!fl{, , !ili;*{h4)'' itmfi 


££iffit3!ffiJ«iffiA. -at 


bJ. ftfiiSm&WJfi itnfjitj. {iifS{)|J*i£gigrfej s >, 



L> 


■■ (An; 


* ft 1 IJ * ft » A K S9 fft © rtf & - 12 ± ffi ffl f r tff 

fraftf.-Sttftjgs AJs^ftfrfi®ftM£tt&{4. ft i|j¥ j 
is*#. te«C 

*fciteffia*saf«ttaitm. ,&£. »a* to»* 

fi' J i J rfl i% fi ft! fift) fi a fr ! J te fi ■ teaSiJ:*c^<iit# 

W ffi Aft* ft, ffia K4| -A A mm . fii'HJ rti J@ fttsJ* *tf 
^MfraMdftM-fiftSfrftftM-ffMJjjit. in* 

iWM#A£fifn1©|}<j, ii#ftinj«tig^t^ftftM fi. Jn5StS. A/lA. ^MMiAjKiDiliftAAVr^te 

. ft A X ff5 Tfj ^(KrrA A&+ij^TS6 ‘ft, if H fi W Ift © r p ft tfi W -ft 

ftAffisnft|W) ; fjF!!)ifKS| , 3. Sftlftft ftt; ft)St,fiS']IM ^. aiMWA®rpft‘^ft}|iSB±ft 


n •??-; 

At2 


s W !# iTj Hi ft ft 1 i • l-ltafi '/.A** 


#. A t. m tw. TSjifiistfiiKfljaftWTiTte. a £ » 


AAHSUidm^j. inM#S£sw, ^(S-taUWfiStfili 

M fe n S ‘ 1 11 K$ ft ,;a ffift A Slteft S. \Httmi ft 

HHp»iPrtr«. Wf£iffiAitiD*#«ftM.a©, -Aa 

H-ttWffiftW^i,trfjih%|-., -Hfifrtif 

ip^JR-53-a-trPM ItMf-’MtM. fl.ffrUfii'W^il: 

w w- A iw ® ft. fi ffi ft w ts x vx w « Mte fra tt m a fi 

». witw#•('•■». &wftA 

SfiATAi-J'WPtfiii0-Watefrr^?i £tf« 

f-t * »A fra M fc «■ ft: ® fi fi ± a!E fi ft W fc 

. r a tt if] a . jui a: a a isi fi t- fi fra fi a id a oa a 





a**59F*tt:.tSf^ rti^. SUf+:Aft«. *««#i|JJ!«. i<Ai-l-H k>i rJfJbft 

ififimftffi'lkim teA)i«teiW 


•?F 


f»«=«i*a:i#IAA, ftSK+M*•{'. Uftft'*(’4i|!cA 


ftAWJ'ffi. *AffiifJ»^-ftS|Jn. Wrtft^SiHfc 

M®a}. aft*, ffifiasfnatAfijfiK, afcfiajjnu 

s^w«*jaei5«*Tw»j^ -ttmias. 

fcSASaraBiS. teasJSfir,WftftiW4(Sil4-R- KJe«miffi|i-J*fr» 

w®AteBifte- 8 ii- 1 5 -efniiaaftuffitif--a. ns a-ft fi-Ki.fiwrA 

‘eitiB«JS , Ettan«A f i/HM*. <msaai5*iiic-ftJ6in«*iii*«rtt#j»w 

ftu«. fi-teftiit^ftarsass**#. MfcMffitsss 


■ft 



*jift«AfiWfciu| 

i.ntrsaffiKsatwfcrBift^se-f,®^. &z. fisi 


(Capital Asset Pricing Model 




m ■» Fiji®. 
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capm) a. ra- •*;•»*. 

70tplt^f JSi. CAPM |fiir:fc££T 

£: #7»K-£J2W«ilfeS??< 7ffiffifSH'i7!f&flr *A$$W. Win (Rull) il I-J■ 


»i*««*- Si*ffl#JIte*l5Stt*4lfeljiriiE>fl. CAPMiAiMft 

««#w**Apa. a •» 

&. <*#*)*:£») «&. iftUftJ»ikjS*MCAPM« 

4 a <fa xir>' ft j“ t* ffr a *• 4 « # a ii ■ $ - ft A ft iu 

i£fj A;SfSH. RPI MIM £ S (tj * fill «IP. rfi SI ft 

iisj4i*ft:;jft 


ft* ft ft 

(CAPM) fRffSISft* • t ffiftft)7ffr 

CiaiDK. ).-U^««f^ffl'tS , -i<t 1 -:ftiK. 

«#SIffi;«*Wlijft®"?!fi) 

tt.i h <p ■ « mm A&m fts* i»i a- >*; a -a 7 i&K'j* 

astYmaiftaK*. ■ & 
ft ft ;s atm <a ■ 1 1 1 . * a m ft a ft «i w » n * * ■t re 


il '* ti»£#*MMRttJNist7ii | P*K ri«m /? 

ft CAPM J■ MlMSi*iftl A4 

(H51, ft ft £ (ft Mill 
W«J£f53tr@iM. W) AfAiiftt'FMK 

ftafftMiMm. ffiiiwifl rftftai<V'5>«*n ; #£ 

sti■£«)&. 'trW^-.'li^B 

® 6m ft ft c f w a a *j « u sr )> * «ihaje $ si. a « 

«f Xr * ffli IHl W W a- ft 1/ * Slf! « ft A1|i to MiSr« ffl # 5k 

ft*ftft21;H£i’S (CAPM) tt SUM. 


ft*ISS£ (Capital Accumulation) ft m 'V: 4 : 

fn 'i\ ft * u m m- u Mw^iAi rii mi -// a a ■ t r w. m 




A«iif tt m; W ffl ffi■+.-)>^Jti* M(K &M. i'■ l.t'A 

lLrving Fisher); #£#r (Hicks) tt 


Afs;jwr5K- ttAttriKHKnjuAWTct.a. )*w 

gHBV»JVi«. -WarttSU!* 

M«4f. fi»!?nJWS‘p|bl^K«WS»#|lf|^*S; ii/fftA'ViffHAflJl-liKi'iii. 


?! 


tiA. «F4i#UKSe 


H 
M- 


JlteW'&Jtfr A-MtJt- 4 !* (Markowitz) 

M(*!*Si n 52•■ tt tc■&«il Hi W A: &&rnr &^flMW 
«i'Kn]Sli« l-.A-.A- iT-^&^FtiiSp^rrlfitailRT 

(AWW^rnYV‘jfrli^iasiB 

« f) dHu « « & *; (Tobin) tit 

it; Sll&SiCffl i@®C&tE9(Hj!)cW)a (i(J' .tkljU, WA‘P 

sJURWrW-JiiaiJfriH -a. S 

'MS£ fiS A 74: If SAT- ± W fA Wiil^aifJ; *4S 

(Mertonand Samuelson ) ill®it. (il! 

JRXSW JS|S 'a '1> N*7>tFr*J T r XOiii 

nil 6 If w 17. M &Wtoft 
ift (Sharpe and Limner) £i|ijHj171£&’ffe@'(J'J®|gj 

ftji. *ffM capm f ti Evgifjg#iPiti;. 'tr^r 
raiTda-i': <n 

fr 4 M ffl it 0 ! J A (A IS tt (Idealized Uncertainty); 


iiftfflfli ftA im 6 i-K(Kl 7 nm* ««) 

^ & tt W ii ^. ii -■ ■ N tt A * 7. A- 31 Si (ill -jE -4 If >g 

(outright transformation }. ji# — f 111 

fHffj tt ASlSi'i.^ffi AiAfi f M 

B- e.dilftRjaA.ifi)H 6 ‘il. ^iffIfff]■?■*¥!AIR* 
'JSJW. )M- -t bBKWt. f: 

»f«3S ffl 7 * tt 'jk if t % & -*-«, ff-j %_ m vi a w a a 


Atl Tf F-X 


RCrafkffl. (HK)>ffifl 6 ,f AfS-(f)A7HP4 

W- 741*14K" HWttflfAW&tfettftiStti’-r 

to $ MM ft. % Itii 31 ft; Uf A ft * fr IjK W A1? itt f! j& i S 

c { 4 w 


ti- 
J F 


(2) Wfttti?f 1 SAiinJ-tti'E!kU^flJ^.*f- fc*Slftfe( 
Aflit'riii; U) $AFli*»fcfr4$Scife(r. 

/jx 7 A i 1 fti' ft la • (ilM- "f ffl'O'K'-: (Indivisibility) *; 
If l.iifE (non—marketability) 'Sx Si)A. fflifc 


t 1 
J 4 _ 


:: )‘Jr 4 tt ft 4 E»tiU-!r [Kl # M W ft i tt IU 


y-%. 
n “ 


7U if 


47s;4 futtA it(f W(E1 'i.ft-Ttj ltd' 7J,Vii!f,j;.-L*(Hj 11 
h- WCiiWlEiili k 7/i:A7l-i)71f ; *'17(77(ftA4, 

imftmrM wnjifri*ww a 7 . 4awwit w r. 


1 U-+IW- i»K«vkMiS Mui«»^«un 01 mw• -ttttutft 
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i&m&xm- 



l». £ AS rti tfi&m&TO 

f*£4rM45:K». WAfM*f(tiiiiijt4j*;fJiftS:. ffi 

^-hue^h*. -^)!-mtitgr^Tttse^B.i, K)#st 

^4 r. K.iSSttWi. 

8- je- 'f>-£,'&i?FroiiKjaifi«if 

©.W^Ktt 8 S.BHS.&_t *11 4f—4 0 IS W &a, is 
it. a # a & h - a fe #f * i ?? w iw @ , 


IS 'g-MtAW. tJtf&gFitMistSKltt ffi SiiiMiW 
M. tM>. 

!-timMtfrM Wit. 

W. 


(Capita) Consumption Allowance) 

S!!»flF1ift-tifeH. ttAI^JiNGM'. KAfim 

fr:WEiftAiK;’ , +. E#n )'■ 
&AfHkW;f >, 4>l)ffllH. &m± -fEltilWW- ftA-ifr 


#.'i-j'' : iftfeijr immm, &]- 

.£*(■*&hb a as ft fa; i^ia&wflMEw&iFitJfc 


tfcfcJWXWflPPH'. atSfagJTr(W4uff.£«#4ttff£$ 


SW«±. f$ ; ). ( 7iIMC/' 1 '1% a-fctFiffiMfctejS 

SKWffi#; tfAtrel.BJiAji.T?-, £ftA7 ■•l-HIftj JVWillftMJrlfl (A'tfc'EJBTtlil&ift.ll&HMh 
f*. • •'MWft^luljt-ffla-eSjsdWQteiS; ji-N-Jt; /#KM#riH«£fcftittnS^&j“»fr£tt 
ttA. -EG*- -t'^iSfHiffiisfrJlXaW^M.i'., *£ dniSJiJdWfWf S|S-3Hfrff[. 

ft ttWiLM’rW, 

Hit. lW±LiA*S^'i:a. iSfc3&® (Quantity Of Capital) 

(Gold Rule of Accumulation) (ft tffffcgA- (Capital As A Factor Of Produc- 


*mv 


l££3&5 (Quantity Of Capital) 

ttFWM (Capital As A Factor Of Produc¬ 

tion) iif& D 




(Taxation Of Capital) A 


Snra&lfcfcSifr 


-* - -~ • ^ - *-* “ I . p ■" >. I.JS. ^ % P^LI H J 

43?n1Sn®;ilttfHj4:ffc, pfi'®fSft®4;ffc, yAzritl —#, -®j&, ujyflS-f-AiftA 6 t 7 ;IH'S'lft a 

3i«mA)SPA&tt ra^fi- ift«, 

.4. f M A /j-JftffeTGOfKPS M A A. 

-WSiiKlfMW. T Qtffc+flJJJWiMiHS?. -t-AftA6dtJ.flffi^ -firfj 

*witie:A n ffl6iM. “tMtit. i“jb. ±j&w wst. fHJtsf^iiiSffiiftJu^iiS rrsw^it. 

a ass *£#!«», ja4=«f^^«f±?i-; *ft. ?rs« w«w»i£se -#&. * j 


*«SK;^Anffl6iM, h f-Jltb. Wfc, zfcAksm 

a*sis«jewps». ^##AWf±fH jt*. m# 


••---•*- -jr -»P ■■«■« r- | - a a I ■ I -L ■ . M ^ l^u 


■it; fasfws +tett4i^sSE^8Pfe-F(iEft. ;t^st# -t-H 







mi i& Hi 


25%. il^Af?f 4 ;i|!(fflSiWS,f!-^tfcft9 A'ltffi 


StlUffS.riifcMSR, i4«FW.(S4:±#a^®ftfS I'SWJtKHJl^'P^T-^flilH'^rdSi^iRJiSHli 


KT (transformational growth). 

ft. #ffK4:«*. HISS W'ltfiWfP.tfeSfi. ft) 




xtffiAttiafiliSi-. diiWffiiBc 


fti(!lS£ 


S. ihTASj&H^ftAAAtHffi. A fl fPS-ft At A 
WffiiiSftifffltSA'A. W^rH^S+^ffiajt. 'yl-jfe 


-Sififi A4PM A. KA is]A Q /AS ‘assez’, Sia ‘7E/SM". ft 


f® 4 ^ S) (« (Assets And Liabilities) iff ,■>- |fl 

ft (A ii—x-f ! A : WH AWfft.g. ft® nf yfl-ftSftWK 


InftA. ^S#HrtS4tlKtSi '6}&lRi ec Sft|f? c ig^£,B(S:#^ : -*|3 


4 
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ftWJtgtf* -tAi£flL 

nm&my-z 


feiftAfSA't 1 . -A. ftfJMW. 




MjiyjSTfws^. iatx®, jsa^ijfgi;, 

ii'gsatfitf -aut#. 


sw^Awawj^aiKi'Sift. jEiiabT-m+a^ 

as*» tb m . *{££&wt>na ft*twiimi. 

«> 7tmmxmmTmmntmmntku, * 
fiifffifffr. r#±|B|ii9#fiiP|)fif!|jfj. iHWffJiHSLS: 

11W. 


« « fi-T- Sr - fn] M ft T ii fit K K fu « ff H£ffl A S f*t 
31. ifniIW-@i£Al&&. -AM. ® AflJtfifSil'fUa 

SEffl) >i A*', T'jifci 

a9AS-l^ttjSJ£tSi1SE»3feliSWa@J£K**-® 
M. 4S^aSWBt(B||S)HS+, 0r*r0Hfcffi25t47$ 
■ft. s*. a^pjfe^^Tdiawss^jifi. a®KH 
wjA* mawttfjfs. a»j#««i^itf!iJi-rt^ 

-HkteM#l*ll*#?Ail£j&. ®a -ikM, K,*;fqft 
ffitH nJW Jj. -®ffo a. 

Si fist- Hjit. 

irSOS-ifei* H-f. StarW»S i|-Kj 6Miff?*■¥«. 
«B#-5K*±. tb!t?f^«Jtora 

|Sf2*afBffl, ffiJfft*. iS4-$g(S±Biiy»# 

1929-1933 Jtt 

f'K ^j^WftffiXTfijjcA. ±^«(S#MAAi!iAfA 


EWW. MKj‘ t »fef»W,eA l-.-ffi. *M!& •££«:£ 

f'K AtlW4 : •l , l < )'(^l■fi■til^^ati■S•^t.&®j ic^L i*l , . 

anJNjAJjft+fl^WfticS. SfltRfll 

a A. 


Sf/^fltSi^ (Balance Sheet) 

yiM.MRMfcM'. (ift&'t'A) 

W -#««. •£^ii5^*.4lK-'W#D» (-«£ 

A) SH-fi'WWtA-MB'PitA^W 

fn&JCitlrtSftfctMIX. JFf#jBWT- I3tttee + !W 
Alii: A > 19 


«+. ki, mm 


BE: 0r4'^#f8tA£®i,S.fa $$ J-flA-tM.g. 

w. ®a, anas 

*S§*tff4 3 . SUiBifti£*JfliB*§ 

aWaiDSEA*. (bal¬ 


ance-sheet equation), }S t-&SCtfefiKi 4s ffifltSM 


^ = ftf®+:ikA$&)clHk!$CL <BJJSfJ* 1 > 
MA Hk^KiMA) = Sfi* : -ft'ft 

a4:^*±>re^rit 

WASi*. • -iiiJ&Wej°'JWU, fi 

n; untRttawjgjts^a-eawSf^^sttt 


ttttft. i¥®s^'e®»sK. 

mm item. $%mm. nM^^ihmwm 

^«!E|IJE;®A, A#!ff(fi, iT^j^EgtlkifeiS, -tjE 


aasAWfe#!. a£-aic«RW. 
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r m nrt&wk (siigftt) *ij 3 a tu't a $ m a 

«'> (tfiSilfl).. {ttft>A.ffif?!j£, ffiAftfif-fcttlt 

A)UK AAtA m£\.m&* ifj 

hKAW'ftAt'*.- 

A pj« ' #Mini, K ffi-fiHlJt itidlfeS * 


wwAjawfli-, RMjisiHiiHja nmm'iigiHh 

«ffirffifcA±SC3E#£la 

»«lA. ®A1 : .X..fcA>'T&!*i«J. 


^ 12 y\ 31 H) 

» ^ 



ft Cm 



ai ^ ® 20,000 

Sc^ftUC $ 20,000 

# ® 100,000 

Efim 35,000 



130,000 

SBA M 60,000 

170.000 

50,000 




55,000 


fl®^ . 

&it $420,000 

.Sik $420,000 


J5j 4c ^W (Asset Pricing) A i& #Ifi 31;£ A 

A" AT lit & * Pj l«0^)t4 1 #i*s!Lrf (J R - Hicks 

w>#s ‘'him#. 

(Markowitz) SiA 1952 Mf. <?] & A ± fH A® 

A##*«SS)“. JRWSBmi*® 

Hi A (J • Tobin), g. $■ (W ■ Sharpe), 

(J - Treynor), j&J-i, (E ■ Fama) ^A#S — ® 

2». 

1970 ^)® h i 

WA^ME^i AltMlS (Mean Variance Approach), 
«» EV.Ec ffiS. rEtt&lt»*fcfl<]|!SAifc£Sl!#- 

-AstiKA^w. 


55Alr^fMli&JL*-Z'feW EV MS-AS 

(fcfcitg. 


® & ■* A «. ¥tteJjfWArtW)£-*?Ur-fi 
® ,f ■# W & «tli &. K ?# HiSJ A ili B-J& «M to * 

&. kxw*. (&j® ts)a#»Evisaift-#ja 

fffKi CAi’M (capital Asset pricing Model 1S¥ A??/* 

sUfrSs) m ft# a. Kj*sw*Afis;a 

A; 0) @TA 

OT{iH#fi' ; i:hft : A««ijE4S^S!tWi<lA4R; (3) A 

(f : & £ ft hit A $ fS tt: (n) A # ft & ft 69 fll 6 i 

(5) S¥S#;6f ## AW if (i!iS; £ “it (homoge¬ 
neous expectations); (6) ®()f#‘nJ'ft|W| -ft) A f- JC 

BiMWA®ft-tfiA,W»/ 1 -. £$$')> A AOTHii 

fj HJ&ftijpi]ig^, #jSifc£»fljjtA. W/MfttSifcd 

IS 5 ® AS-A =fe S>W!i?A(Capital Market 
Line) CML ftlit^Mif (Security Market Line) 
SML, KAJS^mtSAlf/^WWAS^AW 

»'# ®)“ MS A N w ^ . a#, #c«f£# 

(J Limner). Arjft (M • Jensen). 

(M • Rubinstein) AffiftAxW)) f A ifr 

AS'.'^A (i) (i9S)fii&M4^A3nJ>il,l& 

ftJ4s (R t ) JnAW^Jb'rff^&^KiWAS Cov 
(Ri, R m ) S<JX—tttM: 



R f + 


E(R U )-R r 

O' 


Cov(R r Rj (1) 


K+ Cov(r,.R„) / CK, id A B fft, B ffl Ji t-f ) - l)i| ® 

AsliiiEA&AHBlift firm- J-fitkM7J(Kl)ttvFj£AKAftl 

«i&>j 9 *|s (Roll). (felKI 7 ®ife^ta*t CAMPfltjf!! 





»r|J®®a (market model), ■ES«!7ijE# i Wft 


K, = ai+bt k m ,+c„ (2) 

»«. t. itr« 

««»*W>JW« »(£««'« *5 n«5W#M*«Wfl- 

®Kf«K*i#»!J5i«Hr)r»tJlgll#8[. A. I'Hftflffcfm 

/<,i'• A i: 


W„ +c, (3) 




AtSWXSXS-tf CAPM to - 

® Ifr ® *S (empirical market line), © A ii it 

A: 

R * ^'/’T + TJ 8 i, +E n < 4 > 

43 ®-V. W«*fi A PJ ® «y£JH# A 

fftf MJEi'-hH-m tA3E®# 

». -tjr|/®««^|^fiJ@.. 't’S tnjMffkiJSa 

st- KW^rin^y7 =<«.«, - 4 

W ffi fit iff & M H «# rtfAS « H * *t ig £ >f £ ft 
%L, -teftatt£SttStd3ilj«S ( h"H 2) 4Hf ?T-:l J , 

a «. «c p r 

( 4 ) *»#», ift'jtrB ( 4 ) miWto 
(3) atffKttif. fifymMk 
i | ■ffi, ffitffi Hj % SI a ff flj T- A * JW M BE # <R &•+ i Mff 

£f CAPM MSESftttl&Xtti&tF 70 Aft ii- 

Xftr®Xl|JF«#:g*l| (Miller). »35W2lil.S 
fttt (Reingonum) $. Wifffm&S fi 


ftfeiiaaiiJttascEfci-ji^wa-wad. kris 
■£ ® Ai A ft M S i* E * ft ft ft IS ®] ■T A 1# #] ® »JH to 

Skkft. IMailiJBMAMWisfWPfi®. iffljtirlrw 

#Ta#-#-s-ia6<jff? i; ai<>i.-iS;«tsfciwa. m% 

ma-® mst sifj - -tii(ft— rm ;/»*.#)« tm*?- m 

AitefURK 

m'hmf. A-s/i'W^ta 

A JrA. tAIR—X A Att ft x »mA 111 H &, HXKj 


(Portfolio Management The¬ 
ories) 

w JTA w ## ® x to He# ,t mm to it a 

h> AWWXMBMJiAtt. 


w&wigiCffivw. 

SSIWSfSlS:aT-1‘A^a±W#Eli(iitt:aSs (ST. AWT^ffifKPffl?S#WBS'R.*3tojfta 

ft:. 't:S^#(5(Sfiji;®iit#®RWttSifiiT CAPM «*, iiaSKiOgitfflffl 

® iWffl {i. ilff P fft 151W ffi # ® R ¥f tt (SS S'J (S r- WaA'lttTIt*. ^ ifla!ilf®-SKisffl B 

capm ®ai?Hi.. srttttm. AffH#^ 

ffiW»4= Sf)“)£«)•«« 14tfiffi4. (S-Ross).r-. &7ljtttt^rA. lU^^frk^^'tfcWWXF. 


ft- (5 [Rift Wilt#® capm 

WStftil. jTrT P Mi® W II#WftSf RIS SUM X 

CAPM fttlWWii' 


Afrut ri6«iiU.i£A^:WFW 

SA'fflAttiiWMWSSia-'^iaMiiilS, 5Sj*=#h. (m#. 

ffiWiS+Sf^sffi-fli^iitfiifaaE. (s-Ross).r-. &7iJtttt^rA. iK®^(4-k**'ttww;aF. 

1976 ill to m B ffr a 16 (Arbitrage Pricing WA A J8f j*= Ami#A WMW. & 

Theory) APT <*«®*A(SXA iXPieit®RpSir. @A1 AW'g^ttttAlKiA. KfiJ 

AAJiM^®Mi@#. CAPM APT ®-t# SA^aaittKAWiiiJf®® 

m. CAPM ft APT ffl,jaK*fiH4ttl«/l'. -«*f 

CAPM s«isA*^^tS:®Wr)SA5cAA 

XKS+4SAWMI®. VUM*I .+.«»» 

(Portfolio Analysis) RS®A*iii. JtWiffiMISfeSX® 

AffM^fflAX-rCTt-iiTliA^AflW^fliAKatlleS AttiffJWWSiiiBlIXflBfflSttSSAa® 

*S.j mir RK®«fe*lSI^7ff*fflA®A4^, iSt¥it#SS 


W AAjtjUtRfiSAfKA 
Mtliftfi® RiliW«!Ki±rojM [F-:®#«5^«. 


(Portfolio Analysis) ¥fj*=ffl4 


AffWS'f^fflAtfftlTfnTW^Ainflf^RAMaWsS 


P 
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tt'-mvmmiQiMiZMimMim. &-&wm 

»r w ■±i * « 1 . m z ra w i* mm f tm a 

as 0 ii ^js^a-a- watt. 

@r 7* ?!Kr 1? *.« tt -6 A A ft *f 

A W (B {ft ffi Ifft 4 > In] ll'-l a i A I.K:MM,l£»Jnf:. i$ 

A' J*l & ft £ ft IB ti & fi -ft I8t ffi ffi .« Jflj T ffi a l& # it 

ft:. fcwe^aim+wsisAHfl. aiue^^SHt 
£#»»* ^rsc+nR* WM.nfew. 67 x 

A. 

» 1 *=a ® ff * ,"169 Sfj* ® £ nf 5 -?■* ^ # 

i*U$. WSn^SFffiJfiRK. SSISRItW,^. sts&w 
»> «(sh. &SF3EiB*tT# 

g'&mmmmmBt «. tcsiaiHuow^aK®* 
atSTK. 


IK*. 




J/ A TPL 



iV, 


ktarnwj&«;((*#) 


«]|&A 


Efctrft^iB^fcC&Sir) 

ifl «£«;(«&> 


ftmrgita sa) 


4 -te 

J71 


,&IB = fiftl 






T±»fltW. aWffl-^*'a:ip#AA*E^|. 

Inff @f 5*=j9r W £Mi£]©Ifc» «&® 

M#E 


£K£iKfi*f*W;£+, 

*9!ftfiij|eH. eatffitSftftMAliBfeffl#®. jn 

S-Blffi#, rtttffi#, &J{f {£#*!)$#;. fi A 




a??#* 




fl d #Hfi? A&PJSWfAlf 


-. W&CT&SlMte 



n 





&&SSE® (Flow Of Funds) ft A Hi M; Li ffl A 

asF^gi^^riisspnrsiitsMASWAiB^ifai) 

#■ , eMSTtt#±i3S:Syf 

®#t£ ffl *zm * a m t»nzm w,at* s*te, 

m.«a± 

Wffiffl. SPAffljEA. 

MS#M—a. WS^W*®. BPAJfiiftA. AWfifi 

a, #j., ft & ff.] 


tlftAA ft J*'- IB ${t , 

a&Mtififc. n6n^snnw®A3iES'ia^0(tt‘&jff® 
yscHtfim 


Sfj^SUfllife (Portfolio Selection Theory) 

t ® T 4!_," - -1A iS, - -1-a £ fB .& m ^ pj u A ® m 

iT(. ®#. ®«. a. 

M liSy®(tAJE ft t^-4#H ife»ff^S; M]'□!g. ^. 4 . 
30¥ft. *5EM (J ■ Hicks) M9 










H- 3 




(H • Markowitz). J • ft® (J • Tobin). W • Jf# 
(W- Sharpe) ^A*PBFIJT^j^iSjffalM, jlfgiLl 

f't-ntb'fcr&mw&m. h- so ^ 

ftt&iE tfAiSff -#AHt 

'WA/lJft) /yii. fti;A A- "JWfiiffi 
yicii w^ieyst^ii Hfflifes -;r,^ m «t ■+ a sf ft# aT : 
atWilS. tf-ftsiraMM'ft#®)"-, W#ifc^jA#ij 

(ft A. ^ Ailt #,ft ft# jA#}® i-f; ij{.ifl j' (uifoJffcSAift' 












S3! 


AftUSA. BIWjgfflit'WttAaAi+S:, fctJa. ttm 

jg;H r6d#j 

rH, *JWg#W>fm RA*ir]Sfr»l* 

£»]*;, jftfiSES. WAStf- 


Wtt. KliATOH-^AWipa^T. 

AWA-K-ftKAMfS?*. ift£ 

W£J«JinX£teJS'f/H£TPI. ift£Wf|-. 

XWM §f 

Htfe* 

(WttKvfKulfeiSt;?), « -# 






1969 



R ‘ 

(R ■ Frisch) 


HSiJ 
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1971 


■ T {£ t& ( J ■ 

Tinbergen) 


P ' 

(P 1 Samuelson) 


s■ m&n# 



(S ■ Kuznets) 


J ■ tfflGJJr 
{J ■ Hicks) 
K - jS^ 

(K t Arrow) 


W ■ ftfllfl* 

(W l leontief) 




.tiFfl'fcfl-JJr 






1974 


G 




(G ' Myrdal) 




>-v 


f ■ »«£ 


(F - Hayek) 







MffiffdSil&'j# 




1976 nm 


(M j Friedman) 


life, 



1977 


ItAJSftr^iifllg^W'WA-^HAlsiWttW^S. ftjE 

SWWS6F 1978 
(OTi, AtrH 

ffi^HiSJjn). I#* £#ftS9®ft W AJiift®iiHi I 1979 


1986 


1987 


1991 




b- m# 

(B Ohlin) 

J ’ 

{J ’ Meade) 



■ |flj 


1H * Simon) 


A - 

(A - Lewis) 

T ■ *ffc£ 

(T ’ Schullz) 


L ■ 

(L ■ Klein) 


(J loom) 


982 G ■ JUitttfWl 
(G Stiglei) 


G ’ j* Y* 
(G ’ Debreu) 



F 

(F ■ Modigliani) 



R *ft 

(R - Solow) 


M ' pSJ^ 
(M Allais) 


1990 H ' 4f4*££ 
(H Narkowilz) 


M - 

(M - Miller) 

W ■ 

(W ■ Sarpe) 

R Jf4m 

(R ’ eoase) 


mm 




%m 






jew 







tfivriH^awaF 

’f 

?r Lfj^a ifi 


'Mil* 







tt-M ■JfeJS)ftfllife l frt]-*6^ 













MTrSit). Ma*t3«3r«5eBju)ii¥iii#A-a*® 
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ttftwafM mi, wnt. *M«»i]Mj!H. 




.tawfi. ds^aua 



« fi:?K «■ aw#*. 


< X # 5K * M tM& Kfrft >. 'Ett&J&fcftttfgjtigiifSE (W*J#ffiBZ) mfe*f 

mSWrtfKSWftmttftA &. 


az, JnMJKB^AT-Sf^JilRplL^. «&»£« 


(Marginal Efficiency of Capita!) 

^ T-#i js ® w 

£*tr£»»w. 

J ■ 0l@«ttE «iiv£» MrTWiilX 

s“?f+->aKa^. n% F--HMI- 5 ?-. 

>«^K^;2tt&ffrft.’’!itQ l . Q 2 , .Q„ ft-#— 

*8®*^ aRftsia® 

*• 3S8KS. p|n*K^i!i 

r=t2i— i—^ —i—2.— 

1+r (1 + r)~ (L + r) 

Sia#fW»4:ffilft^¥a «&>FH 


&*&« (Capital Loss) Xft At" 

M ful Mi ftteftft£ N> WJ1 IttMffMftft 

(((ft. ast^irK^Wiffi. Win. £ 

ft#f# 2 7iJC, fM«ft#fte>PI;A l.STTJc. W 
4. ffcifeMft&foiftft, ftf £ (g+$ fft 5 T 

»ffitJ [ fi». P A fiftftT'ftM KH ft (££«*&*•. 

IS H. a«i»$ ttfiIKHiif*>«istfii 
W ((MS*T CK) f Miff 113. 


% t- 



Ut 7|t ( Capital— Intensive 


Techniques) tt$fi& ‘f SSt^Wffl'u'ttW'l 1 . ftEfflW 

A] fi9 H £ & A-. DLS &&$■ MffiiUMft;, fj djffcffi 


TSt&f'ftftilW. ■E'&ft-j'W'HSIf: $B~. ('IB Sift. $rid(fcsMn ft Rttftfjft. %4bili 

m'M±Mmt« mm&mjwn, ^-iEft»i»ffl w-hit. wan, an*. 1:31 r.t 

Witt. It#, umittttt. ^nia-r^lGK^ffiltHSMT- 


ffe iA A St * it» a M- - F? fl If. C-« FAttt 8i4^*W#.. 

®^3)5 i|jtSL3:ftft)fc. WiliftftS® ffJ&Mfok’ft&'-MMWMttr. Will. IS&UKfflSMf- 

ffl&fXft. Wit- StSfjgAUUiSftfJTrfe, ffl**Wi|jc tt4Lig%mm. iifSNiiJASJHft^fcftS&SfSiJi 


nm 


s*- n 


l /U 


iiiffsaffi. 3t3iBffi±SE.a! 

7asss»0. Mrtff3ttt^XjS;Ai , f<jfiiB|ij. Ajtta«H M@iifWK)S. 

j-.> sn.safffflsf4:ai^sfc+ai«a#ff#ra^4:ffi 


r M % 0r 


^*±t« (Capital Gain) 

3 MIFI'Sr/^WRi Atfrft ‘-lIAfiK - 
nj w n m « fa]ss, ifii a.# .t, ft Mm-ts i*,- 

If 'A RII m. (MM. -g'K ?r a (6l * Hflffr l& A - MS» X- ffr 

ft. •£«(£. Will. *-^fflfSKHX'ffl-ft 


AjITjtc. 1.5 2J7C, l|i^. Jt *Ko 233. St^jailiS^.A; 


fc3(i$S (Marginal Efficiency of Capital 

Schedule) ^Kl'S^flUSt. *b« T ^ 4~ftSs tfiHi 

iuliflKW/T;. ft 

WfW^. OK 

^., mek fc*f(+asF«4f. iti"-F®^afoxit^ia 

i«K, MEK s—*|Sj*TMW*WfilSi. 

»t. H^ftKoH.J. ft+Kf 


tfe^ffSSStfift. ®SMSI5#T^3|5(t(SST-7c. K (Sn|i]tr2fWlf A-0f 



SrS-tS 


fij3 


A). if ft Ko Aft, #£; 



<!f ASSHflft'l'' - (iuiAAftiftwiX-fft'Ki. •„.■< 

« A * # Wffl ■ * W * 81 ft T-: 0ij * Mffi ft M 



k 


itetsfi-rK#. Miwt:®«.a»■; m -. iw* 
WKMA^WIMifeWftAA'itiMilffi. it#. ftP 

fcwaa m % m -ft * a# *t a iff m &. w» 

f.-l. ft ft M «: A 
lEiarSf-MSSWJM®. 'A’|VF±@f 
AHi&ftAMtfi&IM. &A[nM»> tii*Wft:li 
WfBKWK®. SKftjft^*ftiW»fEM»f 

nam-T-ftft#*i»f£*&w!tM. i®sat r*t£»t« 

«H*. Hitt. 

se :- lift 

mm a *m ph w. «* fr » &* j m 

■a ^at!»«««.«. wiit. *t*5.*!h*. ft a® 

it-W S u|ij. W»iH(A#ai;i»ifeiSJ£«i>5W. 

$A±#wtMftT$#5fj#isHst ^a 

sKi#K^i® : ft^>ts;r»i®±)+^iwiinwj. Hitt, ‘&mx 

tt MHd^HI:* 

ji-ft^#*ft iff APIS I. fi'J ft t£ i£ Ai fft{i]-Jttfe fti-ft(ft 
IW&&. 


^SA^ifc (Capital Controversy) lit J ■ ft 
M- (J ■ Robinson). N - (N ■ Kaldor) * 

P ' Wrftffe (P • Siaffa) 



ft t( , J - R ■ **) 





Itf P ■ 

»ftj}i^ft)*ftA |tl:*E so AftBUSffiSf AW ifcJJrfS 
JTlft-igftift Strife W Si IS ft; fttM it 

fti£lftp3|Si?Mi& 


A ift tt ® fiH ®. ®A$S?(ftiiffi. SfASiJKffift* *e# 


SAiS-ft (Capital Deepening) W @ ii # $ .tl 

«ft«ilt£fH3mAfftafit ftSfAMfcA- ?tA- 

A- Witt. WASHt ■«£i'^4*C:Sif( , tt4 3 #ft?fft 
A®ft. BHti«SFi»t(;iililft#i!EJJ(-AE!tffiW. 0r 
W. ftA«4fcifeJ£^mCift<i:>rti;2:f(5. - 

■dam AfiHtlft*®* 1 WAfKg. MS ft 


r r'.fjf H 



+.««SEffijSWi#Jin. A.!Affi3--.eft±&. JSJUltti 


A'Sra-ffi'tfc Fift#iK> ftAS^W^AWlft^ftfif? 

KWfrffl. w-tkm:^.m-i!LrttA'^mmfK ar. itt«A&&#FJrtKift£a 


Sfc«?*SfA#ife’. Sf£*£A 

3fSH. «fttfftftl 

iHAft (aaast rHAMitt”*i:s; j ;i®ift"ft.ft;fr 

ft) StA®WWIISWiH««8t«Sft--je. 


A—Sysfctt? (Capital-Laboar Ratio) 4 

ftam'®A«-WdiW3#iftLfcA-. - -fftfflft-ftor-tlfi] 




. ft a 4 # T A? ® i is] ffj ftA # SFn J U * w a K 




ft: WAftirijfitt, f yffiftA#?#i»S:ffcifnit«> 


r^ k 

A- ±S*W?fA—Afttt-f. tiiliiStS:fflib L !"J/jAl'g 
^S9. ?fA—#^ftAP5. 

u 




MB ® a—« 3&tt a— ratt # sy mu-t 

lSJiti#itiMfeie:M')S. ftfSABSTfSAa 
r ■*#«-« *#t. aft;-1 AKaMffiffltfHjwffi 

TArftlftA*. iHJ6fitaS* Xt tftcAi*. ftftAA® 

*ft**^^«saTana»fAJca^w wssa*#T. 
stA * & tw wiif #. » ^ « stif w 
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(Capital — Output Ratio) @f 

Wii*—®{4 

ft*/"#, K ««*1, W'Ji*f$— 

K 


c= 


Y 


s*—^att^sKT ■ 

SdifFSAAf-eft. M^SWtiWKA&S- 

m&. ss*— sa, ssf#A* 

¥a<g. $gA—A-itt 

*&3f«lltf*i W®f*—j*fttt’WffiMfir« 

&i£A*$»miig K. Sf4=- 

$M®A—PSLfc^fiinjilSaSWSffl. 


efAafc;&*&}§#? «!/ji! - «s ?f »t mm « «ss *. 

jisf+sjaf-jsswasi^iei. 

*. feKfTA'Jfra*. a|JS4;«^tt«f*5)EifSc«W^ 
SBflrii. KiSU+WH®, HP (#**«&«. HQi, 

Q 2 . Q,. c„ 

(HPEttuRA), rft£$f 

Aiifti&A. il# 


c =-«'- + 

H Mr 


_<M + __^ + 

(1 + r) (1+rV 



+ - 


Q 



(Capital Widening) XiAHTSAi' 


(1 +r) 

■M.J-.AAnjafi-iU. WAAfe&^&ftft AMM) 

vtmi-mm&it. t h ss aa-jsi$ 

4d. HP&flOW1fc^A$W1#»iiT- tAMMitfi-t&rtfi 
fii, KA&I^SicAffiffi; RA, iO'R^. "I'J'jMSilic 
E « H A‘l‘») $ 4&. BP#:Sr4:^®tS4''3S(ftffi)Si K, 


A". SW *ii^aifj feWpilWif fifJK+Wii K®JttA@K. ©Ai&fexStAttiii; R;£, 

is. ka— gattAWfidt-ASs h 


ft. *«&!»***£*«»* aiiia*. ««&%»« 


A- £fAf ftMlStWft is ’ ®+*®®5f^WWi&f/M{fffii9)w09, InjHM Mi 

6JJSK. StM-wia* PttiK. j9f«. a*®.«jrr« AriiJSAq. /'AiiMris. M.rii&ftft'j* 


«*&*« 


ffijfi^A^^tftfH) I-.-Jr‘-j A A 

tt « Ast‘31 J$ jSf A&&*« • ft A3S feSSt A- 

ifiAA&lfM--A*:-Wl.i<EI (M AiStia&f/itsf) 

id if). A'iSJta^atfSjtA'Jiiift^t-wcia^. msw 

aftAUiifsstAiswyaff, 





ftAMffiffl=£j&;A (User Cost of Capital) X 

#‘ftAMfil:felffiA” (Rental Cost of Capital), (| 

ffi ft A»(r«: ft BvX-gHAK M ft A- ftAM ft ffl A 
(Wr*##;) AJM. WXffiA^W-flfin. Hft, ft 

(Hj4fl.@riSi(Ki|lJ ftA*#Sl (Capital Reversing) A if * “ ftA 

*J&ffi£feiAJ>£. RP^XfiJASAjfiwKftA, a 

icftARAWffijs#**,. r «*£*«*. gp(t **+**£• *w»#f** j • 2>%m -» 
sail'McA. d ft AM-1 mp. jpij# w ft J -j A k @ri*t sis -rf s w K A I’f r i' -fi 1 ;n Tfi -pj 

rc = rgp+d 

rci^t|^/ffl$4(t. -‘-jiMSM^-SA-iS]^^. tAM 
gffit. tAMttffl*ffiA«AffI&U«)in-£rS®Ai¥ «W. fJSHJpfii 

SAWttffl^fiKA. feJiaaiKifitRswaw. -ffiiflj® t. 

OS, 



flB- |iJ,S.D9^'>X 

*- w -A'H, A«'ttirrS?tArt:(i-:A?;)]ul. 



&mtrifyitim&. ?; p ■ jkis 

ft (P.sraffa) % «flj |f| (1%0A) - 

A A (a -iiH't.-iirm ra 


(Law of Diminishing Mar- =li,pJa P3*S. ffeffi iWifiM?! (W® 

ginal Efficiency of Capital) XKP" j A , £¥-l'3 i |'^tAAlA 1(3 A Jl A' AlP L f IR]. ftiSW J I1 A A A ffr((5 (A " 

*sna»r4rs6:«*a^AiMA:AiEA xic^grii (SA) ftm-m 
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Fa 


-H=l 



r. 


jj-fWAAtt-surnis. x»ja*ttM$isW 


; f ffl irm±r & aw ft-&s±^|ei w» 



3f. it=SS? c Si5n<f«?fi f g^Kirt;«4 : -lfJff. W# 

o») st 


ii£. *X gftXi* A&ifJ.SSItMXH. 

ihj-^ihd, (»xs4s) 




£. 



ft-. HffiatftAAftft&tt;’ itfifHS •#4:j to fttf;« 
f£. Jfi#iSc. ffilrftiffWdT®’ BETftilAmgfX* 
ffcMftisr. fin j a .* fflftftj S? * X ftft. ftASAstf 

iftsifa a*ft*is] as$ ft. j^ij ffrftsBfiii xw 


9f2f I ?5fl 1 Copital Accoant) ;l! A -lij ; J I v IK 

M & X ifc its. jffiAWJMg. :--fc'kl&fu* tf »')£ to 

w«0aaBttJ4>«ifiHtfis, 6}%: 

HI JBIR«-¥«-¥W±W®4: 

irHiA. xwft-ft: tA) e 



S; 



ft: ««?W0Sfc; JWKiSWHjRftJfeftM 

fe'. MPS»-0iP* 

&; (B) fiA-feSa®**#; eft: Jtftft®, in 

ftAA*ffiafXft'iftr. 4lC#jihnfg 

0: (2) 

Xnjtfft: (A) SMfiSj®AS3l. (B) ftAfi® 
SfAStili. 


#:fci>hifi (CapitalFlight) BlfttPfeftTWft 
JEM®, ft ffi ft Iff ft A ft ft # K SI. (D 


ft’ ft ft! X (s. ?IJ PM M Eft [ft (X Ef lASI X-X ‘I-ill ft'fi( ft 

HSfcT^XI^XX- 


*£AH*Mgt7®®S&#'H«SMf. JfXfTfl&Urt 

ttffl. ss'iAffJK®a a 


gJSfflS (Seniority Rale) 'IlftMAlft-fti 

w. 't’®^^T'.xww®Kte-xAK{tSr. fcwj&a 
w- sftx^Mspn, 80%©^x-&wjeiK»a* 

‘BAJfeiV^WJ. ftaiSitfffi, LfWMiftRMlA 



JTO K M yes* ffog*fe 0 05 fcM X A8Hfe£ ±@K AS « 

ftrX ft iff ift ji ft (fl M Mi&f f f ■ ®W 
KfciiAuJ Wft±£ njffiffl rt -fmW’Bf JSjRSeM.X 


S- 

/tr 


ft JW & ft Eft A M §6* X foj AiMftEfthaSflEKff! 


W^0ffi«SWA. £W:X-SrL&iTvWff|al4. m 

IAf|S3?jmsiJ*f5*K!tSJF’ fiXilMfriftlAIW 
AA#f?»xffis-Kfi, f?f w ftiE jg a a ffi w a & 
E‘£A*5fe. rt A sjJ ft it at:»ff?. (vX » 

sx a w«ifis (.,:it,:] mm>m -meteiAafta 
®i4Aa^4’ 

■nJASAftM*: 0) fn Mtifi! ftMX A®ftff ft 

W SttftiflaK X ft f/i; m, feWJJj -K WX A 

fSSISiJK (2) MftAftffeffifiHKSAffllBjMBf 
«• /J’^0J5ts:WXAS«imi'^tt. S^ftXff 

4. yam® 

WXAffl'Sf«mtt0J35SRWIA®T-f9^A®^ 

xAfftftfi*A6<j la. mMfctfinmm&fiftz 

- tsiiwe'ffi. ftxff®5(i. sta«fint- •£ 
«ATXA(afteif. |n]H’tXffg:Wft'«*miSWIf'f 
[B it Sift Aft )4-fir .* ^ # ite ft W fa M ® Wift iH. 

fatfflasnt-w'eft^ftssKDiai®. AftAtte r 

X^A®I!lff»ift. W0ja^hTli(ffiXAe.SA 

ftftjSfSLfSfeWft#* &-&£t&apjR£iaftM& 

X'f. UBiJilSAlSMAcfe 





3 ® A IE ^ (Inefficiem ailoeation of Re¬ 

sources) JgftfiUWff&SKftMWr'jt 4 ^.. ftffl 

ftilT^XSlft. «5®4AM> 

SS«^TIilW**. It—HWSSFffiW’ HtWfeftffl 

A * X-HtA It! ft X A * I'fi!. fg 
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T* 


ififH. IJ n^tt (Consumption) r 





a. 


,&*&#£. tt£«AJft 



^f=*., aiijaw^tjiTiSf^^wftrLAziEiu. #a 

iH:itt#£.&SS(ffll£tt £$4.fA BSjUtiftftU&te 

■t.ffiiri ft, MU»A'ftte'ffl ^-V)? «■*»£AffJ •’ShI 

AfNftinSt-^Mftft. ■B-'jrRmm: 

m* m»mm> »&. ft- ft- m?-; *$-•»«•*« 

frWjAAf. {£ffl£w](#ifift£. ftftftftWftl-A. 
it‘4 W£ ft tins - ft fp| ft£*PE M Si ft Ai# 

£wj Wtfflftft. ffiftftMAA£51"AnfSfMiAM 


A- ftBfrftlftft** 

JSttA. ffiiffl- A A A ft ft K fli iiD a pfjf: fft [«i W A A. 

K^aAifeWAasi' msis-ismi -^mmVi m $ 

«?*«««** a £#«»#. arm#*#*:*a 

A- Sf«»K«^'nJ^flJ'l'it/)AAtti't. ilWtf 

,%. dd w ss 

X, ftftWttfiMS*. P« 

:W#ffr«S. fta-f. 

£fW1FAi|4A. ***P ( EX t OMni|H 1 

»»a dex,o ®«, mh9%m%mfj 
DEPTHS, %^=#te3eiU«l!*SEX,0 

WffilK. #Afc«* P 0 ES ftfJiHm. A£.eAi4r*ffift 

m£z« des„ a?tT«A^»fW. ^wf#siwesij 

tfitewAsat, 

'>. MW/A. A WAR (MAW- 
P„. ft g W ® ft Aj x,. ft a-f. X A £ « £ A 

PjGHXS. DGP a . a A & m A A 

DGHS. -% ;£ 31 ®r 04 ffi it , t j* 

(P,GHS/SHX s O) fif tfl-. ?B ft £ $ £r A 
(CDGPg/P g GX g O) ,BATPI, tt-A,S, m AgjA 

geh, i£A geh «aa a .§-ma 

A. &A3#iBiJ£3;‘AII4'lt: i ftij!inA)gW. tftflkflfc 
XMUltfiaSftt. 3ftB 

-*£$S8m«# A^Sftftft, mi 6 T ife6ttnil^ 


m 1 -j- miciuMAmiia r. fttft-'JKitffitfWAn. 

aB8“J-£ftM*A)fi f Tfifttf. ^AM^HAr^/f, 
ffiftfHISI A a 4 UWfiS if A A A tt. i!i #WA W ifi ft. ffiftfoiffi 

$ffi&TftWft£6ftiW- Aft 

**B*. -•***». *fc£M«»»Ri?£rff*« 






.|SIS3:ifl (Consumer Expenditure) X-t ft ft A 

£# mkmmi £&. -R4#i4 , tt£.t0Mr aw 

««J£DiffltjiP,&. St&sa#Aii&MfflftSft. 
ftiAftft®*taS)F?giilHi-A*AnJA5AVr, ft* 


—aaiffSftiWJftsrHWMrt. mu. 

H W5E. W SiJ-*'3-« ® nfi ft ft A !H BHfEW&ftftA 
4, D9 £ ft ■A ft » ». i* ® A a 8F ■¥ A K ® A * W i* 

ffi- ffift^swjsg, aar-?3ifjt:ft*j-ftft(bjisiiii) 

itAWM^ac- MigaAHftft. AKA)*. ScJfJg 
ax.fft »JBB14IS. & £ Xtft ftstittft £««*h!r^ 
mSffiflS'JftiEatRf— jftttWifft. x-rffi© 

.4) a # ft w « a « fl-ft. a a4^«j* %;$ ift- x.fT- 


Xi 


D 


r. 


o 



««1X 


^«fftft|5ISBBI«TS*W«affl«x^, tten'js, 

ft. Aftftftft T)'«3S 

fsiffl. {atfe;AA4-^«AA*(+;. x.fftft^(b*SW 

3W?fS&. AAAWJtk-fhAA.t®, &*7T?® ffUftS 
/FAft-irAW^AAfA 
l. tJlSJKfraftftFfiafflifc 

ffift*#KPffift*Jft 'JftAANfiVAS. ii{^ft 

ftttAftSfftiistkircww^inftwiip. nic a* t j-inft 

If. «»AAg)iifi*A*teA*A. »S 




ft. W’EftRW^ffiS 

ai.a»riA », m ns ft ft a 111 - 1 ? ft ft «if.] w rs * *• 




3s-s mrft.Sf? 
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5 . ffini- *«. %%. a®H 

tt^sse. m* 

£HU2S«fa$ft. W i*= fa ffi >fi ftffi fa .* 9, A El fa'it 
it- mm^it- WiKiKSft^iitA^A^iRA 
fa f»W fa 4Ht ■ & Rftft l*4g 


Bit. £—SftSi>'. sftftMXffi 
a*WXH#.f4tf-3rfaiBcAKli««. S*-W9tMh-«#J 
ft Ji !£«£&£ fa. 


m haw.ife^ >££mmfiikmHmtyi.ms. 

l4jfa$'(tft)£. 

3. «f?Efafi»ffiJS 
70*Fft«#, 

jKfajam. 

sa, M.anm*}r'#3=atfcX'm^fa»»iBJj. a® 

AllliAiRS. tl&1$-'-mft&Ui. (?.'P 

i%mm JDtjHffiJtfaJt*. Hilt. AMtfJBSMcBtffl. 



glJ&*ti£ffim. ffiaXlillMftAfaigftiiiTtK figj&fiattiFtf-iWSfafl. fcitffiiJt. jA-B'fJHfafl! 
in, fusifljiDfaaffiAiiiA-ti!, sxaisft a?. 


t 

a 



jtw. -fummK^n axft »«-&&&* 

EllS#f#ffia3;iil*iaax.ti&A* ; 'Ffl f JliJSfe. W ftfal ; fU%tSt%- ftfti&ft Ifflilifc-ltift ffSft-N-H- 


it® fa rn t£X«# fa•iifftAIS ift 1 ’. 

2. JCS^f jcft ife 

*Wfa J * tt&W#ll«ai'«X-tltAlBift'- ik 
fa • St-t- ?fi fa S &£ m AlXftftft A A. i'-j tcA A 
T. S0aS'SIS'JAfaiH«S;aj-!3i|tAA i Ffa®B|S). A. 

&att. -faft, * t » # fa) Wax ;l; A tt ft ft ft xtt 
A0SirfaiftA*¥. fflJiSftft&ftfaSaXftiftS) 

AATfa®^. JtsfiaiasfafflR^a-^iftA* 
TfaBMS. ft M Hi fa«ft 


,t 



;*SS±X (Consumerism) ffifaJjtXtUiS2£Jt 

JWi&liEjfiaSfaftiiA 

ftBjliii&siEtfB xam wAft. *B'f«eaf«Affi>ik)S 

fa Mftft SUt. SAAAiiN’Af,-. aftifrMJKA 

*ga fa Tf «3S%fsE#ifi a * ft * «j_L AS T A. 

ttttAfa^ftTa. iffeA*^W. fta«f#A»E'>fff fi. ftfifaft^ft FMAftlSfatta. ft A 19 ft 

»S*. BiS^IKifl-#3HI#fB-F*#U*f«Jlia ffllitjfe.. K4:±XW*th*Ta»fW*. AJftAft 

staj. ro>s«tAJM#M. «a#t-Av.EiuttpMax 4}e»TJK«'®i^.j* : iB«iAW^«. aftsen 

ffl. BJJt), ttAWjfttftfteife "IWa^MiTfiWlSln u n fa#rtSWAJ®S«ft. 

St. 

*63fa M • #M®®)gftA#ftiftAffiHr. ft 

kfa. »AiteA«fa&?i®#«#J±rtfaftffltti|t 


&&&z. dt a. 
zmixhiSL. «$y-. 


faiM 


ftAtawma- a rsiFffmwjfij&As. 



, I960 AflK-ttTfaWS-raMaKfflS). Ext 


a. ^Affiaigfaafesa#TtS3faWiE#fafBas:’ a*. w we.*® 

m. 4. siiajga+axiT- 

T**feA-^S»^|B)fa 3 c*. ft. ««®. «t£ 60 .¥ft, fta±X# 

AfeA*A«#. gflil. ftftS -fgftl'flfafaftSX 

iiiftWAA«itftfaiftA, 

ft aft f • -»a ft $ it- * nr a Aff ft w « s. ■. ft 

#Afa-.’) : »fad>¥. ft A t r*¥=-tsfrft. 

DDK. iBtAAftfflaAaj; A-HWAfta. HHiBcAA 
-T-«»3Em. ftARt)H^4ffafeAftA)|.fS> J J m 'MW 

, atai&kfa. ma^faffiaiin. Hit 


1962 a 

?JA)grti. AW 





SfattKA - WiE/fi a iffi * B a ftft AK *■ )£ a fa 


it. «5a#w®a«gafafta^auRtf'. ant a 

SSAMtltftWAft. fflftA*>fa®A:iltA U ft g, 

'f«a; ©WifcASt^ltfaMA. w. t¥msftf£ JifiFfa k(E*A«A*tt*. im. ©ciW»WJt|B]ft 
a^DtA. ftAfaaxLftat 4ft6o^ftft3£TK«tt«ffia#fiS). 

HXffiiJTJTWftfaftiFffiaS'RjSfaji*. KftUl 
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mMVMtfim-AiHsa. iiwr* 


ftwmmi MfflftSffi, 0 WA£ft W ULMMgtt& 

«jz. mmw 


9&It&ftiliMlitkPUtfmM .»f jjPr*sgMftffi A±W«tt-fnR 7 • MWtfM JSnfiSirt> 


#*5j-f^ti'Frtift. XtTlU'.fU&ifi. 

m # n wm a m $ #ft' ra a ; ia . aj? m m «k 

a^M£^L!.&ffl Wa *9Aff, 

s. 

ftM «#i4stitotlWJ, **iff7-AfiDfSA # 4 *f 
»#&£$£#AHffiMtf5E. ■fLtffiffi *)-’*, Ml*t 

ififtraa'Rsew. #£a#jju 

Ki*@- a#W3tH*iKS,. ifiSKf^SF^dlL 1 .®^ 
SE^+M—r»t. 


ffiffi frff ft ■ ft J-t jfi AM8f if! ffi 

ft. tt'ft-SfflftSKffliiW. 

'EBEiJnitST %%■> lit 
"I lil IS T ti Sr ft &. £#'ft£sB;^ifeafflT-fl!#£ 
tu. Ht-ra*t$a. tffctHjim. *<&&:*& e 


ififS (Consumption Sets) fti^rn f-ifilffl 

£• & JP. M $ t ffi $ JH W i= 1, ., m£ 

7K. K'|> m £- -I'-jHS®, 



1 


/k. ■,■ 


if! 8 ft (Consumption Taxation) ii’j FM? nf U 

ft TO ft £ £ M & Ji! ft 1A * W,, KcMM-ft* jtj* 

iE. RTO$Mf£ffi+.TOiS#ifiJA 
fi W ftAft % 15?M i m* Iff., M Jg ii! $ft M Eft A 
SKfflKEBJTS;. Mtea&Xf-fSe&sMk. fiBfti 


?I1 *? If Mtt A ft 

ii ftftiK, ft:aA«jsE k. t, > 

"HB flf If M il*f 5 StJ-*I . 


SC/fliBfuii^l'i] R l ft X, 4A. &iij Jt— 

V( X,. y-J $ i a ■ iift frl $fftftii ft 

M. JiKitil f nJSM; Jv^fiPnmttrlSSMIfeft 



m 



X,. feftJ&MMlfc. &&■ X^JXfcjtf.&jij# 


— | 


* 


m&M. OJiliSAltM jiM. SKft 
ftftaft-JjK a# -ft--##: 

0. -^Att&^a&XMftAiir. jjfjfia? 
ftM—ftJSftS: Aft AMftffifftlfligftift'® ft ft® 

ttA3(EfflfJ. ftidu, 

#«wftA. «rfr] 

mmuti'iVTr. I'AAilr 


(6tK-B.t|H]fjjt-jtfiA. A AM 
tl ppi W sj »); ffl ##M a m K 61 & 

46 (AK- -MWiEK ■**;). a^ttAM-IPft-W: 


1 


x,. jr 





h. Sa / X,. 

X-f tAifi#4 ifn ri ■ H W-tW-T-i>if!Fiai'tK^. 
IT5t4ig# -AiltfiEH---Aife.(5.Mtf?!l; 

snnHiijB-jiiiQ>e-THFjirj. [TiiftAvRWlAf 1 ! T#|5 #56^AArS- ftlfSira; K-- (4ftftl UB®"IW i i±) 

A«T=SI5fifl-:4#M0S5Eifi^M 

*ft> EPAftxtJgWWflSfANTfiliMJftSHiSJiE. 

ftA«M 

A, EJ 





nn o 


m mm x, u j ^ m a mm 








/JS* 

Kft. -%J* tJfe.Si WWJBMtfai. u:?B- 

“ ft” /li A A?fj--- At 1 luj ci v (j^ |x [njLO.o ]M ( |^] 



- “ KB 



: -1 . +HX.J- j-HW^T.Mftffit) rf. S JSAB'tl' n ]K]'fi]AiiR. Aj"1-TTh'A> A?i*@jlS+'] 

ftAa m»j 


aiuft?^; ■ w is mil m ft a 4 ■■ f i$ %-f a -ft 




fe. L b i I%n n M ft A 


tf 

AL: 



'f. Xl 1, 


#*aE^ftKftAffi®Aft«MK^®i»^«A«|5 OU’ttfiS; 




ffllf*MiS® : fl'inT-- 1 *P: (a)x ; aHiB (®a 


639 





•ft). it*« 



% - ffi ffi # ftft W )*.<« ST K If] % f ft ft « A fffi $ » ft 


’I'O 

/\. 


. « x,° i ttitfiiriw. 

<w fii«» x, x rAftx-s<ft f?) (k## 


2 


ft). Atteift. *fxi 

ft!® x, s,<x ( . 

(c) x,jsu®rtfi (ita-ft). 


(d) X.S,",® (,",ft). gts«,. jjumx; ftxf 
Xftfti 'Mfifttf&nJ-fifeftlj, »J£fttt®iLtt«J)j|lf.i< 
VJdjtsf-Kl-O*, 2 it fin] fig®. 



I!!). L»ill«i5J,. (Ml® 

>*•(•««ftA'L-i*#. «$««#« 

«MSu Sfcgsa-frfft##®##. 

. Kftiitt. A t ft A1* A & fft. (mftftMrfrtt 

p.~ m>mm^ ->jft. du i Amraffi-tftj 

MIAi. Wtt- jsnrwfi!.iFfhA?ii»,W/tft«Fn l 7i 


■ 

[ 1 


JfffdK. 


ia a* r ®f»fti ft u Aiti j ■ im)j; »f mm ®at 


% ttiitfcHja. H iffAl'Ilr 

ftC- i«Jfir r-fliJEKWMM. fnj£fta$(t<j*4ttr'fc 

A'AffAffl® ft'*-ft. f4!ra I-M.tty) 

Jg»WWftj. tft»**f }■ ^WWAft#tOfS tIffiift'J 
AMSffi® KJisjfrlll. rMftA Idfei'iufe't'fiffffiawi: 
■ff. jgiVlrSftJIl. ffiffift t:tO!S ti'iisutl^l* 

m. 


d 



iSSSSife (Consumer Theory) X “ rfi jKfJNL 

16 " ■ A Bf fl ffi ft r, 1 i 'k p j ffi ffi fft 4i "£ ft J# fli M ft iff 

*•]■ ift ffi f>1S ® iiSITiftiW ¥- W til j*ft a 

f • ¥ ft 18 tit id *;i. ffe M ® * W H ft !4 * isMB ft • 

m ffi ! -i 4fc a iff]—ft j? ft. tft-p 

'#^»*SS. SIAL9J 

is*. swwa»j«m)eKr 

S-«.A. )Uft sc^iifft;® ftW. 

*) f n ffi m a la .£ fw ffi # h ti a- ft * m. w w tj ft #? wi 

teftr 19 tt-ftW/nWft. ffiSf£«tfc»afllSd'g*4M/ 


i 


I - IB j]c W ® ft S! it ® ffl ft. 

MUSi45f (Consumer Sovereignty) fflftg ff iftT: ft ft A A ■ 

rftet& tu in«#»«i»r--*f* isi tuiaaff *f«w. »nj<8Wteis 

fln. lift. K, 




J~r* Aa-E*. l' 

ifii 


(efl i-'ff; ?ii«44fiH«K». M'JtS^fltiOJbn. &- 

*#& rj§ar»4&'f<to£ie#. #* 


# M a M ft « » ft SI 8) ■ft r- . ft- ?ii $ ft ^ r' : $,» «■ 
3fe- «tfift^M.”?l1t#ftfX"W*±fi*tS -m 


w ® h # s ft# ft ai a ft S)#b/i . 

4®cftW>R g-JiMZ -fi-tS,4iT"'i#ftffrffi#tt” 

'ritffifMiuft®, a in ft* ft ft & * w w ft gift-t ft t; i wft ^ s>c - -- ^ uft ® ^ fti ft ft a # 
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ttAii|»i;/|p]$fc ffi£ IMt M W ffi tt ft X to ift A $■ 

i »«t fi-aifttt»^*i!.fiiitAfsK. assa-s 


i. ?, a % i, ts.bjs^- a. ia»fii«MUijaa«M 


tt?'. qaxitifeft r-if]9t%m& r m&,. in ftsssw j • tt^jitfMeft. mo.^. aak 

ffiSMXft&?X+ftAAfattA* f, rfiiJli££fiJKI 

?H@#irj&4T®uW nJWfaSJ ftffljfij, pgjlt, jg* Aft TAAii -ftsftSStJS, Kit- k%k(fi 

'lirA-f fifiJnitf. K-iiK?M#fffit6JitA- -;iiaft, 

JSSc“IAllW- &«t£itt» teliifcM liAA-f-, Aa*»#}A* f-tt# 


a*ss:sitfflife. sam niij. nriuftia^jasffiisgffiwffffl 


^AffjiHtAiff jitej 

»T. 4 SWW i • R ■ #£#r3l«#£8 rtfl«fDW M- 


U£. S 


ffsmwfe* x«£ai£tt rsig. 

#fr a?i a r ‘K &s inirm-&. f m* 


m : ® ms a c. m w m ax t- 

(3) &A*Affiijt 


[tisia t ifi^-irsrtSAft m ■ $ ft % & ts.+,. 
VtW&Wl I'ftARKittAigffrftMiB. K. W?Tjft>|-Jc. flff(r#ffi!fti+S!|;£i^iW. iV.ffiftlift-ft )\- 


ffiSt£&U£. S-^lftftSTffittAijffrtSciSM'f# JftA. 

M"F- ft 44*41:. Wtt H%gi «4mMS?tf 

Jt—ffiS&W njjji., ft©;*®® j'-t^AftA 


H£'t'i»n n n0M'»**. ISAAffl 
a| ffi® M # ft «1^ «S ft A « W. M ® !B ^ # ft B n n . M. 

t££WKW L.*tlie#*$fi':®Aft 5 Ktt, a-^it 


(4) 

ft. MSffiWAM ife^iEAtm MAX. ttft 

ftSAXttA. JS 


$SimW£», iffrftliftMM. ftAA-+j«#. wgiij 


Kfa'Sft. Wilt. Affifti®. A 6]'41. rrateittA. W^jl'J-TJiliJJfcS^t 

fffiSZtt, •fusaMtr-fi.raWf^fHTA'A^WS'ftM g-fcft. AffM* tffflMfH®A‘£'-S:S[SAB'l-»ii|S(:A 
#■ WRffl. r»1Sf.& 


&, ALift'jffiJFTMSaflJWftS. ffifMifcgi WWi^H#. SAHte^a^JA ^milfeAffiAffi 

«. SI4^. *$Jn^#. », 

*5- «*rt-!?»TS»r*^A4!i: » r_ti£«im JlM-gf pfi«t?4ft4h, J-ft 

fflaiy^S^aifcWSMSli^iiJT—SifKl.S‘tt. ft, H ■ L ■ #KjLj!S G - AiSiA 

Atttan*. it^AaifeAiSWSMA, ^^miil^Af-ijttAAT^fnJtW^Sf^TaSiJW 

«tn xa a a sw t ?fi a ® ®ait. 


ft T-i2 ® .mit 

3.*^aS®:aife 

AlttSftJfE, ftffiAaife.SRP^SMA, 

mvi ® a -t) a * t ■/fj i! a® a it;. 

0) .^Wft A-lgift 








f,4l 


m in. a so<Fft niiflxtritw^s^wj. tm« m*R* 

«*> fUJ* fmttiititemtm- rft rriw^s mw*^* 

*H«G- cq*fcfc. ffiiAAi. ft. 

#. «tfM£fi±j*’#. « {4)Aft?!i •W«RlKK'.&flM»J«jiA#ffca 

*^»KS&4iiM-tt»'SHfc'lk. Affliiiirfjt mix- niljEPJ. ftttHMftft* >H»J>JIK|*At-A 


#iAi!j«.!*it;rjf3s«is<iiai , n n p t 5'>j», &tm 

it, Ti --«' 

-ea •»««»««. rai*. 

ft£AnW&lft'l'. £««(,) 

»mt+a_</.isittiiB*w(g'A’**Afew«.iji. s!»#iu 

% 41to vt ft Vi. & 4# II -f 1 "1 ft T- < f i «'j « ft # SfJ to ffl <•) 4/r 

m%. 


(Antilipalion Surveys , Con 

sum«r) .i'Hffiwsasf.eM'irfHiHjMS'j^ra, mx 

TB«. ftiM ■& 

VnrmfM 

(l. 500 m 3, ooo-Hei|-j£f7.) * 

ai- am ® 

ASBWaJltifit. 36 WftftflM H WftAtft tf&tf(N 
1 + if fefiffi# a® r wjcftis. rt¥ # mm a* 

Afuimfrm, 15M6—15MT7 -tprej, (Michigan) A 

MSI feilfifilft 
MW®, iS#to«lK— ftft£ 

ffi**. ifti a aft a s? a h ■ is is s w h iii a. 


?f. isas-ims. «£nm* 

*-t-W«a^)t!llD9«EJe=^ifflflSl. AftftAft#©t 

ftAt*® . »**.£.>;««ififffl to $ ffcitJi&ftjzttA 

ff Jft I i'l! ft®! » g. is ■ 

rtft. *#,*A#1W *$m * C 0rW>StoJHft#Ri»j 

-tfttic- iftEtjS'l W i'MgfftMrtmhWHj: t A 

(ftii'i.lt^ftftA^JLft) toftffc, t-Afttftift® 
Wtti&V. WHft:). iW.fU» r r 'iT|f-^*ft- 

«i|- (ii»s*w,awfti:iU'ma'^^#'j0-f-f-ri). it 

SSJIM j»#Wftffi-'rt*XA- l -jffiljj0't»IBfiJ?t1 ft W,» 

.A^fin^iii'fitssrAinei?.w. >fift(,ma-in <-m 

f#&M/0!u| ft i'.XBK’l. *J fl*j ft ft-il'.ftftn fiiftl Miiii: 

ratatt mn fttfistoffi* 1 * maksi? 

8f#cf$irr4>> flr»K»wa«ifPA' 

p-rttia. ms 



« K»W«. -t\«« 

lAfuXXAATifttM(|0f«aji;iU. »«36-J-**nr 
PXm&ftMi&t&mWiM,. ^a$A^i59ftW¥£ft 

ti^AS 30 ^HIS. ftilH 



ffiWAiiiJftiHftftjaifeSilli. ft 1:1 III W K W ft ft 

3t*Effi: * 


H1K+ 5 

(toifiwJl^K. Aft. 

®S&) - ;£fi!JS±.ftWi i- 




HlAl'ifi-ttAaEffilKftMSSt, KMftftu4|q| ttrt 


lfi«^fjftilS*M.«ft J'=*! IftftW*. fljjia 

fffti'f^ft^flrefcWfullS. Mill. 


MeSftHftAffJW»3?,g®, A? fiE!8*ffA? (3tfi MffiftRR; {ills Sift ART 




S?tt-kg*!) A .citi (ik If J a f J tfj; 


(2)ffi » A w® i: ? w K tn. a a * fa -t ; ■« a pa J?i ? ftktnA^SrftAftffftiattt^ikf#. 


W«fn. (MSiifffftWaiftA 

f. 

(?± Si vt K m m £ M ft A) jf » A R K » 




)f(»SftAftWftftiAftffflftft, rtf 
M-S'EftWfeiSiflASiHtA. ftklflB 

*»#iWfuS*fIW) 45 ^)??«ai mm*Z> 'TnA£ik'T-( 

WM5B5. ffiW(tfe{nKttKf®±Sft«.Si£W, iffift ^SSSWRiaSiBS+MX. -H*. 

sfHR^^^iWiQlU (1$ 91ft Rig mis* »J)hWj #, 
iAW*«f). (fcM.- ft 70 ft ft ,a. BSSft'SftnttftftSftffiA® 

(3)A'S»antsTT-®(3f^4it (in#) ft i974ftju^r. 

AitJ—SS«fc* (Rj-v:) ®HJIiJE3|«4>ft*«l 
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n-m-xim 


[19. 

>Jt ft MS #&»«*& 






hfl 




nlfiK (Consumer's Surplus) 

® it str ww-ts 

%■%'&- ■ 11 * W, (A • Marshall). )Hg'fl<j 

nriaiisasij19 md 60 #fmiiu. ftta-* 
WtfTMtFiim*. iftW ■ S-jfe* o ■ 

Hicks) ® ft ft (B WT; 0tt'Sta t« 4tmf, TO® 
mim (1* • A Samelson) Slight 




m « ft #j « a «.-s m- ap ft »m * - oi«« 

It- ffi t ##J It® £Jf£ft MKJAPJf 0) k ® k a a 

. /. 


#$j*. ias—t^l&ft—W 

.»R£®£ti!!Elig;f3E, Mj&ffi Atom's 




ft A«S^S2;|SlSSl»lfft. id jit sm tfi —H 

SStttt* 0.4xft, 6#.&;® A 

^*#2.4j£. *3t±. at 






6#{4® A. JAIIS+n(»: 
w 0.9 xWfM&WX' 1 #14 A, lit 0.8 7cW«Hg«5i 
2#fi®A. .. fhjffcnm«}ll, ftft6#{4|!|«J 

A, @E#g*^JBfiEjfe# 3.9 X. tt^»»£!tlfiSfii 
1.5 x. SP?fsai«- f -jEAifj-®*icsgaiB](Ki#« 


w*.HatSsFfiSM■«##**'. <F*BPftgifcg 
ilt Affj^jt)._ 


A 

ft A ®®#:ft(F) 

100 

0 

0*90 

1 

0.80 

2 

0.70 

3 

0.60 

4 

0.50 

5 

0.40 

6 

030 

7 

0.20 

8 

0,10 

9 

0 j 

10 


iajMci#i$m/s,«. ssj&sj u* m aft ®m 
M»£ (inTH): 

tittosmwam 


iCFftKiSBRiffi'a :ik° 



r»». sin ft 

KW8t$m »*ws- 

M iflJf#S!l—33? KW ^fr^l^Wftun flM&Tft rti 

Will. itJtBi *$#■ 

MftlktSt**. fA##4# i%mi * TOmittifr-ftM, 


-. t-ra fitTO, atsfij 

frn&- -#m±.S!S- wa 



sSfttw -ifaixmmm. 

ftFf rx. ffl 




~.*r. ™-f-^m- •«,-&w ftm ftft 
u. *s-TO«pjfi: -m ^mf^tiimj.'fa®.ftt<i% 

sptstlfta Fft® FftJK# 
ft & tj 'S r ft ® ft ft H WA ft f?: ft- /'-ftffrfft 

l&M Fftaftft&lHiSfti ftiRASSttfi. f ft ft A® 
'£4tr)|#£^EIUffftfll^;££##j. RrtifaKTft*?r1 

frm# t |h) w TOSftpiitw ® pg 

-S; fti:, ftjgMFRTOft»ig#a 

TOWIDzr®*. flaitileSiSfi X fjftg fk. HIM X M 

sttswitAQ, 

M. «ifj. is 

a-#7>tlral VI A mmM’ rTflfftSit 




»3ftlf£5llr (Consumer Equilibrium) 

,&. ( 1 : a % mm mm ti ft m t» a t . 

ZEft^assf/ttA, swtfMta®. #£.®szri## 



HttftA, B Jf|SA?i‘lft#iF?Mffl»A(t 

a, b - 7 mm »sm 


ateSfcWJifli^Ki. w- Ua 


MU 


a 




a 



rH 



U Hwnm PAqA+P t q H = v «m e. 



%&-&. Tuik» 


■ h 





MU 

mU 


-j 



ft OJI w 


S 


'-ft 


Pa. P„##|» A. B mu a . mu, 

^FJFJA A, 8 R'MmWafcistftl. q A . qB^r^l* 


A. BMiSaMRXft. Y*lfeA 


4u SMfiFi fMMft. 

AMuiftmtSU AiSfW#! 

$ M iff 9- JW ft B? M X .» # Si <$ -% Wt Itt® ft A UU4 « 
ft£#i?N#;itMffli!gi,ftA (itfO StiSMij 

M#® (*IKWJi*S 24 /Mtf,a8-||Bj4®agi3Tft 



Sit (Recreation) fi)f) fl 

tEiiarfletfs]. ‘gWSffillfrHf 

®A£ •SffiHlWMMSftMjSJ?'. EPAfOXM 
iftSW^XfliiHtAmfllSWiR. fiW«RSi®K-X^A 

Wfijffl. DM. tFBtAjnWSiSRaWJSJ&^W 

WB&fis. 

KfifiJ. Hitt, M&®AWtaS)#W5K- 



Sft(Consumer Goods Stock 





Adjustment Hypothesis) 

MiHftSlttJgiftMSifc. 60 ¥ ft ife ft H & ft 3* 

H • ftig£ (H ■ Houthakker) f[| L • $$) (L ■ 
Tayloy) ft Hi. aJUmft&fcTSE 

JSJftA, fflHxt 


1929-1970 Ml 

fSil!TW,St#W®ifc. W, A ItfflrHtiVifftScai® 
SferFS-frlKiiWW ffi ft n T,#fl 

ia. M'J»ffl ?n # hi t ;p, m a. 

&Z> ifcB.2. hHJ>fc4^m, 

£> H'jWTBfflS-tnS'iiW^rtiaA'. SliigiSK, ft 
-JcMftA, ffrft. ■G-j&WflJS 

ft™# S &M& W. SIfft 



w#;*isiAii.i 


it 


«w3fe*- ilift, 

SJ7 ftffiMAT- li&HF&AftftsXifilr!- SB]ft AM 

#x. HhitSilJ 

fn«»; f* 

■Ms k> ?n@waAffi4Wffls® B r i,.i:Kis;,‘p,eA, 

*-IPftt)iIS ft err M a BJ S ;ti HIA. 

Bt- l£#P#llftili 7 'Wa^iir (state 

variables M tt,t. ffi/MfttftA AM A,+,IJr @ F 

(i)i7tJrlH3?®H) ftW 

if j ift « a m £ in t. eii a * ^ t s 

rtlBr® KMFfHAWAIIfi)ffip n p AtOA'fNffiijtfl. IF*f 

»-#“.c.'«AMaa”gE‘^i5m^Att". Hpa-Awf 


i®. mto^bT.Aid 

bp w m >iists? 9jiH#>fisi©(aAm 

XTiBltii'i S-'F. 1F#t ffl 71 ^ub M A A A AS ffl 

fffW. ^-&A|filM'ti(S,«a. ii -*B 
JSXSi. SltefFHJ. S -■J7r£ffi-7Htr4:A l t 4 

t n 7,MS: 

Sfwir5P.i'fcMSIS ; (rS^M*;A. IllWfit l : !7Mjift 


tf4 ft AlOlSic (Under Consumption Theory) 
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^AS* 


Ati* is it & % s *t fff ¥ m i ■ a • 

Lauderdale), W- 

j - p.ftM a ■ Hobson), tnaftiEA ■«&.»& jf? 


Xilir-iFrAS • )¥*fS^A«*im»Stt)-«iW 
(Bl^J®^. IRffitfStM 1929—1941 *f-fWF«« 

St Wf 14 KJ W* ■ a -IffftJMfNfcpfilMJr: 

C = 47.6+0.73Y d 

AsKAA, ft «i?f« A 476 £ ft. Y„ A ¥ A &T A. 

SfMDffJWde- WRJ&»^&!i)f$;W+)fcMifr*l5f!' fflriftA, 0,73 ni^rift A t M & Ift ?fi Wm~ ft! 

SWJK®. H-*A3HAS, • :! 

31A ft t* # A T^.m A - ft. .ft if $ A A ft IS S A ft 

waisukusw. -’iHKi^Wfiaiw. mt. 

A£«» r ARSAftftAftiiefSjrf r-^aroilt-K. 

«Di£)HJi6lU> MAffiftSK f WKftA«-I[!ftA¥ 

3f. IXft¥4li£s Af^g&lt, iffi'^AffiSAld. a 

MMtegittjEffjWfiilSKaffiSM - 


tgft 1869 tf—1» A, 1884 If-—1913 ft +11 1904— 

1933 1fWU;i«i'fi^«)tit^H.fi<JW7i:, a -,f -, + ft 

fuj i» ¥ m m #*» r»i« a i* iii««i 1 ’ 1 ! %■ m & o.»67. 

0,867 III 0.879, )*«»»«»,+, n*3f -.f *«?A 


N 

t£: 


A 


^ -- 


4i-. &Ntl4 L I Umiaii-Kifi OTSHtf 

, 4KHIM 1 ■ T-ftlMMlnl 1 ) a IfttTi« 



a&5i«. ^AffA.jiifeiifittaiijfitiiatt. &*<&& 

wmr-jtf**]«T a«(&#a- a. aiBJHrM««*s»Jii 

giSftftW, 4 A 4 « * 37 *H « ^ a ¥ «fS a T. m 

ft. &A;S«Wfct»] + iifeffl««i»H8ia2Ztt. &ff 

teftii -$WM- 4»i4S;rifffa#iaiKi4H'tiHfA<K 

a. t-SMi-AfAft, WA.4-Ilr)ii««ife. a^JS/tfeA 


iF^KiSWl. 41 

E^wtRia. a#fflifeiiixa^!ffiM*»fi]S, * 


ft ft ¥ ft a A ft If A ft A W\ ft ft,' Win. SIS 


«rSta» f 

LCStt iMA* a* A ft, 


iHUffiSSl (Consumption Function) A ft HifA 

A^ffiimfK#*.*, acftss#, Yft*i&A, 

iJffi?SisS*ic65 -ftfffttfi’ 

C = C (Y) 


tfmiWi* J ■ Sl,»#r 

3601*18. ttiAASp)l®»i47A»¥ 

53T*»ffl ffftlh ft «!ffl S x+ ft A A ¥ A ft ft « 4. 


iSSHa© (Consumer Credit) i-t ft #ftttHS 

ft. >H -Wtetsms*. i*#ln 

* hi ut- -Efc'Wie's. ft.A)a«EE) 

iEtfns B n B ; 

k #j aa. ma ©- ® $ t- « ffl f ft & re. ift m 

A, rti'tl3f"it!i*i#fp1S4¥r]Kift. ?B.tI,i!5#ltt f*ij 

At*A. 

«*^T- -iifMtPffl. ft.rfl¥ISHiiffi)l] rifiM*. 

W rfn^ Ml M a hi W m », i [ ie W In- W^SF 4ifl. 






ft m 



£1 



( Probe Factor of 


Comsumption) ffl^7tSftliSfHllfeW-ffflfifiJS 

#S*t, Hilt, utrtfrifl 


ft. «^8i5-3f+sa, tHl- 

-ff4ih@ftf¥ABjR, Wilt- ®)i , SIIK35-jMAigii!i¥ 



a^ssewpuft nftififfiii.T+RsmAffia, i#x« 

w ii m B3 (bi mm « a? s « b © « *tr r « a.i> w. 

witsTitA-fe'ifeAMfgifc. iNST'S^mife 

SHife- -e?5«ei)f/E;ttftJ)?:W£tt1tWx.tAa. BPffi 

(Consumption Function Puzzle) !?An ft ¥ ft M H k 11 ,<I i¥ 9. ur ft nS A • 

® A N ft ¥ IS., )£$¥lb«&¥ 



nxtffift.AJSMfiSSjiWARfl#. Itfeft-IfftAAA 


«mftAffii^?fA¥. KiftAWftAiiS:^ 

isi, iia. asrjfisiai6ifiii«w. 4o^ttsffl, % 


iff ft Ai.il 

a,5:ilg. «*»». «**£&& WjWj&Ato 

BESJJEffi (Allocation Function) g0fj®im 

ft#i£iiiia;«**«®rSfKa. AUsiMto 

R ■ 4,«fiA (R ■ 

Musgrave) ik ^, a 4 & 0 £ Tp Mi S M B X 'i' *£ 

mmmz-. ii#«i*w/**« bt) i«t/faw 

/ b'K»tAS*SAF>(. JtftA* 

3E. ^BMi 1 !-0*B)S4att#0Hf*Wfi A 
(Wn> '±00SWi*PiSi). 

aura lit ft ®* » «tr s. m w. a a s m 

aiswa#®®**#® 

We 4A«; t ?#'.A3iin^i'fl]«B'r;a. tr Aa$f&Kt8« 


BE®. lUE (William Petty! 623—1687) 

7*rftifcaC?-ff^«'J4&A. ikii'fW- Ui4T^ll«t|- 

«. ffi. 1649 ip $ 3 -fls 

A^K^!f±^(v.. »ftEENS#- 16514pfigft 

1652 4Trt*(f:A^ 

WjaA«#, 

i l i#Sl)i'*B±*. 1658 ^aa^*Hl5(feiX 
ttt. MM A SR. 

tL Ei -fr 27 A'^^ff-tEi. 

n (6%. 


w&gjjgmm. wmix 



0i@B: «ttftife» (1662 ip), «a0D:B» (1690 
^). «ift*&&»;)A±» (1691 ip), «#)K 
W» (1691 ip). «ffii13lj}ife» (1695 ip). 360 ««! 



, SE® Ki Xf «iSUAft itMtb 7OT4&cfe0((lfffjp)S 
*®S. iKKOTMWtttttt (EfliT^i: 

S^dt!^SFii!»6<lJ||lS)|. (dt^m .(lUMBASi-fi 


swraMft®. 


-y * & tt. il 5c*a W -(te(R t? if! a ^ (PtJ » 

tetfrfii. rS£iHf*7PHI. IE® X. 

(nBMF|!'Mrfi '-,S 0 fiYfflfiA—iX ± 3 K - 


(jj«p n n ffia*5i]#p ass*i>Maw. aMMiiAam- 


J*a. fftiAA. fl*SXJfrti 

xA*ft*ftx tm&m a WRteS. imsm 

'Lj&PP.h 

i-ewsAjgrs. ffiBSiii^iiNa^^ffffi 



(ft# *. B # M MI t rft» A ± IftM ill #i ft 

fc*. 0f M 0 * 0 At ft * W ffl PI ,E. ^ 4A tti. fte 

iAJtjttipWfdffilE.aft'lJfJjftitfi. Sl j ,®M fci£i£}Jf 

liiBffiMPJfi'l ! j!rtiPJ.S^. 


tssii.ifetpf. fMaftfsas t*em 

Sf a i ( ?t M B 3; K ^ sA Sf a #, > (aj P'J A 4 5 K #.. j A 

sp. MJ1BrtftllA.StoJ1 ife 14 *;ilixMo'^ 

WEifEr.BfflBAMBA jeAlMSMfi, Riffi Aft^p)) 

® A a gF^ m «i v; ?n ®M(V Hi C - \ ■ #St S « * 

ss. 


BE*n (Rationing) ifi ?A ft'j )•■ W *««{). 

A. B I!#0 -XB T)M(Hfr«*i wm «1 AM^fAhi'T 

w m a a (fe.ffi * si. a ®! St m « to, ia.zm-zmL 

r, m -r- »e >p x 


■ pur+i A‘j jjj ifflpjj, lifJ 

NaMBEffi»fj!R. iifi®0MA•£' Brt ! j. « 

FRMt. ttAPMfRttR:, 
(fe* (M{A*aMMaSA4)3Hfiiffi^). M 

(ftilM^MiA AfiffMPMA Amaflfftft-psKft fiti 

#<w»8ra. --Mii-#®!ji*4. 


JR* fti A K gffi ft & 

ft. ttlliE#jaW 
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&#i!&#««• fp t si«sii imh 

W. ttii iiftW 

>ji£#fK^-'-iti!f BUP«4P 

■frtmAWJW. ffiiJ:T-Jj<MK*S-ffitMjTilT-iF.#4l:* 



BESSJ^iS (Rationed Equilibria) X. iH fM-i IK 

esK-^ii. -t a ft rS]< ftstf[ fj# ti[i# 5 ? ; Riii ,&n. a 
iU»». iraBrtitfWi£fe:»ln«^ts«TWJii#. 

MAiWis;R,g,fettl^ifi. M 


AM* h 3c fc« mmvvs, ftW'iffiStS, &ft|I[S)tA 
S -fSJE. 

£> si#, ism 

♦Sfa^iiU-h flmwtf^&tMTVIsi 

ibti§Fffi@iffi±SiJllj«. shitfcfNI'.. smi'mmm 

ta*f *fn«rKffKi9S4j*fvsnT« 

}g: 0) BP#ft£ 

F5<PttflMfl. WStt T+fa] M Fl/M * 

iiTcfciAtfMS&iii't’Jg'feftiffl, (3) 

(4) mi 


: 01 S}Ris. iiif» i*Mffr 6 ES;rtii,^ [I',» 


ffi jfs ttjw e s ws t wi^ssf w 

S.ffl. SiltJSW-iH-^M. RfKfSHIrW-JRiSjtpil 

(J M Hicks), MP (K-J Arrow), 
fcfttt (G ■ Debreu) -If AM3f AT Q *'te!|. il 
SS60^t (R W Glower) 

A® (a ■ Leijoiihufvud) 18 #7 31 flM4js!lTfj')SSi! 

& AaftMfTWSfi. j’(--X‘fiU^#3il«MaiaiT 7S4 

B««. MirSiffiKSSi(j»r».ife# 

MASK. 


(Real Income) f AajiSSGlStAB 

5S KSj. A£iffeA ffi ftAS U ffl ,ffl 3Effc 

« « js it» in * m . $n m vusvch « tp * A* las # 

««£*. A H Afll WTffHlMU 

Wffi ip * ABE ffifutf #. tH TiiSiiM 

-% ^»»hsmit®i1teA‘teP'l. KtifeAstW 
T; I StWtttSftiftA'ISH.f. ft&ifeA 

wt#**0- a-ipftASil4|Ai&A. 4SX®Ai'tf:lAfi5J4 
±f7*-*ft. flfllftl. SiS'FSMAWiFftMjifttC 

10 %, MA^-jgteflt-ts^. at a te w £ a 

teJt&iftABteM'. &F.ATi¥S»%ttA)i±7f J' 

iffi-TIfr. Jo^tt'tfM-fl-8%, @JAliJ.i'1'iiiljtA.lr. 


fl-2%; fHftiateflrF.fi-20%. llHA^l fl-'SiltA F 

ft iO%A;iI7rH« f )WSCS'(jFA-Asnt:il-t. sfiWfsfe 

M&ift. AaS-^'iSS-WW^Fr 

AT- Z5e%iS5tffiM«Wteft-*T. TFiT-Tir 

-l-.fh. fMfti*)flfi;t-IS**«*»'WHA-iHrAH7, St 

A-se^siAttA f-.fr. 

WlC'f'ltStWnf IftfltsA. ftl JR&ff l*i F?1: w m 

«tef(r±fl-AAfSFKffeW %, !W)fijtffiM*t¥rp^ 

A; SF. SFfrli5|J£fi:ipS«65ite«r±ff-Af-H+K 



M f II »J W © ifj * tp 09 & W ft 'A ift A « 7 lie iS 



(Real Cost Doctrine) ;A lj ; :l| 
10 »3-ifctfBfSIiS! (W—fl'Jfl 

SfeFJK. <£ (tk ff Jft A ® uj iSjfS S) ffr W ffl il s$ A A' 'h 
fS 7 - M 'i:A WK) Afi j ifi ®Wftc III ffi A. tELSt^ iJiXA 
fnFAAijrtfijis-i;. £jt& hftkera^wnstAM 

«HIEi£4rfiAff]WE*»Wf. S- 

A--W^A»f (W S-Jevons) A A ASIA ?? Si'S 

AftWSHRSSlfflAIEiasSM. *SJf)^*e (SLffl). rfii 

rsfibTf^w 

?>«fflA£iJiiSA-- apinffl4" 0 rw. ^ittffSJb.e 

Hjab=bc |-AfS»*fflftA. A,-*tA»f^.jn. 4*^ 
(A ■ Marshall) 4*3?Wfll- 

ts * £ a sfe ±7 & a ffi b a f a ft f r a a if f •& ft ® 

<ftSF^isa» >i>. 

Jff. W-^KfSWiJtAa^iffeoTP^A^AMFj F« 
teAAS;S(4.AA7)FA AStFAd-ffla^ft 

SffiAKIiS. fefciftrM HWft. ) -#j«A 

si-^swfc*Ate* 

(Wieser) »3SaW)fiJS 




I 
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(P ■ H - Wicksteed). 

to1T£H5tfi> w&ii] -k«ftffly«iItomiEiJ(*J& 

*. rfgfc-sw 

M. 


2zB 





sau&iiisaffl 


£3bW[flJ 



KSCifS^iJi (Real BUI Doctrine) 

to, ft toA (Tri i3 ft. to W 4L& (ft )g tofuft 

(0 to. WJtfcffi f"T£t*t£*f tofTfr #»*kJZ'#« N SiJS 

*Ma#ws 

s. fl aMft#ft. m-r^toattam. tt 

ge*iS.SfT*Sa*^ *P D<)K-57»t@il^Bi8fiS3£ 
to. MMWWK&MtB® -#*i£ i.toWS. Jiffi 
Iftiftftftft, a$#!toie#;i4lrJif#l?to 

im&inm&timm. faaffjffio. 4nss<flf(A«^ 

17, 16 

• #r*to «B^ife», ^ftilfcAlif, 

ft* (John Law) @CSXtftftami£. 


Saj-toWft*fflft, M UtS VtftJ It Spiral Jte it 


Thornton) to^^toSlftTfe^i (bullionist) toftife 


+»»#. iflni*jB* i9ttta+m«iBaiK rr- 

Tooke) LiaftR (J ■ FulJarton) to “flU# ft! fi" 


< currency—banking) fH£ 6 1 ft KTfl-fiittl 

5j a ft sim # m aifeift a K * n « s fi m s a. 






■% 



19]3^.«;TO&ft*to«5!li. 

KSC5DS (Real Exchange Rate) " £ >!. ;L ft ’ 

to*Nfc. 6 ?l '# W ft fit ± « « W |b1 M ® ® K»- 

:$s*n*h?i :to5;isp£ 

SifcJfc. 

raw^‘R'#ir.^ sRfrrt&tr.ft 

wrtfaRteajtxcffrjWM^)- 


£» 5 IJ« (Shapley Value) ««l 

SMtetoA/J'. JftJMJfT'SJftM^i^PtoJS'ft- 

ft. 

to. (B«f&fttoiaw- 

tfe. M.t-tmmmTikm. «n. m f 

»#3E&egFirnf 
«3c«.**59^. HrmtS—t3EM 
#to$£?c&te®to»H.T, 

SP^MaJEft^TPJto, &-HS# ttjiEfittS) 

ftferrisi^r 

{iitasm -ftiMfr&toyjfeftjiSt 

‘v»a to-ss bj* 4) * isi . £-£ *-«■« 

to^-ffl. fltj#H'J#,«S3FH"#fi#63aRwft, & 
Ihtpif^tfrft. at-FlUa&WSiJTFiJffl. 

m*k-£W> (Hedging) fiiViti$&-}) k T 

« to iS-ft fr £. *fftfilW-KA ft fi ft'«t A |b] to 71) % 
tAtol4H=f a 
IWft- -^Hi*'‘PizsJdifrft to®SitiM.3—1- 

-ttmtsfr®. ip*»s®SE3-, 

«T. wzTmfi.mm%18.mmft. 

ft. fHftB.fftftftoi|i«)#)@ftBi|iEiiSfS. affito 

iH&fOP!®}!-. Kft, SSIniftnitt 

5); ft ill ) •) W1# ft l»J to iKffl ff* A r!) w ft ffr to ftl ft „ 

Xf ®la - tiLbj W jp.®*tetoAft. *ftxai£SftiS 

a^T5(=fis»(0fe2i!.-«a@iiiie-#toi*e±«to 
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stuftw^afrA. ffifcMttt'sfiPJWftft##® 


Ata. aftMUAfraffl *. AffiATftsi 

(spot hedging). £-1 >x& ft5i)ftigm#£Sft[H)W£» 0j*&WSSi*jjfiiMWl? 

tw»ftwsHSiir#w# «*; 


**trg&fr, a a * * « s»r w ft bp, ft ¥ ska *&**, 




W W *Pi * 4 & ^ [nl Kr ffl 3C a # i;. f 1 r« M « #, 


^ ft! (Arbitrage) 



«££?£* 


Sffi»fflaa rtf® ts 
a W^fEffl & ftftiS: 4 AU£-ft® 
ft®*ftW£®ftAMft£WftfflW, gSi&ftJgft 
a ± a a' it B n p tfr»a ( j s m. w »“««)«& a $« 
ftA Jrftg W?¥ Stiff® . A ft ft ft ft tfi 

fzmmftm&M :ft®±. er-i ~*mft n« 

## -sew», ‘sK-e-w 


-mm m 


SiPJ$ftSi& (Arbitrage Pricing Theory) & 

9Wi (Rose) MftiWSflSdiftMi'k (APT) E • 


a. ma, mifefflj&jei»£8;S»fii5. wsstaft® 

»4CHtc. #J&SB5c»K*5g. ft Si *«*?*!#* 


««««, 

-aW. MW. 4uiH 

wititAAjia r-w»**jKtt«w. 

. apt ««£ 
(capm'i w#ft«rfc. '£inun 
*• SAffi»«Aftt1aAM:'P;attWKW{J}A#-A 


E-fBBjcttiC«A. MS CAPM 


W»*. *e»HW3Sx»»^TJf-#tf3£Uj»i5ic 8iftA^T!J®imftAM0)AS. i£^W]j£Mi$m 


0M-Ai8#*Sf«S®ff«J:tTjt-&l^. $*(2)3* ftjWfimt&feA. 


ft TtaisttM7SiJ3--‘«W®«:a+. JKftft-- 

fcft ft®W«ffrA»i±.Th tl»t&7MrArtj®W«ft 

*«rrT». :aaAa#»*»ft*Sfi«&W7M'j* 

it. 

« w w ± sfr m s ft jk m t(s s, m st - a « ® m 

Fj -ft®W£ S ft®± 


fiJS*ftJWST*fiA«;S(W. Min, 


l.APT*aWiEit;*ft 


ft a & W ■#■ ffi ft * * ft iht m ft ft M 6 L Hit A W 


NX1 WA*r*S 


r— E-l-Bfe 


id 


Kft r ft e %m Nxl {M-PltStftAM- f J® ftxl BN* 

«,S £1 (Sf) 5 Sii, E^NxWtAt. BSNxk 


£®£ft®jr.. mMTwm&n 

Z.) 3J-fr#MKSI, BaB.M*SI4 v sJ^!»w*-tt 


*• SuftnIZ,S-ag»*ft»ia-fll¥«®KM, ASP 


Sia^P]Z.»ftl. iuiK7r;ftf»*Aft r. ® A i 7 


MWfflf. ft*. IMWAS-MSM, SWIehTA 


Bf®P¥. it f'&m *WSifeWtfri.iAflijffiT. fe* 
(tit (1). <KE(f} = E{e] = 0, Jtft E{}*4(-«)8 
ft, fl|SAE{r) = E. 

APT E{ee’}. ft-Aib 

E{ee'}WWa«W«ff BB’W#ffi«l'S]W3c*» 

ititft® E{c|f-0}. 

N ht K Aft^. r£S( ,1 S^S 

®. N eiiMAW. ftii- A (i) igW A 

Ama; r+:»N+i)AT}ra±p(tBif n , ?@;L t 

fta tw^&ffiiniw, ^{N+o^ThawteK 5 b w 

nij n iiiij waft® n tftaw b (SR;. 

APT ik A. fttw- (K.+ D .< l ft'r M P* K ?K A 

-H* _ M V M TE^teHt r in „ /Jv-iH / 




ft, - N X N iUiEteff I W-TO a, 

(E—CU)I _1 (E—CU)<(a (2) 

JffiSl. K>fNx (K+l) «tm&C= (i, B). ®i 

jiw'i *5E*w nx i mit&m. 

SB^miSrttAAa u W 


% ---ftinifeSkf AftftA. ' 

in* ( 2 ) ft 

E—Cu=0 (2’) 

■ft#, ®ew#*« m ecjEffr&3t. (2) 

fi. EH£l$ b « 
*404?. ffSSraffi 

iu*a=o, sus**®;# 

sftftAffiigjiiA (2’). 

- ##<JtiiE# Vfi-Nxl fcjft. #ifrff#ft,® 

AM Vi, -£ftttA»MVr. in * £ ft $ A ft-*i ?, 
■£&&&.$&&. v'r/v’i. 

APT HSItWfcf—fi;# 


(Hedging) tE&lSjiE-^HSft* 

■a, frffrtt#. #-jd ma±«agEi6aj^a:BSJ 

BN 4»J®rh'« hltHii£Aa4:®AScffl|BlWffltft 

ft, w-ffr# (affirm) $afij®wai*j£#±wa 

Wa&fl-ttJM,® (R}£ 
fl-iLMIS) ftAS AA; ( 2 ) (ff 5 j-#nJW@ffey|- 

Aft- 

I.SfcStfJJSXA. Win-. *—j#w 

ft W *;3tN ft -ftft i;] S,3f io ffift 

S. Aftnl-ffiins io/y«®tr.i;-. * rj#fetr$* 

$(!#*««£. £#ttfginft: 

ait## wtsif# 

6 fi 1 a 9tA 10 ft*@ 

in* i ^ = i.»oooasjt 6 » \ y **4# 12 n&sg 

Iff 18 J] -* )c 


12 J) 1 10 J)2iW 

ft* 1 #«= 1-700 

ft A 17 9 / je ,r 


Mi%xm 

25,000 Sftjt 10,000 

3i# 

it* I««=1.79jtx 

fMS 17.9 7j*x 
12 M 1 HSA10 12 fig* 
MjSfiM 10 JiH® 
ft* I ft i 7. r. 1 
17.1 


(MftAftiJi'ffM 1 5Sj[, *#11*01SA&4I 

O.SftAfti;, ffi?®7Ei(i®±W®0.2 Jj ;S 

A,. (2) 2*«S8fli®. af 5 *J»®®Bt£J! 8 litrti 






SgiC* (Cross Ra(e) (!) 

ntn Kin*. inaaAHfififi^.Ba^mwfL#!^ 

A B # C M1S0tttc*. Ujffj A 

AlUllficlaiffrmmWfL:^ itftSgft.ftaftASx 
0 ft&MWK? 0 fBj BtAfiflftSWtl M. ill M. Aft ft 

4 & *1 ft * i£ A ft ftS ft i* H|l*.l ft-ft-if *T A* ft « ft 

$f U5 * mi IS ip ® ft+. ® £ Vi A R rji *J A A EHj ft 

M HSA-5.2 AR0. ?F 

ftU* 1 Ajl =2 4 * 1 , {gilt 

ffi0tJ-#lt}AKTP<fi}^tt?C^.: I HA-2.6 SA 
Rffi. 


»f4£ft «s St^«r A S Iffi li 0;i Jnfe8t#iM» ±t 



irmiosopnj And tcqnamics) 

v$i-myf¥&w nyewes. 

iS««. Kftft TfeaK 20 tH:«li(V j*1-' 2 ^ 

8F3ft JfeT-Ji—PI®, #—JSAfBitA, 

-4i? : ’{ftmfc’ti £■%£%<!'■) * 

lii- 1 -- r >-r I.L, \*r li, — - J- -1 - * - n * n ... 

-T 

ftffl. t-ids61 

ft 1 W'fi W * .*. IM* n W0'SA 

ffi#Clf A* ft j£, *atft#r^ft©tffi * 

j's—#®i». #jtfcl«!flf. #Jir 

aCianSiMWTigi'taj-fiE*, WBfc, 

91 r 20JH;Sl , ai±.t*. ® 12 . 

»a, AfnfSoAiaA^i^mAiljsJ); 

. (H B.A A faJMJtjiL^M 

©ft. «®ft, W, 

a, # « 0 it a ft «± » # j j a -tfi ft fi a 0 rra 

ftfiWfM. 

ft, ft 0 *?H^f4"Afr^«0ir‘gKtig$T. MTA 





>1 
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E. (Ernst ■ Engel 1821—1896) 

(1850-1858 if;) « * & ± £ if B JS fc (1861— 
1882). ftl 

«S te ^a: : EnW*.j Jfc fnM»ttiE» (1857 ^) flj ut 
WTASJSM+.fSWP (1895 %;) ftMWK 

S-MSMStJ: s-1-*KiMft-tiWiiK-ft.ai:,'H 
ftMtA<£,g, A,+, +Kff A »ttsM, ^BSCftAsS 

■k® in &#* s, .* ib 7t tt AsKffi tu +m <s w ttm 

st«»\ 

EPMt IS fti PTA IT. ifcit, ffej£ 

st*^. x*. anst. ffis&awt/^asfiBieife^iii 

ife#. 

Sl&fllflS (Engel Curve) 



®+, Y ftSttA. F . ^;|ScAe6 

Y, hflJiJYjB*, F.Afl-SjFj. SH5CA 

tfe Y 2 tarn Y 3 lit, ^Adj + F 2 t:fl-H Fj. ffiH 

+ 6(1 a, b, c.,<£**?«#. 

StUftlS. S®^#»5(tiftS6(!^te^AA 1. 

asfflitjT'ttisaiffi.e.tiii+o) tt«ij.e.iis:AAi0] 

W&fctWjfcft. 

ffl® & S3S (Engel's Coefficient) 66®H 19 

1ttffl6(lgtit^*.®®^ (E- Engel) ffidj. «;£K 

A»^*li^jftAWttiS^I«*ftA*TWII»iW 
tp*. £«£*««»»*&». m®^b»*e6h t 

(§ib. BP^SE^im&^^idtAiKfitw. + 

A(m?r Jfl 60 &fe * $t®t 6(1 ft 5KE ftJl £ Uj A A * 

dj6rsttfct. AirtfffffflJBtt^* 


»*#*: -ASUfliWiRAA-X/SA- -ftWffSFJKIig) 

II. ttMAft^Aifi ASigiftAPPltes 20 % 

« I- A *J A a « * K. 50% H ± £ »A »IS |E Sg 

20 %—50 % A ft # *j A + % ■u. E. ,© «:!j; A A A A 

* WTWSt* 5»] £ik4*'Nt#^+«ft*T ft. 
»Affia^©a?ffi®9f3fEWS5X*. 


(Engel's Law) 19 tttffitSMlEjtfc 

it % a «a;* #( g® se it k ^. xtio 

BP 'M?Hijj(Aia;J>, ^SittA+^tEKASHl+ffl 

*WSftttWSlb 9 fi 6 ()HififlatiKA; flaBMffcKitSc 
A 651 glJq, ^ft^tA+^®fi 1 ti+i+ffl*RJ?-fttl 65 

t-T- 16 d, a 

-KW.A, B«SfcS£&ffiiy FMAStmATairaa 

ffl 6 d: ( 1 ) ( 2 )‘^tt 

BPjg«#+ft 0 T*Sj 9 -frfi£ 

i±J. ftS-WcteAAAAT' ‘ 

W*#*. ^feStitSWuEPIt StffiKSEitA&ilffl 

Ji- t£j 3 ^ 4 ?Sd>I>S?n n n£dL 

(Sound Money) 18 « it &P ft A ft. 

¥wis£, xsiitffiffiftiftffljfMfrttMeise. ■ 

mwa$-ft 6 (iJlrfe(A». tZAtai>.tA(Sf T a -•ffim 

H>j& tr*iaiiE 7 sKrATSa+ 

nTW^AW#, -jE+rt^ipsK 

®ffi 6 (ff , j#ft^tt. @^rTi-i»I(i()*illS 66 t 1 WA 
^ 65 iejp. 

SWaSfH®. a lit, -+JK. 

nmmm&A 7 : -»rf5sjfe, tmm&MiHiim 

km. «4«rtitiw#s- 






m-e 


651 


* rat-a» 

ISlUQaWitK. fHJS*. «4Wrfnft»1*>Afkt& 

w a a - 


ttSS 8f¥ (Health Economics) «J*#5W^ 

SE. » * gf ^ W a it ** W HH'»lit - Ain*: 4 
«a16'Ik. AikfflkR. fi^SI®. MM@ 

i£tt«l£g »S: £- ffi ft ft. 

«IfF69A. 


1977 tpiiUKM, £4»AA lo%M 
M4fi 1963 ^ lit ft US, 1963 tfgm Aff j K £ U X 



Hi jRitWJAiK±®.S'*t#l*lEr/tttttWifea. AWW 
3IH3S- -jilttJsifgW^A^JE: 1962<ift$.fT®, ffiS? 

1973 tfgft 

ft[69«S!*44i* 1979 if.fBIKfitj. «*gSf^WSS{fi 
« A a H «« N @« 3E a « S R ^ l» A W. A j-Au 

W693£tt;, 

ft. £HXffiffll5teifK)M 






. WWrawEK^ hgorfiltt. ifnftgW 
"Nr 69- WtANMABWiir®. WlilAF 


Jit, 


(Club) 

& 69 ffi* j£*Ei: A'Wfe-ftJfi, M 69filiS, a Mffi kE 
)£®. «A45 

$ w * ® sf ffi m n w & «■ r* &« m * $. *s * a n 

i^- 

•MiS aauu* a Agfiirr <s a ft ad; aw w 

jw. aak#/; s*e- khas w« 

RAft (Rtf;$(*! MM W W^lfl*t*ftAn u u, Wit 
RJRMMM69i*tt;Sl«ii«. fttt, ScWii,^. 


s{te9#$Agmffifi^A&w 

[iti»j)m#!]ftA«iAft. ms-Rtf sprit a fiiBj -n. 

m * M i& £=Ih it # A * A *6 rn Sfc 09 m f* if A - 

w^-t-A^B^awaff. 

MSI69jSM*.I"£ 69M®. {tt#f*ite> fits]. 

ti. wa*. s«^»fi«^spra. mm, 
mw. BPWifiMMti.fiaasiMfitttiSwa^A 

AS!ISt(iitf3|S(n, #1'fiK.@«5a[fflWa;aii«M 

». Awtmg* AA»«ai«Js-tit. a -m®u?i; 

AA'RShfCTifc. 

«JJ1 WJ*JtJ, & £W«tf,M*09£y< hIW* 

TKiUft: 

C-f(X,N)^X = »(C,N) 

&S, c A ,A & i£ A s!t ® $, x A^AniV&tt 

-■ft. N a A (ft tf Sf 69 M «. Jf-aiKgiflttfMWA 

hits N ffi %m -»S^Mfifftffi ih. WhitAClil^ 

(kJ.Ait F. iujRa N j#im. BSAafift-ft X «:)•'. 11 

N ^®&3t#a K- X «|| |® Mat A A 

®* wA : a m ®^tests. w & yj^airw 


S# (Bonds) <fe«feTlJ-tg LAkiftjiljaWtrffr 

hT#a- -. 'ea®#A^*«iit;iAi^wffia®a']>« 
rt fiffl 4 wipj £. #W«f s M Sijifi tl-e is a 4 W -K1 

J*¥lftfilfl«#HJaA 12 lltXAffl- it 

a ft g iff tt fi ft, fjS# A® MKt HlfiF]|l® »5SK 



■is. ®#±W»|i:.ASfe^fr 

#&<]£#, sufi’ftff. a®-I«H 

fH ffi An 69«*. A (?ft®A>«ftAWKfi|. 

*a W ik # S J& ti m ft-irM & .'1 fife M «Sftftj A 
F/r 7< Rl - 

AdjttsSAaft:. $4 

■s.W 7 ift« 4 ASpqmm. immz&mi'K, « 

1751 #sf?ma-fiffi. ttmzim 



h/A„ 




AKJin^a, AiWffAfciaJEWftWfSftfpi#^^ 

tSfipjw^jiiMr#. ffi#-ftBnjffijffl®. in##: 

W.»m« hit*. **aiAfFA#l|iW«Ailn«.K-A 

. 0Ti.HKi t W*4E!p?fA ; ftjim«6? 

ffi. ®#Sff69a»#«#l: - 





W ® # Af T A 7'‘ tfi* 0'f A f'tftl a *1 tt ffl a A; AJirtf 



m & 33 » « #« a »-ft, * a «ia e m «i ® «, 

fe. * ft t# # a (i # ft A A (Aft ft i n ft] ® A A ft a 

Rit^fnasisn^sig. 

k- samw/S a:is 

WflfiAFJ-; Jrr^AttiSPPFS®! 
A N D;Kta&atfi. {®#tfftA la ffi T ; ffi-ffl®tf-fftfi 

u w#s. fern® aswaiiT Afirntf-tM a® © 

JSSAft. 

?!i. Win. 

Fa^/AA: y,+y 2 -Pp+P'. 3t 
“ft Pp‘«lP ! -»S'l#7Kfi'#®iJ5;tt«l,‘fiftt'; y,a 

y 3 ws a. a a ® ft alb* a . #n#m££ftft 
JttSft. praMw 

W F £ I5i ' A >R m * ft : 

pT' = y,/0+r)+(y 2 +P.)/(!+r) 5 . ail * Pp P s #»l 

AIf#® % ftiI® Affl-fu,f.*». J|5£, a P,'<P S 

n=f. fdi^^^Aasirr^^fiJ#; ap p >p s P'|. 






^WMrfr»lfe^4i±?|-H=|-, J;TfrW«# 

mt%,m.£T&. awM®#ff#Afa?fA®i))ciS;F 







**AK)!g©ft«6©. « # « ft © ^ ®ft> ft A ft ft ft 


ftftSftRftAJftafrftaAlftAfi! 
rfil&ft®©rl5, SWISS#. fePKia*®#. t*« 

tt&tr© tM®a*. JWgp^ifiigFfawiirfa*# 


®ttfWftim MffiirAilMfcrlTsg 

±»>T»«-#ii(?i»®#. .SKftiStA 

/fa* nr^fii mr&wim-m-ii.. tARt 

K. ftMfcftftriffttj I *.'!ifi,’;#fti|£ 


i-.ft. w*® j-.jfjpa F ft ft $!*?»© 

AiafeMft. W&F-'Ciift^AflWftl. #iMfw£*j 

ft nijft* vm n^ts 

Assprm*®®#. 

TO^ftw*, ®#Ttr&&U5T ■ 1AJ ® ® fMJ 

TK& a #!***« 

§»h$(s# 

awaw.WAfttt©iFft liiifMSftKn.it-A&ft; s. 

®I&ffljfiaiASfF® 65bte«ffi®Siai. ^58: 

W • A2|5#^ is ® ttja® © a:# « u ti a m] & s a 

Ff. ifn'HSffiMiAi+Waa^rftid. H4bfe®Kllli£ 

HffiiiJffl r A * tS Fr A ff A ® ‘1/ A #»rt'i 

«a. AHli!M*^»8c?HI«#®aM®s£«Sr - 

a is®# ss® fe® %m f a ® s 

¥fs'A#MASfrTAl:A# 


ft# (Debt) FS ® * ft© « A A M ® —# ft 

ISWXSfTA. 

111. ifa In AJS'J S tg®atfjn®tl 

KI'WffiAnHft‘fli#A*. ©*»H 
ftTftfcAA ffi©3RA- 

-Ail:ittA«. r-ti*AWK4 ] . «AAAMaS : r : A 

# W A M, ^ A * ill-: HI Jt ik i* H it j® # ® * # ft. 




.X 


ft® *1 


I^ls "T -ij" i- 



ft£Afijyjg-t-A. tfewTlitJ&iBrift-IJLtftbA 

AaESSW/Lft, ttfnftftMzi(ift.. «*. ft A WA XI ft 

r a* is « m © ixft rft. 

ft in, ft*4-AaJt#Kt-SEttiT-^ 
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*. iBtt. *T« 

K*W4AS*»*aim MUJtRfiffiflt RA- 

fti*»*a®sfiJ4W«», SPAAA 

R*re.mi 


>kmm ® «m a.s z m a & *j- & a& m w« 

fcJAfilSRfi. 


(4) Ain**!**. 


#«f 


»»jscea®, si5A«ft^-mf*5ariTia^®iiffi^A. 


am, a#*«?rfi$i 


*#±Aitiiawfe. ufa'fi<fi w 


1'A«®W»« -JttA#«A. 

( 2 ) •«;«fa-!Rifi 1 ^r(sy4SH. -'t'&mn- 

£#m4? s =*T-. mn> 

ffi. S? & J3 $S A 51, &W, WT&ffijFSm*.** 
f, **R$?Wfg®. -flftSiSt*, 

Aa«3fcaa#wmf«. **4*-Bt$3M<«ftijit 

rmisiiW. anjiasff®*. &#&f¥w-#2r 

A. W ifl tfc A1$ S W11] fi 4 A T W A R1^ I?, ffi A # - 

S, iniftafiBJiiWRIi&li&A. * * «li a « A fik 

flt. a«. ^ifkAnriitwwwattS^fflffl. 



®jB©iS3?#*aa#h. a *h . mm 

AA®ftf. HFWfB&3«.®:t4}jn r. WfekMlW 

Srtg»S- 4 «LlB. Jlfc^h. 

mmosmmwi^masi $«. jtMttaii*]. bra m 

*M6*S4U*«P. «*#lt. «atS]RrtlW&*iJ 

ft W-t ASc#* *« . 

RSSl'ttm M ftie* » A fi9 5 ±. 

-***$,. a 

4,S,4ttSfS, 4T«4MfH@nr 
H. JjfiBSt.'lkm 

flt#. Ifift. Sn#gfjf5A.?E6->S£ilk«iWM,T-(S®, W 
4ffi'frBTtej fc £'ifflB«JiK\ ®nSf«AKAW0tiK. 

4*4*. «Sr«W. EffSfS, ai5A'Eff]4A*ft 


(Debt Management) SlKlfWAW 

4fr@ei5AiT»(mti#. iiifefijwrrStfWfK#* 
l-MiatM-. ^0W*i],a4Af. ffl»HfW«^ 5 a 
asita^sijftisisa. esasfjaffl. tsda^iOTja 

«. 50^eWU, 

ffitliftttkffiS &. W^Sfr-eFIkws-t f|j i 

M*w.. 50 4-ft. MM,6&Mi£**Pi£W 

wftsvwtti^. ssomks- wiejs® 4 w«ism m **>!• 
^-SFa^wne. ^aassteOTiwiwu®. -jwa 

«,. fi#sj»)W04iH)@fe. 'ewM^aja*, wa 

itoffl&MMMiitraJigK, EW8K 
5dtt-tfeHiJffi'J'. itaSFrstWH+fee. M|W-iflttiik;Jttffi 

#*W®4@f *M tkS:. fi®AW b'-Afi)WjMffl|g 

K. iastrjt®SfiiSs; ffis. aisgf4t-f*ft«,-sw 

tAijik'IkSB^ne^SffiSISMltWaSW^^W 
wa. BJtt. *8»J#»:¥.'>4«-*4ttIS, A4 

#^±J|-. ar.AR4ffi»*ffl44«TfeSi44. S 
@^FP¥2BW®#^ gl^Sfc; HZ- ^SFAft^MeJ 
ffl, Sn*Afn»WSS!«4^®>'lf. UiHfiffifi 
IWWffiRftKT-KMWWAA h, tmik&Mm 

ISM^. iSA*. Ekj T--f#SWlIf$®*3R?;iAWajo^ 
bfc«A. MW. ja*t&liT#*^S.^«|ijW15fijlfS 
RA^NKWWA, «A1f5J!.E'A#*^Bp|S#S¥i| 

< Bond Raring) [ft t H W if kMLtt 

wati a wigaffiAff ,4 ffiKk*a nsw^watxM# 

MfatfvRAM, ffiiik 

SK4W4S. if«i#Lti3RSK# 

Wa/AA*atf«rffi 


f>54 




^HlWSJfr^K&n] (Standard &Poor) ftfSfffiM ft «*£»#. 


ai. « # =» ffi # # >J 10 AAA. AA, A. 





CA. c. A&ia±#firt#*f. «SNc:£; bbb $ 

(baa), aiatw- » ft * $ to nr 


Ffl; BB (sS BA) lUra«^MPfe«<ft*A 


BBB. BB, B, CC.C. CC, C, D; #AStofi%, ftffMliltMMI- 

9J: AAA, AA, A, BAA, BA, B. CAA. AftMlfl- iftft feft t #*f ft it toiS &fjtllWiittto 

to k- P'laga^M^ttjt-^/sias. mu -i-fii-t 
Zixijmmmffitfwmf&mwmftfttty&mfr) w 

JtfcSf * W«.$SitSE;f!)r ft ff , 5 fit ^ SW 

• a# ft .SiHift * Mfil to * jf fflf d I & to « # i 

;H. 



t»to£ft (Change In Taste) giTftflftllft 

fittf. SA(fj!^-T-4;iS>f'«iiaiiffi. BUS-, fflffi. jBtfi' 

±. it is a ni % % to & it. w <fr fe m ■ft ^ th e s w a 

mmmr ifflmMt.ftft 

r^i. 


«®. m^w^aiihWBExE 



SltoRS. MM (6 a *6, fM W A A ft 5S )S 44 M J W it to 
ft » if. £ ,4. 4 tt 4i< & 18W A ID ft to «££Sf^|gi 
» - 4? ft Aft: W£Jfl«#*ifto$4t. 


tflitt®#), #f # « It ( Stigler) ft 1)1 4 
(Beeker) »|5j&«■«,»-. 

ft*##»to4:«:. 


JU 

PR 



S"BS4fS(tWH*WWS!l»AWA 

thAHS, nmmmiiM-' wisi. 

B*to»Jifi, % --HSfirtHita*. WAflaifirtWW 



B'&, *»wi6i»eaF$e(is$ttjssft;. rs* 



WftAgiftoMatB--- ■'Ml)? toWE; £41 '£#- 


si Aiwftto'« aw *f» ie i^afi t m-m. 
aa®« T LftMA:s;iffi't 3 a5iEia»®w. :iH»w#sar 

ffi##tog£Fft@rA]i3Bt, **f£J£*.tmto*& 

to mss. a * « t- rm t- ft a pi « mm m±m^ 

HE&iSMTO. 





V ■Lj’k 


litrA, fetSWJi rft** 1+*JAK«fff6-^. MM» 

i**f. (Thornes Scheuing) ffiAA 



£M. WftftSffitljto. *fi?SFnft#*-Wg?fd'M 4SW 


argjsm, 

gL-'tf,S < A tt U a * V: ■ ifiiUJTffHir) fiOffltta 
8J(ft*»A*, ?JS'C'*. 

Ai>;, AAi rfEW-ASMiiaA-iiO'yifflMirMW 
A. ftA-*5Tff«3e#+. fflmMHWfcfiHHKHAlB 

WfflaifldHteaiiijtgrS, - 



l.ffift. JCffi# ' (Albort ■ Hirschman) y. 

“*«■•’WiJl£«i»IKf|SfBAaiS hfltRT 




* W W ■1" A A I«3 M '& Mft ffl. tt£ i>I IU « 

W®A^AfilStJ 

m i m m ^ a m j t a am (re w * . w 

AfntSffiytSJ-KJAWA/hffislEtftt ■■■'MWfftt*#. 

AMWiEJfe ftFlr^ftAdB. KcWSRMtj? 
rti, A(ft ftftBiitfl. ■ 

SKASRWBIsf 

tH^BSaffi * , (ISSIWfttiY 

tf -a), if f(r a # to a m fg a ® n -f- a ^ , fn 

*j ^® n ■ 1 1 

fc5«k\ «««, mfcjam# 

ac«rto. a-AtoffiifP!'Jv M fifWAdASOTt 

iato‘‘«fiitt'-”toiaiffl. n&. mm? & a mm 



. saA^sfaitwit*, wjh:, awAiSiqB-Fiii 

ASiSftA. 

Wttffil®, SP3sA«*f^l? 

ft to t «# to f»iii, ffifttmiHsiefiAat! a- « 

« fd to ■ R # J® ^* toit* « 0t fi 


as—8 
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as. ii#«A ■ k ■ 

«- Att. tffa.S. ik ft R M AlPfiS!l«*f 

JftjestfCBt- *« i,x w 

«*K (Paretian) *fi*8SE 

69J&*fflliE. 

•ffi]» ± X W Jfi. Afll "TIS $ 9J i'r 

^«4T)Baf»*f^if(Bijawm-6. ffjti aa« 
iCTASffttRSttiAAAjSIg h£M¥A9, 

iLfrmmmm. giw4-Ai!H8s#i 

»fc. MvAA^fiBWffi. ifiJAfftfJPItW® 

iH*iWfr{g*ifl(nlWM&9. £&, XiAAfffWiftA 
«r*A (3WRR) -fit«!if-ft9IS£, ifi/RifiMiMfr 
^ABJIit^ffiW^ig^-tAaJRgfflW'Affi''. fiffi 

ffl. 

±PIt?ry;|n-ia, sp« t? *f ftij *fi i iR * (Hi ® :i ft; 

A#iW(95{fi 

#69ii&A3?. fififfl. M»r£l!l&iEA*tt£Jltfc 

469t'C-'N®. affile 25 «t»-t 

IE "MAS; 8) A A«(tti?± 
AW A. » Air AA M BvM M 69 A «t/LA. 


»H r»*. a»fjfs*ii-«A*fAaiii*fm«« 

BA ®*©Att@tH,B]WaSSife> SKA. Rffltoii 
ftfiT. Al« Afttofr A£-$@JtoiS 

ffi£. it. rNS-ffM^rKSttArAffi&a* 

A«ffl. SffifiAlftfAffiJiai. iW, jflfiiXifitY 

ns a @ ft $ $ + -e fn ® # i-i * , w 

MRSxy-P./P,. 

SIB (Expectations) *£8F 

&A£Mi&A4fX'tA*iAAiiS;Ett, j& 
#. flMStt-S]Pi A AAr A toftfff K A ffiaffifiA-fr 

A-frjX’J **A$i;£tog#P3:tto$)W. 

SUS&ft b'WM- Su 1(9 MSB 69 ffl fclc ■)} 

&*«»> nans^tt-. fstsi, ffisftara 

tU tgfB k ifi sift y. s (ms 

#j. 

HJfiffSSfBIffl. -«lAto0£±S»iBfl. tK 
W»i XttotaMHSB. ft? 1-iAfr 

fC^ffiJR (sp»^ffisn. gSfMfflto-S^SiRH# 
£jtHU#$f3669. ^|B|l»AXifT^*$*i)9ail^* 

^ra69«ff. m\a. as-NsAfn^'t-^^fift 

®sw. ftfnsjtt^asifttefnsttHiffl. ssf*® 
tftSSSF^flWSffl. £ISS±-?5PfifflM^AMSWto 
*#¥ J^r j£ [Hj - & Art:A 3 69 MSB Sirft ,T, 69 *f SKMff 


S®S9>£ (Budget Constraint) fti >1- ?-J A ,!ii A 

MM- -flMSSfflifc^to -W*9*^{4- Wffltr* 
-S 69.4 * A« W ttJ-ier *9 ife ft w M ^ ft, JtftA ffl 69 ft) 
{ft^igaiimafKifO-ffl. A:f5)¥.«»69^. Sa^ffr 

SEJi^W. 5P*Wfltlp a n tKfi*Si», 

w^9**«9. «*a«aHSs;*©»r®w. hjs^* 
69#F#ifi,ra, A(nwjrs;^t6aa*!w»M. swat 

^WIb (aE$f) 69ISIJS. *#fStall's]®. &M#.fi 
a n B»ffl*tt69*mi±, «ftSnr$c^W«ifM'tlfW'trfI 
4HS, A9IAWfi]ll*(i9^^. tlp° njWffi«K?Tffl 


»SK4) ftt SS69*5»gSF9gl:ffi K - Btf SB * is& M * 1*1 
f4 it. * # «)1. Its A* £ ® 59 69 ?£ H f4 tfi * H* 

Dtllttil-. tfeA^SSAfHJlifirEm 

utWA'Ik^lii Lft-itfi K@. -f 1 !gjfAi#jillA 

A«a- (ux-m 

*£**8Ai*Wii''i)9ftyas wat». *r;±, a a 

^IScAffili(f4ifJMffiM69(am-tjlftffi#5f69. f* 

W^ntfWik- —*A^S!&#ft(nX9*jffigg(i^S 

^ajStffliW^n*. %gSM- 

f S5ft=*»ii!l!. ^3KS»J»-)ftA69 U Ht'±®Mm--% 

69 M 41 ffi 35 fe 4 aj n6# A t @, A S FJf #il 4( 09 SK« ft 


S!69, «rtwartt*«i*Bi^69. a®«feT— t-a* fflan-As, ftg»F^ttac4gflj. ar!)!-«»*>•* 


Mv:Attifme9if-:m, ATisweAw** i.mxs tt, a*»«. 


ftjfll. aAiljjtjAnfffiAA. 

ai-. Afntt.j)!l5fiH.)69M&A93tA4:*SW. MiiW 

mt*, 3s*arit«K#flf. 


itH9f^tiluj|)g694A -WAOiaJ’ESWsESC 

attSJ!8iifBffiJSttfl9«A-f MtftW. 
»»• r e«®4-AAania^a»s»i«ig. ttfPt 


aB569Hjaffi)4tt®3« ***69»M-Jftift*#J&iE«6S9. afimiBRA. 


I 
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A J)t It *A> ftj F (•). F ( 


) iP 


wme. SUR. JW«Scflj^JH jE^HJ itrtn^« 

s-wsE-^iwsa. wpj ■ 

ffi'fiSHtt. *JF — 'HRWrt'MtEM^flSS 

V (-3 £“#lt£r. HAf 


+. aa=^4 3 W®#a- 1 5*^±WHW (BPffl^) -:# 




/K t 



BiJWJSffldlSt (Expected Utility Hypothesis) 

*t«ri»8ffiWM. £®_hafg&#.tA 

■ tgflc 

U (• ) i?4 ■ -*« 


#®tt4Rr>Hl^*S>RW-&»ttas«K5E^69KSI. ft! 



M, *r#V{F)-J V<X)dF(x.Ht*T^tM»jatt! 

A-ffc£M<SIif. SPA. j»JTg« UhSsftM) Y(F) 




#fc*#rWSaffl#»{Ui}, ^I'ASA&A-dEfi 


=fj v («> dF „, r a, ft* 

MSitf , >1 -AH. UJ ■ 





ttSiSijR- iH«WBttel«. 3U£S=fl=»ffii6JI, H 



ItM 


sSfcWftast u* (•) 

tt«#i*ittU*(FM-f V s '(X)dF (l) 

‘ (fa®, St*^«£4£tfc£fi lX"(x)= 

a ' V U) +b, a>0, (ittBt V*( ■ ) = av( • )+b}-f 

a. ja#iffl5*-iHBfiw.ittjasifttt*faife'f>aiuai 
a . wm — n #t & jw « # a a a- 

ln(X)+/?ln(y)+7nl(E)a ¥.£kT2 ) aS-ff® 

M-4-# 

»®!n(x)+/^‘] n (y)V-ln(E),-est#^«SS»[A*fa'‘'' 

#*>/*)=i(a,/),yU>0. 

r*t. -#i 



v (■) as, 

w-?wttseeA. *a> ®»*)Biis/aiEiffitai«)iS 

lllfjeSH. Bi»liS:ffl*W JMMTSSft v ( ■') $ 

MftBsMft T # KW, 

SSBfeftFiS/I;. AH »$)»««/alt 

aa-t#^a 
-x„}fft, Maga^fift P'fPr-j*.} 

v(p)=v(p 1 , P„)=£ VjP; a 

mat- 


fflUf®> 5'jHN'j*jh, citEW -awjEWttfljr--a 

itaiBfiitfisftM aaaitK.tt# 

I v (,-i"(p,»’«l u«dF<J/ [f W (1) dF w ]!y & {j 
U w dG[F w ]}^. 



K Kitt AA (Precautionary Unemployment) 

X ft “ ^ f?f 11 A#. ” (Wait unemployment). In X K 

-^Xft»JSSWfflWe#tm!49X?¥WSitt^ 


ttxfrui. #HSt^iktfeiittnni(?#iijfloss -»x 
Jim. (■) -wLft. ftjsu, 

*?R. KP F(X) = P{.r<X), ittF.j-, StlB&flHlijJtJiyg 
V(F) = J V(X)dF(x). 

(E,. ■••• 


E.) p.f, 


V(.)=| .| U(E,.E„)dF(Ej,.E„). 

F< 1 .. *^-?t , lf* t P. « 

v (•) fls*ft)jij, • 


Sj^|Hj)i|3X ft, eail.T«MliU5-|»!® 
4T.r.f^w«i^j, HainX-£5#a#tT.#Bi, 

it. a# Ait WiSIS W4-T ffl J-.W R Mj-\ 

Hift. a#Ait-&JW J 
it. 


ffla«jtU ( ■ )•, v (• 


(Expectational Inflation) 


• ■) StMJigHvJ #fflAff]Ma@K!KSW3ft^#ji@®lt)fy.)#aKj 


f 
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7. a«»Sfc&#rt7Afri!ftS»»lifSHf^Ti. 

MB). SW*-tAfl-JW@«lrfriMW 
Xa:fI **ai-WMS* jSAMR«. ra 

A£*ftigGES<ia®i* 

ffi. &#. Kiln 

@3. ^mVi:BB.-E.mi$.Zfrj, aiffiafijAwaim 

*smsH#fj«!7. m^mmtsi^^fmmmm±r 
±, mmm^cmmm&iimmvm'^mm. &id± 



®ir. 

Mttitifcnf lit# 

a. Wit® 

#®SWl±g£it:0Afta u A-«WSi“WWSff4. 

SuAimM. tiESft& Hft, tfc&^lStiin.* 

ATfe (downpayment). IfniliIIlftW>jii^^^tSt)t 

fift. 7F£««, ftffi££l)<Jv$7:. 

ftafe^sa. 

MOfcAit. nraft<!-|H|4JHjj#ai^os:i>(j^|Hj, a 

Wsl ifea.wRcafTia#- a t- 

**it ft it 91W at M A Bt |u| ffiftjft, H Ifn ) |j 

lot. Kim-zm :3Rfl9tt«BcwwM*. 



HSOfflil (Anticipatacy credit) HAfpffliiE 

jaaiuow^s^A. a 

Fr^a^atriftltWfBaiiEo 


m #a® am,i%. s p at#a 

aaaniSi S£&i*iwt!ft. -aap^aHOR. 

a:*m an 

iSili;#SiteiA. a t® pash ft 7 # 

3»;±fiauAf5i}am#®ttTfs©. 4;-a* 

i*P7 



K. 


SSfitMliiET. anB#*:Si!t. Kffffi □«$©«#. a#n*fflfanMrfjnffAj,+,nSija#«Fj*l^ 

wi'Wjfeis;. ^apiSSAte.-ftBp^mstE, a»j 

JitamaAffiftigfr Si*lft$ (Openpdicy; open cover) X»A 

»**#». tttt.ffi 1A- a* 

-{W»i£*hS:fifffliaEM3£^||MiiE^. (&£, tfEtr 

XftAfll&.S'lfiJffl ifE (red clause erdeit), th U ifilA 


Wtm&£ -W^JWttMftfe^. ft^A-ft-g 

Bt JSJ F*J Xt«J& 7 -lit g£—#ft, a.fB^jft-^-Jft 
-f=«S?.& fa ft !&<&*, 0[fnafttA#4ft^WM@. 
th7A?Ffcft|§srjft^ij- i[.U-tp- 

iW«t«SL'-ft-M A/S*A^^jtftR, 

sha* a h a : r -a ™ a-»*t a. 


|H)#. HSPW^Ath3E^ig3ltffiS:69Sfc3®5SS'8-|S)* 

* ft fi bt( tt h $ ft m tie m m % % * jg *. t * ti 

ffi A in ffi A ® Vs A- A a % Sfe ft ffi * K. fflPWI 
HJfflnffit.AaiiritK'JS, W tn‘*0 

W - & fj m £» n M A 4 % ffl Si-f @ i> ©#:«=■ A 0 E 


JE. KftAfiABP#*^, 

W ffi ft ft A £ Jt XAH- v:m it $;. 


Sit®® (Payment in advance) Aft A' AJ6 

MS’. 

aiRPIIt*:. 


SSK/SA (Energy Costs) Bt#;£ Wfl) J ; 'f. 

^'tATiain^iiSi+fnJi it n tJ n , 

S-AH-Ai^rwtB7):)t£ft. WAXtiAAyit^yrsTiitj 
flE«i«|SWiS)ift4;. ttdu, fli^AftAa. 

9t> 





s*. it. #A*3c 

siigj® * iE**a 
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ft r 


m. mmr i&su e^iis. mawnm 

Sft (#«£> WftflWJR##. aimA-SM) 

sutler. «&#tss±. mu. mu 
4 wn n-fmmmm^'. 422 % 

«f*) mm S6«rt;4:fha4: ffltt 






®<ffifi!£;t:f l: !lk (Decreasing cost industry) 


•a*. Mr. nitmtt&r&mz&kmm&mi ss«y&fli^iajsT*-wi*4. 




*®S3F^ (Energy Eionomiis) * 6i= f , i)t] 

/£«iw-nwtt#s (xjtefiiis) 


m&'h%s‘£w ~n&Awm 

Jt. t UflM£££fl9J 7tffiA®AJk. 



.PJ. 




wmwssRw^^TPsr. 

W«. itSftiaF. 

«*r mmrnr!<i,v.mmm®raL^mk &<j 


m[. A'»6*WW^£SFgA!i^‘()ilTtJigMaftjD(jF't r- 

aaaWK&. jit#. 

«. . 



M iS ftJ Bfl ¥ ( Diminishing Returns Law) ftl 


u 



►r 


(returns to scale) 


$ifiM&fljSNI (Increasing Returns To Scale) 


-«££»!^IMSMT: fiAttMrAS‘IISf fc thttMWrA. SfiS^rtj 

tt«rA«tI*A7SAtt«rAKl*S«. MW®# 

a.® 0 A £ # # T«5 ft 2.Nff-4 * ft)7» 

FEfeifjfUif-RB'F, x-tftgli®DdraijE?.’t 







WtfSl K. 

m. tfr£M»Jr'^*ikA. rtiiWjrA. T.M9&+ 

iiiS 4vS£jS^Tff« 

®yjs. Eii+^i{Sf^flOK^&w;3S+— 

Hitt. 


#r &A«»x^w£4fc^B*««fle«wwy» 


AftjfJi&rft- 


if)£#jt«tiHi*ai tWE5*#p 


(Increasing Cost—Industry) 




*. fli^ikAW. 

^its^iSAn. tc 

#«?.«#« im miA®r : 

ik- !iii*B#'£‘£(f<j/ ‘ffljfA&^MkgfciftffMftft® 
/“w&-0<jriflKt««fltr^iST. «a®^»is;#iiK 

k&mm, ffia#s&K. ®j fc iik> fc ftftifcjw$4fr 

rtti 





ttA0*S&«#8AMRS. a®#®f#Bl*Is6 


aasi&A««'bjiBt7a(j'f<H#fi { j i-.?HS)®i)<j07. . a^j-fcKttt&frF. 


a#BS‘lit.A«i«'k-i)l®#AaS^ttS!!JS'. H^ri 

7o ^ftMas4j tt; ,fe(iWTi#ffis?sA 
s*J:®A5»ffr#«36i»Tsaaai*tt; m^rntfa 
wuafx#*^#3iE»#r,fe#* 3 i i w±?i-. a B ^ 






KRi (Bribery) 
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*-54£Aft«jft&. ttsij. mm 
A AH*®*. HittlRtfAWaEnrtttt^WfNM^A 

fli-W*#®;**. iAWffiftfifvft !fcft) ft 
^A36«W»«. 

tenT»£*H$aLS*M&&. SftJ&frA 

«WJ fj-£Gmmil3tf)t&9rJ}* 

. stWSSIftSittSf 

SEAa*+*WF^*®: U) AttAifiitfjWtt 
l»]g. -t 

AttA. ■**iJimii?(j<Pfiil 

mimm-% * jssam 1 ® 

<S-tAttA)fSJT&#. *£A#JgiiSH 

aswaa. in##*®*. ^Ajcta^awiasflr 

atfjrSiffi. »»*«. a#ft»«(Mftfl*teAAi# 
to. (2) *«A.a»»»tf». 

T. 4u^®**iEi,P7Wft-Att1#SA«^tlt, ft 

ft *5b * &«»<**+* m -toftnm m ft$s:S . 
fl&^SW-feft^ffiWgAWaSBWSg. JAJSScft® 

Wmft*M4b?il*MftAA»fflS-S'lW&EaATKpr 

Vh flIftS&i&ttBSm. ft 

AftWftAaOg&ft. a&ltJStWJ&fJ*. ®F£* 
bjs. sa-*«rtis^?iA^tnffl, njft«ari» 

*jH S S . M.WA ffiSttM StSSfiSSM 

aa«A. *#«lMWjrftAw« 

fgftffifflttffiftlWffiA. aSIKfJhftaWWUW. 

3t&&* (Floating Policy) fit igi ft #-£-ft ft 

i&A-ft-sw m ^ a 

TEt*«. -■•»«£-«(!$me.ffr 

& »»*«. »«»». «&»*. SttfK*#. 

iB*fiE*»»»»4sii(AaifT*»a)®. sff. «a 


m&m ,ism 

JS, ftftAA®*M4£»®aftftft4®faftftAif' 

ft. ft ^ a w ft a a » a ' a w ^ ft is .e * )')■■ T- w * 

St9lift^«fti®»- »4ftftA*ffiSft5lift# 

«s‘AA. Wlft^KftfetW^aftfK 

ffijais«»A®AlBiftp%A+ft. ft|SAWiD*ftlft 
ftriE. ttftAftfti^ffiyEXffiflftaftic. 

r±«iaftf-T. 'ft(feAa#ftw+tDft -tew® 

(per bottom clause) A)ftft,sF$;. (toca- 
tionclause)„ 93) 7 Stlttjf®! 

a « & 9«) # ft & ft m is a & as a » ft» w a $ k 

4 

a4((fliff (Liquidity Preference) Xft 'PtiS 

W> »£ IT A 3 ±M ft *>)«#". lUilif 

AiStfe a Ki ^ a*A. eaM))t±-, Rmmft&inis ' 

AAJSiW.KHA -. * ** )T■ tti A (n a.« «rli * A ft 

BpftrfiSft. 

^-tbASSWisiift (JtJ T‘i‘itt'f M AAiij). ftM 

##i aftftw-aa (m- 

wsiKs^Afrm-^ 

SflfififtS. ftrfi 

ftifi r-sia 

W-fl -tlftKS. 3citttf|1R!(iiMlttir. flAtil 

k. »n2. Fii^-es.h 

flISFP. WAAttA 

K»!ftF^. a#. ft® 

ife, itiiFifjaftaft.'li*. a.iUWAA. i@ili©[Dft 

#£SF. ffiia, 'EJl.@.#i«#A"W«iX5r”. a-)WWft 

.» m 5: a # tii a s «if ffi a ft *i st». a=» ft ® • a 
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'DSBttzfltit: (Theory of the socialization of the 
Flow) 3Z.ft,”, 

*±JKM-iftAihi;Af-jairaaW3tife. 

ft * ft’fi US® B A 
i96i «se+i^efS'urB(?» -=». & 

«S*|£££#Ari ! JA M. ftftSttif'f 5 . 

AjZ.tt-fe't*, Ill AS 

rfw. 'A-ASL&ftmtxfrm 

MtSif, Hitt. 

*Si*£-mt4ilH*. aftarfeA^WAftAWIA 

wwwsstt. 

±Xtt#W*¥kwA. IMA ft*. 

■> «&*--«■**. ««*stta$dgffistift* 

BPt. ®Pfe£ -tttt&MK. 

#*Kl£#AftS®f##. WAA*t±£«l#fiES*l 

£»#&«,*>#. «*&***&*+-££*»*£■ 

Bit. «&tt 

®A: #-, fMStfNS't’MMifc 

»#. #-. ffi'AA 

MS. m *fr*ftT.» 

ft. «TA4h»-»#«|&. a# 

a ife « * ffi * * & * K a ± a ft *r ffl » mr« 

f. fti&ffiASdAAAS. 

«£®AiAM:£A aft***. 

aamfim *a*j(ft;jEa!MJ£r*3taea 


B & 6] M r n n H K ft SifS ft «'£ & n] A B n B ifJ if ft. -‘a lit 

RiHit. ffil&J 

u. 4.*±«. ajarffijsttuaartttSjikaE. k 

fflffilWjSMEffMftArst. "WJS4—Nftl* 
<H'Ak SP^tiMW^+SJ; 3ft 
MJ&tt X*RAftiWAfl3;ft*te. BP Af: ft St 
«+.*. 5.-*-**. 

-MtetttttAift. A«5ESatSWi>., 

itrwwft^. 6.!££*]. 

WWHift'. SttkSii -AJSttiAtA 

*E('fcffiKitti**Hfl ( ;WfflWi. K-W-fnH*. war 

ft£». imfti. * tm a smt. 1 1 ft ¥ M -tn A 
jc. htmKrnmm 

m. »atfrJnArS»Jfili(ffltStff9 { JiS'S*:Si»A^ft 

4j. asb 

9.ffii?». mw mTm 

fi. MSJ'iMrMIJiW 

fiftj5titi-‘ifta^5f'’5iieM) i: i i B gsijtt:M¥'a. wu 

ttiXte**KW 

A'!'&£» MSifitt© ATS). tajtfcJfsfiSE/ 44 
B°n*SJ. aa«#!t4fc*Ji)6n®* •«Jr7K#”9liiSWi fc 
ffiastf k»f-a. asH>j*asait(i»i®j 

MIl**l«fcSTOllA£ 






a, wsm^m *wi3?#a. fastttt*«ifi itn-r-mm&x pj 

^A<Kf'!»ia*A'Hfc»i mtfir-&. mMxnwm ^asrsVf'maA^ttffif'f* 

F: l asi Asaassiif,®. ft af, « n u wr6]^:^t)^^#fc. Sm. 


ftAit. }i31ASftMXA(?]Aik, ifnAASif’i*'t'*A-'t J KStJBi)5,- faiJftS^-fet.faia 

IWMJtiLlWaaWit. 2-*]®) tDAft#MAS. 

PJRfJSiEtiKS^SStfltJ S2#-ffA. #AfEf*o H u»|6]ISSWPHHH(cSIt. ft 

£ik. w*«njs;fld»*@#a. 3 .a* 0«. a® 


3s--)s 
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W (Principle Of Tax Burden In 
Taxation Concerning Foreign Countries) ft # H ft 

©ffi- £@A> ifi ffi 4 HMl mfiflWMM Si cM H $ 

MUAamft# 

ftfflfigf&WjXftftm'JSijiliJ, -EmVf&HymA 
sSJSfM 9MT ffi (rafts 

f«> Karra# r-&■»mmis&m?m* n 

S3 S® 3 I*h Hfi -fcg® * . 

ft A-aE# W i#ft;(tf H A (BfiftiRtfitti 

n a & • k a wffi wm 

%l TSAAtsiMjR&iik. 

ftaus^f mux® r%mb 

-ttl"lt, S&ffiWWftttftffl, k±« 

Win®. F^MSft-MTllitfiE. ?, 

A fS A H W K H WKA. jfflja. 

j$-&3S4+BIM$H$!ftA, afi#Sfitta®2fra#¥ 

n. #ftftftfti3Ji!3+ffi4:Hft!tk& 

)S (Aft ft ft ft M) T |s) )Jjf JJiJ A & [S ft*) £: Jn| *g g 

wffiDiiiiSjfrajatffifjirT&aMK. fa^rm ^ 

HiraaffaifriAfifSi-^ifcfU^-'ira. rftfigrg-Mifl}. 
sft. #kT-' iSfflw.fi ^mmmkMtt 

I£MlM'£ A Kt n«j SCiftft £M2 Mj-tA&S 

t'MTftiJfc. 


»ss-SKffi;tiaK.. a im £mmtn 

.» w&^ »t#m spi a &. s-fts« >>■ n 

fDT -iEiraftm. tuawf/faift®, « -att. 

A ft 5p, iSH««MMWl5<jHf'i»AJ*KM:fc^ ! !¥ 


u5te)$itEftft{SfS (Ocean Marine insurance 
Frogen Products) itwfer^feJS Ff*ri#ft 

t »J jftg£f M;i$J: W& J3ff 

ifinEMJfMA. 

j£mmmm»iu:ft 24/Ht.m hjsraft'ftrras 

® IS ft(ft 1 r- ft * K® Hjf itisKira s A - 

fHfi> Jf 

fa-tm- BAAK«#a!!f«i6 idcSHtSf 

HI® ft 


q 



SfeWS&isfiv bJ (Shipping And Aircraft Com¬ 
pany) fiaM ft-# smaits fra 

ftSSJfc&iTjfji) -#*A, itigU(fi5l'H-JA£, t 

u»»i8fttt*a)ts, ® a a a a i^feA-A 0 )fa« 

of convenience) *ajtKftHfttt’it«lK> A it A 


(The Castoms) A-fh Ai®J: 

w a tmn&n*m ib n mumi 

KfPSS. iTttAft- 

nriifft, jis^ji 


z* (Gulf Coopererion Council) 

i^fUSKriCA'T- mi % 5 Jj 

26 H, flEaNArtt'#W©ffl. WlEft, a 

ft. m&ifrajrtffjiiNj 

-iTMt&Mmg, BittfW- (4 




■ -A^jaffiifcAftfrafm it— 
fef#iK7, fp.fi> HfjlJltifdJg 

±Tfektto&#,. ^fraa^ita^rtsaiTQEbft;® 
-<■ ib:!jtmr.K$. a@£fi »«a a« A a a«. w 

•ffWWSffBf i'AffilB]®, jpf-|*j(!«#« 

- MA^> a^M^WA«@iATSM. 



*®3S(ra. a r5Sd^ai»*3ps!i*ift. #sk 
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*W>iiS a @JR*g A£:MfSY«&* u. 

ft. SHStAa^t® 11 ®.tr <? nsitt^aeiiw^attb 

m&- «if a a & m i'V 

mml-h feM 

2)1fj£5L> -ftwtftjif*. -WRUtX*, 

Lii-firm -- m Am 

a: a i«//im* \-% * e ti ffl. 

{Customs Valuation System) m 

EiiUJgSfttt’tt. ffi+ff.iftiSitjn* 

#. J>«ISi«*ftftfS. RSItl'HMMiSn. */> 
H*»aa»x-«fi»-w*i»*i#hWiffiiAap. itnAi* 

3$*£9I (Customs Lnvoice) S> X :X Sri7 7 

-tnMSS&A -». h%X& 

’?■. angitfg^xftnrKft 

roaasjaa® 

Ht6as9e«tti8. mfcM&fsw&ffimu. 

(Hague Rules) jj$Jfffi!A!| 

‘SE-*¥£ 

'Wti3gW!'( , M-¥-tfi 1 S£a»sWHia-'if*<jt: . jfcjfjssi 
MX 1924 X- 8)3 25 RftltJHWlWtJ-#*Srt3 26 
-f'J&jsHiESfiJ. )f-T 1926 X 6)J 2 tl AltAgt. 

*xaaji'j-f 1921 &# 

«. r»±jg*&w*®A*«ftis»a 

*sa8xasfflA«ss^ffi«^. mmn’fs.wmm 

®- SeAWikfISWfffeg: 35—, t'hHEWtftenlW 
)3®i£«ltl&£. Mtis. |R(®. Kit. TfUi. fffl=, 
3c *W*S*j5A«i!ffIffl^ff»'*±#BtlS. it 
»Wl7q|. ±Sf^»Ti^, «±«g, D&Hii 


X. tK^icitZ H ffittt H W£. WwaW'JUAA 

^^asET^sAWfeft-^x*. &#+»»*£& 
A*tt»islia8‘f>Wfta. ««*£:gA-!?#i5A£ 
fslW^Mmir-SMtHtSSA. HffnWf|-HttiMK.j. 

ftXSMAilSXftT-ffieA. a«3l,e7tefeitx® 

BMW 

tm 7Gm-?itmAtt>mk. 

if-tffll* (Sea Damage) »±38AJ£3S«« 

X»A**i> 35#RfcM1»££7*&j£ISi*iM»± 

*ftM&A«ffift. &.&&%&&&&&<P, »tIS 

4rgp**x^^3fl. Rffi*®3S*Ala|. 

KHglti&iiAtt h Aft AM- SEfeXffl C, tfttiX 

ttiaasat*. rfcssstf*:. 

te#a»fflW3S3fe^4rfi:i3iXtt^te 

rajfijsw. &#ffiwi&rt«3gjs»te. Ha*, 

% 7 M AIWA AKfe 

W-A®. #.a«a^)t|a]Sffi»figj£ 

#*ii«wa*A3S«A 

SaAAgam 

»±Mia (Sea Risk) $ 1;MR J&iSiM. It 

AjEW fi?Y7sSi»®xt. 
fHffijitKl'o], ^AaK 1ft-»iM Mi&&iSAm 

ff-. ii#a«0fS4»j5iuetfejix*±«ft. »±j!n 
IS. XX^7#±*4»«,fe. Att*±A. #± 


m a wnm^ 
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ft $**«:* K*GSM. 

r}*s**a:ffi4<«AffTg*s>jjf#s!i. & rn$ 

fmij&mi&mvcg. fiiM-teit'ik#. am** 

iRft,; *«; AOjj» 

ifniSj&MfHA): ift*. tlft. H*IIAM, * 

7§-hiS($ta I§1 (Marine Insurance Contract) 

AJE«tffiAfU«A. 35{®£Wft;£M*$A 
te«®sgnffil&lWftM 

as. 

Mi IK Aft. ftSAjttft&ftM&frSftM. Afett 

a. s«ai»i«i§a#^, -tft.mafiSAipH*KAii 

&«A£$. &®&A£f*. «(&ftM£ 

W5f*s. Xft«® AftSrJs. 

*rW«AS#AiftftA«fsA 
*«W. {SfeA*f«|iftftM1t«-£ 

9rJ8l. &£J£W«ft 

sn*g«A« 

#fcss§^aflittftis a m.x 

-n*«. PMmjSmm #**«**&©. 

wait. 

AiESUJIt«*. W*l§^WMA£ft«|Si#-±-f 


utsiffl. WRie-aiaAwi:«R owaia«jjAtt. 

A W #*Mi8±ttl&'& W W iKifflffi A £ A W M. 

MtAifniitifflftil:. 

)fc*£ffiftAMW&. &#AA»r»15H'ii;. 

PRft-#-. iw«#f «g ft #Mim to ph £« ■ .•#? a: £ • ® 

W. EP AS;s*;U U fii AA: fttfi ft JHl iffftjs f .H M* 

iii.U ffijftftAj), 


iSIS±ft))S^)iSfi(. (Migrating Subject Of Taxa 
tion For Tax Avoidence) -ifil gj ?:ft BSJKr W tf> fe A 

(e*sAwa A) &#>-’ i ai ; 

4fjftHtaftStt M HM. -RAMi ri'. fcffift. KiA'j 
Si: 


i-:®js»w*rtftAA;ji-:ii 1 , ‘!if5faw. !■« tiA vx 

AAft^a: 

0)« A fft a H ^ K. i® Ki ft ^ ft A % m a « 

«. fU-iS - ■ h ik £ I Ijij Li -g ¥IJ fit yt l<H M - .(Ill ft'. ■£ « R ft: 
il tiftig ISilftft Tt '?;■: 

(2)«AM-■ M»W If!«FtfeWIftAA- raftM 
X'i Ifi w r. ft w A# ffSr|W:£ii: 

(3 )a A A ESI a A - ftJ FFI ft H M W Ft ft ft) W ;i; ft 

fDMswaaifi&aitjif- -aiMssjifflii!. 

ii*AXft“ftciBtj!(tR’ (tax refugees) 

<4)*5(3)i|tift;, stAArfij a, *] Hi ft W ft A A tt 

w a w 'm # aid: m *a >j ■«• atn ft ira t- js® «; 

2.jaaaiaifc5!t*ft; 

±®)S*?H«ttAKJaf;A.I'.afH«iisiH. 

ftA{f5tf.Rma«ftit)Jf. Aft. 

mmtfi&z-Mi !’!)*(A*#?. -n rsa. m&mnw 

irAftiXMtjT.fttt, rilft 

it*: 

(])tfMSB: 

tc*iis*fifws»i#w. «iurtacsftE"jaiiftte 

mr%-. 

mmm% : ig a « a * a a /fe® w, -a a?: w a 

wWHaa#®. »ffla»«; 
as Rfjaift 



664 




3.iaa-fS46Sffi: 

iSifftB.f ,a tt?w m <4 assm. i- 

'A 41 >-f- A - 


(Watt: ffiffl«,A$f!f@JAft3-II (-&£ 

m -as ftmm.Mr. Aw«aawffifwwxi#« 

Kfstt^mjgjtfta!, iewa-fBttAWtta. ax 

w mmmir" \ 

©x-estttim: «iifti4fiiftAT5riuAjB«itt« 

WttlSiKHiftJ&ftAE, rofiTK^rfirattijSSAA'^fttifk 

(3)fafg&s, KH^^AanTwaa^ttai 

ittaiAsa 


j*tS£ftSESli88i (Moving Object Of Taxation 
For Tax Avoidence) H SSfiSttttlftft.l.ilif ftg 

®~ tt&ltiin, iS&ttMT'iff 

AS: 

(1) A ffl b #i ft 5 m & m ft Bf a » 2 m & ut w ^ 

a 3t-T 

**£• aim*.. £ 

nrT-mfe», saart7aaj4tER:#^«?g4Siwt 

(2) flffl BSlftAi-f AM ft A MW (SAM (KW 
wilt. 

tt,ftp, 

a «r tt fij« f-® ta«in a w ? « a « b ^ ^ wj b 

(3) ffl Bttft-^tamftBfaiik Affilffiffi 6<j# 


#iS7r«m?S3ii> ttsuatfaftw^mffi. k5>$m 

»i!t; 






c 



±lftS4l&3Eii8i. Sift: 

,% n a & r) rj; 

A T MS AttnfftA 

ft fli ci i it & a tt« * & ri m ffl a a & «« a « *it >i t 



L. > 


-i A'«b«r t^«aaaiT®ei: 

a a ?a a a 

(4Wt ffi ffl ( hire), Hi S' ( leasing ) fp (H (ft 
(hire-purchase) K)^-ft, ftttftftSAAXHSF.iM 

t*SWiS(SA«!Ba- -««, &M«AfSffSAfl« 
&fg. 

id« S-HfSSj A PI {Oft 7 

SEftIWIItasg, 4n«2liiit-3cBK(WiJAa-Wf)>^li: 
*. iSS(U35fei(i 

-fj'tenuTaawiaawFfw. (#&mL;M. aw 



3.aa*)ft4>itjjatts*. 




K&SXHiAf^ta AjW A^iSMAi63. 

#ifiA n]Mi£Al'&2tttttt;7ffr«l#ftfli# A it 7 


m 

i(i> 

IT) 


£ 


4.aa4t*a. 



M ffii • Si* 


nAA& 

■fimmm-. 

(DffiW&M. 

^SIT IhWttl (AMfirM) Wfl^KAASttii:^ 
KttB (H*S1 ZmKTtE®.. S-KMJ^Sii'Kiil 
^WffiWHfflliiAlillWtSrt. (AW7KttH7&if| 

pmmmxtMitt. 

(2)$s:«f 

ABAd A ■ >Itf A$/)iWrJ<l WJM U bI 

m&fr* we * a $\mm<h.m\ w. 


AIRlPTfM R 


JcS’ WJan-C#rf^'Oa 


rimmw&xttgmusm in%+$f§mm 

RIAfsifafitt#. iWftA^sJA^ARiaaAftR]-* 



m n]. 


JttftjsS (Liners Freight) .ft 


(1) teiS'A 


/\a : 


iStt*: ftKlsSttiMSfcMiE-g 





in- a- 


/.A 




(2) ffft&ififctt*: £b*#ln-A 




^ eWiTMl!. t A S »A u#rti A13 Sjil, ©ff 

13) VSlr&iftM: ft®ft*ij«ft9.T. ftifft 

fttgjftffiigff)*. SffcififlHiitmftifi##: 


(1) J 


o) mixmwvfmm. ipj^iga, it#* 

‘A.V.’® ‘Ad.Var'iSS. afl-ftBflUtSisJC 
« FOB^ffh&®H^±^A,S»5%fi'jj£t. JSffl 



tt 


(4) 


&*ff3SM/Wo 
A.V ; M/W plas A.V , fy'## tkJ£^S, B 


®)Jn'M in -3! S'4t tt 


3f&*A- ffffHIS- 

«±»3SFiCtt-*»ga*it***i5». r a&m 


Jttts#ae‘f«#nemittJF3s:mift9tWM#. &a 


(1) fiSWiniS (hcavey—left additional). $ 

ft HUftilfe, 


(2) SicPftiP Sf (long longth additional), / 

■ft# » m k ay-sj k awt-ft ut tt- &g 

K »in &. 

(3) ft (ft ft (IQ Hi (direct additional), 4)tS%SI 

*&r! toffiisAftl 



(4) (SDiWiBU (deviation sarcharge), 



(5) fi 14SBSflifting (port congestion 

surcharge), Sj&nffljfr, (£»li«lAS iE|lffl*[i] 

A) S'ES|Ji¥iSftfin® (additional for 
alterction or destintnin), ft ft Jf f? A $ £ (ft (S jS 
nt ftWrHfc. 




iSita (Despatch Fee) ftiKftDliiffiHfiWsNy 
(lilSffiffiftfiHy-ft)®: r^iPtKifc ifnis* f’iHiKiW 

®. iiilftiift: Si nj u ft jsl AftSIJi-ft M ft ft i.■) M 

3f- fSHKMis'KW, iiit 

SfMASASMSM/ffiAJ -ft. 


jft 5C ® jfc ( Costs Of Foreign Exchargc 

Gainings) & (H t* ft M ft aWJt-W-ftt 'ft «f» ft 

Hir-tst- ii&Jft- -t-iMi'.ft'JihfjWMifi iSAEM 

ft, HJ iAA : 


MiriiA 


__ ft ut&ft _ 

ih u ft-i'r.iftni a 


ftaM. H J ,t-l«4:JEeAErfiJj£+:. fttEtlftillU 

SftV.iftiSffrlkWSJtft - « WIKAErft^.ftWgflf 

atliJ, iliri^a:?5fii|itAJ&ffi^8!-ih'lkJS«Wffl^rfi 

Aftti PiiftftAMjftVh/L. k# 


nTaS'a.-K fttEHSii®- 

. ftr.)fiA«S5. jftpft 

Its)*Hi 11*#ffiii,Dc 

ffi jf ?A * m # [i)| p" t'J ill sg A ?S • of W ft K £ (id ftj 

M- ft«H- ft ft Sftft ,S & fflfet ft ft - - tA A ftr f t ft, 


SiAEffifttAAft. ftir.rtiftyfjfctgAAitfJiB 


SlW#fSf^S9liU4- PXAain»tfll*t>i.^. fiJS 

ft j-##w*wf^fflfw®»iSi, aa^stt, 
nftiuft+tfctfcs. AuMn u n S<)ftftiKA^ft'B 
Aii:-^, a asift *^ fi^k ? ft @if, rwa-^ftw 

But. .tAtmmm 

«ba»«#*).iMii 



ft a, ARTpaifo^flisp. ft*** r A 
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iiffiAKtfoy. 

% j£*»*m*rr wmmj4&. ■gfmTm±g& 

ftPS,Si&MAi£&»«£, ft 

it »•£*«■£ a*. aftS?3S£TS«i. **-% 

w. ti*#—£jwawsteat6H»sifa*¥. a 

A. ^ffl^StbnlferjSA. ffi®HWif)ng^aA 

iftfiM&SE (Barter Agreement) IftlStll/SXI 11 ) 

£. wnas«s» 

aaaKiasBfiAiati. 

Sa^hiH (Retained Foreign Exchange) X r: 

wtfciWHit'f*, ^cttAwra. softa* 

WftfMfcimt&m* BsKfl-JCttA (DgSBjfckf- 
iC. (2) 

jl:. *sir#ja*iifi. in&m. «&. mm. fte.. 

)Rfi#ttA»Sjaj^?L. 

V 

srsx r.Axsjfxfm*, (S*a*ffiL 
xfls. @rsx>f, gxxA£jg*xn aa&A 
T&mimmm. rb aas/a sx«a A-ft#g t l 

A- ■fifeipttMfi'XAtt A3 AS£iWIB]¥.A?#t:@ 

ftira. 1936—193? a* 

*#aKMa«-axAA-a-s»*-&tf5(i. ba-sa 

^jSSBft#8J¥M4*f7*A«W^ AitStt,! 

S*!8A. 

&»$&■&)(Free on Kail / Free 
On Track, FOR / FOT) HRSSffrffiAig. M 

a. ft «HBg^Ais®pjan!i» 

m, S3S5Kft-|)<J«fiJX#ffl-5MttlT: 


1- AAX&: 

0)«MA!"J«g. taXSrtifuAASiiE; 

(2) ^«tia*je^»¥^j£, £ ft- a-$ a? a 
W2*AJE«S¥Si§. *?/&##£« BJHdtSSPR 

(3) S ft « «f to—UJ« flj« . SSBS1SB 

waafflsfrjifcjj®, 

(smaiSSA. 

£ .t, iwmas »a; 

(7)«ig-KAiWiR- aaAfiftRltWgfflWBij 

hwrs ruasam. ap^ijjawftsasHHia^jg 

»&S®iE. 

2- j;A-X^: 

»8ut. 

(3) t7 W W ffi ft * 1J M 5F. tt Ef3 - tjj ft * JifK; 

W)*m7£ft-2Sm#Sp!$j&#gftiiA, ftg 

ffiAftiiBi^xtgA. SSI # a JB RU* 

I®, (Btt hg?®tiii>?S#jtfi*iJK3ft4>:fMTi)JI f- APS: 

(7) fcSJcflfffiffiffiifijj 41 

a. w-flj #a ,. is r Jtffi ifH5» * m gffl /£ 

ft; 

AifMOliA ;ii p n-f?ft, & 

zt . *jifci)f5, mfttWMtestjgggffliiitiaa-g 

a, aw. aA-sx.BpaftaA, iu«^ti«x« 

£ft'nT«*JSftrWji 

^*-K*SW 

B -ft®. SfnifM'tXi. &jR 

WfttffP 7-fX « K X « tt t ff) a A tfi- rtfc 

-69»8, AHWH^ffiSfflaWtdHSAi&inf. lil 

s-tfesTse^wffiKai- 

tfcttS^SHttAXggftASXaWfAHfS^ 
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®ss3?x?*s? 1926 

2 ) «it w m £ am art we fata si; 

3) M2 * A M M A A m A ft & ik nT W /& A '>l 4: # 

mm%i; 4) M2#9tr&, a>ikffiW'JW5J4*ft- 
$-3nAW&W#(fc: 5) 

iX, ifflMgftS&tiA £« 

-, h$. ttftnar 

W-ftaftl: tt¥SW?SM£, S3 36 XffljtjE, 

fii sa, -^ma mjr, 

«*. mm mmgzb&ftM'fym ^h^mss 

£, S,i.gE»#iXISM®HAfiM> »AAXgtte 

x, ag^a. a 

«AiS. i/fi¥A&MaigttaAS;)!l¥ftW, »flsM2 

SlfcSfijK 2tmts Kr 30 A . *SB#t7SI 

X«HJ§. 

(tMje^. H-&T- 1963 ^®a r 

irwftwtt»#*«*. a 1964 $ 2 n 

HUS*®#(£*&. 

fi*K« (Leasing Trade) ffitMSHjfi 

A*«ita'a-&raw^®p n n tbe«&*fflA. iii«A^ 

ft AM ii 22 W A Wfi t# «it S, W« ffl (X, ftffl 
K®a+. *11Aft#:aAMtftM£iS&®j|K£, 
•fc fn A « M A « fiffl ® A «rfn A * A A , A. 2 AS: 

42», e«® sj6-#«a®s. 

sfttas. ®«-tt«^fiffi^fiA«jgas^rfi»» 

iBSAftStta# 

teHjfiWfisiMHSiMESJW. ass 

ms, «#Pisaa5ffiA. *!?fttfflffi*SibffiAa 

«*SAW®m, iRa*aABf*wiS:ft-, assas 


*aA{«ffl, a*w@r^a«iiimA, MAft^r«i 

*S-t»R£tt&&, if-ft «&&»«, 

».. *«AffiMii£(i9ffli«ftisiiuaAmfj:fKiam. a 

#• ffiassma-t, TffcaAsrws^ffiftwa-ftsa 

aie&ft, W-miMm-fiki. M,«RA*i&. aa 
TfMWiSHtaas^maTtfia^iJSHW. 4nm^ 
ftA^a ri A, 

if«FS;*anw -WAn&ffA HAMifttea®® 

WjffinAfoWMmWAiSftfflttJfc, fijfcffi&fcHIHt 

*&±- «fe^ttfflftfi--#M£«Wai5SZ4AA;, 

HASJSAmftftilrP 

#a Awsitt. 

»!Kttfflffi3?-S#ii;MAa*A, eitStiA, tij 

a a. missa-mbi* 

ASaeASSin A inA-* 

r, &w, 'Fs* n 7 u ifii a ftx s] si in« e mx g-wm 

s, stsriiiffM 

iMffatSm#. -AM, ej$AH^^i@!trLft4uAW 

W'lk^tf^tt'AgMjSawsBAfflKWaSiS^, s 
- A M -E X S A H 4KS W A A A A f W ^ S K iS * -S 

s. 4nm-«»«WiS, t'M'pm SSr^SfcmWS 

s^A^&jik, HWiFH^xr E Aj'.^Aaa-i:* 
js. ME2«st'WffiS'& ffimA®ij wfi'S-^rBi(ii® 

SMSMSMrt <—«*HH2 l®), A A A* AM 

ssas^ljfts*. XfAA^ftiAW 

iljl2nA2ia&, ISHTIAUJ. |3JW 

tfcMATitiolSA. a2Alta*Hxt4!'®-@»AK 
AA-fAawix. ® h w h sail m_^ttm. rm a a 
tc. ftSt&AR'J', ®.jEJfe«*fA^aaAW, m% 

± m h « m m a® Jt i h in mx w a & i »i s s m . 

SMjftt (Carriage By Cliarter) XnJ#AA 

*t@, TSaSMttWt'alAA'Is)®, BB®«JB4ff1»iill 


±£ffl+*isilS0tJa3EWA35 

mr». &■». «&$. 

mis&AATWAfJAfl&AXISlX. flafittm® 

frttKa. 

Slia*®*, teteffiSW/yiS'frx#: 

(0 swiate. se»j«tei4ffi 

•SteA4 XMNrtteJflSIjRM]. £tft®»MpA 


fflteAftWteteWH'iTS:®. te£l£«@lii> fflM£ 
flStt. teSfS*ffiteWifitett, «iflrteM*?&. 
Sr#, 

( 2 ) teem 1 . t:**t*mA 

5etts». . teeateBEwiiy 

teAftiitteteWH 



c 


(3) steffite. tJiteAtt 

*ate a mm a ir«« a a« 

ess*a#s. ateAgfrftffite*. teStiistete. 

««£*#+. AteaftKAftAiRffl, 


Afflfiteiiffi. as&AAArsj. ffites-pj&im 
+h. ffieAPiWAA. AA'wxJHffiteiriB). te& 

teA>Sfite'AAfsm«*J 

mm®m$ l%ve. 


littAEWT* 


fflSiiti^ (Bk Under A Charter Party) ate 

«J¥-ftf§te* OWAffiffiteA ti iTAfitet^M 

t. ttisAfhis^m^mm^. awatesm 

»#«#-* eO telffl 

W*rAi£j6EiifflteAS:aW. 

4ll*fflte AW*)iA£«*gigf6iI A#EJI & W, 



WfflteAJiiftiiAfn«*£itA2M&#JA&aj#W 

Sii*ateAa#*ft»Aj£ttfia«;ffi». Elate 

* ST 't A-^ ft * tt is A ft ffl te A £ fa W «jp| X % M 

#. s^AAraae, aa*i 

a. a*. inaateA^awsate-a-P^jaMa^ 

WU»it. Piy ft # ® te« « IjX AltA j * te a « ®»l 

Wtf^a^SHtAEHWjslfr&ra. *fTte£8ite-& 

w. 


a (Rent) 


5k 



^WWftJJJrWWJB 



&MWte.^iFtXlX.fe*5±ft- K4- A4f). ffiJiif 


aja-s*. aw®a. &».#-. as-rxwiEX.. 

®awftitsx.!f. WAW.Bi&WSffism 

(royalty), A iff A W ffi fBI fM t 1 ! M. 

Itsjfit hft«ia&W®)IJ:£M*»#.. MfiXtffl 

a. rrj Wife. -ai^T'flWm^:ffi*rjtefi (land 

rent), Snst^BteWjgjt, ftffl*“Xi±ftlS(-fr«'K 

nj&« wft j> ttawsxt.'m +.ft& -14Mnm5*w 

sag*, astJE-Ewtics* aim. 

5#-tt. #ftfete?=S«&a-,fi !-.'-;±ifeA|ffl, WU.± 

ft- a a fK £ a x m a ft, a ■& * -e w ft % a 

it. (eco. 


nomic rent K fflt ( quasi— rent) “ 5 ^ # fU ^ 
(differential rent) 

mm: 



~sn 




EMWg&i. *l£-^Affi{mfcXftW 
3000 ^, ^jJ!iJftEA#*«ftW#4(i, WAftW 

SStffltt A 10000 3000 = 7000 #«. 

SUM. KS»#«36^W±lt. gj% r 4WtfHR&«$fc 
#Sf£*. stAAoVrWAfi^ffirAWAE7jJi* 

a«jw±ft. a#K,*a 

»±ifiW #&)* 34 WWttJS WiXS, fMfr, 



W«‘ Mi (J ■ Mill) *14* 
A (A • Marshell) «MRJ#W«^. 

SltKWg, iltAT -a* 

SfWnmiSftWl^Wi&AA 0000 

8U4ftj£WW^gFffl 

^iCAiooo^#. a»»t®^w3iJz.aiiAtt* 

3Cfo±±@WW5Ey.WK5d'J*teaM. dBT±ft 

MfflSgAWteTKt#. utAttteWaSaft^aiAa. 





:n j w. 


AnJIM## W1#W. Ih A A 

gf a** w«te of wxtt# ax a 


te&nnuaAA^- 

*fi. BiitMAteAftfi. 'b'RAHffiAAA. M. 
fcj®*. aaXA5ia«ttSf*nIwaSEW. M.ilBK 
«teS#ttAA?. aStffl®aR,Bftfi-%4t 4: S:£fi2:M 
wsisa##*. xsfiftffliijtAffffi. M*»i 
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IE. 

ftj'o flSjiffifi (composite quasi—rent) tftjft :t '> Tifi 

r. 

». 


(Rent Control) Siaft® niSOXfitil 

AWfi^wa - ti&nffimm. a tut pa Aft a 


SfSllM £#»&., ®Si|Wf 3 ttSE- 

T > in * ® ± A # ffl ft flt * * M St IS 

(tighteniny), 7 E) 5$ ft) <81 ft 

aww±#iyfr^# 

AM, Wftffiffii):ffi)$ftS( 5 'l;>ft. 3 *# 4 -fWit 




sw 0 < j 5 j'*e'iE»*iBia^^ 3 e ; ifesiwin)B't, x 

f*jWtKij'GMfSIi*#SAWSSSlLiAM 

1965 - 

»#£«««. matyi -wxmAftfm^^ainw 


sar^Ktt.*. fi^eawiy. Ftm a 

®fin±tii#jBafHftiiif^{&a. ii&ttiMWSM 

H'frAftlK £«<§(» ft] 

«. «<nw;UAa#ffiMj«wfeasr^aa'£fijff*. 

flSAjufiyffiW. 


«£«£ (B/L) 

M&Mb m&&Tm&M am, ^raaa^f^ffi- 


0 »l. Unffi 

|nJ*isA(t:£<£aa. 

«&fi#-&JITj 3 ftMJS#-. /JusAfSlSiWitl 

- mmj; mmTWs-^^ awe ^ « 

is. x-t-F@)«i 84 l, mfrMftAWlSIffift. M\ y. 



a 


«te (Air transportation cargo insur¬ 

ance) 

)£®.£.fr£. Aft AA/ffp. 3?Wrfea®mil-£ + 

« » £ »t $ is Ifr fir # - < 3 J & £ ft » 

(institate Air Cargo Clauses—All Risks), 

** (institute Cargo 

Clause—Air), itltfc*-tll}±,ft®ft(tft^£E»S!7 
m ifc» (institate War 

Clauses—Air Cargo) # « ffi£ is 5& # 3 7 ® 
^^5l)) (institate Steiee Clauses—Air Cargo). Mtr 


[=.-?r-i_^i ^ jj* ^ rsa: i-u ^jrscjt f tj vi 

>t*HAK 

hStTW*kftffl£ 7 a EWlKS 
fttSia* -tote. «ttlll!fe*ja*jS»rtf«lA£t». 

(air teansportation Risks) AV A' 



M^rlS 

isljii ■ ttfe (air transportation all Risks) 

AJfltWhSA. a^»fPisli.ttl«®RtSl t f 3 Ei!l/Jc® 

•^S'a.KCM, Rfc&mi&nuvk&m 


BSES#i^?FS 6 iB»W 4 ». 

mi 3«»l6-^0f«iHW n W8. Ai!Ai5ffi«KA(r) 

30 A*iA 

M 21¥ #) is If ft ® (air trans portaiion cargo 
war Risks) «W«tjS'8f 


Si. lit 2 js«ii!S%lt*ffi«iie®SirtiTjSft. SfX«r 

(ft 

AtifSKTA^iHflltW*A. ^is 



yRomamt a « 

JftTS«3F». 



\ 
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ASSIST. iftffxg# 

JnfitSXIfe. 

ffigfiSn'H (voynge chartar) J4.fi: A 8 ffi 

sbb-h. MsassB m&mmm AffiMstjxaiffi 
«s«. w#aAs:fj^£Kij£twai&^i5|. 

ffi»£|is] K* SftflflHtAA'ffiSxJ 

•fra. RAm^m 

0) s assist# ms*. *«»*«««!, 

■». fflst. as*. its*?, fitewtfjg-it. 

(2) *s«£*ws»j»ai£*ifi*wp»i. 

gDSAiKT 

*«Bll&*Sii8. ftiMAWSI&BR. 

(3) is&Mtt; SfttoittAfejfflSWffiWis 

Sfnsjttisiwflc -te^ft«i*ji i s©ti 

*g«r&st. ^iMAass**-^, «*sis£ 

jsS. S#S#*(jES£ttte«l}lS*iW#3!!ffiiir, * 

T 

ffiAttSf. *®i!l#jsS?. jmftSiiMsB&jiS, A 

-*35. fflAdtttiJAlisiSS:#®#. fa 

(4) 0ffl»»«»A*fiA 

. ^stpswasmui, jaaT^KaDew*»w(fiiiff* 

?rfiAt6if^jKT*»tfa!k. ij 

(5) 

subakss** f»^e. 

SMsn, KAfrwnsffffefr 

*aAa#*E8ffi^BAS. a-tAH^saAf- 

a#, MaasB-a-RatstA^®^ 

ra. 

StSfiii&'n NKlISftt&SfitAjfeS (Gencon) 

affifij&BiBIt&A. 

*ta«# (Voyage polity) litSW#A 

*®-5£*t8F l 9fSl^fcWftKlH,MA6fi«[fe#.. - 

y.$r*-RMfK8£j£. Uf&rntfAkmWmil. St@ 

ATKf A i T S WfeiWjj&A Wfr*W 

*S8ffe. £*t8&#<fr. si # iy w s »fi & & 

(transit clause) ynMSttg&*l; (change of voyage 


clause). IA 4PA.feAftffiKAWAffi 

S&JWMiS. if?«i. 1*. gflttSSffilJd. 

■ 

Mates. WsSft- K- 'tSS&AJtffiiPftfii 

a^ss»A*aEac)!t8sifea. stM^aaMgsM 

aStESMB. Aafif-fAS^.HJ/S. ttl&A*f{RP&fc 

wwniwews-isii-.. 

p 

Sit (Fair) S|tAfff®ii#iPS<;^MW n n nM 

SJt&W&eiilfi** 

-Cr. UfSfStD. lUfflAM. 1 r*AA ftKA'ffi. xfiS 

A (ttffistAilinA) Aife. ta°f W#Anf5-#)f)A 

MK9at*S6«±E^AMRt#ffi*. Ml® 
»K#X«)aK5*ip. 

*S±JPr®W^a«3lEaA. SMSHfttttateJRjt* 

—m:#*awss. r 

&2f#«TA»i»«*®sg0r. £iamAI9£AijA« 

MAf'h i£aa#,asms*#gft. 

mmmm. 

a. ssARTJtassfi. am. 

SO§jS, *tt«§. :$£•£&. *«f 

5filA. 

(Bnss. 0if. SBflfNi'WSmSitft&ife## 
w#aa. ■Af'fiffitiit^as'i'^)''. tti-^fsas 
m\-0ia^mm , SL. iffftftssff-kjBSF#. «a© 
T'—)£»f(M»f«S; A -S'ASlAiliaAffli’Ha^M 
-a-ft. StlalfflUSit. «»*Bt$ft&0r3PK0}jaft 
a. ftftAftAEfeffi. faetnSitifr. ffis. $r&s$ 

4»«i«ajs. f&AA^-£ 

3EBf«xl'a#±jf®W. twain 

ffi iBi M S B * (Chinese Export Commodilves Fair— 

CECF). '£NlSM#aiiUJ*;fj«Bi«*. ftfFW 

#. f*AAl' -(fc. asfcfih&KliSHrtlUi* 

im flrrMBASHi ■ Aittraihf. 

*inrMB. ‘5®rtsii>lkf&^3E#. r 3c 

iH P«3£®«*«A, ftBffl3A-W^SAflS 

ajp. *ArM^±i®MW. SA- 

I 


n 






a is n . w 





(Materialindex) (Stela.fi.0l.ifc4 1 

ffl xitvam j,txft k ft: fk ,1’ a fr ,» 

nj a % iij. “» artt’ w< «" s * e». )kim 

MJS»; @riS“ffi"JIOHaiS#saiqxfi, toSflrt® 

*mmr-iiLti,zj-. mkow, 

a®*®*®#**, i-.wk 

n. 4 x+ B»a( tT a#W^®liUfr. AtesttHiliT 

®* ■ tti*-'i4" 4 eo ■wjh ’. wz pjf% ®w® 




aw. StKMftX 

Uhi. t. mmw-ismmimm- 



&JEAX®J1M.‘SiiHffiSrXX i. toiftftftF 

>iii4'#fflT«p^»“ig/6-teffi«” (aeK^as. 
»£#w). ^s^WiSwsiwnrte/h-FfjR^a 

* oTlil 4J-»IM TJLf*« 

«: 1 Wo5*!$4-WI6Jt3Mf. toST !SW)h ®"A t 

WM'hR*aP‘Ms^r'l4J5^rW«a«;f. HS‘ilft 

w x. * « k e a » w as s w 

m«. ‘sfcXttKWffi.enattx- j*i.-«!*Mf*r* 

inswsfritt 

'K —WT.st, 4u#“!£«g«C"XT 1. 

ftWOW^Hilffifi. «*«'!> ££&.* 

WS*d?)*iBWfei#. 2 ^T^islUS*. LiklS 

«*. r uiaaftafnWftrdfe. 3 sx-ttjj'triK 
WAMmXAtSPto^SMiSXA. ITSi#Wi»’* 
XL HUfcaW^Jiittt'aflk^fiSK^IXikSiPMa 

r. wwsib. ^teaa“mwjs«r«^wffiiiifu» 

(Jr. W*»&«ttfljistWKfii-»j&WifeTiE*«^7a 

Stotts. 


f&l* (Bankruptcy) SPtik AAItkt)t{jS# W 


4ift. ft X iAt M ft (Afpi ftW (4 ?g X: ■ W&RjE 

>'. ?fX"7*XX®.@f. fPXtia h$RnM&*£? 
i£te&. SIHKWiS^aX'W^KikgjLife® 

x. [fl'ftf-feKW*j £c waix»j&sx# l tx. a®- 

Xffi-f itftfBStW. fin] BjW*«aUT-«(ttt*» 
fcftAftSfc: Mi££&1£Mi£*£m& WJSft. V,H 
^Aissa&SSf&ff*;; A*Jfelui£#tS/5$f (Min 

»is^ffi)wtcMgaif4ffixAxK. ■ h jm , «t 

&TiM'XI!i4£X£i=lWftXffi 
fw55-AAjtto& 1 4>J»&ft! A. 4-UiiiiiHft-ttft# 
t M (l‘J HI WJtffiAJ A, * A W 4» # A 

ft At S&WXit A-t rti ■ASifgfiilK'iWPA, *&F te 

tB&MSttfilftA. ik.ftkSteft 

(10 fiJBW. WififfifrAfatoBEiSSS -fitfitf, Sj# 
tt4fdfe#r“: (2) f&MW- Wte««A*a.t 

Fii. tA- (tt», ffli&fu^ii'ik. 

AbJK> 1-) SsTkUnSlKF; ftfBJA (*RflLT.®i|t 
ASSSiJ'l') SltfiSTfirq TtJi|k*Pt«!l!#.&Bj|^ 

#!•) S!f (It» K A A Hr ft B (W WA. 


(Bargaining Unit) U A ’2 1IE(H 

kiiflA h A.A «t XilX r tI£■] M - -MfeW^fi. ft 
-t»«. JfLt*±F| ttai ^ t K A It il'Ani t A @ tf 
to®. ftS--tM- BXto^fiuTWKftAtHA 

W»AX#. l^ikX^W+A.T^Sst#^; 

W*fl. 


to5kS;K (Heatreatment Economy) 

#,4irT«is*»fiewaskXFto®. FwtttSft. 

ItiowaiikAto**. «ft. * 

w. $Lffl^XrT# 4 ft-ttik 4 , iSg|ifitf. 


ttSISffl (Sunkcost) X^ittikft^j^ikA 

SagaSkAftisCiljiaiai. AaWkSWSS-4. 

fcHn. Kttik* 

*»i k l aw*i ,t fiusiF»*T io3r*7cW«#. a 



? 


#3 4)8l®AAiex {SEfeSrSA. iWAOift 1 7i 
30EArrifl 

>j i ®#«£#ft*±w tm* 
«&>tia,x. *h-+, &m mUTikmrn. 

Minksij&WJias 

ffl *7 7 T* 7 C. ftifeik 

igKi -AA.MstiimiAfxm 
ftft@atg®Ax. 

iSjiSWfflAtiftfiSllBaiW. AMftjItf, 
-X(k4®rrftA±MffiA. MflHHBIAfflA. aft 

-ftfSSM. 


(Acquisition) STkikJSiftM — Mfe 

e^jaws-iMssa. a 

ftj^L4iMk6ftj£*-t$-w«a&ni. si&jg 

3'*# ■^^•(feJ'tttSE#®. mft&tl'FfiWi&mik 




WAS#. 



(Strike) X A » & XlXf F & ft- K 

gX#Aigflc*T.A«£ 

xff, ffi r £ * *f« ft r. fjt. itr«j@:iBjmw*ft i: 

ft. 4fWfiffiiit*«i|*®, ftftfRXAXg/m 
*. ftSiftiAWAttAiSUliA A ?]»«!! ASHA 
xjgx^fttt*. I'.feLUttAS 

#. ■il&gLXWXgiiSEaxgf*!]*!), 

&. x*ffi*ra«waxf^sfrnj. rfkittt. 
S^xft&ftTmwrcig. sxi* 

gpftlgE 

Hji6J&XAmSF»#Sa«ftXft, te«£i*R. ft* 

*sa#»xtsi!n'p. s-Lwwnmm n.#%w 



Mtn-ix a^A#. a WT.Aft.it wt 

Annas, &%. 


&*< lltft. SXDc«W^d)?WB'tMft)Si6lRftTJ. 

T.AjSaffi4*»»H. IUS»r 
£*$8*35#. W*JBeS**Jgr#*H^W#l«. 

hma. «xK« it!tT.4y.**-#*siiws 


{a&iiAmW.> >f ■ A H 

*-»x^ix -eitsuA a 

ffi# Rta««m AiWft&IS 


itsittfl. xffi*. n: 

*ixsk> sxjaxasn.w. ■ 


(Strikebreaker) HftBgT.ififA 

kiwxi ‘fiegT.^MA. j»fflST.iRtn#a)e Kfn 

*W r.s-sxWf W.-ftfeiL -. gT.5S4*"jfciiIWA 

y.XAiiAWftft^. tfcnmjg-A.i 'x#iiisxw r 

LftigfiXAS i:. #X&A1;»WAft. 


X'f-sxwtKnAfitwx^gpnw. 4 a a# (?n 

mftA*±H'Rsx«Ea#. 1936 fta*. 
S|ifi#«XS&mXli3|»i£SXttt|;#. -{HftASli: 

ffifflmrtWST®^. ! 947 i(iWfSAJK — PgAI 


T«a#ffi^Tft WWl, x 


m y-1 


m. iLSx«AAJga^«^fiKA4AA* 


m£AilkJ&j|r iti t« ft ISM ift ± W aASRn 


(ft 







It 



wi) 






rikraawA®. M-ftA-Rxt i- .%■. $-££ 

Rif. IS PR A*. W«;4PFIA.tW|S| 

W®PH.i Sc t.‘t 1 KflAa4H4*W*4. WWl-9ih 


iit. (KiSKsK-fc. ji-aa 

m XA SA a 1' S'J A 4 ffl e 1 . X) ® AX w ft # (») is 


kfrtft- iftft. 4 A. &KW0C*. ft a A. X«ft 
if. KSMiaA. ■f'N^aff-Wi^nifrttyfcAife. a# 

TtiMim- mtinm. AfiiHfc^. n 

a. xfttftM, xffl.raKf^xwffiffl.1. 


iSrtmBr® 


jlj 60 4 . ft, 




if?s± s a si w h , 4 .s4 .(j . waxa—A^nj 

ffi (?- a a n? gp n a t- ® « » o- a . n m a #.» w * 

i®. iua-*56AMm. ftf-snfsF 

mg-ft. HAWAik4k®#T1fiAWgft. fii. A 

^S^aSfflftSiJifjgiiKWAIH (Aw 1965ft: 

ftft) Aih. 0AWAH'®*W«J !i nJftSF«f^A#. 


mm. 8F 7 



6 T3 




t$*# (Preferen Tkl Duty) 

ttftBWftififfi.) £Sft»{fcS;jtffcA3:*fiSf$ 

ajsuwftiHft. ttiffifia, 

b a mm.m ®a . ftm.Ax 


'-CA, JbLi 


BMABMfi'. 

KftHtffl. liTLBrtmsft. eh sit a 


(i ti « K ft WA 7 §«■B -* ft. MEftAp^H: 

S±WPUSit«,JS#a. W ifi & »f ili ft 7 'IBft.B 

ft. T-HWHH 


ffl- ill® tfcfn* Y#»K ft£8i I 1 ptsw^sas««F 



. WSHIMi (Special Andoisemeat) i£ # A id It 

?, MMZltmf UAKP&S. jfc&ttfTliAg#* 

«^-15ifii«*»iiJ|«. 


W9JW-15W®WHA. A J rT uw 

irsOTtfSib AffiS*i£A7[1i¥7iRS!- ttftJE 
flRPBTffKJffiL. 




tSAttti!) A-HS.tfelttg tAWiftfx jiga2 

■'i-gmsft. •£ 

»i ■ Aftft 1961 £g 

rtJfKft ««fA#Tt)» -15'HOT*Hi ft. ftAAAft 

®A<awwA usmwitm) &rtiA^mr>(»rs 

ifl&ritft. ^fi*M-tiE^:i:^fKlA«flT1>iS'0ra. 

#A«rfr±g£ 

#--.SWJSiS 



Aa*:. A« *A P 

sw &£«*#«. sbuh white WMm##. a a 

aUW#f¥Hifr^#liJEtf SIS f sift, 

ofc&s*. »», »-t«. 

AK. -&1SA !9-tA«Tf). i££fj 

(ft-»u«Tt.-*f, W»»r#fl-. «Jffu 


Wifi, «tSft 



.\L 


ft4.TAE^1 : -W»egFSiAnai®«! , if!«T!i. ftA« 
TBft(lJ«fi®SWAMSf«rU1fcS|*W*«,B, ■£** 


A : 





WMrPftA. j4£AM7#ttiS*1 (H.Hoytl s 
1939 7iEjti§,ft ft. -ffext 142 tltliWTiTa^ f‘¥ 


iWjftS TWA. 


Qiii+'C.-lfil^SW'ftllBSfftAa^lffi. JEAU'E. A 



waHA*ws?RKwfi^«r«*m. 

iff; 3.ffl:affi5£«; 4.TA«a;. 




5.rt&ffi‘£K; iAlffl. fawm 

-Lftfllittff fMih 1 ■ AfElKii 1‘—t S5t£1-«T1J 
■AftAffil;. ifcAWniffiiiiftaf. MftttflrU4 1 4> 
iwawitt; 2-ftffiK.«I=1 ft Sjffl !*: M W M. art# 

iSlSfflAAft; J.ffifiK'tttT'rt 
#A*tA. Ait7ffPK7»/.E. Hffittrtlfti&UtiStf 

tt-WAWftfH). rtB1 tF.^HA- AfeWJJg. 

&S4MfcAft. ItAA IS 7 ft * A. rfr 7 A ;t! * 8 
iM> fcKJfJftSjS- lilTAtA®WW*igaU7^fg 
«HTft#a: AiitJ«iSB*ij£E. rtiftAliiiirSflJ 

wjtmitzftxftm thue*; fanfeA» 

®a©Titf+-6WXWittSrUtil!f«a«ffl. trtife 
A^eisj^a-iF; RisyAtnEi, m rsA. 
A*A*h. iftAA. +HA. j£A*i|A$#Sil£tt 

fei. Sti-Aftft. ini^#. 

il®! (Moonlighting; ---1'AA^-'AH.AW 

w*. a tSR* h i:^ 

AWIAffiRftAffiKS'J* .'MW* I-., #SRgS'J7^ 

*AAAiAAiS:«AftM-7SgilS 
H (Aftt&AR** httAT.KitrtfifffWfliiKfi 

7). 


674 




(Mergers) -%'k 

■Jh. Stt1f(H‘F. - TRACIS# FA, 
**7;ICftA*4A -Mi® K, A(UTH#*ifX 
ft: (I) 

®WW'b'0f* : (TWiiE#. (2) i®*]Kfe«Hi*g|MT 


jg® , j£ ® fij (Dudley North, 1641 — 1 * 91 ) 

fflSfemA&g, -:1-/L V 

SPlilcAlffgiSA. 1680 ^|S)^W^|lt, 

7®Hi. «SBte» 1691 <¥M%ll\ 


US 



*21* 


-J- A* 


■fj tr_ 


i> 


a*az,aT7j«i^, 

(3) ?'A f?| fid HSi 

lz(BTl'.($t-fT(n2j'2)'lt]fid)!lf'Fi¥, jfi] 7* Sa= kn A 0] 4^ 
t, Z/AF]* 

AKAfFi a###*ft#j:^ftg*^. ##>FH7 

g# js*m-fj , asmim, is 

A M ft A Bl tt 7 * ft. * # ft A - # ^ ft 0) » tt FF M 

FfA. iftffl. -&tMT. 

£ FMft»iM:A£,B»4£fl£ FSd-lF 

>lk, IsiBm^WlflralitS'Jk^-a^wrA. **»* 
srtsda^. ^w*±*-, $#&ifug:ft)fl£iss 

M. -£7r#tt5##W 

iNkX-tete$Wft FWft'Jk; 

tWXffi±W*3ti, MJBAAbM 


ffiSUf-fiJRii 3 Ea §6 1932 iFiSHWWffl 

m— wmmm. xmgtmm, hash 

(Kl 3 -■ -Eiii 


e«uaift*ra rmm£$ih%£ d Hmm fe-jf 



ffiteffl*Rig*e<jXA, (1) ft SOX ffikHFlStti&FI 
(3) XAftWiH&lfllilSM^fijTFS^i I-^, ig®MK 

sate. aft*a^n4t#isi/f«FT-te'S-re®:*: 



ASA, 8P«#A#Slft 

iSt. *Fj, i£M#r-ffi.M3kft*«*lFE«4tltf'S 

jr&AKT2H>, fHJf^BiLffi)H«AA)I»JAftf7 


AsSyftftFrft 


}6(1) 


ftfPJfFJ fSXX(#*W««A, Fi 
AteffSI, A Ft 




ilitftS; (2) iS|iJXA#iiiiXA^WT#A; 
teA; (4) BJtXAA(lTfflAftft*lflXA¥ hifn 

A> s£EA-AAAa«ikaSftA#in t-.^iS- 

&■• ®fiJW-fi/E.a3kft*W,AlE5*iIjJ:KAtSM 

ftS^, ,^7ftAMA^S(fiA4fe^. ASC«A 
7X£ A A» fS A WKk®. 



it, ■*£* 


■ 1 K 9 S 7 J± 5 fc? 2 WHffi, 
AAWHScXKStWaBMigt*;. i£.t,**}EFJ,S, 

^jjjjiii ,£7S[;s«jgj£S^ 

If ffi M. £ H Jg nte Ff ^ * - 1 ? »ifi M *- $ M if ig. HI 

't-iEflsattfijitu, 

@ A A A* A at M fi»7 W, rfdffirftftXSrft 

MFJ.g.#ftft, J&JS? ifiXtfjfgK^ 

gySAWH®, ® A FJ .6 Sk £ T± ift M ift fi, t£S 
ttif 7 fiiS feA6(j!t*Mftg[SA*, WS%?Sl+i: © 
fBA’aa -ftiSiiK, ftlflsA-^M#f*l<^; 

ftA^BEPMifl^fFKAifciste. AAFiEsUA# 

-■At»K»i7njfigttaigri5, HAgtll 

g-B.tetezS'b. ^ 

kr&uh. 



itlFJ A^iA : t : (N obel Prize in Economics) 

1968 q:rri»H4i 

* tt! Fj ® 300 jij if -1 hf A ,-g; it SI ?K * 4 ffi tt #. 

A.i»in ij:rfn7i7W, XNT 1901 sp-K 7 

WiRHiFFlX'-. 9/A tUS^- St'^. ^W/'V:>& l X'A 

«<fep)WAF<, xmnm.mwmMt.'fc. a i 959 7 

SS-tfJSlSmiifcH 1991 ip A itiATr 31 
«, (a* 15 63ISO, 


(Werner! 


1S63—1941) 

DflAlfc^MStSAtt^ -. IDA 

J'-®a^Si»f-®l+« isSZAiigjtfcfcj^ 

A^WttttA^aaftftfllkigf, eiSIkA^ilSiW 

1888 . 1890tplK4j‘ 

ffeJfl^tt^JIftfSA'^siillkgFiltg.' 1906 Xtt# 

1917<ptt#FLt&(rt. 



^fftt#A^ttg, 1931 XiitFlnSW^Fi#® 

ft. Kl'a], 'qAAiftSffeF-AffittAXAW&J i C 

SSftatlS. 1904^.121^4,4!;^ • 

A* *,4:. (ikMftftfFfi 

(1902 te. 1916 te). 


#. -SmftftUftiXM®, Mf7iSSg«SMs?tt£ 
ftXWilii#. •*&&»££*:«{&£». ift-ftiM 




ftfljftRlftJJSffi'i'ft 



atttzffljfett* waw.s;«fL 

it- -, jA-iftf hj s#ar t&. 

a «■&- ■ hi m-tmwu - a -&$w 

sum ft- 

it- *saF*«. a^mm-i'i'wm^Kis.. sm 


ts- -ia^wij-^nifsjriw 


wm . * e# is ®m ‘ms ■ 

ilMWJEW. ftfrlfett, &ft 5 fttWJ£'m»], -ft 

>s'm«p«e. ^.mim\ #tt 

Zb h JSJ 5 JNM)%■#)”.!«“« 

iiLSift. =?l3lk#lgFASf4:JiJt’ssSF:ift®gFft.«, 

ffi&i(!i(!lft£ft*f.iffBMt |s]#, ^ftiXM.SSW 

ftm ftffiMilfeWlKft-. 

e#fr?j#;wi ft s w -k, asffl'Bfje* 

ffi*:*«»£>iff3»#LK 
f&tSi4i‘iE#S8Fft’l»W3fcfrfc #■*«« 



ft-m-eiwiSiiiiMkft*# (*‘t>sa 



MF.KAIMii) ArtTSgft if$| 

IS*, FUSlMJif) ffltttt-ftmt-WKfrB-L'tt. 

«MftffiJ9fitfef§i«air7- ftefttt-jETfttW h 
j^VF^SS, 

X. &?»¥K±J(Aifria££i!£ft, ESjgifcSl-ife 

aisw&iwrftxwi. jams 
»> ^«*Eftisti#t^re«(t^aia:»#jfe. ffeWia 

Sctju r#;m .ra 

wwmm. 




#cl=fHWr> JSSBIMr ‘ (Francis Ysidn 

Edgeworth, 1845—1926) 3£Hg»ft*, 




1877 ft-fi, ?c r; ft ft f& a ^ A »)(? s-i 

£rftttj$. 1891 ft!f$-llft-ij!Rft^ifffti#J%iSg. 

1922 ftiaRltfX«f£*#'f #fg. ftfeftftWfift* 

«IS £$. ItSMift «ffcgtftiSfj 

IFlftfe)) 0 877 ft) ((StftftJi.ft)) (1881 ft) A 

(1925 ft) $. l^S 

WftSH'JW^SRxffStfc 

®&»ftftSWWEiEjfiriSS‘. 1ft fi 


TS l.7jRP5?3?s»nft T.3fci££'fftWr«fflM“«W 
®Ss’. Bf ft Miff#, ftW'f ft£&&f! 

awftaacifeWSiSroTmft -^ftiftiBjitwjifi 

« m. s ,4 m ;lm ttt m m il& »nn m. x « # m * a 

XMSSSPih aft, JSWfflfllhMfE 

-a nntest id ** wiij# , hp wft a sift is 

w&sstfflijftgisjafiiia/aitttt-i!}-. &&Z. %t* 


ffa^fflife-ASEElSA^dff'^WE^ftrr lift, it 

ft, ft^&8r*ttfi8S(. ««r, 

r liEMSii#, 


WEW- ■ MS < Frank William Taussig 

1859-1940) Hmm-VOL. 

1883 ftftHftfl&A^iff^l# 
±^lx, JtJSffifm-tt^Slr^tlEft'AIllftft, fti- 
1892ftfHM'ft. £ £ 1935 ftiltt. it ftiEftlE* 

iSW «^8E^TI1» fttaa 40ft^:A. 

£Eii£IS.SMAW«,7d. ±«f 
«i«ISSffi!£» (1888ft), «^gfft)gg» 

(1911ft) A «H|ijiXli» (1927 ft) PWftft 

iftfti-ift3ftifefi'Ji£tr 

ifflfaftitES 1:W ■ 51 ■ fcftA, 
Witl¥^#^aiWft)|J. fftiSIST ife 



ft it, ftPSAX'i*H 


Praiff Xft fiir ft-ft ft * ^ nfi ij, H 

B-m-ftUft#{Rftal'gItIttW. Siftftftfffft??!«rfj 
ftft» T */(l WuRaf. HkJfj ^ t W It ft # ft dn M ® 


w*»mtefr#, y-ifSftftSSft 

HISHSWifefeTiSSft^M. 
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J ttlijA* «" AilSM fi'Jjfi tfrfft MSfi, iJIOHlS 

BR*»tfcttUtt* -.ft* **Wa»s1R**i«1S. i££feh 

ftaxtxoiwajfe an^aiis 

!=?(££ ^a»ABPSj£. E'SB&l&tt. ■£& Ifc ;) i ife W Jfc M. flfeJRHS- 

III AflWll 0r(fe)t‘. 

lfn‘* A ik M4. r h% A- ■ 52 *t f- IS ttftffi ft[firft A m (A 

*14 « a-iftfl m «c a , Kta asw ft :ni 

vswm- a. »js. &«&£«$*# L»;&i*%i**3fc5i?fl 

ftaaitrfr.sa-feyi. 

#AmjtMf£*?c«UX t?ri *{&$,41 ft#4frffW* 

a i* a &11 n m tfrm ■ it t ia is- # « a -. a * ftij t- 

£.. fit Yffifc *3 A fcifeii 

#“ITrljr. a AlJfASlii ‘a>t*fi].e.i£”MJSASffl, 

M A Atf: 1, ^BJj«| 

1® iRf M rfi« A® 


M± —M± (clay—clay) “ H ±" tfi A Mi &■ 

14, a t WJ4) * tfciftii* ^ SScP Bsi tt * M 
AnT^tt. iiat-fiSt. A it AMAru, HfiffiK® 
Zfc, Bf *-##!£*#£* nm$>ai«l. 

£ 4 @ Sf ift K if * 0f >1-1B £ r ifi ft ffi £ • IS t- » 

I-/, a -«««!». rm 

iift9 fe ffl «;&* K ft & &. 


MISlf'46. ^Pfil ' (Samuel Mountifort 

I^ngfield , 1802 — 1884 ) 41 H S 8 ? A * ft] 




wiksitw- i£i3rft&#tt*. mmmftkmt 

tesmAs*. 

raj&a(sp*ffl^«w^ifi. fit**, ams * 1 j 






m Ml ft Sd^ ISLtftfttf fK*. '■& T- Jr. lifiWifcSiffi - 
M tf-frfg#-&fe7)-tirSi± 1 i ,'M i-ft £ftwatt. 



S«5RJS (Threshold Effect) fRttttljitfgll!]*! 

*8, W‘W’. %&Z!S, 

■j^Sr A • tUfi-T* (A ■ Peacock) ft J • $»® (J ■ 
wiseman) J 6 ()j, 7 l )fl 

ifiiftllPBlSta. 


Wttifi® BKftfe (Inertial Inflation) -fiMUSIIS 

ife. «4ata#*.jfe, S.ifirSft-ARWgl® rfttDBil 

«». Hpaaw^ifeiMWtKBisw^r. a® 



Wts* 3 ?. ®*KfitABX®. l 5(fi«i7K 1 f*fa» 
KWJKHXJFT 10%. fitirittfitgSBBX 


5f-*gffri»H’j-. €gwa io%waK»iK^^3tjaii. 

J3r W 1 : A t j IF t f»X®A»fSB*-eSi;it7T W ^^, 

&.M UEflSraffiSS*;St€?fF^ M 

: tft^gFi ,E SB:iSB : i L , ^ril-f T.gfh' 

»W«a ©0*-P it. aftJl 3H®ttr AY* 

J ■ 0 • Tobin) ^ASlK. 2 55 «T a Air* 

MMlFM&m, SlSTiairMrMlWBlft.t. 


'^jSSS (John Rogers Commons 
.1862-1945) AHiff -f -*, SUf^SBftAA 

». ili'+ X*H®AISfflAWrii■ «»M 





1890—1899 if. I’B], 5t )H ft W ft k ■? a 


#. ^fkHSjEaaifijaifli^aR. 1904 4=7 fitamtt 


(i 924 ff), 



Tff (1934 #) fa (1950 #). 

w. ** »t*i iiwa* m- 

is. fesfrsAft-sraisr^^wttfu^iiR'. ft*! 

ttAfftfr ffl’> # iA ft (£ ?? ail #f M A $ f ? 8& AMW 
*S. #{SfiHSiA(niN#a#*fi|i±?+*. Fail 

aft *w#Att, ffimt'ast^tff*aw 

s. &-&#*« i**. « 

OWHSAS) 
ft a #»,+,, 

aswfffflaa?-,. ate#*, aais«irA*feK 

STSiEW, EtnIPS?£Stigr#ffA«!@*,“^* 
ff Aft* Affr'^W “ffasrffl” , ffffiABaj 

ffffffT.is*, # ft a ffS ff AM tt ffr iS 46 ■ Ji£H 
W««SfXRjg-ff^, Hit, ftft?!jW*B@taj;ft 

®5A«iB W*». 

ft#ft ■ Sftft (Richard Caatillon 1680— 
1734) 18ffi4E^S^-gF^*, [Iiff.Ta#^W-- 

SAftAftft. 

%m. ftWtft «Sft'ftffiftife» 5:ff ft ff f7 7 

17SS#!li®|». 

-ff-ftft J'"4:ft3rm«tt;. ««i£®jS|±ft&K+. 

MAniM.6. &»*#, 


M»ft» X+'fiim, tt£. l*fte*WA9f?E7S: 
Fff *W- ftLPfnttt^aft-SHSiSB'Jftft 

B'ftWftgm, mm- asj. 

wmM> a&fffffnfttwsim, 

Ki«* 54 #££---fAMfcWffl; ftflt&ifc. ftfGM 


ftfeaSIft 18 HID 80#ft*ffl! 1844-1851 #. 
JttA 18 ft a 80 ftft A S'! 1810-1817 #ft hfffft 
19, At 1810—1817 9[ 1844-1851 #£TPWffl- 
ftXAKftlSJA 1844—1851 #®J 1890—1896#, 


3£'f*a 1844—1851 #flj 1870—1875 #g hfl-BS 
m . JA 1870—1875 M 1890— 1896 # £ K ft Hj ft. 


* 

7C 


ftfftMiffl)A 1890-1896 ffffjff. M. 1890—1896 
#ft 1915—1920 #£ hftlftffl. W/dsft-ff&iSA. [- 

IWffl. ftftff.'SftAiA.A- iiftltftffff: J'-^fft: 

-*?im ftftft*mif-gfft 
»«*E. #Hi7W ft -. 

K&'IST— ftiisfeKlisaae. fc-AKJSjfflXfm 

ft— ffiJEiBJWM. ftM'SUfJ* 

<f#S!l.S.#ilnl(:fflW*&. ftff, fflAfflfflM-ftjaffl 

ft. fM-KRftffT AA^fflMffi!fiH-J,msjA«l 

ft. ft Til. ffKfflfflM.i.fl-W 

ffl,. BPtt»S0FljftKirft!(5a'SKB}ffl. -JK^ftfk 

ifciiAatfc##. jeftftjfcjfijssF 

fftffiM 1780 #SIJ 1950 #KftA±St*S 
'.ffftlilffl: M.1780#SJ I840 #jtfft--# 

®j; a 1840 #S1 1890 #Jlft-7ft)S!ffl, 

a 1890 #gij 1950 

K#fiFimxbJj- 

70#ftftR. XtKafflW 

W?E?SgJ;SA. #teSRa-Hffl«f?ff, ifnflM.tt 

ffl£ $ B ft *ftft K1$) HO 1)3 KH - 

fRffffflrlfflMffffl. AK{AiHAW(¥ff 

im. 


JftftlftiSIP^JSIffl (Kondratieff Cycle) X* aSfBSS (Ideal Indexes) ft- .f H S?. Sf ‘f- M 

■feftffl'. ffi^fflSO— 60 #-Sc 6 USi£fFaffl, ft# I ■ «ftAft|ftffi#Ara#*t«H»aftil5Jiai6il--tt 

**1KSSF^*: N ■ < N • ft#, AWiB 

Kondratieff) ff 1925 #3tg]ft WA ft-#»rSOfg«Sf. 
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mm, Wt*£ 

««». p^Ip,- q,/ Pl - 

q s Q^=p s -q t / Pl -q,, K+p 4 L l i,-Q, L l ^l*tt-« 

— # is ® A FO ® FS ft p'l = p, ■ q, / p, • q,, 
Q?. = p,q. / Pt • q s . 




A a a* 



rs; + k n or, & 



SttRT iAAj l.jSiWig&aftft. 

». -UlSitiSffiM. Rj'rtitt. iI4i7£A@A 

itwAiaiW&^s 


St-tJSK! (Rational Expectation) ,-C (i .V" ft 




V J- 



WHffl. S -raWS+rtSJi: SB -, ftif)giff& 

, Ml»4r:*rDfc;£®X 

it■ wrssia -Btests^iiiiEawsfw. %~, 

«7ini 

etaiffl 

RM7£JE£;KWIg@, BPS&Ki;#, S iff MW 

-aw. & 

wss t $s t ss^ntfr 

a. jwjxf t+i <_, mtiu=s^;> j: 

ti' + i= E(rt l+ , / It) 

hA4, mzim, 

w s is ® ® a t « 4 m«j w 4ma A>. 

AfiMW, 0fW 

^t+i = 

4TBim^fiE, +I . @rW 

^i-H ^i+I “"" l|) E[+l 

«&»)*, bh,=o. mi-. 

tti+i’ttoi = o 

a»iiK7JH4S»a4c»^WjEftta. IBttSifife 

60 Wto^tBSSF^* J ■ «9r(J • Math)#*#?-* 


70#1tSMagSf^*R • F p- 

Jfr(R - Lucas), T • Pfc»(T • Sargent)*? AM-f* 


attain*. SttBODUft&W 

attt££«!r®:±to-|fcfiS*4Mr\ fift* H*S»F 


gjffg*a-4ftJM S& ii - -ffi.t)5rF#ifcWffiifcA 

@t«^K#rr«ai^ifc- a -aw* 

a. 


314® SS^3S (Rational Expectations School) 

x if h - cv a b wi ■?■ w ". sx tr- m a ft % * g iff ■£ 

ST, a 70 4*H®iEW---t ft £S Mg iff 

tt® A ‘giffiff‘7 W3'f4 M $ W.' 

fl? £ a* 70 #7m* h si iff % ft a- id «in a 
ran. a(a asi-ma a 

M^T-#W®A. h£, &«7MM#rAAWiiM 

a£«&#w. XAsWHttr®, -sLM-rmmm 
«,-&*» ? 60 j • 4,® (J ■ 

Muth) w—ffiifeJC. ":£ rft%;ffin W ft A7 *tifj j& 

m t i-Jtgmimk* a-fttumu . 

xwsAieam*w, ^ -tsL n. - 

a -s&uMiimeisw# 

iff 14S R ■ (R • Lucas), ®Fti2f7#: «g 

»)S]*fflt£WrE» (1981), T- (T- 

■ 

Sargent), JLft*ftt>j «£«g?ffSSife» (1979), lit 
S N • (N • Wallace) $. «»*. 

wa?f A WteA* ' jg. 

iffittt*K» 0981). 


«A.3ife ii- #W3 ife*#«th'«10 iff#U3tt 

«sast*/RSiffr*a^AT ni«a ua#aA^>ii 

»»»«****«'), Lt*f(i-4swi^-p'"rwias 
7-FTima*s;«^ffi«K)isj*tt£. Ennmiimtt 
tfe. attassa®**AHJwax-tA^-tft-oissK-w 

IfftAWgiffHifeWMS'i*® i ji- 
#W.”ai£,St®ife, gifft.fr^AWttW, ffiFTnjy, 
*® Fi Q Sif * #S'I» A A (b S Jff A lb iff If a 14 iff) 

HSH. Aifilff ).#■ A fil 4 a * A A B-’ F A ** #, * iff) 
Stiff. ASiSBff-mftli! g, 

ttra. a-ray,*, tift««& 



W, ftfetwi-, 47-@gFi^«S»®-&^attW. 

*4?«*§EWra> SfK. 



K W Jr&MV 
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Sfc. as-. 

!■». £«!»««. 4f ifcffl & « *7 

as. werm 

V' ait. m«td 

*■ IffiAft &. X%m$tW&- MIAI:M@t£*.6bj 

wsuj. a*t«»s^a^s±»9*)ftffiw. 

m *R7jgim* 

Jt«^SU04Es(i. »-■ ***#«:*;»;» 

#*«. ^n5«®a=Wistt 

SSfi-l-a#®*#. SSH. «MfffiOTMs7-R. » 

MAflJ&ifl. MSilStT. 

U&SFWflUS. a««*±?K7tSir:£^'S-aSffiif 

Sffi. -fas. SM.sto^ftiu.*l<i^rMS5»?Jfaass 

-«#. i7£g^StA*, aA^iSAit-JAEA 

±®*waars^i)f)«r«. as—. 'e«wr®J5s 
m.’#h. &****», -ea$7a®M£a#M 

#st. jEHJWbjH:. 3BttBS»!^«Wll}3W*agaF 
aifews;®. aagffrTh**fflWttaiiwa«fl«^a5 
■gwtem&m®. fii. «gF^#*fatt3H»i^* 

i:: as-, a 

*> * t ®fa m * s i 4 Jii« a a 49 ft»• 

« tt w e a s.-» i-^ a a 

49. (4=*©i)F^*a 

*. &8F*JS. Jt#S30ifftAfeWuE«7iff« 

tasiAA^#M. *f7a@fni«attH»^jiata^r 

ma^AMwig®. 


a«WtiU«S5S TSAaDjg^^^ftlBW-ftH! 
$ Laffiffl#^7cte*«RKS#18«. TJtttih 

fct$JMS'tt*tt49&ft;fc (E ■ J ■ Taaffe), «»fe 



(B ■ J ■ Garaer) $II!S$|$It (M ■ H • ycates) 49S 

it (EJ-.ffl). 

1-iWk‘K'K; tin# 

mmt. M»& 

SWt + *ai6llS^Sg. 
m> *tt«iS.«a#i:>jtAt>i^7iijtr0], #*{£•£ 

Si&JtPj; 3.^45®: ^rfJKfflitkftAiSW. &£tit 

-pr sarnie® a. ^astssiStaasTctt-i-K. nt 

fftSJSffiAKffiKt'htt, 4.[t.],C,'^fif, i'h J rfitx fig 
a*K. jgj&jji# 

»&«. fellk. ^SSfeftfflA* 

%iJ«*SA*£(S!»'ft n a n . **. £r*K. Hfflftl 

M***. H«&mrtxs@i#i5t+i'!-&i&, aa-jsr 

ffi. 4**SJfct&. Affimf?¥-r±5^7tJ-. ifciff&SST 
W^Aft%4''6. 4nAStS7tt<3, AAA- ‘MWfii 
iTiJfK®*. ftSitt«»f[j[x49rKsSWh; S.tScJf 
i£*i5&: ^lifgifij^tt'M. j^«5EAr«isi&«7ir^h 

iSsa^*. *a^KJf>ffl), ItiSTlBM 
*?, 4j-^A$is!lij ,t fi l «*«f»?L+tl.l#S(!. w*- 

®*«rrA«®ft'J'£. <l'K^f#. 4>- &ZM- ft 

£TJK«-'lka9|5¥#. 
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(Shift Effect Hypothesis ) -ft 

a. ttsiz. 

£#&, Y+rivt 

7K. ftltffl'P, tt« OH KMiklk^. mftopfCS 

ffl-^JiDS*. PoA®*lfi¥5fiJfflWfttS5. &WWJ 

oaMa-mw**** 

od. %1t-miXiti\*&P\-£.T1i®Qi, HPeH Po&sti* 

P. W. ca ft5fJftM9= ilkJf * oc, 

oc<od, * W R j£ M »t? »Jfc * B>N ^k^P$ffi 

f. ^(fciik^ od m *t ft (Hr a Sf % is * % ob, 

ob< oa,, mis:mmm&i& 

-• Hist, eMr®ri5x^-fe^*i£saTis«« 




iitZiixth, i^inaift^JtJiiifejk^swfflfiaTJsWTa 




JH0: (Depression) 


fftsss-gwe) 


7V4 * 



^affiT-xf-saFigsijw, 


asfsj-', Wffl**, at 

ftrFft, A*ra. it# 


* ^ if§ ® # ‘If * iK ffl!. if—K/i-Sfa hi (ftA,^ "£f 

ji”. p.iUs;a?Fj!&, aaFetTFs&gftjfeii^. aw 
sasrift. 

tmt&vtw b m&r-miu. 


*«;W»rfflg (Phillips Curve) #);!£: (6 A 


*is ni mtsW.^A'ik-f-x buss *# « as. 



if i-* tp ifi IS * «E ^ 

1958 A - IpjfiJWW (A - 


phillips) «Jg£H 1861-1057 ¥|B]»®»WlE7i¥ 

SaaRS^I'S] 


E|lftifc¥i?», IffffiXfiJdK; 

3M5; 1SffiX®.ie-K4iW. TtffiSW^ 

WfflcH, g«t 

on ffc#jfe!lll*. iM8 ow ftStSflilgl*, fat; 



tf X ® $ au ft S 

Aik#, C 

ftgffi- ap a) & fE# fMm ft A: 

W —Uu=u’> 


ffXB;'P57ifl9ffi-¥-W7RKrTiI®^i£gj)¥ J gA5lk^ 

i+h 






^#.sfi£|n]ift£fS ; .fcf,. jgsfslitl*A@gf#|? R ■ 

$1'# (R • Lipsey) jjEHJ)T^(TiX®$;f 

5i)7jrbaaffi*pKe*Wi«*sc. ^b^-^p • & 

R ■ *JS^jlk®8ii^±ijEW f. EhT'fOft 

sic * ill ft W ft ft (ep ft $ 4 x (.J|fl~-f'TMi 4 'l 

«) ftsgsft, ifS b 

lit. 

a#. sm wm * wg6**;j;-jfltsig)Kifjg jt ^® 

IX SPtmute, 


gp = -c(u-ru') 

r 
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SrS- • 





w**_l M-, is am ti a ®a iit. rma 



0IM*»IK : F 'at i’ailf X'fl-W 4 

ta k«am ffl ,4i m m h r- a. (Eit***^ 

W«f*"t>. '»“litlo|Fpi?U5Fw’$■»fiW 

ffiUote. A# {Eifr; it»K ^ ^ 1J U©Lfi tff 


w#* & & wA*^Af t tr&w? Rte isir (SiiA^mtA). tasffijflHtimrtwtfltfgj*ii 

iijaAAif^ 




\-£_ ^ LV 
b 


:■ \\V£ 


■n- 2 L H-fcJ 




x. n-jru ,dei ^n . 4 ifi> 60 lp^ A’SKl'ft Hi 

ait? 4 r#tj amitu mtfr& s *■* 

2 (Rl «&#£#£*. -#»$£ 7 


W#xfe7- 19 lit^ 
50 <pfC. “#iS^ff''teJi l -»^rr#5«!!SW-#'EWKl6^ 

siiMiaMritiist mmm^i&Mtmiiimm#: iiwi%£&r &.&&%&' (Engei-s u W ) 

iw *&*(■&# wiffi w^fiseA. 19 tit 

a ?o *Fftw*. xitwKt^it^if^ftaa twj® 



(Cross Sectional Ana¬ 
lysis in Business And Economics) nJ; It‘ !fl‘ Kil '':! 

FSSfca-fffni+S&a^. “(KiWttfnPrft ■.'h® '. 


nSAWiSS- Jt->K 1916i£j$JgF- 


(RtfrA (William F * Ogburn) j# 7 ifj ^ If &) HI !J3 A 

s. (E® 

bS 3R- Sr#®® (Stigler) 1954 -if (jj HtS-fc flSSTfi 


TtlUUTStf.ffJftAjMi. Atttffi 50#fttU. ffi 



Wu, X'! * - 717 A fu W IS aR l» A- (ff -f A ^ t 

WttAatr^iai. .« 


1*A hr A - “WI'bIFp fljirtfr 

»«trsi,4±Mtt9dte$4!!fSia. 



*AimS(ieSFitW-¥.'(i-(t|n|-W^ tfli)«sin<ittfi. ® a 411 n] ;f a ^7 A ft & $ it 3 1 & ft ft $ 

WA^i&AfiSlIiia^MfrAt'- ii— liit&ai!]#—flit. 

Dr ■ tfl “ B-t IS] ^ >ij fHA & 0 is m m W * - 7 i : g t; 

1959 (Kuh) ATpit), (fr&Wr 

»$. 73 f (fejMSSJKY-iijfi##*! 

17 -t-Bt|B]fF?!]M»M£; Stt®tAilkAS( [7 

73 Sim 

# JtAAWAffiAASiiA® SffiM. (iff A fm W 0 !Ft 

nay i24i (73xi7) 

tr^**ffii@!t,7EA’*(SiS^flTtr*. G • s w 


3 (WfflKJ&A. ttit f) $ * W K£:iWM#31(iSlffi W SA 

ff” t0 e-sr WPJSJl 4:ffl 

JtAjtfAjitajcSS. ■e(n2:ioiis<j^*#t?5a. « 




‘(tf|SIJ??i|^ff’—ff. ‘MBf^rr’^W-'tS^inilg ©ft (G ■ S • Maddala) 1971 «Tf*g*/F^» 


dweisswjiif*. », ® i38^±^*Anitife7^w»75-s«‘'*ffi» 


AtS(Aa?r0a. (9ifiteTEW^iSAA-it*H71 -# 

TAiOiiSWffijliaArerrd#* 

Sl tfiM K # tf If M M!!'] fll tij H-t. a "Btl'B] fftJAlJr" f 

&& (Durbin—Watson) 

4 1 WASittffft. ®¥.£Mv::J| 6)SHi& SE» 

sd Mfia&erw ^“atraiif mtw f w me 

417?. %9MQ- (Friedman) <g$i):4T 

“Mmtf■ ts-t 



1^ilk tf fra3g: —(Decision Maitig 

In Business: A Behavioral Approach) ti 

0f3£S>t- Afnt&'«'a5«ftfii?A^. Will, «.A : JE 


±. a (ns? Ait 4uf»mtr pr w ® ssk aa Aim ® 4: 


) 


,t>: 


WfFt’fe; Aaxafc. Afnsftninisr-fraitffifl4 
v «i is? m a «j m m . * s a ^ f n -) s 4 ® w w ft m .* 






MfJTiftitW -AS-5£tf!ftS7-#a». rJnSfe 

»aa. 54gff4MA®lB]®a 
trim. *ta#f*«7a;IBarfe. 

I.A 





3+^twm. tm-7-n -frmz 


wm ^ftawasa;fe5te«SHg.- «)n«ni 
si h'%^ *!■&«?/j3Satr®». a 


ttt f "T kfWA *, ft/riA&sfca -ASKWiistfi 


A'. «n. ttAife/**. ^ifijRaAfllffl^MA 

#t®a-si£. 

2.aft*«aife n, Hittmim &mM£i¥a.. 

*». S^teWAr'-rlkSH^MA*. fflSRtWW 

fzm.tt *&&#!*%!&&%&&&> ikAA^tua ®±wii*maew«sif^«^Ti®Ari<)jfeaa 

££uj»lW. a^^jE^Ki. iM'8S#®*S!l**A Jg, HAft-fa'i'- 


aw®#w^s. fith AftASBit 4A.fr UASBH0M 

«& - Jita. H'SiSffi.tjT'WMA'WIt^.'ffaA" 

a A- **A:lSRfe«.m*A ^-a^A’APl. ftAJfejQ^fflttfflfrWA, sum 

y-Rtwaw. a*ttt?rWj£*i±y;A b pi a t 

as. 0 *; a«3Mfyjj, a#* 


>Ji*tt;ftBfcffAfe*> ifiis IHwa*. UM^R*. 
j&*^Affi*«Hi*. miK%. st>- * 


®aife«*S*¥fra£4>«iMk&Sr, SJ*;# W‘S A*JW' B 

am «w am * w tt a s ■■ * ®" w a 


&-w*ew£ 

B®j£7att&»aR ximA&aaifc. 

Xtifeik + AW'ri^attW^teTAtttffla. -:+ 

W. 4- 



, S|itt£f“#®S)Jtt.iWm TtiWSi^iifHS^ 


* 


AWSXX. R ■ *Wt$ (Cyert) 


'-j J ■ -0. £3? 


A^afttfcmaifefttu ra 51 a 




r<j]«)ABA**tia^a4a«^. «±. 3 a a 7 


A«7« • 





j mzth a a a s a ra a is aaa wa a w a a 

ft. 'Sfir 


w-itairawA'-stAftws. asstas-*- 

• aff«jcW“xatfc-Y s&’k&s w^a. 

«-A«M“zaife'^ #»lm^w fumytirT AOTifflit 

AAAAitJkftftiiMMMft. AiUETkifiW Sm^iMk^atrim &iS-fNk*f?. ftAit 

&#A|kKAiR. JIKXAi^RSttTOtt. Rira« ®l. SfcT®fis*5fl5iMm 

$7-7 ?*»£«. 

S*. fflWrft • EW»^AWkfA9IAffeKiaife 

l'5]S» 

HKW.. atSiffA# ■ ra*. 

4 * 

(Business Inventory) iSliklf ttiitis 

^ikpfe*ftAW4mfe,awttss. •efflXfflaaAif" 

4:Wn5*. UfflEiMbAgASkAW. PS'Ik#RA w. 

mm. m 

SPAMSE^'Affm 



R&, ffijtb*fi)l l:®fjTS®. ft® l947iptfS*W 
«^aWA». 1958 ■ Sit-ifSW «ffl 

m» vm 1977 jpffljsw «fraAr*M#^» ^*w= 


w. tsA*aAa#w«». &#js* watsi»mw 


snsaa iw*. »^«erii¥^ffitba£imR#±?i-. tfapf 

mi ]■« a ^ ® it #«->s ^ * a . 



mmsrw>. aaMMstA^nMEa. fs^w 

MiaASA^^KMSSfpaW £f>. iASSlSSdiitAA. ifliiiSai£ff®jE!fi 


IPA*«4;*0rfflIA*£ikAr JfflSSSXSa't", 


saA««#affMiT 


SPffiW. 


#*>. tenrw*-^w 

- ft A ft ft i( ii &# il ffifitt * ■ iflSffifflASMaff 

jfsigfi. 

{fc#WifW: 



pw#*t-§> -esa#;® 

ffijtw-ft. *jit, ft--Sfifiii & is«W7 

AWtaim Jts, 

StMI«IT. -ft 

ml a ^ raw A# sits. 4n * fit A M ¥ A ft fit si la] $ 

ft A# W JS A W ft"® ft M If A 

{atin¥ftmAara. ra*. «■£& 

14. 

WiklSff (Business Credit) IsSfStSffittW 

W —ftftftieMiS] —AftlSftJf AWil'.'ift^' (business 

firm), $-ftt!k±, 

i|fe#=j* «&» 
». TB«flffl55 '»D5ftlS9j6rS*JSWSfjlk©tt. 


M«frff&7'£4k«a'IM&aM*l(Su WAMdiftlkM 

0) MJISS^W 

ifft), fete#©. )£f6| >lkfftJ1 (trade credit), jfi# 

(2) OJW^Wtfiin; 

ttfeftift. j£j«saa^wsAw-JS. --#» 

ft. Afj^ajsrs; (extend) #( ft IS 1: ® iS tlk frt 

ill. W3'Jfi|fia/MW4'H]. 

ffl. a-W)- ewse««?(««fa®wjgitr* 
4att w ft si am a e # ±. ss 7 &««.#) w« 

m. AU&Mit*. Hrr ^ia^WKKC^'JJ'MAWit 

.wisa. <vm£ 

tfjjfcifrtt# (current rate) A 74k X-f iftft Wi A )8 ft Kj 

SJR. ^#.'ffi-pif1ftn!SiiS(>}Ksb^A. ai-iteSySfA 

BtSJiMJKft. *$»;**&, p 

ttw**Apa. wlitany 

f«@i*»ift-ft??&:!lB&. ftJkM -itMrMSffA 

itJMfta (cash 

flow) twsuiis. a»#ftw*4rart3ps&5itrt 

*i*wwtt@iB&jsartW!&fe. ±n>M&m& ns 

iUJBfi A«? «**ftW11^rft4H!l!T|jaj-.S7f* 

»ffi# <ei»sw««»wa*-). i=s* 

#. 'b'SWSteri] W ft«-ft®« 

9M-fi$; fc #Sftt®®W*£*#(. 55A!S‘lk«?rt6, 

«"t^7ifetik-a.*stawfgjsf. 

c t>»jffi^. »m-rH'- :i P> fo.feFfewa^w is— 

&@8FffittM J N3l!fr&, ft®!*#.* 

W4*l, ,&WKfft#^jui4if!in, TfnftWf«&ifl K 

*». a»Aw@sf*iaw. r 




8 


fa®. ^n]-t£S&-7Fip«±S«ffl*Sffi, ®» 

OSl&fWiSiJBiE# (Short—term unsecured Promissory 

notes) mmmt 


± \t ffi « # £ * ft .«■i+M 3t a W * ¥)# 65 Si *. 

Ot j--M#WASH. ftWif 

St. sA-tieaftw 

fttSsb®. %mm SifiJW- tfrMffifflHiik'JAill 
sEgtxStiftJm 


itih-ff;## h> ifcilkMAiti-H'&A 


mizrn® 

ats^a 


AjWSR&Hj. feA»jfn4>*M^*4. 
fi AAttfiSfi- «Sfd 

A. *hStt$f;f3f. 'Aslfw^+im'fii^:*, t&Ff| 


ftAifet jWtt^F ‘o&Jt 

SfTl»tt#ttitftt-tM®B£#IBA. iMSrfE#@ 






ilk fltT M fl # ( Anticipation Surveys . 

Business) jfrftmS9l*J£*A#:*:fellfct1'*M9& 

rt»WAiN?s@Wiwa!, -j&tusHim. ttttwut® 

w&we<h!kM£»:*:s?£a. isww* 

&ffi#Afl^f&09, -faASM. M 
##A <-ft&3, 000 M4, 000 A) 

0 .1 %fttj ± >ik, 

■SWUM @f:f-fcftSf Si » 60.8% W ft A& »j 

40%o 1972 tf . 203, 200 %-£*bm%%Lt!iWik*.± 

ft+, 360 SE-feft£;fri|!iaft&j t ift2/3fngi|kft 

A«j6.2%. sftwiE^iirikiiktiis r^®#.t.. 
«$-. 

1 ■««/#««» Hj#tt 
ffiftW a M RJ «B14 & HI # W -* f»J S M A & TO ft * 
«**. friik 

02/3fcilk#jjd£A-iir 


ftilk i !A!l*M OttolS* 7 -KMVtmm. 

WJ. Mtf*£Wrtini®SJasi5]M. 

A it M*k£ IS A ixJ'J W. iHItfeSA-SAI-fr A 

i-#J «£-)•'■ 3 it . iii TfS t- i Iftl i 1 :£&#(&«=.& ■ 

mm. su*fsui-fiJ8&*t&. ttKii-aiM^as; 

MW. 


iW« £ tU! * ± «JE ft 35t A A «i, A il J t-4 1 & '& 

Dtfs.1&-&4i A fi'ika *t£ tilth MS. So Aii® NM 
w i»m n#KKt j* «« a • as a« ti -: mo 

*W|«4rt{S^nragKl«S. 



«g1iW“|lT 




M# 



& 


IS® ■ )S;!P (Mcgraw Hill)'#®_u 

sr*^MaE*ft^«s. 1945 t t :. 

1947 S-W 1953 #t. 

-eAfiisf^- r-^jk&^r iiii, MfiafetsTitt'ikai- 


»A-^taKA;tiWAAT.tfffiifi H WttM. -£mfM 

® ilk M £ A A T-, * IA W fn M. M »tf X $. 




ft- fflrjkfiis--£&ffiH«**W#ttAiai*l#t'l-i£ -» 

Wi. rfc.'lktoi^KA,+,±ttitAfSttiit i.wasUF 
«. f-f5> ylk:iW7T:>!’J h 

ff-C4s^rt#. awjtra 
au-jsrswflua^Hjirae 


S. »HSttMBf«*ffl4tKA. SiSttSf ■ ttip 


* m ysmnm-f- 
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BWHBflF. »»2 **. &ik5blk'tw , '‘r:, ANkStti-^. m.UBV-Q 







Wv*atta#^A«i&« 

#W*|D]ttiiStfe»ifi)-Sltfl9«iS. ffifflgrfi (Commodity Money) tSff'l&ftS 

M&'MF-SMm. kAM S AF iSfik ® S3fe«2«i&ift. Kite IF# ABA tt^il'giSfl.jc 

«2, HMSSFASAAAMIFliarSitt; 


MTS*. £$& 


ftStsiifAwtt+^wm*. task 

® ffi - & Bi sfe ft.» A |B] tt K li( & A N H* SS 

4>. dr 

ttS- £(fe. M2. 4ft- ttA. *#lil&£lii. i£ 


WfllkSSF^ 6 (Business Economics) 

1 s'>feffifl*i Mffia East taws fi. ffia K a n. 

$S. istw^WSU ®*JS® rtSrp. -■»#&, 430 

i 55E#i8;8**&»*. 

ttA. [n-|B.f39m&iS#^-J. ffi FtHPJ$$*fj|£. 

ast. w* 


sf 3t* ait #,»;«##?-sws. ofa 2itt 
-t-i« junta wwwatr. A»jF»is«- 



Siftfim; (3) mJ&MSftjjilft'affti&STe;; (4) 


&. A ffi ^ IS S A* SA # IS Hk Fj ij, tfc 


«A. KKSA. diAAtt. flH'-flf'HfSMfcjiK. A&t 

□ 

fiiiDtifiii-JftWffli/.-ff-. ItUFftffrffi '-■lit& 

ft-fi. fflft-fF a «f« w is w. £a j4- & feer 51 up. 




#A:AisWSf^M. Alnmxtm^ l-.fftA 'afiTteA-ft 

M*fT-ilW?ESKS, jf't A&ffi W A A A UKWI ttftti. 


AffitW 


itA LAtaffoSs-if-a^. wa^aa 

ss. tea--*®, 

«/“KilS »M& for X * $? «tffl * « m W lift 

t AAfflwwAff. a-*g»F mm 


(1) ffrttFiK. 

HSM&fiani-##. fMSA'fc^MiAA. fa ,5?, £ 

■tfefi-wffia. 'ernjKt'BfftiSffl-tMAftfs 

ora je ft -4iffi£h w fit era t -Rffiia &£<r i waafe 

a. 

(2) *»«!#. AKt^iSiAA. faaitfrli "fit 

tiia-#. $kARA$fafftfti2Aiiii. ant, ft 

AiiiaffiftW^rljWJ&^SffrfflMA/J'. Witt. 

* A. nj W Mj * ft ft -13 ft * (fij ^ 


i9ffl:ffiA. S-.a'AS*. tfi^j-AiHStSKiS W- R©^W«!«ffl3S>. aSA£|N&Wffitt!,5*ffl 


T. ttaAW-tte.SAAtti 




M. Hi51. A A S IT) W ft ® ® * A •(- M f(r (d. tfnftt,' 

«ate@t&T-ei»4tiWft 



fljfi. ASKSflliaifeM^SF^SAAIffiEJ^fA 

w N • 1922 ^ai®w - MiawiH-rwsiit. Kja-^aASK 

45. ft#SaaSftsf«@E*(W^7^'(k»aSF* »AJ5. 6 !-j& 

Bfi. i$sMB&. 'umrni. wm*S). rs. w*. 

Mir^a^WAWSAtfSitSAWlMrs!®. Jtffe 
ft*Art*C • «)9rJfi(fi«. L.a®Ui&*aw?LA (3) ttiTiS^. i.4Sm#A*A 

». y«S¥A. #asj*c^. Wife. A(il*'t1l']»AS».W 

if®, ms. «». a it«« ia a h aa s #t w .CfSAg.. t.iaaiT* 

a4*«. KftACi«f-a 

(4) E474WSi«»'t. ftfumnj 



H«f. Sf*#S»FM9F?Ee,e#a»A^rg. It 


»*+aaw*«ui[iiaTi , i : ^a-2m wm: s 


k. £i'hii--W>& 7. asM# 
■7X=R&7£ttT-&«Wfffi° il 

mmff- aftjgB £»)£«, a* 

aA«a, ^faAs«±»ft7ffifi. 

<5) BI#H|Ep®SWS;ffi, STS® 

7*thE3#. 

77-Sc, sJs*£7t*S 7tSfafflJ* 7*tt# IS7 

#M®799teffr7l«l- AftW®«a. ft® 

7Ht£. ift^«rf3— 


jAMBstea 



, IMA W&t&ftftPISSa.sMfUiAS:*. 

7M«rffij:-nWil£A : aKEfi-^iB. IMA £*f&7 

7##Bo c iWiW2:«asij“it r "«w at w. ima 

ft74.iW.Aftirft«7 

tfWnfiS&atSSmfc.S fti®-ft 7: £M&- 

it-SijMW*. fsE IMA £ A*f7 


—#t?stMiff)!)tifwiii Lt««7, 7a. iftjira&aisaa -?i-ri+fc'j»8 

wraaaftHse^r. e&#w ^A*ii5aw)gimt*sii. «7*2; 


gsf*st7E*3£af-s. ft. ffla7*iiaB4fifjiaffl4ft3fc??aa-it-ft. m 


ffl 


HKjaift. gsfft&nm i:jftjei7&'fiii*ais&« 
itlftftUL, fS m. 9 7 £ VS 77ft -& M. W - 7 m tSsiMWiM 1 :, fiftftftr ftftfflip aiffiftS tfcttft 


a. 'EM 5 S(MKI« 




a b 


j. a®«s 

, 1964ft, A • Pft#. N- pfag'-j 



WafUfciiffi (Commodity Reserve Currency) J ]'ftBf? lijftftHK 177ftKSM A* 


s r-*'7'-7tMftp affix, 7aaia7HM*i^#awaiitat 


Hr77{7 0Jttft±tt£7ffi.. *»Ai67R*«:7 


e. mfifift*. Ma-exti® 


(Trade Mark Registration Treaty) 





1973 ft- 6 H 


a -Jc- 

nn 


ftfi. tEawmffi K- Wffifi8-&aw<££iisM£ WHISSXfti ic f)ift£'&iX-l:«i,r. J980 8 71 7 H 

tfclfflKffi-®. Jgiffi—'MSift"®?”, K7ffin u ato (Sftf8i7!,H»i±»«7®ft®$) id® ffi. SftAMftft 


Ki:SjJ i -einftffi»fr')ftft*#®g 7 Kia:s-tt. # ffftwj is ffi w J6 7+ft, 

S|5ffiffiaMAa7“iE7’7, »»itefttjmL7ft 




VI rfi 


it: (l) »AW]8)u7#7aftA*i»Mftftft7'« WSiiitSlffift'. ftM^iatftJinAP. 

h. (2) ftift-, xftiiar;#, Cfffflfilft *4Bft 



£7EwJ®7* mMta7 -eIS? fflq. (3) ak.mw,^rm 




(Madrid Agreement 

#796(fl A'fti'fti. (4) fttftSifiSift. aW# for Internationoa Registration of Trade Marks) 

ft*fiUP Aikft(5!, 7 

7. #-i!WSM£M, ff ftftB'iU 


- ► 

, Bft.ftH 7 •g JiJ ftilAft M 

ass®# m 

ft) 7 Affl ® ft W ® u”b w, JAM *f imwih ft ft 

I 


aaff*. ftAAeitM# -#, ima ly. -77ft Maira^w. m a rnmn-m m ft ft m n » a & « m 

c©. a7a#-£^®is7 ns,°mtm ft* WLmmm&mv- aaHRMaa<ie,ffis 


MffrtS. (effl:SS£W''®7-”£MSffr#}SSS!, 'E7M SJEWftWW. 1891 ft 4 


p u o(tg#aia , ftfi(■««") 

eaffi7, *7ftss:»a#?c«, 

sst, a#, wsfigs-aififfift 




(ima) a 


-»*K, H-m ffiftIC#iS4*¥SiT. WfiS'^a T 6(5(»«. «» 
AiSB.M##*4(i?A7"«7’tfr#K)*Hb. »JSL. i£)S. tt 

ajnW- l ?ift^tei(itA«[sli1S«4-&W?£B2:ift. MJsaftWlvia*0 


Kfew«ft® 

pjiisiw- m 

M&ji£J»ft«»iA 20^. 


«Sffl*20¥. SSI&ftftft, ffiifjmJKfiWto 


iMiSW&AAfSiffcT-BiB! 



-fc> 

* * 


M4*B*> EE)f-eWBWMfetSF*ffi-f^#. Hit 


ffiJM3E#f»iE«0. »±HJSM«£|SltoiS!4.. «3S 

it b 1 * ^ m sola tfr# «#jbj ii« w «, & iraaff 
a-iWn, * ^ t a & 55 ^ » s tu-»[ui js. hi 

■WK. 1ili*-E&-5;%r1T^,+, SU 

AAfftftASMAa- imsR- BftfclJ&m. ft#LX 
«fifg5cS#jaa S qM4s 

wa«jsa^a#f#aa-stf-?#^. SBaissoip jiuftt'M*i**-'f- 

fl-jtJB^jft'SiW® i- a-, sis^tia^A— 

ih]. aatfi'*$*«». «fl#-e«iii*3fe 

iSilkiCft (Commercial Draft) "F©;. i[!A'b'ttlsfh- fftBU 

mwfr#. ftwfessawft, m is-q-ibi. aa*-jt^’Sfa. a mi a a. * r-asH) 
nigftfa tifta n %±**is 0 u n««H**^«m. &*£&## rsa 
®A. ftJ ft ft W ft tt ft It ffl iff. A NX/ft . )i#ii:ssp 5A&fftAMWS:@, jS At * a a ft [ft ®j & *£ ft SM> 

JtittOi- jfcitfA# Aiftft. ft?£. WHS, ft®. «»$$ 

icsMtswi, 3 . #*. &«mm 

WiltS* (Commercial Invoice) Xf«AA $#: ft (ft j£® if&ftSftft. ftKBXMtt; 


3ft 3 HJtoATfl#«»S 



Riff*. t'FRMu‘M«, id*, fmftftffi, 


SB.-., rfnllftftft 


n f iMiftiU ift -t*#JB£- 

I. SftP, fttfefi: £ 
ftK; #»&**;(&. A5 

«, j»#12ia»ift; tt®A£#; 

^W. 2>*A. ft*#!*: «£.«»&«»: »ft. 


A, #i£ifiaaif)nKS®W«'£M>RA. AA«A 

itt, ft 

iJ-T-si»ie<i@s«i. 



ftlSlftSifHftfflffi 


ftaKKSft, k its 

MSSit 


ftilgilfSftiiE^, SiJftfrft«ft«iltJIS1S#S 


WSfTO (Dampiag) 

WfMmmmmka, , 

*.*»**. «*. *«t; »»&«•«. 3 .ssa, ft ftnifigiSfWrtrffj»iftKtft. 

A Aim. Aft'ftii:. WJ4[h»ASfl;AS JFftft','.M@ftfiUtiifH&^ 

ffluei*(*&«!ft®. 

lit. fttfJ&A 

T{ift»ii ic a n n , 

AAR, WftftffiSf hftAftfiiit hftft3ffr-.?eW 
«#i(, ft'KAA7ft!S*4ilFfett. *ffl-aa' , j*i,i. 
^3f. ftKK I iiMffi«BAAftlKift u r i , itt{(i. Biffift 

aawffiAnjwaax.ft’a^^aftfiA *-, ft® 


JJ-, o 


on S S Bt (Commodity Exchange) ,ii □ . A 

@0rA-ft|Sj',ilW. ftiM, 

B^iWsiiHjrt. ilisttnWIWAa. «clRt--Si£ftS|*. 
*SftWffl>, EPSt@JE^?B3®a«#. Hair, ^rA± 
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#r*!|SW. Ep 

tfSWttfiffl. MftftMflj# KJMW8- iHWttSfttt 


a-*5^-p0*aSS8Fflf)#;fc> iWttffiflmtt *5* 
IS#ftE4HijJSiHj*1Mfee ; fr3S> St 


&JK+HI SS'Jf' 11 »*A. fl* A. 

tti+S 

«nm 




xBJ /mxws-'lw. »T« 




iuitfcs. ^tia^imWiSirWffljS r^raiwwmNiiisi 

K. ■Ex+a^^x.J-T-WrjAWSiJA;. Biit)i#w j&^sai&ftS^iKWHPrt^fli 

mm. K.»jM«s-»jiv.ffii»fu^rir«tea8ii «•©««£& rs*«*wfta. 

■-. «*h Sil* SI»SIJaW W A rt ! J W « X #• t*M£ J6B»lUliH*WU 



, liimr. ifffi*ift&Afi?AAaS®rffl*Rft 


ifAiCS (Merchant Rate) m'M'nH IHft 

w*giranmft Si«s'.sftgfcx tr^ w&fi^njsiewffttra mt*. - -irk-hs 

ffffiteifwrAAstBn friittNA^KiM-^. 

«-&&. Wity mi£Hia«A". 


JSfSlS'rfF^F (Vulgar Econqnly ) teA AAS 

- ■ i»T A tfe Sfl K « a % » ter M M M >/. 


liuSn^S (Integrated Programme For ig. “iVt SiVT-J. i 

Commodities) if ffiitS-frl***-:* It'S r^^fiffHFifll 


S^Wflft. if MM A 




,4)1-1® 

A««fr£H$ih*1. A ] 1976 fJ3SS 4 S»lS-H 


a. Wifi- xiSSAMiliSffiM. AAAMfiMIl 


WWft- 9tA£AJ#i<i<J#Wi. #4fU&-L«f»«a. P, 


(ft SET £fn fH n M A M)Jt8 A- iffi M11 *i ftM 


;£S.iAA- ^TiaswrfmKfftWflS®. ^sm 

ftjfeS 2r*f A -4- AtlWati Site 1 ttff », Hr® 

ffi. ttSmAAftS, 

ffi W tet & i* S, a x «j fft ft fimW tt A ®r T » M WJM-eW^Aa. ftWAteXiAM 


affl^WSU^ffiffram-firrTIf. »*£*££»* 







mm% wmift. MiJA^wsifiPWiw mmm^ftim'S'Vi 

®, WIWJE 19lttffl30 

ft rfiA»M. #+±£WRfc£imifcM*:S*£-. 
&&■?&; %r .;&£ i9ffifiABi2otfteii!^st'(ft 

w p at a w if iff asf-^if SS—®aje 

PA raj JS ^ }-'■ 20 [Its 30 A®. 

1936 tp, mSSFM «SUfc. tejm4H«r1iil»)X «n 



r wass-a h *«ut 

Ainita. ii-mm+hi^ 

tel?®fiMAliiWrt'#. ’35 ■. «A—iBttSU^iSiA 

|s]S4:, WSff'aiaanT.K'K^WW-a. 3C*ifteJtKA 

ft Mi r « H U H a 4 a £#:fu * Af tt A iSt JS. 

-:> teJ^ag-g^iT 18Wtt«f=u u u 6iiafeW)it. & 

18#lfi&effi: #*, M±, BIBJ. ft. 

«ST#»KA 0 n n. Ifer-B. lUfPA-K^ 

. 818ft. Aftftjft. ft. W 

AW. 8. BmP.AMLti£if,S 

vnfami%&. wsTa-^rt*^. SB-g-ifiis-asas! 


(5o. 



ift. iAA*t®4ttflS#AflTSIB§fi®®dc|Kj#f. +.j(EM 

atrifc*. »«0Lffl#i±X. & A ffi it 

I* (S *£ 3T-A1 a f C l» a ft 3f ^ 65 * A (ft. 



ilii&aar **tte!» U >KAA/£69^ffiSilE. 




ft Hi u life A T- KSij --fl!e*a4«»5ijflt 
SKaW'fhRA. taiithi?*® 




» L 





ft. ff*. 


SilJi®A (Overhead Cost) Sfil®Aifi - ft 1 

MftjSA. -£fi*17 'Wif w- 

m. ftsmwar. 

ftjsi, ; "J5. #i*SStM£. ffil 

/ 'B. *#- AffJBSSA. #p#fta*®;A. ftS 


£'inftii^®:s‘t 3 waftw-*s-s-ti-#j. 't;aj6 M(*i, dtaj® 
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40. $1 ft ffil X-# ft. 

r. ft *-£(■> ft ii«ffr .Tift «+. fliftKfjfiST 

vmm*.r. ttwiate 

r in*) itffft 

ft sea, pij msftftikftft. ftwft± 7 *a ak 

*#«?*&«.*& ■»£. haw 


gilft,® (By—Puoduct) @Jft,F B £#fft;*ft t a 

4 )* ftl j£ AS St # «Mfc « T - >ffi. (t«|Wj* ! W (joint 

product), -ftiVnM 

3ft. a,&£.£.i£*&ftftftt. - -JSSMb . ftft 
'it:fl$ J&fcst- % W & It a y, £- * tBc fa $ 4 A £ M $ M 
tea*. ft 

»5t(SS, -iMk«lT£fti&3ft. ttidj+t-ffiHStt 



fmiftilffiFffl-fTXft. (lftifi»ft1H«ftftj; A 

-#£g«ft,aiUB fa- -waftita. »jF\£te.e. 

wr*a«. fff#£rt#si&wx£ 3 e*. «^(t/ e wis 

*X3E®ia&&A (4n»M^Ai!®A) j^F££nj 
»M. *«&$»i&k-#aft$f|;.:iS-#?lft. @ 
Jifc. ftjSftft&ftiftftiigft «Tt;ftft£]ftimftft 
IBft. ®SSA*4T*^ffl#tt. KlS-KfiX- »ft 


ft-saw. sx nrw ®^tt/i x»ft^ B °„ w± a: * 

■ S|lftX.j £c J iigrt Ja ^^j ii fj ? |,^|W| ftA> 



mtfc^ftatTXA.aAaffi; sefejias^ttadw^a 


reft. ft±*axftjfi 

ftp n o>>mi@ft.rt |5] 

B4. 


£<=T 


rj. 


BifttSft (Predatory Pricing > },?ftftXffr 


ir&- win. *--ftKttr^AWSr WfrteffiSXta 
a li tiixftafij. uMifr. ftw 

ft#), *jft±--tt 
fi -WAif^EtMr*. HAXfft?:fti4;£ftWl MX 

tsjtUiflStfMsmffl * ih fzpw *j mi * im 

ist&nimmm' 4ftsxM*». &#t-asasai 
asc^MffiA. 

ft- (I - Mcgee) ft kftft7$ftXt>S<fft&tfMj* 

jS^Sc'IRflfSS. AM it k iff HI. ie*ft3fftkrA£ 

-# j£*t % mm r %, 

Ik. aA'+Xft. -t+ftft A+ft-aM VkZKM^ 
ftst-rft wsg a a tasrtiffit^ia 

■#if(k.ii ftr*. SlSftSift-) 

Ji»Ai4-ffft, ftftftiii&fr.’JkfiMSMSffiEX.*: 


*rwjffl. wftts^ ffi w ns a® w s*rte a mw. 

kiftirftftrftw re-aft. lAMii *51 ax&e 
ftttftftftr'WSf-. i* ft SiffXftX ftftiffix 
ft flft Aft *rt) 3? ftfttt ft ft ft Jg f rSE ft Aft 

(£A. JSift-ftft.. ffiaftAif-k- ft»*Aft@(Sft 
A. AftfkffXifi/siffiW) ttja.k^XWFI. 

ftinftAAKfts 


-(EaABttSsKftAftA 

ft- PtHtfiftTS kMSBki. ikft 

ftftXAXftftn". jffcft, *Xp7iX2rtiriii'ait n ,^ 

M FftSAAS. igffiWftA^fft&tfBfWftviift; 

-IS'fti-ifft^ftftftftftfi. ft if Ak ft iff 1 

ft*®. ^-a-ftftartnTiyiftsiftfti'rtft. st^sp 




*¥t (Ever—Norma! Granary) JL—W 1 nft. 
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J - 


»± HSit'rtf lii WfiX«l& ^fflAAJE 


M-tfS, 4vifea«"l#M5S:±?t¥«>^!'nMSS* 


T-iffi-frift^iS®. ift^i&S'&IrWjFJ-MMUM 

(£ *fr * * £ rtf % ff> <6. & m * «’X -& « ± M X -6 ft 

SWffffi. #T-&£0fcl'n!ISMWia. <&&?< 


WWaMiWfSiM. htiPftftg, XTA^-tAHir 
MM ® «S-«ri#tfr fli ££ M }fi M % (fl# 

(.ever 

growing granany) „ 




(Permanent Establishment! iuifi 

-•tM«0f. ma g aa-sm& j*, 

MtSAAttM. sfcSPgt&Mrfi^&lfcMeM; tfi 


ijfr. 


««»-■«&. raxsifiatttffefcAXiWA 
r%ikw®sm &S: eaaw; #3t 


tdtt; irfn$w; r@; aatsEfta, * 

*Mtt; a«.X*. USSt 


#IK*KX«sSA£#*l»K# i Rfaffia, 3f9f. 

&$gxfg%flK*#®aw«6iawNWP0Sj, ggffr 


ft ?F A ffi *««)$+«;£ 12 -t/mx, «■£ 0 M1 

6 XX ct±, X£ affix 

SSf-S-ftA 


ASM 

MS—fcfidbnxw a MWfilff+;-ik<lkli!f%j(l«iffl»rt-: 

teMftSA eSn*££»iS3i 

ax a* 

ftaA®«ini#«4ttaA. i&.x&tmnjmii 


?SS6#«««5e. 

A. |&#^H£A£i£liAS&('Wr£- 5'WMW 
xseAsaffittAAsftRttAWtt. 

rtiXffi&XIpia-ttSitMSE’S&.l 



ASMiMSiffi, ttifiiBSifiSMiftfcii. Bit, £i*H 



pb sjs+B* wa«isjxi&ffi 
awAAMfsiiri^ai** 

WXXiiWAiEAAASUl'teMSXAX. 

■fStllftMttf ffl tt « frX X'£r #r I15 A Xtt 

* «t |SIX*S# MM 4S k£%M. 


#&*« (Consatnt Return ) Hr#JH«|X«: 

(ttT- 0f^##4AStlfta fcAAlii MAtfcAlbl 
KlfflA«X«AA. M-KSfHtaa TAlB WJrWftA 
M-ffi tfcWltrtM.SJS. * A ft, lit |nJ#M ItWBSttA 
MlSlraanjiBA- Iffi/M-J&M&AiEHitf, Mlil 

ASrscsw-iea^Mss-wxflt^jiaajga^ 

A#StSSH®it (increasing return to scale) tbiSM 
J9BH^S!|il^}ftWii)S ( decreasing return to 
scale). fi£JEfti“iaW-#fct»A£AMttfflJ# 

’ic. MAPJStlAiiiK-ttltaAS/J'MtttfiJiltp. 

asAa«rj'Ht, sAajR 
,4jateMia»i. DS/rt^a -x«mx:^MKra. »ai 
ajttA«-*tt*aAB-t. fijjtrtsaxMJRSn. taiaa - 
m»< ftjr-jftwoAAsx. tttmaia. ieabsiij^ 

BHX®E[iA#«tMSi|, id' BC SWjKwa»£. 





1-tt®: 
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f(tx 1 ,tx 2 )=t k fi(xi>x 2 ) 


(&3E-) 


K4>,. ks—t 

ft® V ft**®. SiH#¥#«AffiBftjeiip 


«•, rHiMH^tkitira. Sk=i*f, 

fttx, ,tx 2 ) = tf(x„x 2 ) ('&£ _:) 


3k>ia*. amMSWiiitf; AO<k<iuA * 





t=l. -+k 


)!kg!'?FftafriK«#«r, ® k-i £#- 


jit. si#sa®* xj fn x a wans 

at. aPM#«As*«tt#j$aw. 


f 1 (tx l ,tx 2 ) = f,(x 1 ,x 2 ) 

fl(tx, ,tx 2 ) — f 2 (x. ,Xr) 


(A A 


f„f 2 #«]**#»-«■« a x, 

A X, 694#^*. ^t=l/x 2 , M&A (=) $*: 

f 1 (x„x 2 ) = f 1 (- L ,l) 


iO 

X ! 


(&AIH) 


ifiPSJ^flKJRtfeTmWSA Xi si x 2 fKttM. 

SWf-H®f&iS#rHft (Cobb—Douglas function) 

q=Ax?x 2 ~* ^ 0<ad 

3l) 


(* A 


fTtx p tx 5 ) = A(tX|)"(tx ; ) 


]-a 


i/ \« 2 . 

= tA\^2 -a = tfl(x 1? X2) 


J A 2 n v\ [ 

seftjtwws-ttssiirm 




f 


f 


J7 


aAX^'xj'* 

(1 -a)Ax"x~‘ 


ax 


(I -a)x. 


r 2 *M#g*gA»f(H®. HA. r* 


(l-a)rix,-ar 2 r 2 = 0 

flrjfes, 'e&-**#? t ®ge 3 i i ®±Aifii(igdifKi 


2-&85SS (Enler’s law) 
x.r,+x 2 f 2 =kf(x l ,x 2 ) (-&AA) 


k=i. W'£AA$jtr 

x 1 f,+x 2 f J = f(x 1 ,x 2 ) 

ti ft; ^45:aili(fflq=n(x l ,x 2 )*^, mj. 

x l r 1 +x 2 f 2 =q (AAA) 

tt&AA*. ,tStJ*=m q^Ex, toaPS/ K :l#« 
‘£M»ttA x 2 WaKAMSiiCEWStSiiMAaeR 





3.K»rtABft 

A&MffrS&A^ftlKAHM^Saft. a(44))jt 


A-lfitQMttSAffi*. Xt&sii'teAlSAfi 


a=r l x?+nx?. * 


W. *11 AM Affl £ of W A rt(tx?,txS). wft , 

AA®«r.?dsKA A«ura Art: 


11 


q - fltxptxj) = t r 

c = (j j x^+r^H = at 


& 


c=aq 


1/t 


□ -t-dc _ a (i-u/k 

fl:fir d^“k q . 


d_£ _ ?<1_Z k) ( ( 
dq J k 1 8 


-2k)/k 

flEiar«r«W^ftT. t=K 

art** w 


c = aq 


dc 

cq 


— a 


d 2 c 

dq 3 


— 0 




'A%TJL**fr 


mud^. ^«tWTJ9f#Htta*#ieisH- «** 




jUSJSiH: be cd «*•**&# 

* 



-ttmm, %%&nnAm&%, ftfiastastidiR; 

m&#ft3£1i±)‘ t E*S[ (ces Produition Fu»«- iftA«#, ftfiMSTifel:, ftiftffijcag.fi** 


tion) " "fit JR # ft # ft ” {Constant Elasticity of 
Substitution) ftfiS®, fif® CES fifiSS. fir 

ft'fflHfefic %.■% x , ft X2 o = - 

dlog(x, / x ) 

dlog(f ~7f ’Kfi 1 rAtS'lA'T-. X] fi x ; Dtl it. Ifjcft 



RJr^it 


2. 


r 


it). ^rA±it 

isjftsiSf^cEsa-^ajDr. ces^ saw*eg#. 

JsAA Y = Tfax^+O—a)xj p ] _! / p , Y Afi 

rm, #&t. x«p*-@j«a*#T>o, o<«<i 


$. Sf S *i ■*J x 2 , KftW&T p 

• Wit #«*:£,*« 

ft til’ #*stTjiiij*iSt* 

itssuiita. 






i! 


ig+*Sfi. -mis. * 

s peiE-r^u-j> ifeasr$ijtAWA—ittse 

ffl (Cobb—Douglas) ftfiigfe: Y^TxftjA j®y 

fffsratii 

CES (Homothetic 

CES Production Function) , nj ^ fi A 
Y = F(f),F>0, Jt ft f= T[ixj'-(l-%)x,'T 1 •' p / 
M— (fttt CES 

(fWa*-^rf+!»iii, (Saio) ffifti, 

ces 

1 — g 
(T 



C|(Y)x ] ' , +c J (Y)xj' 1 -1, p = 


■ <t=ftl. [® (ifi 


cESij*g»iS'jj6Jttit;«#M. cESfift=its»fia 

dfejEtrffl 

£fF. 


B 2 -Sf S iM Si ( Progressive And Regressive 
Tax) 






sffi m % a± b w a tt **$ » 

sum. »/“=«. assitt 

jfftww. *tT sooojsgcffii^aswft, *t 

lOOOOHSffiiftejij-a-j-Kist. ttAiSS, ffilftWtt 

»A»B2MS8i. 

tti. (FtJSAf(J 

A U « ft # ffiJUtfe, rfn £ W m « A W # ft A a tr tf. 

*f J-iSttA#ffiftWLW|. #JtLiiiBia«ifJA-J2:«ik 
K- ffffilft. «SiBffiiWafifir 

AttA^KAT^WjSKP. ffifiAAlfjg.jH.fiiJi;., rfn 

A'ft-fld'A fliEtst 

* 2«fM A-K&iO. M %i£Pfrim iSiffiSi 

#M‘¥- 



2JftS6 < Progessive Credit) tgfiSttlJt'j; 

tfJfiaiiiWl FjSjfeMK-ftimfife. AfBfflfft 


■pAfSajaftS^ffiSlS (-2-K) 






pjmfvm 


iSHiBAWtSftjtt. Blit. ftjftjBSftrp. CES ^ 


S®igi (Degressive Tax) 

iaift". -trBatsrxtii. mx 


ARK,»jS^6®« = 

?#■» - jk m f-- iff ffl: ^ »x x 

'f n’ttB2tKjfcA±3Kn‘fl : #^S*I|SAH rt ^0f 

rf;*: 
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m. &-#ts 


fflis: $«BA)n®a««:*j6«3!;4;*#aigma 

mm£&f$Z-ttti. -esam 

a w m $ * a. ® * jg m & ». *6 a i m w w. a m a 

TAA*. ASaAK^JAtat* 


SE, ap»nJ«OIS!l«B?t*^Mi:; *fAg£AiU 

tr. x«a^spjafgffli£, $.&Afl&&Bp»jift?t:. m 

.tfiSPSOftffiffi. 


£«®#J'fn PESETA K. «SAftjffi»raASI 


iSSSiBf, 

SWtt/fl&£$=&!!»«, 


H»e#ttRas:. # assAWdteasitstt® 

AWAttfrSj&AAffiifiAfc, 


, B#wa*«aa-*fje-^-*asfi4f*, ttjm »f«i 

a?iA*ff»aa:fi;^a¥iipffias, ssfesmas^ it i f i iB-'i'®fflitt«E±. -efi-AAx-tAgawBc 

a*SAm«»llfl mxm&ttsm&i&'iitbwvt. fclJraKAAiAA a ft 

ABaAS&k^IA&B. fB. (BffAijffiM. (&*«*(■»«&. 

te&#s*r«:wai&« «, sx-zg-'t-Am^mwwvt' hstfkaa& 

#slm A-titAFB-ft. wa-aawa 

ASAI^. SJtftSS-Sifc#**. *g.£ft<l -if|*iA »«if#B|Bfr0|Ki##jfS$ft. «#A£JtAfW'i'\t 

aff*mt. ggf^*(n&a#ttis. ^fjsA^Wite Aftf-isfl b, iHiT-mmix.ik% 

JOSH BttfA. AffiA 

fi: i.*s«ifaT. *ffla-A®^a:ffjE®w mb, m^s,^nms,c. siAtifi, Atrpti 

S-fe^ftaifeA, 0r#A*±M'fM8#£ffc &C. A A # ]' ft ,& M a tt fi « A K A Pi] T tt ft M * 


fi» (Preference) 


i&A#*a^aw. ^“giiiiffc, ssf^wiftawifa 


^3E®, fifE#fT**>N®BA ®* 

SEsw+MttfSA* (da»»a*«-A$s) roa 

* AAM^flrfgAJS^KiW, 4-'EB^*lHtg^friE 

-AJfA. 


feS'JA*. * ^ #A * Bfr»if « A A W AA M tl iS 

BPXttttft X is R -«ftt Y X-tT* 


#W9LlS,%ftVr -*taifefl9d&®a« . a», -« 
*5*i$ifcl)Mt#r. BmAW (iW^W^UfffJgT ass 

® as £.©;%■ wttra. « isffla# 

wtesarw/m. sm# 


S*&£—(ft#f6*#T- «4fA 

aa^awB*;^ a-B 

a. 


ra ira A [a] A A - XifS -«f JA Y *tTS= 

A A*a J& A W, X‘i-A M, 6 A* # A * 69 9 s ft * 

msstAAAef^AMH^sjt-swtfs#. aft 

&9J0tef6fai8 

»- -t A A -Mi&ViJ-mtit&vm. afiAX'fiS 

A*¥A^;tt. asaAJttAasiJHteWAap^A 

-AA(A*gte,sKi!S4fli;A«»gffii6 

*fcA*Rii#JAAA- flffAafllAaW;, -Affl# 

W#»A"J8&ttS»-iEWT 


1H S SS ft ffi JiE ( Usance Credit Payable at 

sight) fia^jMJijgwABpmaiic&aj^B 

1^. a P1$»i#5jtgtS!$MAJf4aWit 


^lipa (Seigniorage) 

w*is. Wrp»a— 

lit- Wiilfi5*-A#wa 


swttfflii. fflWiKA^a?:. 4WitA- & if #jm. fSfgA 

AW*jt. a«64ap asAmAate®, aw. a# AWMiApgwMAs^ssijfeftirA^fij. ®@ 
AM?F4.fiSl:fiffijCS. Mfl«a eii^fi5$iJtW&itAftaB- WJ6ifi§ 

15* A a AAWB*Rfta3gjtiBr»#ffi»#Tpwa*. 5^ 


I 



m -a sji-m't- 
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'1'A^Wtfrf5J$ffl»®ft> * WW^SfHSaiTi-fifeW. «!»#+ »**#£, 


AA^XtfrmSfflWiSA't. A WW^SfHSaiTi-fifeW. «!»#+ »**#£, 

SW 1792-1873 AW. *!#»-«.- 

1792—1933 fi FWfilftl. #»##(£ 


%1 (Want) «r«i*. 


(Disguised InempliivitK'iiti li-i; !■ 


aa*M£A^WftW8cM, *86® Aik+M-ftiieflSffJA,. l-aft 

a***#*. mm&m. ra*. mfaam\n.&fm> fts-ramo*' w**AM#An*r ii . ftutj** 

WA«aa. ms. A-fiiiiA (fA-sawfi-ffl- ii-JA&st*mit;hai(is / A'y , f^g, 


ttAAffi.e.riaA 


«A*a-'Ai£S£W(s>*jV 


jt*awui^AflE«ffflffi»3;a»a>:sg. sri'fMiA&isdSoo w 

-tfcffl- HAH Wifi'#. #*S(S±tM'*|W!. fi gttAi : ft!i»#!A«»ttia:A>f#>PW.*frJfc*x 

*. .&##». imamtai. sasa ft. wiweimsEw 


ms: 

sis. xAAAA-maiWM-a. 


mn»JM fiII^AI§.i®A*. »B. W%£%m 

«Ai«ter'ikttN@» ts 




asA. «8£**m ataa »£5ua&»i*j#jKH. &*jt**flF?s.£N#& 


( 2 ) 



S. -«*&, *(X £ ffi ■£-* 51. 

/K SftfflWiEMSiJKA. (4) & 


ffiPBA. 4'SffiHfKlflri. tfisWSriA*. 

(3) Will- asm MftAATfl*Ai- v «igArH (-. 6:AP^#;ttA*W 

i$s. as. am - a«a®/ eas a a 

s. -«*&. aA£iS**4s. v. Hit- &■&&*%(»&, 

/Jn. SttffiftSIMJRA. ( 4 ) ft A, A • K ^WSliA^f. ©** 

®.W*S**A»rj£tt. tiEAAa^y.E. 3t$M a 


( 5 ) sfeawsis**^**. xft a mw 35 'M'W. 

iw. i&m&rim'sstBFM'&W:. #7fx« 


xft a 35 'MMtf. m 35 ^/Mdt©an^Adi r 

!$*:». ff 7 A A •£:&:» Sr a. 5/h 

xtT&aaifc. @3t,**?«isiffissiimit»® w. ?r-Jt+«t -mftij 

a. snmx^®?&«sniitt®AiiiiAS98*:a. n^fe. am. haw 5 a® as 57 7 AxmafitmiH/jjiMj 

-S. &#&SA««£Ft&*Fffira. Hilt. *A v #a* AW*. B**4kS?ftte:folk. 0 AMtMftW 
ASfflaaaife. -#&£*»]. MSifegliAe W M;» a A *tT#H . A£»*®^iA 


A 



8#fll 





*tt (elasticity) 

. AX*ft$*if*, y*h$*. ay*h 

na. e*#i4, m 

AY 

__ Y _Ay x 
E Ax Ax v 


«a*. PM5?IS»r.W«aj. ^K*i(k^A{2|iRXA 




m. 1 X£ W .SX t. (t»^Sf AS A A p 


> 


x#tt*a*affl3f$aAes;*fflAa;=sfixi0]Kix 

J»S. Eiit# 14 ft 3 c*fflW. X^i£^. 






»«$ (implicitcost) ®^^fir»gam 

a a®* waAHM^r 


6% 


&. feV !£-K 


* 5 # xm & «r&'t> wmmwn atm 

ftfeAWJWJ #7f AWilftti-LT 

ttrfltoJtft*. d Ak 7 AA A tAffi W fl ff ff (Tt ft 
AAAftfiteillfai&l&A, HA, TAATtST 

enmM«? ms f»j«mm @f«a« 

S Aftft *«T Altfe« X Al£ AA 7. 

ESKWilffiMf (Hidden Inflation) ftft'r7XA 

sd±»?ksw t sai+i 

*to»1?»K. ($#(*?£ T®» 

ffr*T£IS±e& h*T. 

SW»PJJtll^3E^WS.ft. BPfrAAAWtiftS'fe 

* T-MSftXS, t&A #gft * 7 M Aft 

tlfiSL- 

am A. )il»aS-%S?«iaffe (Hidden 
AcLions Morcd Haiard Cmd Contract Theory) ;T9 

(ddverse effect) 

r. e«f¥: 4 '^jfia<&-s— 3 wr£js«eTW 5 

(k • Arrow) «j «MI&*jSSifc»fc:i:*» MFZS, 

«ft«llt#t Jfl «»«&*-«IJlttS«i*S*#to 

»&SJ mmmzB. (E# 

■ewaswA. 

amt @ (jSMtdiJtt, t:»tfiaswAffi 

to&&&#). fs«s*,&*aia»*E». £«■&* 
»CRT»-TAsejg»^ife3!*A»ff^MA 

a#it«^*F*tAS^58 

0)-a*&**-ia*AAffea»AA. 


-flnJHI&WSS«J) W KT£ -ft JUj T A fi J#WI5J& 

ft#f a«- #fwaw mis . -eii a 

i«WS8l|l!M)Eff^«A. £***!'(«. £-Tf-f% 

*. TTf^A (principal) ffAAfEAlSIfj'AK'A 

ruja# #. a#fT>jTMtiL*#sk a mytm &ok 
AASIlSirtlS*, (ifcS^fEA^A'itW. K5At±M-A 
w®rfi5frf. %«tA^ti5fef±j*am»js(#, awv: 
iftb-A-tsWAft'&Ti®. ff»#A—TfR*TK»fa 

fjtofrAtt±fMJMitttoiSrl5to*JlS#. IdT 

to. teA±toftffli 0 Sfti&S. fK£ftA#tolt »£7 

■s/MffH.AHTMto. (tA# 
-T£*fel?fl33t#ARri6ita«*SW«e* (re¬ 
ward scheclme), S±M5fei£Sftjeafej§fettfT)& 

#-^AAa.tt»KftiJT. fa^AftAftwif-sy. srn 

ifc -S a W3STB AS & ft BlSBcfr A 2T 

a. ST—T&^Kifefgig. 

TASiMto. a#- 3JKfS*#*Sr»Bi!W- ffAA 

JttfcEffiatKTffiTA (jump), ^faWATKfXili 

a#«rate. ai»ffA*a>f>ssKi«fes»aiiM 

.ffc&*#)£99*£*, ifiT*. 

7.S.ASsSlfiA^ilfSA'-STfXl: 

wja-e^ABjs^^aife 

wasMwiE^a. suftfrAsmfliaiji 

®j£ffiTSt£MS!, HASSIfeAA'MW. f&ffjto 

{gSI«fnfTAAW3(lilttfiSE®S«l#iS. 

fittfljtMiil (Randqm Walk Hypothesis) ft 

ttffiffl&S: Sufsjii 

«Mmjga»^»Rrafs*. ft-fevx-'rt mm® 

STKffltofSfcfctomBSSto. SmSS&Stfi—TUfe 

SWMT, ££M—T&M-fLMWTBiMliUfl- 


to- (2) St I aj A.f? £ “ T A, ^ A @: ,(0 W E * Kl*T5f A. ftftj 

ttWSSttftTSf), rfi]T5!i ,: S!ffl 4*. fS!S#W*?aBfS©, Wfirfi—A* 

to. fis*toiyA»A*iaxjiThr!»»w. snst ®w«fi^TttsiEffl)ip±-AMaEiA. sa** 

£#fjARTKsriTwf^j^MftA. toafftt-^##ieft«iat/i^stfe*swas-tfe.»‘fi4 

(3) ®^ttK^^tofflS|AC(.aig??*(l#^rsr TAAflg (MarkoProcess) -(74 

«a«itoffA. £Wft®g fttfOA*WfetTUftfsA ifcAA&g, 'EtrAAA 

±j3fato®a. afttoHssAfx-tsstraKiTA. a x,= a x, H +e t 

^SCT^iScSniR (hidden knowledge). Sfi. X, AAA*4. 

Mta&TX. -69WAagffiMg^SI tifg M. 

(adverse select) (SPTPASS 


$~SS 
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Jgfi, 4*1^ ■ iffflS# ' 13 (Johann Heinrich 
Von Thiincn, 178-VI850) fSt3*S?fF^«. XT 

14 '^A'l'-fA mi® 

#»■*. 1799 If- Jfilfc&.M t'S 

1803 %A« j-fiiA-^. ftf##.- 

1848 %^»*?igt£««&«W. 3t 

«v|> (»-# 1826 %-, m_# 

(.h) 1850 %, Sf5_« (T) 1863%, *.H# 1865 

%). l. mmmtM 

(3P*¥ft¥.isH| raifRiWAft, 

M.mr &mif-tmibm* wi# iMmtitmit 

«JCHpa*a^iff^w, m\t, 

HfciXgfim. ftfi#»it, jfiteftv.iKA (&&£ 

g $) tJfcit ir« ffl) M A 'ft $ «ffr« ft fft *j * % it 

W, ifMlgTi^JaiSSSite^T-SM-^HiJ, di 

fc-WErff&-&# 

■^Ki ft Soffit. 


w- T2i»%r.*>}-EJEawa.L-s.tt.. ftt 

®Bf£7&*Jtffi8<Jl&-® S, t#»l#7*±rt!(i3 

AA*as (bps 

SR) We**SW±*Wii a: «S.3E^trW®ffl()! 




13K. flfe»S!ffi#3f*«*B9i9iW. JSSA«*'ft 

21 a#. 

jas-aA»apap^3t^ffii!S#st^w. fiaggtt 

^.gitriSrffeg, ±&9r*$*toIAHlR##EA 
fi-««Pa-T.A»*j t *^%-JtX5f. M^WXAiK 
XSfWK^XAWWJ^fi^fe*. JIffiftTf f£ ifc.hiCr 

+6t»m 

*tftWSSFaife»tif»*AttfS. %ii#'t-[K]fe(gS 


ssflkxtta^jfta 


^5A-#ME, .« 



^SJSWfcftr&IFtoil 


f?fi6 W ?fc A K © i£ (Thlincn's Theory of Loca¬ 
tion of Agriculture! ki St (Jonana Heinrish Von 
Thtinen) .6 19 

(KArtifti&riA.. lfe+ 1810 %:%i 

WH r I46^t® f-Ji&. rn fi £ %, Jf-ftffiKff 

iff A' felii£ii£ : hr&: A Wf^E. #itt£, 
1826 %-;cl*, W 

& rtte^nwifctKfitJiufe#*. •£: ■ i:-stitsy. k 
JlAlffi: 1 HifeWftW 


BU. IIM-.-^Jt 



irises rif-mst 

■&%, *fs —fiq M W 


&#. JtiC%®52ti-|Sy hfLt^'lBlWrtW: (0 !(■< 
ffi/8. 'NlAfcUftfi. «lift-ftpi. 

%telli(21 * *>:W + . BUiM 

Ji|. <3) 

r |s]«-tl'Mi|i‘f l l'. - L -j R:f (1 f'lliif XP)tf,. ffll 

T-L-nsmg-iit-'fjggtKstg.i:', x-jxi'tfstff -fit 

I"2#. (4) A'ikdtlfSfUff/Rii^ilfLxffiftffllipaiHi 

4- + (5) iii« 

±. (6 % ii - 7t 4i Ji W ^ * (id fff f& J5j PS & fsi iii % $. 
(6) iUftMtfflffiglfilS&BritiEtt, aSlSfffl* 



* ffl W ^ SF fft HR ■ ft a W X W A S 19 H -.a: 

fna«WA'A. yswrpxf^j i>; i5i.(f < j^i)c. (2) s 

if®A- T IJI|%: 

JT=P- (C+T) 


(s*ss) fiiR® (xfusTff®ifi«s) ax-rat. 

ElJfilf 


iSiSEfit^asFttffl. KJMaHfejnr 

A'ffitertS: (i) |B]-ft«i»gigf|i--j 4 =^»rxfi 

»e.’ £&tt*#T. MSfefSSE^-^gS^^^-hit 


t, AWIE«#»£^jajfiWW-. rJi. a mi W fI tt 


«TtTMaia. @Sgffifi-t«ttA^f 5 '.»Kffi®ffi. til 


t (HPis 

»*) ,kft*IEWi|5*M3£M». 

(STAWffi: 

R=Q fP-C) -Qt=Q (P-C-t k ) 

(2) *|B]*«|gJt. IB-.a.ffittEteJfcfi. &A# 

««#. an^a-mrfttEjS:. %i§ifr&) 83 [A, a 

aawA-'js 

iu/ c *sc^«sf. ibumam*amm 

ttfa'P. a#. AKtfKgiiSP 


AAift. >; 

#WMjaw#%. ‘Cne^R 

KUEMftW. A AAAAttAMfrtff. ffiA£fe±a- 

«®. .-^A»a»w star £?=&(£. jaito i«*n 

j^iljifPi&A, EP fcfflsMttlTilfcJS; ffifcitftiUWAiii 

sacifMttA, AftwetsKA. *&*!#«$■&$ 


a®*. aims®; e$Aaa«. ««stst 

AfiWafT- i&aAffiWit^AA: 

V —?!_ 

° (I + r)’ 

^4** v 0 ^ t^i^A^SUrSSft; e, 


&am. saa&a ^i&a; rEPirtfiawm-fea*. san 

■ __ _L ™ ■ ■. ■> J A L . L J . X . . ■ _ _ . _ _ _ 




w. *-TS#*0fseett«K&*e.»^. c 


aft’s n¥iW4®®»intAwse{i. HstGnffiifj 


|SJ«^M—KTtf**'t I '£fW^tB. lk£ 

a. jw*±ffc«sMBjt64^ra±)iis^w, *±w 

&. jtjtmgttEftnkgMife 

a. H*£*Ttf««fiWifett. BWttaUfc*®*:, 

'SfiMABS. 4 “^|6JF”aife. 

«#E&»fia«fe. t s »!SfMfciw*. « 

«■**»*—^K«. a®*ftEi£Bgi«rff^A& 
WMWM»J. & Aft* “Mg 

a”, am®6 a) ana: a* 

*#E: *EJEflr&*ia, ^Sifef^JSrjtSlMj^ 
fn. A-'J'‘!J , Jfic®fttTtfKiBA(TffS;> 4SBA 


#!&. sfu(a*A3ikKjiaffe*^#»BH»aM 


KScK WMAKffi&ABAaiffiilJtaeABM. Jt-AAA: 


n 


V=V( 


E 


.-1 (] +r) 


r) 


AAAAffi. *«ftaWfeAA+fi,»M7-®^r(! 






ftff. ( 2 ) IS 2 K: EpftilkE. ± 5 , 1 U 

*4fe®iiit»Mm@e0fssaisJist/g«. o) .* 3 , 4 

»5E. Bfc3't-E*fE&&fEE. 3E*#»ffc# 
«. % 5 E4HH$6fPE. S3 

(E«6r^ffi^dfiiiAii@®«. (4) % 6 K, Sflifctt: 

E. 1 E»^#Eft*^-fcilSffi±Aa**J 5 !|. 

ma, @«g 

ffitf. 


m^a. =fj*», 

Xa. An) 

A-t#. WMIfME&fcttA. -f- 

¥^®A. $»**£. A^«AA««A. BUteft 
ASK. fi#Atf¥2)JL*egJF&A£tg ; F : ft§<j?f 
*+> Wtt-h'hSSl&tft.i,#®*. i+JIftAMSA 
A: 

r y f C « +C .. V y C . 

£(l+r)' £(l+r)‘ 

A*. C a »t^»ittJ!f; C lt At¥M®14A 
Ai C.A 

Mtf'AM; GAn^w^spffiAKiWiaffl. th$ffc 
Afi*. TWhAWBAtti: 

H t n 

v-i— = y—^-_ 

.-.(l+o* .-( 1 +i)' 

" E —C 

AE- J -^ = 0 




t- I 


l + i) 



ftJUWjfltAlJjE&SNff (Cost—Benefit Analysis of 
Education) 


trlfcfc. ln*»WS®rtfti(ys^tfiifA##a®'t I 


as. a#^tffAftwaffl^tA. s*h;m. a^aiwtairMKaitjiatfcw. 

a^T-AAift, W#»-t'A«ir»#«iiS^; OT*t a»WWS®H£AAIt. «Wff4A#. 4«AWtt# 
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MAH&SE£M«B, infci£*.AJ®*£fl-tt*# 

TOftteSA-ft® HKl S tK. Sfia. feAttii^-IK 

* B £ St W Kg stills &JS*,Att*itt#to 

TfflfflW 31'-iSSrfc. 9S~. 

*»»*£*-»««*• ^R«-T*iSHSt. &« 

aatiJn^flSf^fclg+figttfi*-. Wit, «A£ 

tfcsjg+ass*-*. jstwssfn^#w; mr., && 
(snaac. a#*wth6itk^3rsA*.«j9f8^+«# 
». A&JEft*W-B>«)FjMaSE. /MMSWfciKff 

a^h. -'jittfflfi, Hsaas:, «&■««*&*» 

fttt«*JSA3A ■£-£, A A. Witt. AKXHiUC 

.arjs*t*aa#w#a tfi*£:fijM##&«&. as 

X. fcAStWKg* 

W#WMie«A. JSHffiT. ^Jg+BtsWc. 

AAR Attest Wfe&H- BHA^HScffW 
**assi. *®AApg*sje. 


(RilkflS (Occupational Disease) il # W M f*J 

±*tKtfEiMS®ffWXW®J5rrAA*S'I: &<£ 
frjlk. H #fi *. AXiffla^MiUk. 

Mfr*. SSMftt AfiTXftlW,*.. **£«# 
SS&HA^tHXfPiKfpUk, 

'WWW*. HSAASH& 

xfpae. itjt 

K« AAAJ'WAS-ttt^Jjplil 

jfcjtHHB*. 

9UM$ (Job Cluster) h&£W®Uk 

9&HJ£Xf|s*HS. ft 

ff-(SH«: m ~. X<P«Sfte#*ta*. EPXftM 

WiAffstt&swffs. ibh, bp 

wtfcsSxg. ®*#cfli**iix 


St W SIS (Overeducation) ttSM + BJitic 

WW«*ffiia7ail«i(F^Ai«*«»WiJd. HA 

fluff#-#. -t-AUfgSJ 

JffiAMJfcattfldSfe®; ttUfflyfr-fcSJitEHSEffejfcBif 

AAS5X?i£ifti43s. EUXlSatA. +#i[WAS 
SA^SWSSlT&HSJfifllTEH##. ftfc-HAtt 

*i:fl E A£p#ABi»*f¥®Wii)HliBfilEtfc««!iiAfl; (I 

auft^tfeT^A^ttWWXRS*. SWMttffi-JK 

§WIB£W«tWt(L&, ffi)#SWS:*S#aa. *SS 

« #jfctt*AJa A A«&T B RS#® 

M^a^wgsus-^s. «wag*s«T- afe 

&: —ah. -aaffiaaw»ftiiRAa#4txw®» 

¥«*(*&*. HHAA&HWPjDftSf; #-A 

h. «waaaRft®TH*wA*tiagis. sb* 

ffia^giSfflxHRgSFWKifeasn- x«*axa 


ea. K*ffW«,t.WH(jx*#x®*7W*/if. 

(Job Vacancy Rate) «(4SS^ 

«JkSiJ3nS«XWWX$.. w 

ji)»jaxr*wAs.#3ti(Jcj, *g,asa#**»# 
mwiaawftattWMi#*. n% (tfc*-&. aw 
xffiAA tt«®H*agefc**w«ji±siAW«Bt 

St PA tt (tea (Queue Unemplogment) ftfl 

(E * phelps) ffftaiWAa* 

a. awAaA^xHwi*))!: #-. x.fswfcH 

a. #x, XA«(S. BPS 

MftiH. JPSHjSHX# (it“A 

^»»*) xA«ftt»#. 
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jtw ft 


ft. ##■£ AJkMXA^T 
Aik, 

PA«I#. * Ittrtt A ft ftI A i* #* tt W f*j« A X ff ft 

#Mf=*WAik. iSWWAikTO f a KAik. rttfflf 

gMtAf^J£iAidjS#«i£S. 

l£j0Ett- ffPAWl'sjWltteJkT^AT^A, KPAikffi 

WJBtt***. -fibT.AftM. PSA, (mttAftM 
ft# 6® Aik- 


flP 4 NEiflM£<lk {closed shop) U^tiaA 

tinis^n wAt »t«&® $ no i ..ns##.. i «7 

#itt* w a^'it*; a 0f4t® a w xa*. Wft i / 3 

1947^KliffASft- 


iwgji959^, ^»frj»ftj,9ffe®»xA+'S)aAa 

^•{feikteBXPJ 4%. 1969 ft, AB 19 


A* 


M. JBfAff- ft-Strik*, ^SiJftsSfc. £|J@y^» 


SUkft, *Sf 

ftipfiftftK. 


^»S3P*iiJSiitt»a n^sisxifctii^AAk 
fi®I«A^ftJA{kik, «2;^#awa«k*AMS.® : Aj 


1947 12fl*B^l#aiiSfilrT 



cn 




«asa&. B+ifMi *ft 

ft&*j!Pffil, 1948#:4J1je*HttS 

»ms«. iffi^ija^iwibikMtts, mtemnnu# 

SliMAik)lk#tt?j325 ^, 18*, ;AS« 

fMMiW'RH*irxiki&sl 2 f n %., 1951 # i n\ 




^BRps|&?nB*£iri0&iii«*i’t»i5', H*gufr 


(Sweetheart Agreement) ftjg 

(gX^SWIi?«)(ti[>5gffi*g3fuXA?S+3i.7S, ir 

atfiiftx, K«t»«.xsEWK'ea 


ft Tftkftft WKIE 



iso 9-. ii# @e nf m g £ a tt x £ jff js w a ® so ss> a .t. 
«a±a*#«aaij*a:^n*ir«ftarxMt»x 

£> iMB±^»x^wia±. Afe*xt*«afiT« 

«—(*=«aof&aicis«, Mvaft^aisox#, 


■&£«. stsr'Hom. ppyxi!iMffirAw«» 

# XA* . m iTHft ?? TJ> ift«| T « 


*»*h gvtwm -w. 

1932 ftW 

i«#Jt— fir. hum ft sfi ft # it w ft w k # fe. 


(Golden Age Growth) &Mi$ 

fcaife+f!fffefckw-#aiiwi@n«s;, ksflftaiHso 
«ki+-«x fcikStikW&Sififtift 17 ft. i£l*t-ftaiff 
ffi-# A'*T Skkst'ik ISO A'ffiis 



ill, &feT&ffiA^®frj±fiJjqiffil'i| 

fcfc«*iiJra, a£tftJStftftffAf?K. fMS^'lWEiq 

t )i* &0*4uif ftA # 

ftai, ftSWH&TftWSrkWftf', jftR£ •# 

ftstgwsffltts. a*, j • 


S Stt A ilk i# Ptt ( Suplemental Unemployment 
Benefit) AHSMSlVjT. AKl+H AtttgvIA'Itafi 

&0 (MO a 3ft MAA A A Aft £ if SI *#!!! (fimw. *10 
AikfMttXftkT- 1955A, i‘.A«S-£ 

ft! {§ ffn ft A =1A IS] 1 As£ «j iftji] ftj«. r. 

A ft A ft ffl |0| SO afe A (A S3«i jff * X X S W 40%— 
45% OlA-HSAHUiiAAftftBitSJjaSl) MR 
a 60% — 65%. A A, «fflAiki+SJmXfr&® 

ff®®WAilk-RI^SP»WX.A, 60%—65% 

SO^jqffT.^. , EC!*®AA»SDiW»IBA26M 

fS-|£SJ 52 fl, *?j*aiAftfl!»R|iST-tt;!SAM2> 

uj, dBn^ffiik.'-XEA’, SHfktfft. IftjKffftAOSB 


5>5feft. 4 * £fa&# HI & X A«ft*ft,Sh* 


W, sk^tt-SSAAfiOttEAifuAteKMafv- -i'lPA 
AW^W. *IOAik»iJ!r!,itJs'Jfiij'A*:- {■• «' i v2.S 
#fflSfWA w■ MAft#iaxaMi)ij«iPtf£i J-ttS'lHf 


««(K«S! (MundeU Model) 

"TwwiM*Ma®«iK. m-r 
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I965 4NStiJTj£-g|r£l. iftETSimJfe-*=r&fria 
ft. 




P = 


ft A (ID 


m-g 

& 4i 
ll 


02 ) 



trr> W 3 iWifi^iElnaff«^^jaj^S. 

MV = PQ (1) 

jtt. v^sta**; p^/ffh^Tfc 

iaawim (o w: 

J dv 




* P = ( ^ ^ 1)g 


03) 


04) 


03) (14) p. 

ft g zmmzk', 


1 


am. ^Ji^ttJa!fW«.lJ-J|fcAtt$ 



v dt 


= p + g-m 


*2) iij i m flffrfte.a, SB4, &# 


it*. (BP-^); g AAfHfi «k 


IdQ^. 


1 dM 


r/3, ft! &, HSflilSfi-- 


* m 6dt Vt m (EP^) 


|g«r 


£i 


Q = BK 


(3) 


jKT. K && 


*8#*. HAAdi (Q) Stg&ft-FKA (K), 


astisajfteai-jy^af'isf^’.a't 1 . nmra u> 

ftr« 


dQ = „dK 

dt p dl 


(4) 



roja^s® » 

i jo jv 

(5) 


G = 1 d B = dK 
P P dt dt 

B = rM(6) 
dB dM 

=s r 


mw. rj? 

e. ww. *^w«)Staff»Kwajaiai!f*»w«F 

m&T: 

vC rp 

-JKtiftA r%l fi< 1 [Sj v> I, JjlfJJl, # 

fS®V = 4, /t = 0.33, 

r=0.4. (14): 

P = 29.303g 

a#, 1%. **S29%|fe 

i/fi, £ 3.03, jms<**«w i%, tmmmwft 

&K) 10% (BP 29.303 / 3.03). 

i&flffiAffiffl. SuJRil&WKigiBiTii®. v|t 

«=r $■£*?. S W« SrKifffiiS,', B 


A AS ft; a fe 


dt 

■ftA (J). '4f: 


dt 


( 7 ) 


V = V(p) 


«S >0 


(15) 


dK _. 1 dM 
dt *P dt 

(E (8) *1 (4) itfilj 

9 = ^ ¥ 

dt 1 p dt 

(9) ~£M m Q, W 

J_d£ = „_LdM 
Q dt rp ?Q tt 

_ - 1 dM M 

- W w ^— ) 


( 8 ) 


V = v a -^p(16) 

it*. Vo^tt^js-gf^K^Kiaiaaif. 

^ (i4) m\ 


(9) 


r _ v ,-r/? 
r^f - ag 


(17) 


e 


& 



M dt 'PQ 


( 10 ) 


4. t-jb. 


( 10 ) 


g 


rfl 


:£3U Silt. (2) ituTaWJS: 

r 8 

8= y tti 

MV3P$, (2) itpIKSgt 


a 


(18) 


( m) , . 


ai) 


v 0 = 3,0=0. 5,r=0. 3,p- 


57 


g,ftl ^1 a = 0, M 


3 - 20ag 

p- I9g, 1%. +<v«t 



19%. iH#a=!0,||!^, 


3 - 200 g 

JM*. 1%. «■#«»»& 

*®k#f&hr*p 57 %. 

a-esSF^^ffi 

S*a8*ffi«f*$69<8£*ft^. **±. a*fa 

ftRRtwaR^rtrtMSifflSflc. 

«*. ( 2 ) R*fHfl#*M£# 8 KRftT*f.A 8 

«. j^fli-s-frbfcastisittft*; W) 

**»«. ffirfi»a &&0*£&ik. m.<H£%k» 

ft**. »T-{6if £♦«¥«» 1%. SJfWftW 

*&*?#{!« 57%, fctt*JigjE*J£». (5) s®* 

RR»*fc**#*J&fcr«», ,AiSift:tgS69« 

R£tt. (6) £JR>*S*6'i$FiH*K*93. RttB 

9 . «&-5® &¥("*«; teiT) wa®8PK^«-t 

£*)«!£#*. fflaUrg^sW-iC*. HUSfeSWA 

(Integrated Foreign Trade 

Strategy) 

#Ha-**aa^smB. ap#tt 

x±, affltsa, 

«». ap«tt®*K«a 

. /hast; w-sssf*s^ 

a. *«rA. APiflt^«»jiH«*a. 
»fflanto*jfc*i:*. Htt. *tA£Sc£JR4>B m 

an. jsa#ft, ap 

R£RK (Comprehensive Limit) }ft-feB?(B65 

-mm^ra. fc»®AJgftB (MSB) 

*H@R (&R) «FS«@tta ($BJSB) ra- 

^itwajsfeBis. 

R^RWJ^^HiSRAJBRWSSFffi#* 
HRTM-tHansa^Baa-ajftax^rfl-, a 


fi ni*ea ae as R«-® a « e*««ffla 

#R«i+##fcfti(FRHSl!l8iAsf?*£*RS*»R 

*R*. 

=j©a^^ASRa rt^sssmw 
##stt b -mt 

w«». JgHlFTffii:5E#ffiA*JaK®AS*««i 

MH^h aat«Rt&»a Ttt*. 

aa«A«W*^SffiH OPBRB) 
k«wh»». bp. s^afTf+ffi; s-TT-Ht&B* 
RBR«A£***@ftS OIBBR) #*fflK®&5 
fflfjfc. Bp, 3 ri£frl«M«S. 

ftfa- / MIUEftffiR 63 -i 6 fc*fe. 

Sfe¥t 9 l (Green Revolution) — + B 

£*£J9. ti*wft6ia«p«*ifatt*±srt$ 

20 tttfci 40 *tMC, JSHi$£# 

SlW0?Ptt«rWH**Jteilk^i*EHa. #. &B«, 

so¥fte«. «fi99. asm a, ep 

sc. *B$*R+HSm-wyi&a. Affi»#Mtr« 

65#tt3rft, ffiRft^Rtfcat-ARKRft. A«« 

ftjMitiis^ftWMAWRfsr, '(fcrMJsaaajs 

a«*i: BPSifc 

*Frfl#j% a H #69&¥iiSj§*B3p 
65. Sfe¥#*«®*+BEAp»K»*ik(?»65 
gAffi*'KS±W. WJ5££*+Bim*!$F:£®*i 
AS4?SW*TBA»»S. RSI®**** r«£tt 

feapifclfcJ^T-Sftftffl. **®65ft^ffl®ffiS: 
R4*H*»ilitA^ld^a*R35fti7. *#»7i&K 

ara«tA*#»rA. jhs*k a^R^awRStta 

69**1. ttMT&Ptw. aanffift 

»»*R>*Rr. ^‘SrSPJlt. Stfe3p#WfiS«4>a 


RS£« i974 4pli(*H*it4aafE«SS 


(l) WfclXSijMPM 
±?)-. «x«8t*As. jia$tJkiiKiifrW3rftffiia 
^IkfiiPiAS; (2) Ki(»wm#:. #ail!l3&1& 

o) ^&H3^®spjffirajn> /uish 

$. &(&£)*/£*; (5) 

f# >S f¥ 3l (Clean Floating) X. fit ‘ 0 dl f? 

#". ‘Rne^a’W5(t«:. a 

*)f»* (Clean Bil) i#a»^feffl#.eAS 

A«&&isei£a&Bf, xw^ami^isiMiwii 

&. ant. * 

®AK^te6d*H4n*1§tiMSBJbta 

6Jtf. *JA@£$S»i#*^. 

WS. 4n#®@l4 B 

a#. fcisAM*fiffi*!©^#«. 

STft?S«$®&(S»S#W;Ntt, f£SAIE& 

w#jg. 

(Liquidity) SHgUIAftteXA- ik 

4. mtm 

K*. sent'. tfc^ASsKAffiWfi^iSW. *£ 

ik*5*i®j* : 5(>fStiilift«fct$*'IS. #nT|gaiaikilk^ 

gfcfc^A®. MX#tetMkAA 
ISMI1I#. ffliii. «#— 

EPWJtff 

«tfWwr 

ea-tt**®, 

aawwfll^. fS»(giB*#XJ6#*ikik. XAsSt 

x-fx-xiMkifeiB,. 

ffittifsffK, jit 


3HS«MB (Liquidating VaLue) ffi'Aid®)** 
m J. S -#a®kffA-»*P5;tfHE. 

»W«jeW. Hif5&?sr£flK* 

f#*;r$ (Clearing Rate) 

Ka?r®a*§*wffifflMfn4L at#®#: (n 

^t'-BaD'l'C^I'JTKltajC^; (2) WS3IBUS 
iliWSSXtfi; (3) f@lt$; (4) 

vm&. 

tHJtffiilj (Clearing Currency) A ft" )5 X A 

Hi’. **®®fHlSKraiSiTM®l®3:W£. * 

aa-^w^w(atfig». ^©tfjiiisjfgfrfi. nr^ 

0) *M#rf5; (2) 

(Mixed Inflation) 

43I&W. EPa«S*?l®»(D7R¥±?k. w&wa 

wde. ae> wt*m&f%!&4*m$jin&.m%:&B. 

il@<t>lWM. 3t#SX^W£EA^:T. TJfUfclS 

gp«A«K3iefe 
iiira. *4kl#ip, A® 

Bf. xiL&mimjejq. *£(£$*# s&watEjB* 

oy ftSH eHScA^X. jg# 

AD 0 AS 0 e$X E». ifc 

®THeifeA* i | I * Y 0 . tfrt&jRT* Po. 

IflH. EP&HjfcftgjAADofljifiiljAD, BJ, StXil 

ffiff>RW#£. ffl-ft^KXBpoXJI-aPi. EPaiT 

BX®®*aiB. EP,feW4&a^S ASalelXeaig 
AS,. ax®WifJqtt«AX&ffr±**Bl, (DttSIt 

xap,±fl-*p 2 . aaut.stt^HK^iBwa®* 
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jk. isw, As„«!aai as,, 

EPiT^*4#W<fry, Po_t?h* Pi 

j& S * AS «&it in. BP & 314t Aim ® AD^nbm 

ad,, m«4;#a*»#ffi0RiifcA**'>MY l . a 

MA^^R?J AS.,, ftffr*TX0SJ Po, 

asftitmA. aaff#s^tf. 

ajertiA^ijiefls. fiji. ^a 

tftfllKMK/fc. WAr^JgJfflJfT, AflBjjtfiSSffi. 

as. ssinaAsaDfWKw. 



)1-&g0F (Mxed Economy) A 

nmg#f -‘gaswe k* ■? eajfls i 

-#*5ift(*i|tj. --J&jaffiaftSf+EA&Jff. MSfi 

* ««ife» <¥miiT‘ikm%.z&)&5fLA.znm]i 

fflT'Stl&S'F’ (dual economy) feiJkA, 

ISItfBAfflWff, *£»K4:±:SiaSFB*JIAttt 

Agift 

g#F6S “StJt&lfF'. BP 

ass, p ■ 

‘H*w£ftttAatta^&#rwj8'Q-gst. a# 

ftAMtr^iJfc/S, EJltfeAft-A. 


ss-'., iticiffiiattA^idiS 

»h. acjffaaaffent^jffftAgafis^a^rT 

®- SBa®^«A^*gCfTS 

sw* t. x m %mitm$i >as« ® 

x^rsitfBfw-ftggFaa. 

S ^ in ¥ (Mixed Rate) “» (C ” & - # % 

WM ffiZ-. ‘Mm'Sh 

AAESMAiC. Jl4'®*#iJ*BPBrSi|fii fttiHLrtii* 
® iffttC'fiSCStM:. S*1 ffigiU^sattKTttAfl . 
m. KAiWiMAifa i ®tSihr.SCfe 

±*x-mwtts. mnL&&mwtrjr!o£m%fWc% 

mfogm r-®sssis. apffix4|si-wcK^t!inT 
S&EWBM. 

(Sn'H# (Mixed Amaigation) -ff'r/‘Cf-, Ip i‘: 

-AlaladA 

SAA*A«AS»A'ik. 

jin'® (Mixed Duties) ?8S£|SiX 

£ a« *t n ■-#is & m Mr a» A#et m: m w 

!HiRW3c«. -fc&Kt- 

-#*iuffiite:A*«t^+.. isnj.tffiiimtfi-ft. rMfra 

ASi+Jif ttegft. (HEl& W * E SI S ^ A « «J fV 
SSS^iBfcilrtS (offshore Financial Market) A 

fitTWMJtitetAfr, «ffe»A KEWttrtiVA * -t. 
fe3EiWWJ*>Hffi*rM. #it, E#. Sl#S- £;X 
iCfjttffMJFS. WAE# 

Sg (Consignmet Sale) 

SffiSfftA (HiPA) 

A, W0E® 



14AtfcffiA, g^AfeK'SP.M '£%&&&?*WMiSimm*!). *& 


m ftw»s*n«li. tn-*su jw* sistt irj^mn 
ft. ttWAtwiiaceiss^ftA. 

ADt Tit. 


iUMi&SF^s; i ■ 




«£&:*> r- - 1'AtSfeiS] 

w. nmi 

jflF^SiA- J &*sb 


XH-^ttA^iSi. IfftflffiAMffi.'S. tWM-A JSU$T» # $ J| ^ H ft & it iff flit f Hi 1807- 1937 
SUSfA-X-Wtt®. M^-A l7iirW#1S/®tE. if-gum Y-Mikfi 37 t&ffftUm it fJ9i£t£ A 3.51 «*.. 

iWttH. 8*. SAft'X&i:. ffil- 4A4iJF4:M‘0. *<*«»If 


sK*. jitfSfailUfitftfeJi. 


A W & * W ( A# i& A A ift ft An A &, SftAAWA'Iffi Lewis) A >;, 

aarA«»wft:«. wmaxm &SF'k«#«*rff-£®#i 


A £5. M4U. A W i5 iff "/- ‘W- A ■ 7i ft iff fA ■ 

Lewis) iA>J. A# fA) WHZttJx iR fi-: I: f’tt if L, 7+ 


» # ft -f a it 4> | Bj ft* ± * * & ft W % ft f T 5e 

il. iSSt’fi ?U 7 £t SL fU ifA®-HtKiS- WiS^feUSS fijgtb$ (Gini ratio) ft .fittA itSi/tgiS ■")■ 

• ft as. amAAitii-fm*, %-%m •&«&*;£-•* w 

ASfSAAift. AAffftlKAR®. AAffi ft A ill A !□] W rttf «(A -7 ft ® to « A1L. & ffe A 


ifer ft 8 ns*wit ft wnint. wnt. Aim 

S.- iAxfAfrFtS A7f@f [£#W@'l7*t?5WffiA 1 E'#ii < J &Bf)i|fe Aa3£. R AAftiSi'DI Ai i ff-J h 4Hk DS 




Wfi WWattAft-j ei> 




tt«A«ar*a*. &«*n i- tux®, & w« a i> sdig * & r, a»A 

WfeHci-a^. u « o'4> m ij m it* life a wa'-sj- tt*g £&&. 

A iH'A-ntAttt-ffa)SttAtKlAi?tA, BfitJSfeStY^#e 

tIA, Alifc. AIK] fj). S If life A A: ))i] . 

flUK-ft'-t^ffiSfAWTiH *::, iSftS'ftMS'fi 3f. «*fi;Lf-dtSSMti.^A^iS:'fr--^. 6 < JWa'i|SA, 

ft,a; tfSA. ^irftn n n ^ U ’P » w t life A * iii ffi( 4'? 63 4 -® it „ 


TJiSjS'SeftffiAfel', aSHTMS&itflSSifiaih 

gu:. S#i7A(SAAffi. iirm&AiSi 


fn flj M a a * E tt 47 >fe ifi K) - - 1 '# # CHI HfeAiHEW 

»• liAiiSdfSttffiJ my 

s^, a*ft*at+-n-t. ttAfeHe*t«j£+ 

ttiKWatt. 1fiBllitffl*flia!fti|fe®ftX-mAifeKM 

ftlfeu, fen*st -ftlfe3);)i:ii«i«fK»fEtfc$tfj 

aftA-a-iK^gjfiAie# r- a. 


Bislx. Pttstift, SU#SfA» 

%w. wfef^ttMfe. aasiTtA 

»ife> xiM-feUiWt?, ft«A»#ff«i»fflfta. IS 

st» m % w & fufc m (si & t£,+, ^-g. m * « « s. 


Sfefefflffi (Kitchin Cycle) Xft'Sfflffl”. US 


1 (J ■ Kitchin) j£ 1923 TfAtSM «&SFW 

4 ! WJS)»JL?ie^»--A+tllil. «[«. a^WK 



1890—1922 fd *t 




S^iC^ (Babic Rate) — HIS ifi 

ftnilllfiica. ifi,f7AAMaS±*S:*i'ifeA»Sfl) 

HiifcfrB- -UdtP+a^niWIIjcWWiLaf^AS^It 

rpsitnwica. iiia4.?LaAafit. 
tttsipwinaaistw. fit. i£Bju»fe)i:aai.r 
aag*»*iC. -S-BattJIWttSfiBffeJbBija* 
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Sift St (Bajic Balance) 




4®#® n A&MW4-W n±&}T&m.51SJr&W.£ 
. ITAfiffiAfff A,&»«:**«;#■ RZm% 








if®. 

*sfl. 






**t#M* (Baje Price) ft##ft„ itffilKtS 

+ffrttft^nflisaT ; ^r7pra^j£. O) mvt&%n 
wxi *tanm 

Mi+Wfti nfttSMSftgtJI: %±!l) P 

( 2 ) mvt&stnim£8i&mmsk 

&MISSrfi;g.t3|Pfr**ft#, *H«&XW&iA.«-'V 

SftAfsmSft. W»#aFJ8{saE«4«^±J:. 

«&**(*%. 


**»»*«**)* 3E^ ■ WtSSSft 

&«TflfKzssw*wttitajtJHgw*w. im& 
■gg-tkttwttiFmwmmmmm. *(&#*, ig 

MRW£±#aai8)£](£g**ga. - 



tuAiklAMA®, aiSS^JwlAR*. SM& 
i\l», ftffi «B»ife» AAA ASH. 3S-HXAX. 
jf». a*^ffTttn5. sifefft-fflfuis?, Mis. * 



«#»*»«*. **« 








ig^ Witt 

W&AI£»8^£ri£JtfNKW*ia»fci&ffl 



(?£#«*** 

flJjatfcWSiSiXiafcW###*. #8«fi9Hi!fc 

mm tt®«. -(tJ6Ansttfli65^witr#tn,iH 

V.iS - - A 

»*±XSJ®65$.S#, S-AiflftX{S{{Zflri$£ 
Mafifii. watt* raw® mps* 

WAttA«H5Eli'J. ffoif*'>S;®-ggfHfiiai tSSA 

r *?£.««#&&. iswx& 

jfest--jtia, mm-s? 

axAiitfcjis m jsst# . 


ftftBESB# (Insperfion Cerliricate) ftHfitJ? 

*4>, ititPWD [, dgaft'a«t^t)Lftw^a, 

E. £3J»ftftftffiiii*-£MijEfffl*tf--, » Aft ft 
SMS. Ii B n nft^iiHs)H)AC(J3:^%(r)n n nffi, »* 



i Drew kssi wftftffi^^r.sfi sift 

ft EE < Quality certificate) ; 8 ft ft ft EE =(t 

(Werght Certificate); ® SftftiE=H (quantity Cer¬ 
tificate); (E'tftftiin^i (sanitary, Certifiarte); 

ft ft ft uH U (origin certrficate): ft Eg ft ft ME ^ 
(verterinary Certificate ), ft (ft ft ft iiE 15 (value 

Certificate) S$®lJ!f#jftftSE 15 (inspecfion Certifi¬ 
cate on damaged Cargo) i%. 



S. 

ttXfr‘»ar f ftWft*^’£#. «B8ife» 65fii]ft# 




Xffi, ffift-^Ai&^^AWftW^#, JPXg^tt^ 

BiaL'Mass3j«ifc*8ii. 


ft ft Sift: (Inspection Organization) 

#A?o l ?#fe5pftffi®B,ftft®ft 





r« 


a) ftsftftfttt. -eja^BitwATRfita 



I "J *-4 H _ I .i M-r J I—h-a P“» -tf r 



-e±S*tSiliA® 




*H: AH 


(Llogd’s Saroeyorl iiitoBBKiiffl 
3^55^ p] (General Snperintendence Generva) „ 


t&3£& (Inspection Right) fet&feJUH AlUfci' 

«at. »rrffi.S(§5£W, 

at ##, m 

a. -**»■ asaap]*. 


0) Wfr B H B toIf: 


Afi. Df^jftsiBirja^arna®- »*. ***3? 

to#&. #*JRAH*»«i»#H*tihflr«ilftiEWi5. 

nj&stose. *AM*Shrutffaifiae. ips.«*i- 

SMSMttiSS. 




(2) misafidai^ttia^si'ff: 

£, toffil®. -til 

KHtoStog®#******* 



&*n- *A1SxtJlfc*fi1Sff. SjR. iifftfAAW 

fj. 


(3) 

S^Ai^AAa^R. SS#5tf£;fr*lfcaf&*Sj« 
S-tlMtoS©*. a--»K*affiAAA|6]S 


-*&WS8|!Brtatfa». A. & 

M'J. ifflaTiffie»^»i]|iS. 3CA@eA*7»fiWS 

tttz, asf, tfenraaATfSfliu&iM&. 


I£C$ (Demand Draft Rate, j@a I) / D 


Rate) 


ffiffltoSL*. aIUt4r*BP)(8«8X.^ JSWjRiCC* 
- -gB'llSKBIBS. «a*JltMrsiaiit Affl #/ 1 tofcfe. 

tt*c}c^-ge*icfl:+fls. Jt+sMiiOiAx 


ffiTEPsasjLii:* 


SBffHB (Par Value) AifiMS! WOTM A 




to. «aK»»W!iBiWHa*rffiffii»j|:w 


A«iM2r5]£ijfe'*itB*. KW^ajliiiBtlEiaAfWW 

AtfJfeaMHStfWtoWA. 

to#£. U&TWGAXfeftXfi&mn&mMF 

im-temu&mku- NB-mRs-fttoafiiw 

A(X. 



(Bills) 8f^^tg. fiMfcjfiffiflJM*# 

*Hto«fln:j|. AtAXAS. «£. «|&& 



mmmT£ (bjj- ah 

#.*■*. Iii8JS:tS«*XtolS,&. ElUA rtf BP ^ prr VA (A 

«a*«aM-frKHE#. aswjasi 



as 



H3 





, a 



-n 


/> 






W#. AAfSAH, AAASMSttN®. )}#f- 

traatA-waisE. 



tcmwvmvtimm* Id] 

ffl£*«3jW«fr2rt^»AtoOI. OASftiypJ) 

&#??£*. EP#a 


#, affBJWvA*, SJSEPJSrftiLS. AStUA^.. 

AS (bill of exchange) jt|(] til SABSSAJF 

ill to. SSH^SAAW.IWJrtA -autfelrt. fiife 

MLA&fkm A A*tt £tt- Wrtffi^iiE. 

A® (promissory note) J&lb^Ato^TJSL^ff 

*£-&!#« rt- B$»:AS;*rtAW-S#«tort 

Xm (cheque) J^#A¥:*«lT£fc#W#l£ 

#rs. ASWAS&ffi&AiJ. aftnrww-* 

i#»a=AlitoS®A. WiliSA. $*AWft* 


A. ffl*AJEff**ftA*t7)tS*AMftto««A. 
XftttRAtoffitEA. $*Aft#«m*AMA4-A 
ttPSttoA. BPtt&A. iB*A«$*Aifltt«. S 


AJ6A«#-A. £b*AJ6MiM««-A. ttSHAftg 






StoifflitKA. 


tt»Affif, ttAPStoAStWtKSSPffi^SS. 
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($*A (bearer) Aidi 

iM[W*aa*a, i*ra#s#AA)t. 


iLSr&MH=f, i£o[ftfi*S^AW‘=BAfttt^15A. ft-H 
ASSiftimt-ffiA. U|imh*KWA-. SrtHSAJ&9i 
KMffiffiA, 

assaM-. 

#. idfiffltzffi#, mm ttiumi®*, artiT-s® 

ftAKffi-AA. t-Sffi(T>j£(8;liS((fA. A^fiSA 
Wffi-fiE A. ttJKSfttfrAMAIfil. S« 

«. #«**) nma^ttjfc&tru. aftimib * 

*«!»(«# A, -SiAAlfettSRMlEffl fmMM£ 

8MXfl. Affi ft +7t.< Ei l( iffift ffi AmftSM* «7s. W. 

dkUmw-if-Kk^, \%mmitrn, #*rtiy.s 


(IT tfdm-SitA sm*U§«;TWi#(t«H5*), 

K)j:j f A (R IK' ff5 (ZfiJ # » Pa rfo S * y J (I K 7v "j; /AA A. 

ftftAiKj xm. 

ftSRtt AM ft ft*if ffi J: A A #. ffifttfeHA" /W 
iffi(3KWAK, Aft, 




TM£#«4ffEsiiffi 
SE— %L%%}mtt)£fr.Q:2i «‘1-?L* 

- «H»8E-*Kfe» ft), fi«ft«j£A:A 





T 

(MJA STfi m -iHd £ JS I® A ffi it * « m. Sti A' M. 



3 




tiia iTEAisfis 

ffl. 


M&1MJ ( Bill's Endorsement) Sr iff ft ft A; i« 
fllAAiita 'H ±ftTft Atij, Bfftft 

'ft. ftfASffiffif-tiftffiii.A, ft at- S ft A (A A tf ft 
A, liSfKJBgikMSA&aflf^A. Aft AIS?,tiln§® 

fr- f'-HffAiWAiffiatWAftiMiA®:. -Aftitffi 
SAftf!*±aAfMS. H AiaAfAHA-WS** 

(2) JJSAiijemftSft 
ant. !#S?AJSfMW1f-SftA^)t-ff 

ft (endorsement for collectdn); - (3) tfSFAMiiff 

ant. 

$f)K ABt( i&fKiffftftt'IblJIS# Hf =(4 (endorsement for 
hypothecation). («£, IfftA /ffil 
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A: ID #ftA*tSft mmi. r 



R m m f- 


ft ft A; (2) ft ft A A '* ffi if] Sr ft ffi- ft fa <£ « ® 

(3) ffiftAu£BiiR 

AAJ(##Ktt«. 

■WRSffi?£« $!£«. ii aflfSJfejf- £(-+ ft) 
fftftiftWSftiWA. MAffiftftA- ^AiLiftfftffoK 

A. ft ft a 34 A "/«*.$(£ J-JCfirTp-H:‘-;AW«ifiJ. 

ft P-lMfn 1) A*! StR WtXflWifcBi tfo'S:® 



■ A 

Wta fi A ■S.I^Srf 1? ArKHI-WiiJ -f-SW WA 

AflSfAfif ^ til. «iMil 1:«3AffiJTl W «ttA it ^ 

as a, ii#. aijflAfiaii.sft'jiii^asA. an. 

'ff«®mf-RA}{! U WtSdK®-(JJttfil. Sff.RAnJ 
lAWf-|i2.»«ASAJci.mA*A. #S; ill"JIU«-S 

A(i ; .WH-f, ffi if K 

A3ttKSj^fr;fi -i)]|j(j'T-1f-(fA. (AfS-i'b « AWiiS 



?iKOAarw.iKArsiW7 tajB(t. a«- fitfr k n 

AttiaAiSWT. ($S'Jftti*iPS®Jttf.r fi. 


(Acceptance) XtfAiTJ:®A*Wr. ffi 

AttlH*iS;0f«®»A'A. xt»AWft# 

ifeijtlslSW ft 1 f:A)A>1 - t>r Ei iPA').- 


X- 


*AASS;ATffilA -W^fiA, 


(AfjffiStWfS'g, * a jf ^ 


■ /V 

I 

re. iMtABBStH#. I#SAK 

iW#Jrn]lt!«g. Xf-F -t«Li 

IR?A J 5Stfit A. 


(1) a 51; A •& f! * $ & A iiE n «12 » ft ffl A 
ffi A - tfWAAWSfiATAj/j'ffiT. T9e(Efti(ntiK ■>' 

(2) Xfi- 

MTSStA. SilifiS 
ft. Aft fe f Ijifi Jjj M ffi.€• ffi. € A dig JM Jti ffi- ft A ft 

««*(*. «*««««(«H- ‘Ai*i. 411® 

«gigai3<ja$*&'5ftA, Ihifcft A«A@ 

(3) '-3sftft)Affir(s-a. 

a^r., iu ® ffi- )g ft w p.| t? it a r -ir a , pgaaEtsii. 

Fld'-istfeiea. (((£-. ffiWKFSJSM 
ffi ffi' j A ft W Ptft Aft - - H tf i(i fi (f 
A®. affffiftAffiffiffiffiW^Ht. Aft ASIA AM 
.£ a ft » ffil ft. JRftfij 


a A. 4iiA*ftAfttgffi 


£«|nllhf, f«J£ 

0r* (ft SlftlT at® |b] £ tt if- fi ft ft #ill A gift tfjft 
■£. S|5 4 It # A & A 4AF M # ®E (ft #J fa] # ft P AsK 

Aft. 

fi*. a*. £#fl!HSj6j£n*M, - - 

M#*. h®ETSa««-ft-. ft® 

ttmu i «ai*jifw«a, KjAsittuKS'S. ifu'ttffl 

>JA SuiKA&fflffiS? M-Kftjiiflclit; 

+ft£fftSjiAft:i4ftSft. tbfflAffl fflftAOftBig 


«-Siafl<JRffHi. frgttftWft&SftliiM. A 



■d*J> 


>1 


(0 (Mail— box 

Rale). BilJSffl 


fttft #HWfc6y. 

#£&A«&ftss;g:,4i£stqft dSKST^iim# 

AKtt*aaiM-(t*A. HgSia^A'ajitiiijnj. 411 

- -#. A #*sm T S 



ftA*g®i»i5isftWH'j-rBi. **±«ifraaAiwii] 


(2) APSftH^lftilJJSffl&IKM (Receinedof 
the Letter of Acaptance Rnle) T ft S!j iL 'LJD§tJ3!j h > 






mm* * 

ffisaasfiAffl-t. 4n»«sa*nfff5aaj?:ffls 

A. Ijfrft -S-lffltHatSititt 

ft: fijfe. 4n*ft-£ai£i£TS&A, £&A4n(n 
i&#.Kffif0FBIilnffii55. ft-S'M&iiKft. 

*• 


rt i"|tfel4:*'fi 


(Holding Company) QSC ty : j ft!| 

a )t a ft » e si -«t & ^ » * aa jr $ a # w £ 

ffl* *-£JJr&S£«lt& 

ISAB]R-#i|jcA. E®ftftM'lffllfflM'ftiifftitllftJit-® 

{mtm (4u®.a^> a 

m. ft ®£ a a a ft m jh sssf » AAft« m w ft kj 

rfnftftaeJRftiqW-aftKl 


(UlKS. *J,|„ #A -»&Bts£ 




W * M & s] «17iB ft 


Jf mn§> (Swap Transation) 

WMPRK-MWjMIbW. ItiHiSAiffffl -ftffl^flfjjfFj 

ttfrp. &&ft gni £,]',>*: (n-ofiftftjm-S-JS'fti 


ir 


<HRJMfi£S'. flij^AR«5@|Hju.l-ft|nl -Tt^a 


rr- « £ ‘ b S A SP ft # #i * S £) * lit#: - In*® ft 

-t-X&*JT-4tftK#|nj# - *J t- ft £ »If « « «. 

(2)'BP)ta-is#j#sa«&’iii‘iaw-j£ffl«uHa! 


w. 


-lS|J«4:g,t'|t||H;tl4 


Sft j&»Jfl<J#t»J2:\&. xmi 

Nfl-W dift A mm PRW - jffiffl—® KfJ”*a, ft MAS 

a?m^iL»&±M#s?#j£fff©#*fl3. # 1 * 1 : -• 

R. TJ&iCA l A^TtaiiL, % /afeitiLM.iattX 

ftilWftASrAftinA -f l'5JSte.W*J-fW»)*S. ft I 
a m#A;uai 5 s a. 

jcSiifl rtSa2--JIJtBJCjc. afflPDS-A/® 


(Authomtd Capital .System) lift 

as©* ii] # ffl W A6 H 4 & Bl t ffi Iffl «Ija • {tltf.fr ffl 
f & k! wifi £, UiA£-Jtffl - -2f, 

ii -bP### US ft ISA (Issued stock) Jl;^ 

wa awnj (ft in w-# a 


SI# (Conjectural Equilibrium) 't;—j-I'j 

HNKt^SSIF^P.AftlliliW^ilF#^^. %- -fCW.AW 

fftiSA.h. 4ii** -ttiW.A^ff^^tiBili, Jtt: 
AffiUBfflttiRft'EjBit, ft ail t-tft® A AftX W, 







#*f ® iz> 4u *m cj a *,+, /= ^ m 

«fi . fii S ii ft ^ «fi M n * A- A«! W t& m S 4 «-ft 

K). fttMANTEtTA# 




IVi A ft: fdj A rf ft ft ^ iA rt ® A ft # « A Mt • 
ft»^«ff5fe9F3E^aSJK**)feiR#i(d'3£1fi'f0i' 
£lSS8?f*S. 


d J A-P' '■- J J M ,1 P W p J | p|U LP _lr AU J M y 




«i, F> 4n*ttS 

&st®fmtsABma 
aaawtftfi3iE*ifiS8fJF*«i^js. a-tfessiAtf 


&¥Hh#l§ fismSSfc 
w. ftaA#Stfrts*tfc^tteW«W. (frft 


jsa^-wttS: A’^sf-ttHAftaisii. ma.*- 

ft»A*®.AAereWMiS5A-«ffa. WffS-ft 

HA6<I«&. 


#Sj3feii®iiSS^#gffStt3g«a:sra®. in® 


*««»«* am#£ jw 

ftsswtc&A. 3sto?f$-&w*&»##rEt@. &)# 

fas. *, 

*£t£ 41S%«i. 

aisitt. fls*#'*«iK'en^w^*r?tia«#aff 





H Jii* 


’i > 



^aamaAw.te. #8jaifcaiBWHft±w#0f* 

3IA*SE£:£3t, BSaEfeJilBflT^ 

(Couvnot) 

:*c 

j( 2 j> ■> 




JtSl&S (Constructive Total Loss) j#S£^rlR 

xtfs^w^jgnrwawwia#. in*««^A#a. 

3W£SH8£l»S!3^. a*®SB}*ifra*W-^*. 

BfcfciW. «®§At£WWWfWi£:£®ft;3tiSW 

fflAsta. ffinfeweAX-fj-asttf-gt, 


Sc-Faise. 

A A (Offer Without Engagement) S& & ' ■> A 

?K. tfAJKHjmaiSNBAfifett. A‘<W«W. %9i& 

ff. 

AAxtTSAAfiaWfi-^ftAAKl. BUSS# 
AWiB&SAftg, ffti»'iS>*»ii*&AW.ftJE}ii 

if), AfiA>!)T-itaWrt$£W&W)a)T*«aK» 

i&lft. 


iSftlsSA (Fictitious Capital) A k Li -Hr:A 

*:y«ris®Att 



H. fiM1£IB£iiMKA^fe&AfflW“i. J5* 
atfiffiffeAtWA^ cA, faib,nrtfetiia-q*.eA 
X#«l®ifiSfA. &1BA4 1 , 

SPU&fflSjK (Hayek), 
WW (iB^iS® (mars) fU.#AA (Hilferding)) 

s £ # a <fr fi«** a w at sf t a# i% $ &-mr 

&. P&WAWmS,: *ffllffAfi{£?5A'riiWS:X«8A 



& 



se«i; fHj&B}«fiHjarfljjf*c, sa-fejiwa 
ifcw, w* w LWAfittm*® 

fflw«Asaai4i&. tan. £«#*»+*** 

WE AW, TEA&SdftttTlSiaWlW#'. 

WTfflL. Ar t <0 (Hi ^ A.tt, Alia* 


(W7«rt 

nj^fafflUife^. aifeT^-WAWWrtfflSAIft^:, 
»c]SttW®jfi. asatijgitiA^A^AAWAIs] 
W*A. » 1 W-BPS^rfiKA®^. •£ffl*j£#Xg 
««^ftAn a n. at«* y r®A*MW(fl@ffl®AA 

a*. fwiAfiizs 

, SM-fSWA—A’* 



^ (®A Tfi«@fAffW). 




4 
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*ft. &-$&#*»*,&*. 

M£, autK&umfM^mum. 

SM«&. ftSS::‘4]KSS3E#4> KAStHMm* 

aaj-E«*%#)gs.sa^ag^r. *a, # 

«I*«©4*A-A’tS3*44:(X&fil!rfj@±, *w 

+4££i fc AiS-5<iiifitt»-#*;s. 

W4> ss«m+» 




'D 






fst. «fr»&<lk£MW*H**ttttA#ie;£Mfi9£ 


*E«a (Third Market) «&*&«* &r± 




w*=m« 

w*a»«yB*«s;ajSf±mwffi#. /JfWAXAX 


SOffitt (Fourth Market) ffi-gftffitlLte 

£. TfW. ^t®W£H#tfrJft£*KE#£S. fiJt 

Wi»g£A4fa?m#;feS)ii£)i. w&wsxs 

«9fA- 


tllUalSRj^HISfls (I Dtergorerfamental 
Council of Copper Expoiting Countiies) ill □ g 

8bS«»JI#J«4? 1968 ^5^, 



4#>. KHs^wajp 




®frOf (Banker's Draft) «tf?C^*f8i 

X£fl:RA. 

i«A#XH^ttRAfittR«T®*ttR. 4a 
JSKfc&fcrtafJggSiCJIkUJg. SMSttftiISlHi 

(advice of drawing) ?[f £ R^h'ftRfr. WttftR® 

tt«ftRA#)t:*®*8tamS*r. »AXi£AAtt 

R. APttfM-Jg. 


Rff BJtiCR (Inter Bank Rate) |H| 

4. 


(Tight Money) )t« rfi* 

AMfftiSA)s®#t|SS, mmm*' JWiSSfeH* 

* a a ittt it?* m # J6 Kffi a m- # # * *r ®. 

ttjtift: »«»«»*> 

4TUfe±di1l-Affrffi». MSB, *H©c»WftStfcA 
^3F#*±tiiWS#. AHiM«frlgcMS»£{S'£ 

S4n au**?*®**** 

taw®&&. atma-a#, &-«•=* 

#|S6ffl££.&^j te . - -RtSSLT. A^RiMiB 

af]£*HfR#»A» 


MIHgRtfWjSR+BA. Kox«ftfet5R4^A^ft 

Sn^te«*tt»:fldma«5K, ns-ffl 


R>P«AW5E©8i*. ®fi^«*»A0f*dJWJE« 



4AwrAWdi u ttAWittfl. 
8Fjt&«tt®2«!5f:fe. #L4R&, 

R5M. »R»®lKMW3f»A'M®flWfi*»il4A. 


*4«. m 


tsw-asc^. *#b. 

s*sws®«±. ajiSfliriSii3R«»aB*. - 

RlfSdT. i®*#4A4-'K'li-T^7C. iitt* 

«®C*T. 
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<9ffi fflU&Rprft 

SWPJA^Iti^st 

ate#*. mzfti&wft&MW-m. 

W-fiMSA fiftsteATcMSitt 

asttwMfi, Aw^ntraffiAffiU'ii'sifflA. 


«r (Lockout) #a 4 -ii L Aai twi—#•? 


m. -ES-gSX^M. £#ffl3pcHril-.Mrt*S6SlS 
x. ®±ffiffifef?rAttXX4' iHA-fx#- «TJ 
H’fM, liSBljfeSWAftSf^ffl. aajT.4j*(£Bi'tta#, 
fiWSr., 

WA4*l5tfr£fF. MlXIlX^W^rAAtt. & 

^ftsxw^&jSMiiiHifmiSJ*. Jtws^sc 


Pfl) 'friSftrt&’fr. &i£ T4 AAAISXtllAfA A -A 

*xAAgat 

s*T.»«6 i i*xffinifl6^ffl(M'jw i;r. ifi xn 

fyx-®Xtfr#*JfJffiAlMi-'tj®±3£J8. *ISHSfp 

»nt. pi 


(91A (Shut— Down Point) 




f? Xa5£*TJ ’W 

fr:j-iswa.ta 


SX, T-AQSl^iiittArtn] 

Jt&PI^AAMAAfl'XA. AMJWA. n5 & »Ifr$ 

f^x£pjpm*g=4a> ^fKx.a-A- mr? 


f?x- SAS^XAX'Rxfi^ttiaAisA. aAa 


HH& JEffiifr (Free Alongside Ship; F ■ A • S) 

HS^SffrttA®, wens « 




TjWaSKHEffiW*. SMKS^tAiilUTitaX 

#Ai$a«ia7nKA. ti**iSAnK^©; 


GX&fe'Ait#, aftAAfifflJSU&foSffiW 

it«T. ®^A^#aipaafiEiaa: 

flmS£W3t£i*«iiii PWJTEffitt; 

(4)f& ft as )-.)££* X# (3) (4) *Sd®j£j*. 


fta.tttfld—a Stuff wife, 

jetsx. 

■AMflJflftA; 

(5) ft »«*&®%ftSim-tfiS. iSMH #.33Ifl, 

A A is a A frtJ is, PJXSlttK; 

(6) ft a 13 A « Uli&3Cft IT) ffi A Hi «(£ {■>( a a # 

(7) i it!« d, ® w a&a 

4£©AA; 

watT. ttA ,/r*i4«M#A® 

antssi&att. *AAef^w©tt4iite®apjiK 

*®ntft a ai»atn am* mm> 


2.x AAA 

(ds##ib«. *©«Aa»&a2Aishflfla» 

~h": 

sue. 

A0AA4ttrDaXX 

AKSTFiS- $nsft%w— khis. uam^me. 

far; 

(4) ® $ A A SB a Biflg Si ® A, i£ ft *, 

tuAA, Si i JSi iT$J Plift r li>ifi, pi ft! fij ft A A. (KMJ: 

i« fflffl w ws- (h iu asijrK t ti a a 

•ftliiJJTFAfc!; 

(5) A fft ® « A iifjjt, S A « K W 45- ■>?! (.-e iff Wf A 




O'k 



KtEffli&.h^SiA h(rt (ORjttatelf.«& t. ?i«^ 

AIKffffiASXAH'). £ Ate KJW« IS 

SiMZSk; tofU&mWJL&xitiWttti- mir.fMH 


ma. ^AA©fflsi&wa 

!i a tftiUl A A -A JS. flMKW KJW Mi A- A i‘11 r» 

fi. 


(Consular Invoice) OWA^itiHiS; 


Ksa. itnH*ttaspag;fi*i|$ijiT«jffi D n 0 aa 
am. *.4jp^«^, imoys^it. **,« 


ftf. T.WTO^KAWrAffi Afrafta li m-W- ^ 

tuf;m»atu:«ffr, Mw. * j£stt*i4sttff#jw. && (epkawim) am? 


J'-*#S*«S*»£»«ffi*W. T-«* (RPSAWflUfi). 0Uft*y-#£>F£. «•» 

»*«»#r7i@ A A -f & ftft«ffiMft 



(1J 


AHfftfcSWJ (Visbj.Rules) *#? It 


WC. a««>«*4 M% 4"s &.* «<&«. 



n ^ 31 w * ft a « - 

#’. awttMWT d. ^tm-wstissw, i&AfwwttMWM 


1968 ip 2 )] T. #M. 1977 if 6 M 

. * TmUM XffeJB*)ftat*ll<itt»r Vt% 



hj»*. mnittA mnmift 

J«. &»£. *»fttailA*j&AW)S'feE#i*&r &«. ^TiW-JlST-flMW- WHtH.JISfflRWSSi 

eti*. as ft hus 

TSUAWisepsai. «j»ji£«jiii r -j® 


^ ^ *- 
"j^\ :\rr isk 




A 

z_< 




«tt&T&slE r.ft. $t£«fcW 

a. &w*a. mmm mvkim'mzL'PW® vjrmm. 

MMnxtoimT'Jrtk&mm®.. ftAft^isArt 

ft:ftft ft W P«. # tfc ft ft IS ■ 

#6 is AS » #1 is & a »4* W A « Jit- fit. 


&W«3A ifnH^'efnAffl^WS^^tfH&AAW 

#£*A. 358# (KduI Wickscll, 1851- *$UMi. 

%m i r-ffiifi -ft® aja *.e % w mbs . 

ffe Arts f|jJS 

imm¥fmmmm- , mfr&’<i ! }W&- \k% ••* 
simmii mw-B Jiw=m ffj «ife«w3t*e 


!926) W mi ft A S, S*t*6|ji&A. lift A' 


4f-#3ftP iU3;r9t*m*ff^*W -'Ms A 
ftlB. 1885 JitJS 


r *Aj- 


^nwsfesf^. i895 <rx£ 


iSigftftfitgfraft*. fi.ttjd.*'^ 

1904 ¥?HE««ttS. * 1916 <15®#. Iftifftitsa ft fli a ii l|/«H# DMtt&Mftlt 

tt&SWWigZ -. &#. (MtSS-RffiiWiiflHilifc 

*ift> «*£«—»£ ft«ifc ft ffftt A f-Wts ifi 


A 


#.%«. x«=. «s*- 

#awat&±*#. %% 

lfa4£&&*'£ ftWK«£ i «.£M 





W»S^m MX 

mm. 




A 




|| 


(1893 «W,t^#tS» (1898 tf) m «ge^^F . H53tW*A.Sii. 

■^itt-Si,)} (1901 if:. 19(16 if-) <S. 







*ew #j±;>f/ii5iri«fi‘?fj«f] 




ttrpgsiffiifeWKKffiii-TaewaiiiH. & i:ws 

W » B.Smst- itt±m. ftfctt5t L>£^> Jin' ill «-* 1 7 


»I£. flktfcSIS#r¥■ 30 
¥tt« iti W m. Ifef* *. 

m, 4ra*sww!i£i£.aji)tta.. &mifi8z& 

-e rn]« m ?i .4;tfut a * -s ± * ««, vtmwM&T mmvxax&i%mmRm-%ft fvtzm.. 

ISffi'^Sq. H A -£ t E is ;i 1 Be * T- SI« fi IS «f A ft : J W 



ajRfll^MAjSAWaSi^AElSIRW 


W#iSiS w 


BP@A# i 5W4r te ilS@aiBl. 354,^ f¥fpfgjftBifc»ff«!lttK#t«iS. IPA- *jE*/773 
ffiffiWtt'lfS (©ISKAi^^j) ASE® -®KSFaifefe^r*!HW)S^. 


ESrfe, ttffifnlij 

SMifeil. «2JiAf«BiiSiSL. 

JStt+A#jtt»5i*.W. 

(2)j“ a«-#f a a tt a w »f «>in» 
«l» ttifeAXSWUHTF. RAWHimB*) 
ffi#HKi|feAM4e)ft»Si2:±fp. 

«A»AMtif3i!r. tt^&^^ansBiK^ssiiStt 

fi.*tfi A 4 X ft A * » 

WJMftfMJ. 

*£»A#tE£ (WickseU Effects) -#£X® 

A. K ■ (K * Wicksell) 

«tn> tt«. #£*&&#, RA«*& (SPSR) 

Jttt. Aizs^ifR a ,&««(*». Hiia;£i!fe$£sij 

TSfiSfinFcflA Fftft 

#*££««*#»* Wm £HT 

*£»TS*SSISRA#*ttBI. 0rffl«ttA&-(¥. 
Wttffl "I U 4 W X® ^ W AX W A I^M A 

m. (Price 

WickseU Effect). A»filSttAS40f?l 

ew«¥$4fc. 

(capital-reversing). Sft® 

&. SigRAfflfeiATaifc, SS¥*0|-t& (BP5H 
A) T»8f, ftTffiRASgJluSSA. 

a*k. aw^F^w. »ra*js£a«*sifcA. 

#S#AR$(i28 (WickseIlian Cumulative 
Process) K ■ ft3g*A#£9F$t& 

aeiw- -#*». imm# 

a«aA. tg&atriiiswA 


m, sa*e^s4i«ae. * 

$?««#&«*. a#. it^ffiKA^WMAigiu. 

{nm&, «R*sa«f. ^ttAittan, {d^at 

±*k a#g0FrAwa«s-A®#ias. up## 

ffi«a=A*rr*. FTriX #**88 

r&as. S 2 > »*m«AJT&x6ffiflA> ** 

SSfJA. «Sf9X-«tf. A«&tATX®BA g»F 
A£*£SfcT*«tt&. «3£#A*f*«aiStfj*Hff 

*}#£}?$ -Wf-WJWT^iA. A^XAW 
X R 4 *»»*«!«(# AM A# tfi -a 5 4. iS ®f $t to ft 

waaa#^a. & w nt&i 70 
*i$4?m£*£»RA|5fHRi£^S(0f 
««(»"«■ «tM XRa.ft. 

*i#4#i^aife i8tttsta4t6S**Xjfe. 
*tt^Kffl#»ilH*iaW-»X8faifc, JnA3F- J 1 • At 

e*)AE ■ A»ffl^A#*ra-SifcfE m— a«« 

Sffl«ii£. ABftA)4 a-KWMs. j^MbfeAI 

AT. ABF&iS-it&XAAAfftX#. jiftiftSifg 

**»£#. Att^AAWrASAj^fSS-S^lfe* 

!itl#X@HftX&--AT. XAEft-Ji. 
AnfetXrAXJb XKJt&Si 

&; JUAX^j^xa-AT. St-fefrS^fi&STiii 

ft. X. 

KSt£«ft. BtlH8l*yf4#aSiAT. IF.$ • lUrflJik 
J&Stt&SfcTfcfflMft&Bt, SISXA'AuWtlM 

it. TSf£HHS?9#&4#WAT; U*ftS*. & 

WS«to£lfc£XSf*Tfl!l*®®»g*. 

0iK3E^ ■ mSMIKBAftfc 

ATA{feA*T-4t(^±WS®, UlW^IfefeT—H 

sworn mmw-Mrmmtfim®. ai&hb 

if4#ATMX®. m*#TitAig5?9bi3ftAfcW 
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*X -SSf 

Attain, WintttffiKJfe, &AnJ®61fcTA|Sft&W 

AuliKSitt, AH-# 

^AiimatsM fesems. tt«*£5K3Ma*# 
Atfe0MtXASfr»Anli3fc£, JA mWJMM W* 
£s®«. 

M&ftWJf-RffiXXAPWlitc, eJr WAP®**# 

aiiJHAH ®6*t«F»fl£±?S WAT, ft fn*W 

ft***®, awsetiTf-fflxKaifcwaii, tji£ 
&, ft&PfertiillftXAftSM&iiiS&Hft&ftTia 
f&£j6JfiW«l!l|gpa. JtftTIfX^iiifcTDBJiWS 

B*eW£T.»«*, ®#*XA2 .|hJAW eTCEMT 

Sf*J}i|^im Aflftl9tH:ia>t>JH-«*Att^7a 

waife, lffXSf*£ifcJS*j4 


#fe#. *S«a#-a (Freridich von Wic^ 
er, 1851—1926) UWjgft^i?, 

mx®. 

1872 ^*n« 

A «BRggF^*a» -TWi^T- 
»@X*. ftftJg*m*H£j0r*4fca*, *«st^ 

1883 iffi 

e«iiWATW»jiip, 

s. 1903 T#ttn#fc££ik»*¥»wft*tg. 

fe. 1919—1922 TWig*HfcWA^ffi«4, #X 1923 

(1884 T) « 0 $ft-tft» (1889 ip) ffl 
(1914 ip). 

jt«a*ais#ffl*-■««##. its®, *#. n# 

“aiR«a "-B h ^naDyr-aif *ASJ3f ®iisg. 

ft&> #saw*}¥tt3E. aaiT'aispafflsa® 
tfKftw— jrsw'kt^ib. HcttWfBa, asais 

WiW. HftftiSS,. tt-ft«PR 

*&R»JS»ffH£. ****«> {KftttffiA, ftffi 
#**. EiPNttA; »AMA, ft 


ffiStttA. 8.ZMM' I'. iflfM. 

Wit, -ttlWl* 

w*ft i-sktw) 

ffiSife, JtXMWfAX 

TTK&tfrfiSW'fiMSifc'Xfl-SS. ftiAA- X 

rus&mvtiBS' & wtHiriiTAtt&w «hh 

&;ew. aft®-®, 

£• ^aa-ttstsxti^fflrgQw-riK. 
Hitb,m*4.e.ifeii4 3 f#S'i-» “ia®'x a aw(» 
is, ffi^^e-iifeSXfijax^siisAstwa^, a 

ja&sxA®* (#a. Sf*«±ft) #attifcii. 

*€Aaiaa. 

WMra*. w§—TfiT^iPn-tft.asapjix'ewja 
swiKSEwettfJMit. £***, 
m $fc#s?T w ftttB®-® si<fe a® *.e 

#eT 2, JR— #»B u nW«ffl8P 
±- JWPS&Wifcfc 

a#*fiF±n«ffiwjs*pK*^tifigxax, stttt 

-«$ BfiEA-^SS'a#A«A^A. a*ft, *|-feA 

«£»?&«. 3|«f ■ (Phili Henry 

VVicksteed , 1844—1927) ill7 ; : 

imttgjft -IMBSUS. «(feKA^±TJ*fr, f} 
SftlfelliF-Wii30TAA, 

TAti. XT^lSlSSF^SF^lpr, -MAX3ft& 

«^SfwxAn» (1888 t). «ie^ 

(EMSW#*)) (1894 ip) *1 «Ht?RggF#ltiR» 

(1910 t), 

iAW^Eife, #J.Jtti¥*«AW^5riiOBKaK« 

aaifewx—att. ftutissx, awaxa 
BspA^igife, aasr^sp^aa##*? 1 '®* 

#aA’*ifc. RTaax*ssA^«. * 
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4 




fl W-K«r.&»RlK. ffl- 
*T-£j;i£fS4ft*y£rfi fmm'i!lfo^J}ft&!.M 

A.®.»Rfii«« r. ' 


Fft. ih ■ GS» (Jean Baptiste Say. 1767 
- 1832 ) 

AJpffWiSRt, iE ffi-ff-K?A-D- «---* 


iTwipg vwstnn, m&m&. a 


1799 ip»f£iftrA#S£. 1803 

" »in &iff 3* M ft tfe »„ A A !R| ♦ * (fcft 1 ) S ffi 7 vt . 


WtfFfTJi?. WW-itAW5E&*»S[|®*ISBA 


1816^, 






1830 lEfflft 


(1803 ip). «iS?&@gr^fn)^)> (1817^p). «£}&£ 
SF^£t«» (1828 ip—1829ip). 

¥«s«-tps. aiseCft? 

mfB^TSnlArgSF^H#®’. ftflsftfi&ffc, i£j# 



■J* 


fl-KWJHS, Hffi 
S.ift»*nIKBSlllt^J®=glS^. aW‘Hi>S’-SK, 

Hft—t+HWIfr. 



4 W MM fS±)$tfi'A A |H1®. 

waRffiW'fitt»- ikami:, sAiHjatr-fc^iftt'g 

*#, j&KWr • »8rxa- 


#. AateTw^rg^ 

#6W?EiEB> J&AWJEf#W®ftlfrMi£t*.*fKi 


iftjL*** ft 


Atr-f&ftMttJt. ifn‘^fi'Ji£«iiJ (Wtt ffl ffiffi). 
i3iH-ty-K?KiS]^wfH'ffl®i?A i‘JE»ft!« A/i>. I'Efi’iri: 

amas*. -#4 k ft*».uia : . y t-±f r -'tt-M ! & 
a isflt-r'•t^Ma-*”. Hirfin±asjii-a®w 
ffiW**. ffc® -IMJSm. K«f. *H.SfiiJlMlt«fcJ2.*f 
rtAa.i.tto fmmt-i -w#e- aA«?4't' 


ElWftrlftWffiaife. '£:Alft Lflli. i*Jfi 

rmfi ■ W^W(Mifc>t'W«'fSBE*. 


ft* 





iMtS-AT 


■ t 1 - 

\ 1V. 


-ft 


n 


£ Rffeddafe. 

i #i m ffr m w s £, sis a m i w grr*? & at u r w « « * 

44—T.ffi, fl,6. Hfe iftf-R. A|?f4 

IS If. aff- • A sft HIS tl-t ifa rjj -fii| jft ill A ft!) E. if : AKy 

a. «tt«rai£S* ftsi. w.w«ar r«& 

W ifettW #f B # is lil A tt * ft BH* 2 N dS xf A x ^. 

^ £«. fe &■ fli a # # r a ife w z %i - -: ft - & & ^ ■■, 


“Laumfimm a*;& h a n 

»s w a » Afafr) -& a.tt. n 


fieaie 

aaitfiigs®aaife. aeate^jif. fittAW^w 

4Kt=f}E@iTiAf«4&Sift'iVuA®iaiSA» 

ttffiARMttAln-. A3!AWiSA|n] tag. EJJ 

iB-eM«B«4ftB3<C. TJS. 

®SA. tea-Att.A. a 

?<s^A^;iuiSjaw±j i: a*ivjgj ) mtn.. ? j ; «s(s 
w i a a #i it.R.fe - # e a ■( a a, wa— tt&sjWi* 
fiiS'fS'fett-iefTft, fta<Ifn> j — 


##44Kft^mAD. a 

te^seiS'. wft®tinr 

s«si 4 ft.ftatoT£wriB *. &mm££ a ft 

‘L'BM W«saife. Aft-'Witfr. 







f* a 


sm 



£. mzftmnt. wia 



SS--J8 
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WHi \-fr&mA*4E&. 








'^WitA^gr# (AAA^ltaJtJtraw+.^ffiifcieAft®. TMft 


vmsm-mmi'-iir-' ssna. mftrsiwjj* 

«. ctt. 

iWmgftftjMft l.&TiHljtlKi. 




». fas. u 

±*«gFa*< 

ini?*#—ftSAirW^'J®*#. HSPzA* 

TO$si)MEffi^g#Ftss. ^K?sa^wf)i=Fii*i 


. tihe“ i 


d'-tt##, 4im 




®^atff»raWSas!tT?cW^3«)A+«.A. fi 

j'tt A T W ft HH# W Air,£#. te.t5KSA7iSK« 


SfSS. l9tt^jdii-:.tpiJA^-x.ta^^ 


(Say • Law) ^ 18 *£* 19 I!!;^ 
-e#«W ■ W (Jean Baptiste 
Say) #{4« 

1803#ajffiW M$-J3!6+2 l 

^■/“laKimsaiSjji’^tFaifeiETa-jsife. j«£ 


Sft±«]iWS*q«vft ®a&i?FijffiE52tef)a05 

Jt). SEfeK**$fflf. 

ftiKft, b% mxr 

WnftSim i®«& 

mmn&* sift. 

-5fcBKW$c^»d--?t?S, WTOSTOTil#. TO 

AT- B«#'K 

f* (4 3£# ft » T “ ft a *'' * * &ft ffl- ft Ad a * 

wsaftAd*e»m 

ffijA. £Sfr#KlEMfcli&:Slffi, ‘fJiitttfttoft?* 

W#Sfti8*±^ftfiiii£SBil**i*iSMiiU fM 

“ft*3T Ad*;t::lH 19 fflffi 70 

£Sft»8t*«SJS. 


&. #ftPAa££&Ad»l«lft3£»«ft. SfiT. * 

ft^fiaajEwsa-wj^ftE. ansa. 

mra. Ms?w/“ : a^ 

,'D a a ra fi tt ss-t e m w m , (a«aff«±ffrtt 

MJSSKlfflWE. ft&®+;fr*S£i)MJTflr(i<). 
ftaeuft*ft>M..stbs. ^#x?iiiiTraT*.e : W» 
ft: #-W±#, *?.«£# 

ft. ^nnffiwwa-R. a^w«rrA. ussf^-sm# 

fift. ffi&ftftTff*. m~. «-ftAW#lftMS 

-ftiNk-WMa, *tnm« 
AiflJto-feM&SiJjfcUi. aitEiii,TA)ltfe«»ia 

<k & m ffi * H »i 41 ft, ^ * a ?■= ffi ®r K M M £ * $ 
^®a(5PNff^*Bj t 'fkWi ii: p ,J nTI#TISI&. J9rli(. 

*S»W#«. WAadA|iWt4Srf0«WT@. SIS 

w m * (W t « a # a ■^. w ir. i- ft- s& ?b # « t 

g. n**i/=Tit*«#tgiiN#Efif-a. we 

axtiaB®gF^WJEB**KA. 30 ftftWiliiSffi 

,K. aassft: 3S-. fi * .614 a « JJ: iA T » * ft 
efiffl. ffiKtEswftswftffl. ffiftaaw 

id SI#if) T S i fltffifldggF 
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ftfWSSfM. aSiMT^PSS, @IS7« 

*6s«7wmifM, #»!i!7 mmTw&mMm 
®t*. 70 stfc2.fr>* n&ms^sstssj^stxa 




fiHfiSItJ® (Locking—in Effect) W i<4 ' f(TK 
ST^SR ■ #1^ (R.Roosa) ®Jp-{|fii#lfci£, filfiy 

XfttWa®". 

fiE#ettTKW1fSlT, 

»K (Stagflation) *#’ 

£ik3^;irf£a#§«Pl. W 
#w#ts. a#Dt;s 7o^-(t«jiiiJK ; fB#sas 

ss. 

w. #«*itit*> &s*wrftR£i8;bnSfcit, ffi* 
-£?si®a##*. K66£«7ft#*tikB}. £«* 

wr*^#gisa®*iK. a#aAssi[7 3o^ft 

WlfiR. 

#®7a-«jfe> *a*it^at¥#*w##. fiy 

aiia««fcw*ik 
3MK. £it$l5afS#Ji£8fc4MK. 7o^ft?WK»ai 
3®£7lil±Wgifc. ?lfi7SSF^IfW#Hfe. 
*fMfeftifc77HWIBf#> iSSBjSiHT. 

•Kmmnttwm’rti. aj6a*±*ssf^s 

F • H&ISgWaii. aWSSLSiA*, 

ftHSt^K&SfriatSKWiMg*. aStftift, jfeit# 

7£fil7,&**ft£3ljfeW. 

#. ms»r-+.X!»l#:.6S*«3fa3E5)-9CJl'«i®*3f 
i@±jiy,ais*ffi£5feiJssi?E7@t^. ts*. a®*BK 

e*tt&ea-^±?i-WBiM. *7£»ft4mit»ttt 

a-KKKiraas®. &%7w%i&9r(t>iEi£m??. a 

#. Tpct^jii'ie#®*, iifi§i®7P*wa®B 

“at*iK»^«sina’i&. aa®a«mi 


a®lfl7S £ FS;MKijE«1t, @iTf fJUSSSST 7W 

SStt. #±5KaaSSi»J®:7A , 1'ife*ttm«ttJfe 

*ea«a. 


ill 


X&MItg. M • #.1 $s#WSt A „ 

mm «»f ® si® S/7 w *ifc n a® k*w r 

©508*66, A^**#*.'U'^-tt7ll*S?:!lk#ft9 

»rltimw«»3&e, M6@»*iiiTAfnW>i1*S» 

Slig£lf07L&®HrFFMfi& it 

«7-. - H A 71 ft ® » W * H £ 17; ii7r Bm ft A f. 

lAfinAikftXHMIw 
#Stit. S*. ft#HiikS63ja, rR 

iSitti7. a#. WLfcf&rmm. 

‘&inf»±S#ft£#ifc’. XfT^'JtAiSe 

m&M, #xt7*±£«wra£j^6Afcit. x 

6X6ftAft, BPAit^Se##. ifo£a#1f»W 

anemia. sxa^xw^.'U'#^ 
*sew®net®*so. 
it, ms. x^ft^w^^ja^rsenyx^ajD. 6 

£ikX3f67m X*fWA#r tT^lfeX®)#** 

^wa^n*. 

it. 7JI, Eajffl7*ik-fet@«KW^#. 

i ■ S'Sa* N • 77c^WiiajS. a#S4iSM7lBl^ 

a^iaru^efeifesw^JiEittFrSBKra®. 
e, ffiTOJ^iarti^.h. fttS £*©&)£. 1156 Hit 

u i sm«xei i Sii3a»fr®se*s. a-*maffr 

FRW. 6«'>MXi|taw*^ii57fl7X*; 

^1ttpXikg,W«*M7«7X 

it. 

*. Ma#a#racxA«Tx#sjR. 

ftftlll*«it'. 64ffeit. 70^ftt3W)fj|KiESii] 

“w#e»»s"ife. ajft^Hsgp^* j • 
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Jdrflsajfi. WBitu pin#iuaBwm#w*H 

-timm □ turns, 07 &%&%&. a a 


411 . «ja8cj&tear^***jK!a#T^ie*H«jB* 

*WHJfww*. mm&yf^mp- tpmmRmm 

gmmstkftibTn#- ®.sjs«*ih. aaw-fta 

£*&#**■$■ AHttW*#. 

WWtt)8 a (Transitory Consumption) $ $ 

BiMti&AW^. ft, c, Y, 

BittteA- Rffi: 

c, = C ■ (Y.) 

(M.Friedman) ft£j#A 

HfeAlgiA^SW 

64*^1. ^AftAS,*. -fe 

warn®* 


mRi*)#«im. s«ua##H3B4. 

%.WM, HPnysamr-fe. ?t-rW&tftttir. ffi]# 

B-tftu -#. 111! 

SS£ti5(. fcXSB-fHSAJfra^ffi*. KJBttaW 
®0-t*§j. Wit. SitfS.gMW&AilXxtikM.iM 
*t&, W i !I3 A*t# SJft*jti+4>. 

SWfllS (Temporary Layoffs) A ik M-it 1 

JfrS;. S#Ailk 

wa^sstfi*. fa-a^^ais, #:t,a^^_t 

aialga&jlkiHWAWXA. aftfllJftSRTrfeik^ 
XA±|la]W^*®)4*-KI. mj- ^ffA®AJB.*X 
A- fi-to&ttJteftffljfcSXA. x^T^I^A 

*. STttA.'itJiixaisispsxgmW' 

ttWlT*4fcX«S^B4*if®XA. fHASA^Bt^SiJ# 

w. iJiettXaXSABXSCtfdkMXA. mm 

3tiXA»l£Sft#*A. il 1 
fii?FX3#fc!fci&7-;£WtW JSrW. 

atattit*. fM,a^r - wft a a 

it. m?,-- %!■ ft,kmt, a#, ®:«xrxiik*t)±& 
«J*». ISfcilk *«&£-&«* 


SH'tttlftA (Transitory Income) ftAtiSt 

a#ttA$kdMEt)X-#«kS 

MH*wgi®w. sejtxx 

$#w®«fi. m• ®s 

(M.Friedman) }CiftA)7)->*jt$A£i|icA-%¥Bftti& 

a. y.»ffBffiifeAaa*f««iteAWgiiaifa®iifi^ 

AttiKA. Ritf£«cA»$i&*nnjl 

14 ttAife£tD 4 tt*», SP®B 4 ttiBi!AW$a 4 l®m 

it. *B4ttttA(2^tll4ffiffiff#^. M-feilfAktfe 

SWHS (Temporary Trade) 

ft»iftfcASftttigf!i, Hit, WWSSiWtOP 

flw&pttjjt. WBtfdi p Wftaft^^cWnrwBj 


WWl^AStTemporary Equilibrium) Hi, {'i AiA)A 

ifcit st istriiefissF#.® mm ftti JL 

ffifflWkS*. 5k *)iA* W aIfi ftJE13M0-t W ra 

Sk3E*. Wa#*«aX0i®X«Siiif#.fifff:M»AX 
iJimaitW#fHu,6. &#. ®W^^Si’55Ff* 

it. #iE#r (J ■ R ■ Hicks) 

isisrAii:, mm 

ttagfiRSt*. ffiflSIH***®®, AjSSIW. 
X«® b h b 5E®4—tBffi. SBBJWOafj, ]$,&£ 
#0 »^t(t>O), AtSSaRrW»5!l«?Fi6H»J 

t=oAXA*m©»— 

aftfRKtlW. *H»!0 Aj^flis 
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Xf,t+1 .) 

x, * 1 0 3Diija«s2fFtt®, K* % 1 0 Mm r#- 

i® *wnnw 

a. 

® w$* wt£ M*ai a Affia t t ifj a &, 

e'nfcteft. m 

|3|Et, ftSMJSftJf* 

,&X.ifcfe j-if*KiJ4j|fr. tf^trWJ98r«fcfcii£> ft 

«W±Sl'iij®fijg, tt-fsrft&ftr. 

Sn*#4K 

as* 

#&&Magma fw&. wmttAsaM. 

ttt£SWSL 

St* (Taxation) JSHScfafl-W^ft Afrlft t 

j&asw®*A»±s)p®. '£aisiH«BWia($s 

T4flStAflS«»«(SMffitt. 'EAAT-t AftT 
*1#*#tS(^JlSi!MS-a®»|S:i!i!. SUJB ¥■« 

rfifiSf# 

ITKIftEMft.iS. ftftftlfflff ffl Stfcftft * « Aft uti 

)*'£. J£MSm -#ffitfF^B6- St* 

«fJn** rs?®. wttAtrsnsijgjt, a-iuii'&w 

«tt±s,&wiifin*^;m£#fifj. st*fi,isstttx>m 

(#%. «**«(. SP tf.ft Sr a M B 

—HSftiWjftS. nftsi 

MSftftftffilftttfcJ^JfcJ-fcltaft. Kftft. mi 

#«W«A*tB*raaim&»IAift»*. SPiSA 

ft. ifi!Jo#fJS6. tffcft;id&WM.:tft. AtfHS, SI3 

ft. SiBft##ft. KttMHTcM: 0) aw 

«i*$E. (2) *(£tt. ©t, teas tE t|ft lit ©, 

ftfaiftfg. (3) ftftWff.tt****'-®®!*. - 

« W A it is* H it* 

ft*«ta[pf®^iii?gSFW^a. aT»*w®! 

Att*A#AR;M3jffiiy.ft. ftiftafsiSSf 

a. tt5£ggfMftffl«3fciffli8M. **ft*M1fE&g 
gm^fiWilftftiSjf. SPStS»r)i|iJlitj “ft**iff 

K*#It*r$£. #»| -SP# 


/*»*. #&mm taw-w^’. 

M18AKM; U) aKSflftRU-Wf^ 

tt; (2) 5| a 16il. ft A(&ffliftft * f£JBft;£ift. 

Aten:®’®®'. (3) ffi-ftiscffl. iff ft ft at ss w/r 

*UU*. S^mftAftAMtfcfl. (4) imifiCM. 

smfrteWQmmm. aft«ft*aife®wft*»* 

rtr*msT. 

ft*25ft JUi(Taxes And Subsidies) ft * *5 ftM 

Rsafftt-feiDa^sptt**. it 

fiwaA*faa*«w. -^r^wsA^tu^s 
wmm. —t »#fft»« ffissrsf-sttiftx-$ i 

(feEJt-M-ttfl ftftifcjfl iS «' tpm&'Sffm ». 
a^^AfiEA^TWfflR^AWit, iH*S 

jttBd-BP 

isar»*tE*ttfts. sin. 

aHtaateftaftrot® v^ 

(M£. *T*@)tAia 

a. a a ». 7i) ifts-ttMa ft ftftjiit* & a «t tt(ft. 

jn/irwfiCft'ntftft. 

nj.&gimxftA&'S. hmuu^ttmi-^ -ft. a 

M. &£'£':f#(KA. tfenTffi^aft-K't'J'yfe. W,4ii. 
*f)0$iE«fl9ft®^Ttt®lA*)-ftttiiWXJg)i!t(i'Jft;fP 

a#. a#ijr.j*tt 

Xttt*#-^ttAj6*^W:ffift5*BTtT. ,651. 

ftjft^ftte^r&nruustfeftajftissyjBifeWRijE. 
fisft^^jasett^st^w^a. WAjstt^&TM 

ft*S® (Tax Loophole) tt AMStftilSiB 

-35Sft*a*aE*eW^Si:*(ftifPf;(fe*»Hi)4»Jlft 

®ft*S (revenue of tax avoidance), W A * 2i li( 

SS«rtftA«t». fttt£ft«Wilift?i®#;^Wtt«.PA 
ffl^WSftiftt. SiHM&fi£W<irifo!:feff». (few 
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iitAfn0f«ilW6iiRiiSli<)-t>Cfi+Sr^.LWaftS- AAis 

m. 



HMfct&itKifil (Tax Sparing Credit) ttW-ftP] 

(il#H) tWf^SBR ( 't. K) 

tts (#pi#s) gmmmm.ymm?® it®*. 

ftfiMlU T-#tt S 

«A. (#&“£££;*&’) »#■ 


ffft--WftA*SStft&ft*r«ft, &±»£-*£SF 

'S&HS. ftHSS, #«**. gxmmm 

prJJte, i flRffftAttHI?AH*W« Btftfeft&ft(iff 

&&vi» *8t*tst«=*»ft. ®*pa «Birm -etii 

Aftftftttft. 

ftHfi. £fttil7Mft$ft£#'rfff4[£M@frTft:®: 




(®) srnj®^. {i»hm. KfttisKwsrs^j 

(a) MSS 



itx. raJ.«-$e*±iE«?Tgft 
SftffB7A®ttSft«ftfttt. Sift. 
fUli-^H^IftAWRftttB. ftSNMffffQSW 
ft*$*,ft. TOffifrffcftAMf.. 

aaisKaftifSRz]'. i«i*j« r-ftfsftMut a* 

3. MW, a— 
ffisft*£;ftfflXftA£3t, EfiR'AXA? 



^ft3SS‘(t (Indexation of Tax) 

ASft-ft-fcft. R&iJFASATSjnIBWft, Alf] 
M&»ftAA$. fS£AftAMftT. ftftfifltig# 
AftASEftfiS. &#, ft#SrtftftigfiF.j&A3E, 

■ AAtfl, 

d liferf SWXftMM-AAJ , r -ft 




ft tiffs, &ftffiit}ft&X£AA ;VSiitSS '5 




AIS1, 

WBii^K-S-. a«Wirt-^*#. RWAftPS 


Stftffttft (Tax Jurisdiction) ffifttftgjjt 

ftflfMfflSWffias&ftWftA. ji -ft7j£t»ift 
MfiSflt®!, t ft ft A ft H ^ £ if 7 M ft- S # IS lip ft 

ftftftft A*H (*3 ft Aft flifttffjgxfrtrttff *ftftft 

ft A, jtPWtfffiJtftftlfWft. 



> JE^ J 

fiftftfcft. #'Pfe3S«ftM7<S. KPffiAMftW 
diWApfSXft, WAiflftffiA-'fKS. WttMIfftA 

2fe, ft®- 6 «j,a airmen smaa#. mw, 

>4#ft.Sf#SAA, «,ftffiMfctklAi£ft £a*?ftit* 

BJftftijftPffltPM (Tax Disincentive) M-tfft. 


JSWnTwigffi, - ftft 

III; xAftAfiM&ftSftftAiAKM. 4iSKA 


JSMXnTWWAftAHftftftlf&ft, ti lUS: ftA A, SftWftftlfftA, 8#, 

ftlftftftftfcft, ftK&fttf Wftft A-MftftSl M#Mft4l£AtfM«!lR#ftXft. ftftftftjtjA 

ftAfti$*3t*T3Eft-tAM 

—ftitffp, ^ftaadSSI^BffjetxWBSftft^ #«. AflffWftAW'Is-. *7*tiftflftJg»>BcA-‘?Jft 
ft. axftfiih f-#a«iftftAft#)S, ttft, ft# 

AM?A«idlftM»a-ffii®, itffftftftftASaR 

sfffts&ft-taft, s^'est^AAftw a ftAft 


AfnftSM^ftXtA. ftAftft^A 


3SAJRB^B8?MftS--W«, aMftlftRIP^i&W 
Aaa^ftftA«iftSiA, MWWAa*R#|5ift# 


A. fti).A, [itfS 

fi. etftft«iaf^ftft-AifftA#AiMs, 

7ft K m Mft X ft A ft A # M ft A <S M. 
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* «*«*«#* H65#*fc. -J8tt»0r 

#s#«£i>K!f»tt«. ^rawnw-^A^^issw 

««tt. 5l&WSflUH. te*£ifri£££F#*iU&, 
aff#tfcA®#7. 

raa, x^mf'immmn^mm^m^ a 
#. a a # a t m ». &%&*]&&T-tunum® 

&AfiSHf;tmft69£S. 

) fc ^a. 

ii«t|4«MJ$!Hm ilU9*PMi*SftJ*:AA&ferA 
fnM-PT^?-nK®w««e. jEwaspa, ftfljwa 

(Tax Incentive Plans. TIP) 

m, Kis#jtx»«7K*5(i«a-sf*iK. a*fm 

$ (wxsf&^si), j»a^*wftffix@jf^* 
&a-si£, sS*w*tft; jjiS'ffejtfeftrijxsiefc 

aiK^a -«£, *ba«» 

« i978^gjstbaa-*®. (sasiM#^#* 
tttt**. -SSSF ¥Mik%, 

*h®, sna^s^A. 

A«:£«i Jfc;D, Hit, *#HM£;S£(fi#Af«. 

dSttJftiSMiiSMBSIHE (Tax—Push Inflation) 

A(n@r axmmkiw;* 
AAA- a#, «XfeAM±ginXttSttlftfl)«#K 

i^iHiA«)»ii»i. 

wl. mtzmmwait 

ifeAaiP. a#, ar###! 

«Jg«£»&A*AA*, XA®t#S.£»i$IK, 

Jt#AfM®*«Wi|fcA. X«a*ft«liicA»*l* 

hiwaaatt#fttt3iEfflB6. &#aw&«*rii*Airi 

a*ei®w. Hit, -* 

A**. 

ftftttilftKIK (MiM Inflation) -jR&ffbR 

T-W^T^Aa®* 3—6%^ 3—lOVoMilffil® 

a. a»fl<iat?»a^A)ietiMa#*iK^A#Wis 


KBSkZm. S»ffr hSWttTfflfttfJ 

PS, AS3I im%&M 

am ■effis-f-feASda®**. fa*, ®«rfo± 

*»jtAfisiWjats)»a» i.pr, EPm*.Aawte» 

(QESffl 10%a), HAa 

»W)aA-js^,4j3»j«sf®aa)ta, ximm&im 
m.feit w a # a a #i a stff ^ k . hasw 

WtlfOXA-^ffiSS.+n *!***««W, fuj££M 

fi»WatS*KE*iE W(<jW 

i» sn^iniiaftw, KBiuSAMMAaf. a** 

i). mi «£«*$», SaffissafPS 

ft^#araa«0js, 

w. 

(RatchetEffect) 11lorv?A"MftiS 

fir. 

Mffl (I.Duesenberry) iiffiAttAfSift Affl.A 7a 

-*&. (RSfflSfiftA®*, AffMMIffTAfiXnr 

as69. wifi»aT4*ira. w*x«'>, ha, A(n» 

S)«T#ARH«teAlK*§ttA. MaailREAxaftjX 

ax-M»^ftA. a#, BPffi<t@ffl^AmttAw 
Wf, fftff]«®®«fa*ffW69ffi#g«. ffl 

ai-wts*. «*ussi, *aA«#, 

JSiM'AfeAftMA. HA, -flAASFjSillf'tJtt. J?* 
ifeASTSAtSJtWiti!'', Mt#A£PtfcMi« 

a. a#it«ftTf*SF**«es?. ®x 

Ht»atSIPttT?B«e9«'>. *»T 
^69*as*, eariai&sggTfrfift^ffi. m 

A^afja. 

6t*taA¥ (Accession Rate) A@ “*$T 
(HiringRate). W~B#»?rtJt)i»I^XADt^gCA 

AAKt^efr^MXA. J9fW: 

= 43S*USAM 

wjiejbk^ 

69@SFvXiSWX. *BHRggf9F3fE@fffi»« 



35 -h 
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AWAAS53SF fSk-Z - iiW±fl-iST@Sttt7 

HA, 

(Short—Run Aggregate Supply 

Curve) 

m (briisa) mmmm i 

fiJrAfi-ifeltilti t*M#4ittliil*«. ^TOJW'K 3® 

ClJffrfe 

A 7 X X,ti i* B: ig fin. ##S7jc'f K». 

a^Sf; f XarfiJAftfifKAXA. iffiyjaiTtJ^Wft-ltiR 

*wtfN§«a. 

aw iAt*f. tmm*, 



• (Si 0 

it Wit i it 81(23 A -it. %% 

HsffrfcSlSH't. a#, 

■MM&tTW- £6?TSfASS#T&. AAAift, a 
tfHSAA-tfiW. IA.«fMWS##«i(?», 
Br® A W£ l£ Affi Til (SKA- A[fn*fii 

I^atTItr. A P#X W W 7 If tg fin 7X7 Xt 7 a M 

SA. a#. AfiSMJn r. PJi 17, 

7/£MX(S]Aa. it A H W A > te:JH.e,RAl#lS; 

tfeijemimw. 2*fia7a-.^. ^wh 2 
A. AS„ jEl&AW&tt&ffi.tS. affl-WJ-.fl-W-. XA 
&*E»**A2tw»ajti, a-fc F-'Hsmt ta^ 
WBKMSWffi. jftiKi(J*KRX@t¥M K»> Arfn®A 
HI^JUS. (X®J#£l7XlgAA$. a#. Aik 

iCAit'A^aWA. k-JWfMSATS 

SJ&. BPffiitT-mBiATA^. 



ffiflfiiSSfiiSt (Short—Run Consumption Func¬ 
tion) VIC 

WfiiSffia. ENTAtfi; T IS AIM nf ’,} m$l. m C 
C^Co+C ■ Y 

±A3>BJ3. SiSfitWffi^K-S-A-ateAA:£WI;& 
fB® <Ph AiftiKWiaffSAAA) IXAdTSABrjlig 

Atifrit!l«fi?Wr.oA4fcAAf. 

(SS. OY sRttOCftAffi 

«> 45 ° sS£i|feS:ffi}6tl|. m. 

ASfAiiB. C=Co+C ■ Y jt 

iE>; c,,, fjA^jaBfBSWiS! c. 

^ikCofiiA. SiBtifii C 0 AAfeT-i|SA Y, 

*B1£W oc,„ itafrir l-.Af*l ! +SB^?ISS:fBSfSi 

ilSAMigfinffi^fiU. AKX'MMiStSEitK 

Wjifft. %-, ttSlSJA 

?'B»S,4)ujJiA7. SfTsIc'J'-FttA. 3S$AAft 

AB‘t- 

AAttASt. #«f*. £-■ it -JtetiSiH K, te'fflT 

$?8W®frX3&|^?BWS9l“l-£>5j&AT--. llfiferSt 
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T T'-MJffl ft* M #Mi'H 



o 



*fl SU 3E « *9) ft ££ (Short 
Curve} *njiemi|'ftffl«]W« 


Run Phillip 



^mkbmkw. 

M- ( M. Friedman) *1 E- $? /P iS ® 

(e. pheips) ftliiiA 

>J. IP -f-'lffiWi iBlsS» tJ5J2lSi3J MWlrij 

AfiJ*Xi4,W®!.*f 

m*. ffijawaisw^nj 

ti-fcSiWatSKK^. Afn«M«tOTjiffi 

Kx^TSS{i^iia«iP. mi'mm w a^, 

itSMiM W:> Mifii*t.’PT». 

XM'ff&ic#AS. *ittwrti = &te:#1W?Ktt®tiii! 

wm% ii) &ts hi iii Kmissa-K-**^-w*^iR 

&rlk4C fiiJE. *!IKSia£l±«»i. An««*Bii±(f!l 




itT 'MOW 


71^ y 





w jufftfflBfw. ssttnw. 

W)ou>j^t.^, Mtto, gp spc.jy 


s ■nmmismm^m&mm^MWimm,. 'is®as 

(MMiSffl^Xfl-W. /± F-SHfffl't’teilWJfiWrt 

SsStifr spe, |6] A hX>M A spe,, SfflMifMrft 

fS W H # W £ A WMISK Sfc’f* A 1W X tffitfc 

mis , ®*MJ. 



(Principle Of Circulata Ac 
Cumulation Cause And Effect) ^ feU'ifr G - 

mK&fc (G.Myrda!) 4*£*}|,'"&HafSUfflifc’ 

sax i-.rr 40 ^-itBfigihft'j -v/wmt&m'kwt 

frW&lg-ZmtilLXi&tri -ttfl.ife. Jt JK A ft '#'&. 

SJi 'i'-WSRAS- [fnS±«sftWW*RM>|E 

m if ff«} n a tv m ft tan w ■&%.. aw w * $t m 
# 3s % 4' JE fSf ¥• M AS *F S ff . ffi S-ft- i'fF, & » * M, 


#^UM*Arii)ffi. ft AXtSRAWJSa 4JRAttffi£ 

it± ffi * f- }• m m i'll *) w * a w *. f 1 ) a in « w 


L .- 


jiM. ffiSSAMirfi-TK+fST. fiii#»A®lffi*Y- 
It W a A » 5=. ffi * T« K a W‘ t W # ja 0. A E3 ^. 

#*wir*aJiii®». j—-mutt 

T-ftfldJUC®. Aifeffita—I'HtStdgft. JWSe 

j£S9#W,iae. SlA«Jt.- l gSAA:ft*f«)ftT 

o)Wft:3fi, !@JE •WinjTiKjiai- inJRfj A&ftJigt 

AWSS. *AW±JS* 3 F»B. a«t^7T-4fi|l.lXM 


fesft. s)Kji/P5£®T. a 




A £ -tt nfift.tii 1 * 
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I)W«. ffi 

,& J6 Ffe B) m f J 4 :# «#«* £ aft tr W '$ft. »T lit a. 



*ftj£&*{5EJ8& -1SCJB rfii 

'afnj KW«5*F. 


#. ffi»WIS]if 69 t iSj$ 5 #; 

PMttMAIflZIftiHi, fi-* 

ie!*JKitN*JjliW®Si. @JSn. AIMAK; 

*¥MiSl!**i£$£AWJ!&Afl9#tt. 3S3ft t;W» 

iS&^ttWaW. ««JW#lrft. A** A iff* 

if a a «'&. & m ftauMS <¥ n sl a 

w@a. 


fiJp'lBffl'iiE (Revolving credit) ffi a f5 ffl iT £ 


MESfc^ftAS-g-lej, £(£-&ffl«fWriffli£. KA15T© 
«Jf fit JfliEM *#&£-« S Hi P ftASBAffliAift* 




. flArffiffl. £&IS 


IS # ffl ffl iE Hi 57 A & Kt I'S) Jf SI ifi £ $ f« fp S 

*. ft m rm «a« 0 fli ue x a 57 'k fi * os jf m ff 

(cumulative revolving credit) 

(non—cumulative revolving credit) Hlj#JtAr-SiiitA 

*fTft -£N |aj iffi BIX ft It 69 A A Jl i S M57 c J 

-Jfftflj; [fiiJffMSfett-atWfaJFb, St 
AA£ifc£iff. AlAfrftlM&SBPWfcitl. 

Aft: 


(1) 

fes/ii 

fcfl MWWsiJB. 



vtti'>m'am±m, mmy&. 

O) + a 4 A MW: Hi n US S: ft SMBS gel! 

wxf-aa- ■ffi’feajfj, igfftftTft—£Bj-r"jF*35fc» 

m^itas#, wfifffii£e^«a¥.«(^«, i»ms 



Hfl?W®iS(Tiebout Hypothesis) -_ 

W (C ■ M ■ Tiebout) ft; 1956 ^ * 6<J i£ A «*A 

m A,t, w Kaift» a x7a^ ««4(tafr57«w 


M A ft J - A A % 66 &W ft # («5 ( S AtlLtM- a -*# 

fi/ittiLaaCk'&sfitt. iffiattAloliftliffiffies!). if? 


»## w tasm . AStiSifi a*# mmm s»® 





mi hi 99 . 

» A ft iff A rtt fS « * */KX‘f '£ i A M M (i / Affi ft 


-)m & m Ari*A#11 *ffi*■A. (H,®ft-feiS if .*dt# 


S MiiW ».AtJlM. iff A WS'Aa^waff. 




I« 69 A. A«f (Oate) A#®//{SiftW«ftS 

dJW9S. 7S:aifi 

n, ®Ai*^B(«i(att, &£wm*i$f£mmn 

A0d«,&£iE$G<i. a 


SttfiNHSa! (Tiebout Model) 57fftA*t& 
1956X[:t^iK «*A®lSJlll?Ea;fe» AA 

filHi. ffA. WS^ftaiiKASiliaAaM 
IdfSKi, tAWJuTW^-AMrxtaWK^WMA, )f- 
a H «AI >t| J0CJff K «t |11J» a#* M & ■ W 2- J t- IS ffl M 

» ft#) w * (cm -^. a ff a l 1 at ff-i ft 

.#.A, iftifl r ff.n(#iS]ft*(Sifnff 7 A-tiW.*»-!i 7 Wife 

WJK, & d n HRA A ft S 1 ] £ f 1 Si ftl 

SWUHHiS (The Tiebout Hypothesis ) A 

I## (TieboutCharles) ft AS 

Sl'-SSTi «—A«!AAibW(CTiA» iWtfeAA-fe 
lb- JCaASSliS-. 

KAISft. BMftfftA&ffffiilMT) 1 - HifAd-.ff'Jv.rtT® 

4 "-#. ttiffA. ftTft* 

riffAMttAffAWaiB], ft 

a cmh a. a Li*#w 

ftilSt-^ftJflJffl-a-ifnAff - 7 AMa-$:# -f±li, s 

. BPAfi] 
Hitt. fti##ft:# 
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fij—t &'&—&)}£&& »®{ta-&mi m. sis^r-j 

JR M . W $ IS Hi A# W R*t &-K-M £ » «>£ #t fU W J* 
Li- XttSmWjaSiAK, KCfiAfll-JflWS#’® 


t. KWfiX (k£®. 

16 V- fePStWlf.A is£). 
kjU'H'b]^ t' liiiii^i isrsi, 

»^V.«**$JKJiMStT.“. 1949 <F« -JJifcjii* 


jASlIlJjftW&WJ&I*. fe-t- 

ft- -mssstJU 
6±«. mi-±m€ 

JIL&frftM, aft-ffififfiX, £U*.r*HTffS|Sfft* 
fist#a. ft*l4if/5f|i. ftXttKiWtfiifettMSSt 
HW. fills] itKWfl:iifjSV^|S]W, f p| f?j— 
t± IX MftSrftMtftft, rt(# IX rtJ* R tfm Afll® 
W@LtT|i tXWifimillim 

£ EH i«i Wttlx rt ft® tt£Mg£ £ HJ««I 

tl.KrtWteffeJ^fltffi®-^. WlJjft&'MSiftttlx(*j 

m . ft*64#ft Jf SIft'^Mli* £,+,fljffliffi 1* tm-ti 
S^+ftffrfi*(®]#M. aieffiijJJT‘‘fflBS«"lT>Lj4: 

s j=j« « « ft wa fnjatf» * *a#ftfij mjs ft * 

. b * » « a a an n ® & jyg * x as w ® 

»fi. &tiitAiriAUK&Ma#sin mmmtbrm 

JftKrf]A&&IHS-£lil (ffltfJrttftfft) tkKih&ttl 

fljtxtaftftfflfiStfvFfi. ftS^tft 
£ttKffif TFJE+tifj Tfr (ft 

J4 Rtst;^. ns a® Ate## £ai« tti-a 

fn «xsj ^jm Jst »& *♦*»-& Hj iuii»a s. m bs 

iHj-fUxrt, ft •fiftffrtSWtt BESKttA, KK 
ftA-M8#ft Six ft fikXXi -#«. 

ilii (Child Labor Laws) p-ftfSiP ji_Lfii 


*ttS ffl M X a:fT 7 ® >3 HI] ill tt PS IfrJ. * f■ % $ to iff ffi 

W M lift it X “ X XX S9 ft X ’7ft Sir HkX ■ jft-jft, w 

m» ii : --«is'i^ m% ii-.ft 

iftftk t <£ >j W Jk irn'4/=WftW tJSffl sSttJH ‘■gXJf! 

m*x". f s r m t - ft a Jj t- i. f#ft x 2 ia . 

flOtl'M*: mife. ftefn^«j£-i'fii!STA|JfrtSJLiI«l 

« #'*¥. nj Sg** T ftfn MitflFW M ■*a tu' 

JStrrtf JUT. £; * ft-T.9f W^45w ■ ft ^ 

SI. #iAAfftfi 

ift'Jgt.. 'k Tt 
«“Jtfr”ifniililWM35agj, r 

Wf^SEffi©9fS (Sherman Antitrnst Act) 

*64»• 1890 ¥Ma. *®4=-|-XJ5 

■iJ'KSI^®fB4M-S'|sJ. *lt'A :: (ri£ttW ■ tlj-(6W« 
tK«0*^StUft»3S^f)<JSIJt. ‘H. 

sis sj Ji^f+i a fni m ft a> w tttt 

m sK k ftii m 3t a \: m m tf m ns * m »j ■ u s i k & w. 
j£a4'. (R^ft %m .#;;it#iarujw- 

r-p^ ® $j sE 'i k m x.sis w a ?i i£ ji ij . ■ ra tt. *{z 

munummtn smssHNyt®. \snu.n\Mvj.^Ti 

XifePUSIftayy?. di#Hty,*£Ji 

®P||J: -SX»ffiSJ^^Sii>T*^KiJiLi|; iSISih 

^«f»i. iis«a»»,s, ±®s^jta®. rt 

JSftBg. XiSMx. HlSHJ!RSfea#x4‘PS«ftS"5fii 


jr-rs-T«fi w tn . 




SS:tSJ£*HJa¥iM'ST.v.teWtH. '6117 1842 


RSJftSWMtrtt'vl. t:S <: 'elf. 1911 'fpWtefft*' 

(is £■' sj s ft w in sj >t r"». ft J¥ wr. ts ffi a iji j£ jw . 

*S* H » K7 fi asil iff S S 4' KSI ft ffl M fefr« sstiwr 

las Ik. ®«ik£HlHS#*S3t48!«'4'Sfe3EMKa(KtB 

io/hE4. aft&tHji«ffljSxir.E,«is j'-sKSd «- itvxmmM*, 

JffJft- fttKftltfft ■)iE*Jfe^SP«s!l7at'lk»®fS4 e fB.iPtStftEStftgM^ffimSJSi'ifr^Wfft 

». !|#SiJft:SJ®>lkWfH:iaWjJk4>. ItlkaSUfcTr^aff^SisS;® 

56f#«t'lkiik45S;xmi : Bfi£. ifSfXfFHJdUlflifflfc 4^1® Writ fit. lt)B«tT*M 1882 if 

rKSJ. W^®liMmX.7.j* liilfTl 

t. *«®ws i938 ^^s«t.jiiB»t^r^ffiffl ^a^rtMgiufcte^fiiftfisif. a:¥*. 

MXffiliBSJ. aflKS4«it*ft|I^Sa^ai3<jt.ft 




m-s i #//&&■?- 


in 


(KPtX&iXL-iA #1*® j flt&ffl J-ftSfttfifrlisfeSi. ftt£. lil^X* 

Hrfrt?Ax£aMfF£rt ! J.&ft?t.. ft 

-in a h ■ 

torn WS. H&J2-. arif. 'MViWKmM^VA 


»?j; a &. m«s m*mjj hm m-w k-hs #.'£4 

wxi&fHk. RHj/Zftft: 

KrttiSif] T- JL ¥•PJr 4f A V *H feJWH rt if i IS 4&ft'j )" 
iSi- 


fSPS-ffttS (Forced Price) 


f=t 


'-:i} mmn&M 


ami?/&% i&pm=¥-> fig w-‘--j«AftAJfSfe«-A»*atttt^Siifi ! Ji|t 


■H-#: 1 • =® & M -£ ft fk #+6H: dlk f& A ft A * # b’-l A$ttAX 1. ffl iii li -X'AiAX'iXrXfi. iftKfia 

UBimfelC&Sm&f##. -fciitWj'lfifSi Ktiiii -tt 


*« ft—f I' II: . H ft .^MfR W ^ 

(ft. to 40<|:fti;itiaiKi*B®&s). JL^.filHrti'tt - 
WSUBWiif#. £*!]$&«'*&. l£ffiA£g[gif>fto 
X) MWI. tn@iriL;W<S«rttfiE. -'. |J;A Mi n? R X 

-fit* 


fasfKlSIift. WAftfiJAAXXii •iSiitSfr'jAJifftlt,, 
W##«a«PPEJd®IFiM & S IS- > 1 1 N$i¥j t'P'F. )( 

u. M©«tfjffiliXiii|' 2 A (-ffi-MHiijii kliWIlt: 

«t) 3jffi#@ffi®wrA.s.-ia^& ; j 

&K86A. 


waitta^r. 2.*aijffrts^ii. ffiAiMkMM?R 


SiftfltiB (Forced Saving) [±j jXfitfrXttA iff 

ft « »X a ft M f« 4'. -feffi iTi fit«f aft w ifc 
‘H. a -«.&##ftHf. flittl-ji-fflife, 'Its 


W n H i£ 5 Xffl % $ W X nil ft * (ft * E ft ® 0H£, 

Miffifiiit. mmi tt£wrx3i&ft®$touft 

#i|j«±WI1>x-f-X. A 1870SJ 1890 ±m'S], ill), tfMfthfh &ffi‘j!l£SS5te* FX^&XifftiTO 


ixsftt.. mmi. a. &. m~ f&. 


X Fl.ftJFI ‘5 Xk'bWix 

FI ASiMffl )*l*« ik *. JIT A 7 fikfn Wfi A^Wf 

— *£» 


ft. Xto 1980 x, AWJftAMKXAwJ — 

XX Hi ft lEJ&il i FlXtoftW IB£di «&4t 

51199,*%, Win -^XhI^*, IS (IMIJ Sr 13 3 * 

Jt. jfiiia#jb>efcfirm^teKttW*t!£!XFI. 



IS $fl It ?& S fit W ( The Forced .Mobilizing 
Saving) 


KSfiftusilaiKiJpm 

a«Kaui>j*f 


r- ir » u n n ftw k a * s! w * rtf. * up n, >Aifij a &,«, 

wa«f»fixa -#K»7«fTfitHirA. 

A> JU«1fWW*«A»jjfift|.#9)fl fV AC.IDftm 
£. fiSfitUfsiKt—flitiJni FA. iH-VX 
@itiiJf*MT-Affc- -mm KAftft. 

*, AimfiteAJtJnirj. ffeffJSt®ifti3;Hi. iiifff? 
Stetft-tSffiS- Ailfiglm. dZ'fSSf^S'SA'. a#. 
tEfTAftXISrrAfaffl. ft?? A ft-* Si if! to. ^*Sfk 
iI®*n n B a#lft'jWiS. SB* ^WtiljrSfflATX 

^aaftM^itfjj. it ■ztm&w.ik'A' irAnm-i 

8FWH K. ®Il.i|fi#«'tt*|n]M. <mwm'\<’ 

(is a«'f. >&its * x-ffi fit sfiffiiffiffiiri s.V, 


ill Bf -. FC Xfl-, a»M7fH^/.X;" ; , W 

ft-H-ifeifr 1 1■ fff 


WffKT. 4n-& 1922-1923 

Wffl. 


Jtt. } 



54 LI a 

/\At 


if#ffift#ISX5!l}TI fit 


n 

Up 




fparaW^ifiX®&iiXfcX#X**fsfi JP.rWISMfig-iiaXijIiA-kt'KJSjaiSa. {£ • 

B&> Eftf-ffrfTSfkA -ftfcSIMittMi# ^SKXISI*¥.. ®Wif(jlA7^Jiii#l®ifii4t;ff®;i,iJ@ 

Afn&ijxx.es-fjitt^7j^®i. .a 
M' matkflnssMa-teiiiiKft. 



^XItfiA®fi^lSfiffl'i-*+5Sff5tlfiWfil^. g; JtSfeffit-Bq^fJiSje (Taft—Hartley Act) 

i935 ¥ffi«ssfe*aawjg. 

a«^S»«-i»feASK. TjElEifeWSliAffi-a*, 
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1947 AJE-l£*J«?i£l )9 n 

*nt. a 

& M X'|- a $ ta & 'M ft t % a w w I® it. 

i£AI&- 

WKitl r -«&, Sfl-ajftrXfflfR, t; 

-frfeBjiiaxrRim^iawxMa, laassffi'S 

#m&. g£iH££M3n..ft£ft3N‘f’ 
asiw. ifSAIIS — PirWfJ«*0jE«+5f?iJ, ?N 

jfcHft—f&ts«te3Kjm-etti5btLft»y!Si«wfts 
haa *s&f-n as, a w w &miuj x« ipxifflst s 

4r. aS^MtSXSSfmftr i:ffll)!i7iM'£:Ji±<K 

jssishm, -eif*ffiiti. ii-^jSitns^fj^nrtST 

««« ft 

fTfeUWR*. #Bf7jiT.£. X&«tft);&T££Mlil 

Kttm^seas 

tstfi- tftAK— 

a. «a«ri)tiMUi x Mm.-s.rn ±sn 

i£#, affl7«flA*#ira&*Sffi*WArt- 

£AS£- 

fHi-jitlsjiiW 

?!lT^xaiMSSft».A(f!;A^iHa*«(i*jS: S 
-, asi]laa h (n t rfseK-ffl^K®a as ;w tatf jt 
wmawwi; *_-., iStts^^^ifflsarSR 

£lh#£HBE«MJafl, % 

X, SUN, *tf1f-:ttWSXigffi!|iiJ; 

%it< ft.txj i4»tos»^s 

i$i»ffl; SfSA, 



*8#f> tafftitAig L#®#^aW«*fB^^&9g£ 
»• Wt?S-XA« 

a 80 X. Jit I'd] #J 60 


s. 4ii*a»SfAA«*. *M 


y^ 


?6 60 




15 15 Art, 


««fftW69AJCaWR,e»ift, (flAAEStt■£- 
WASNiiiri^iiT. ^80X#li«J5> B|l«^vAAS«f 

|SjPI£«rttKft, 


tSAffit 




**l&-^WWA^asaWifl-aT.^fti* 

to, s;«i:t/^-r-A»ifi(W. 




fft W f') A * rt j ■«® A 




£tfMt&+3i 


wiism i: 






iAAl»iMfX[-ttii ffl 1H ft*., tt; 5t * ft -ft jlfcMR X£ 

«jh.T.ff# ‘jtfc&UKfHfli 

MtJITI \ HjhTTjftAm 



r.wRijifJSHi r. ftft 

iWuiL«ia*ift5Kfta f x£oftjs*&^;&ii:e<j 

ftftlftib All—A* +:A 

K*m >/.st54ijw* 


lA«a, #'b'A"4X#«Xi*-, in %-\L xa lii £ Aft 

w. wa®«wttjw, 'ii'fl<j*sfi{®'AM:ii jrm/ ffe-ff 

M'-? WRKlfWlWt iS. J tW®#UA. iArifff**M 


ftJSux-ffJ il^A 

[fiA^R4Mi:SW?j-4S$®, 1946 Hiffilr-u-trag 

'L«4li&M.- y N9iMiftWTa -&■ ‘H 




It tX. r H -I - 

rs*. 'em 

Ta#^3njB,tw#]ftwft=rt. fi'tiitt^Pisiuftifij r-fet 

EMttAJtXNiJf? W > fAKft- ffi AX StW* 

SAAjttam wfCft "jflijaiirAjffiaBt-iif-i&tT a ms 

wr*. 


1947 ^KJffA*t — 

JtfrrtiAMX&X 

ax^WRA, a*#sts^ix9siiTj:Ag^jA; 30 

W40lfftRtfWtiAfiatt. t959AM^«»te- 


SS-S rt '}, r'r a f 
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(Concentration Ratios) 

#»irwtfJifc*. '>»a**a» a # Siami a** s 

AJ?f <5 ttbfcA-. £SI!*[Kj£SHtM 


#Aim. irftfltAMWftftH*. ■sjsfrii'A 3 
-SStfkAW&rlk.SGir&W. W&WM. fS1$«. 
fflfiWiM SR T. X.m AB^HrJkKjffl&ffill'A 0f 

£$?!#&. an-Aikm 

jg#® {tttn 70 %) ka-. am®, urn 

®<&;fiAlkAfti$AiMkfKi»H. »H&A, ifcA* 

wuznmt, jumawi. w,mmi)igk 

a«#*KID50a*Wli£«. Mitr 

AMkA W 4*AHikAAr 60%y.jw®», ap a& 
tffJkWftA^tbAtiii, #*'*$?»* Ai£» iuift 
4sKAlHk0r £ ft ft-«1ft A +0%, apASHrtitt 
ftAAJiltizffi. BJWftAfe'-SWWAfk®. 

SfAK®K[^5HA, ■ HJKAftAtfK, SISARA* 
A»^¥!]6W,l7!lW#.EA. S«5- A AH SB A AA 
Ski'A. Wife. 

0. 'Fa/f&tt'lBjfflA, AA#A)rjR«^-AkJf#I'J 
WAJ-Stiiii A+«11fi Ot&lwm'JBWft!:. MW, 

ashaa-a 

tK. ft ANISIA, riiAAMB 

£. ^AAMRAWAiMtSSA. ffiaW-CrM# 

?JtWJ£*A. Hitt. g-tik.JiMA-gfflftilOf. ffijtfc 



K1fiffiTm7pBl*gS4W. K H»tt5v££« 

&u- •g.-S'immmmM-- Mi 

»»«6. TF.^fettWSAhWA, AAAAMnA 


ttiSA. 

Hiatt -»mni)WMftVrWft, ©*. Aina* a 

55 ;, aatis^fi 1 f« J 9#)iftA^ 4ffrt&®]ij'Arffiw 



JIJ. 

* A -AS A ifl fe 'ft A a a AKi T. ■ E A li& 15. H* « 
A Is) sa rt ®) LA A 7k #. A ffl AS ffl Hi 1 J S (HJ tt (A. I nJ 

W. "EiTAIi% 

'I', Aik««M5tfr«;}i. Win. MMHrAA. 
WEi] A 4|tA*4effl f 70%M©«, BISAftSi 

ftAWfci;. ifflHxMmAeffifflTf. |u.£, 

SiDft ft-Ht #.A#TKi 30%ili>jif-4 *A-(Mk«! 
frj. ftJri-AfTrlkAfcT&ii 30% rti ^ 40 iA;^ ik ^ 

•W> SPAB;/-A5-rikW*ASia:®S®rS-frT ■ Hr 
Jk. atitSSA^+Atk^Sd.'k,*. AT4);#S A 
H> 70#:{t;M*, AfntFteaAEtAWMfrW 
?£, SI 1 A -A& la) fl-MHff' 1 t- 1 l» ft ffl tl A fl £ Ik tltfBP ft t 1 ' ’ 
it* tJIfiHJffc, EA/M^AA—AA n J'ftAtM)ifffi^ 
il- JI*. 


Jji !$. ® ££ (Concentration Ratio Curve ) ^ 

> I'ft a £ » it* A iV -'‘■j K ik A 'I kJM W. A ¥'1A 

A&il’aJA^KJilllft, iii>Drrfi« 
#AWXJia -. h'M@r/|tJ)-:MM A, b. c 

AA- fcAAft^ «-a- 

TFiK- ft^»("iaap*rYit'ikJ)iiif(i'jAJ3j'?? : 'f'4-. i"i 
ffi@A, HZW&. ■-‘1;*='IkAiifr 

|H|^j4i ; rEW«l«. Writ A - 

tKiKTU^*A«5£A- t 

r >ik s«i * a m ft n * a a-a- ■% * r >ik ft * a a ft at , 

»iaA/“'lkW < A'f8JS«&, iuia. ArHkMft-A 

ffffira-i-B, CWi*>lk„ «-rfjj. iifiAfi'f'A-ftkS.'ijffl 



XX. in IS A b in c IMA ■ litAflkffll 

». mta- 



<$5*WX®att ftSJ 1S90 AWlifj, Wife 

r.gcM -aw 

a^HWIi^iU• WArBf- i'ifejt ■ 






■ Tfafflii- 
* a £ ft a {ifc fr SI) Hi« J: £ ffi rit * A' fct M A 
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s. ttiTh ^rnm-^w. a ■ c • • £ 

HIT a. « 3 §. M3?, 5 1 

MfUftXfP?. 

Sftft -X 

ffl*f5£A. [MftXJrAjfiSi.'J'WPHk 

iiKft*. s£fe*XrXife3ka«, »xJjft«7t« 
3$, F. ftfricit 

aifefi-'FSMSiflX^Saife. 

Xift 2 N W *m& h & liftS ■ A 5! $ A W 4ft .ft « 
ffijy. ft X W; ft ® ?W‘ £ ft' ’ iT & X ’ IM t ■ H 
ith, ft-ftfffiijljrtp iu)|X3J$Aiti^ffiXffi>l<. 

it a »J«> 

-ffc fflJKSSiftilf*; x£*{** 

JS±Afl#3B- I&ifigfcffiiXiSiitiA 

#F lift- Jfti^AStfSgxSJBWift^XMW 

x#r> sn*«mtswu't»i^x«xi?si*waFs 

4ft$F ^T5f)*. »±al^r?fwa, 

a. aia-±.'Kffiaa@>F. L£r*nj*xft(s£##i 

¥ it ->.« 3 am w a s. r - 

anjitwass. 3rX«*ii, 

- x a Min i»i . iKx^aapHea x x^Fufc 

(HifjE*uj, SltPi£MftX5?*¥£i') 
S^ifXIiAfiTt&ftlilSftA. 2in SFA^® H • 

tUMfiSteift: &3Mft[ftX£ (fc£$4#xx£. «£ 
iTXX#. W,imftX£9f$) tt 

KXXXttraHsa^ipAx^wxA^' 15 %$ 

25%. MP^A^XiiSgJfiXKjElFI, jSJSSSD 

ytmi wa x sfc* f B ifj ge aw. ts m 

S'J'WTfe, MXSSWfli^BIMSrt OS 5 % fa m 

»fl. 7i-a#i;A«sxw#'ftAA. 

XKAWftllft. X^rHiSsxAXRMetJE, ±¥ri 

InlkiSJftKffl. 

Sl«**iift. X^liftt&AftXSimWX^liiXtn; 

f. fi&Mfc*. X£*fX$Jtt»«6fcfcAjnSSMS 

ftfg. 8 -«flJ$«i1-®masj3T8-;5. m** 


tttsd 30 XftSI 60 Xfta 30 iFI’n], «iff :-X 7ft0 £R Fi 
SX'TMASJS. {tU/USA 10251. 1933. 1958, 
1966fti*JL-t*iS*Ff». M 18 95) ftfl) 1966 ft, U 
Ffi'IkX««*i9ffi!|jfi^fft«lB'^tt ~i£ft 40.7% 
(1899 if) |»J 38.8% (1925 I)-) 2|n] fFiM, fi 

30^-ffiJtpnff 3o^jf* i-.fl-wa^. a im. a - x 
« ttiiSi«ft -1KPrttfi 1*1 *fXSt®*£w x & 
*FWI®£Xft¥- itfcfr, 5nia»«SM8- ‘ X-ri 

W^ift T.AftftAiNXft 

¥*5 L^WiiA^SSag] 25%, ftUp&&4ftx 

m fttiN ft 1945 X—1949 Xl'uj, 1'X385lir»lJ*XH 
5%. ft 70 ipftMISEK-'t', AS(B*fflS(X^ 

W*iF. SS#>lk, 'X'ftiM'.M X®- 
S9WaStWf]WXAT.«flftKAW^, ftflffi>lkt*l 

3(3, I|i40^X®smUiEX^Mti#, KXKtgfttt 

TtTFttKiraSA. ifeittfiX- -A^I^ftaaKSW 

ii«» KW as mj.% #fw« xse se^. 

‘F^WX^Wfa^^FiiTiis, kX!i£&^>Jit*W« 
W iSiHX A X WTKXAISfVffl *■ K, fu-e ft Jit flA 

-XftiSA»i|S|7jWia*. 

(Collective Bargaining) iii»X?3fi,f7j- 

a, s«w.«imxxfsj* m 

ifijatrK) K*]. w rt Sfeffi- 

- ■ttflflaMfisaa. FrtPiiFFT*, Dtj. xft;® 
S- *W*i#F#1Mt3f, tfcfeJ® -IKK 

^Siffltt.tWrHlaEISBT!;. *EaflK»^WJA* 

A fASX^345»L5f«l*tf tfKi(«itS#T 

ETKSfit: fiifi -X«S&#ft-^X( iBiifLTRftllk^ 

±xfv. arwi^wwjfiKv:. *x«x*k—p ; « 

SlX^|6lft|^«Xitf.« (NLRB) ftlfittfiff, sx 

ftBAXKLf ftjufE- ■Pr?Aftt*i«'(W.W.ft. XA(0 

» )i itfll«X4#jft ib *, ft' ttlftftW#. 
iif ftlniiWlSaii' I®Sr,Xi5:iT3Eia«0vi« ’•& F] X. 
4”#SiJS^fea«!t. T&, £H3fX£-£Mit;tsjj3S 

R1MttfifSftX#AS^-gif ‘iWttaasna^rKi 

*(. 

srx^piitsAj^i ‘taain»ft*ft~xai£ 



m aie. &mvj, s. 11 % x-3f# msai*# & m to & w 
fn. £ Mfix»toxxjkxws0 «x»t.^8i# 

ASffflritto#Mft. A 

ftSX#to-(utjst. X^toSftW&ASftflij&ft 

wffixftxxwrifiitito 

ft f®iT7 

MSF. *fei:l»i§&triFtoi£to. 

* H J& ft ftj = + ¥ ft Jf ft $ if X £ * (*1* tm, 

i947 ip3iaa7«Aia— *tfi^in* 

±*«5H ffs4 itoftM- 

mft&mitmAm -t-m. wisa xk-x 

ft*.. ftfSKftjfctstttoiftw. mmvinitiMh'x. 

#awieh. k=# ; 

Aft'aftHto-'Hr*®- -77* 
#KtoXgr;fuxffi*ft, 

W=£ XIStoiTX 

xr&a. 

sun. 

j '. sx. xei» 

ft. tfeof®tiiijfi;±. 

*#$Vl £ 

Mas ax, xjsas«ai&ib7##sfwaw<t 

ftSxtoXft. ft#XX*A4ktoi1fi£T. it#Aft 

ax.sttftwexffi a* x a. 

SM*?T* (Collective Action) 

«fflX. ffitftf'to^ftXA’IWaifcX. ft Ml 

tmm »" fit* * s' wt x w .as x as w m m x # 

afcx. 


it, -»»2A*MrA. 4n -Ilf XAflXXXhlk r.# 

ft. ;5ft.Xj*ft*8i«aMfli5aSSjg#ftmf®ftto 
K*ft. fee.'tiXMftlMIX 

fteitKftttXrAtoE 

m. mimjj&m&kmmm, *Mb. ew# 

ttfcl. ftWtA«XJ/ft*, BfjratlfttffiW^ftto 
*Xit^sl'tt®IX**J. sK^^aWMffrftXS 

fj. ®.*s. a#® 

JftftaCffWHtodfc'll'fT*. SX^XMWfTA® 

awatxnAttK® 

ft. ftfflfftfoftft, ^S1'«#*&«Aft'iiS-*! 
ttJMtirXik. «K»XW«S!HiiiiBB.t. a#»8it 
#««». tflffl$Xj££Hlft. lOfttoH. SXftAt 
•ttXrSfrXftifc 1/ lOfifilBc*, i* ft 100'S at® 

1/lOOflfj^it, SUift^ft. ft affix SU«£totS 

ax. HPftXffilMtoiiJ. ijate^ft-fcttatfSS'® 
•**ij*aBu«fHA7. xffixrajirjttfgatft. xtt# 
vfffrii-tfr&XXAX r. ft*. njw^jiiSVXr. £«£ 

e&»«»£»» affix x 

ffiM:8*#foifo'&*r«/S aftftiaiHA. 

ft W.*ffif?*'X*XI to Xffift&^ffi tofJNEft 

* ax m ft. x *@a to*e xm* to xfrftttiwa a 

iBAumrS!. a^a-w^swx'ftjpiffl^**. 

EPttfilJftASXttWffia 
*««. IHSXftXf.Xtt^iiiiMSAftjaffWXXl 

a«>xft#tE4(i tMT-wm 
#.. $n4S-»¥¥«aa. SSAW,. ra*«HiBiA* 

(ftrUffiawsux^^Efixt^aiiiWjaixnija 



«*rA 
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AKPltmMA-fflftiliS'*. &4kJjhk 

a M£3ta«aa«#M 

$i±m*i»WMAfi. tnfta^St, Srft#§li8 
ffli^a^RraffilK/S^T. &£Slfti:AlKiffl*K--Jftt& 

a was? £. 

x7*l*7rAM«3£t5IM -gifi«S&8F^7F«W 

«. «a • stmu; 

aw-waxi^ 

^^iS^wsawamiSAw. 

#rfS«!a#^itiaj(i**#r«-fr, IM^AM 
&X*Si£££’. W.A'EtoMA^.iaXfflAMftf* 

*=KXftnaiiR®*y.*^asE^#. 

<<RW®*^aMAT®>> fq «Jftifi» *i£ 

ffA B'f(g±£fe#LAS.i«7n« ±-’7 X AW AIB% 7ft B,& 

x*±- &-A«Hrto«£sm*. -'f'&ffi&tt- 

mwi;Etfuattjfcfe. 

TEBAlH. &KWf<J&|5|g#ik»®'JifijlklBfck, St 

- tat 

sanest. ssswam-K# 

ttS. rA*S A«l:«. 

simmmutom’imvnmn. - -jm.m - 

A«f», a w s 

t (Kmit Wicksell) «J“ A t« ft ffi J)£ 51” (New 
Principle of Just Taxation) 1896 tb f&RT, 

- * & 8F¥ m * * f 1 & M tt J# W—A #«r 69 7 


M, 7tM.|riN¥4;ltW&AmAft£50tftWM 

lit. 

*£, tmmij.invwnmm. is in--t-ss 

iJGAAfc 

WrAaUJtigfiii+aii, 

ill--tWIt 

KWJSEWKSlffift-janWftew* 

AifcffiftiXfSm- ftgxWBi&A'MT: 

(^IfiiStfHlBSSAiSAtt. ait. -AAMSfiffl 
t&AWfctoATA. 

ill# ^ on (Collective Goods) EUH^ft-ftqn. fll 

fcfTttiBffltf. t X-ttAjWrTT 

«3?£. #fi$#S!l®jf!£i{i. 

4n®f%, *X»|, A 

(M&tt£Jit-AA. IMS AJt-fte.AP.fff)Uli(WASTE I! 
£&&))£+. #i-J£ A tff # t # A « A*t £ t IffW A 
wsijiitt. sa#«7p. s.«ffi*A±Wnri6ffl;;A 
inffiB&wts&js#*-. (aa#f»ttiRA/Ntii5(*w 

««aTfpja# --t&.sc: a*--#, o) «js 
»**£#. (2) — & 

u 

PR- 

i-.air 

K3t. EaASttffilil. HPffiflSSi. *±-tE.^#ewe£ 

HwffawsattSf«i«A^i6ifc<re. a 

#1U«|7Fi*f7#:it|6gt». »WAJBXWJS:*K-£- 

14. njlUffiftAptg f:iHf?., «K & 

iE4uft(n®fTfeM. tEta^r^iKi®^. mgs 

A'. §fW«7r*«9tfTit#i 

AJ^p L iW*liA4*AII8t4Aa*. 


*. a*. tfiaasaS'S 

ftftFSMS- 



MM&MmM&gimui&m-iii* nmu,mnm 

«»«S! (5LT09). 



d, : d a ft* 


+A*i*att <»a,C*«+Atas!ts<jtfc<r) 



u 

0 H 



»; ®ftft*ftti, ffi^ffia.asAwm. aftft 

-IMifaKiUt A, B WAWfi-BJWato. H@J6# 

^ A ^ e a p a n M * ft tb »,e. ft ^, ftitfi 

ffi a sfttmwft B®ft*wttJra. 



d ft & is* $ a a® mc 

SttrtiAf. ieijn-^#-ftfSB a B tt# 



»*. rn*ftgi*is»a*K)isam«. (sp^-t 
a:®*#), tscsrftft#*. 



ft. AiSnjm^aA&T- fR«* spAjE^sais 

»ft##4 ] ji£#ft®gatogft£*S? ggf*Sc£# 


SlEMSjRSdWSfiifeaK# 

*■ ftAW-ife i'ftaftgftftSsIliiHtfaif 52- £#i 
aft* "t-ftftSff, «JhWJ£A 

^Masrnia^Fiteaa. 


SftftS# (E): *-*aa,S«gftHgfi<]SiS. 

-£mi»A&j(ftSE *R- fll?$ 

ft&lsiftlttffmgftfflfit liC&S+W W 

«** A “gST (A). 

ftftjWffiK: £&ftltt*¥»fiEa-. ft ft M ft 


ftfflisssftmw^gaFtfltwciaw. fa mg ft 

•tiUftAAttMfS. W S Aft A lW + *J ftft MMftft(K 



tftlfcftfi (P: E-»A): e 



s. ftftw#A*ttii#!Sffl^»®Aifc- smma 

SfSfldatftfrJ (f: E -A): ftft-t-Sftftfte 


iSft —Atr^ a=f <e)„ ft-^ "T W ft iW Aft 51: 
(1) fa,S.ft&g: E^M. *NflLi^®*®|S<J^-F e 

«■»&. (2) m -a, 

PS in. ftAAftftiMiflsJgft 

S. XiP. ^^^T-^tScKi7&3@eS l Fft>, ft -Ail®- 

a-«^-iiSE:a. is^sith 


IS'l’ftftltlt (Centralization and decentrali¬ 
zation) #tft5>aro]®±ss it ft g si mstwftft 

». IBS. iC ft K Aaft A » W JfeK +ft£ * & A@ft 
A#ffi«flft IS4&A£»s«^£AAftR«]. 

«aMt-S«2:isj. as 

ft w ^ ^ e« a itj »# a eiftftssiw *§sf sa w 

«f. 


IBI^g'M-l'lBlSft, fttfilvftWe, ftjR f (e) a 

filTttft^SP (e), itlftftWT-P (t), Wa( 

(e) &P (e) ft£®„ 

2.&ffl 


bj it »j ii'iss gfflaia*. fe&ftftwiftfit 
ft f,a w * 4 1 sjft RPf a ft a t (t. ftffig Am, a 

ifeW -ftftftSttttAftSuAf - 60if-ft. fScWft 

*atfFffi»wiE. raft 


ftftft‘ftft» , & (*BiSr») ftftEftr*. a®»97 
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«. xtxffltft'AAMfc. £#$,y,AmJi3ficftiii(to 

w. fltSM 

£&&!««£#»^w 

iS, - 

ScttM*. - -«i*ift. -.f-«5tX-It XA-Ji 

Tmmftig&MMi {Mm^riyaaiiwsif 

SU£«*&Stjf»*tttt. UMAXXikJfJji 

Hilt, ^ 

^sate4'W“ftlHff$(5|*’-ife*5!rm—aftMfit 

*f* fp 5ft K(g m ro w$i Tp'KmTS't^ii'Fm 
'etfcra#*T&jik^*^HffliR‘t i . *t6w% 

ittusmaiM. mmnmrmxmnxxm^m 

iWt&loJ (Agglomeration OriendernDg) 

*W EfijS IE]. ^ffitEfif?EI*KfiB.f g^SX 
BW:StS0KiSfiT'Apr- 

fa Ih iSjBfflft ^X'lkKfii M SB—tfc® 


ms*. amrTfc&wfcftSF t«*£. 

2.X:>lkMtftXiMM. ^SXXXJ *^X-X 

ft.&ffiifr&x; Egffix 

wzcjABm. Maim#. 

Atfc0i£|iafi©- 1 JSlX0*fflfiM;<J#, EHXfl 
XAiUStf 1 * AmEM0*. #Mn?fT-XlJ '*>f 

X-XJ(Mt£M£XJ 'MW&Atiptgfip, 

sw0#*r*ifffxst. iift, 

Xvlk**MJtL&> 3;#grT 

/■'■riBfcXj WXMt&XiZl '. .&M*ift, *X0* 

-Jttifnd, —XrtE. # 

-x&jfc 

M X ilk M X S a iE jl M «t> 0 * ft A » 0 M ii W h W M 

AMXftfflffiMS*. sx**0*£®texr-rr« 
«*»»&. fiXJ i£ft.Jltlk*XJa4^Jh-. tfeww 
ffiS£Wi§». a#. WWXJ BtsfcMKeA't'X, 

win:. ajHjBMx 

*iifcWi9J)iiM®% ft® Pi. P 2 «P, Se^MI'lk 

Ke. i».MX/ 

tttr*. aPA*Mxik*x.^^ifr:axxxiii'K(4M 

(jut 

fflSA). 

litJSfJflftWis*). RHifth#. »&&&*&»{£ 


-xxr0aftr-!3K'exr*#pM'(it*m#a(«^ 

S9E. 0fi4ciW(H)SW^ 

ifextikK(in* ■njmxsaswsMftxa*. ha-: 

affiMas. 



Ehxxtikft*rtifpj®0?i®e<jXjii'iiX0*. -e-« 

aiaii/TW#irSS:±: 

l.-X:nr*«MrA»xrff*MiMitatt*r 

£Mj«x. ij xx4ka»tt*ase»s* i sa*?aft 


"P UisSAXilk ^ XX. -WtAift, 

0*si!^iiK^ii , fa5!iMM«4k#am. rxmkxM 
*«ggf^S#filT/L#: 1 ftMfi 

WKKkKrt. 

iniUKfiTK. S 


«k. 2 .«nm&8f. 

frUrJMELZmM. 

&2##4fc#HiR. YYY'ET.jfc flfAMTffftiftX 

SjjsMWSSffllfe (Theory Of Vent—For—Sur¬ 
plus) rfc 

a^^KSW-fCaife. aSH9®8F£SK!«1f 1954 

¥ffi -jt+am. 

% ffiftmwaaattYftft-sjKY ®%.n*>m%, 

ssasoa^KWE^fj^Witj. witnYsm# 

i#jbnftn*; JSfSitX -a, BSSa&Stfc®** 
SillSfiBWafittf, WfidScJRBrtK 

wmmimm ft u m «£?*. w 

£®4H*aft«A*. %ft9Sm*W£J?W)YJ 

ft. 4ftffiftftft*«#8M?ft«. ftS#tS«T. 

jcje am +, aarA^ssbn^rAij 41 

□ , &®W£M'&Ui*S„ fiiSiSBWSHJMcYflilg 

YSfcMJ. ft 

fflB3*ift?l3. 

m +ft m * *- s jjs y a * w 4 . ft »i*■tta * «t &. 

£&**«»&#. «*aftHS£w. YftBi-ax-; 



fi£ftA, jttBt, 4ft Ox, «&ft,ffif[l OMi ©Jig 

ft. «»IB BASIS#/* ft. AjaWfiBft^nJfiE 
ffi&BtisgsxT, *H*£«£fl‘Sfcii'. 

a. fci*atr»g. afliw5fijffl«*wsf*. KY.ft 

rX914.ftfttitt&gfc±MB&„ 

#T. 4ftOX 2 B6<iimftft. m x,x 2 (=AB)«p# 

tun, »hM,M j(-Ao»»«aia. 
#*T*OM,ft#HOM 2 . a#, fflg«“SI#r”&5 


ft-$-A'ffliift*#A^ii[»«4 3 HS, , ii p^ft-wa* 
ss. f35fc. t LAA »I£ ® W ft M S £ftft £& 

su*s£*i&j)m. )t@&Yfti£ft4 

ftftA; &tfc. fi-aifeftWffl&igiKftiS'. Ann? 

£SA9±Sifin«n. W4u-aW35f4bA#a. ltJ$ 

a - ^ * *e s a (a a ® w - a ft s ft « ^ ft b q b . 

■ 

S^SftmMtHa (Vent for surplus) T-'ft ft 

SftWftKKISmSifeB'l. -jat 

ft^ait. -,**i&ftiSu4; 

S&Stfe.' MHRW@ft»f*a»4ftAHe±W^ 

ft. a-aitt.#sx4ft»aa*»ftaa«Nffia 

ftrvltfc. (E t&ii£ft T »)£ H *rAffiffHi @ Wffl&K 

*tY*&6l£W*|£ftft 

ff.KSwaiWftWMS#*): ftsfteaxftKisM* 

n >■- ft - a a a ft ft * ift ^ ^ a y- a a « a ft ig * 

XM«#a. a^ftffiAJEftsessitt^ATW 

4ftlffiAl»«Affi. Y£i*HiCA'j!»4Mj£xi*l«. 
YdtASS#rtt. ^jgteRSSttSttHSftSAg 
* M * R * Y ft ».it ffi ft X N W ft SI]. E H A S a 
SSTK3ES. fflfnYaWj^Y. 

#*»*£#. fTttft#f«ja»w*fts. %%. ft 

jump*. YSiSHSisftfflftiitwaa'Ssasa 
&. awitaiT. H*ss4»ar36:®'f'*tMru(^a 

4f»Ja»4b. ftftfltt&fSiia ttSftSftifoftriSHY 

»&£». a<ts*««a. w^aaftB^spriwa 

ffBYlYftouMft»a*Xft. S*S 
#ftiiiMJftHift«^*Yft. ffiIftii(Affilia*«)ra 

a#. j5rat&fc**:fcgj**f#a*iffl. ys^h 
/T^- eafaa»M. in^a^. 
m&3tmm. sfTSiSH#. 
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a**SI xaKitk'tt-S&a-aHgX, a# 

»XAkm- 0 , fHXJWffeXttlSgA. ftffjsT 

Wft-#xA. a#AteniwffiA#«: 
t.awsjx®, a'ATx^^axwajwrtffl-, pw 

HA'fcKXftl® 

XfXXXftfiitlX. 

(HatMqney) SJgttiXStJigMrfO^ff 

®AiIiira$5«SmS£. tt 
wtfcBA. aw^^tes^ttaif. mu*®* 

^SAikSt* 

Hitt. 3®gF&ft£A 

*«m r.«it. mm* ??*& 

WH-it. art&ar*^ mft&m* 

n-awHfeSWffiA. vutmmmm, ttsij*® 

8 F«£&A*|J«. -J&firaT. HPStti: 

tWISAjgMfflcT. 

e*it>a (Brain Drain) SA*I Afk@lt W A 

MTAX;«", AA®A 
Sifcik#, Rj®tW^SA«. ®gfic|HJA*$r*$? 

a*f «Afsl*iii. fiAfEA* 
SMWAA®*WiP. a3/S®AXW*i:ft&fB. 

^AWAAKAit* 
Traffic. fAABMAA^AifcfeffiA. XSSf±gtt« 

%m. 1962 A—1980 tp|B], ftSAJk-fl 50 

ksi&mmm. 

»g. ASM^s^itAS&ast. 
AffcKfnAA. &*M|i:tm$+, 

amAssimiiam. 

WM^s^H^sgFwa-^sai*. awwK 

4®i*. S*. AAkhSfcAfKfsWtSASSt&WJt 
iJk&AAsai#. 

a*. X@W#oA^»!lf«tt^A)/RlS£a«@+ai 

«figwsara®±i$&jFA. (SHg^ftstawf* 

AUfii&ftfn&6B#ikW«A 


AMtftmiftWaffillXX. tXilAAAAWgfaafeifcA 

mB*£®iT. Hk&M 

w#ie. Muffin a cfiM^afcittA^i-iiSt+w 

8 K- fi*B± ill lit ftefn A *B IS P* A A £ « A f£ H Uk 

tt # A fj X S; * ife A ^ ^ A ffi di«3 i r" a A"« 

r. ffitaakhw^rjA 

gWkh^AiM^tr. »f7T 4, tS*»R"»Jt?*A 
#. »AaaW»A^«. ttiUi. rtftWtAkl-S 

MM, ti^jfiaas+aiEM^^Mew^jaifew 

£«.«. AA-^mamm^mmnmhs^i* x-h-a 

fM&®_t. WX£K*Ha*;Sti*tt 
««£&, B&T^TfiSW. 

SfAttif^ifflstwsriitwwaa. itftafisie 

BJ] X*!liK T # ± A # W ; ft; X, W JftKW N ± 
ift. A fcASmaAffiSUKi^A.. *£*P5e#±tttfe 
*Ji3A$rX31«f. M#MJSXASWaA±X 18# 

ffl^m ft 

±®Sisbj&«-&’EfiEX4f«*T.a(w*^:. m&£ni 

f> wffl?Ji#ASBisx^-?i!;^. 1836 

¥. HX-HV 1: 

ttf£6935—&±ffi#XJn. $Xtt-a 

sm lantr 

W(Rikj£S2WKfti'J. aWfi9,&»*it&a#Afi-■• • 

X, Eih#I£ai3tR#. M. 1^ ttfei 70 Aft/nffl 

?!] 90 Aft+ffl. 

5?T-*±H*Eifl;. 70 JfilrttXW&X 

kiSHskW-^- iS'nn-mikis^i, KAffi&Mr* 

h*#j? #« i:#-?SRi)-r-’»a^; 

18643F.feffiaa/£ ; F»K®T«&X£Rltt. EJt 

fixfiA^^^xftxsBxjffiw#. 70i)iffca^> 

iaaiTRX 

aw Ait, wsnftaaw. a.-iixa. 

^U38JAT#±t!ia»ift46 H SX'lx aas-0ctfl: 
aA^Aij. sia?£ji(i -**A^*itax»aw# 
S5UI6. ^t^rsia^toau, *ea»iK 

m, i0ftftg*±tifAAxaxm. 

EikT*±»a®sx‘.as^. as a tee 30 ^ ft 

A. 4A-A 

5iji*#x±ftfHr®A, A±toaMA£f&&xaf 




ft r & * » a*? t iff s «■« 


SE.JHNU. 

^-#_Ltiffin 

bazars#.* 

sv-jfiAtJft-XM. aft, 

&3c&xw%ii$.%m+.tM rfti#wg. aiftttif 

A±1*£-Ai£;j-T£i£PK1i'J#X 

tamm KAft.v:&> to 1947 Aft^x®—»&# 



1959 iEft^S^M 








&36PI*Aft 200 St & RJ ffl J* ft ft ilk 





XJUXlflJitftSfW. 1978 4p. ■£%.#)!$. T.tAft't 

«, te^r-^iiiX-a-riiw.Aftaai*. &m\>. 
ft«£. mi.w^W'Mm^.m^viWj)-^-. ®--, 

HAI-tttAg;. 

, 4^itia3o^ftwHj^ r i;j$^«i:. *xEfn 
AJIJft&ikAfttt 30 ifXtftftxA^Aifea^Mk 

£. #($ Rl Jjt-tj£ 

£ftifcsmi! 6 *T-|Ait 

K 3 ii*£ 30 xftiajs Ax&iB 

aftefiEA-ftarrft-W'SRSg*^, 
£*?C3i£rMftWitlfl«:, JtiWJMiffjiflltt^ft 
tl'TAH. 4tO^^Arxd-WX^ftPlW, 

<k% BJ KJftftftf?!lW |B|X# ¥- Affi*ft 
M«> fift#ft-ft|»|&£j6. #Xftltt#Mlfeilk:5?iS® 
6R, fflSftSfT—ffiJcgkftWJEX-fk $=, 

■ItftX. a*ftAffil#£ H folft rt A*«.*S;*A 


£«*fti>rffim«lft1Si’Sd. fpA»*ii-:*eft 

ffimtUX 


ftWASftiRAHliftASAw. a#4BiiA^& 
£M&ilkR6flX£fffe£»0t E A * £ S\ -ft 'IkfC 
* Ik. J$f ft £ ffi, vmx^ffiSAJ»A«Ingffft/5S 



, IR-ZtntfA-SiityimW, H'rtikWtVm.ii. 



Btft&AkfiftXIffJ'A liR^HHH-tffifK. BASK 
X£Xt&E-<m JA£»±. K 

-35: $-. K2ft£. afiAi-?-ftljitft££ia, 

ifflfftZXfe, ktA S tit #3?,JkiSfe 2ft « 

±. 3$::. /Mkft£. aWft^A&^JEtAilk'l' 

ft. afttff^firikX^ftftlift, AffiAilkX^ft 

ififcifaHiStfit. »x. ,&i4sft£. 8»ftfjnm£ 

Affl*(4«T.ftgf^BX, a#ffli u ,4-.tA-AjaS-X 
f*3», WSfflXIillAMfitt: r.tmf #ftiR] 
fk. JMi» ftlift^t^tf: ‘SJtAX^fjfJ- 

9?ftHiAtA£; £fax i'-^MTtt-+X'ta«wttTt*x 

ft£: AXXAffi IBMiiitRltHa ft 111 fflife R ft£; W 
&Xj£MX£^ft : £H;itft-£. &AH, JStft 
ciSWt-'AxftJf*-AWfffttWlRft^, 

MA£«tX>lkM35tW -*• 

£■ ^H£Hfii'Jj£ilkXft£AiAMft£. A Aieffi 

AA'®X>lkW8, lit. 

lAX[u] tHXXgK^-T.AR XAX Hft AlAAiftcit: 

ft-#ft|i|ij, aasS+wKX:^tt«-ttt, Xfttf 

ffiki&!MttaieiSft$^!|ftft;g, 

#s g ss nM a j=W9jft * a vi ^ hm x a is 12 et : “s» 

ftwia. Wto4*jt, sfctifti+'3*m:^^cr 

SfAtoX#lTa*®®A|, BKjafiftttfT'Mi LJ 






H, MIEfTlteK^W. (ttt LW#«»d>K, X) ®ft 

^«fi»ifts;jsw. ifsajiffl, -)m*:%&'A%t 

tj. a-Aix* t &±tiffffittftii-.x[fnr«iit^ct ft, 15 Ata±¥-»ft#®t*«fffg#3iHxA, 


•S-#fi'(h.'lkftB-iiTlil*BjhX^ft‘Sl;if®iiS (}»X 




• ift^K tosAXASX^'ffiHSiSlr it^i&.ktfi'TrVtitWfiftit&<$-'rT.I \ tikuKHfeK 
WfEI#, WffiJra®T—X3c#Bl-atftX#ffifi. ftfnlW. 

»Kis*«ftfrarBj. wxsesf^sa^ftst-K. 

WSJ*±tt4Sf/J\ 

SigB«3SAffiiifffiftX^. * tlSXX 

mi><#£^j£*;ktf;ft. S0. ffiiBttw#. ■eft# 0m?iaaA?£Hftsx, 


Wf«tHI*iS, #^3c*At9^A. —A 

9- H*En;wffi±-53E»#s:a--xaaft^sft 

tfJWitJS.; S— AW, iSAiEllftiEWlfefiiA 
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-sisutftffia. &±mk 
as5(i±«effif?r. simmt. jixiia, 

mtBSXfffttiSXff. fifft ft 

■Jjxft, *XM*»?gaftxftW{k 

ix«i *£!&&&ssass* 

JiXfMfrg&SiSs!] 

ft. 


. jB3i>»i7ux»c —rmzr i-A 

rasftie 

^w^^tt^iafl^'t’^suxAAiffl b. itr» 

ft.^£;0C A 3§XA&,<g;ft. W*XA&&ft*5SfA 

j£«L>Eft, Bffi0±BTlilA»f8i:*. (aiftaS-ffiHiiL. 
A# B i£l!l3Hk.R £*)))& 

tftKA. Nffl. SnSSrflJiXSIS -a*ff& A 

iiA, a wj4j«xsf i B-«e'te: x??«irn]*fc* 





AM;t)gJB(Mj. 'F&ISMW A 3§XAXSftlft@ 

S*PSA. A\W]|l£ft« “S AKlI^M. SH 

A * 1 B —BJ-*. 

iikS&Si$a> .ft A MS? A® (Sin D, ftft-xts.ftX 
1 (WA = WB) ££t. (A ^ B 3u 

*«£. KSlfeikllSX^ft A^xA. 

»D 2 , .(tffiftl® (WA/WB) «(ft. ffiftlt# 

3M*F. (wa/wb) 2 £tfl3X5S jS#iJ/S miS-Siffifn 
®BA^|XA. ftA^XAR»ffl«. 
rn%, Jn d 3 gff^ 


XA* 

'btamig:*? 

M.&. JH£««tftA, BS*u#SiS, gn 

d 2 . d 3 , a#ft a «x a& « nm-K# ® am an m 

- :@r®. Sfflftx^Hfrft-ffidir'IkJiffi a nft 

D, (gx-tlfttft 1 B-J 

M -/J'S* f SfSftftSft A #sXAS;im©iS®'fc 

.£±sisKi«*fiif5. #TfsWffi&. mi. i#i^ 

Fx#A*xAW15>R6ft. 4u 

.SttkfrlltlSsft S,. ^ir*ftX@f^S(WA/WB),, 

a ^xAst^aaJitit. ax««*B(3: $-, # 

Aji5XAx®Wft®±dttTju, )fS)^ 

s 2 IPff- ^K/Js, A *X A«ujtt/tis 
W*5LS«ff«iMk?£aftsiMk, Kiftxss iigjj 

«. sl, frftm 

ffl3tX¥fia)T*R); Ha. 

*MSI5*«±H#« B^XA. ftffifn*®. 

ft a ft B 2.|B]toX$i*#]Jk*i£HJ£WMft A * 

i:ar*5Sjsw®^; < s ii ■: u g. # .& • 

(WA/WB) , A A x 

MS. IS K f r X ft ft X U * RJ A 4SXA. ft 

-*A*fflB3Si:A. A. B 

W^IASHJfteft.r 11 ^. H*S W A X'X W R , sIff! 
XMffl A s)SXAWrife*.tk*ffl A Ift £ X $ * ® 
ifc. ¥r X4- xx a? ® [fjj - - ft 

Kjtr.a. sfiitaxkss'H. as«^a«nsiBxs 
A*xA«iifcjik#wmtt^ffla9ft<fr. *& 

“ife£> eWfiftftiHAUftkftAX- artd. ft*rl' 
AWf'JiHAMifeikftini^riC. ft—ffiftiWaAi? 
#*'K 4g^^jKA®-ftfnaafflA. spft, t®# B >} 






=». -efrwKM.a'MHk' 



UHi. &- 



«tt&. 'E£±?V@I Dj, 

*StUaA»«4 



**&*! Dj. 

rft&_h, #I5S 





r«is, &&*+t:st7tBWA.' ma 


rm 


*«««'> 

±«««*a 






wftatwiwffiisb. 

wxejm. ata* ht'tttoatsfctwi. *fx 

«±ww. teusffi^K«Et)iseafri6s®^ft(4; 

t&M. @ 3ME-»*-&£# 4>. MlSifcTft^tfstt 
w. fax#w®±.- wa@fe)03;tt'Kjpx.#±A# 

s&*±!i2>ai*R-r£, 

#aftx.4ifs 


’ @lfH®iS(Coiivefgence Hypothesis) tf( ill i?_ XI :j 

#. watt® 

.&MAi*.£> *SKS*±ilttMafi]E3 • *t® 
0f»i£W®#tt£: &giijj£#i»ifrtt#*T. Afi 

waa^SE*^#*®* &&&&&#&}&*. 

Alt. 


s^awsm. *±#ia*w0jg&. 



=ff. ffiffi5£#IS£#iSff8tRriit7. 

30i^ft, KA±Attt#Hm7rMiW&SFJ&tit.. X 

ttSAttaga)#At6*AT: SjfctH&BL. a#* 







SVWtffi(ft-*lr«'4Sia»rK «it 


MJPWfn. ^A+.AH 
.XgAa&AXXHtXM 


ttfcJttfflWAramKMfliiS. £M4»KgtA±AH£ 
MjeaaMiTAKSasstt^AaiJ^ai^fiAW 

at*. *x»n7wrx> a in a a- w* a w it 



)) — h 
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ssr*. 




fR#A^«sagpj^wfiwrA. 

A«IWth^±X.M 

jsftSMir+KnawKSFSMihfii. w-ms$jtm 

-¥W«iWH-M. K4s*r&A® 

n. ^im Mi FXX-S-MSVX 

tt-SfciiS. &4xXXt±'&.eA7Mff^££M/L'7X 




WW. X®, 

f -jii»J¥*«jx*. *rs 

XA&A-fft ix irntt6Axftfl'.f^««AA' 

SSF3Sfflififi*T-tt^AftjSESWffl. nmsaas 

)t»i4AHffiffli>jaaw4!iAA. wsJiHmu a 
WAtt«WggFa«. tt.&fiWatmft®, &# 
it’tttf-SIftWMSlsttfiHiiKfU. #)“®&f«7X 

xwss*. a a x a * x- -k w w x 0 te is. a#fsa 

T. tt£-XXH*^wafra^. ihftjfcfW&SM 

a±«. afta^. wft7Xttw^«tt4agF« 

&. 'A'lkAiBlJFSIXS#. JTttrfr®, fiEW«. X 
ffi. flX¥lg«ScX)jK*Tfi®i3X. 

KSftitBK. XX#4fFi£ 

#»I. i*jAX-t« tfii3|S#K 
^rnjaiBjSiijax. h, 

ttRXWSISISl'Jtta^rfiS) 4ffi tt. iWWftXtt 

& wax & * ttft #*& w w » 

K> IKS. ®#A8il ; . 

SiJf®. ^»rti*ih,ftA8ra>cS2.X. 

XjftsjE, 

ftiA,A«fi@a. s#awai#.»AAA, 


rwr. aw. * 















i&frifis\tm tefrm 


a. &«&-jaifaw&gj&«MaM®af. ±it. 


fllSg If ®(Certainty Equivalent) Vj .'" A A 1' 

*^ww*Tttajj*;s, m&x&aaw-i-aia. 

K)K^*t-. ea#»iiisft*a*wfeSFjEW*a ■ ®3;— 


E*. WffASMSSflE, ffiWfcBWKWlSiaJfiia 


&£ 





6 ®Aik *WA«$2 

%, a#*, sia»r»gaf*#tia>itw*a. ®* »«i. 



Sf*±xH*«fws*±jisj«sa:x£. 

«*fTJftS«MTI*. AAS-MICX -M 



stm 

*±.Xa**A5p:ffi§. »+±AB 



®i a is a 


f (Theilt 1954) 

KffiliUTW KW^ffi® (l) 
y aa-A®M^A«AE*. 

y=g(x)+s (1) 

j&s s Sl- - mv&&m 

. (2) *S#M S !**«£-t-xi* A 

n, Bj‘IA f 3rit: 



mmx 


i 


rti in 


Blfi. 


m(x,y) = A(x)+2,A l (x)y. +;IlA v y, 


3-1 L - I 


( 2 ) 




l|5£J§nTW^tfj 5 

ft- ms. m tre^HSM: 


4ius&ffl«N 


M„u(x,y) 

y = gOO 


MEttTWSfSKlflirtentaryPoBcies Under mmW 

Certainty) 4j% n n. ?*&&%. SI] I®# MW ft#- ikMgsiVXWBi&WM&iS&to 

ah a^#tetn«v0f)inA. ma&HfflsBfW 

1982 5000 £1Z,*JC, WiSS fenfisi t rtKiftffitfft 

^He^satw 17 %. mn 

*EA, ^-? t ^T36X#*Wai&. «S£14TM#f¥ 

St**»r WWW «»$£«* 


A Sfe Ji S'l B'. 






■fe^fwt&rx 


Jill' tft-k 

x* =x ! '(y n '/3"'ii-i) 

»—Him mra®w)»feA 

a. :M?g*0tSi*»*-&Aff. £W$55R*f6 
'®*WRHATBi£tt3Sl!: 


y = Rx+S 


ftfiSittife - * SB RJM-A (unit 


H'lfflW 



1915 , a 

Mifegll^AHX^a. 1915-1950 ±SJ& 


B9«W F-WWWH«»*£3i®ta.) 




Aa*ft#.-on#®WfBll!; 1950— ^jg, #fpnrw&il— FffitiSIS&lftnJTrtt. *JW 

5£tt&frFKiftffi*»&fsi& A--h¥ftB. a in Wit #:*#:$-tfteff]«&#, 

(b]tE—Hiifc' 



$-*S 


74 ! 


dE[x t + (f/,,* 




for s = 0 


(1957) fH*i#t£<iS (Malinvaud, 1969) Htfi-tfJtl 

vm it w. 

H*S0§#JS(2 ) Jrtft»|fJfc*-36W^i£ 


♦Iasi?. 

#a*s&»a»is.i», a 




H I# 0 fM 

(Henry. 1894) ffiilj, -&»*!)<) 

w e-B- fffl»ft*- »j # a 


8r ta •& S i3F (Sraffian Economics) #f fi 
(Piero Sraffa) 1960%, 


iB®T «fflitp H n (tIS pT, : at^aifea«#ifc> - 


u 

on 





ijpfKl 


#■ 






* 





JlSil 




a ft A 5) 

l£3£(fe$SlW. jBfcmafsssi+aflaffixMfca*® 

Sr. 9rftft®tfeSET9:SrI^^ 


•Si: . 

r=R (1-W) 

Sit BP®A3N?S 

#. %tfcawaifeSftf, 

l"J j£* »-i-ARX'S fft£ A SfJft M &S-S 

n%, sfcsw&a^a-se® opj^wxk) niftA-fMa 

^(biki^s. sw^tts*? «»#«. Hmz&m 


atfex-msiwuf rMKiMK. % 

&« 60-70 £ H A tk \m ».01 W A M ife P) SM 

7)7 -WHWfnt. ffiAAS'AfXTT SrftHrlit 

- r$mri&&. mmmt 

7 1 'iiman- mm®- 


9rS3rS#ft3)ifi(Swtsky Substitution Effect) 

-IWfe. 


ffilt a" n #tt*Sr)ri SIKWttt tfc t#Sf«t 

*A (*&£iii) *7iS&Mi;£4$ 

fflSa*7)S-A#tSR5?6:fi. W. 

^#rA* E ,4. x ®ji)4frW«W^ 



AC, (*|JS fgitf}i!)§i 

AT. * (ttA& 

fi.AE.SHT a. A4 1 E ,4a H A; 

(«£» x 0 sj x 2 4 ) A9rfi£*#fMrA • -fifift 

X ?! Ai flH6 £ ft • AMIS®# 8* ab'S-(fc>J aefi, 
(%**«»»*£ ac fiirKrafl:^ a" c" HSKADtS 

ffl). 


#M8M8)l#riEflH0 (Scandinavian Model) X 

***«*ffl'. awisgft 


mscftjjsflr (W.Aukmst.) Blifj. 

G • (GIdgren), K • &£$ 

(K.Faxen), C- 94^ (C.Ohdner) SgAjS--#* 

js. &-«iaii4«r^jttS!/MiigSF+»is»ssK«ia 


jTttaprj. wsi fc i*ia;»ni-»±ati 
♦a; ttfflwn. spsaiftitart^^atTicS. * 


ffiiatw. &***£*: s-. ittffmaffl-ftsttsE 


T*roF«:wnj 4s i&wtt-tt. 

AAB^n5*/Ka^t§E, 





"jtK/E ) »»l l+'jrH^-- JFStWDW 

ws*«snnffi*f#iE#wffjis#^it. sfflttain 
MfesspsTtrS-hs-^. si. sassttis i; 




Tjfttsn. k. isn^ite 

lS»M«iIISS4. Igw. -HSSFMal* 

JSS-Ji 6b w^hwnx Sex** W *1 69. 

JSfcWn <E) WSISI®*** k c , 

(S «jij¥*lHc*fc jt s ; HrtlftaflfWifeS**; JF 

AjA. Sines*#-A > A; wsfcsn SSI'S ms 





Sja„, H a.+a, = 1. BftSft*ftSfiW.1'ffi5rjM 


jus; 

it = a^,.+a,7i, = a e Jt vv +a s 7r, —(1) 

* t- m sa bp n « «tp i k jg & a''J? ?F«fc ni n «jt- 
a. iras^ata^xffi-FFFte^n. sm> trasu 

n«ffi®l®«SKajfiScSpn. SiiitottKjfe&W 


-( 2 ) 


a s =ivHA-2,)=ivKA~A) 

# (2) sSftA' (1) SWIfffJ: 
n=a^+aJji.AfA-A)] 

= (ac+a^+ajUj-A,) 

= ?i w F-a.;(A~A) 

*JR&FIXH3t. S-. 

»I, M35nftKffl'fflf I SSSf+# i J0f fiM ft 

m. »=. £hjjhw 

H«sflsisraiat«#awjiie: 













S-IWMrtI'3 

fliers jc, fN)W££#»sfflffawn«ia#sj£$ 

«c- JF tt ® n wa®»«tc n« *>*¥ A #t|Hj 

ifeft&ssntoifiiiixsjs (w c )„ * xsm* tt» 

S (W,). #&j#nB9i!trPi5if¥ (WJ iflSnii 


/ 



(A) (a,). ?ftt 

(a 5 ) ajiR^«nsuKsj?Fi>wAWtta:jfcx r 7 
Basiss** <s). astswisissMKtJf 
ftwnwft-asiisrt.' 'iifcMAias-wwae. a 

■#5(IEHP5affl»)K. B ffiSFFSft 

JtfflffifjiSsmssFwtta). wAi&j&wisrii 

SW/hHX-J&SwfXiitlB* 

ssamiM. a-ig^gass-^wnss:*. 



1 | 

SSSSffllS#'® (J ' Stigler's Way Of Subsist 
en<*) • -#M®rMF*[SSF#S-Lj-5W jjft, 9R31 

mrM (j si; ) a 

#. BPS«-twairt««sFGrMa^ja«-#5f». 

it3f't.t]«7 : {f)ftFT'!l' t t J MftS. WJX*iPW. jin S3? 

3¥tsSr®fFjriSAiii0tA»» 

rffetfe. fflswaaiwttx**- 

s#fe#^B6ifea-^-rfiSiKiF±&iiijJta«. -tag. 

-&mmn 

m -ft^si7iri«*«i<-M'jigcjSW'fi : a. timim 

rft*. feaw-feiir. wi4B#aw 

TUSA*g«JA. W^ttifijvAA. 

rwfittjasjE^SHj^** looo^e, faj;B± 

SPA Bj^iii 1000 

»«. *#TS»rWS9S»i«F*14SiK«g»ffS 
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§!■ Hit. iMIMMAAAft-lMife. Kftstft 


mtt-mi.wtWAW'pm •«««. Hit. im.ii« 


&i£(Fraud) 5-1MPHA AlTAffiA AAPs 

,&«*®ftM ska# ffiiitti*s*s 


Ar£< SI1#3 (Othmar Spann,1878—1950) 

xr-aitift. -feaiiatt 

A¥iA$¥&t$. im «@SF^St» (1910 4#) —s 
J&*f^HH“£W@arSffi£6£. Jtiti/19®. 

H£. filffeWMiA “£:#;" ft-N0*f&HB&. 3 £ 34 

IlOf FiffisHia^BP;^ 
A: |h]W. MKftAftffftBA 

S9*«. ftXMJt, K^£TO*Bte*A#«£ft;tt 

P. fftfj 

\ 

ttfB3E4$. JffiPMtr (James Steuart ,1712— 
1780) XA3iH®T<i. 

1729 J#ike^ffWK 

is. 1746 (•&«-££*!-. mmm^. ™3 

65±#ft*fpft «scf&g^®a» (1767 ^=-). « 

{ftiV.ftASfSXXiKSJilji:. 
ffi. «KtilJl(l*e® B 0 rrWit#9. 

#". ftX*iS B H B &tffttEbKAH:S*S> EWiBt 

®m a n n p « 

(fl-^7pfl6fRA'#i@(fr(S”. fflaaiA«itAr±wfij 

Aa. fts«T 

A r A “£ii in M fij iS “ J6 ^ 5 b. 

WtiS*fiMiSfp3EB(fii*®«i£ffiteaSr. AA£ 


ftAisia*SW®iH£A-£ft,m iW, SKiStat 

AWAI'fl, ASAA($:jia*ra'S-f^n|W«#^#l!f 

ft. faSWAA^KlfflaSAfitfiaitl'^Ki- #Jiaw 

gitfAA- ft 

SiWTJtWftrA. £&ftAftAftJlAft#BWfflt 
SKASgMISA. XAAAWiftaa ffft.fr (si. A 

Wff*iU«in 6 Eft,&«=f I W 

(EX A A (IP ft a 

A) »»(S (BPSftA) 2[a), 

SPA. - 

in A A * A T A ® tSi‘ p B n (ti 3? S PS A (ft « A iS S (i ffi 

$. £&#ftsrp. 

SKI. SPA. r(SWJAS*AS51]ftff]ftA 

AiTA#£Kft^ft£Xft0B3HTiP. HAKiMrft 

sir s ft m ait ^ ffi * ¥ ffl i:m. ® st pt - xi e ft; ib ® ja. 

* ip It A (Tut-RE lit ft ii SI A M G »«)& A 

ffJBK&&«®itintt£7m«$ffl. Hit. £A 

iK^Umg-W 

ff iff IK £ SI WSnKftXf X A ^BfPP M fitffi »-# ffi* 

AM. a^-#ASPAil-AW^5iJS;Mi»A*’'. a 

ft# J£ A -*?» $1E Ai M fit) ££ ft : 

K#®SAAAaeS:iijr»i'H, ftstAr- -AMta 
'MffilS. 

. *:i£Alt»A#i£H=f. a«ffiSSJ 
(afia#fflttf!lt«iftAaifi(. KKffi 

»Lig»fflSP: 

iK'^KlftA. 

utt * ft * w « ff S »: PP ftr A fim ffi it m w w t 

X. AKtPSSaeSffAMISlA. 

UFl&atlnm±&A W*ipfrA SftSliS** 
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ft. ffl&^ftaftfOption Pricing Theory) 




(SftEiFR. iS«j^&*i«f£fS***Y-> £Jg®£W--«3Plie;. J?imSi£lft&«5mi&)i 

Kiffc. i• EttfJJ* (Louis Bache- 

W. Her). flkff l900W@f^«“StHaife’-jC»l»KWfi| 

* (F -Black) ^Wf-fi-J^Sr (M-Scholes) 1973 4f- 
WfiWOption) «ftfftaar^5fc^» 


Wfiwoption) tjjjtejawaggf^^fHi 




8ps(ji?te (caii) ijdia® (put). «>kj 
KRftSKMft (cal) option); ffigMiUttWl-fX 
(put option). $K&-i3i4i1‘f(X^'4'ft®*2|S]lft 

m*>. 

(long position). ttt*.*=R*fift*IJ:k 

(short position). 




sl». »&*(»«*#*&« *-© 

s « h m aa- s 

MWftftffijA a-&£0$»&*¥!l){ljn (matur¬ 
ity date) sKi&ihH (expiration date); 
MftfflftftTjftfilftte (exercise price). ^ti£t(|(fr 

(Striking price). i£ (contract price). RtlJC 


(4in» 

®f&* w. nr feuu*antsf 1*= -i ^(rUi#- t> a.-s w 

m. *?iiia#-#5iiiS3ca*»&m*Riii:. *>#%. 

a, ' 

ft. »i. & 

a t£* Jt-v *f r watt tffitffi w»*»fT$ to. 


fijaK#^(L.ffrffft mK ftft#ij.. amfeiftjs*#* sf»Jws# 

KffifflR»*3k-Ta}#*aitMj«. alii; ftsftj&j mmh, # 

ffltt-5)-‘»i)iisi»«r^"*j)fiaisfe’w». feS:iHf ji-.haj- s«t*iftsa«H. #m;)!ftJift»fflftK 

*a»s (j£;bw *7(s*w(sfts#4$)f, nj& 

ftft (ffftftft). ft&MBjn (#ihH) iSit;*— iaiifn. ##47H(fta®. 

*»KaffltoAW etfijft&HHtt 

JHtxM *# *#it 0 Stftit r 5:ij^itriufrffiJtw fti&f (Sffl+ift&ftiRi®. 





tx. 

#dfX?t ft&ftffi (intrinsic value) % itiftftffi 
(marketvalue) Aft. H 3? M ® ffl ft A g(|, S»S 

#3 W.. ft* KiSt»IS 

*K*SE«:MK&iftrt#ftit. ftft- ftftSft 
ft*) S iftJKS^iSi, £K«i)X&ift)g^ftft x, jnij 

F*9*ftfi£ max (s-x, 0), EP s-x ft 0 l_#4>fig» 


ft. Mftffiftaft^ftifl-FtfftSfjEftSiR*^. * 

sax^nt®. 

tx. 


*rt*ftffiJiftttftft«*®*ftft, Bp max 

(x-s, 0). *P«p4*ft(t*B;fX#*ft®*ft(fl; 

(when—exercised value), — ft8SKCftrt*ft(S#* 

ffi#a*iff*ftk. *a«it!5i)iw**aiiieiftft 


WHlpiS. *StS®tStP.(futures markets . 
hedging and speculation) 

SEMS^J (forward contract) JstJSjfttc 


mm# whs. ftt&#^*ftadiM» 

il. ■EKKSfeSilMiiJffiilitAftJfi&MSta. fflftTh 
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at-s Wjm 


ft, "TKttJCje^tfc. 

stl7>tfftXfH,S.Mfe£l^ftf8. ®JHiU^f (forward 

markets) «fftTffl#BS*HBW$flS#l&. fflfi&A 

a:&, ftfiHnAWxfr, fi---Hix, «**«!&] 

%MT< ftfiftlfia 

ft W^rU^^a»rfr^&ia^^« J t±»li9JT. 

a*., sm-Ta«flr^w«^*ffl: haxs 1 ? 

gtn.. 

8ttfix*--«'ftfiifc£ (*) )H# (50, B&S 

«. -jK&fi, ttfiffiS&SBJiMftKfXftliBi 

x. fB.fi, 

tt, a#, *j-7a#ftu u B 

aSSWJSIfrffeifcfiiRSIAT. aftMAKffitdrSfifi 

#& ftJC-7, ft&ft 

iif.fi, 7 fit W ft («#, JKH) MttJ®ffi'b'fn«filffi 

tern®.. «ff7iWr-T*A£fi. ftiSMfiftJJm 

flT®±*aaR^m*W«3ea. », —7fStf« 

fi-7-*itifi, m&&mi Li g&¥*Kif8*m)&m. 0 

-SM6WM,&6<j**i*30 

m. sjSBa*«£fe^¥KfgM*73?Tfi. XtT-*A 
rftfiia, {!P*^^sfi?tj£BiM-«tfc^r^iS9s 

ft, M*7Sffrf**#M^W«S*fi. fB.fi, *7 
ftld@WSf5Mffr«iT7 MftAHM 

siffiBW, ttw^sfswtftsa* f. a#, s 

ft US. ^¥SffeWl}SaSffrf&lt^|Bl..L«iffrfiS«W 

ft«, ffe«fHS^rH!ftSftffr*7ilnSffl^. fS.fi, 
fift. fi 7 Is] j@s® toU .^h W Wf> PI ft rtf« h W ffiffr 

ifistwaife. a#, 7-ffHSfi hft&fi 

>#. if;) IS^SIiAWWi. #*&6S# 
ifriUftH]#. 

ffliCXIS (Forward Exchange Transaction) fi 

'®b«-?l:£s\ 


mSLStm (*fi“8MO. 

# ft -5 5 $ h (Substitution And Complement) <1 

as, spaaw#fH«aseiaAftatfis;*#«fi*. 

ft ft W # ft^ 2 ft a # fi ft « » #fr IS J*ife 7 lit # 
ffi, f&ft£tj fc ttAftaWftl#ftSff; 1 17LthBS3fe*. 
«w B 72A#ftfi*tt#f7-«$gratiftsi], ttan 
fws-^rt*. -•##!&#», fM®as!]ftf§»sas 
,0f*«69ftiS- i 5rt*aSftl:fifi:ttl^as. 



ffi 2 

afiX3fjft/Kift^iWf§jraftnj^@ftasifif!asi![«ft 

fS©#w»ifieaA^asB«TfiMaw, ai*fi@f 

«B9a(5«fft ¥««*»• ftftcb-#S«Vajft7, - 
jRfWB&ffftswnTSBtt. a#fifigismjt#ft 
*fl}^fi*#as. ftattas'issdT. 'Mxi 

ft&‘ft~&*ffcas y ftif.f^ Afraas 

*#»*»#*. _t ffl l*sjlft®fift#ftfi«, 

tIS 2 u,. u 2 , u 3 

ft B n B ft#aS3EX»ttfiSfi. Jft«?f#W3cX«# 
ttAftsp-ft B ° B fft-^±*#fSxif^-#ft B n B w*3)fa 

$■> waftftftfisfias, *tf#a&£xffr*»tt* 
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u 

Flflo 


(Law Of Substitution) 

■£&£ m. % a mkmt * r u & & -& 



AffeJk. 



- Tffi'lkrfD d. iiAffliMjiA 



AW#J8ft[4. SU^iSaiWWlslffi^t SS-# 

«4d. *-# 

©@E4;ii--^(iE#5figfri? i! w? fc t{i*^, &%&$&m 

ftjEK+w -a. 9£rm^m^iW9t-¥, «» 

Att&ifo'a. A£*A> *)««&.; SMOffRMA 


i®. #ft£#i£Hr«tMT-ffi 

fifA'lfi. SA, B SiSn'JWWtSffllsj. -fii B uT, fitg 

#A- iS<R#i.W*A'ffcfft 
b is a# ft a ism, wa»i«ffl 

±itamm. 



ftft&MSubstitution) #i£ ffi # # (ft % |5j; ft A 

*r w * jd 7k f. i.. fa -is # $ *t at tt $ jsa is Si w « # 

(aw. SnTB0fw. (S&x, «»# 

WteAAY = P I -X+P v -Y. P„ P Y *HSH * XY jt 

ffifcHftft. Xfi£P x T^. &sft8»#MK»*Si)i 

■ 

PQi 5;A pq 2 . U, g^sj u 2 , & U, 

jfcWX* I WffiW** OA. ft u 2 AT0-f* 

OC, Sli-^iu OASlJ 

&, ififfiMH* p, WT». Jtf 
* oc-oa , im. mi<mmmm7'/>m- «hj 

*9 PQ 2 Aff« U, I *mm P|Q,. P,Q, J9r£5i» X if 


Y ftitfcffrAS-fei PQ 2 ffrAAMttM. frWOA Qj 0r 

*j\& M Xt X OB, sp^, ABj@£*#ft« 

y®#ft it#* AB fUSfMt&fi. mBC0i]*i)3 


7 PX M$tt,lfiiffiffi»«-iftAiSjinJAiin5tt X«*|M 


fliip. HBnwHfcASfcfii. AC 2jfftft$3tifft&»E> 

1AB ***«£,&#£ = ft Aft&^ftj&lSE. -Jtt 




i' UfAS- #A»rfl 



#fti$14®asticity Of Substitution) IfftStt 

q~ ft. 1). qtorthp*. K^KAiSiA. i%% 

ajfiA. *i« * A ?t A W ffl i-f ft * ± t if, ftA 

4i%^M0A«4A?fAl'Hj(ft|Jtt. ftl &18 A tfl-ft 

(p k )A«. waffrft(P,.i»«Bf, 

# SHMt; ft A. g * « #« J U S (ft ® a ¥ A 

(*)/ (z) lt 


— )/(— E|t£1 #J5& L t ftgf A 

Pk / \Pr. 1 

K. 



P. MP, 

A«^tt.4^-= —= MRTS LK , (MP L >j#7jf) 

K 

mrts lk 

riffle 


A 


K 


E, k = 


t K 


K 

L 


At 


/ 


P 


k ; 




A(mrts lk ) / mrts lk 

(slc#ffl®A#ft^4S) wmim 
#g*. iftnj^i&**ftX9ffrft 


» -e 
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AfTOTttAA'ijft. mmrn 
AM W W5E:fe#ft. jifttf/iftft H •Sf'trS 

^HalSf, 8ift CES jisft. #tt^T- 1 

-ft. 


ftfiM-S+XWj 


5Sft (Reparation) Ki£^Wi'iitWJjf}{ft itftt 

- 1' A ft ® i j ii iT ft TTsKft A f ft« T ii Yi £ N il s& 

SAaKffllFifiiiiittA.i: 

❖.*&)*©*»$-{£&. oimTstsas. 

gift 

FK»'t 3 M5S«SS®F?£±«gtti'£^S¥tt 

ggflHtNS. ittfntWf4Wr(R - Coase)*rjfc^fKj 





Pitt (M-A&J*&£W LSI iff rfi 3 35t)® it IS) ® » 

?'i. aftj&fg-®an3f*#^s, 

«»««i»if*- i 9«sistwii(siji .y.m ««#i 

£&«*#*£-&«, 7fi-itrA)i:®#fift -a, a 

wMisisw “iKsr -«*■» jt» 


%■ M tXKteGJjtW 7iift-S 

JS9. 


W^e^CTax Incidence) 

fi#. i¥AffiiR;Kttf$«»(jjftT, &i|fc!H*a 

fiWSA. (a«RJ.(S.«fetettft#A -1- 4f &N 

■fijraift. ■ 

w- AnT-fttiaT. mmmmxmm- $u«a 

sfrsstt«/w. MfiiHdmj mvizis, t® 

*TWg£i§*«SiJ?B»#. B-ftlfST, ffiiBciaiS 

■Wrffi. jtftffiW«ift!0iSA»iSA. I'aJgft&sjiffijiSc 
1981 ipWt-ABifaSlSiKSIfiiljcilJcAW-^. 4t 

ft 80% m _{-.*¥ A A 30000 a Telit TM# Si# ft 

a. ^sj^faffiBPsnisifraaa^^ifi#*, aa 

s# Aft was 





-*tto«Sft, ft* 


Oifr^Ar AffiiS#. S j'*ft*X4giftftft«M 

- ASjaawar [t&Atean. 


«P5J a ift(Cobweb—Theory) - ft M fit ft W d 


tif- 

H 


jrxtWffii'MSL £ « ffi fi, fa AI >4 (f ffi MW A- -ii: 

w sffl «# a ffr. w* 

K W a « x. S * *N ife )£ & ftp W lb «a ft). ffr W a. ft» 





R3j. wfea«&w^ 

ftps -Mtfrtetoffi*, ffli^^is^N'jfiawaawpfi 
a. aife.i.Ti^*wass:Srt»??A. 

aa*. A-sEfiaxjis 

itjiifiJ^irffrU. irsanISfeAt5)«f(MS t'Hi * 







9 i • mm 


flSJfttfi > ffi4(]-(■- B ■ AAiiaSte'Wiftri. &4f)te 
ffiKSfMA. J*W».ifej*aT- 

20 ttta 30 ipft. ififcZ WAA?»J#a-S'lliAM[39ff 

/K (K ( H ■ Schultxej , fs? AWT (& tli ( J 

Tinbergen) W-S/I" AWWMEi (U - Ricci). i$;\qnl 

T 1934 

W. ‘^MViSX4itaifeETO.?EKffrtSat?li»i»ia-« 


tt w a it a a aa k « w a-M i4 s ^ij ji 4 -itirffl 

30 itiffcft 50- 70 30 

a* »)&j* jaeut 

ffl. a- 

fJ^iQjiH-iiJirfft-fe, SZJEii:. 

rtA7^*ffl41iH^WrSlfi<jaSi*«a:4rT)®!E. 30 

^ ft »m w a it w % a * m a # “i» oi s » ;.k 

(Ezekiel), ft It '& A .T 1938 *Timt A+ff J 5 tflfffjJ«f 

ft Wit r««. 

30WASWBf?S:«5&Bi! 

-T.J-151 Xt 3Jfe @1 a.Z ± « A1) Ifi ft * iT i® ft 0 ^ 

( Coase) , d ®; ( Fowler) III H -fp A’ $j 

(Buchanan). 

frrsssftd#*. £arg»iiE*Ae£ttffrtt«»] 
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ffi i£ to C &, SiaitoiSMS f : *t*>KS)W^tt4&'Eft 

istfasiMs*. mn&z.w.&mwBA&itiT 70 

1939 *f Wife* 

ffein* 



-msxiSrife 

aKifi£ffliff 

&*)£«£!* a 50^-ftaifegai 


1958 ^<rtfg 

* (Nerlove) S^)?ri+t,t ti 

»r±W*ff*^rT. *tWtt&IKKf&W-. 

rwwa*»®4-fia. 

MBEffltMH. *X#r (Mills) 60 ifMCHjStiSKttH 
mmi I'tttw, Sffl (Muth) JSWIB8!W*ffitt-jP 

M. ■&3&T±Uffi 






W*ri«ljSffH»KM£i£ r^SP 

*> xtTttMaifeMWKeTgm. 

# ra *fi ib tm& i -, xtae-«« 
s&tefltwa. 

8eyjwst»*iBM®. 

#a**M«aw=.«ffl754u K: 

O) M.SS*U:H:«, 



7\?n 


rrif < 





cfa. D, 


I h 


III 


141 


E»J4l 


#&> OPAj*S«flm. OQ*Bj*f=f. Iff—Hiffla 
7***1 Qi’Q^Q.T &eUT^ Q, ftfiJiKi 

0m&jbP].P]<p. m~stm~ ffi±iy Pi 

aro^-a# q 2 > q 2 <q. maw/M 1 #. aw-rtf* 


w-«(±n ¥. p 3 -p 2 >p. %=- «•) m - *tw p, ikz f 

S;Q„ Q,>Q. P,.P,<P. iift ft’-J aS 


p Cfl-fc) 



<3 Qi QO^*) 


8fW. itlffli 1, 
ft Sift#* k T AMs HU SSIB&* X*" &Z 

Mr. 

(2) JAtfentft hit#. 

fthJLW. ^^Si? c *«;r*rjj®5|5a/j 2 , 

tfiia. XIT 

•fca -igfi-T'. U) M. 

(3) iA i& 7) (S ± tk SIR ^ ail ^ to #4 -f -'-i m --K [ll! 

f&smm&Mnm. 


o 



Qi Q Q] Q (.rmt. 








SltliS (Minimum Wages) — 4^X4k it 

IM. Win. 

m. WW*ffti^4<fS)KT«»ftfSX^$. -ft 

«- 1938 ^S, 25 # 

#- fi8o^*. «s-a&9*ffix»ea$4^w 3 



ft -ffi PWMSf? 
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-Writ® At: 

%#&*> r, a^r #»#**# k*»m. in sue to. «>. (3) -; 

*.W ilSf^MUS J-mxgf^iW. #• <JtM@ 1 PW»**ft-'.j HtfFfq»3i#5tt-r-. ffift 

SNA. Witt. Alt (0. (2), (3) :-AJtlJLtHtlM/WJ AA& 

#PSHt: (i) ’• fa EP a fit; ffi x.| >v fit H * (M - 


H tit A P (Optimum Population) 

i£S'J. £f5-* 3 PM«£&£An«8 


"1 JT± ' 


.SritHm. Ap 


Allais) -i-jJSrfCAWrSE (T ■ Silovsky) ;&4i, Efl AS 
*¥; (2) ■. Ht&wmi (compcn- 


iSJWXfeffi m 

-Ztm'¥'M£MMkki)t.k 14 ME. *f«S«Ati« 


sated core); (3) '. A « ^ #f tti A f'V: 1)3 ^ Hg it #r. 


«i A M 63 A S f B Wfe ft « A A ® rf A « « ?a. Win 


££iBi£*iT9J*#SA£. rtSAWM.Ai. 

W. fi*. MftAPffitt.*StTffiA®ft. 1USB7 

ft;. HAS 

TK/e- AAtj^iB^tSSKiMAft;. fift/UMAft; 

A |W| W # tfc A14 Eft £ A. ftpfe ft # it £ H J® (Hi ft A |sj 

-esjftn. ifejSApjsamaAtKWMS. &A£x. 

^iSttiSTlcA. AKA«i¥aM0*5'JfeftftffiKlS 

a^S^WfflSSA'SW. 

».i6- *Ait^ffiK»^XA0i|inA^»fSA)i|ftW 

toft®, &«/*=■% 

TIIAnMIiBNi. a«-Wi£;Afttr-A.e,a« 

f n Jffi. HfldiA^Jfeli'ffiXAIr'I. Witti&idiftftk&W 
* 6 *. *S 16 £ H ft ft W r+: 58 cfe 'it Ur A. 

~:ssf f m 


SKA Wft Aft. AS4M1 W» Alt"! « ft«,)fe)A rfi * 

nmm. (tut a ,?s i mm mm^mn pi 
sus fb si t)t a as %.m ±lorn 

W* 1 i-P A 86 ft#* M. ill Wrtf ?j . 

ffiffitt&ft m A (2) (l) ’A 

(2) iM&Tf-tt -«r A3fft 

Wffi. * (l) A (2) AfSftWt^ nt^i#-t 

M-AiKMtm. ikMSatiAAfflfffit-W*#A 

ft. Hitt. ffiWSffi'H. -SXiBftK KP#tt1->Hd. rtfi 
H.WaA£$®3fSi AA (i SI®#Uf.gjS#W) « 

5 , t-^j|f&fft'AM,e.iWWR*KAiS)ii7)cftF l riW K- a 
W'itKteft t AAtetiSiSHTMAft;. *H'- as & 

«Hsa-t@cjE. ay -AAiWfiaejfBtii!. spa 

AS &4ffa:5>K. Hi1.fxa'fcrsffi j (ft 
fS^&SiJftA'itW&TfcftAfriSfft. W 'Mm'&Mtl 

™> K®Tfflfeft'A. A#4f!fi'ej*@]i 

Wfi- -A hiA ® tt |ii) @ A W B PI i?t # t) A A M ■ Htt 

iS»ea^ia#PA @m, mhs 

Aft)® si w. 


411. AASl@5, AA# SttSSI A g 9f Si $ ^ (Optimal Control And 

? 4; 3 : .ff'Aif6()fi^W^. SSiCA DB. Economic Dynamics) SfAltiMSAt M'RAAAffl 


(Optimality And Efficiency) Jii 

ficfti)'acASfflif2.(l!i#lTH B p n *5*® PAAflfftttS 

a. XSJSJiJiiOtttSat, - A fl« A « ft Hi t{» 

wwsj-a-. AS{rem#*=#: d) 

BPEP*f£; (2) Mm (core 
solution), afiifffifc4'@f3|cW#{t)W; (3) 

aHA*fs«ftfflAitdW9fS2fi*#aiW, (a 


ffl a * st w a f ? a sup n la ^ i# « ft i j-st ^ 
0r(4fflWaifemA aA. SOAIU^A, lyfeMafttA 
®«iw ft ft 


v&zw+m a KuAftjft £ m w.® 


ffiA, ffiisi: is) wmm>iktm. at% 

Mmni&fa, aim 


w*t(t ;+*j« 

ffafnjjs, Ha tfeiii si a sf ®[B w w tttt. 
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ism. pw PSftAff «]*(«. ant# 

aftAafll&Wftffcfg-feL HPffiJt 
aflMAffi (SEft/J'-ffi) WUfcF0Sfc. ft;® if AS A 
wjps»]£«;£im utft*** 

tUA K * ^ 3t >>m* - ® H t ffl >4 g ^ afT a g ft<J a 

iff*®, A A. if®-® 

ft*l«MiS»WWJf£. W kSiSfMTftftfifflWW 
Jfcfcft. JHte»IAA« P WSftft&ili fMm&it 

ft«fft®CS«MiT1'. ®(t 

&»JAi£Wft&ttftfB A*& hJJtlfep&ilFflS’aW® 
l&WMigfflWflfiltjWftffi. ftggFigcfBfjiTA ■ 

f 3 ft&SHWft. ia&aew 

ttftM®. ± ft uf h a g a w & w -Me ra m, a 

X^AWft. Pf'ftagfESWMffiKli], 3-#ft 

&«ii*Wftttg!SW®. it -#H«SWl»Kfefm. 

c ■ f6#y|3E<kft 1959 

|HJ®. WfFSft 1957ip£ijj£|ftli( 



ft^ASFAWBKftAWPffiif. fTRiSi^ 
KA-££A- fce(®£«#*^At&&*ija#Wtf 

rftinwA r-*ii,e.Mifc‘ft ft* mAiuM t 

AWW-fma EfrJAATfifilfWt. (fit AAAiuA 

AA^-^WA-fjJigf. rr.mmmm- k. uftf* & 

♦*)(jHil!r«^.*-6«(5I*. fllttA¥tf3&Jt. «W* 
^fa&muJMmiJSAffcABte. fl'Jft rfcEiifJE 
fiiWWim tt Ml^Wife*. #fi]T@JL®»WK)® 




-t-ffiffl ii.ftp-lt ^^ffiAAattABSiW 


SJSHS. fa 

»*teftfetiimijfii/'VWAft. auw&, mm% 


refits®, SUftAft®. Wft&Sk^mWkf'\$ 
Wfl. MSkSAnSMSAn, 
it. WKWffiffl&iffrA. #UJB <£*»«».& 




S tt ffi ifi tt ft (Optimum Quantity Of 
Money) & -tt&J&jSP 20 50 ffl 60 ifff;, ft 


W ip & m # * W Si fi ft!) a PS & ft ft fflT Itrfi fg it 

W- 4T'®rSMft«oIiyfflS£Tf)*^®, HffffirfiWP 

rijEAtf^fcffHlLAS:, fiiHltfe»*W&fSj£A 




. Sti*-1'AHS±tip5%6fi©rl5, *A® 

5%, ftW&ABWStRm^ 

a. Xfp'tAjfE#, ft^#B(«aff ] ftfl'®irift3i£iB- 

ftiFftj. 'fAtt£f#ft-ag[*MirrTi, pgAiasait 

fiftiKW. tTW^ 

MS-ftfe -ftAf-mpimS. 0 WftPW* 
rfi*lWfn'hAW«,£)£4; 


ft® m WA A$ ARMS *5? 



faTrifert 


*fc« ■ #m*«P 1969 iff|m. #?& • KU»± 


ts-was. 

»iB HMftffiffl M tT.6fiK A ft iffift* &« AS 


SttRISi (Optimal Taxation) ftltSKfjfclilrif 

ft—ASittWMS, tAft-1'MMfuM, 


^wifeA^St; i'*«i-tffj®jj [ ;a&tis![^, jsjtftsnif. 

WHS. fin fR Stt 1-h m S @t ■* A S S ■ft * K S N S, 

IteA-fl-Iil |V] *, rn ASflfcftP 3 S(*ft—t-»fi 


WHS. *Aliiffift,HS7fftai*;A*WfiA-iiEW* 


ffiWHS. Hitt, 

ffiMAHWHS- A»SPJ((S:^. 

J?f iHMtt:® ffi ffi # & W ft"P^ A »■* A M (3? ii W R 
AS (f A # a R«l At ® fttta A- ?9: ft a ft (f-j U 

m. ■t'iRAAAfn±fflfti|-99fJ;A«fi|Ma. m r • 

IkSt+ffi (Lump sum tax) 7 f p fSS W fid K A (4 A 

4HKtt « P S'A. Pi « ¥h. » ft ft# ffi # Xf K »: w E a 

-PftAASfSAim pqjlt. ^attKftUf. K Aiil 
**£*<£<*&. ^AAttAftAAOdfiPAA. SI! 

«su. inf^iftAi&ff-RieFWMawpm. ??a 







w 


AKSffifflWWflifR- S[iAttftKftsfift®AHk • 
«HSffiAfDPAf*», ffiifitilft^aiB H’flgffiagfSIittttMSIc^WKft. Min, ft«BiW 


-sre-'EAww. *(t©ifi»*Aiff.ifiap)PAa *ffliff#«t®fftAfnx^«eH4Wfflai k. srwaa 


ttftAfflAiasiifeiiF.'e. siiffiA i^«aRfft^5fE(eaxATfpwwffitt 

it. 


*tE«W(OplimalSarings) ftffi-P-0*®« *-t«PM«PJT 


*^SS(FinaU:tiHty) S&»5f}&ttK^ftP 

SBilW^M, -ElfaftAAAttffft 


®-ff mamv 
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& i i) * m a # mw $ is «i 4-; e m st ®, nj & % « & a 

ifliut> fa, 

li Jit a a w m a « # « & $ a M ft £ ¥- f 1v m & 

ffl. AimtAfifil^iSJSjBa#. i£AS -f— 
©WWfiM®. ifniS Wfl 

zjjfw m& 

& S5iiAfrA*WffrffiffiT-ttAWffrffl. ifn*W4,'i 

aiBtt. 

n^KSf^tt-Aias*. sp«isa 

A. itri'e.SWMi® 

a*® ft# AM 98? 

R^MIeUfi. i^S&xftAWR 

flit: * ft MW X.*■&«**. iTWJ.vWXfi 

1 *. 7>Sit««. 


(Final Degree Of Utility) “ftflj 

SW#*, ^I'HtBfifeTl^WaagjJF^-ffK;. #.0. 

/pSTjftamijeAffiWfittswwsE. ^sewffle** 

a® (*w®). sti@*»#AA*/]>. ms 1 a 

flHKfn K 1 SUMS 

saiw. imuwkm®. mm&mm-tmm 

- -T. &-£ 2 fliffitf A * B, mi&G 1 'MB-'IXj 

Ip.fi a In b, as Am B»*J5- 1 -NtM. to* US 

ftSfiKAa W&ftjajtS b» 2®, MMirnT 

Wife. (te®R2bffi«B*ftSKa(SWA, -&mm 

2b&a. tetkftiLA a fltj* 

IKI1>W3«. SaaifST. r.AaPlSK^* 

fi$&. «2<5<3, (p&£a, i^lp^b, a#, 
¥&«# (>5-2) b, £&#% (3-5) b. 

<5 «#«(. A 

figt£. a m b «*** 

awswais. Am 

*ifet?jt. aarfirA'Affi 

wa^wiea: 


RARfiSS^ (Maximum Optimum Scale) 


€/h3Ef£ii!&ili (Minimum Optimum Scale) 



J* tt A □ iS ife ( Theory Of Optimum 
Population) AT -HXAfilHEftAAtAnSMft 

»Aniffi¥;>rfl]A£lM&. aftS-fivA-A. ftfj 

tt f HBfiTr5btifMfieS 

(SI^W. iiAli)ME«ASAttWiS&»KPr-aA 

AuffiTS -ffllt 

WtMs ABJtaRfiAsC^lifii«aawffi. MAS 
1fS«»3f^**#»K4UJtJaPrW4^*itf#. to 
SAo^fia-»*WAf', A^WKftAtSUkfiii 
PlSm, H*gj4&;fiA£, Xfi7*RW&«. &ft£ 

itSAnSOP. ijifcfflK. 
A«H Ktt A W JftAffc* f- A oy. 



fiswt#. ii- afi i-j A P A )ai sic A n a^ M S 

fiW'l#SiS«^iKi. (H/t:»f.ffl Kl S- If» & Iti IS 

m. »*■*?+«*. & 

*£$*n&*S$Je«»£2E. ^-nJffiffiAJiiMRttATll 
AfiW.WWttS- W^Aufl^sWJg^SfflfilW. (0. 

w m-f a" . a# “itwaus-’ w »m, 


S(R7CSitii (Minimum Wage Legislation) 

ftXAffi3jJp.W, XAXIfflffiftfiXK 

ffi, H*3WWX^A#SKXT.fe, ^nKfil^Xg? 

fe«»j»SSXA*fi. ftS#i 4: 'll!;Xfeft -ffiWSJFJfe 

-AftAiX 

TA**!:. £#H. AXSffiTKWXft 

aAWMft#. 




752 




1931 ftftStSfJH? 

Xffli lx A & 5E**t li £ ^zr^j «j a fr ra 'WX^ fa; 


tt£'L«ttWffli*3$7s(iii'i (twjiuiaiiitt r.«fuxsit 

¥An®W *t a «J # ft t ffl Jin SS 4 £X. M A 4' rfi 


*. iTAtt$££XS«*WJ£K]. XifcA-Ka&A 
l$it, X®J±4ttX??r. 

*«sse i:^fa;«. zm&m&ftwtixmmmi 

'AAivi-uea. wit. 

i»-te!t-j'^a)i9i-T*4ga io, ooo*jL#a«*# 


iax; 


iS«fe«Wtt3E. 1938 ip, M 


£XftJ '/HJ I'.&te 

^-fimm.u<~ <-&»* i;«ffi:u>m). isfttt 




ffi. ♦XillfcX'aS»X± (ISfc^MAMftXnlk 
*t) &<JXA*ftT.gtAli/M*f 25 jtft, #5jRa± 
WIA^JiiJ 40Xfl-mWJ7^£tt 1.5 fS&OIW. 
1938 ^*, M. 1938 4#ft4j 25 

1981 lli» 3.35 Etc. MfiiSffliElllfi 


•ft'tilfrA (±SlffJjD J"?«fU®*-1i5lk). fi| 1970 

'¥• ES38^ (BlSX®WXt«»ftftttMJ 

K) ffiaftx&ftftlHXlHfXMSXr'ik't’, tfll-« 
ift+Kwawaii'waffls m. &s«ftxsfi)9ffe*t 
*¥^#11* JJfittll. f.u.tM4MA.J-Tf : 

14] x 5f iW a #* A . * f£ j: »f - - ii ^ f i4)iWW 


5o%**, riffof. tsim 

f-i4ix«6<jLtBst*s.ei f-jx m iiiffi uum&w 

ra. ttfcix&xif. ntxrt 

M^Sfw-axgfttffrTk^fisitaT, jr*® 

fswxf. wA»®xffiwax®T<®KA7Af'ffiB 
&¥#^faSaftffiaisn:A®Slfj®fttt8|Sf 11®£± 






Xr±xrxxf£6ijxAflJW'Nix xixattxgjftfA 
»*«)£, IXjXXSXTfl-frA'IHX #&&&&&£ 
M. JAflt T-® # ft xrt AX 05 jM IP A ik * XI 3 A W 

»«fl- ftA*ftX£ft£AiJJSfcMJS!±«J|]*il&lliia 

XftAiig-SifX&EtfiX&AWftilfi. £«iEE, 60 

Wff* (*.*. fflW^§7'AM 

AAS&7J®¥A. Hftxiftft 

XX£fflX¥&A. 2 #ft (H Itift X X ft X M &Mhti'X 

A. BnMA AXII'XiT 7 60 X 

{feffla*£&*Xi$ipAHlJli£j£jRM. mu+iEffiX 
W&IHSB3 

#69AU«4. iJfcnr®. S®ffiT.®££ftgj?F& 


B-t). Afnaw&iEMftXSfrMii.J&iifi. )Af]'*t* 


Str&ftXWfe ffi#X r ft ft* * f A M W 


sMMU?, ±1T. W *ft nT. A rtrA£ «*ftx $ te Jfl: 

*Affltli®SEAX©‘5f«:fi,' ffiSft r.ffifcftSift 

««/. six a 

asufts. (TXtMK-ftaSXiS?* IBjBMSXAMiR 

A. 


ItttSU^ (Optimum Scale) jT.fffr.T.I Xii® 

A. (J&ffl). K 

»7FJi*Jhl*ftS(. T»Sj-Sfti)Sii#!X-J4lffffl|ll|g| 

Jtw, x^asa-^rA, 

HlffiAAftA AflJwitfc, KVX^M^ftlJAKrA. 





an tt 





3f A'] 'AlfX*AIIK|fi] 1*1 


SftWTfi'S!® (The Optimum S:ze Of Cities) 

ftUKWIiWiS WjattfittWifj a®, til 

XMflTfciJ m’j&.m7. HM *t XX A HMM W m flJ 
M)f, ftXJPfaityWTjj'MIg 

affia#Mife±B*=f|': l.fMffH! hWftft.i^ 

KftM. I; 

x. a a wasxj-c Xfi?Ai«i#.r. a®*®/® 

4XfefitSf5*«a±69ttni*ftS£«. K 

®«SM*®^±®ftM-,t5apnJ. 111 

0f®#KiaW»WAP« 



ss-» whama* 
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Aifc*|-+A. fcAft 

«flif (tilJE^A 

feAffl^) «8yt-frR vjg. ®.^A#5pfe^M.s 

®ffi«cAW«. tlftA -l-ilSTtiATfffiffittter gfttt 

mm&« hk. ft # 



Pj p T p* iflAq* 


Tmii&iA«iim©». wtsea p, a ® mm - 

MC ijapji- MB flf£l«, {MAlnM'S^lSM^A-i® 

SnSfffl, 

**EK, -ftS'l AC» AB»at«3c,S- 3.*#.JitrlT 
i.ik A n *«?. iSAS* t iMl If* £jSf«ifiS! 

% miSft#$(fr#&*ffiAum«M'(K) (ii-- 
ji#.&4irA TR ftrA^. Attfi-f*, Mi££ 

Tft. ®f# OIIWWiTjAISMA 

®, SiftSm+SSeM V 3@*t 

(M® 3 ) 



M l) 

Kffi. (W± ^ # ® 3HIOI fit jl T S 

nr tm. iij tAStt^ic Hra®rft«rfj«MSffi^ 
SOAS 0. AB SiRft fMTPSC 

*S^T0f fPf. ai^lSisI MB-& 

to p, ,?a*e&«TiTft/h«iM«, spa 

rti a & fft A lit it * * £ ft a Jfl i $ $ DJ ft ft &; 

(2) P2,*,«fcSa^TMilih4SPJf€^«MlUSli«. a 

(3) V, &-■&£ 

(4) p 4 AfctTtjKi 

a-*£Sftm£lOTJiJ* 

a£*P 3 £S#£# 

-*3|gKMftA£E«, ftlfta—&iJAi£itiMa 


(fH 2) 

su*r -A*.S--R5<i#*itIf'!«, SPA#® P, % 
AittAnMW, a-liA 
JtirtAifeJI.fr Jt 

«itf a & & ft p 2 —p 3 a fu] m #; #f i :1 m >j? m a m m 

flHKKlAikitvft, Jt*fj*i]i»SSWfffSSt AftffijtfcIS 
t#.t. 

*itfcnTiJl#a}. xjAA^ftll'Aid'iMl'tflfPMe 
A^SQW^ftfittHJAnM^fKjaS;. -»* 

iftaffMWMSai 4 UpJtf?(j 

«®#'S-K|4l'4'T-DJ|agft|ftf /1 ;^; (]) 

3PS«^*2j 3 ; (2) a # JH K £ ® *4! & & ft T. M 
A; (3) S*}&fc&Aga(ftPtifc£JWft#j$; (4) 
*f£# fA A£ *M FI teT’ lUflSiii. 


fi Si fll 4# @ (Most— Favoured— Nation 
Treatment) 7R [h] ff] s US |S]iT ?f s £ «! #0 ft A 

W- .& A ® W - A' M A f? 1S>: @ |J iK- a- Affift; ■ Mffiffi 


- *48 S, tt a A WRtt&S-B a* 
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I'fiM* - H ttstkm 

m;. ssxsi^-ir.ffl^T'^Maffa. p^sat* 

f^ifc-fA ffilSfc®®ftpFh. f-Af-Jii. 

mi w a w* m m # a m &# « ® ^ a £ # a ® & 


J3J*. 

£3:tt. ,e, (W * iAiS ffl HE ffl >N »T r A - «Bii1f*i£. 

ft—> &iSu»j#P, ftp. ilit, ftf®, 

nn-~ z-tkmftam *-;. atu 


MA. *iti«ftftittlKi£-*mft. SS 

a. sa. >hcw®waiift ft a. at 

XikftftiWffiJA ft-t, AXIW. 2U»ig#)^; ft 

A, AAft-Afnfi®AM;*#)tMmffi£A £k££& 


ft 


maH^atRPj hg^gT^tt. fiftsus^w 

a®'4 1 iflftfrfiST M< ft w* 

BH#aW#. A*#W*4(B#a&Jfi^ll -ft 

a. ftjpj*. tiiTI&MFm ®ft 


AM?) SAAftftlH4«#B,fe!i ; #iB, aftAA 


w- m^'Mirmmimwm^, 


SffUBfc. 






AX4ftt, 


-ftft iy h #a Miifi 

?eh. ykmmu-T/fimmih. m3=±.inimiLi 





x&. sfKf*n*5iefi*s'jfsa»e«w--«>Aa. 








Kpiaiwwswa. ^s^AiBj&ftSftiSiy&f* 

vBfMff. 


SAfliS.lSiM (the Highest Burden Principle) 


mmmmmux -. a®a 

ft-ta. 

•Jfl»; M*(K, til uW ii- -J£ W| K',> » Affi/ii 

AftfiltKMAft&Jt Afiffll£JJ!'!»$. £«{ 

AftH!l?IStflftA»X A H A ft) ft A A ft X |hJ tfj—S 

ftA. fill AftJkJ Aft.ft(A—-AftA ti■ M744K*)i^?B 
trt«AW3E®tS‘£fE«3R P A-AWAite, ft®) f 4 

£)f fi±ftkFU£J4]ft4A2 ftft Tm&;4M* K ft 

*£«#.£*«* -*$ a** w p &, &«. 

flmsiifc Kilk. ffiifAW&rSi, 

A K it ft M m M & ft * mi 8f ^ »■3?„ 

Tttafficwjste. ftawsAftm 

Ml® ttftffiW* Aft-ISIw!! 31® ft ft MW&S. HJj 
■« £ B W iii A ft M W, »J A # ^T At # B A f T «i ft« 

fg* (Saying) AMlT-«Wffi®ifi'Aft J'AA 

?£SM«:ft3mrtijftA. JAfBAAiji. (fcJiZWfi'SIt 
SytSA/IJit^SPftA. Kn'A#-i!(i^ftAWeJi 
A. IHIiifi|i4>ftAi¥A«)T«l4#(lk^fittiLft). 

® - A ft (k ft ■ IS A ® ft ft ft tir nt ft > ififtf M' IH#. 

--AAa ; fr'fgatfiiA£fflA)!l!H'(?« 
». ft'lg'ftlrUTJLAIdiS: (l) 

&&■ (ttiA'IkAI-iaA'e.SftA; (2) ApaW-g¥ 

* £ iy ^ ik "ft ^ A S 6 J 5 P Li M ft iS a A‘ ft; 

(3) 4tiT*W±SA( 

(4) A7pLiP)s-JJj«-A»i!fi<ltSrStt 

SHI- AttftRI-AA 

>jfi#f#. ikilkW^ftftnTiya^Tfifft'. AftaK-Aft 

#, iH*WaSlift«#SA&ilk. SlftlftlvttSAT- 
ww*(a.#, AI4-h^rwTa^ftisf: <o *Ksft 
AMAA. -jRSijl. eK1-A-&ti*i , WftA2.MA 

—ftA^W. 

(2) ?S»#x4AAftAM«*J. -AAKJBfteAA 
ft@.ftWft7v, ifiiftAffilteftA. Sk^rAantWfil 
asiii. HAftiiiAAafl'£.*a)j-^A«RKHtfi#„ 
*l^—'ha»J3tA^WftAA® > a. PJArfcS -AS 

xitfmmmgk. o) aamsc 

B-fM#«AaMiAK. 

k. ant. -AA*psn'f?Ba« 

SHWlnjatfBffi. (4) tt^SAAW^ffl. 


m -ns 
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aaxyswiffiisa. 

nK* -s*#* 


BPffiAAKfiHAf'liJttAA --☆«>3ligff*W#ife- IHiA^j. tt'gAftStfA 
lifted Suit. (5) jWfiiMft. fflSf. ^SifiAWMiiWJ 

4 * 6 . BiaflaftW'fi#. f:-y-iiijauMw+Bii-anw 

aaxyswiffiisa. t-A£«frfiS#«;sraaJiffi «if; st#j>&A. « 

wH^aaiRA^BuffliKAW^. ^awmwA 

S6. Wit. fam&’Pfc&tir'&mflMMM*. ££ aWKifiSSW^. 

5£am»rlWSirffi. 

«l*m^(Thrift Institutions) <##KLft)^JS« fflJWlffi,. S-StSHmM. (NffijttK, AifciWsB; 

• Wtf 4-1 tf. «**Mfl3f. BcSt(&*EKi*W. jHUTOs 

gflnjMffi. «c!SS9Ll&ffi!l!A.'S. &$i 1 m%ftfAikU 
A. «#fil«S9Ji^E3testSiSift't-A&!lWi[^&>j frl+FSigt-A* A^WfeA[lii^. a fflA. 

ftXft&tg; ft »l X SWISS) 34 «f M 4*»:. rtijAiBi«»rJcx 


ffil979^/s, A A ,(S>&ft7feA/,kf. 

wmvifr. rw*ra*£®i*atTfisff- imm#ii*t ffl. *»i«#»>>fana*«)«r.4^ffl^. omb# 

e&.%■, £$-jmMK=~A*m m. ar am*/»-«;. 

Av. /n l"5\ -±. ZSlI -tftl Jrt-En lift 4r tf.t &dh Jit W <Wr ZE1 V‘ U A >+-rt Lit tt Aft zrZ UX y.- =St Aft -r-: Ut 


-t: 0) (2) *SiJ#JrtffSmS4<»«Ei5 7f y Y; H--A8r£tt* ; $ytt¥f. 

& ft ; O) -mnur. ®wka*t±. wifeAsft^siHssfiw-stftiij^ 

ha. xifisamw* susa^fiesttMx. mu-^mm 

SS-ftMiSSWiftii. mm^Wn Atsfl 1 ftS) )£ fiS& Wtt Ml'»]. iM 

9fAKW®A®&5g©fg^. AHftA-&fflaft0rA. #B S X 2t K© -iS A -f 4 A A: )'#. 

■tfttfcH&J&lSHk. fit**® (Saving Function) WtflAttAA 

MllilM**. « 5 1ti«*i, YttijiftA, »J 


fSBSISS (Saving Function) tli K it A ft A A 

a s #*«&*. y ft *ii<r a . m 


1#2: i. _:# f*&■ Rg*k># : 

AfsiMyiriW.y. nattestr Aift.lAJraAftft 


S=s (Y) 


(MftHfit. ffitttf aW.WftAjKSIMKttAsKyAufAffdilfeA. fig£a§ 


®Ki(.jji«2ii'i5is. »aa, i^enm-t-iKA.. SpuscxiHj^ini®^. ikjoi 

ffTOMW-WliCtfttt*'. tSWOYftSftA. KArtOS^ 

^6 iTSSa**®® *f*£. s=s (Y) MBaSSjitiffi, i^|lldgei;n*_h 


j*. fs«#tt>#a«A-fra*. wy*, «*m 


d) ffiw 

« # fl ^ SJ ife Mt A # ft --ff K a lift« « if t A; 
(2) ifii#AgawaA!AAi (3) 

(fitiia; (4) Mia^Kr. w^jdtw^rt?- 
s; (5) a^KKH+ffl, fn«#a*jsja«(ft. 


*-» ty) 


ftS®-^itSStS^f (Saving Equals Investment) 
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&±tt. iftA/l'-FifK'ffftfittf. 4: E iStA-, iHr 


AAJ-£tB, -films. (h-feMcA*. [&*«#& 

Vi it. 

^Offl*351P3«. $wq&ttl WJIJ A 

wm ijisjtftK «aife» i>ii;j&fflj5t»f»i« 

fit if k i-^stfLW t m at wit si. 


f&tknm (Reserve Currency) @t ftf jfl ft tb?C 

fit # w & & is t?. ft h fit # # m -a. m n ft-« t & 

ft: (0 iiJttttSfifi. cfW&Hfi&SMi 

«±AgPSfflJ4&ft; (2) MI¥±Sj«j£5. VH~. 

ifclitW-AfleHlr• *ftJE4-:SWfit#fS15. Jtfcfi, ffiif 

fi.Vr%jj*ttktt)®fc, -kimmiz. 7o^w*ft 

&Sf1ia5#ffc, »36 t£. MtSI 1 !®, ttate 

e&. «±»ai3. qtc. Kp-Kiri^fiifPit'fi’ 1 * 2 . 

js. 


*§5M4 (Scarcity) 

g,,&mfimm. 

ttW. -££- iij yfifig 

sna-tjagisa; * -nsjifff 

ft- fSttttiNfS.fettfg-tiSftWtfet’fB-M® -f Ihft 


lifts. 

W#£. ajfeJi! / 4*AKftffliS 

&• iufnHfc/A 

S- Ufa 

tefftsg St W «:£ M STBIliSSttt 4AJ&- * H"E XtMJ-ft 

ffl. EUSg#^Afl«i*tttS:*; »-AW«in@fffii4 

WIBSsttiH^djiawt-^riS. Hi) 

(L Robbins) Jgffl, 

(materialist) jit A & fg S it M A ffi l*i 

tfcftiifl t-Sffr ffiefjff hi w n'r^fi 

ttAf-K (means) SOT'-AW 

a nil 1 jW®fti<i-F-eAiai^^±«) AKff 

+aitESW(Af. & -£A¥>W2fcfT'ffrBASfllf 
MfM0'Jl&$M##ffl:vf. aw A-A. ft-*S 

wtsajitwa 


s ifit» w # 1 1 ] j !i. ip r ft m s ft a a ft 


is88 Sot?: (Grants economy) fit 19 jit ft JjE^ 

31)4 W ffi (ft ft-f H H tff * s I'lfJ ft i& -S|S ft. ifij * f. |6j (ill $f » 

Aft. ffiB8nTdjJt(-%Wm)W -MKt. dtuWi 
ft ft ttSf) fi A rn (AaKt A • sH 7i Ffi ft A fflfM'i' Aft 
fOKfteftAlfif^aJctA. -J!(i«»nj-S6« f'dWT'fl- 

ftttfcMT. «»tnBJ86JB-P“ftl-ft-ftJtttife". K-4'»i 

&■&*#.&:£H)»JKWttf'jiI ff, (ft.nf4gJi^' #ae 

i?f - y: Bl J& W St ffi BB S S tif tr >J W S iff 15 ft *■ 

H. ffiWSiJ)‘^SF5EW*HfMl“. 3Efe«M*'-ilri« 

^laJWiwBS. tfe'flfftKftW&jfttJ- >V 

ftAI'n], fiAttItl'njWffi.l!g. 


*9. JCHWJBt i ft#aK^tt'«fa7KT-«*Hj-t)*(il) 

)&* ifWfdf®W«t 

f4RAW,&®. ill AAA']' T- 
&fli¥il;Bij)<;A. MFfi l.atJtttffaiitttlUt}#^*. 


(Selling Cost) ji]A v 'll'#- -fit Ann fit 

tt-its-AMftifiirjfttt. fefsr-s-#. h*». *ffiM 

4, &#»$. Htffrnt(|tjP¥ffr^.a^, ffiffis^ 







nr 


(standard good) 1_SAM(F,(P R IftizUfi, 

^ttiA^iB-SP^ftr^Stifi-Allli^^iifcA, iillA= 

**4aai3£®. SftftSMsAfft. & 
SKifKWRFSsSffffl. i£S)fifi-A 

sty,i««'>. r^ffi^ififf.t,+ r !iD ftftiA 



fivifi: afejsjhjgs®^. tpflfftfi. f.fi-m. ftA 



nttMWA/MTfiS 


AISI. 


a-BSf (Sale Tax) ffi ft ft X IB] -tf* «, -tej* 



MJttjf'i. ffi ft # fate ffi w w ft d<j i)5c 

ABn^TfctB^sS:^. 

ft)- feMSik«tiTftWfP*&T«5AtfStt; 



* -is 
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1ft. MSfffc. mwim®, i&'AMfal, ?ili»#fl<JiWN AMkAtt 

M*m &i#;!]-£1«frf. IWEftBrift MBitSSUSA 

«**)*«i“tti»'(•:«**»**#■»* AMWSMSffl. %'A, ft 

fl. JtlS&HJ]. trilWAA 


rfffiS/, ft j* to f _t . m wstft pr ££ x >ik la %.% ti &. 


tfr«i & t- m v « a) a tr » a & m oq,,. h & a 

itf. Fh wttswg! 


**/“MW* -JfettSSft-t IX S !h OQ„. iM tt fei SH iM * A M ffi 1!f ft OQ 


4n£HM*«Wfl«. xn (flJ3 r SHft Hi t* w b m.) «««'*. «*4<M 

tfMMffiift, ftjSJAftjKst -ftlf t> ft"JiK t»r ./£'# MS^Affc, fi'Ji'ISttSfflfiia'NifiidWiftffiWSA 

liifttt. S^iiuis>Wf:ii@'ik«; mnra fr.ftfm (ts) ft. 


(fU3 f ftlfflfwHi Tjt fHj B iij 

fflfrSiJti kit feiiff- filtHi A.d-tfftfi 

tmhk.kit, A 


a mi mx » m w. * w s #&. 


WHS5#K'KtT/^ (Maximum Total Sales Ac¬ 
tion Maximization) Ji ^ H A ift ft 'A W • J - t#K 

(TC) 


}!OVv’ OP c „ £ 

#itOP c ^EitaAttfS. W&W%fc®mYiW& 
Aft?tiftffl^lf'i7®A'(ti|]ilJ--tt, Kilt, RjftiPljfUJ 

IkMiJ-Mf] ®3T«(r#J« 

WtftAft-. rfjftftlS^q/fjgrAfi'iim 

mmf-imM.kitHMx &*&ih t a- -*&± 


(TR) 


P» 

P.( 


I I 


<TH- TR-TC) 


Qs Q 
I I 



MR 

fflfts tc, .&* mists* 

TR, ««ttllil&i 

th, *mi m* 

t$H^fr55W 


%frS (Jsoqnanl) -f 

iti * Wj #4i—^4-ffl-u Mtt*. : 

q = f (L, K) 

*ft, q£-A«. L W K C>*iJfi3¥4(l- L tj‘ffi+ffi)KA 

wist. is^ssteasEfft, 

ftq=100, 
ft f (L, K) =100. 


(-) TiiftiairH^^ae^ (w 

■ ftttftMfA'ti/k A, * r-wdi--(ff.traife 


AS 


®tkf -ftW/ftMfft'tiTKf. * rw4-8A«fe 


rrtiwijijq, MiitBi'WAasM^a-s^. 

xtft- -#-KA 

M ifj AH a -ft'S »t! # fs ('['-#&A MM ft. Ifti Ait M a: 


a-150 


e-?« 


q-Ii5 


C-2D0 


0" 100 


758 




(r) ft 


^ i 



;h-f$frawfMT. -ttttAs'iK- -#KAmt 

((S V ftf RTS) w bt- tfe. mi is PS 
dq = f,dL+f K dK. 

K* f[. W f K 91« A # dj 

dq.dL ‘j-dK S^aj'JSAW 

ft. 4-dq = 0, ii^AS-ArlA?? hSJA 

ant. 



K.TS = 


dK f 

t* n __ . “ __ 

dL r 


L 


K 


«ie a t £ a . rts a a ^ «fe#44tw © m. 
KA;d'i£njffl^A«JiaiW? c n t ?TMi.t^*Sfi. eM • 

A Ate RTS, Aff?ftitn^ftSP1ttjAi#sl[. SPjSL— 

#W. *ARTS«£,6 

tttftft, M “A tt S; Mf;| A £ ft M. tA.^JiS#K 
AJSSgAiiA HKt:Waft;A B n B ^'7Tffi5kflifi<i, tAfli 

RTS £ftft. 

ifi # ffi JE RTS £-M « ffl , M- ( ^i 


dL 


d^k 

dL 2 


o, iiicgn 


d'K 

dL 2 


>0, &&&£&, 


r _hL F?1 *±i 

1 Ati 



i"i», $U IS >f> ffi /K Wif#. A[,'I C - F 3 A m i\ 

q = 12S 21M h Wttfift'A A *1 B, q - 125 

fieiW, »M <i= ns 

A IBB, ag A a B AB, ®^AB±W 

125. 

(h) ffl c ft:fefcAj£A> 

t-.«!,^.tS5It^.-C = WL+rK, j&A 

w tn 1 * 14 % 

Hi T C “ 200 tu C = 250jLW|>^«A«. ftj J w ft 

$nsri$&±A 100 1Wit 

W& q= 100 iTHffn! -.^AifettF tfctaEA, <h.M-E 

®Atfcl£ftj, 0=250. .&, a 

SJJRKft^. C = 200. ^q=.100ft 

AttStfffcfc C=200 MAM® A. 

W A D. 

(0) fcj* rn ft. MT 1 Ittiittasft. in* 

qt k ~ f(iL,tK), 

Sf k 

k ftJffciSftM 1 »«'«»£ k -1 W 

W 




RTS= 


f.(L,K) t 


k- L 


f K (L.K.) 


fjL.K) f L (tL,tK) 

" f. (tL,tK) 


t k " • t(L,K) 


Wit. ##4!l'5£Al5<JfcM;£#.A'£> WS RTS 

im. BMniirw 

= de „ (K / L ) d( K/L) f, / f „ 

17 de „«' L / f K » d(f t /f K) K“/L 

it 1 + c„ s fj m *ttft. (fflii 

£{KiS JfifiWStit&M), Mil a At '-?. !(USiS¥A 

-£$im KKtttt rts k. 51 B k r 1 . azn 

i!:-. iiTf--efl]»|i’1--titWT^, «l]ff?tl, 3T 

«nnat, 

-mitt*, sa^Ht, 

A ®r tt $ W - ft 1 M A 4 s M # f t ^tS W ■4- ^ ft 

(CES), 

q=A[aL“'’+(1—a)K _,> ] _k '“ 

A >0,0 < a< I, 


»: u ft (h 



ES/jsTAfilLtu K [fifijr 




ik feA k. 

Ht-Aff 4#iyiMi. A ^ tt Hi 
S^StSEW. ant- A.A^nJ'W'A 


A#ftWT. 


(Isocost) -&»*69 

SSfliUrffi^SIftlSEag. wai-&. 

stn la ft# firiHr kmmm. a W4' a wttjUfw-shSfl 

J&*SAHAt fSi, Kdt-ftii-JtiJS Pa tu p„, 

AM, 'WTflSiflKHJtKS-ltSilM A* B, 

ASS AP a 4BP b =-M. J4Jl*J3te Je7|S. fitf[>J#,4i, n- 
Wffi M ofAlM^ Ofl* D, a 

A), iHttttiMASATa. HjxassOsw, *r 



BJ^IJJ? A, # B, 

»*. aa^ADj. i&m 



a. »JD, (UlgD.Dji, ft# (Carver) t!i£Ame.ft£rlli£ 

jStt-fcJKftTlWaA «. 4lRfc#ift#ttK<a- rtttfiitttflt- 

ftiU, (aaft'®&qq (*T5W) «*««?■ 

ffiiSEPBTffiSiJ). fflftMD, swraffis-A. fSilLiS !HX>J 

'JfFiiKlll -ff^S. fflJHffiiKSiiGJSftiNMfc. ft 
mm, as (Hierarchy) AUt^ittt ft til ft ft % ft, ijlftfcft 3ftJ«3ft- fKlttttl i’A f ft 

-&7>/g«&ft6<j-ftM(«ft, ffiAJfi ftHftiPft fit (Ji&filftAflWWittftlsSftUii, 


nTkikm-mn^mwknmm^m. jaw^s 

JS*M hSJTM*^MJ&iS«*l!M. iArfiftMSftA*. MW. AiWiiftljlftlC *fft 

WWXK*^.t7tMiff '•)»«f*#4: • -44. 


WtWV/ttnJ 


ffift'Wfe, X(K«J:51-pffc(iaaT.AftSl 34 > ifniT fritter ii A SIa 1 #AMftTSiWftff! 

H&tf&sJ&ftlFM. (I- 


aet w, iisodapancs) 

WAMaftj’^IMSifa i-feft. EftAftfiW^jsttiftft 


£ «K A K K A «■ Sl-iHK- *31 ftW l A SIS ft. i* ft J?. it 


#wft w,n : 0) ft-t«jtrft*ftaaa«SiV]'a 
Tftsmft#; (2) «ftft®6<jAfcU*ft , 7ftft!!&» 
ft^WAft*. feStu]«1#P]®*£f(]ftA. Hitt S(! 

tt&U&j]. ^-ft'aifeJi|tJ- 1 3J:ji^r»J> ftffiit&fina: 

-EL Iftife_H..rV.nF?iVr _ A. 4 


y'-tl 


, jimmmiiF.niii'fr, - t / 


£«*<«•*« -ttA/fc. fr:Wu£fftiftft}4«i5Ufe 

Jll rxJkKftlAfri. «X;iUft (■ T'ASr^5.ffeftAWJX 
ik. I! A!ih f»; fti-t rAMWi;mst? -Kffiiiy&•()■: ■ 
JEKI@(^2F. &£ J£ (ft ■ lfc*»£li-tftrtl 

»Wfri. T* 

MKJGsa+ji^w, wso&iittto iC'ikKfva. a 

^ mmim'Mir- ksxi 


ijsiasij&sifcsyfc. i jsfiH$#i@j|]ift8&sjt.sis# 


gw* him# 


f(«a. ffuni W tfcUM a v s)W'"yaiift?Htt ft 

k. 4i.^T«!T.A«t*^aw, 
m> (5Pj^Ria« 

gffi, jm-fswjeiiam. as#Asift>j 

- -■ftPirSWiftSEifAifti, Kff-rftMttii*** J-Kftf 
)*ft. ft TftPStt. 


{a ;a w sk a : u r & «m is m « ft a w & *s. ft ft -e ^ w- 

T. ftaigim, 4 AF'f'ai!PJt.ftll'fePiffliS, ftT-isS#® 

ft W itt (S ft M, 0i W id K ft ^ ^T- * ft: [E| W 3? K fe * fft 

«r- ftM-ftxefa-ftfsiflswtthi, 

W il itk ft' L,' M -?: S a ® lllJ a a ± . Aft 72 rt<j ft ‘ft. 


nr ia * ft, srftiaftatiafft ks, ii ®m a 

m& (Waiting) ■'$# ’ -m&AIW (absli- ft, M.ifa*«ie('tWjg«Aft WWW,. ftit'ftiijiS 
nence) -ia| m ifilftW, ftMftSTft-*, 611: «« ft, 

O S Mill), (Jevons) Hfctt I., rr«W«4»l«6«iiWi6# 

AHA ^Sf-UilrWSittKiJM Hdt, Sli 

a b- ciark) *ffireft<j|ftft.efta^iSi6£a[ii. wmftwfttw 

ffiifl^(#^lfM^fti@Fa’. (H.J6, AfilHMxrftr TjffjaftATWifWMiaJfrSffi. i£ 

(MaeVane) ffi!l',L:J. rfiifiBW, 6t±, XTWifrftAfta>ftlBift 




JR. (A- a 6ft W*>K»rl»tt(Oi£»«ffl k J-lifrftti'lPJirra 


Marshall), (Casscl) *f Aid "% ft- SBififtWiEJ . X £)F® 






KftlSiWisU^. ffiffiMISI®, 




x&ffittamtJfiftmfiEBasSf. 3. 4, 5, 6 , aftftiaif(<jSiSffi#ffl®). 
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a* 



(Strategic behaviour and 

market structure) SAU4)& 0 ' Bain) >!•);''' : it Si Si 

65 ff jf i tt 65 *X/f ®F ?E .2 )S , *§■$ — ffA —j£lf 

(structure—conduct—performance) 1)5%|Ff A * 

.ftwf ft f # m m m p . &# a m ik fi i ft m & w 

i)Xki)5$AH£SnitA. ilitiOti 


IHSft -#®(»]|— JA-fczIkffM'jTft^a 

ft. (MffMl&ft+ftffczIXMtfi, r-ft. 

ft Jt W K m «fl fc * r If ifs %i tt 65 I '. * 65 * K ft is ffl. 
* Ail*IftSxf® ft—fr ft—jfif f# tff |*j * 


ft6556ftAjt0 )• i&ijcJiA M ft W (discounted profit) 




ftft.<C. —AflM-fjltt-lHl'. A, S 


-A£?g&])S)jllA£ B, B G5)jnAfAm«c«$T A ft 

ftiinlnAftA. !iuw. a d#£i] 3»««. -fcayfc®. 

B 65**. fHkft#i@?Tft;*rifr@ 

aw mm «ma &&m%. mfczmtm if 

a-atfr^ff. ft# a#± 

M: (iiSi* 1 !!)). (durablecapital) f) 

ASc ft 8r 05 W faj i4 # ( timign of Lumpy 

investment) «?«« WS.M tfefflffirg-iMk. Mt (8 65 « 

s*. ft** 

#Mrft65W?££»72-ffiiS:«;g. 


sfiflS—ftiSKIj|$ll$l| (Strategy—proof alloca 


tion mechanism) ItAgiitkiff. NdjUtlHWnTWfSf^-flfeJl 

(S-ASi£i-At-A«ifJiij , i i^ff[;fiiJ.'ft 1 W- -t AS. W 
4ul£^WBiiiHW Wft: M «?■#!! ■ 1- 

ttRft$(fcft.l l 3$t«2£, aftKlMIM-A 


(B4/-fl5Ati)iTn 71«1. (U4: hiSlIHafg'l'. LiAA'i; 


lip A Aifl >£ m JH * A ft B5 ««•£ SI (fi .& f-j & A A iffl 

fi5ftifrj. ii«fc^|filffiri50fi'i:. AArt5(WU2fttifii2 
M, ill&j'MiiJfljtftffl.'LfttJf, ftfjiMHC*i£f 9 SIW 

ft* y & ss-ftttiM $np_tflc«i t u t- k*m t A(s*r- 

65 A /i< ■ (Li ii7r,(\1 ii- A—A A -1" A 6) ii % (a ( 7 - ■ tiinfl 
2 1ft •t- A nj lit st J t« ft ffi iiit. 13 /if tt. SF+tAWft- 


2: Bi 65, « 4 f? ^t- A «|( nf VX ill J ^h 55 # ife-tftc/j;- 



*rfuS5«i|i%;hffVf(NS. 6uS-tA»ia)}iJ 
AnrDISuHWJtK-ftltr'. Koftilf 

mm. AMiw® n ciif 1 Aj®f(-;?ftii/pit 

mmmmn @j ft; Mitt:*® mbcw, 

ii2tt*m—#-®MSMfi!l3UJJ: -Wfflfc. Jfim 



aifiV,. n:-tif«tfl(5tA(i5^0ft- &^tflftlilc 

& ifi & t- a «# / a ■t- a .t-f f it a w n «f ,7 .& 65 {£ .a ^. 

—i)5 filf n iJi JL Xf* m f A 

(S®d5ttM#)j(T'W^tajAMli. S5)t)lit5a. fjfAJ) 
W a J |J ® A- it ft m f- fill 65 ffl ® fill /ii U’l. fii-fji ft 10 ^-pft 

B LtfStt®. ira A i((:# l-ftkAWl A"fiz5J/jiftliffiilBj 

W«M. tW3Eflltl«2«lft-W««». «£ 

& ■ « ms—ffit® wmj LM # A 4)S ^t A *Mlk A « ® W 
(Sfl65ffiai. {fiiiB'Ntilnltt pjjy*(&■!£&iffi/itJtfe 
ih iArfu'ffit-AiSWMA. iA#Yf *»S—k 1 . 
y-t- AW H xm«l 651 ®-tti)5 4A/Tt t-A« 

^A2jt^»flMAftft5. (H#A 2MS65 
A. (MS*«.ij 2A 2 4f ft & # V &—^ 



©SdB'fJLSiIiiffXlft'I'A'f'i)®!', |1| 


A. 


ffS'ijt A«®tr5 


Mat M«. (Ar W fi hittf-H rfc A ft AM) 65-Mf IJI-. 


^ H W $ ® % (Capticl budgeting) Sfii I 1 ] ?t A 

W iCF ¥ ft 65 — A ^ i. A Aft A fi gf ti; 

h #si<■(«a®65 m 4 as. «a .65 2 iii'ia 

(Kf##:**. ^a-^l)5±g-ii!lR»)jlJ-t5: 50 
60-(i : ft«*^WTW1'l'N!a: Of &i-JaS-ii55k(ii 
ff (2) ^njuj 

-tJii(0i65i|iii4!. 

AiT-hiEHiS, Afnffffi.’tlMil--^Affi-. Mill, 

(a ®©am rniitesiftiisit#. j&w 

**5H a*. .fNew^it a 

a*LiA‘ttrif*MT. HAisifi 1 ASftS®9!H'k 

ifna-ra-Sft 


(kr t ® ft <t )if ffi ffl 65 ® A (d Z tf j 



4 UP. 


* wi nuftiir?- 
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-mu*, ifitr 

aSttft.aj'ftuJ (“JiJt-f'*50Ftilffi) 

ffl iP t; 

(1) IsHRflHft: ftS -frttkfiSiril-Wifttti! 

eastrft. i zsits 

•toaS^*£ftaraWl«]. -tffiS! 

UW®^S,+,. 

•BtfflWfefiSiflin. £itAft#& -'hMrjgiWteffi. 

Ell f tt ^ it 0 itft Sffl Jri FJf p- ft. IlS a .£ ftt -61 (cash 
now), 

ttft. filfiftUKJ* HftttrtStlHftMtrtti! H j 

ft tt a ^ it tt ja tf a * as ft:. La m it« a* fi *i a i h . 
m ft a ft jm m m sh#-- a *■% & m m ft & m -it & 

M $ft KHJr m tt- US »'«ft. W tt '-) & ks*j m tt-« » « 

k- ifcJffltittft-jfcfflT. 

(3) Si JEW Heists lift (the DCF rate 

of return): Aft*#: ft fMrfttft, -£fe L tSftrft.it: 



v. 

_ ■ 

(1 + r)‘ 


im H.W«i»8M«. A r A 

a%, WS^Stt^tftWWFIlK. ft«t&lfr»]fB]lk 

ii’tsas^tt^ffTA r/oMttit. ftiftiSIsifttiitt'-jft 

njaSSttlStttfitt. 

ft. j£*Wtt Aft- to {ifc A it T-ffiB-N‘H] H M %im ft, 
ffiUftif ft SMB, '£ X ft ft) ft 4 ittt U fttt.aSMtf .& 
& Wfth. £#W«T> £Witi#ffl5cii*«(fc. 

(4) ^SEfift (NPV): 

ME^wffaSLM.aJHftjjfl'jrrafi'pJnft- ewsias 

1W#. ii-fffti«ntr 


NPv = V 


'--'R*-G 


|-l> 


(Hr) 


r 


itt>, npv r, :>-immM, a 

JffjJt*. WitWtUW^aiLfftSjH®. ftt-JRRjfciS 





tt.&iuaiiiSfitt'S.-WiflisiftM- * 


astft T-ffiK-fmaMias -aiwffl 

S5'tt«#J64 Aft- ft#Afttfc.Atr ft ft 



flma - » t ft} m 


S»i¥iAtg*4 (Dow 

R 


Jones averages) 






il • m 30 ttZU'MBS f JiJ«; -.420 ft iSH't K* ft 

iSj«; y 15 ftlSSias 

KWAIt ifiittffiifi • i5t30f+T.#.*tSttffiW'i ; JiJ 

». i' yy m m attM k . i .>ik tom® 

K-ttft T-(4ift. 

il • S m ft 4) fill fi-| M A J& A iK m - it. 1844 

fh ®as «n h a m;> ttj n. ism t. & w* h 

(W KW*S» fctfej. jfl ■ ajttfr+iijft 


as(s^jAftS4it.iifffi^s -®asffia»>t tJijft, 

ftp 1897¥X*&Hl±m«ctK 12 at. &il 12 WES 

Wft-#U:i|i«tt«l»U; 12. u;,t. BSlfJKWiljlAas 


* k . is ffl as aft mas an. n # k © ft n-j & ■%■ a « 

KfnitaftffA. ifiiA^^sKDWiiiur;-. 

*ssrti»i. ttttiKttttiA&isitt (toi i mm mis* 40 

* 7 c. it* 4 at,lOritiTcasiiifS). fttttt 

11j ns tt % * f «j ft. m t; ft a #* ait m tt »as a it * 

ft. Milt. sliiMAftffi&^t-iilftftttt. ftiHBftS 

jfi - JsffilKmttftTiSftWitSftjtA: 

a • SftjT[i&«ttf»+.Kj»= 


„ fSINtfiMLiflMSS. JWitt.a. ffi 


a ^ #k s! rp-tt a a 


^ aii-tasiHitft 


mt ttK UP Jfi ® Sir Ifiit* « -1R SS.35 ffidt-'a m 

■xasfftt+nufo + 2 . 

i-t a ■ » m 30 # x * is m tt ft :, m m ft m . is 

nuttafeits. SMl>j Io tn. i5lj-yft&r|ttt A 
30 *tc. !MKS.ittt«SA 00+30) +2 = 20 ti7t. 
gjfetf: *& L ftig S A ■ tlWnlj - XftS il/tt E|J 

*«ifttt*K. aaij x3o# i+it®isttiet'tt.(a.«s 
A ooo yTt- ipBSstfeJBr 30. WSrrlftft* 


900 -- 3 0 + 20 
900 


x 30 = 29.67 


i l ifEiS£ii--Xift&Hi 30ttKmtt®i|jtt.&ftft 
898 tjc. Mii -XiicftHtMifl • ffiOtt»tt«lTJilft 
$ft 898/29.67 = 30.217 35X1. 

an» s m »ie it n . '% ftic as w tt t : *s a a 

29.93 y X. %■ f- b'K-X flS 900 + 30 = 30 §Ut. 

«tu m..-: x x as-ft sk s :»s # as. aa t.« a - x 
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&SF'¥ A Sf ft 


(29.67) ftrfiffKiifn (898) 

'gsEWte. mmsitfinitmmifitfimj, 29.67 bpst. 

ITOfiiiii. (a d t A It ,4 dT.**X T^j fa * ft ft fr) 

(5I«. titt 

ffl “jS’. 

ifi • fc&KSI 

m . ****.&, ® a a as sm w * a( * 1 si 

S^IKSftftidncTAfttt:. a ■ S-f-UftSIStSediM' 

edit®. df-ft&MM ±«* SSB* 

it®45£ (Moral hazard) jf tt&SSffiagT 

rjtftAfldm 

mi$. zm ti-f 

Eft#fti?FrS*#D7«fflAK»A(f) 


i'MH. 

WABAfflAddtt^^fsfiJdlMA'V-ftJSMiSdj, ifff 
•KPS^n-J Wit HP 

■ft. ffi&R 

«0£. ffi«Afl®4±Wid(SI§e*% fiSIS&nJ# 





rassffisa-. itwttiftT 


BtOKSRIS 


Jit 

n 


awsA/rfeii&Ki^is^'feiWA. 
«an*«taiT$5s? Hit. ft(»AR{siK[fi«sfl 

eir^SAMS^tHS*. 



Douglas,1892—1976) 




if (jg ( Paul Howard 
1921 ^ftsfftttAA-7-MA^e. 

B 7fe£@fA¥ft«. * r l' 1920-1948 

1925 if.Jt-WSS. 

tas. ft a a . w . ia«fR»f8)ut« 

ft « llfcS!ife» (1934 ft) ill.. St«®«Ge£T.W^ 

iftsfc. X ¥f SE M it ill IA ± ft 1l it ffdft ft W ft ■ 3 Sffl¥ 



W ftdftffXmASitft A*'SBti-MF, Mifij Aiifcftfe 


ft/j«.ifcft f AiK'ftfH 1 '. igtSttffiMtf iftgfft 
ft. WSfitlf f« r“ftft—jltSfiWftft' 


JRiii it ft. ft ftft ft $ft&ig 

WftiiEft'. ffiWr^HfeaflJ-TftWUfflM^Sf^rr. 
ft AiAAii EAR A id ft ft«fls”. ft*—iMftSPrft 
ftftif&ddH A«A»A*: 

P’(L,C) = bL K C 1_K 


Stft P’Aftftit. L J*MA. C^gtARA, K 
A#SSE(0<K<]), iffibftSKSfrdftAAft. 


itSt±S)^- (Moral Suasion) ft ft (g fi ft [ill 

±tfiAAAWj±«tt(g#, 

«Mt ft ft is (Mat rid 

#t$iS. Aft ft ft # ft S ^ © iftid ft ft. A it ft ft® 
WiM*- AftiIXi-.WftftiiM'ltISft 

# St lift ft h&d*dsEA. (Kttft.fi:dllBS5i| -ftdftft 
W. (Aft W ft, 35-. 

JteaWSPISffl. 35-. (SirftJKAWrAikA*^ 
4> Aftfrit*. Sit. Wi3«*l»«M 

h fid fF )ti - ft S »C^ id « Hi A H-ft . 


W IB S (Demurrage) 


Hi, -^fidee 


S SB ll-t 

IP). iil*fHSr;jfiffi'£6d^®ii.tfnlS, AAAAdttt 

&d*i|J. o iEK/ISW. ffliliAfitiiDlftAXfl- -SiftdH 

^ t a. aaix. aiv^irigf2)K*id*fe;jaA. 

»*! RW»« rrfBU ft!« A&«ftK<7 ra 't’ A UJUWJjI ; £ 

AW'iWfftM®. a-tWiSflSAid* 


mm*®. (Sliding Tariff) S}idj AtOX HHftH 

sdSf^tttBcw^a. f£fefiiaAas*Aift7i£Sftw 
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S0H&«±, Tit. * 

mianw mai$u*affi-^TM$KiT 

PSWJJgiliaaK^. *n#&ni£i&ffr&#TM;gW 

.tTISiiWI. $*«{£»&*«». .Si:. B. TTjA#: 

is^ap^ttwaaf^stt:. »3&ft J 5£tt**r--- l.flSfiisD&flajKfr&sntffi. #xw)»b 

•fc«W3£ffrftW±T»W&&WHrtfft «. tf»S,£W3£1*U ««»£*•; 

*»*#*• strati 

«$$ =nf#ffi?s«» m . 

r< *!lPHrt0H&W»£. £; 

itSWfttt (Slieing-scale price) Mtffttfifg I'bJ rtfjii. ifc*f*K* (:&#». H WjeJcS! 

Jt*Sl^r*^ra4>Wi6ifttt»iE-T*^«|-». ii- J£S8K^T«lK±*Jf. 

as^Ui. ms, m**isi&B#«*8!n*4;&waT2.r 

tflrdjttwait. raBtajgsn«s-g-|B|iiiff*raixa is; 


«sn*atn 

fflisSI/Kf-t^lSffr (Free on Board " named 
poot of shipment; FOB) 

gft3c#*a;. nr»*&#tMr; abr®**** 

®N!l»> *)Ttii®Ae±3:#tfr&T®, m«TW 
WiA&M^toT: 

a. mx%-- 

*S)£W*SisttSSR 
AiSMiilSiKTr., 'S#ieaiKS&; 

WWX^tt ,4i □ M Jt'ESE#; 

(3) (4) AScas?*, 

asisafc&sesisjs 

5. g *«£#*»*#•&«. to 

Kilt. a«»3; 

7. i ffinjffifce.*s« t-. 

*.*#«*t#*. tusms^ 

iME^; 

»T. £TK7r-Wtt. «3«r8E»*aBlMMli® 


4.tos**i6SB4ffi$*sHa*wa«^». as 

s.****£ (9) A&s&MtaT. swh 

6.S#S«a*»A# (8) <9) 
igjta&rt. 

et±JiS»a»iTttFOBfin»7itisw®x. -e 

mx fob xf-TK*® 

ww*®. «ai!stei:air«ia®***'fta, m«h 

KilSifiWIlKAtt; 

(2) 3H£W*&: 

«; #«ao^nrffi. *«mp«aros. 

as. was-A-XHtas^s^s^fts-ati. a*), 

«*#3SimJS*rK. 
«Tfl«*TiO>afl$CifiiStttjff*. *tTff 

«|jffiiMB£> lejJrlHSXiffifBSJC# hie»R. nffJTf 

3m«®to*®8c«rapas. ^nifaM. mt 

FOB^t-a^ii. -SSMSffi. EPSfeHT 

16. S7r**fflffi*7T!fe, ->3 
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Siltef=>‘- -Ki-^l'yi- MS * /> *fit» *A)iAi!iftA 

itft n >s■ K®A VAIIt^'Kidi. A 

il> 4&*j; fcfc'p. Miifft X ttsttt jc/.'tt*IMri J 

*. aw*sjwr*ui»*is*. 

.' 3 > m IIJ tfi ?L ft: £ |E « A fr -t J i! ft ft.,?] Eli '/} 

faW)b- (n M-ifif! 

*t£1ii,m. : ! V 1 i 1 fi -j!i fjii n'-i *?) M) fc 


iffififft ^Generalized Pcrci'ercntied Defy) (ft/g 

fii & ft 'M i£ W -ft xl j■ M A K -MI * ft K £ A M fli 

a. tHttt-nwtattx 

«ma. --afritft’j. «-« 

It'h 'i: A i ri A A LH ft'ft i IF fi AV ( [ i 1 H ft 111 iffi [X, ft ft 
tt SUM ft * ‘A ft ill ft |..' ~ • "■ 


flSiiift. lit I-Hit ICVW.. ftWjWHiiltiAiJi'iWfflfllJ. Wil 


. -i 



ift- jW'T'SHffi: jAtf, ffiiSffi-.. Y-» 


«?. Jt^tan-UA «!fijj=<lis 11Wrtemi1$in $^. i*|ft 
fob f.'rftAiS i- ;*)kSW i festfer'Y r «&r* K*p f 
tse»teato«£«Mi9-ftj?' . n i > & ■« Fiis r * m 


wftftsi. ;ii rift a. 

Iftjft ft'l-ftf-)- FOBttfiiAift 
iWfftf. Aft FOB (ft ft A Li 

ft ft® a ft ft ): ia ft 111 fli ft ji i, wpiiDijicijft, i'i•■ »t ar 
it 4* in - ffife.'vJteW Jill A. A l>‘j till W ft Si ; ; (l I j ft, ii 

awm®##!**. a r» 'fisftsif 

*r- ji^ljgT FOB ffr tt * iii M £ ift. Jt‘t 1 clt*: 
FOB Ft ft ft (FOB Liner terms) i FOB 

(.FOB stowed); FOB ft ij f-jjfc (FOB trimmed) 

FOB ft ft KS515 (FOB under tackle) ft . dtft, 

»J F FOB ftj ft ft Aftl] ft A • ft W *J FOB l)ij M W 


■t /l i? 'j.' j y- 'i - - 1' ■! -r- x 1ft fti t)e V I; W i)t ft & ft 

a; W wsR ^ //iDist-i'K 

ftWi-lffl. ffti ft«sfc*«+W* 
foEtetta !>'! IX2K. ft M fii A- H t 111 Jfe E ft 

r f K»J7E ,'vi) ( j -ft ft Aft 

UifcW. **Kis S-A 1968 %'(Kuk(rW:Sft)'jS:)S^ 

a i-.»a hw- t. 

M B M iW W * ti -ft' ._ HP ft. 



■.')'H.LilX«tin .. 


r 






r- I 1- -V Kl> i 1 



1 


ft . »ft K M± ft IS M f+ ’-j W [i,f; 111! ||j filj 

FOB ftftftaftlluj. ftjftWxJ- FOB IftteffffftJtft 



fiifitt (Stopping advice) ft ft .Ijji ;n ft ft ft 

ft ti '&Bi)AEPiiFft4i 111' UTIft. (i! U ®[I'irff □ paS ii) i-J 




ft. * 

FOB^ftjjS;®. dt! FttitfifjA- 

ftiagtiTsfe. mm*z ii5ft.iv xjf 

?r*®c c&F MW nfe 



wuftr'ftT 

A.- J j Kft J'i'J ''I 1 , | M (v 1 'v )Jn i)'! '4; i-[- ■ .|j 1 :j 

n & W(F;aftift, j&A r'^fiKif (if'tMliiSiVfirftiiij'di 

?Ft s& - V, ft IVft ft ft. fff,K): fit ftittift. ft!; 1; ftjytt. U' 
II w Alii i'tlfti: ■ ift 4i ft ft (I J!|( ft ''I i-lj i ft A (t'-j ,V 

Bfi- mm rtwfw.«f|;in«ri!ift:. tuAift. «y;in% 

ii?j h ftftMWBKBit-.$ k;l 
<■ ai iid * iii Jtv k no ta A, 'Xiii uj « jx w r i w <i. 

ir;. KitfW-&tWk< if •I'iviriil'JlitiFFAKfthfft+ii 

^aifc«W:iitK36«i »aw * K( 

M«a i n * fiiffiE, it ini;?., at n «s« hiijt-ii}; n-A'.-ii 1 : 

w <e i m a i'i. iv■ ft a ii'ij ^ -i i m in a a $ a k « a « 

i i H! t: .il A A i# +■ (4 * ii i mi ix ifj a a 5 M «ii;, |i i ft a,ij j* 

ini-ft : ifein /'fAftaXfifftVifi- fiftl'lij; 1 - ii'^KiiSi'lftin 

I ft ri'i ilftiilft VI’- f [ M : l lt!l fftftlj A ft ft [ft in ftftll jll !J J ft 

a -/£|SSIfc#l W ill 1 !. a W!«.(iil.tt fft la ft. A ft'ft a lili 

Fill (ftJrtfii WHf it K A ■ .V) A A an ft ift Ji; A 4ll ift,''l ift 

ft#..'5 Ki A ill! t£ P!'j. ifi A tft II01) w .Ff ft ft s A-1! 1M 



Mlcj*Ktf J *- lJ 



J Y 1 : .-'^J J^r 






rfTi 



^X - ftJL J""- ifir 


i/n > 'W Fi 






an A * Ift ift. 

tr> iy.®SA-tt«- iinittAluftfS; Aftffitc&F 

ffi, t- C&F >-, 


> up hl, n oc i/o 

in >* iJAsvs '-(i AfftiHi fn im. 

w-HI Aiftift- 0 jVftffiA i'mA ftAFJjiflftfijiij 
fil- ft*AM*«RttK. y - 

44i±A#J!iDJ;)Fr 


P 



i fella /> *. in** s*M¥*r)«te ioo*n;iRAttffi##'|' 

snia^Jaffiiais. w cu %x, *&6i»&iwiijiHjJmfto.8fc ;aso 

fp», iiFti&i? km,~ ^ftsi)7o<m&20iF.|hi. ■kmncmsff^mn^'} 

Ti-i***. v-%±-: -a -toiitf- *j«i>w*W!a4sia#-fi:a:-iW)H#K:» 


M«5R*'WftfltJK£»ffh8ft5Rfft. JMii*f»:JR‘t< 

1 K| J* l«,fKJ 1 i;-iv:- : u u j;J.- f rl M W iS «j;.j . &jj£ 

'l J I'l*1$J6l\«*s •?•£«Lt-il'-ft i 


flill 'Common SiOek) ft,-ft ft it ft ft 1 -'ti 

ftninti; ft-ft SK 

AW*RUX«8i •fpftiiH. t'J£ #*<»&. IS.* SM-® 

^ A J )i. j|- 1■.?£'i.y'’ll - ft . 0) fitljiftA 

£A-*0rft’«ffifr i-.tr, 

(*»•**«); (2) feifitt. tiPwiiiKifftfl-.’ 

fti‘sift&hp&i;\:.}.?LA-mtiifa-, (1) Mfitt. 4v>i. 

iw f': ft ft£ 4ft A" ft ft ft 'ji fl ft gl jj - ft. A j - ft ; rjft fil 

fd-»-y » & f >J ift jr # it a j® Jr . j s u p,. 

at & ft'.. 't "1 AA (I. 

1"( a-; i« M (!ii : k' fiJ if, ft ■ ii «Ii! rfi ft ifij -4 % jJit ,fe it} nd 
ft ■ $ ft S&JRSft ?1 Wffi # S Jft a ft ¥c *■ «l li* ttlETJ, 


! ¥S 1+ - - 4-« ® ift l freoiselt-- Singer Hy¬ 
pothesis) S if: ft .’Si-tic''. 


SftRFri&/£ «fi?+WSW-'-jteftZl'nj|'l<i- -w 

4HJf-vca- Of« JmK.HS.Als iftiiJK4'W »*)ftffi ft<m in, 
AtiWttf/»«*«#! ’ #«*r J 1%7'ft!4-&ft m’d 

mM'nim. -a. «• jtjsih (a 

-*«5F«&. JfftlKAfmCU ilfrM. •# 

a St*« A A) ” S til JUt A hi 1 .. " A i ’! 'if i'i & ayiA* & 

in fta 'M AiifiS---.iiii^AAiifeAflL Mi #,m 

jjj/Mir&miL a ft &$«$ ««*. »w (* 


#MSf4H«ii<r ! e'«|jira/fiftWttwift 

itfcl, ifii *8 lm i& Jfrf& S' ft is A > ft&^j®aSiistte 

«g,i5K 


ft III Si ifi fa te fft a hi ifi I® |nj ■ 

sft'ttii’jttAifr-jfiiS- 


JS@. ffiffl (.teatherbeddiny) I P A : /j fj; 

«ka*. ttjcaa-ffijikw.&iiijaaj*r-- wwaa 


a St (Overbaujifit) HJ1" A 1- ’’, - ft ?'l ft 


i 


88 (Oweisotd) K|l "i-- 5; ”. Ji’-ftil 1- ■) "■ 


a ® JSeffi WJtS^BV<-’arry—Otcr Credit of Ahote 
l.iuiilatioii) il-ftKftWf-ffti’-J -tt/j-fi-. AliiH’-jftfV 

il ItKI'iS'ifi Mtf:Sdi'l‘TAu-r. i l A-ft 1 l: i it-Ki A ft ft?;: 

l;it ?.•»%« it ‘A - dt 

fWJS^i ffi C'J ft ft \ti'm ft ir+tPiAl'ft.. ,ft IJjlftfti 1+dMsJill 

at, 1 ,#, ii-nffliaRiS!. 

iii)ft$2ft., n^str. 

ftfei’tMWsi A M j R>t l" J ft] AMIft '«i|i!|ii ! M i ft Si '-j til 

«t*<rJt<H-!M£<feRi» Ltft. MlWinH-.Wl ft ft W 

!■’,] f|] ft jn1il.fj|i|iilj!lijftfttffl '-atiKiwift ii ii ftIti 

a. --#*i mwtt*A*.a-wie«/««.«. 

ifii<-tf-v;-fi:t±i uy+iti-'-n ifn .vwiJASftAJlf ft. fttiiiiiniJt 

&W«A. it 

Wft'aSia* 



-I- 1 Q- 




fciff'v, jiai«iB«iifcW*s>iWf!r»tt 

***’ tit ft fiS # -‘ -j fi A lA # A [ft 3tJ TU h -if i 1: tt : H ftlniflij fi til ft I'd fl tiftilAft 

ww. tt«. £7fcft±6j'figTf&H)*j. a#, AiS£)£ft<iJJHfe!|dUt. 

gap n x <&ti tea listt a fM «j® ishk w m 


aama (Saper Multiplier) 6 AftSAftAt 

■31®fciSRilicA*gjn®Aiii!(i<i3fe.S, EPiSSKiSin 
WviawWKfeAJfJni^istlt. a fttt.’S: 

A* J - ft ftki A wso ft:i; tyft t ft-vftftiWlft/; 

-^ftW&iUiKj. 81K*3E»rM«tE. 

Ji-ife W ?19J ft A. tl&iSlitWA I fti 4- tn a ft * A $ 


l.J 






Anmwv 




BIT* 

Sf ^ n s«Mg(5»EiiAisiE ^\ma 


a@ii®^f* (Hyherinflation) X^MftS 

vrBBti’’ itsati'i'jftnii.-wftfflaajs-K. ma 
r ® Ifi IS « is S »J «iF ». #1 <fr *. T- W /in MS ffiJfl ft, 

jifiJifTTi “IMSiiJSlMW**. P • A 

tf (P.Cagan) TAi/fif/ma 50%«a®A 






-WTP^.JBUfeAwaiem. 

J®#. H*£ffiiiS»ftWtiifiRT. Am*H# 


««:>! S SFS^'HSSf $ *£ fel W A*. 
£®#St£-Si!ff**SfTifl,WttS:fc. Mia*#!? 

9f?E A B £*»£#, 

&wmn b a 

/feWSSfAM. APtf1M^it*fl-#r‘f>M«4:J5rg 

«a. #fiK. 4*£foJWAM* 

H. AgAWJFAIffN. 

ifc&StoWffc. tt«Wg«s+. f&mtfijm® 

sesr&wwttAg&Nifea. %iM±imp<&m 


*«e, tti-fe®Agf£ i.a a r tf a wa*„ atw 


A. 


aSF n* fj>s0esHfc-tmM* 

^a. &#«# 




HP#.' ■£&&&&$&# Y, W-'lJj@M>&%: 


4t±J5, Mia. % 

—ifciitffAJae#MS4TjmsttigjK. 1919 # 

12^5. t923^ 12^, 80%. 

^ 1200.4X 10”. 1 / 10x 10 12 . 

«. gJf«. iafa*S4a*to«nai!r»K. gia 

pm. M. 1948 1JF. 8 ,3 SJ 1949 ip 8 fj, fjfrfrMtt 
£M.t«7 62719 f£. 

gflj. su?. ##w*^ f ffii!.^iiia!a«^H6 ! jai$ 

»Mm. {n*T^if5«m5a^Jte*is®i. /iisr* 

BrW. i£«4vti£i*aei». 


C t = «,+«,¥,+£! 

1, = /!„+& Y.+fcY^+tj 
V^C.tZ.+O.+E, 

G t ^®0sai. y,_, MmnscA, c. i. 


Y B 



7TS 





5R;KmGT;i 



£[, £;>, £3 
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2 .«.-tA-gaaw*»: aaFif-jeof^BSu-iftf 


1832 Jf SDJ5! (Simultaneous Equation Model) 

w-fjsSBtK jas/jg 

*2 M W &«£ Mft A±«l&£ 

fS/ssftwnaiHW^*. 


* Ji a @5> ^ » S t ilt «(E (t ■ t!t5ft 

Mlffi. «a:*g«S! 4= W @r # ft A £ Jft «f ik Bfi #1. A 

go^aft/Mi^i'nittit-sniA*^ aft. * r 
5E*ia#H!t. * « Kffi m s g tt' if * mfr ft 


S: t3 


«f ft I* ra # a fi it *- ft, -Eflmfs-raA*. -3S 

U) ri]»*/h-.*fl:; (2) (3) piffi- 



S#/h(4) S**‘ 










ettiffc/tEfcKteffiit^Agw&a. «- 



*3»«MeF 




ft#*waw. tAja^asiM (2) jE^ffa*A*t*sffitfft. 





:nw -t. oPBlj 3!3:SfB ,E.. 





a aw. fssffca. t»94$*«5nrw 


ft®ffiifw. jrgssEisifjtr 

fc»#-lfc&gs#af PBr% M « ffl3fefe 

3. 










# 2 am. rt i F-Ptt#3.&m±£&8fHm, «a ga«a> ep mr®$ 


m -e 
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Hi # A ft ft ft 4 », fTtf* 


^fiiisttotem msc$it 

emu*®-t%m±mw-!±'&9tti m 
it, m 

•w&ftar&wft i f®:«WR+#sijrejEffl 


* ■ 



»jt«® (Through B / C) 

AAl^f&ftjSAtoiSft. feft^toaSrftitfift 
e* '-;<S!»l«.'£. Sn#l ti ‘k A-RiS, ffi ffl A AttK 
is. WAASlAjftftJtg. 

ejmsbi, ^KmtnAW^irn , & 

toRSeffiftftAftijiitoAf't, A A A ® fit is A A is A 

m KM1ffftt}i- [6; fiit fi KiS ft ffi (iMjtiSC; mitt 

# timmtoa«MSffi(ii'0c*aK#ffi5cA^. a 


Kn’SlSI'itK&lil'SIS!(Food and Agricultural 
Organization of the United Nations) K •£• @ 16 •ft ,& 

Atiliftlfitiffc&JftftSA -t'fKtr.T' 1945 ft 10)1, 
#■ T 1946 ft 12 J j & T « ft W to <f f) MS. t ».S 

ft ft fid % f. ■ iS*MAn « ft J f- ttfi ft A * <fc -T- ill 
&. Mt ^*4 ift to iff - -ft £ teftft Tt wc. 

« Affl© to a s; ft a #ift lift m ftftii -iJctoit 
S.k’t, (h49 1-JfKW 

ft - ■ t tt ft «-•!•)»*/*. A A? !$! (si ift •£ fr-fili Aft 

■fto**. mwv 

ftff^ftft-fSftW^ITI'ui®, &ftttifetoi£i>L H-H 

cf*. it 
ft t-r 11 ei £«. ft 


-foaisF-ato m%m& 

«isffi-¥-to®t£W«>®ri;. -•WJgitfefeA 
ftA* -*4A. ttifi# tiMKfti*- -tte^fT:. 


- * isA a kb #c iE a to tt a Axfmii ffia^sto hisses; a 


eazjc±*A. sis^#. 


jgji*±jraa^ife*7KS. esscas. im «»% 

SEM» ftA##Wftto(S«. 

^i£A^®»asi»BTffi)£Ato SKaiRiettAfta-fett-taftaA'^AffiifeisfteA 

#&W£ji5i5af(ff, ®AffltHtoWlLIf^(ttSKBffiAnf-iijftAA 

@Jffilt. MlKtoteWitiSl*3i*RAftffl)g. 
tofiEMHW 150li 

ftMtoMSftMISa^^filfr&IB. 1973 ft 4 J1«W it: 





®RItt¥l)SS±. at^fi^isASSiKig 




i&S-*isA- ft 







^ S toWJ [S&# A!tifti5«l#*« 



. .A 1978 ft®«HffSffiS€i«.R*Hto 

gift, ?[jaTAAftAaAia-&. 


(Joint Floating) XW^Wn^i’A 
“*»#S’. “«3!l!i?5&”to5tif#. 

*a, ®aa*@®TSiB|*ffBgr^toiM»f»f« 
a a to «rp jiiijsff ^ ?t rai$to n-ihicm. 

to-#®^t. 1973 ft 3 J!®#tt7V'NSMa (ft. 


#c ^ M ?F 3E i+ 3&J # (United Nations Develop¬ 
ment Programme) 1ft ft H ft ^ i t -01 W J® :4 -J- 1966 

ft 1 M I 0, ’£-MW£BiMm0£4t#®m itSiJt 
a tit ft, -Ato,S®Sftfflto, WftEliii 




a. ft. tt. b®. »*) ft®, ft'b*fiito®ffifsi« aM^sftA^aflw 
^BSZtfctfr, fCJfs»«ffi£ft@$tfcftto A> «- 

1.125%, *ftA. ft, ttSShEJiSg^toiRffi, 7'Lft 
»ft(«SA®fittt0to±T«-O.75%, stftsaas 





fts®tofti(»«#wftjifaa*#, -efts 
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ftt/ffi-M Jim-'*. k&HOA 7»ft 

WMWffliHsJS. iSSHrijfl-48'rffifji. MJRftM W # «i I« * ISM S« tHS«l * w j* H. ■:*,-*■ 


1 


fisiH'l'il^r'!-. 1 E 8 H i «, WX-Aft© n| if# 


, > 


;.?.Jm i.. *?.&, «Ltg. ftv.. 

iff18 lt!i- i..W4Uf &’ >V f TfHM.ti 


fcUU*S>ai.££-£MmflgiMft «15 it * ?? Tti gpf, W;S:K4'ii:s:Wi5i=X*.i6?ti)i!t-i fMHT*®* 


wm. J-:*&«£ «$*«&>£« it. -t*)!]*#** 

1i Aftfr-fuiiii 0 «©.» ijij f£ ©J, JfS.3? iWStM m ?* 

&Siff*«< *®-7ift H * *-« fli Wrt ft H> r 


L 1 


& ftift *. a M#w ft! ft! JSii-ijJS (R a 8 # if»i£ ■© -!.'. v!k 

mmuf.%- taAWi'ii'.ssBi 'Mm,® 

_fcift**ii*ra, «ft!> Mfti. r*$ttff».iftfi. ft T.&m 

sg+.« m; n«s!£«s»;j, Wiiaus'^j &,#tomtitJm< -eim/n*?«»«#**£ 

7- If©, vr 

o, K£mvittW2M m® a Am 

tn(WtiffUi. 4?StjqU Hi-Sfi-felSrw ft dtt 

<t. jT-a ingfljja b ir x a? A^jiSia st 

a#. sascifiiSwsEttwH^. 

£.®6dftJ?IA9(!lJUfl8:. SB -.rtW-XilWff&SrW 


Wil-feWSTf. ifttff-. * ft ts] 65 ft ft ttftftO Si U ft 
*£ ft |g ft M R W IH&t&ftfcfft &$.##!, 



E) 

n 





Sco’Hlit^SSS! (United Nations Industrial 
Development Organization) |ftft @XX.£:l&ffl 3 fti «5 

#X£aiiR, fcj&fcT 1967 ^ 1 Hfl, &«ft@ 

a&s&fiHix srtww®;. fKafnin&ajg<t>g*E 

WXjIHfc. fcfflJRftBSStrt 

b t r j si«a HfeiS-7-ffimtsj ® fltg*pr«iiu Aim 




\ ° 



'b'fn 53 ftffl* 

3 *, ftifSEitj, ujaaiaa; 

t£. UcHM i!»72if®—gJS®tfUH64P.*U. SB* 

art XikJgSffiiiW^afiiSBi; a&BXftBfcftffiift: 
ft»ti ft rt « ft H A-ftffi ft ©Jit IE ft. -^. fi-:AX 

I'.iktRXjS-f^itfeJ. TiftgyjSTft£ilHSf “giSill 


ft H11 fl? © «S <1 ft rtf ft ft] (United Nations 
Convention on Contracts for the Internationa) Sale of 
Goods) Iff ^ B a fa ©fM tt © rt X «j * 4:lff -ft L*j ((.] 

XI# p-f 1980 * 4 ft fit 62 

#;IliK. ti r- 1988 © ! H 1 R XrC. 1 ; 5 ». '£' 

%i m m tfeffl ft-ft inj« n\xMiE t a icj . 

Rftf+iiijswartSx. if x 

©j- fxift. hffl.'<iia—Mjay, 

is a B»g ^Wift 

itffa'i'f., io) *. ^s-® 

© M i£ T ArtWiS B Sipfl Wigffi ft «] fttj ® *. - £ jtft 

5e, -F!fi]R%>_[sj 

s!U. A i'S©. >K vf ifj X *Si. a&JffjXftijiii-ij-ftfi: 

in t w.~-trj-zi%£wmt.i!! sis©. 

Aft. ifetfAff- JTlpwf? 
© ft ® rt © R (4 4f -W. a M'j. ©ly-Jill ft 

ayrrft«i9SiS7, isa. «, ©-a, ig;.u. a© 
« M M 7 1 ® ’ ft « X * &S I* -tf r? ■ - ® xa m. ,Q. utf A 
»• Aft. J-i-ij 

©fl-ffi-ttSf.Dfftffjj7ftSP., 3t-lRaaz. rt :-r-; ©O' 
S iR* ^ AtsiftiSArt iWiST Mijlti 

H ilfc « »IJ ( J * JP 7-fr A ft ti r/j 7- S; R If, -£-|)!] 


< “* fc “" r ^-w. ^ (lii ft a & 7 ft M ft 7 ft * a 

jilt - 7 . t- h , di h 

> 




xsiflmeisxwTfeLiaft aiiji 

XfnJE#X*£M,*iifr, Mitfi&ffifflS 






B- )f f- 1986 * 12 ft i! ft iltjtCil!) ABft«J, 

iH M 7 is] ® if K -ti ffi ft pi.], iM * S 7 S S -7^ *| H 
W 9f Kffl 49 W36ft B. 
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St'n StKittt^l (United Nations rj$ 61 ’k KHW — 


Convention on International Multimodel Transport ol 

G°™b> ffi. 

>ffl w# \>x a 

HSISMHISft'S, 1980%: 5 ^ 24 H4 


&• i974^„ fcjjiAfimftfnwmtijm 


iB7«2xiftT#ln®f^^H 4 > b] |}tj flj jj ^, jji(j w 

®i&. »»««' 


/A r? 


1980 %: 5 ft 24 E£ ^ 


X-. .Miosis'S-. a--^S#*5W'i>fi|5ttBffj;^SF®S7iW»«ttff 

ju, ttMftffitiftemttfttett: * ««•« icjt&K 

B*R* ® A 4fl M® T A A A W 72 @ A (i ! J & «•$ fl ft! A H ?5 Rif# fa A nj Ir-A it ft ft; 7j. tS-Aai>j*Sh 

*»A£’ WST*isA&7!ifrfg«f[«Aifcfflffi*?' t±j * A ftp Si EM »» ft. 

"fa^s-fifxaMB'j^juSrijw. i*iafrSR®±i7g sk. ffl^wAMiia®. jfak kaw#?wamJa 

S M MJ ® A Atti fK AM-. tol#®A A W. (£ ft-®;#]jij AiS^. t@tA®iftiS ih AISft 1 !iT 

X=f©tuft®5cJiltSiS3£##fti ‘«-&HI^M^ixlff>j^Jili| (j£‘iIs)"> ftA.A-fei&Sd 


S M MJ ® A Atti fK A . tol#®A A W. (£ ft®;#]jij AiS^. f @tA®iftiS4 !j AISft 1 !iT 

X=f©tuft®5cJiltSiS3£##fti ‘^BJ^M^nlfTXj^Jilil (.£&)", ftAAAi&H 
(S^«-fE. ifti&JfflAnA^Tf., SXh iSftftiJMS: AnjlfTff J8$.S- Sft f A;itittWAftf4 

rtiTXftAiftilAffigfiltlK't^SIfeaffi't'iSiaAiit ftgllArfflKMjSM,TOW-AJ£AlM#A. A 77 .ft 
hteepjg^teS. iflSl^^Ai&B^ftWfegft+u/AA R«#S£ ^tTAstWATi ARftBitft&WftAftift 




W45-. $?E9 A »] AM# : ff 49 ft j® IT. tA A<fift ® 




W^WBrtgST®Sj fl= <tT--®W? ! l'^> Bl!k'£&0l H£-£f-t3SJffzs;i4#i’ t ®. tt$ 3 ®. TO®® SHI. 
#A&»29L£TO^»B«flftW?EH:*:-afta ®Hft 1980ftft.aA«*iwifefc«fTPft SSH&sj 

^Afcis*^-*i^A*®»tA»&f!i. SS#Was:Ri!SiaK#i^iaa-Bj^aaS:@AiiB 


Hfii^SCTS® * Bf£jR tt £ BSSTO®l8&^M»!li 

±®fil£*W, Hitte#«rS9affl1iW?BAfla*ffl lft£BMS- l j2tJg#iSi'(United Nations Confer 

tt< '£fti%BISS®f&l®$jJM—ft?i.liif#)SE5tjHf@®#I ence on Trade and Development) WOjS^BM 

®*MA»t&«. TO1Sf#@(££iX, ««» 

" . 1964 ^ 3-6 j-Jd- 

i^saislfsasa& (United Nations f%Wg,&$L, R¥12^> 

Commission 00 International Trade Law) tUB, ,£3P && E ft K, /TuSSiA-BlttritKeiffi E® 


(SSSSiESMdfBWSSftSM^. 'Ej®.£-f 1966 

*UR 17 b, 


Efitif 1966 ^(x«ns^a. » 


*j; to. #a. 


ScSJRWBBp*^. ^JairS9HfiR^#lE®* 

*»aa; eaSf*BWWAKS»S:®iS«. ffl=54£**BSt 

wsiSB^sta»^SFwas»«®®#*A(5j«» 


3fe*'t>HS5teWA#L^fflAflMBBSS*#»iaS9 


mvm^ ®«ABRsa®*AMw«. 


MAe#trrt 

A. .®ifiM-&ii 1987 ^ 7— 8/j ft g ,*) £*SS 

WflRtSS. «L®. ®7p«iJ:. tt 
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W^ax^ffittTglJSiiH 
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*^iil£3;T 1945 ^ lOfl, -£*« 

tH»«gSF#tt£iSa. -eW^WliS: STAMPS 
M£§7 tt&. Aft. «#, 

stitR&sen 

#®?|i]K£SA£J| 



&*###* M. 1799 Jp, & Ji7 * a - IJ! * 

(BsmsEjfc). aaa*M%-sii®je 

1824 ip. plft 

. fittMS.gSAfii 



l=l II j _ 7 £ 3 F, ^=1 
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®t« «*S *. JR- 

•en^'R&MMASR «tj£ Jt, - 4fe’A* ««£■&» 7 

fA«»#w«^=t^M#aifa$?&*?«»; *$« a^h. HA£s#ffia±«iA«ftiig -*¥±. a 


T&#8n*a£. wttisfl#. k«( «ftgiha*fst. iUjiAfrws 

djJfeSSiSH-WS^ffrfi. ifittMJtgl. iA k a 
H^PPj-XAiSfASXMJiX. *BiJ«R^x*a^0 


-efnx-Sftif^Sin* 
tt g w ffi] aafi-»?E. a*^- 















g at* * tf it ip, 

-t-. n 1973 ^erA* 54^. assess 3 


- te®« 

i9ttt4&A. 3SRX#±A«l*S^ffi 

££7$ft. £A£ 



n 


amaa&ff. aem 


1971 ip 11 E 23 a ®- -.es»a*#»a 




Ka- (Combination) R-g-fi) T-S.S£#3tSl 

Wffl&JBit. IB69fflfe|B|f^AifcifeR'S-W;—asas 

Aft 7. XjUiRS^ISHRH— 

HM, R-6 
ft; (ft X A 


X®rfi«7rSa. ©lAXAW—X'f'C.'Si+sieJS'^: 
Ha-J^AHM’. a—aJ#«*JJi*ifi7^SX#lit 
Bttmt;. 

•fe* X $tm t & *f X AR-g-a £9SfMa, 

SttStSSliHglfi. e&Jfi:*j3SBI & Sf$SE#9—H# 




j5T*®l[51J 1830 ipyjg 

AMiijsffl. ftAAltteT+nt- tmttmtT 
TBHT-B. 


R-&X T* (Joint Production) . Jft7 Ar : fi itr 

; ^x^jae^A^tH- -wwx^iSMA. r-a- 
m*. RPij^ant&^R-a- (Nonjoint) 


isttffl. mnbmm^ir^r&. fi'&jfeAoi g,. ^ 


*f»«T. “«^4i 4 ="S-7-in,&M 


IEAiE*fi@(3fcJgJ¥aS5l^. H _ 

(am; ims^Kvw^jT-ttwrJ! 

i*.- n!f*sttK^iA«9F?E*w. a/vtitaiRM *R^-trwe^a^ 



fia«RXA»ffla(«aa#staKiw 


(economies of scope), WgA 






&AA. 

F: AAa B p*£Xft. 

TS--WAMAAft&Mj!!!(;XM.*. fti^i 1: fi,I- 
ffl3-WPS|£W««. WitlBiaiiK.®*- B®MSA 

# m x a. bs m w 4 a a % » x m m a a?. x x 4?s aj 

BSSXA/JMIfSTiftftA&H&iff. aAi#32.TA 
WtStA'feffiSefflr. AiffiAEtjf-BigMSAXlSSX 
dHH. A.&X#®At-fl>XAf$A£-ftXA. H 
Jit R£A£# An^XM-SfA AS, pltfe-^gcXAM 
*ft0)S®AAMB. AAh XAASftSAft^A 
«AAfiAMft6t. ffi&A2#®fctt;KAftfflX£ 

wxxaffiiA «i>snyifi5^jt!jffla#SAtj+.A* 

"£ Wi?B. 

ffi H & i?F & W S6 A X X A tb & Z IP] M ft XJt*. 

**4 A*MBfif #&#»#»:. rsaaxapT,. 

suma^y r-&- axA^x^xx^ns-xH 

a#i#M. «*-ag^#AXi;#*ftXAp a p. xa 
tij A Si M H S‘f-tfeft A rt*. A ®. 

® A A ffi MX # X tt tt X A ffif# AX ft ¥--Ap h p 

MngffiHSASffiftM^Rt -R®#An a uitffl. iff) 
; TS'XA»j#A®Bryffi«, st#®r#*$aA® 

~ffcKA»lfaft£RI&-#> n%tfi.K&Xft£# 

xas. »rfl«isxe. 

®£XA ftSxtXOT&XXMSIR^'f SftA® 

5MSA. Ap n a M«^®ASa®^MA*ffi]ffi®lil 

*a. xAjsxexft. 
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«£B»ag<Joint Venture) i*rtXMBfefi 

tfctsrasxA. ^sj^sh?. & 

*iftlPjM«®XM*?i : t. AA5HSAMK®. M 
»W« AM Xfi^r XltS'S-si ?FS*-ttK 

X«3£M. -AKftSAttttXAttMffeb. 0ttH. * 
-XXAHftWffiWii«Mft&> fiXRXXAM 

ex, ms-xxiBAa*. ex«A#s®#fti / r 

MASS. araAXXWliUR-g-gS. MfflXAMA 

te). 

££®MHIC. 


ftttfl.T. XXA,t,M--fl> sUL^AS. aWAffil 

X 0^4- A Si *. a 3S® p n p X £ iiSiX ft « &$i£ M 
XRTXAM. JAfiilfl^«ajR?{U. «iXft Xfliift 
ffi. SSfipftt^WttWXffil'WihSM '• •" i 1 'V M • 
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RSJ&iSSlife (Theory Of Linkage Effects! 

#X#gX T«if-ffeSiftM rt sa- . ft W JtfISt A >11; 
SSnS®ffljEaifa#Mfs|®. XBKAAX- &A 
AMHX(B]#A!SX#3t*. &#£$&£TSA 
»nt.R5ffl^«, XffifSff. JSXUK 

wjfttt'-xasnftiSAAai 

*^as. weffix-g^nwts^x r 

IS AS Aft MAX. AXmir=jKXAffl- iUX'fitiXX 
AXA-XXSrttKIX X^XIkfiSAXXMwIfc® 

*»n. SfXTXMXR^A^X^XXMS*, SP 

ftxxfexxspris»ftAp n B MAX, rassi*® 
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A — AftiatA. 
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ft. #X##ffiiU. -XAXM**«&. 

SftSAjfttA. *««AXtt*«SA; SX. JH 

*«mAXM«*asx. ra#«s, -t 
X A# ttM X ■']■> *S ,X —t A X M X r»]-‘flil A« 

®MAX. AAA«£&f£MAX. XiftfiSSi** 

aj&flirr<oWK. «5tgaaaxAXMr*wffia«x 
uriMs*. sa*«A«s?!j^AXMa-#r 

*. xMffiAAAxgunip^aAR- 

A. ffijft -XB^4®#aaMS 

x; ffi*A«*»fiMAXt>. XASiS»«^«A 


eAn 1 ! (Joint Products) »itig|H-®A?X MAM AX. ifli«Saffi*AMAXXJiAia«^. 
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Federal 


wwmwri} jWffi*. (5$ 

fi&ft. AIf««tf B Wfe*fflttte;. liiSIJlhMA 
®5@. ttTteinit'ttttittfcS. 
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*F). «S-0^iE|W|liE^S^a^Wa5)K<(«)ft 


Conciliation Service) A H & fit» - Aft 5. ft ft. >lfc&igjtt4HB#:g-pJ», iS^Sftig-fT* 
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15.' ®Rssea»us. is*«Fr«iR». ha wx t?w.x 
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tlS (Presentation) j8A®?SSS@£f*A|«J 

vMth a#;**. %. 
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(Federal Trade Commission) A*- 
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*ss-#*i;^ssais, 'Hn^&^E &wb> (0 fta 
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-ft tfiSjgfi *&«&.'£ A. Jt<t>- A A (5) £i§*t. 

*M#A_l£, &&/£% (6) ft*. *-*. fei£, « 




ft; (8) a^s^wtl#- Jft,«fiH&IS:; (9) ** 


nA. a*, «#s#isw iaa?i®«*^AA®rtffiiaA&Bft#. aaw# 

mm.7Ki&Am 


. f| m fe W « ft- • -&M ii! to* A fit ft ife A ft«4Usi # * rtf' ft' (7) M j - «v h A V iff, ft ft A flit 


''Jri-i'ftjiifti A ® fitt'f 


¥■ ■£■ ti 


««««« :. £HUi95»tlWi. -«£J8tfttlW»4*|Mit 


19241)-- MHi"; ?£- (j> £ Jiij «'A W £• I -tA ft*« 

(.« ««;f* 0 !l»K $ if «JHj & W 

«c*s&JFm *■ 

i& Afr;Kff»ili|iJBM<S'«!iS±*iiitJ-'rift & ft.ftfc*P 
,SS#i'«n;>u-i Aih. » -ftfTJWPRfi: «rf^'ftiWJ» Zfri 

ft&WAih ji®i l l-'fuait<jr& 

AiSW^TW^Wrul. thftiSAK 

fti*. {* 

1$ ft ftp ft Itt it &. « ft WII ft itf ft is A SS ft «5 tb ,T. -'i: 
■TientffSS. itft&MS&i%ft. -uftft.T^t.S-S 

ft-MAffift. ftfiibftis Aftffl, ibffftftfttt 
itisA-fcAj^Jn’. tiM 


i !i t«fn pp & M ft & 'IP- ft * A lA ft • fti fif «■« if 

«ii'J». 4'ill 

fi & * r a a & a » ft ft a as« k- is ts «n •* - w 

Wi» rprbi^ft.WfttfftX*-. 

OTiHliift.ft- 

SJtfiKM. iSttifiGr. 


(i) iSip-ftw his 


-ft Is] rfc * AUBE ftf - -rTfttft 


^JR^wi. fc& A ft*jg A£f»J8ta »if </. TM hft 


4MiAXtKA- ft fl lb /A is Aft ffi . tfSP w f£ Af; iff ft ft iSft, ’vftts Afft W ft ft ft S 
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. fEjiiEiK- iM -1- ft .A iff ft|n| A 


At S w T Iff ® A S lin F , \ ,B in I-. © A ft ft rt| C ti /A AtW isffrAI'i! A ttfi A:iS 5:It 41 ffj l- 1 -] ?'V, 

ffl. « |-*Mf JF (2) a#S*iSA‘5l8f|l«i.J:A^WWis#-ft' 

te- Its A*JH & Js&ifr ti W iff fi • ftitfB-tefiMWa ln|, fESAiljcftliftf.fi, 

A. sKftTS-SfihA- ja-tb-ft-J'^ihAilfeS rVt$-fHK#t£i 

ftA®. fHtv itt til «t tA S il A'+_ JI iS it 'jS it 4rifi tx At fit AH. ft iA iA A * iA A J -i i£ -A- §• iiA A f OWj£ 

fKJfw&i.. SAStffeftSitifffA. tSjfifM'r^ff.%. ft tnli 'A is A A 5 i L A A I'il & : J -R Ai fi.A iHB Si A-)A 




W. *#3|S*ftiM8jim, HS5*»1fSe»flEWI!|ltN 


(3) ft-^- 5 £7^ji,A^ftttf, ! «!ift:^-, ft!|i.Rwft 


Wft«ftffi. S-AID. *jgAsei&ft<»fl9ftfftftfi *»ft»^j«AQ»#t45SfieaiWrtftiRSiJft«!Wi?l2t' 


ftiiSWia. »ifi£W*5«tiR/jv|fq 'm- 


}’ [fiift -hffi¥iftiJ:A*itt fi A ft 


w«a*in^PJ«*it. *i*DiiA-Sf^)R»»*iaw x-f f«*±fif +;-mm 

t : tXi W\ iW'ISMffiSd. itifli; !s I'awx. «tfeAXt-2th A WftiAR-ii:*. ^.isAfi 


ftft. S-M A fit 1 ft|jft ft fr Jiic SifIlij a H K) jftiai f: r 
«jsAM ftft etfttt,«ijr j-. ai*ft4i*i5 


«(I ft its ft ft 0i« H8 W15 #j Ht »t | nj ft ft > 


A ^ 


Di'ff Lh (4) i^E % iiH. 

AiliWltUlft. >£• ^W^?i! : , tfMM 

%' r/ftjs Aft# K, 7 ^ wiSf. 

U) f£jt_h^ W A1J A#4^n-ii:^4iitiI^ i-1:Fttf' 

(2) & TRlsA£2 aflUM fa^ j> i'Fj "rfn yf%5 

(3) -^p!j^.igAitA^^F^# A^cH^¥- i n KtfHt 

fM#J^jijfi^(4) (Offer curve) it 

R' (reciprocal demand curv^), 

(5) (tradingcurve)* #|$:!£f ift 
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(A-Marshal!) #K ((WfISM »-f>-[^lf5*'£Kffl,+, [JSKS- jA-jJfiSlIft' (2) 0 f 


i£» (Pure Theory of Foreign Trade) — ?);: 

at® (JonhMm), *«<jLft+Ai£42±:+*iMJ;stiA 

-J5r«j«*5 


as * m w * x a * Hff r *j» w h n* k n & ft w $ m m 

■f- % M @ tt X ( W ■ Leontieff) . ft ffi ( A ■ 
Lerner), AS 0 ■ Meade) TfAMSiM-ftliSiS. JR 

sh-, sffia^Lir 
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iS <2> 


L m (u & (2) t ab^m'ww'X 

^ nji6tt£Si, L„ a *i Ej A H i% ft yj w 41 ts| 0 R jT) & ft 

ffl & *-! ft M it Si ti; =¥- it , it 14 X A 

dy / dx = P t / P„, (P,, P, )>#!]* X tj Y 
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Ttta^^tgzk^-T. f jtaR7h^±, 

( 2 ) tta-4-¥BaAB»Sf*. fffejg-esa until-., B®#Y®ffi<fi-teM*iSf, y®mt6.\>j.*& 

4tKB. A® ( 1 ) 4 1 hTiWffj, ¥Hi£ Y^ffpfiia; 1)5 Y X KffiWiJfp, s—a 

psjifc, -KMita n&w (2) *a*tEP 1 ®j?r'(e^wirfiji!*^it 

WMM0W, £T. ^BWaMMiiE,, frJWfc-SJBUjftiti 

Y ft n n n W(finft]&«*ffi : tiK X ft&fcran. ffiip * E 2 , YftfiftaWll 


$R> w¥0artJp®*fttfc$it?a^!t^, &br 

flf^ji-., a#Ysaf()-««iiiaf. 
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$W. Wt. hi f-lft. Mji 

tnJKrJiu 4i*«**. WttMft. t-®> <1*#. q 
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rttinft. £4'te.. AiPm, myiytX.'x\i** )r-iWNK 
(f= h iifc^lft W « #. Ed. tin < 'I w V -s a -; w It (> i is 
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® ffi M. Ift'J ttma 11 jfa bn MAS (lift ft: KM - ft ffi iiH isV 
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i $ ft** W«fc »$ -feliteKIK & rt (I I"I4- 
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»»»«?. ■!' 
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TsSj^frMri 4 s . ft-ir sats 0 a# a n ? i; fe is a a i 


iiM 







■\ -£■;&***(* 



51 Kft 


fgwasSAfB'* t£m. $ 

M'rlr h A a. tfeijJ IT Vi * >1 71. BS»n i'l 1 *. 


*f (Black Market) 

#3!0Hftliii« * 'PsKIUtt * t WJft^ lilfiJl ft ft ||- 

ft JffJftff l'/f ft it. il'-fift lil 7} S rji * « fif!!) «•! ft Aaui 

iii a ;w«w a&fci. .'un>•« «&■ *> w -«^ 


Jl* 

r>J 


3 bill 


p i] .: ■ l: m /i 

I'Mis'irt'frtfi. ftii'.'jt «a 7tfrW^i 13 J''Sft'iii4tsft'fff 

lift fi'J ft lil; ill I ft H A IS, >■; «jA Pi - i iLffr k ft )l I 


m - 


H . 

J 


I I 

u: 


i i . 
U! 


Sf-afeSae-Sr^-'t; y %f rMiAa 1 ? A'|.ftA4ft’ ftly 
fli fc'LWltJ !K. |Ai 'fiti PtisC IS(C:,V[-ft. ^ ft ihii’-j 

(*}&!“IJftkKnKA. All I-. ,i(i 

uii fn 7r ft 7i h scftj :ft, <a ] ft ft rAAiiHA ftijft.iu 
Al f vi ft hit ft 5iiiV fi'j bu >' ft % ■ Aii#i|jJa6i . Afii 
'-i'w 'Xfttj;:,- Ji'-ifj ^j I. k ilftrj ifn Ji, fuitA.'flili I . « 

. fti ft ft A --j- ;=i ft ft n -ft ftj i ■ rs fft ft. a Mi r i< sj iuj ■ 

iiiw iti J-f i ft A-tSft. ft j 1 " ft-riit iiu ii j & t'l ■ ft ■&- ,ii; 

.sdSKSi. wiftf^i&iii^a. 

asiffis -k, 

Slfl'Mttf. pq 'J-j ' L i M [*| ^ i£i U, ill tSl; 1 '- ft. Kl'l 
ftffi. [SiftfcJWiTf 1.. 

¥i I.IrfJttil'i'ar'iftjftftfd'ii'tif^. a- -)i ,niLsi 'v ,k ft 

Ni. ffi iWJfiM (ft W. y, - is Si iii Ai ft! •}■) A fc hh <± II-I Lt 

! -11 Al ft Jf, |j M h n J J A in fK nt ill a 41 - ft (7 ft. 7? M ft 

&:« iff ft di.t: ff jmw -i; it f -T .‘i; w tm m, a ^ if- 
;ftif'fj,a (iruAjff. snsw-sf). xsit'.,i , :r:, l i ,-ftf..ftriip7 

ft • SLW* ® tf % [kill W IB - W Jit ft --A iiij ,Vi} l SE (i-;« 
ft I'.« tti EKl mrx.ia. is ft li : J i H it ijj, f£ ffi i -j tel ,\,',. 


!£ TP jC a 1 m 8u' if iS Mfc A ft; J) -ft ft ft A isk Ha K i|J( 

ff. [SiftiftSSftntSl&ft ft ft ft 7; ■ ft ft [4* 111 lift 


til* 1) Hs M tel A-ft ft t-ft'ftAuft. ftfti -IS il’.p H 


ft 



K )fe ft A ® 61'J (Territorialism Principle) ftS; 



J 


m i) l f « •ft'iH/ fe ifew&ij 2 'i aw. 


A it ^ ^ W?}R*2-K. ft-tusiMj litiufMliAAi ■■&!!•■ * 

A 'IW*'" MitfSiSWSW; « - tf /•(«*-i OjMfftff. m’i 

is, ■ tt ft Pt ¥ teiUr K ft fitifefe «.*W *f.» « 4b ttJS 

VJkMOiitr AS •«*«{. K 

fti'.]J r ftmil//fe!fiikitiAAft - -IrJaSr. Atft-i&MIft 

»] iHftASif-Mlstf m'~-Ar£m''J):,iWU ftl'fedHj 



tlft ■iii’fi'tj V.WJ: K A i.AK’-WiJ. 


t v “rfe AS *\r ft: « H p IBft ,24* ft 

iKlW JN* (i 808 ft). ■:'ft 3 j£-£ * #. f'JH 1 : » (1822 

<!••'. ^mWJWWISjjeiUi. A; (1927 (|.) iif Aftft 

'lift (1X35-1836*-:) 7\ 

1‘J ■'/ ift'lViAfUilft; i A'AKYffiWWa'iCAiUUi 


ItkiAA. lijftAK ft ft 

KA±'ASM (Personalism Principle) ft Aft ff tr-,ir A A, Afi A'l' 1 ! il.kA.'i : J H pj-.t'iij': A-Xtftftft ('4 


«^ ■ '--■ -W«h *1 Jlfirtttt F fHj(T-M A bife# 

V* ’iijj . i;rr ft Y?ft*? A IA 'A M. -fi fl'J^u/r in -'-Jl >i. J t- 
IfiJilK fiftA A,ftiff AAA 'i : . ilVib^ISlA-w.l'h 

ii -ft'! 1 ) Lii'ii A ft) ft Iflf M jx. ftjtfii. u;a ; 
X Jfe «j nil.; >7 M JfHwjiiij. W ■ W % ft I •« h A 

N Wft n-j'd l£ M * f l '? ft W f-Wi i» 

tftfift A f ;liS' AflA-iijfJMbttft’j lA-K JJt — d; W 
Aft A li'l''iA;M!MtlfeJil(J. AA;VLiti J' — Hiilftl'i'U 1 l- 
I'w A '1 i. fllil -MA't'iffiA trt fi-K, ifn 2.ftift : ft 4- lift's A 

ifil ; 1 -J tS! tt IA ff\ ® /X A (4 K PA j: 11A'] i; A 

si* A ifcJRft A *j SI A. Xif AM ftJft, '-j JMwliiHt 

Afl:WA. iAIiAAJffJlftiiiBtfftife.. 

•N aR^WKWW* !7<Jft-fehb 

migm&m' is(fn'*«A^tsrM -tm 

i*. 


(I'd- j>Sl' iZAji;4fFVi(.‘si,A- AffineA-tl Aft 


1)1 >41 Efv S Jif (f.t A A T ft m A ff IK Hii - m M 'f,‘, & il'.j; I, 

=« ! f a fi&fJfi: A li'jij’j'ftvfMifiil 


Wi. h'ij-> fcfs-jr'4Jfi.iAF 





U Jl 


A i(oWl2fi Wl-Ki. 

At'fiiii- JA 1-i flfJ-liLAii ’:h 4- i-.ANi'i.'biii'S.iUff/ifW^te 
««. il'iCft #2f.ff A+!:iA11 +i Aidf-fi-'t.:'f-jJ,1A.«(• ft 
t A] ‘it A# f-MlWll-tllr]. 'ff-ft A it/1* M IVrfiflWt 
I Af-U'i W'-j 'p.pfii'j 3b. snjU'1 ftfftr Wrirw 'A us jyj ».j , iF, 
K ifei'iftFiASK'fll iFjfVfl! 

fffif iiMAi>i;r-4a i-: Af.j w.MW iit* 

W Jr.n|-8(|«fH«CAii«9ft4 i-itiBiaft rKMih 


i' u A ft-ft A! iirft : j AVI A- 


mmm-t fe®*. 

Ail- -J 1 *f .>:ft-3-lfi W «.&. [« #« * fcWffJRfc fu '||( 

*■ WH-fi«i±i?ft 2 • 1 M A A ftfj 

1l! A! % !>ft A; i" ; * * /, ftt* frj ■ [_ tfr. fjiU-M pi ,4- 


S=S1A- 1$1SAIIA (Beajamin Franklin ,17(16 

1790) * w»ffi* #4 if: ft ‘7- *.. 11 1 , '1 - J ■ A W ft 
m. ^aaTAftifWw!#. i,-;-Kmjrifi-^jiK. ^ 
ft “111! £ft u'Mjhf^A. ffeW?:; !.I *AtiiA'7 flii-:. 


■ff.mmtu'i !,>:, ftci -ftfe. to,vj '< &&n<u 
Mtt®Siftvi-i:£- I! ;:9 =i i Fi A'if fiij'jy^fjhT 1 (ift 

sS. ffe'A (ilslft,. ■ Hi <p S irj Ar iti "■ ft Aftitsffl A * 
SSri:- IF L i’f & A M ft -if * XI Ay ft! M Sc-fsA 3AF, (ft 


*A-W3S BfltffnaMJ&ffiStfeffl-flB 

A A At A ill rn&»147 MS f- Ami. 


t v|>n'jAW:Af)! --jit-h-H 

JiJk jHIftiS'-. IH.'i'.iiiHfil i:Ar'v(AAFii*W l 'ij''HF4k 

Jr-MAf i 'll'MAK-i'iiifitSUfcfi-lil.f. 
ft. flfl id; f ,111) i £ ^ A 7 -']: A” At i', (:■} ft Ik AIM A "J jSf 
%«■}. A iK’Jj 

51 -2 .‘AA‘ ft HAiv.4] fi-Wi-irJik 

W -'■■- il l iVAfsAliftc-'iJ r A* ii 7. i-1 ij * T if "’ft 
4^ i Ail if MS iff ilcft. ft ifri tfj; N4sifa jil - , f? 'AM fS 

s. • 

WiiftMiftffip'rfflWitif'ffftAEsaiaf. a -# 


i . 



n 




Df 


I"JffiigA 

rife.. fAS.1fcife(rtftftftf!(*l'AiA?Ui4!, ftKIS Arils 

iaEA Atf#flIliSr4ii, Jiflfftft fj r ASif+UAlft. fi£ 

M (Charles Fo«ricr,1772— f#£*. Ids 1>SilWW41 Afii'j?*. 


1837) 19 ft ft* 

ftMW*®fii 't*#tfck}FT. Wj£««l 

7;#}] 1792 ftiife^glC^M-atsirifl 


) 


mtmtk&tomi. ft «T#ai8 a ft *s *+•« « -.7 

- AliM NiBSi. ?4-*(,<jfttf ■#*sft. m& l: 

ilk. fftBPSiE+IJ-Jiftii 

1793 ^, ikr‘Sfk*i'6 ftWtettftUUfS:*, .£} 

ft- ftWftiil'**, afi 




»WrkAmWWZ*ffirff-&&ft^t±£'n%W¥* 

it. tafiftw^ifK-tssa^rtiiwsiBijiBcA. Am? 

ftSft®«S1. «M4aS*&2&fa«,®Xft, itgE« WA. ^^ffiWAScJL-tAW^^WilA*, ftffim 

^ a ffltt ^ m fe’f a .@. s, tf [tj ft ft« +A) g. aax 

A-t-Ati^waaife 

+ . gtW-ftT -ftjft-ft 

W3Ft 6- jsffltGaroe Tla-ory. Ecu Ai£> ft® (V-Aumann), |gY|(# 

nomic Application) iftriW 1'W L# (G • Detareu), ?i£g.{g (K-Vind), #fj<0!A Xffl 

<w • Hiidcnbnnd) &&--am mm 

ftffA £ M * ft Pi« jK hi ft *5 • Cvon 3?#g*M«J£8f£K*M«ttl»*£. SSliKX 

Neumann) ft 1928 ft&(i|MSI!#: LM'tttfiff W*/* 1 

s,.s 2 -sv ftfnafT^asftw#. sis*^-*# raMfea-aaniastii. ft>t>WfffsjidasftWJRftft 

A#ft#W*Afif4fc. ft ■ w ttw. 


ffiSiftKiA'WSS-. — « X ft M ® ft ft ft ^A & A. 

M 111(The Austrian School) 19 tUftl XO 

U&MWZM® fit 

W; =£Jrftftft 65 ??i ft d» ft, ft Aff?ig. '(-M&Jlifi A&rftft*. K-'ffeftAAttftgEitS; 


ft - tBfift 1928 ft a. WAsaaifex® * sew* 

1.0 ■ Morgenstern) Mff MJ1WJ*. 

IS. AA-S-ffiX «f$ Miflii:. AfttlSIA 

StM*!*. fia 5(HfMt )h ft *), ftN#AftftA:JR A SSiQAKflWft.ftft. ' tAi * T ft! ft # ft ft ft ftp ft 

teaii-f «t t)MA A'aft-ifAft, r a * < t: * «- ^ ft ja n ts a st $ 


70 4Hm»3. m 

ft+ft-Asrewft-txitwAfSft-. {unmnmt 


Asaft. waft. XffiHfiXiiifc KW AAiA. W 


AM 

t Llii □ 


-VJ- />. 

li ■&■ 




A f&H. MffciS (L • Johamsen) ft 1977 ffift fi ft ft M ± ft A- 3 if f,*r M ft- ft BFA • ftAwf^A 


Tft»asF®a. pp -i-&jj ma 

M# 1 . mWVtifJLm lit SAft'AftA 


±. ft ft a ^ * ft ft ft ft k A:W St ft A A; S X A g'St 


it; (core theory), (L G - Telser) ftiiAW 

«tUTM^MXtP. ffift 1978 ipfitjStfrft, jgH« 


lit***?. 

aif AA'ttSM-ttftteaasiF**. 

■ •Telser) ftiiftW jlW , ftft)fiia^*fAa. A»ife±jKjft 

jfiffltt AftA, fta 


aifefttffihSpft. ft*A n ° Wfl?SftfB]fity,ft:tfiM MiliftEPA^AiJ*. ft:ftWA®X9.gSFA#l'i5]i@A 

ft. jit, A-fna»Wff]*“»fiiaifii*|g*. 

(Cournot Nash)M5R*SW«aXftSmT±#^ .&M#*, ***** 

(J ■ c ■ Harsanyi) ®(fc Sflda*, A»e«SA/. 




m 


m&mm aj, m- 



M*. ft iSffiT-fttffc t&aFSEWM(Wi 


&£! SWifttf* * (fW tfcWft, ft-f - 


MSBi£ ft & # A7 c 8 A iff > iS* & ill »£?-(*# 

«3ifcrt£. 

. HA- 



immmwmttvr- w%ma% ri#sm»fi#fr 

MM A HXJ^thti-WJiA* (A k i-ft Wife A 

teft SSfgBW r«J ®f ^SFatt , 












■2^ ■'- 


■Tr. 


UH^iE (The Austrian School) PPSftfl# 


pi#. refijBfsww 

is j'ftwijftwwa. KRSftwwia. jw#r to si a 

a (aims- 



U#$a (Okun-s Law) (SinJftS-SiflSfe 


aeiffi -tasEttwro*fifr». di #±i£aftisfir- 

ftSSJA*-# (A.Okuti) Jgttj. &£. fcfrftflWfcte Us»r«^rsw^#«!^f^ffi4' 

1947 *F-$ 2 =p£SJ 1960 if 3? 4 55 ft 

& $ * A- ft ^ ft S K A ig £ ^ ?A -ft * M ft iis-ife®. 

ft> K-A v jM/: ftiAA/. ftfaft* 

il-.ii. G jd'SISpyRilSAiSI#:^., U AjKiSi 

>M. u*13 **£_**. a*£lfc&ifc^A*&£S. 

**-@wm3lifiW£l5KR<lfeAi@fc4^as*. & 

n#tt»a^3. aaftia, 


G = - a(u - u) 



(a iffa^i'Ki'ft.S!.), Slifft>!kSAsi*ftW#i'--. PJ 
^RHRttAJilA^T^W^i-, K2, JP&2. 

% h- i*«»i+®«itrjw tummmm t: 




r»J Si& 

AT ft « * ffi. aM#2l'i)Wis 1 : 3 £ 60 ifftft 
i'ttffSi. & 70 <ffta--tt*J& 1 : 2.5—2.7 2 
|H], 4 80 if ft ft -■ fcfc ifs JB 1 : 2.5— 2.9ifS|„ lit 

ft-. ^H^».iSiSfflia^r*a5EA>«*W‘ffiK, 


i- asa®r 

t •’ • w. Ji £ n W A - H M it & ft ff «• # *fi ft a ft m A 

«ftS. « 

Pd ± ii a f m a w s m ®'i » i r h a 'a & ft km 

a. &b2. 


SfsFXt *'?(l (Henry SehuIt/,,1893—1938) 

SSSfi+tt? 





1 : 076 


1926 Effete®7c*• wA'' j“ : fv:. mmAiZfoT.i 

k^.m^tm< *¥ 1938 iaATSrfnii. ftfc 

^HXkftWAoT,W«i«ftafr«i+ Si[6TM«- ft 

a: (1938 i) -45M. »Xf8l> 

«f. a*- i 

(iniW. 5Sdl 'j i 1 * 1 7?> 'Mi 




®Hf. SSS (R:chard Jcnes ,1790—1855) 

i. i8i9^«$inifA#a±^fi. i833 ¥£ffl£ffc mtA— 

MU - P)S-m# ATvi 

ft. jg*. «j ■ »jaa^ 

((tfewsw^sdwrawiis®)) (1831 ¥). <«?&§ saft#i-ftifeiiSs;fci+-fieAM^^e;s. aa 

■ ltiK»ffiA«3» (1833 ip) Sl;l0R& *jiT^gfi+S^Wa«. 

(1852 Sp?) 


1835 ^eiioi 
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+ — li] 


fiS > S 63 Mr JE (Francois Quesnay ,1694~ 

1774) 18 jR 

AftA. ifl4 f-eliE65- 

i£= 1749 

1752 ffiA#iifi]tt*-J‘A®j | &. ft Ji ft* ft 

±»»m. m-fh{\m±-bxm~ 


&M?±£Pfi AffjmXiff.ft 

SrM«. 60 «'£2iMttttflFfc*§ar'S*. 

1756—1757 4)i, 

ft®, AuaiBS&MffiWlBffiA;-*,' 

.*Jt»fr43itt4cj!|!ifc. *kSWAr»* « ft 4>fr. f ff ft ft- 
S-KJ6# WPS#. ihAMiftffl. A f-as 

Wft;>jfilffi4W#m3lfM<Ji*ffi,. i±t‘M &Wift 
‘ a®;* -ft-7*. 

(KPiEjfc^iK) 

‘*Bft 44" fcWtStopj#, Jtft 

8 «s its 111 a Jit %, 15 m W. J^ilT ttiftffi" £7&A:ft 
4AWStnl8i'tft&tfi-M£ 

-wtfeftsn. ifiMAtM 






fi 


>£ 


u 


;j3r$#ft4iJ«# W&J5 Jgst 4:ftW py® 

1®S'• f 7 A kli ft pftft ft: ft ft A >1 i ®ft 4 ft [ft, fi/i 

wssiN®. sa 

Stfl=il! T (Ufe IAiKftSiJ iff 4 4 X X ft til 

iii) i i Mt W ttffl M & flf £ tti ft p & Jft. ft; ft-® 

ftftift ift ft: W—1'® ;li Si Wi . 

w ibj*&h%maKtit> ft a Tit & w utts a 

W. lAl-tM: tftM, 

tUffiami*® t# *ft. i: A, titifi] ft M » 


rs*>: -"1 ■ *Kfr. 0iiii : -tfffflw@fA- wi<r. 

MtfifelkrArt-j i:«t; -'*1 AftMir. tilMJ#. %. 

IWUftJ?. ■ As ft ft ijJJ )3 iff. flMSHl. HjtfAWffAT. 
TffJfi. ftft-fM; r-WtiTiY®, tr,XKmmtf\ 

4ftim (ftiltiH-t|Hj. i^n&itjift 

sfi- 

I-, mmm « 

AiHffTII # ft ft : J h W # 4 ft At ) c {i it * ft St at ft fill 

MiSiMfnill!. iA ftJJj * 1.58 

ftarcMaitmt; w&iha* 

M je ff, it . ft-1 tsut «K » M fti 



& mam- s s w a ^ ^ a jj ^ * ?j w *t * 4 

XPL. fthiAAi. 7^ ftffllffftiA t=i til A Alt 

It. i) 1( A ft 1'. tT A A 7S y - IPS ft A; fl f 0). ft'FW, Art AS: 
S Al&fS • A f Ud Aft iff #®IS!«t(i4jPWif2#tfff 

MteiniAttl^. ft ft W ffi- A fn ffi fti fli'J ft' W = 'H/fttf 
-4lj'J#tl>M--&li-J. A'DlW^ait 

-tft«f$aflMficAaK:sri iiiWiffAtAait. ah 

ttffij&i&riift :ffyfftfift. rfn'ilftffi'ArHijfl'T” []± 

Bn twassttA^ttffi£ry:a*s«feiT-. a#. 

w w iff ^ it at ^1 & m « A w ®« ± 7 - 

1 ttwsft£SfjBs£. r&ftn 




■\ 


iRtt®*iWW4ff(5fSH®, i;llA 7;7iKiffft i:A7;ft.|k 


*?fifea41 •« (EP t/JfiSffitja] l.l&filf^*- 


a S W ?PAfe G ift / fA lal K ^ lit «5 ® (S «f ft T ® 

»SF»«<R«i«fft. tfeJWSN 

in SM ®ft T TAM.Stt. KT-iA^{iii(r : j.A'>Aj#/i: 


St; titSJltT.G-Ml-'fl'M.. i£ft[+l 

t. A-^os^iiw# 



1 iAA ftliiAS. ft tt T. ifij' J k 4 : 1 ; IIC (| I ] T A' fit 


SflEftH (New Industrial Country) A l±j ft: ft 

7ft J ■ iJUfttiSK/iti: i%7 ftiUKift «s I'ftkWi 

ftftN-pftFljWfffftl:AR£, ft—i'-#y I ftffl, J 1 ; 
iS-flitiftiTft. ft W 7jftftHi] ; .((|Mft''[ |- V v;7 f) ft Alt tffft.y'ftt: ffftkiQiJft®. SAlJ-J TW TPil-.ft, Sit 
iWTjSjttteS. S # Kit eS T (ff -1- ft ft -L A fit ik'riA ft 7 t8Pt I 1 ft ft kk ^ ftl; ft tj ft ^ fk ft: ;[|, intuit 

M^tAA'lLftW^glUS. »P4. ^Aftfttift^Wftft 


(nftftas-ieifPii^ftt'tiftiffiWM. jB4tJssn’t*E 

ft±APitSAAWA R-fi'K AtKiffliMi 


f5 L . 
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SAS. h'. IaMOJA 


« k • WM&JUf.Vi4--#M®.?-'\'. atfcdiTfttfS 

M- Mitt kk$k&. **‘HtK««lv^«W¥JB:- t HifeiAA. ft 

ft ftf'l / # ti ft # ft « W " ft * ih ft) ffr g ■ 

(technostructuie) #>K ii*AiiJSlS-:A&Rl-t>1<; JAMS Kit ftF ISA- XMAJE ft £ 3? M K 

Wji£Y(K*4SA&XAS. BffftKAWft SfT.ikM rti 

ws®-yt-mmwk sHJWW^ft w&ojj&HWs ^xx^MitsK, &fo$&*.>*’$&&&, iti&K 

&*£%> ItfsiWttASfWMXimtM:*: IMitt ftXWtfdyiMaUMfrtJ 

Alfcjtjnte. W+.rtfMFlfcfZ. iUflKfia. «#&./; fcttx.JeKiJi toft rtf 

B£. ATIfaiJS^FUat. KA»lrtiiE5T.»K«|p|«T.0{li. a#ttXKKK!S 

Blffl«ft«tf5etT.«ll£69«tt. "rfri A* !**#£»«. XAAJSi>"ill$MyGfi. K-& 


-*. LXM&HWM4': 


UWASO EhTSAffiftl^B 

Sift It. 'kf- 8 t.ftj* HMt 
ffiSMS l-Att rfj«±flf®^»Sifi 

&*&£. li wz®'t 

rft n u B . ft-i a r ftm ft s? Mfc«a int & g-. a 

#. ax&i-JiKKJa&Mffiffl K. l|j^W’pStil;ft: 

Tk 'ft &j Wit JW &JM ■ ttft Uj rt, X A [ft J4 &&SI i$ 

#. L-ei : J ftfliiii|@; ft Y+ftft±fc 

f'Jft^n-KAAttttS&. XSffnflMft 

was. .t Aft* Wit & w i* a, wffitt* fit £ tuft* 
HsSE. ttiWWIff I'.ikW'l’. tt^Wi+^ANfi^A 
» a A Ift fl'•«. ffi Mft »iK Ift A fn «£ft fit iX W A to ?k 
3S. 4&^^ftjKff3f:««“)iS<;aWft«T'ffifll 

mriUMtAG*. 

a >v.w^fcf«ffii». ftai w Qte«wft % * jt- n ft, 


&mtffi -UmffifT“f±ft$Sr". ifijaf^Mj 1: ft 
?fF* -’ft-:*?-#© 

MTImfc ft 3 IK ftp >; - « if SI K * Si f? iff i£ * ift ft 

.4. ftflBiiiftffirfW«ifettiS+ift*:©Wttft:. 


39ri!if&IE££iflf&i££M (Neoclassical Regional 
Growth Models) gj li ftKMlS ftlS tijEffifflaft 

tcN«w- wtmsm. 

«. SitiWtta>7ffl3e4. 

JC. ofW*Jai)![AfU 


Wffl. tt««i(lal 


w J tm a- »f * ft ^7 »; tf j rt a -in # w ft * f • s. st s- »i 

»ifet.sttitijRia*. ««««««. aift-ap^w 

wk. fiifp ra -iftwaa. 

h • w • ajEjsaniKi- -t-atft’SMfftri-jKftfeffi-Ka 

Y=[ak-Kl-a)ir+i 

tt'H ct (K) 

(AVf (A). (Y). IA«’3fXft® 

(K, im 7. 


ftSsjcvj, »;K^Xflfa«-X (R) 
fli@IX{R)ftfe^'«S!Mi^-Sf. fill 

K. - b, A+b.Y-b ( K.-b 4 CV 7 +b s ( R-R) 

<1) * A P u m ifj it X (n) * 
*t£ffF (A). ix'ftXW (F). mt* L%m (W) '-;■ 


£MT.Sfift Mil 

1= b 6 n+b,A+hsb'+b,/W-w) 

L-iftifift (K) J!iJiSt^K*ftSF (A), 

WifrfN,), Anfft^j^ftjUtd/v,, ), WREftt 



% 
lW 


W. asx. **ft:f?rWAAft»:«SfjftJtanii)I> 


& la w f--ft] Ut N ti % (H). i;^ift^ft(w-w). 

KtffS&jQWAttAKMtf#«X (PC) T f ® 

mmii, 

F = b, 0 A —b11<I / VN,)+b|,H+b| ; (W-w)+b • 4TC 

tixaitx (t) (A), sxffifex 

(R). i£ iA a ft.«it r+: tat m x * b ft s 

(gn,j, mim&t-MxM&ttmri (q) 

XaX¥ (t.) Bfl 

t= buA+bijK+biTGN^^pqt 

sak;; ft r x 

fft/d yji. KXftKXattft 
ftl'fl] Iftllfffi, ACffrr ftt* K ft X f ftSKfll IA |A ft; 
iftft. m&#i*!xA-ft«Uc- , >r®:XftftM7q/t. JI'J>'j 

^ftaK«wr-fjf*®„ wifi, KJawffiitasjRfit 

F*+ftftnji:aW#iJi:ffis:ft/!]f»S*. 


(The Neo—Classical School) {, 

mz-HrxjLft. 19 a * 270 * ft-f. 

2ottt:att,+,a!iKi fete a aw. % 


»SaHBW“3fi {The Nco—Austrian School) 


xmm&nwuwi& 



SfJSlfet^S® (The Neo —-Historical School) ! 1 

U±fE 70 fe ,C ill imjiS^JgSifSiiniaiW—-HSM 

Wifi. frffciflit. ^fftfllSEWftA. mtlttlMi111 

te fi ] )R ffl W in B5 “ ffi)t 0E i '. fg*. 'S? i'll .ft) 

ftgO^£J£409Sffilifl9®ft, ® dm® ft 4 *4 09 it 
W- if ft 4 A* Tftefei&ftff? fft-A# (ft- n ft m# A 

ftte:£@iS£:Jil469feAffcffl> 

i£ft4A. 


f*r 

l\\ 






±ft.09$ft±. &Z, 
fMJ. 


SfSIfi^ilS (N*—institutional School) 50 ft 

ftflMftAH09--t-&SFi£a*, jMJWajfinjjlg&fj 

mmm* 

isiiws »ftilts:#*ftiii®j®^*^Kifo^ 
M. 20 ttt#B4OT«) M. 

Jf-ffc*Ati^saagf^^ t ■ jiaft:. j - j*^m 

in w ■ *35*. « 

£0991%. ft 20 #42 30 y.E, 

A • J!#||. G ■ *#®f. C ■ 3(;*W*l j • fiSS* 

^TS -feix, Wit f ItikiffftSiftAlUftftftftg; 

50^-(tE;n, ■ tuft 

4 tiffi ft A M ft tt»5H{ft ±® ® TUrfJ *^28. 

ft*Ati-ttt;*ft AWgPS J ■ jjii*^'* 
*±4: (1952), «ft-j$*±#» 



(1958), «M.XiH» (1967), 

<1973)ft. 

K ■ MiK‘i‘. «ffi&'4Mlr» (1953), «e-ft 

m%?n (1981) ft, c, - if * ft ft 

ftSfM: « * M 09 M *t 4h tt: )ft A M S ft * -ft fe 

t». < -If. #H 09 H is » (1968), ft S?ft if it 

&» ( 1973 ) ft, nt^, en-ii ■«wif ft. ah 

ft 3? a - $} ft- fir (A - Gruchy), G ■ ft 4,'J (G • 
Colm. R - mMi&tyl (R ■ Heiibroner), B ■ 

{B - Ward), £W&ffrftt£ A ■ HXlfeK (A • Gam¬ 
ble). fcfHSfiSfft# F ■ Wfl (F • Perrous) ft. jj 
-ifft 1958 ft A !L 7 fi d 09 ft A W ft' ft fe ft: ft ft 

te^A ft ill fig 7 ft * £ - «*ftSFMS5fc 

d"^ 7 . y? □ 

-Xftw it #r fij tif -f M W ft t il 5 (J) A * 2li ft s fe 

riSTi'i wm ®*4ij iu ^ asf^x.) 

ft. «fjij|CteMi3!:Af*ftte®ftiAtti;, ft(f 

0<lW?Zfe«a*a!S, fe&ftJttAfft -«, JiifE, 

ft. fflSfeW, ^ 14 : 1)9 fesxffiffij®, sffiOd 

wuag, «tt09 

ftE. 7-t ?f-A ± A W ft i; iff It 7' 

- fe09«S *ff4tUf, ftftfnAAWftft XttAWft 

- A Sft BO feft.9 ft j A ftfBMft.feffi 0 ft )jjU¥, i)i|■# 

fe ft t W f , ft ffft* (* ,ft ji W W fel A A Id « - ft 09 ®i] ft fe 

T S OtJ A H ttft 09 ft ft fa]@ ft ft (US, ft.gft 

A S ft ft W S A A ft ft ff T ft ft ft ft ® * ft |6J ff! 



Jltft, ft* r09‘«fTft?gFf:"?ffflifr2ESf$!|®7 : 

* l f J -t!l-# -S09KBH. 

Aftltl if M14 'A aiXffflT-Gift's-4- ft 
ftiA»gfftftxr U j@09miigft i-fflit. aitt 
ftjKaftffl®3:^, ftftffl««)tti5f. 

Kftte «fft#;a9$4 ffifil-T ft ft. fH ft Juft ft ^ y » £ 

fMuroi09*ftftft-a. «i 



do, )» ft ft ft »r ft fe a a fe ® ft ft ft a H- Sfij ft ft Jg Tfi 

Wiwntt. S*iA,{jsBil5a@aaift)ff*Sg{5l;ft 
;S:M!0j±fe4fia9aK, feffift'-fai# 


Ac 

Zi 




3t7>feT O'* S ft-ft ox®. ft5Kte#F(fetf#fe' m. 

feWAAAft. fftfn3i j sft^ftjE»'ftft"a)a-w'' 

Hit, 

ifffl- 
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nsmaw. MiMSttmtH-K+JiSctte jfiWJSE. -s^ar^at, s?m^ 
raw. a •aeSRffla. 7 j t.tt a*. ra. a® emi&j 9fiu]s, 

*P- SrSIflF^M (Neo-Cambridge School) X % 

#*/*’■ ikAftCTSIW r-ftAMfi? 3 fgiM?h " 3 SHa®»rijr. “SHJ@.»fJiA£*'. iTJSSlIJSlWr 
W’ . ±A". fiaMtaiaUriA«• 1 ; *«K *2 - -MU 

8isaf¥ (New Economics) #H 60 ftfUd KAJS, R#FsJl.0M(I'J?JF-Sfi>3Li{£. ft 

A^Stt^afeKiaaraife^aSF&SEWAD!. 4 # ^A^RJ^M&SSI^A^. £j« 0 A«£ 2 (tf A*#: 

J ■ ftft. w ■ ff>*#j (w ■ , fex^-fi j-19 20 uta-a 

Heller) *fAffiHi, #*Sflt®@-|HrSi 




(Neo—Cambridge School) X >■% 


■^HfiLSKAX”. "gUJaJtTfJi*£«■, aE“JS3LBLWf 

±A". fiartai,«.»rijicw-i ; ¥®a 2 ■„ -mu 


MuiiKKy-i i&»‘mw¥f¥M'. 


f££#Affitfi VfraSF^. Jt^ASft(^S3l.5»rW»»lSl. 

nc*»a«ii. aw®aw*^«[-c,'jfejiiriSfAix»-SF #F#- , 9SM&i.®.»f.®.iaH'f. ftinvjjj<:&.A#aftffiife 

#*st?r-s, iwasm, t\- 

IfJ. 'A'aaSFlxIHS^^-R. l£i£7Eifritft, Vf'ifrA Ml R ®# (WAFA A IS. G JAftOftltlJjlilfife, SrajW 

*«fA^^vF*rff-KWeSF*^. H*. 

A’ Ki£W3t#$iftHtWHKttAfN>j.fi:i>iUkS90 ift. 


Oil. iirjffi'i 


Vi ft®TS* rt 


kwia, #m«*g#1*Mg &«£**«»»«k #, ttiftw»ft*0U5.«tji««Aat#. ittiEjatt 

ui-vi** 3.5%. »x*as)i—Btis. ***»»**- a«^Tfewa«*t'. *«»¥*»«#*««* r. 

tjc. «£#©£*!•&« a-aiKSf-tt^Sf^stw 

gSf®:S*l&iSS£Sminm 0 ■ Robinson), R • P&M 


0 ■ Robinson), R-PS3B 

¥. m5*ggf«|S]W<f. BPHg-ia^agE^W^; % (R Haired). N- (N • Kaldor). P- 

^SCftil#. Aftfc£SfftT%2S|5frSc3i:Ji;5£ifiEIV&> JSrJifS (P Sraffa), P-tflgp^ (P • Pasineti) 

m ■ (m- Kaiecki). 


-®JTriS,B ■. 5* .41 tt%mm 

ms?. n'tt-ifttfrnMum&m 

Vfc®«g7ff&ij4S:»7fm. ft 

fn®« r. 

*«w«®c*25ieTD®®,#a, « 

t-^T. K-ftWiftSA®e»: *%, AitJta-feS 

5f«. »$JVX^a5gau#WS?a?tKMS; fttp 

i*W6P4irrf5J5:«, ft 

aTaJS»raifeMl:«. WWir*tt*IC*iHI#jB« 
'staVE^stft. 20fm«c*‘Sr’ft^. SHAiffi 

ft. SVnfc-r-MjMSR. ia^Sfc^ASl^K-T' 

fStt±3lS*T±A#Ma^^#fe. 60^ft±^ 


p-®» a- (p- 

Davidson). G (G • Harcourt), H ■ 

Wf S ( H • Minsky) , S ■ jgt ft. fir ft ( S ■ 
Wcintraub), J • ()i|.r li>K (j ■ Eatwell), A RAH 
*4M=^3s£ A ■ (A ■ Eichner) 4t^34- 

j ■ j • W-tiiK&f W «aft 

a+ait 

IHr a >t 1 ® ft W. a# ^ it iVl 4' i- # SL1. #r« ife 
&$(»«•%£JH. / 

3i.a»riji4. astttj-: fta.ife±. fiKJUjaifcw >4 

M*{-l-«i1I«ttA—S.'lia.ife (HBiftA?A L )£fflife) 
ft % 4'ft', a ft ® ft! a a Vjjfjmtn m w&'Am ft© 

a. fissssia^. 

&.U&S.T; 4Ar«±, 3L@»T®iiTJ9f^a 




L- A ft A Tt fid M ife ft *J Sr .‘t 
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Mftjffiiift &&*h, 


ft 3<HfiftAfcttMtsni2H (MiftBetf-1 ttTBHt 
tE) j»»> f 7o^ttwfjir‘jtir. * 

fstrismssa 

[ait. PfcAftHCT.ifc 

-. ft A # ftdM & ffi & HJ] fi| J@ft7 g ■ft M W (R A fld 

i LK^jpJm&n-taiW. ft MM 

^^rEts^m^wMd^ss^iiJi.isti. ss-. a 

8r-¥Mi!ifo'±>*j!m£'Mm\. Sfni. ■ffrffi&jmSi- 


Ep # 4f) ft ffi it . mftt&£+.>»Ltfr(s. 
rfe. EPiflR&fflfft-ffiie;. «r0ltff^jeUfftUK»fitffltfe 
sitr p • 60 

j-.waiWfHa@ife, 4stff«ft«i-fe*awaA^[te 

ft H R tt A 1» fiMBMjP. EP ift A 4Md * 9r ij I )B M 

T^. ttA-a-BdTPT^teJgffi-^tiuKHjjEfiM^ikAtt 

%MWivmm s f&fc * tb a a . #ts *wt @f 41 

RjlHiSlScASM S£J#^SE£IIX.t«ftJ«£-A- 


ft. JslMHStTWSSFM&WTmffll. 

MSSftftftftS: 35—- tf f 18 

»■#sf wft i)f a tb Sr^tt a * ossa, iwsa 

A* M ft 6 !.m m - '.. iW^tWftftfftsS^ 

&& & &. iftmmyt M« v jzjttt t 

m. m afl tT^asdiiw n * man in smu^ifr * 

*(ft*ift2ft. $7, KM[«*f^iM7£M PK, 
F£RXttt£+.Xi]"£!l#£W. IfiJiMMljOft.XMSE ft 
Bf&ifFM&flt. « j'-fi ft ill £ XM-ftft MMft£ 

ftft'Aft -ft. W*»Jp! 

«iifr#3St ft XMffl (F- Mises) fl] F- »[>flPVi 
(F ■ Hayek) fftCftM* [ M W^iS. j* 

JttMfttfi&fft. GPHXVdlAf VMftM. WiWffJr 

■ # , n«aw*M#Tfi:i-x. a-*±sis 

HSfiiftl j-ffi^KrTifl. MWJSiS 

miftih'M -l ■ a- ■* 

ft?KW35t IffMteftii'M f-ftftf-Mifttft, fij, 

W&* ft A 8t fS 4&. ^ pff 

a f t ft w ait a Si ■# *, a -syrtf^iHfSiisEttM 

t?HK i£ S ® & «*J , ft « M S -jf-. * A T- Si ?4 *. 


WJ IS iJc fi ft « fii fflr ■^. ft ?l£ M E ‘A ^ 7[7 T- Si *£ . 
WSMKS^L- jS-« 

± 5K it a » a * jP'J Stft A ftj- ife 'Ik W #S ?if ^ « ff: - 

a--^jissA-ftw t h* r- 

a -«-fttif r ft ftaffwiEffit—fifta,y 


!fis«>}cfaKi®:*. X£ix=t®ffi±A^iiRft fWI- 

M®*- flktnjaSiftft'C.'SiiRAdtt-E**. W*M1 

ft! ft A ft IK S ¥ 3? ft- >j ?f * ft X ft £ £ # |1 >1 ® m m 

is. ffia. BcSRWK+WSSEfiSffliHfAdi-ltSliIMB 


it. ft[ffe ! Jft#ft?t;ft9f-f3: %- . c. ■ jafpft. o- SfH-ffisf;. g • 

Sf5^, jliitt-ftfflki-ftttljtBflftift.ft.^ffSttA^a ff-ffi- ft ft ftWiffi AWffi'iHA --■ ft 

ffifti-wi. mm. ®ts, lsttsjF.a - w^iy^-ftftk^fjr^'f'aft^it, 

. si. $«jSKaM fit. ftuifta3o^<i;aajtfftx l + I siiaf'T, nfiftx 

fe. *«l|kA*tft«j£JfW*|!ll.«*ig»jaW«rA. ttfffi®. (H«W- * »4* ft 


fit- ^tfEso^uauattfixtHaiajFr. rmiftx 

« fffi«. fflfiiS-- -^aF!Sk*^r»»F^«lt*dlflS ft 




sjt-^ w^a^isi. fH.ft.atf±.*, 

ifffr SSrSiJW^*3t.t«HftWi£. 




ftfft ®4;jlife, [itA 

% Id W -*5 «S Sf * tc M it M % m %-a ffl S A « S3 *. 
fH^, a -sftSiAAfti r-“»ffl"ji, itftfffiAA 

&/f. 


m±x. KJFf«iftmftxMm«;tt;Sfftm±x. ft 

miTftMWftis", fim, 

no Kiftm i-X^filSaifc±B| «^8lS 

jpTftXf'i*. 'iin a, ftjamftw. ft*Bc®ft?K&« 

*0$$ aim m ft# Mm 


SFftftt£;7fi8-KtSSt (Neo—Classical Model of 


Economic Growth) 




ifraSiX (Neoliberalism) ft Eft ® 50 ftftsft 


» -e 
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R • (R • solow) . T ■ r r BT.(T - 

Swan), J ■ *f|(J ■ Mead) % AttSiJiSlB, #iSfr 


lit) 

<!&%42) WKfJU. 3J4& (^4) MMp 

'±^j&% mj, mMw fttm [ i'-jKwe^ff 

Wtt. Ill*1 



P5$ft4. Will 


«. F- JUK^URiA-f +*4bttJ!i6aiJ* s Airj5r. S^WMAr.^AMlM 

w. jhmi* 

T^ft'.'ftAttK'l'it. KPiff RftA + W 

xaxttifft4tm®ftT4P]MH*. ijtti, a-. ifis&4&WEiftA40r 1 | 1 M&i*i' 

W «i&*R&&«»JBfcM ' ju#% #f(!(•*««*R 







■ 4 4 & a 1 4 m “ 33&■■ m * ib , 

ftA,R4 

i 41 - wstsiffl t-a>cnTw fwatts 

SB- _. t^Aij^Mtti 

> te®4— 

%-. atstvctis®, n 

9f4 (sS##) ®W. fr&Zrji 

a*?*# 

#7T. 4fr«tt4»4. 

^ t*t * * t Sf« ft ^ a w a a 2 A 2: 

AL , „ , AK 

C. = a— +<!-«) ■ — 

<■■ i At- o ft 4. BPMRttAJgft 

4- ^It£®4«ft4. a 



Si 



wa-^SfmR 

ss \ewwl ra^MA, $ » a •# a t 


a> 

• ■■ 

\w 



ffi AMfiSTigft$® £EWtS'5F«$ ftjffii&'f lift 


£ w n i± st iB r us s, ft a a h 5f f? iff«? ft w i® ifi. 

©4*8 ftwjfttt&#.3fp 08. (u. tii $*m. m 4 st*ta 

■ Aiwnm wn, 



,1 - 

mmm ft a fn+« a a sn& r $ *& w sw # & ns 

it. 


Robison), N ■ ft A A (N • Kaldor) fll L ■ iff!fitj[A] 
# (L ■ Pasinetli) $AHlli. tStfiftip®-; 



Sr®)#S^FJiftSa! <Nco -Cambridge Model 
of Economic Growth) —ft iS, “t ft S ft TO © S£if? ft 

Ww^ttftl'ftA^iStXS&'JSl!. AtWd 50 4ft* 

ft-£if^ft&&ffift c f I £ir'ftM®Wfi9lt;4> (1 —a) JH{| ^ g g- f gi| ^ gf ^ ^ } . (j- 

fi^ASajjtJSft + fitf^WSttKlfct^; (1—a) : a, 

w*®*—a * 

-. *®^gfjfift«H*s#at@ft¥. w+iSft 

45. ■£-■ ®2- 

■51-fiW. J!Afln@t+—Wit, 

ft. ^h. if*—tiF^tt^iKi^aBaaftteMMT'' 



^iHtAiitffitsftfiAarfa-tif. icftAttpie'i'tiiwtj 

r s t a in ©■« w 4 @f 51 & w ^ t +. $ «ij it h mm ft 

^ ffl s j s 1 1 1 J9 ft ■■■ -n tr p] a ■ % a ft to © £ f» ft to * 

ft-. #a- -tftitrrTttijtiBftae'f'tiiiW't e^am 

*«®»£Ai;>ffiAim, Hitt, xtt 



5** 





AISttA: »-. 

Afl?NttA-#tnx^iHcA«WAPA%. »’ t, 

' : S-tiiaAW -AWJEWtfcft, 


a. JIH!S^Wtfl*tf(tts± 

a*tiJtj^sss^SA)ti:at%ft i FtBft. urEaitft 

fe«!»!T>. Sf^Jtt-f-. 

H)4, a n7 W tt ® 4ft * a# |i) SJ 21 f fJ tfi. 

««®i(}ft. 35 is. BiiiHgjgaspa;ftAaf& 4 #f# 

aStitftWtfeAitStOtaM^a. XK4 i v?iJia4a TthA4. Gsafftst*, PHRt|fcAMft4; s 


aptii/raiKiftis^rr 

* : flfPlA-t-XffifeA#M«f#Wii|. 
Df^lS«f 9FJ« ftlS^fi^fllAftst *-. 


P W 

„ S Y ^ Y 
G = c =—- C~ 


w 
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Bp*mL£ftft«Sfa; c*®*—J*fl 
u#, Miliar?,®; £«y#S'iA«3fiix®£HR 

^ + w = l ; s ' * ^ 

jfti(feA#*ll i:SfiftA#ftftSiifa. fall. tSJge 
tt. s,,>s w . w-maa 

fa®. ALt&&£'|'‘nm#iii. 

BRifcAfaBfflfttfcMCP/Y), 

pjf a wtt m (w/ y) , $jsra >a a # ft tt ft «fa(Sp)A 

X®i&A#ftft£Mft{S w B*HtW*. faTAS^S,, 

-■a Sw Jg$ (ft, @ftO ft ft ft! ft® ft A P/Yfu 
W/Y. jflR, fa7S p >S„, 0r Kl P / Y |gft, M 
H&3K«A4'l 5 /ri»tt««S. fttfftii&Stiftfif. 
SLZ, tfiBL2 1. SiftSSaFfffettftftHS:. ftftfttfS# 


SI. 71S ?-£ H K ift A ft ft tt« 

(P/Y) ftSttfc. *Jifl£HK'feAftl£ftft&i®, 

X®4BRiRAfafttW£TI$. Blit. 


5F«^ii«4'ttAi>ffittM6ii3E3t. a-jtSmflJTa 
'7ft Aiftiffl: 

P 1 ! K 


s — s 

■p w 


(SIB®®. ft±ftft. s p >s w . s p -s w >0 , FJfM 

p/y p/y 

Afttifra ft lift, I / y A tt ® £ fa K ft A fa R fa W 

It ft. a|)S®ftt„ rtfBfl# 

tt^WJ&iBi. 7lft&BBttAfa»ttftJiUin. X® 

ftHRftAftftitfcft KP7 cbiitWifiWSiifevlM-. a 

ft* a#kq>p wtx® ftA 

#MftA7E$4>l. »-77ir78i»ft!ft^iM7«S 
*7&fti8Kft&A#fE$#«j6»g:*r;pJ pXSrft 

*fr®l 

tt#*aaftA7iesifc»~ ■7t&ffi7(tkfn«*7« 
A: «7.iX*±#M;i£*fa«*7ftA#i;M7 3 l 1 
s?. fa^SfisKxinejTawAT-^. 


Wi £ * £ £ ft 


( Neo— Classical Synthesis 


School) Xft-SHSLSM±A\XX®»rXA7t 




mz-, 






& t w * tt fa a ,s $ ,t te a s wix-^jaA* 

sitswwisfflrs am- 

ft. & IS rn 7 * H ^ ft H St * «r ®X X A « ft ft fa J® * 
^HiStSTt^W iK^*. I948ipgfa®7« «ft 8 f 

fr» 1961 

m. )k 1970 7 jfm g ®®a#“±*» 

@SF^% 4 1985 ip «g;SF#» 3S 12»ftX»» 

St^5KA-tt#. tttt.-Attttt < 1 StpSSife^MiSa 
*» (1949), «3lS,»rXHASit» 7f. 7®(t^A« 
7-. p • ttAfVtt «i*Sf'7» 09487* 

1 US. *HrAi 1989 7^ 13 SS), «^SIf4>ilfW* 

*b». itb^ja-i a -site^sp^sczftr j-ftg. 

F • ^jUtfi^JE. R ■ #?#, A ■ JR ft. W nWi 

a -ftlMifeftftteiS: % -. #t*r 
ftM.asfx 9j a a iff ± xa « ^ ;A 7 w « *. a?i> 

& Aft XittJ »* ift £Kj—* Rj« A *f » 9 l ® #r W 

m ft»*±»!UE mwmiHun t 

jfcu. ai&fei'JB is—LM fi 5 a. 

is ftjS*fffl«J n u aTlj@ I-.J5*, E|l 1 = S U-f, 

i-.lijft, ip L = M fa'. #iJ^.7lsRi(!i:A|H)Aj'fa$4t 

ft7*. atfS^JiiSiAAft -fiiiiss/itemfi ra 
®.rrI*i&fa*^BeiteAWW#H^: tt® ( 0 . ft 

« (s). -ftiri** (l). (m>, ^ 7 ® 

ih rltftijw inTti’%|n1H.fJ4|flSifa, BRiHtAAi^J^ftA 

*- Hitt. 

* h . ?h « g * a ife. « 7 a - » ft 

f- *attM*eftdJ74^w»ieisi. s^rgi® 

ffi®a«rftS;&tt. *pa. ssFJtKaift. «7a~ 
*ft R- r®i*!HV^^^tS:tt«. & 

fS^AaMffla-SJ«^tlf7»nil^SF3fiHfeft##W 

f. « faftt 7 S * ttY<: ;?F« 7 fa ft ® ffi ft. SSil. 

ISifiaifc. J ■ tTiatfe^lll r^c 

K, ffi --^ifcijE7^ni^7ftft®. #«iii • 

AftSE&ffi4fai£J5®riS#«tfe. * 2 . »*a 


1 



jfe. Mj&wmm. sit. a 

7j$A«sft&®M£. st&ia*#, vxr’m t-% ji-wta. 


*a. rr^SFa*. wa 
ft j ■ fts, w ■»®i i? a a t aas te & a * r 

&«-». >fe - t j®*4rt »*f®SF a. »uA&jfifmaw 


iSCtflSASM- @ftfir44! 74 jeM:fn @t Ai A4 (Production; neoclassical theo 

BH WAPAAAstA 34'ffriSK. AAftM*!®:* Ties) 

****«»-• a*. & titiniasft, smitwwm ms 9Hb»m±rn 

i&wz. *aM5uw*fc. a •»**.« inn •* 

StA ft® St® * «i».ifc«#. 

Srft&S4*lfftt^i3?AS; SiJipIfllKiMA-fi:. fflSAASflSftASftpftmAi* 

»&-43£B«J»£SF**«Mig, MAA. ftitbferfn )lfSfi&fifUKA'*ffl JLWSA 


m&x (MewLeft) a-gusa-A^st-Air 


mm si w® Aft. a £ >% »\ iawaa 


t«ss:*/7. Art m ASSAM )gftftfflJL#&A 

f&fnfea®±*±® x(x=x,.x 2 -, y„ ft;*®**® 


a.- 


ffcfrift-*s-y.®At. a: 


Mimt|M«*S$AM. fMffe 
fnaw. aMKf-RK 

AigsuEMstKsssstt*©, s-iaft* 

stik^sswa^. as-.. 

SWSStMTK. 44tlfBji5if]®*# 1 ; M£cStft'Cit. 
&-AR»ft?KnJM*;%74|ifrS:. $ -^Sfi50ft: 
ft. a-ftM A • a$ffl P • #*&.«* AJSlhTtl- 

WMfl^sfea^StSJE. SS-JiBHe 60 Aft. a- 

w»j J ■ t£g» w • 

K. afTftlfrSA 70 Aft A ft. ft XAf ft £ M M, 

ft*#®*®*, tdftjsifj AtjftJtAJtaM®® 

BfcM®A®*, A ft®*, UJA% 

fl6##®*. 


¥= (x, t) 


F# *£*#». SfciSfcABU* xft&Aftft- yftftft, tJStt*£ft*#. 
fiSF. Kft}Ei(i^«1!r^S:*TH 4&ftftia 

ASA* ti- riJintt. nT*ft. £ft®®Ma#ttt$Xf7#a5 

M«atft5-fttS;jT®*A* fiA» AftA7. it-& S & ftf ft-tASM. Jta-nJfttt 
4 4u ft is ffl ® *ATM' g w ft ft, 6 ! j 4 li ft M.ftt a A 4 ft A M toft , x-J TJft-tjJtHKS 

*4ftft|SS|-JS. * -pj'f&fi 50 ft: ftftftpS® 

ctsftfnp • iPmK&^xm&Tft 

ni®*, ,&iWifefflfiaax-t,&iffA msjr. wiist&fltaii. 

'©£• #»asa «o if ft, a— tt. niftswit. KAa.‘>#. a 


ax.raESS#ft-in*A!t#sizW|i8tiJ. "Tia^S(!A|s]Efi 

q = AL”K l A Ki,l 

fte§® (CES production function) fti^fa!il - ■ 

4ftAM*ftSt!i£A|sI. @r*i«!ife'paffii'tT 


if® **jw8^*««jfe^asissis/STfs ft'Aftfit-inja. ttxnam^ 

ftta*!i®f^A±A.WffS. Hitt. ftgitAtftft fiA SA /.) ft ft r tf W&3 n|S u( 

itAinaiSft. £SMftiAftrrftfiftrfJt;fi[A 4a it .I A fl K. 4ifiWJfeifiM^ft, 4 


stftiHaifift, 4:a ig.lAttSA 4 

sJiff^MtlSSrftllSSBiSWiK, ffiiftT§1,®®± ^ttAASA—*JStt^9i7A4S;ft, 

a; a 6±A&ast#a®5!!]&<tfr*^ftf!ES^ KAaiiiBrtefiUSRAWfiAa*. -tfiniiigg*^ 

a^-T-ffi^stw±5K. yjzswteAa^. 

fi) ftftAS DfJftft a»ft« A a »A N Kxifflftff.. 

Srjl®l®at (New Inflation) 4-Ati!:#ftiit WJn. Wa 


UfiliSll^fflt (New Inflation) * LLIk It4?A4St 

zjanxmstm&i fEs-wmwa® 

ItliSMi 


xa® a a® xi 7 ® » 


(Distribution theories: 


il'Jil. 4Sf)Wa®®it£^A®if5#(^tt)@feAi2ii neoclassical) ^fr^aA jUg-A^Elf 

«|. 0PX^g^HKl^MEft§|®TXfe^AJiS *RSifettjiiS;1¥. AiieWaaKr^t^ftaifeflSr 
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m. ■fcPJb 






j&&£7=S»£S.£ft. ,ftA{AXftft«3ifc®«i: JBJJBttigij;. :£-S'Jft5PA -ft.®Ss®i]M«a*a;. 
A«ft-®iftfftJlife. AfiSflA. ■£SglS5is&tt#li> rtSf!*£ft:Stt»ft 

tf.ltsart, PJSBlAflftW+.AS: 

if£«£#*X#teK 

¥'Sits ft. flrifti* 

$m* i: W+fi-»ffi.fi* ft=s#6<j Ht 

f&*£. £<*»#£ 

w. «sft#Fs;aife?MiRfs<fe. xsf. n^mm^ 


aniii®+fi(jrrl0. x-mnssi 

aftewstfw -A-Ks^wfi&fl^eflirwa. a 

,1. ASM A AW5K ffift/S 

f^AABAvAA. ffiffrtS.hfl-B-tH, A 



IBlSfi, A A® £«*££« A# 
AXff.ifeA* A f SHkft. ItAW-assftAAA® 
‘Hfi-W'W-|-.*fe. *?A*P#s{ift, *t**±A#X 

P&to±“Aj'ScAsr. AAs#ffiftwffifflAssrr 

tm.&tfmQrtfortsm mw. 




MHt (Endowments) JXL- 



(Business investment 

in new plants and equipment) 







.1 -¥: 



S&fiNft&AiftS.&Sito -| mwauwy 
■ ~t -xmiSU, tM 

wax- Sfaw.aKifljp-feffinndAHs!® a*k p »i 
Bf^Miaastatsest®, .tasca. aawaa 

a-a. ¥m 

a. AAfflirfftn. iua#tafra& 

ft. AW ^ ?it ^ ft SAW* 3T A «J t A A A Aft A 


W®P«SafEa ( Strategic 
reallocation of endowments) ASSffiEft&lftg? 

fiA#4t«. iiHJiftnjyiiljua 
))]• 2 i-- a ,N i W ^ iia fi ifi a M Kix w * A 

a w am a- gii «i tta w 7m ». wm^iai 

WftiftrrAtftfe*SKftAfA*Es8 SJtfEW. ft* Rift 
)?FAftA°JWtttliiA^a#W«A, Miu. 

TiSi£vfl!l{lim«AA»AH-tASASP5>A«. A®A 

m. ¥-ftA£1i»ftfi:«&AAj-&gtftX&gS 1 r*ftA* 

*sg»i»iffrs A-wfg.a(ti a* , ?m a a wmustj a 

ft A pfc! ft ifr ft« ift « ft ft - ,E. <HAA«ia®iW®lf 


e*0*-js#^ffi(i<jTji4ftx, aw amasses AAftiftA^fiftftAWj. jx&mn 




BflfJSfWiSr- ft 


WffilOTB'fffi XAfA AAiiJAIn) 

'i?)fuiA&ft, ffiSflfSA 


II 


'T lAlffciSft ft.« ft K« AM *;*fe»S Sd#fi A 'ft 664 

I Aft i? ft ftftX A RftftA PE ft S¥. A 


ft. »x-eftAaKAB-t. ia##fti»aw*tsw ««**»*• 

(manipulation via endowment) ft 1 ftiiftftS'gftiitjP 

SrWSBtfe 

AffAxexftSffTAAWW 
S) a#Wft.gf$*, ■fgKi»BtK»ft»|fto7W 
fffitt'ISJifBifiSX tfiJtftfc, id ft*B& h»#ft. 
ft#RT*AftA.&JiSft«4f'fT-f. TOfijtiffcASfr 


iftftXftft. iiftM2ft m ftftft31 iJ{WiAfiIA 

pwssii. fltjifl. Affttrewa^-ia 

ft, «ffi. Rft4e.®faidWfft*, ffi&itd.e.'Erfift 

. ar^Wia^-Wftss^y.aAASi^ 





XitJftSSXidWH:*; 9i —-A'tKtt'ftAaSi'Ki’ae. 

»tt«. aftntSiB7ti®rW®&W)l3,6. an AWinfUIMft^. 


mm (Amortuation) ««fi 




it&m, 



X: (1) 

MJtlBSffl. #ffl 


m (Mccuiioch) &®nnsa«i*^tiaBi 

a# #*^ifcTa-Ra. ir&«ffl»iwt«*teA« 
js?=wa^ss*#*»*»ffi. &%&%%■&$&<> ma*k&m¥m9 (Rae). ff#E«A££g+a 

ha n9tnmiim^0^,Mmm^t!!»., we®* ima.*. ** 



«- ca#a..tMS. #t$ -i^^ffn®fiffip. &s (fe«A«£##$6AfrAife 





absu*; i?f!0--tetfc«a;sittwi*,ss2ifl;a*^ia 

aas-s-s. w*ffi&**SL65#Bitw®«fljffr 

65. AAS'i" 

SA±«. 

(2) EbX 

»«-«***ser«. Hitt- 

*an, **®$-a* 
nip. — te®a^tffla^s^eaa»5«,&f!i9]»e 

#*t®£su:- *«®aa*t®** 

««»ifcjgW)“iB8i**am. «#«»#& t $jb 

(Conspicuous consumption) gfij 

CVeblen) #%■ 

OTEA hia^itefifcAW^AaSjI'AttieAiCW 

iHjfiS«TBI(HSfeiS»flSm I^TAEM^m 

if. 

inft»j6»#aresrt^*T4«. 

£S®A# 


sattTitw. **isa#ati».*a#*»a»fli* 

(Simulation of 

mlcroanalytic system) S fk ^ 01 ^ (O' 

Orcutt) T-.19S7#ffidjftl)-««a«ii!Sa. 

. (microentity) 

AM-t-A. A Bd ■ gjflK® 

A^WifefeS:. J9f^ , WKSIrfllaoHUM*l!y#S: (1) 

**«-*«»; (2) )“=.*(«#«; (3) <&«#»$ 

Si 1$ SI (0 (cell frequency—trcmsistional matrix); 

(4) aa^ff««. ijHffsa^RfMas:. 

%%■ W££® 

f#, JtniSft^ftAW**, Hff*Ji«MEJgikiS«2:, 
■fA?F3E«KiftA«i*ifiSt»iS#. S-^iWmiL 

^sw*a. ^igaffi^fiswsw. 

sdwxjiiBsiiii«i. * f-e 
ai-t a. «!*■&&raft 

a. HBtf 

asw^-t-Nia. m&meif 

ff«}E«, n*<aJS.M4tBL A 50 if ftw*. 

nne\.is.m±nm s as?b£. M^msiig 

65 #Wj. 


*- &*WH±j£#?SSA • assaa^ (Mtcroecononlfcs) 

a®. H*KttA*3;tt^£gif1Bgf65aaW. »f« aiW^^aifcXDt^attaife, H*»ggf^±- 

iA-*. a- -«#£4fftffi:£Ke5. (Say) #* 
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Si 




UR^M&K-KSL- Hit ‘gte&TVJ.'rKXmttft 
#: MJHrA. zr-xrsft. $»#??: -JRJ9 iff. 

f8 ffl # ff :W«ft ffi-B# JJ1T 
-'HSffi e 6&. 3j»& v.ft: IftiBKB&rrS «tW 

fcfW#. Wsg^8«tih- 


. ^ww.K.K;or« iam. fc-gvrmmt&mt 



- 5 -., 

ri ->-.L, 



§f £ « SH Ml «r -0- ft 14) * m # Jl to & £ iiE to # 

s 


+ Xv I 









*■*"/»!&». t? 


ij -*N Jill J TJi LLL^J *t 

5n, SJftEBto&SJS.-Si&JiJ rJt^rffiftl&Aft.? ft 

is 50-fsj i:»se a ® as ft 5 l: w fs-ft # s >c ft iki te 


»e*. jn»#s5w*«^iiift)!)f*i»«ttA»fti{ ft? a*(sia#»ssi«Hftw«. ««#&#*)»#» 

TA»«jim»Aft. t ±a w <t« u .« aas mt a 

SSfflW. 







■* 


mr#*/****- i/'wftftar? 5 

ft-4&A£[a|to;£JS5. F. 

a ftA^aww w£ a -(*=#$a 

(r f - ft a , n u w tt ts * w f A+» a a * > 

H: 



roL ym . 






Br'ft'ito ttffl to a2A JfeftWftftM to & A 

ft. ft (ju: i a a ft ft 'i:^ ?(s? w * fi 4 aa wit to® 

«ftftJSItofflAft.. **®A- t 5ift*(i < Jftft®n. m 
TSft.ABtt&ftWJ *, ±A8«Mtin 
WfeAfttoffi* <2iB®A) 

A*lW$«*cffi (ftlSttfi) «> riSr&STMilto 
Aft <fi£a»JtAJ5i£ft?M). st®*to®A4 
tolfcJStfcKififtfi'. S*E5|'Wjil-JM;¥#to®ft 

(3?*fntttt) WiginiS-SWftWSBTftAto 
jpJSMMSAft. 

A 4 4 ft A ti A ft Hr to «*! A t. MafBiISlffiftffl- 

?t to ft ft S W u4 B (MftA ft [filffi ft Jt t' ft ft A ft - A solving linear prograinc) 

^ ifrto iff *S ff( fg tli M- ft VL - & ® -fjt *& -0 ® Aifc 

Mto##: 3rft diBS - i® ff, toftft#® iUBMfti 


(Fine Tuning) (gffiftft Aft® ftftto 

ft/]vigaSii , ii'iTia*®fl:a?-TAkK«Ki®«. Aaafft 
ft a r ft A to Sfjs&aft. A^SW-Alflfl-ftAWA’ to Hi 


5rft/J'uk&3!i. 5nftAfift-l -atS aTiAA(A f'Fft15 
lA. Jiis>ilife«A(Hl^SFjSa. a 

ffi lifc A SF'/J > d*i» ?& - S ft AtS If ft<j ®: ^m W ® SK« ft 

iMWW &•«»!(**. ft nj 0^ a ■£ rfi a t. 

U liar's. 05u&9fTt.^#.^ft#'Srfitfim'4i)Siil 

Sii45i'itWfS?. ft A 51 f(I ft f{ 

*$**»&. ASnBtiJlf.^ A#fr<j a Si® MTa.»!*i 



-■ J/Uj*! 




u nn 




#.m 




-U. 

<|V 



f- m its^p » 

n-fifeewfli*. ft-jteftruia-iftt. tt-#sawa 

ft A ^ iS [ft 55 A J 1 ! W ft fti i; »r=;. i^Wft'SSiJKtftSf 



ffisgpfl. st^'fl— TffinTf 4**Wffriftaifti:P|»Saft 
teifto p n ft^-4S#ft«ffiJ4*.. Sift »'i'Saa*3@ 

Jttt-tt.fr 1. ai5A.. J9r#ltffitt-tt#nTEt*w 


MattSS! ft ftl AMBS (Simplex method for 

m . M ft y ft: 'ft 69 ;9f A * A nj i f ff t A (!• K » B m . 

AO] (-7.rFlii l1 A*K;i I, l : &. B ■ fl 

1947 1951 Jt 

SAatSiaT: 

(i) 

m*L% 

ftx- (x„x 2 ,-.x n ) r , ms. 

rX. 



+ a, .X + 

1-01 ■+ 1 \ 1 I 


+ *. x -b, 

Ili r I 


+ u X , +■’-+« >£ ~ b 

l t n\ ■*■ I n i n ■■« n 


2 


a. 4 





* (tag) 


V H h P 


V = J- -i- V 4 - 

A oi ^ rt m,m + l jV jc <■ I 


+ a X -t> 

run n a 


ffi^minftXl-Ec.x. 


I* L 


0) 


a--E i 
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_ H 'HiV'A) fln 



~ - 


V 

-^m*l 


i 

0 

*!*!■! 

■ 

h 

k 

■ 

■ 

x 

J 'n: 

0 

1 

Q IBB 

“m nft 1 B 

f 

o 

0 

^'IC 1 


x 


n 


a 


In 


a 


id j, n 


/. 


il 


m 


iO 


*fp ffrf fiil = 

ntftftf. R£ji£'HV*&S X, $A 

«-»». f & &® v-M * om#Bf*!■& w y **«»& 

ff£. 

(3) ■I'-frstE®.. ms? 
WKrftsSa'PS^ji:*. ttjM«'?'Bi4'if1i«, 
fifi- "HUtt*. 

(4) &,9r#rrr£f&8ftr'V®’EUiAM-A. ju 

*fiAMii ; tss»^u --a. «a«itss:aw--t. 
■litssctdR $a fti % £--emu*, n 

teHSafft-SBTfflSVWATOWftffi. 

(5) ttSRAMjL&ifeHtSreWVj*. 

mmmmm 

S'Jf v.MZB. 

(6) jftffj 



. ii : A A».. jam#*it 




A W. © & m Ift 4?!l W £& J5 -:»%.k- 
fflffiM bi Wttft. EiWiSS a E k>0,^-Slji-, L ^i.£fi 

bl/aik. 

(7) m& (6) 

min(bi / aikjaik > 0) = bi / alk 





(8) BtaLK*±5£, ffifntSM-fci*, £ 



OK KPJ8tt3J£$, Ik 

ffex aLK. *, 1. a*f-lk* 


«a x K i»aA*«ae*. 

rfrUWiS. iaa 

aa#w-^s«ag. 







SIR (Layoffs) RRJijgjft ttfjtJltfflSRX 

W-ftR. Xt« 

ffM -#R±X^ftiEIAffl)fctt:rAR/2fiJ&MSf 
iiXAft/ff*. RJftJSiRJ&SltfftilTA. ®A{£ 

t«. im&vWJ# 



utHiG.mmsm&mz-. « a »»y-» 

ik*ra«»*4#i|/*»wiw«if a. aassr m te 

5fi» isjuihm. oj} a 

**+«*. XAK*>ikib]W[6Wf##. UAtSfiK 
-T_A-j1-. 

If! X & «« 4 ipRtimfc Hfcfc. #Il*i l-'MmMU 

J'Eikik^. rffRiliR*.2:&ll'lM, sUH HtiXX-gJi 
-T— t■iNkiKi X A# *&«£4|c.^4iij J*BMj !ii 
fif. t?H-tiBf *kj utjj j:a h j* 

at®. itAKf "r*illiiA 

K»»#4a# •«"»«: ::A 

IS ftil&lfiA. MRtta ft H M $ « tt ft-3K fft & JE 

tt- tr & #■--- fa Si' K ■ -RW»»"XAi£Mtt,IR 

&. fiSTfmaxKtAadM&f'f k- xa^j 
k»as -jfrn »j i*« r- 

& Jll A A Hi lit A : S: W u % U< ft. i!|i iti tSA : S A A £ 
3K #*!*»Cf»fn ,& £«. 


iKStWffl (Disband financial Magnate) 

&tlt» A R ■ U X A A ft tit W R A 0 K X ft a ® 

A UA^tSI. ASWj A*0fr-(bfi3».&«SF 

«.»• .SB-I, AMA'AAfttt 

KXAfiiBSIAffiAT. PIIM-&S rkfrli-R^WW. 
Bvffe «*axUH9K6r;jS?AAf;/. XimmrM 

KiRit. aJjiXtv r 1946 #:#(if(, 

l947 iFA*Aig.1i. ASr^Wf 

) L A ti m: O) ® ife tV A » M ,6 A ft M ft list X r.J. 

. a 1 .g. A r.] 4 

*3 *, ih*wreis& .4. ftffta 


min’pnm^Dh 28 SAKi^-gmAiKiis 

55 AJOi! i)BU5)lit iSl'feffitSA itJ Wttffi/n. ^ 

&®n*««irK*. (2) «[%ww#:aaa#.w 

fit Si. X?f. tt&. A-ffl. 4>JS. Sf ft. fi 

if. A-fc. £fl r . Hijii-^-l-All^M 56 tSUeM# 
fc^WPSSfR. XSftMtfsitrWj 625 S&fg*4}f 

ateftjfiijF:]. »Si4R]jfeW'IM^ 
^ S3 '#t »® !3E&ig»£Bj««« M&Aftf 

-*#$£&fil«W.#. 7f * AttfiHt l C‘ ¥WtS 
fflR. Ktl-. ■H^aR3$®4-2500RR»iS*3 
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#«frl8®#A. JiXflmBMW 

(3) ^kjr©. 

S&iatt®Uft»tt£«l-Jfe@K. gJK'A^MSS 

181 ftHji;, *SS7 1946^JiE) 

a£s®{&&t3s*&«w 42 %. isurs^-ASiaa 
«®a^. 1947 — 1951 ip 

«*. (4) ftlPJX'lNA 1947 ft 12 ft-ft* «»« 

325 fc. fa 

*jg»s is 

HHm&ii*. (5) ffil£*SitftA#«Sr. ASSih 
Sffl&rKlJSfWlSffi, I947ft4 7ftj£ ««jtfeA* 

w*rafT5!i; KaifeiikisiKi^; 7f#S2:tiS;aaa 

w 5 %. *$m. <afi*fi.«»at. 

&«, tt«Ae§E±ffii»7B+a»r»^wsttae® 

US* A*»rrlfejlk*B®Ba. 

St***®?* (Satistice) ■ £Efil£?Kfi£j£# 

W*#T- m 

itfl. fifi 

u #-¥•?■ afitti* ft, ttstTFft^rA^t^si 
*, fiSxAAnSJnij^, “Kiffea®«^Kj#ifiAB°* 
®g&£ffe&fl)*£j ft= . XjaftfcflWX&nrttiSgttft 

«£.£. awAsiffi^^ww^ftsijeAKawa 

r. ^b»«i**#t, m&Gzi-m&wmm- 

7. will. ®^Ma#*!saaffiA. <&#, ju*- 

ft MAX 

antftBflwewftffjia.sfe® 

'K Snis^fe, A4>Mt®fi?£% 


3tJEA^#2|s£S$lll8 (The Basic Needs Strat 

egy) -. 

9f. ttJS fc 77a 
ftMAJWR&M. WidSJEAfiWSAKI®- W«7 

SF^StA^. 

toss 

BSttAWS^ESax^A. ii-iffiH&JSaiKft]^ 

A»fftA##fti&p u n«iI#: ®X£». .'XftXX® 
#- tt». *R- 

f+*». ©»««}*. tS*I,°,- , 3 

h, e^**t»A*W. ft7iS 

S«lK^«ar.R5J^tJlitSMrSK)®RK, *Wtf. 

$J@r. atf®£*««(|Afi:fc£tt#i$rA 
iSKXfp. &4Ait, 
f±7r®#(<9£a*|}6?i«£&-®*. 

attu#® jBffiftfnritas;. 

tfiififBift (spillover Hypothesis) 

««■> JB^F*S£SMIK®«^»«Sm®MX 
FMXMife. a’-aaiiiw^-fs-gt^iifift: $—. fs 

aswipiB. 

fi3Mfc»n. JtJtAffiXKfflsfJttXSffeffi##. # 

wntfl^s aatixSt«a»flcig. -&£BWx® 

£®«b. $x. jaw 

X^stfcii;®t7±i?. ft'SX ffl 

tffi. FMj®««xaiKg^af£**!f#. 
8 i lti fSiSiTr fel W “X?r—x WtESS: 

5S-fc.fi-". fist&X. -7»SL®HHEasn^lf«^W 

KSlSta J'*«»iX*W^flsnx®MXfi . nti 
a# 'I K-I?f ttflisttfi- 

m ism. 

SftSSSsfeifc (More or less clause) SSS©)7lX 

itt)it*ft#iRi‘f i ws5*a^-, jtf* 


* - ts m-tvi+i&St 
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JkfitS'&mr- Ar»IkWR. AnJfiKif-i*. S H ffi ffl AmtA 

2.i%:ia, ®*bjwa 33 ip. w®at 33 #. #» 


An»!iH0 -*. ilt#:Li!k'|-A#®#* 7%, A*5 

W^-Jfc^K US « K: A «i A 5 %. a#, *tflS U if MK&m'Mtfi*. 

«*»&«£»*»e - Jh£ jl*«; »-#^rtfej6*j *ifc-}-±*. +.*-•»»*& ft 


^•WH>S:llr»ft®SWMi. a®, R-ttfMSft *69. :fc*ft.4:«&Wiftft-F‘f:iiBHn wasp. ** 

WEiC. **W*#*«*14* «Aft?t5'!-- r il; W * * (MSI* r * S6 i<tfM9 9? 

*'**»• J5#AF«|tiU:*tifi®tt1YXMi2gt -J* 69. »ttt»Uaif»jfitta. MM-SE 




240*. 1 .*%. 93 niijtffiv’s 

r. TvIkSSHtJiB+^fyJfcdlWtftR®JC® K- « 


»«•» it® jm. ». u & «•/. fi9fl6*&ft:f (w «*. /,»). «».ih 


fSHlajffrWiTff. ®J&, A rKih.^'Sifigife&fiJW ■“,'■■;(_■■ .Alt®. ffiftAAttWifAlAAr''- 


ft-fr « A ism f a tei £ TM'r^tti'n' rn] a® 


^a&lifiWiStoPW AIffiJ* A^flVi-.&fF 

tt!% 1970 if UR. A 


WW,£%n {Odd—lot Dealer) 

99ffiWrt»)»I!3Ea. ilftj&lil lOHSHfe*** 


5E»B9—'NMi. 

(»&3i,&Jt<Jft 100 K® l0O»t«±®®Ki)gM.* 
5), KSsa«ll®«^fiffiA. B|)ffii)®ffiA«Sil. 
£A*£-^ttScit3EJ£&«*l£. 

»*. «kse«»-i&®s»» 3;, *ns 

$3. 


^ItHfcSifc (Zero—Growth Theory ) X ffc 
"tga®l®i6” (Limits of Growth Theory) h£ “ A H If 
1!’ (Doomsday Model) , £ 70 *F-ft ft-31 

D ■ M %■% (D ■ Meadows) If AlAffi tbWl -#SST 

itHSoKifc, KttSf'p£S£ffi 1972 If. Ill ® M «lg 


14. r.ttfti£*|ttra.6JS. it) 

T6«SW«. AUa**??®®**^*fe. M.*F 

Aoatw. fftgj'i®. 

n~ ;j:>ikigfcffih.. akr/a® 

4 mtfcs-w#. 

a few »»£**: ft i975^fltjtAoi#a; ft 

1980 *FffjtI&®*SSf;#K; 

1970 WjW'XA-, feWl^.A^SE 

1970 n 

4 > 2 ~; ffl^A«A*(*e&ftA±; ifcfcttR*.«« 

F»ia±*aEAA7Kd-.ffil$. S- WiL.el.Allt 

■ewteaiftssjtf^if 

•imr-mmm -4i*A it a- a.«a w a 


li-aifeMa;ti kia riig-sa#;. 

@Afii#fL'Ltt^a:.eM. Mtt(isstFtiiftsr 


S«f®^WEWH*eADiift, «)•&«)«» ^tAffi 
Sf- 5F®75». )43£«H 

*»»/SftF®JgrKtSifc®^H))fe. SPtt-se&5H5t 
ttiSm. « f: )S *fcii ti (Kj * SAAA fg : m W I'al. BP 

awfiiicig-fewt? 




(Zero—profit conditions) A' P 7; 

A dm®, W ASAKi®. A lb ffl » a y - Rx), l[i 

a • *>) ; ) : n ® r b Jt « pfi ft * : 

Tt(p.w) —maxP • fXxAw ■ x 

■SftKa-AdiT. ®ft«AI9f#iHMA®*JE. 
BP: p-t\x’)-w x'-ff>0S5A, rA3=.AS(S« 

t, p.sft t s y =fftx) t s>i. M^iia-AtisAa^ 
ain, P: 

P • f(tx’)-W • tt*>tP • Kx' )-W ■ tx* = tx>J7 a 
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s 


* 


ftJiftfiiAPBtt. Slit. 

fiA)tj&*iR£A*. ftflfEAAiftA. iisKS'fW 

is&ft, ■e£*^tt^#6< t&m&ft. 

«», **.h, iffi 

)£#ia»£lg±fc£— 1 HSlJl: 

15)®, 1890^, 
ffl (quasi—rents) 

«itAi% H n <££ffr$. (IS. SMlgSHfeSiteT##? 

it UK Wife lit (Transnational Associated Enter¬ 
prise) aSE»J^S«*it:.«*!llW«;g:. US 

cc -a^ikiLg^Hg#%Ha^46i)Wa- s 

®ra-Afi«awtt#^wHibikWffa. am 

SE&A; 

'est#$9J@rss 

vj.mmmn&m at) 

Sit, 

KM ft® (Documentary bW collection) )%#- 

*ft«irftap #&*$». 

fef*. iHnaife^S^JFJC*. jUSOTSOfeK, MM 

PiS±NJ5)ftJj£M5e*^a, «S£*£H, ifiPift 

mto&ft&m&mjS' jfannws: 

ifcnW*ft«fT®*JtMUPil. tfAMWtSSis 

M*. 5TW#W#AR»S!^#. Mdrw^anSf 
*JitcaS3;iPW1§ffl®^SS> 

*frttg;; *Brisijt®*apM#As;*. RWfttt 

£isM«, «JC*S!|*HffM*l®Hi. 

MAR, (document against 

acceptance, flff ft; D /A) WftStSE#- (document 


against payment, fa) ft: □ / PI M#- W#K'SE#j5' 

iS'p, ftl§OSM#itHM. XSIW^ ABPMftaS: 

i 

£'-<D/Pat sight) ifoisfBttSr&M *(D/ P after 
sight). t 3 - !tiPMBfffi;W 

£. -St* 

a, fHPMrfe«fi*«aPMtt»j&i6i!j3Rm^^W 

4n*iap»(ime®, ;t p FiSitsTffi 

uua«c*i«awstK, «a*w»As:#.«if>tiic 

#3. it-SA XStfTW^MW. aS#*3El*p a n 

WttSt Arsis*. 

(SMHMtttt. ffiKMftift#.#'*’. Hi PUNS ft 
ttttg A A fo) M ** ftft* A £, *frKXft«^«ft 

ftM+SfaiMS-^di PS^*»^lg®?r-S:. 

Sft. *Pit3i#4ffi#ftift t tt, fitiin 

inMitinffis 

*»#«**#+, ft«c«iTisjapfti6Sroi 

j§, iap®ww#jga#t*, 

atiE*w*t. ri&®fi#\ttm®rriiX%-m#m 

1»«a»maM, #*3*4HI Aft jfctgWEM. «& 

m nWfrfWi*®. 

iAMimtfS.ffl, tCT 
*««*. fl*. i^SUflKMftift, ftfeMWO?, 

8Wf3WfiE^rsS:TM*tT#W*®l8iW. &nW*JM 

Sit. iSniSil 

#8*fi : Fffiffl##.ftiR, ■wnwsrTSMitfiS.. ft 

MMfSffl'iE: (Doeumentacy credit) iJftMfil 

MiiEffl#,!*. -£M}kM%m&}Cgi£aM<PMn£M 

MSS*. *&»«*. SHB®’ 

JBMfSWiiESE —W@) (Uniform Customs tad 
Practice for Documentary Credit) mMefM13:i£— 


1983 #7 1984 if 10 

ft i Hitst*. )»m#-&w#i5®*. fgffiff.w 

A£»Stf. #*. SffiSt^iySffiL 
4?6®#&55*. '£5!miN i ?fflTli£»-£MRKfi 

AtrffiAW®^. 



19 tttffl 70 t-SA 






ift 


■s O 






4t 

R 


jit. 

(SuW-Sts 

«?sife). fcaggt^**®W5tifSfitriKi*. 


(Databanks) In0) 13:7 3 - fftOi) ft 91ft 



(i) ias 

«•; (2) 


DBMs&sm^waiSJgSMrflr. ■£*)«& 

an, sA-i-aia 

»*wae. 

SMEIf. 

J$. £«i*7»»*S!!££-. »*emS!liTiWRtt@ 

JMWjiSif 

aaaits 

mmmkm 

tttt,. ara*A«iif7®!* 

DBMS ftftitlNl*|ft=*0ESfflT)g 

frw> 'earuiwuAm**®#. 




S81rlSt|B|11'#!MR«®. 

»a*«ffiWJ£^T-*A. *a. (NkUUSLtt 

■A±MAfiit.6. 


a. 





SS#ff*251ti‘«®*^WWJfe«. iWMttAWA 
ISA K « a«fij t {*£) & «17 fftS iJ) ^ A tt * # 

AffiffliSABISg. 

±atfiiBj6MB'tRiff ja. Aflm«c* t*®«i»if5t 

•ftjffi«i«nr««®sc. t«as»ia 

< 7 . &mn*igr'-£ffirt£m. 


7 Ul a 7 i+jf tt rTEe tt ff ?!l ft am. •£ * fl] 

S)f*71597 h*7H'ffflW?fA»*-17. 

ftftBmisMASftAtfilplIRft, Sffi 

AiS!A*7)HS. Aftfl79j7*®[t-t[fi). 

&SJ@Blf. £tf:#ti£«W±2j-ftA'0M»c#SJ7R 


tt. ® A g A111SJ *£ ffi « ft 7 A M, filing ft iff. 

it- AnMJJl. iMktffl. KffiEHSf®, 

to£*tSfMBi¥R@S, ffli 80*)tA.*ffifflW»JE: 

ttJE. if 

33A »Kff 

*SifcK£j®fl|f7SSAlK£ja‘i9f?E, B##K*5t 


(The Swedish .School) 

19 -ffifflAnj 20 ifta, 30 

ffl:fc#£jaS*»-+S®W«$F^#*. HJt#S 
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sm 

A, MatfiiiWdjafws-ffTEra^ftjL^WAsaa f-grftm. a#. gaxwrMisa. g-t- 


&{**. &ffi«mTSQaw{imirt#. 

assist is- fcawssiiwswsAfM. eft 

ffl* *36 &afc#M 

*r., ££W®fiJi*g9fF}S3!rA91**ifl, 

TW*«*»a»*aesFWijR. ftjetesnitfls. m 
h. **#*##4sssfa*±jiaaA-±x»ttna 

t. iKffigE^fliaiE^FasA*tt^at» , p , *s«F. 

SFiG8j*£A&ftji»i»g. #tfi«ra#TH^a 

»****&]& 

*% XflS^BBfcBfiftRKf^XRAM®*. ft 

ftlft^S64 

HSgftjftjSSftfli-Rlft. '£64£#tt#W*ilK3& 

»a. «aj7-aif64aifejffijS. ##yt-wastes 

t&mZTisx&Vf&n' Hw^rraaft**#* 

«E»j. 

*•39?. tfc ^ ft ' S4 S £ (Pierre Joseph 
Proudhon 1809— 186S) 19 

ft #*■ 

*js. ^WTaHniiRiB. aaitx, jg*&sa 

#¥XA. 1837ft£ffl&ft*^JJ(| 

#&. asE»ej«3%wuMfisst. 

ftJtSfflgtfftgXAiss&^tafRA 

64^«. 

r» (1840ft). « & ft;? ft ft fiffiftBMIrft)) 
(1846 ft) « « + AtttS¥#64,&*±» (1851 

ft). 

»#*f£ffli*<C.'.ti A «Jt ft it 7 64 flf vl Sr W j* r 
&ftFE«[4®64;S:JR. *Jltftl£ftfl4)!ifft-Sftftft 

ttm’sma^gF^*. •«.*. «7-^SF?£Wie 

■ena*^»*4#. sas-fr 

lg*fil£-'NSlr64ffi:i*. 3ft?£llS64J?- 1 ?ftfea4%iW£( 


tt£*$ftsfc»#&:ftX, #1*. J£ft. aSfPf. M*aK 

«,«. sam ft®, aw. ^xawap^ 

8FIEil9!«)JJtflS+4*a. &ft^XWff*Ste®«S? 
tt4AXA#»fti*ISfr&*4.ftftSt. K$. ftftiUM£ 

ft?Eil$£tt££i fc £*64a.9fc:&ai. rfJ@igttft-Efn 

*1 Aft a*'* *S«14s 44 ft Ml . 
ftft64ifti4. 

a.. tt?'JA*t#ft£, l£«*» J ft*f(Hr. 9 % 9 , 

a.4. ttnaftftrp, fif»f#*ia««A«ffiJ|!#64 

^ft64ftfi,®K. ®ft3Ea + ra)A: 

a.iwjfiwaw054w* 

SD*&»tStf!l. ft#. -ffl 

ft^aiJtA. 

fi*s. ##*69aifefnaa*-**fifc±gffia^ 

®ft*Afl/i:64#ftT. ilffilR.H44.j fc #64<Sftte 

ft. ffl&&^*J£*&ft*Att&fi4®ft?ft. ft 

a-*ssfl5sa64a®. fflftAftawsa^rti: 

#jtf!8«jSife (Export Base Theory) jfctfc* 

SSaifefttoEfi D • C *m«BFJE36H 

ffiittMME&feftifftiaaifi. g#ga#im 
y«m«»ft*(SAft4**inFa9fi55#64. saft* 

«*»£fc«Wr+fi4ftSl**«£. JtSftSil 

ft. -4E«MlRft«t^X^ffliiii^ft643Sfe, K« 

#ftft^64r±ftErtlSft64±®M(4!i*. Biff, ft 

jtaiiaftaaapftinEJwsf^fesdsitji^ikip®*. ft 

dS§bttAastft*fttfc. 

ft» 4. ftft&iii r«iiiiftiiiia4-ffi&. ftteKMft 

ft. 9ft(il/ 1; .#3'4*64Jjl(;!Rft»Hl»tK«ftft64ft^ttH 

*- K^ft £6 & 

S4*fttl#7. j£#ft£&T-ffi£7ffM*iU.S. H 
*ffii* ! ilfcft«JK*St£*Ei*<fi«ttA»Afttt 
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m -a mm 


AKi*^. 

««*&»., Hit. —tK^H^^-eWKsHiamni 

w*««t|*ffi6<jaifc. »fti r— 

ttawffl & m bums S; 

y P =A ■ y. - / (a+y.) 

y„ = y, ■ byx(a+by,) 

y P *SAJ.ttAitfK4s; y, A^ftifeA 
(J&ft^MA) y„ ?jrt±iftAJg^; y„ 

*51'Sift A (fe®y|S«A^Jl'M»A''B:ASiK«5 

ttAft. A®, fHfe&ftXttA). 

illift a^O.jiliJft y p = y„ = >, 

}U#a>0,j)!r|'fi V'paSEy^y, 

SliS a<0,JQI|y p g£ y„>y, 

mm&mn mwWKMSKmwiTsai, 

ft A # »fl* Si T £ a<0. aHHfty, ML*-?*#. 

w. «6--W(-K)fflfl5iS. fti&ftXiBfiiliilAS 1 lfi% 
ttT. J8jbn»»iB'gifi«a!aw#A0f«jB. wz, 

*Hp±, wrtaMfttisifTjifi&Hfts. ac 
BflMNIfrdlgJfrfiai (fSS'JaRJ« «$ § » * ■& s 
a) E&^irti AikBrA-HE*/W>ffaa. irnja, -£•&& 

Hffi, ffi 

■eisMm&MftVrut' W««S*£#ftftS#iJffla<m 
Wfflffii. #A«ia j ,lWrKSfi«iP-6ifeA. HSI6S 


t 


ffiMHI# (Welfare stale) — ft 

-tetfiST. B£?W*£gFBfcft®iTffl 
S: ftSHfcfe. »flF*tc. it&W&WAiftfijS. g 
fti|jd£ W T«. flft 

H£A5 B fc-fi®: S 

rtt&isamtm#*, ga mm* u&mm 

gift*. BtJfr&filR 


a%<4. a 

ft. ftffiaiBsas'^sgffiw. Hw&aTum* 

* ttft® k «**. ft^taimaifes, ttiMsapfli 
iSaMfSft. aaTKarawase**. ftw&«T 

K«*ftffiKSpf5aae. 3$i£. ft4Mffti«i#£ 

ftttWft. EPfiiii, —SRftSWtiftttftxpalftaa 

artfeg. mmav; (*«tt»iT*Sfisefflf) r« 
f»]*<* & ft® K an ft # M ±%j H $, 

SlfeSSiii (Displacement Effect) — ft-ftigtftf 

ftss^ag 

^SFi»a»fffiit®sa5^Taaajii. eftis^as 

ASr^iDiyjJSH. fflfti, ^PSS;A^ 
M a ■ ttjspft (A ■ Peacock) ft J ■ a»fft U • 
Wiseman) £ ft 60 <Fftffl&ff&i!a£*#»|l|8B*a 

|A| 6 

swift*: *flt; MS; ««; «; xto 
ffi ft iftAftlr A- 


Ill 


(5-m « » g R * a s #; ft s sf ini a-a sss 3F as itt 

ttiSirai®*W®ii*. a*sos 

sasffi*. (as^wxftaaft-gsik. sesafta 

aasia. 

ft. aa 







IS 


AMWIKatfAJ. 

es&Ate. Eg*t«tt*swt(i*sfcft«-^je. ««65 



*\V 







tSirisnf^ (Welfare economics) 

'NFS. &*Aft&:0t##J®Aft65-ftgSFaife 



fcawsifrife+awsmsn&TKiJi:**^ *« 

■ *»65tt£J£»Hfcfi(Ki565, HA® 
&*6SfAtf@rft£65. 85*L&»-#*£ 

8f#l,#ft5ftBBf. £®65tfc&Stj;*®&aF±|fcjfiii 
65. ffifi&;fcffi«ir«65. iUAA»»45ftAS*BP 

ttA»E55riSft 3 Fft9iswjis-(!t®. a 

RS3*iS*ifi*0*#H65i6<l£). «*SSFf'aflr6S 
SWft. ®*£R65A65««#«®A@m65«j®. 

*I»SF# ! 65*®/e'fi-3^«JteaFtt#l69)ejlt±®1R® 
HR*CW6SAJ$»«, #&1itiS!Jt£s<l*«■&. 





H * 



iA A ■ ■'R.UtIT'rCTffflt'J irj 1K in 

*nn a R£witi%.mH »«rtu 

AattSfHWfl-KftfflSSatfcRiS. ^WJt£KfrH: 
frF652H*)tj*A@i$fiB66®#S!S65> HA 





a«6s. 

»a«w, ^#?jie«tg^#*ft!ji8frs}4^ia(i 


lift (Oligopoly) + 

£. ffiRW^ftA*r»$ft0EtTA65*6AfP#it 
fp. ftT—t«A 65 ffiffiKtt;L^ri€F?f»*iJ. H 
A‘:' #-* l '»£ s£ F* &tfrSfr# 65# 

4fi*£*l(J#*#««#Afi7fl&|Sp6$jyfL * F# 



*£»# 

65£JSZ»fS SASftAi.. BA.; 


ll 1 Ala / 





6*1**. HA. rffi*&#lSSefrA3iext-f-66&. 

R^f-^esseattite^sp^s. maw 

*l£#65XfA, 0ria®AJ-.#*5(*A»iZ®. *-F* 
Aft® h- y F39t^fffli*«)S*'B#*WEffi®^# 
65. HA. *A65fc«fr3W5IXF*5£89. £##£§£ 

a®«SRSt*AfT*65* J S$ffi;iaAf 

iH*S1IHS7*A»£»1¥IE. iS^*A*» 


SA (Demiuid) 5fA&(SW^?(F^65 — AJ( 

®65«A. H7##r65B65*l@l. ffi#65«;fciWr* 
R65&i£tt. ■£<%\,mmm L £i-$msi>m%#Miiii 
#>*^*&xm±£,»#ffi,&J?3r£65flf5|t. a 


A> AftfixAISASW&itS&W*#. ajixAFtt 
£0r#]SJfi®;#*69**. «PJ:fgT|fa«A. MAjS 
**-t-A*#. A®*A®J9f-ta-tA3IA655n.&. 

J9f4J-tt65*X#Jf*®fi- , 5^#65 

X-tA-fl -®on65*A^S+F®SlSlK^65(g 
if. ®S£65i|iA, MRKtlStfm 0 r ittt665^"S. 
£W«)ir»E:'t’. 65SxfA»ljSn u n A#£fl5« 

#. kgs®#)- 

IS K&t(tn n n ^S# B u B #«^ H *65 b6». 



«*§SF^J£a» - ; B'f«^Sf65fi*«,-t65*Jll(2; 

±- rs,®:A 

65f$i;, JES*K4#(?r^>R®^ffM$;iH65*£ 

f. (fflfapflS**65*'erH*#^*#*. sa#t* 


aT. WT*#i8ifti*#£69*jJt**^#a®&# 

#Ara#» FX=tTWiR^w^@f«A65»®. *£• 


tfiA 1 , 




X1J. fiW#6T6B65f6KA*A 





-i fa] 65 AS; 

«5£ffrftt IAJr«;R65mt. 






65«M& (P). ffl*®tji«^lSft6i#l (q). W'a 

irrmctSii <«!4nS'3Fffia) if-, -jKWteaas* 

a® T3 ffliftftfl.fi' K Affflff65 (41ITOA). ^£TS- 

«-#«(SiB6f#65#®, xm# 
*&*SiK. tfM* %*#**& 



lire 

ffr« eh ffi « # A m s » & a» m w a »& a w& . 

H»afi^»fflBi0f!»®iajRtwi»jiinffiii«, s 

jit. a#.+® 





Wit, ftffi 

a xs^stsK-Ht a 
*# a, nfffls**js4g*m? 

SftfcTW*:**. h»-ftjfi. 

Hit. 

it. Win. 

Windiffaim 

D m D, ***69^ft (q 0 * 

Sq,) jgf(i^lftiS6JMftf6£ft (P 0 $g!)Pi) ?|» 

Win, S»#«UFWafc. m 
##4fcAi»®4fc. #ftft®:Ei|.flft*»3E4k*»£S 
***««&. 

#W#*RJ6stfJH«ia6!i*R. £ 

#T., «W*4M«R. WfMfftlfijJtXiiJiaaoMUl 

asR- a&sa, £»*#»* 


»Rsre£isifR. 

&&&&im%itti!3£m (if**iffiBr#h). 






r®si •^affl'ii] 


09 . nm\r 

¥«. W*RttS8Mfttt#H3j3G£A. **««# 

■M&, stxwftasts* 







/nffi6*g@{ISft&. »tXJtf fc B n p«)W**iSili. * 

tIKffrtt. stiff 1 £j t fiMSSRttfc*'l>. 


Affi- StXRM-ftftft.fL'NSBff 

*&<*«( i 1 ? ^ * vtwrn** 

«S2fifnW. #HS**fliM®tt&*Hs£09. 


SSRftlfttt5¥tt (Price elaslicity of demand) 

S * M ft M tt ^‘ 1 ^ p° u ^ ^ *3t ^ -f. tfc Vi tfr « 

m Ed *^S5Jcfi9ft##tt, P*^a 

PaftMiftfo, AP-l^ftAS®#*, q*7KBa n n ^jR 

*. Aq *^**#waa*, «#wfttt5^tt*/T 

A: 


f =^a /Ap _ _.Aa .5 
■ ,1 q ' p “ Ap q 

W.& KM*a«i(^ft»aWj&J&Ma t 


AS*, wit. <E*-Jc«ftft5¥tt^St.-«ilU;ft 

yffi'S T *ftfe*tt)iR* -iE«#(S. a^fllfaw 
fta»ttHdJi5£19!ft9, Hltaw^wiafsa^f 
^•»9H5jR®ftft9M±a4ftfc«. 

mm : itt£m5t< rA®. 

ft, 



si (a 


, '0). e*^*ifeftft*nsr*fi:. 

ft. ft®ft»ffST- *jR09fttt9!Mt*ffif i a. S 
fSRMftteffltAf^, X f 1 a*. itW«iH*ifca 




MS. S&JtSiRflnMtfcWtai'K 

x i w. #it#it•essft 

09ft1Si¥tt»ft(itjfttWaiRt6ttfta. aSjRft® 

1B4. ■£«;£***£* 

»(tWAX«HS®i()05fctW. SiRfl9ftft#ttS9S- 

m 





Mn (JB.fS@). KTKa)®^IS;*|lt|^S5£^*» 

«*SD±; l, A 

j&S B£;i|iqSj£»flMft»ttAA 1. BjSac.4 

2IS]flS;RWfM&#ttAA 1. IkJLfiS 

ttg AC ±tt#-A F Mfftt&Stt^ A«S af tt 

AF 

ttg PC app£. 



a j 


ffl 2 



S#6Wt&»tt#.£#tt-^MttA)h 



#fl8s±#,4flWft#A-#, tSjifc, SWttRfi- 

ttisteua. APfitt 

a, ap 

ft«'N 

SAPjfifaA^ihf, 4^ ■ - * * M at £ .4 # 



tt. * 2 =k/j.. 

dp q 

Ml. 


Ap q 
dq 


dp 





£. H*ft#*t»in»tf:«*T-|frftT»»ti;#9. m 
fc#WA«. S*l6ttBihf*MT»tt#JAAtfrt& 


Bh&ttffi 8#Bl g * M ttfcl y 
*«*. KA, 


K*#MffHfi»ttil*A. SM- l«SA«ffrf&#ttil 
A. iS£«fflifci®£, 3tS£itttfr&#tt«A.' R 

>. flS*to{fN&»tt«*. 


IS ijt ftd 4SC A® tt (Income elastivity If demand) 

ffl Y * * jfc £ # ft A. AY^TitifeAie 

*. q*A*#*. Aq Eyift;*# 

A«ftA@tt. 

= A 9 7 AT = -R- »*.£>£ 

4 / ^ i q 

tt'£'ffi U nftffr$S«]^ii|“|. QteA$2MJiN»|. 
S^R 95ifc A#tt£ffl#i»ia H5 K£ £tt**WH tfjft 
Stf-i&ASAMfcltf. «$M$aWTi|jtA$5tiflrai 

ffi. #tt«i£. ftitt#ttJl#£sl!. SO<E s <] 

Itt. $3tt(fcttA#tt. S E y > 1 n.t, 
tt. 3 SEy<Oh*, «t*ft«A#tt. -ft SB,*# 
M ft A#tt*S*jate5*»ff WS9! ##»» AM 
tt0!|jiA&£A. .£ £ jfr& & JS » # W H 81£ W « 
A. W-»fiaW®ffi^WHfeA#ttaH. igJtE# 
ifit iTn i ^r ffi ffi # H£ 69 tfc W® A. JU>J-Ms a @ng & ® 
AWfeA$tt®f£. —SAift. AJfiA'BnnmAMK 
A#tt«flS. *&4S*;fcl8iftA#te«jfc. (HAW* 


afit^fn. «^A65ttA#ttHSAA#. 
HJffcHSX jK# on. S^cWtteA^ttA^ftM^a^A 

t/p. assagaii?. 


(Demand price) 

iff^it4»lA (A - Marshall) g ft ■&) .£ (ft Ait 

iu*s #s*u. 


figass x-1 AAfidiffifiir,. fcgSjSp x A#.® 

ffig#tf*g3tW»*#tMfc*a«69. EUMAit x 
®A. 5|Sx.«i«iftfi<j*#*i6M'. fg##*tAJjir$J 

ftfiKfinjiasEK^aiwttia F. *w 







TfJ«^#tllltSt&S|i]A KfttM 




uu?>4 + 
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»-g Brarssre 


ffla*. Sift. ««#$)SJta-*{iE»aMJKi?SI5lrlR 

jr w. ss^wtsiam'iaa* 

WiSinrea*. 

nr«± *- w ® p B n w $ft£ » ffi 

+8. 

aft. 

ffl- 

S#(H)9Eifc-%lll^ AMSE'tfc (ChangeIn demand 
And change in the quantity demanded) 0 

S^iJPJ (Law of demand) 

*rtSJfc, fife® 

znft&M$Lirfo i &im$3k, »*#»■&&#£» 

a. s£#aif3Fffs>. £»»#-s®,s, as®a 

MftfattAftSATSftft.®. H it, aWffip'SKrfe 

a®»***aA; satMsiws. pwi®rmsm^ 

ftAflmSttA««® (ftAftiS) ffi#AflfiMW 

*WAIb-&»6W®p n „0(tSW 

fiiPSAtttt®jsefttis®ft® B H n. &® aft-fog 
®. A(nWS^*ffiA. flfitfi® s&sT^im 

ft**(Ki$ffc) gitew. «jniO-ftT»®?ljBA<n3e 
P5ftA®ft. Afdteiijffsitm^gts^sft, h 

ft. as^ajas^sm. 


**«»6daS®»K ( Demand-shift 

Inflation) 

swaife. a#».ifeft}G«^tta^a^«®w#sg 

. «#a#aA. a 

urn, 

nfflaasii. &**. r*+w*n«*ifc^. a#i 

K * » «H*. ®4fe«+wn Wi a &*#& -t- 

®*T.®%rJWWasnHl.t*ifJii. a#, r.&dt 

r. a».®ifeiAAa©l»S 

AXWafSfi: tft.h 

A- 0Ht> JgiSttift* 

AffMmR&i ^w xk# 

£fo*5»#fc. 

■*a.aiMajS»Ht (Demand—Pull Inflation) 

x»-*£a«®»sr. 

«&> jA®aja*5MH4ttujR4!®»afifaiiK. a# 

«#)®« m * *» b “ iit j*® w ## » ® #taa 

- MSJWJRffiliiM. SS 

jeS®iSE3SS»i973E»jM 
JB. &Bt. tu*.6**{J)^ifte. |fc#iT-aaEfi* 

JaBffll®*. 4PKffli 



3V 


ffi 1 

t>. ««|OYft*MRttA. tKtt Op ft*{(Mft* 

¥. AD„at*a!T?E^-St*, ad» 

AS E. ft® THSteAAA-0- 

atftMBgttA Y„ Po- 

if mm AD t Bt, *7HRiifeA*ftifJbn. flHf*? 

±ASP,. a#. 
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##. mm 

£tnunm\&mig&m. 



m 2 

S.&iS#* AD„ W, 

E©» jfeSTHgiSA* y„, p„, aw# 

&=£ £«Jt#»tiil'. ,e.«iSJn@l AD, ft\ AD, *5 

e„ aw. saiftAitiins 

Yp Pi. S^AHS^mintr^lfi 

Tffi-t&ATiJt-. SfW. -a®Wifta*1«aA*jR 

w. Qmft&mmmt&mK&'ifc* tm®*** p„ 

±s-api. 

*i^70ia»r±A#. Mmm^mmmM>& 

SifcWfWfj. »jfe. 

aag-gf^^tssist]. astji«. «s&- 

ftKfflpylfiq. t&A 

7. 0LS«ij5C^»^r1i^X^ik»^ajS^*5!^ 
i^. tir#aai3;i»H* <$*!».-«». sttff £ in 


S^fUil (Demand Management) jjjijfll7 

®S®*S)£aEi|illj#®flFKSiSgSf*SE. @l»#r± 
xPiRftAftsiaifeAJij. 

W*. *7&» A'H- j£# St it«fifitSa-t, 
ffi»fefc. 4t& r»* A IJcM»M.iitti&BA tm 

*. fts^aasi^ta^sssEfiagSF, i*sisi 

SWaSFitSi#. *Jit1ftb. 


r?K-tta*. mm^ jss«#a 

»«aar#iita#«jK. aaw.a^*w«ii'. «.» 

»*^T7Eli>» «.&«£. jATOS^ftft‘Jfi 

iAvKfi. 

! 3««iitr*%S5tca*ffiae-s-. *«&#&»*!!£& 
iff. -KiStX^fnafiffiffl^jlRM'J&Wa^Wa* 
17. «’ 



ss»aF«fi=-»a. rfs4Kfflrt7R*w. a^iueis 

* Si rm g # W****ae»l4i£. 


SiS^^f (Static analysis) fi> £ # if M 2f i£ 

• mm - jmu 

(John B Clark) -ft ((WSfftifdD (The distribution of 
weeth) -# + !«**&« 

5«AMa^Wl£7i)|5^: O) W«aSffW‘WiiM 
»': (2) «*!*#^&artt#”; (3) W1Vxk&fttii 

n, 4.77AA. *&*=* 




7i$a a*Afl@r* 

W P £ a B.-7 ^ S Bt ]BJ * S to Mr 7/ ft , 'EffilJg 


f sg -0? ft mmnsmt. £ w 


aa *j#tj£ S9* « w s*« $ mmst ms w# 

tt&ft. W#7»ffii± : 'I^f*rtt£@r*FffiWag. 91 

tti d )ii iffiffi MS ATO WffilftttiX. *t*iffc5rff{ftffi 

jm&, *j 

ffeSIr “»£”*.&. 
sKfij^UiSJA. An. ££A. 

Si! W *ft * « JF * » $ , W SB tt ( J ■ A • 

Schumpeter) BfiBWgSTnt^flln--iii^SFW)&!W 

nidSM-7-Sfia. ^&£^iPr«A«i7ir tkS#£)j 

#f (comparative sialic analysis) Ftl %5£5Fff (dy¬ 
namic analysis) pu-gA> Sf AIR *5*S'JSr *5tiMiff 

•Hi. usA^xge-ttatt. irf#jE.®s^ : »fj4ta# 

ft;. SPstJia^^tf. 


(Herflndal index) 



h 
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as- 







theorem) »£&#—ft#£att«(t:EilSF l S:,©S 

(HHD MSsigfiiXffM. ifewa^sp^. mxm 


tMKisttw, w«im -mtt^M^a. s^ffwasa^i^a^sts® 

W^S-iBiWin. «)«»««». *S>J Mik, BPaffiHRSSai&WiM:. BFEft#—ft# 


HHI = V si 


,2 


(£ ■ F ■ Hecksher) JlUi. 


Si i ^nWrA fl!«#*. n *m» (E - Ohlin) id 

4o*sis#OS!) 1.0*tt#fl# I^HHlft* iii,6swm AS:M^#jib*SEft^-ft#Sa. 34 



^opj i.o. in*sifi»w*tb*ft#i». Wv^opj #*#-ft«a 

100, SP4 HHI «&i*. o SIJ 10, 000. 


Bijglfc'R—ft#£a B $ i IX T'?tJ *# *«&Sir 


-t-MIS: as -. #*—/FSSft? 

S&JtitX. MSn, HHI WHISe* isoo, 
sjfrA. 




( 1 ) 2>f2s<2ffi3l. Btt#_fcH#M'HSjE. n 

(3) #W'Sffi£j fc «HrtfflHI*hH4t‘FQ* 
SHPftSlfcS. 



(4) ffiii&lft£j te »«:»##:S6ttifi«c, fiptfe 




; 



, HHMt«tfl<j|t|g*#-t-4)-gA. jii 

. Wjn. -h-h# 

X a 

£ffit)5*6S 70%, HH1 % 4900. fRg 4900 iStft 

70%. 



(5) M-ffiiS.W*;' sc alS:44fBJ#ffi[sa, EP# 

$• EP # H fa] W life A * # ffl ^ ffl |SJ. 

(7) 



#)£§!(# > ISM® (Eli Filip Heckscher. 

1879-1952) $&&&_&¥£■ *4fS*»li« 

*#a. 1M9-1929 ^ftjDfiiwjSRBPs^ResFa 

#¥*». 1929 *«»««»* 

BmMSffc. 1949 #»#!!*#»#£#««. £® 


IF## -:<ft«AI8i#fWM*F-»«» (1922#) 







-#4&®lil!iKrfflS. ifiJA# 






HI 

dlTf 


ffiKUJi 



ill F> nJJaaFfjUl F#a: 

££ifc» (1931#) ifP ««*Sflrjfe» (1954#). ThHfipSSSt^Blj, 




t r b # n js a# as 4 # ni tt; ft m m a # * a # 



SWS is), AmS-BMtt-#3E*#ttttS®«FBrnl. &#. # 


SWA A 

a±*ar$*. a s#ii?5)?ra*. a#s®*gSF 

. BIS |5]#, 1K«BilifPi!H)®S*ft: 





a r--#•«* 











®ic. a#, 

Ans-Bjuiw 



N -r 








Bta*. 


Tt 



— & tt£S ( Hecksker— ohlin 


r~ ^ * JRisa, w ql ff ft m ^ H. 

iaK±«#a. #«T®3£ft#-ft#^ar 
Hlk ; #H±) fc ®S#Bett«,Alsi, *J3ET#B4#® 
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%Mm&%j£m-t5-w±f r -¥,*i&m&' a mu * 3 ? 

S5S&&-&#£aM*S:£. (SAWifiT 

HRSSaiftWSK, # Kfcfca ifi, i® »IMt a 

R@!*aiftiwff«. wim*» —sacsga. 


Zx; 


i - I 


-x 2 + x 2 


nX 


n .^x 2 


-1 + 1 


C +1 


si (Leontief Paradoc) (JEJ£&) >i — ^TfST- ffiigid: 

wfw, si£jb-s?!i#fws 

ft—®t#®awtir«n»®*ttwwife±. 

wjh: £?=£*« 


ar F*iTc*f[a@Li++»«**is, hi^ia j • 

ft a a. 

fcg *TX2SWft«- n=l, c = 0, HlffcSAffili 

60c s£ £3t#r(J«, nTl-mMlitftB n-*=o, lii4k 


iftMWW^SNN'W'c *0. HIi81A{t0. HI SR 

fii Hi ffixtii&'ffc4k. SM«RA<hll'W 

)$. 


0H«JW5££«3&fi:- B&BiU.ftJtSattM 


(Simulation models) ttffl# ffl + T- 




». *«S*«KHHi£. &*««(«#-fcjga Jf*(#«HDB«i-was-»W 

wmxsiwfl-gwitsstt. m&m&naai 

m. a*, sawra*. &m **««(*« ^xw-ftiaiw 

B»g8F^sstw.*, toMwam^'-ttBiWiSs:^ iUR: <o «#t* «£»&&&*&« swim 


a sea 


a«w»tt. - stfc; (2) w$ 

5ttX#H«»«#B©W}B»a$3 L m *-Rtt fflKMWSW; (3) 


-£ rmmm *r am u fra & w* »#sr« am** 




£^4.6{^* :s F±^ l £:-wfflK atm a, 


»«»«#. #?£ffift 




«a. «if-«s«&. 

*. -ten.*. o) i®*m 


»#*—if*H#$IH& (Hirschman—Herflndanl A £ W A =6 * (tftffl W £&affW5EftI £ 

imie*) ##«—(«»hi) *iu® (2) aas®*-*#**® 

S^effitbilnW^. HI sgX>j«F^7 fc 4k#Yii4tTff Jfii (4) SBWlE^RIWl'pHf ?i|E]«ja^*S. &«t 

(B£ x ^*f t 4L&ffitt*, Xi (5) 

* i ifeiik«-e*, si*idk4kipj®*^r$, n jijj a: 4k Swiss, aa^sfw^s. dMgstMrBistt, ± 

WHInr^fc: IS#: (0 E'iS# M S'* nj SBii* 7 ; 

H|_ y g ; = y (2) -flfHa 

“1 1 ,4l \ X / yfttfeMJi;; Rrh tfV ^ ^^ fh ^ ^ 


s#: (1) E r a#«3fSnrSfiit»Tfttt-A-*; 


(2) EW@S?SHKIS?»B%SW1«fSi, -fl.tl 


X 


(3) jS4;r. 


»«T-*#r HlWtt®. SX*^#.WlkilkT±SSl 




a 


HI 


" /X 

S(3r) - 


IX 


lx; 


i- I 


i - l 


n 


lx 


(nX) 


I - E 


BS^aife (Mqdelsand theory) S9)a^X 

sSWjeiSXSjjffc 

W**. fSBoXaife*®ETf-@()(ii). 

^4>, mat 


80S 


asa, ttdtsa. fmmmtf, m*$■&&& 
fwt£. BisiWfcM&Sf&s. s&BssMflssgwg 
m< ws®xnrwffiaife^#ft. sam. ».mmm 

toftWMfiton#. $nB£W 
*£St*. SSSLfftg*! 46 *!?. itfc&Sr-•»$*#; 
#, mM.#rMttA#tff. ^SfSAWKAAlfiiHF, 

a^tossFiHsc&g, 

w. (+asb»w. AaM-^ea®fi-?ffrA#M 

&g.mmfo®MH garfifSBWMf 

a. Q&TiL&mmf-Q, a# 

aiefcSA&XT. 

-£g£WAi»&<J&3&. X« 

iKSAA#: 

&. ffiaxtuswa^#. -jisi&t&a. “j£$* 

WWIft, tfeAxtXAWHiiaaTRABJfstefc 

Ajifc 

fP a 

3$), iES (Adam Muller, 1779—1829) $g 

S&SF9*®. £Xte#, 

Ji?KiXB?Aflfq^3Sa-fl- X®=»fMr «®?g^JS 
a» 0809^). «H^wa*a» ( 1812 * «ff 
#f53ifrJ4:l&» (1816 If-) $. *Pf[#A't6jf£X 

e^Miftt^ssiWAasaft. ant, hew»- 
fuB^ia-KM^as^as, BBt&ftjiis-s-ABi# 

^wascesF#:^*'. 

AK««-£ / gEMX a BX*Xtt4. 

FWa«. "«»»*:■ 

SBRdwiEfi*#. 'tj#ssia«wa*i(ai«iiii. «&& 

XSIjUSAKHtTBSWIti*. 

®t7fc&fommmrm tjatogjas*^ Lx&«fM* 

j§nfa»«. 

0J#ift!jEifilJij& (Losch's Location Theory) 

*® (a ■ LOsch) s mo^rn 

*M «KiiSSIF^» #t*.AS2Offl2m#»0Ag 


ttSMS *£ W* A Att EH fWteMAiWl X (kaa 

ik»K©N®. IfeAMWlKtfjfcJSWftT-tx; 
ttfeltefclS. KSrfclSXA^f Aifefnft&ffi fX# 
KA#X«l*K(WMgm. JgSfiSS-tXft* 

jsk«; AWMi-t 

*4>i'ifc#ifiaiuTW#(f(a: % -, «®a*jgR 

si5AJiE^'t i X'ft«awKK 

*£$£)*'>: 12 , VJ. 

A, Sil^AJtfeARSTAktPpWMIS^Mia^- -SIX 

«ffifflWA'l'mft5S, tiUtfiffi, X#.K(4i5S*t 
*/=i!jw*3Rs*ttia?. a#, - -i~xi:Mi£ f-e 

ss. ®w» -e«tAffi*i<j, jfia#(KntjatbttAS j ft 

$AX#;5ir£ii. 

XtA@: (l) tfl 15 ftf) & (ft; (2) 

(3) ifr#W¥g. £fiffiiH»#@r4!:IHlJfej£i ■jjg* 

JiAAMWeflWA/J'; (4) S#.(406S&(i#.'fij a = 

.ft ««*)£*. 

ttUffi. xif^xrxtt. jfcjerifcRisftesism* 

«et. no' A a a «) ® ^ si (# sj w ,e, .fjiiw, xaim 

«fik-FWtt, l t,iAp c1 pWif#^'f-iil^ft. TJ J?#a 

a. x[ mem 

4UH&-£. 

A-^Mflirtir. iriSf.tarWf-jswfi^i 

3EMW«T, GnmWAo a nW^A5S-A, *Arfr^+ 
15ICnrK/h- «; SA, Sn*2tf K B r j«)^*affi/|\, 
MWS-frSAteilJlS+e. 

(S«aw*WAS- 0SHW,Aiafte'®:® t!ik 
#f m a w x jk&ffli as® ff-e n m w w »#. 

(External Financial Market) 


®Si¥Sll (Managed Floating) X#“®ijl£)¥ 



ffiAsis 

TB»}D*;F¥.TafiHft±i#i£T». aai^^ft#- 
am®tt3E24HrtSSF»*#ffi»*«!SllKi®«. k 

rr»micm^mm^mfmn-s!}. «s^ww^ 

nmtft&mnMB; (Administered Inflation) 

If 3!ffrtSfi^>lkW12a»®t| k. AgjjJflik'^rti 

&3FMTSET 20-30 

FfttSJSfli'K it 

*fe. tfaw-ttaisisaeaifefia.m^HT 1953 — 

i958 ipf0i^4W?»jsa!^wi3|B'f, 

tft-fK^T. #&x&. 

WSn®IH. ftMStf&B)*, Q. 

$W#j ,E J'65f(H i ft±ft$P. kfeiit 1951—1959 tpfft 

si-t-;**. 

P = 23.8-0.013Q+0.442M+0.369W+0.076CR 
(0.43) (8.67) (5.12) (2.30) 

R 2 = 0.72 (ffi^-rt^tfi). 

h (p w 

giEfmjWtastt, aFWftja**is&E*3i£tttt 

wt*. »#CR65^S![*jE!)fi®a ; H.S.*ft. 

T * ft * * * * 11* * &<j ffm t:***8R. Sih 
M, Wfq CR±fS|#ffiKaffl*. S ^ 7 IS «■/ft 

*■ i»±*qrwaaitf®tiEA3tE»«af(i-i#±. 

&B|]1*8flM&ififfKK. JSH, 0A$tfi&l£iiBMff 
kffl&MT F3i#|iW:£r —. —-JitTfijW. 

5pfF)T3S^II't>aE^^W. 4SfH+(tj*=ilk. —JRJ. 

* I t't)SW7 t !lk*^S t vB71fjSiJ#SiliaOftrBrFR'J 


SitfflSe (Fable of the Bees) 18 tftiSttiS 
®¥fM B ■ (B • Mandeville) gFff^, Xk 

mass* «*» ft#jaa 

ar-*p*#w^*5e. ft-7-iti-jfSiwfflaKW 
tt&. flfijstsfnjfl^s^^^wxrs. aswsss 

#. BikS®. jft*. -Efi 

S* r»l»J)i. *#«17?£■. ¥>&*(• 

8c- Slifc£-H*. HAAtdPSiSij-fttt, -fa# 
®&{,iLkii®. W.ftZit&S,. in**.' ftn,. -g?g 

sXSESfifS. sKeitmic. 

ftfr*#0rAS*ft.,&. -fft, ggf^E 

&> ^FK&fvfmraiS!:. (V#@f(»aj(W#«l|JB: 

P7R#. -f-aft7®*W. 4S«a 3 l i K4.iK”‘H 

i'jftfAASSi'ft St it IT® FT#- .A#lilii. 65«* 

_| 

ssi®. xJiftAffi. T4tmw.na.ii%^. *m$ 
^Amsfffahia^ife. iwastifeniiait»r. m 
ia*A ikk- fi&fS^£pi|A»ff&Wa£1f&*-ilff 
ikz, M®sAtkffl*3*ar. sy.*a*^w. 

%■ kmuttm. js.fmv.%% --, aift##] 

®- f-x-ik, 

(S; *r. *0*ifixiik. tfa#ffi#- *+.**# 

A--ftffift. #wafk®:t. BSfftffittA#*; ffl 

W". atfSrkAB*M.Sfflft3H'J-aS)J^^, 1923 ip 

Wi'A*l«33tt^**2:l , S]W^JSiPj| ; Sii.»tMSii)!( 

A Efe®8ifeBFf : ? I Hi M “■S9 ’. 

3* ttl (Withdrawals) ft H Rift At It W** 

di#fF+, w.ta'k’iiit'.. w.ifliATEitsfaift^M 
ta«^#±fl9ttM4feA. ftgjffl^SfSS'f, SR 

ajsiKi«ife. was 
itSdi4nHSMXii/li. ®«iLB»ftXaRiftAft® 
AH6- »tH)#d?Ta)Wim. *t 

WRftA*#ift®fN)B. 

®SWA/|'. 

r 

(§j£l!?ifl6 (Stabilization Function) 32i-f Hi- 7r 

R ■ SjffttffiA (R • Musgrave) ikk, & 
fiiftlFfft rti«gj9) 4> WXX«5f 




#&. i!U.#T±X#iA:*f, 

Jt®*. m$cmxfogcn%m£m, m%m 

%mm. -®fi5±x. 

ft#ftJtrtft&S14> StJ*fKltt5yRffi:ftJ&)Rfflji<S 

ftlE-tjBlffflS— 

A&iTSWiS, 

as®® (Stab: lization Policy) XITSH 

JftiBt® ” (Counteroyclial Policy), ftftft AM A'g 

gEfrfg^WJfi, 

aattA^a**^. tHa^w^a; ft^as 
iiw«, sk^a^m^-#, Aaf'-t. ffia, 

»ib». 

*. bp 

&ft£, ©&®®ftS«»l£Aftftftg>8Fffl)n®fI 

jsH^astrgjsfflTss®®. aw&ft-A®® 

#*mS®«ftttWftft;t&g(®^t£. BUSRrAX 

as^stiAA. *Tn%iH^wt^±xgsf4:Sfta' 

US®, HPt. &#»Jft*®)tali<l§:S, &mxm\ 
as, ®«j£ffl#a®M3|tT«^Sf*MSfaS >5® 

* Wit-as. ®fp±.sc»attS)«^*ffl!SS«ii)f 

.MiuMTs^w^as#. fift-fnxfiMftftft®, 

aa«T, 

ftus, m^mm^wMiki-}, as 

USAcffl. 

^fts-sinfa, as^aspaAWSfSiifiM res 

(Steady—state Growth) A J'; 

??***$, Fftga;^ 

fc. mStt&ftftXJl, A® 


AS, Sn*#iftaAuWJ«ft. A rffiA*WAtA 
s, K*#*£'^#iAaffi|w|--tt:^ii^. J9fK. a 

Apa^+ftH-tfc^a 

Y/YR*gSf±ia¥, 

AN/NttiApisi;#. wasttSitfeffii*# 

jg: 

AY /Y = AK/K=AN/N 

-Itsplf-R. 

ha ®e^aras#;&^'fe. -xi 

*tt&£i§i'Iffeftft, gSVXA^tt 

ft®, Apmtasttsisfewae, fts^-mw 

saa, sfssst^ftMt^ia#, 

jgftsft®. 

aS (Stability) 

ft: ft.j^, IttW&tff. S0#Sft&tffftWrft*®® 

aiT&wggms, mmn-'i'i®mum. s« 

MftJX-Sfii:}?, -‘-fiS)fif2APigK®lhft. Hiifc. 
A Ms A®#. Sift©S®ft»X«*«AAiAnW 

mftas, 

itaawiAAwtjftK, ^awxtasws^agF 

flTFSX* 

JnfftAnW'fe^AfeSTSSWSffea 
«f»5bafe«©», spAfefoas«£jiiij®M. h 

^ftPs-M^wttssbsa^aswi^ww. 

.KAftgffflSS. 

-feffiaa-f ifjl«:i£i@®, g.SFltfftflJtt. ItMiS 
Jh. ttl##l®*®ff|-W±ft. Rift, 

SSAOIltfe (Stable population theory) ft 

i9ii^, a • j ■ 3?#ft&ttwjrasAa®ftft. 

©S Ai illlSAPiFjftiS^ft. -A ft ♦ - ?EiA^, A 
tii|^Ji3A«®An®S. m mSAuft&ft 
SAn^ff^fBjEtr^waS, WA#SJBSS®. 
Kfti#sn, in*as»AnfejEr;4s*.4i 

iPAAn@a-®0,t|B]gx 
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A$KJEi‘:4t*i 

4l-^«hwapsf«^. *m-&&&%&&Jam 

Ana*. SP*4W^*i?Et*@^. St#*©*® 

J«ffl)^$to*?»HW*l. tfeSKSiSi, BSSgteADiPtt 


ffitt-^APWftji&ttiSSE^. * 1957^. Bj^Jfl: 
ujrAPSii*T^iii«i«^. *$s, 
JEtr^SisW, Antf)^M$&Mi&$5(i> 


M$S*P^ffi^WlRfftAatt«**. MSB. &EJM 

m«. (asf-tAn#S. 

itesEMAp. Att-taama** 


£. M£Wifi£2fUj?Et4s. 


■h 3 l iffli 



(A - pigou) 0f*Jb. wmSWrAffl. 3lS#r*t 


JM11&*! (Frictional Unemployment) £X ttS. 1938—1970 A{I j 6H*#f[ l S!A^I4S. 

M^ilJ:. a-iiIM®Sa#$SA-tt* 3l27gSFaifc. ftMAMfi «tfISSife‘S^^Ftf 

*» (1944^) -am, Ml)sffift*H*SA£#rT 

*dt*-Tfttf1SiSI. staT** aftAa»WA2MM5K*ttfcSnMtfe)©flliam. # 

#f. astjbawa-wattTiifMMKM^. w«#ra 

(B. jSsbm-iki&etffeilk, & aa^SFSt^aifefiiHKgSf^WSM^ilia-SW 

S#-W^SM. 43citas ail. 

M£j*M (Potential Output) X«;“3t^StJk 
t f’BbA)E#M^5bAtSi(5!lln?ljB(ISAllkft'jt)#^14A (Full—employment Output), 

*■ #ifc HP-■ / M&8FMiSJ!j. 






ilk. #ttK£M Wlima. &as*-»;*SB flWftftJMfftrafcjaac. fe^BS 

i£flfcSBA#*7jm«#«xftMiAtt#*!oXftffl ft, ®nm&m.r9iR5f ! *tzm&>%%. ms- a 


lulMAik. X#Wf«i*a(5iiaAWiS^M. Hit, Ht(fiWfr« , 4) 4= Kt»a3E4)-jpiffitt.tM,&) A =M* 3 F. 

XIE#M a rn& ilk. 


MAibj** (WftiMiJ* 1 *). 


it. -X*S|, 



J*ft®KS:frS? ^^*±®WSXAteM*A 
rt4N‘ft*jfcftS:fr*’rt«felS: SJMcX&ffa 

A«*?aiDSJg)tfgXlWA^ftIA*±i fflffl&R ffiXXBRiKASfegaife*, 0fatffMJife»l^, 

Ettaxsts^fM; &<&%. @f#*ntefi9rais«yi* 

X®*; fflifiPA Sii&f^£SXi|5-SA?K»K PF7*S*¥SnWi*PJ #$«*-¥• &**A#fihitfflX 

as&tx. ‘S5«j£«tfir*”fiwpa i ®4!ie^B]* 

193G*|S£MM, aE^nJjfiAJlIsttfaYi*-**. 






MS. & 

J* «SFJ* KSifc f. JSrj£Wj£fcfflMr. iiMJW#* 



ffifcW Jti&JEAjsfflXASRAAX 


tn»&T e lMi£g£tfinX; ic #*M&A (EPar^A 

*f®A bSi 4fju). w»&is&Aa# (wiwxj* 

45 ). 


ftSHfiJS, HHfrA (Oskar Morgenstem, 1902 
1977) {fiXA^S. 1925 if# 


5B3EI8I9 (Implicitcontract) lift—XSfk'F 

tt*MA^W±^(4. 1929-1938 MffliS.'iaffi’-MftftftftiSMAn-AftftjiXX 




tt#t6.aapsa. 

m. iaxm*. JtsttaxMKsMji. *k>b-*- 

ftfn Wlt> <A 

Hjtt. ja±A*MSttEtj«t±ta 

smsasTra® 

WttA, «£#_¥. 7* 0 Wx [sjiW^fWIt 

$SSS:^TA--fe. &&&%?•)£ T. XK#A$(f»i!i& 

WiSe^5(jA,e.f?A»s 

ft. st*MASS 

60*S®J. 

(SBXA^4*. X^-fejib^«JS*5f). 

-'FAlil'n].- JlU#:flilSA5tl5feftf)ft- •-'i'BfJitf (instanta¬ 
neous) «np%as. 

ttMttlS It S ft (Cross—section Consumption 
Function) £*'N|f(H±, ifHftAiaWfif# 

tKA^iBiMEB*^*. a-a mma.%: 

C^Og+c • y 

±5*+. C*m». c„*fi£?83J, cAffl|5SiW&« 
ft. Y A*A. 

igife: »-. Six, 

aiftiHSMfl/j'XTfiifRisfaiF!. sums ft* 
®. pgit. 

(Horizontal Equity! -■Ff'&fltf! £- 

wraffadS-s^^f^ffw^Awisi'i. wim, #«,« 

't-ftAffl^wA*® rffiHwmi&fte. frA-KXA 
+ life AiSIS #*0 |^ w Affi )# 7 * I® W *1 ftife M KS T 

*fo£T. — atyi3%. a 


mimb&tt, miumes&imifWM. 

Atftffi. 

ftTit? (Staadaw Rate) Sg^ftSIS^rfi 

ftft. AS'fTAA^I«i|i'Jsli*lffSa : Ja*TS!i5niSjW 
C¥. CWf AWT. if 

fflwas 
iwflL. sa^AAspn 

x.waassMsMwf-k. 

awffc/n. at 

ft-T-fftft (Shadow price) TfifTiilKM “ttSBffr 



*—a ur ww & m aafifrfl-w w 

m #5fS, MS nf MfflTA'Jft 

a* aj«**»jAig»?saiiaFf-T^e. w 
JRI6*. aij<0S/TSi#®SF»5!jatf'-TW4»f 

i #»»«»!:. «fj«flj X, £*m j #g 

0fffi5ljWiSfrW5S®. b l *at«ggf®nJ9f«#ttK 
$W®tA. ft 

=tE«®a«**Mat8T. Sn(6JSl«#®gSF?i® 
was. ®M#&*fS5&w&iteAii5!jftA. msm 
m HiSM#: 

P|X,+P 2 X,+ -P„X„<b Xj>0 C_,= l 

n 

.n)a<i^ftF, # jCjX waAfta. 

r=i 

*. syA-emtmmmm &a@c&: at«-## 

sdisAKax- T-g-atio 

AgSF'ft'tfr. tiffjffl W F^5R*«Sffi. 

Wi>o Wifiw^ i 



£aij- W »C 


1= I 



itikSSl (Make—Work Activities) — X 

;;iha{£# r^x»n#Tffi5£«xA»«fflffi*®##if 


titZft, iuS (i) Mi-lAia^ISJi 4 !; ( 2 ) iiaft 


ms m *# m « « w s?» « m w m am % $ m* 

*B#!JAftffitfM. 

BPtt: 

' wb-Mnin 

Misseaawsanjw. jn*iRji&M«£*tt 
»x°, w°, axs/AM 

xtAUPAASKl 

MfcttttffiA. *Jf «fel'5]@4 1 ^AjRttlrS«^ffF 

teit*WA$, inSftA^SfeS^ttiitttiB- SPAS 


« x ft m m .« s ffl * m w £ j* n a * m a r 

(3) ®S«*$$i8Xfliaii*l-xfp*-&iXt; 

(4) aL^-^x^esAWSssaa^^w^-^; 

W. inStttEAWAikWWWftffArh m'f&iE 

s». fl-H.s;ttTas*#j, snif*x»iMkW)ti] 

mmim. iftjiks^R^^xA^s 

«At. ’E-®Aff£3MASi«I, MiSf^ax^TFI 



WSStltn. (Engine ofGrouth) Jfd'SBIIS 

©SS^iS't'. Tf>®£ 

SJfr&ttftSa MW% 19 ItiB^B 20 IffBKJifftiS&aiftS’Sf&ifeB 




PS®S»iBi£®BSti£SF©&(ft3!iA, Hifn&HfK® 


^Sl!r^ff«i^*jS3|Et»a®*!|W, jaiffcSAtfrte 


& n tp® a as s sa ft ® £# w® s«#t: t ■•- # w < 


in MM®- 9ligfi))g*WAft^ax„ a am- &£ 
(Uaife&ffi i91fffii!i<rSJg4>B 




it{S« (Value—added tax) «VAT. ®ft 

ifiJfcixtifiS I9if£, tfcSHfiUtliiWBSfff 


4HRKAtp®igiijaa. a-®*«ii5a*xis 

. ®Jttoapjii£*ijffi. s^asiw 




*3&MgSF® K. * 


ss&g&A© 

#• 

®(Eai»3£#WSEJBcfta#«l: «—ArScSINfP 

RitfflawsPAttstR? t. Bsssa-ifpciKs:?!>*n,wfpfflB#.a??. a 

ifWAws^is asssi-fsoFSKW^fl,. 



&£JWSA&BfM£S^Mtti§{iHft, ®—'h35® -tS^fPffl. XiSSSlffi: nIAUirABrtiHl®. ?F 
#ns&4uut, £SMg3*&1>. IP ®im®*®A- ifJnHK^.iA&tiL, A 


lysStraDWSffStlitft, ffK±£®ffi>t 3 ®'Hc X'fe'ftfi'Ji&Sft; ^W/^iAlD aSritT®. j*£j 

*W®(“MMail-. iEsTaaiiniaa^KPl^ig 


®«a«±*S4 20 iMBUi 







A®flb* 

iAAisttiftxsiiT-mAS^KiHfiiwstamtuAetia 

ff. B-AB- 






#■ ®A- 

fKr.a/ fc tt(3FP.e.ftt:-*&S6Aj: SMr 

a&; fT(Aa$-0w®(fF4gft; nj^iaifeawx^ 
AA- saFflta. ©«&&. A(fc. SfSflW- 

as®, *1 

s, m*'fcw * 4= t ^ k s sjs 

^ttlPfiSF+Wt^flira*. ftiAA, S®4>SS»i^ 


SS-ffi 





&».&&%%&• i a*K®iftrft±£«ftftWft;& 
ft: --JiS»*f|=. £ 
aaitw^RiasFiiiKiiKiEttjfe*. ‘t^+asw 


Ttt£HftStifflftft. a$Sft/£#NiaSfSll&lWs£ 
W-. fH*. [hftft&*#*Si«ffcl»*R#&Na, 




H ft - £M ft a m ft *| ft ® s « «■-7 X t. ft W S Oil « 


£. ffiffifRflfSWtffiH. SaH^r.jItft.ftJftfcit 

o.s7. jfe 



JS-feffiatfe (Growth Pole Theory) 

:^fiisafeW^@siF'J t 3Sr^Msa: • «ftr- so 


Gifts WSfiik-t-fc ioo%n?, ftKftwSE&Stftfl 

itPffi«K87%, HBJ, JflUJtfrfc «#K?6ftM« 

as» -ftfttuB. 4n*:4?»ieaMssitT.-&®aasr 

ftXitifcft. 'fcftJRftBSJStrjMft&MifJP- as 

f&fMtft-S; jf^ftSSSEiKjTifcftftftism. & 
Mft iSftWtflffift ft sdffeftW,+, n flSTWfSa? &#£ 
X#. fiMaftffl-fe®. ft tit It PS St >7 tt r so-so ft 


if-iflju-j-fft mm 


ft**, -eP. A H ft) j® «t ftft ffl -T-Sig K ft; »Kig 

Ktt±. tMtifft# 

tm> »*»$*« ft®* 
A.SfmSniWSSfftft ft mgrtUftilfSgigffiiiEP^iTrftf 

#8-FiSjflm®fflifWM. *T»ifc»rrff1)*®. fife 

«<ft7«ft»#0‘l.ffi.SU JBfftfcflfi&SFWfgtti**;? 
AjyS9F^(B|. ftfeiAA. If 


«»«$■&. *t# , h^aa'NS-tc®a;*Ei^i«^BStS r&S&ftMffciiftiaftJKi, Wffiff—iRg.JC l:flfi$|taj 
»T. )®a®l5!ii»s!;M«i6Sf&j3fitg:$^apJH-K fiS —Stt. 

*■ wffiSK'fastssif,ftift r$ ro; 4 • xwis.frft#«fa■ *.»• fp^wa». 

a. (nDHttXsija-ft;. s.ffiftHssee-aafefi! m -aa ps * & a x i ai ?? * * ^ sp* « w ;k oras «i x 


3fe’ iSli.SiS® iltfs) M K fl,. ®ft^KI»]§a. MS ffi&fft ftftfe^rifft a A ft PS ;)f ft fft ft |h] fa ft f ft -fX 


TfcrftXWSSS. *JSa»&fj£»J# feSt. 


Mhfc'J'jS&fSJfcSk 'Growth -gap Unemployment) l:tS-flfe5! 

3lig0<jftik. Sftfw^AJEtlftit^AOiiff^T fia«» 

a. -K»a+^sf Aos&af 

;>f £®ft Atffl ■jlfeiSrajAitW. Six, fl5,^!jhi)S 

*• aw#ita»^^a+«iegF^f&ffi^. m-w- 




it. Sfcftttftitfa 


H 1 fA S ^ B fct ¥ ( Incremental 

CapiuaOntpot Ratio , ICOS) X if- ft ft ift Pft ft - 

ft ft -$. fiietPWK^fi^aigjfflWftliftH;^, ft 

w«a-#fflftaj9fffifj«iiiWR^*- wAKft 

*±ttn»^». AY ft*Jgjra»ft=®, M%: 

„— AK 


ICOR = 


AY 


fti&PSSf 't'.fvjaa-f o| ft ft (ft 

S5«ffii6iJ£ft£8l ; iMai9tB*«£:£ie. ft Id* IX fa 

m &&$%-izz I'fi] Bjsg». rt 

"FgftIMfcOaSfcBt. tfS'j 

ft a)ft si♦ fft s » wft «'jtf es . efn‘* -e«aft 

«i!)^)8®j»f«rw3itjtf6ftaA^/uw?s. #«# 

-fflftti;*- -ftfS.-ftlftfi']*. EtT i flEl.*®JttfS5!i 

ft. itifiD^jTfifein 
3U >jia"Hit. Sfft-to 
XW.Aft. if JtfkftSt ¥-ti!l 

“fSnftfSfi”. ft 5l) * ft te ft i' ® ft rf ‘ ft K tt PS stft fi 
ft ft ft- Sts ft W It A. s ffi ft g §f ^ fi ftl i f ft ft PS i/f 
»* ft ft Ai Mff: ffl ft P. ft» ft [IS ft ' 1 $ft •• -fi Kttft 
tt. BPjtftrtt«.sfta)4>i<nj)ii. --rirfejftaijt. rp 

ik —ft ft » ai —i' ft im jf »t 14t * w ia m ft 
tSu je#*s:istt^.i?f#.ftftffe)h3i5taf?fiift!Vjia 

»■ -■■ftS:aEttfi^#fiftffej')gp^sti6*®:ft. s 


^es. leswKft—ftitt *M»5ijaT#aa^e»«.-3:. £ftt#ft, ft5ij>s#. 

#MfBia- ftf^ags*. @ 1 *?**, maft^fsgjfFiKftis, 


«■ 



A. AAKRtoUftAStt, iffMA^raWisiiBiSliK 

. fstWtHkriSM £ * -4- * fi| A ¥ Sift 

asjtisae. w#;. raw mm a*# ft 

tR3iiWi*W«^, (SR,&#±«, 

&J»T—#WnJtfcJlfc. 1966 4> 

k#7e*. y.*«ftaegtBiKJi»iBttw, ft-tm 

sjfjjts&tetik’. a#* Jtft«st»rwjigiinw. 

mm. 

d 

(Entopy Index) 

‘ X, x 


At; K x S1M.4 K tf v 

». B ***?«(. 

ft X >lr '.5 4: sf S A « ft Aft II ig 

19 ^ is 4 »f t #i A K -HjjlkWfiS&T. 

Ink, 

SfJhlSl (Featherbedding) JSLSSMiflft. 
»JSHHE. ASH (Maffeo Pantaleoni, 1857 

-19241 Mkwm^-m. 

k-f (ftfi^AA) W«S. ftS-L'fTJB ««!# 

(1889 fp’ -Aiftaw«. ft5gfl;tt£5A 

ffl. #«(//AlftitWfJEIfA jfe-*«##*££ 

£. tea, 

»Affi m& p% . ,&«#$,. 


~h A ill 


iRMStioSSf^ (Radical Political Economics) 

Sf^@iSiH9EggF^*Aa*^0:. 

/Aft mu aaateaft^ftsftiisaAftaiE 

a. ftiSAftKft. a-SMffifts«igortia»s5.is 

fiAjKft±a®s^ 

li(&40— 50tp^ffiK^ggf 

^HW-#Asa±xaaf^st, *$u, 

* m ■ Mur, e • %m& 

p ■ 8r*?M¥A. 5o^ft^®nH^®Aa 

««• £&*4$. 60 4«w*a#^aa®»)s 


tia. * 60 4(«a«fe*£^S8t:!Hm£!r 

*• iEj&Aa*AS£Ki¥^jiE5fi^. HaiM^si** 

1**1-431 ash 

-RAaH-S- fUL# a-z6«ffiM®iA£*. K- 

(hi* 

®£Vf¥M P ■ P • Gt±, 

A «®*±A3£IKTft» (1942), lilS-UIS^S-:*#! 

«^*rSfA» (1968). aw MHF-ftm mm-mm# 

R • a®*N$A a • £ 

Js/tfi. MiwtMw «*a»i./asF^»Mt: 
--n*f*s(isaffl» 0970), r- m • 

ABtt'&MM)) (1972), H • 41*®AA «#X 
^S»r?¥4:» (1975), M ■ ##AK FH 

a». a-«2«AT , Rgg 
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k 



tt££XM r.ft-. «*S3}i&&Sre 

5Wj6. 

A4ue& ji-M#Mi£±.#Si&~-. WMm 

WttSf. 

#£«*¥3». »H, *7S3ffift£Atfefc]tt£ 

ffi«jas*^ajS»a4^*H:(q*te«F* t. at 





-. ^jEag^F^WffiW. {Mm^uEta 

.®Bgtt-^&}&(S*WfflSftUH. a»jE»Wg#F* 


SB--'. *}®4±X*t#&« 

mwmmn. ee^^ttAssfemisia, * 

JKM«. JgB&^«Sf4S?Ei!im jtB*i:#|im*f 


ftf°m ^RK4§£?&»^*4t#.4rfilM, «*«IR 


araawafe#*. $=. ^^s;s±xmw^. 

3S£a^»arff^««wws*iSffTA*xff, #j 

in. #«W)R#S 

«l&0r(Mifc. fettaife. .TASffifc^ 

3£S±A**fp|«»fTTilF3fc, #«itiT—SSi 
MM#*-&IEI») M«,6. ffijn. fittgff'f 



H ■ *a#lrllffJT-PIM»^f(MKife»«^{friia 
r&isSiaiiwaiaa; it*■-ftgtt^sts^rifr® 

JSBISI*. »?. 


®8S14»a (Inflationary Gap) *j 3 |gs&1S 


AHAA^a'IkA.ffiAW. £&,&*:* *5 jE#»£*,& 


ftM>}». tt»OY 

,£*A, 45 “ i£ htf 


spa Rtt A aw® 


#*awa9*«. snwram* 

{tsajaiRA, mttoADtt 



jE^sfc'lklKrSRifcA*^ OYf, 3C«a-MRtt 

A.0r5#Wlitlf^. EPft-frEifc&jEAfi: AD f . (0 

*4Sb a.-i4^ ADj,„ an.j. ifes$ 



®7iE#st*> HRiKAASitiU. *B.0*^A7 



»a«. apicEf. m&BWmikn, imi±i 

MHRiRA&aaife. 

sfe. «ft«;aaefe7as.£is*w#4R*e®. 

lit, S£}fr*#ftMH4$nn.}, 
tetta. 




4£X®I*. i*fttt£±Xffl«. fMftfrAAtt££ 
x. wAinwftxti-i?t x ma. teifjaNft## 
}ba. iftifl. MMteaAttw&itift. ant. *t 


S604maiH&£±X*t&N«S 



*je«Mfcw> a-iRt^&A. ias»*±xw 


a-»Jil:7IRS!3t«. A 80 

4pfmj§»flr«s. a-*»*n0«4. xagst^ 


*®£f&gm^«ira4ma 


W7S3F# (Gift Economics) 

K • ®KT (K ■ Boulding) » 

J 

^g^aaixafRawg^fr*. 
fti&whmmuftmit. w^xaa. A««g 


tmsmitM. «in. ft 

wssnsaw 2o—5o%. *@7 




S. »7&§fi5£ 

SFMilsSii*. « 


WAfc. ^A2W]WJiX}f*af7S. 

ASffJEftnt. KfS«-S-S»ffl*«C*ai7icili» 



8i4 




*mr*. 

wi&Mm n, 

ftf*. w^frSfttasT^A 

n'tk'mz i hi a « w «.*: 7 ?: it, mthsha. is 

T$Sfl. WJ£»lA+'t'«l3t«etlS:t-^flert*A^tt 

*»SFffi4lM£8S. mvx- 

«. mu, iBfa 


-^SSfflsSW# 


®Sssra (Integer programming) b4M# 

A MM //*fti£ir ftffi" h * A A f£. 


U-SMM)IOfeft3l1U. fiWtfKM. XSMtiWI 


&■. s»a*iR4t«*K»*«3R- «#«*iftistA 

sE/^tflfiABTMJMWe?. Fl-t^WXIr. (SM 

ma^ttjm. i&rKSftAsattig^sjaett. o 

#W-3!t®fflfi 

MW**- umitig'PK&vs&ftmt/}, mumtmm 


S&Uf—US j&ft (Hawkings—Simon condi¬ 
tions) tt-- 

A—fM*8fni(!t 
r-ftrs,. asK-a-^a. asuic^A^. sessise 

mm® mr a&t. uft«t,aw«^ 


x,= Z a (j x , +C,> (i= 1.2,",n) 


i - L 


£4'a a £$&j>Msnto#fttai&Ai8«. 



#(i=),-,n). 4H A a,j 

ft ffl » Si i, S« 

M^ma* (*j ** j ^*). c*^*^**i^ 
t (CiSSitM), JPl)±^Sfflnrffl»iW®it; 


fx /j \ JIX, ,/j irv ■ 

x — A\ t C 

jnjftSj^hwn (j-i. -. n) 

wiase.mw*»»)jtc i a=i, 

-> n), je.w? c 

ft®* tB A^SAM#)* a. 

&X*SEM*i te tt^ffrXT)£&ft: n mfift 


I-A (ii’M I KftS&lft O-A) A 

wm%n#sm%K&m !.. r- n-?t 

fRii. 

iiMtAffi 1949 ftfiOJi (ft, j&ftfcftgjji&lft 1-A 
£ft: ^ft I-A MliFjU-lT-SAAi-'^. GP 




Ak = 


1 

- a , 

■ 

ri 

■ 

1 ■ p 

<--J 

C3 

■ 

1 

-a. 

■ xi l ■ b 

'■^1 

-^2 

■ l - 1 — a 


2k 


>0 


k-v . 

'imUtfMfo. Mtfi X=AXI-C#J|!, n (I-A) 

^]] 4 |+bnX 2 -l l -b ll ,x 11 —d, 

b 2 ,x,+-+b, n x I ,^d 2 


b„„x„ = (i. 


^4 J b ij <0(i<j).d 1 >0, (i = l.—,n) 
jfJAk = b ;l b 22 "-b k] ,(k= 1 ,-■■») 




& ft-ME 7 igSEMftHftfe. W\ 

a ■(£ fn * n ® * a u m vj. a # a s a ^ % -f $ & ^ r 

ATM^SWwaffisffWS^ft. &3HWje?iJ 
ffSA^aE3i^«kaffi=«. 
4S*W|i)Kim|fcaSM 


A i (t+l) = Xa ii x(t) + C i • (i-"=!,—>n) 

j-' J 

C i (i=),-n)iKii5;«/ 4 =fflAT-. i* 

tfrM: 

l+A+A 2 +- Ti +A l -t-. 

*fFUS£lftifi!Mfll»i£S: 


dx,/nt = od(£a 6 X +C. —X) (i=1,-,n) 

1 = ! 

s^«--US^ft* tea} ; tSJtt A Hi A 

TM7E^£'®^ft. '!>#» A—I WMfftSW 


S#M- i5AA ■ ftic (Ralph George Haw-troy, 
1879— 1971) 


Awxft;. -^£-»a»s#. -axftpj 1945 
lift. jtjgfieas*ejfif#d±® 0940-1948 




1952 is am 



#1 0947-1952^). >»*# 

as25^) m 

±®# «jfiiSigfH'K» (1919#). « r * <3 ® Hj » (1927#). ftyA*, A % JA * £ rl«W # H?j ft A A 
(1928#) #1 (1923#) ffi*J fei4A8!llU3fc. &tott£#£#a*0r#1H. ?D 

AAMTts. tiniifjsiswtM*®. 
tM siM®ft. (ti aft® « taaa 

A^AMMMSA iAA'mtfjAAA"^* L-JB# 

$m.rti. ®mum. 

44®?*, W J«fflTSAAft6a^TX 

#. *H?jfti n B-XAW»a 1.,A IejFt#fi Wj It,tHJ 37 


AA%MM£r«. ftiManiftfii&.iiA. #s;aas 

ft# raifitewjea, 

ft. \-i*mtmm 

ft-m. X A ATI ® ft A « « S£ »S » ft*# ■ XSfAX 

it#Mi lil fiS (U|i ft A 4 X ft' & »iE £ ft A ft! 

«*. MJlfc- 

ftlff ft £»; • *®Fh & #ft itt**® * ft **» tt A 


SftRTftWfHAH; [XAlAAMAAlAftSi# ft A: 


I# »; !l« r;j fA ffl » * « A A X 14 B P ® # J£ AA!)) t A its * ».fij ;W A A AA JSd sJ g) MS f 1 J ■ iff 

■s#a®ws a?#/ rvf-faffiwr? k» s a®. jBss-tfc ftXiwtAteaiiSASfyft. 
rjiiiAA «f rfi® * I>1= WSSf #ffll. ii#£ teffir+Sl 

JBflr WA#SW© fl5 Ajfolift AAiJIi: W E ft 

®ifi. 


A 1 ft 4: A il M- HP f-m ifc <£" g« ft 4.# A ’ ft 




5BAS- SS8 - pg !ft£ 3 !s (John Atkinson 
Hobson, 1858-1940) 

AA*±ijfeft, fift&A^BfW, JS- 
A«illtl. ±S*#A 

(1894#). «#&*£#*A» O900 #5 ft «ftH£ 

A: -*W£» (1902#) a?. ®5XS£ftS*X:Aft 

?rfrtiA'SMAAWO 
Aa'SIfflm. lift*»ft??*XXft*JfW-B#®* 

SSIE*WtUR. ftfttAAAaSfMWS&ffi© -f 

SpA.rafilA;* TA*o n n (t37iAlfiA& TffcE^tW A J@ ft ?B ® A; A A TX£ ft A *, $ISt ««#»(. 

A hAfrjieK, #AAS«S#iflEiRA#EAS ASRfe. WS'ft)A 


(Adminstercil Price) $k%kitrt&~v$ 

(G • C Means) A 1933 #ft 

•ft® A ft jdft'f’jg 

rfi. AA-sftWrt 

A fi A A * A A. 2. A (I: ft « #, AXWAiEW, «?* 

't&riimzi&vxwrX}', 'AttARaesxwicftA- 
iCiifsA. ‘«ar- »i m #rii^w a# 

. ftUtM 


"■ 




*xAjs?!iiiiiii#aL. Aiastt^asaF^ffl*** 



0fa^s9»*#waMfiei, HiitHS4'iA5>E«iy; #jsa*,tf>«(iA 

*#• ftA'nAXAfkill 

#(Egs-4it^w)g,*I|,@,®a<j -fKW^WHW. itSn*irftA*S*l*». AAA 

SSjA. A5t;#ftg)r«M Aft®’ AttAffi^sK ge 

ftraia««&iftesaajftft«w»a(® g ewfjfi 

(SX^riSfl^gfi#»7fe*6S aiil*A. 

®) ftd.uaiiuma. #scgsfaife,tii.©si 










1669) 


, ft^flif (Thomas Hodgakin, 1787— 

i9tS*S3SiH#JIBi«±££A#. fflA# 



P—«-| 





19 ^ 20 #^, «**s*m»*a 


fiTEftSU, ftt&#S;#@14, M.flffgSFWaatra® 
*#. fts»eaF«*a*«s. #«(fttt«Mta^ 
MsssaasAipa^SA, ■e^Afa 


iAg»ai&«. ©ifeiiaiAs^s^^. ftfw± -A*»flsua* 



(Tadt Conspire) 

am, mmi&mmmiih. t.®#w 

«•£&**« 

j£«i£ti‘r&. Lit* 

(KltfASE -ft; 4.S#t£jfe*flj*; 5.ff*#,jtA 

ssairswiw t-ffi 

*> aair&tt; s-SAM^ans; 

,t£A)#S;g. %*t>. W3l'BjtM£4M- 
SWAP], «#tfrttWx&T#2r3fcBtt«^»lM« 

XSdttS^ifrSMSWJIffilE-T' 

ril®± #& - -tX Sri fa W) fafa. 

Wffr&ft##. £ASWttfi8|S3ha»r?li®, EP$- 
*■ s rtr ® ± w—fa m s* jot® ii; tp $ a # $ w it 

»j®, jsfy, $ 

AifeikJisriilJfcSlIjaifN&W'rSftiffdttit*”, fa 

sfHtts 

«■ JSJunp^dMifPWfflaftsaii^, xwfapjtfii* 
IMEftffi. M*faff fa—fa^-fafaikip njaiiSi*® # 

ffi-SMit*. M#-fafa*ifl«h ^'fc.'W^'C.'fa'Ik^ 

S*tfeS“ft««ifr’]S'SiMHfr\ fa 

weA&*ru*»siffl»efA. m&imw, 
a^!UaH#ifia: -#i* 

*##. fafaAfafafaf#XKtSI«Ifa, #|l|ftfipftg 

**#r. *=?;*:*.*$*£«=«#. sweats 

ff«l±5f)tt#. ftfifaffijSSftflS 

0H&TWW. &f+fasm* 

fa*faie@«. safatggtj*. 

(HfaS^WftaS 

fa* titjs(&$!(>@ a—&tfcM> scBTw#ig»f*4t 

fafaffiSSjgWjEH. ttft, «i!fl!i*i*aw--#*■ 


AfittSfatlfa. EWffiJifi-fcfa faXArfafafatg 

HsawaasButait. 

S$), J»m f James Mill, 1773—1836) * 

H*4#rfa«. ill%T'$tt-L-eE&l@. ff fafafS f 

I806fag®u.) |-a:y r «*£Piie£». MiM^fS 

ff. 1808 faiAiiu&A- jffi^faw^tsx-ssftoe 

«#. 1819 fa fa tfafafafaflffifa »-]•(£«!. 1824 ^^ 

AkH«#«$jea. XftSfaE 

0821 ^F). M ■ mtb% -fa«&7fa$!?Ffafi<rfflfa 

Sfa. EPffiSSffaMfafa, #K. 3Sft*ffi»HX 

9 ft. faAtteftA-ffHlteiASrdtiifcMiiJiJtt, ffl 

pjtfter#ii«faafaM. 4 19 nt&xnfim a 

Sfi&fa. fei£fafaimfaiMi ‘PSf.&Jl#, i!ifc, fa 

% msaws. jfifawffiit. * : =a«® 

AA-PlirtfMH. W*-»BTi 

A, WSfA*fflSjfe5E-H-fif|XK#-£ff7^ KT; ®tA 

nffii r# 

SHl. (Jahn Stuart Mill, 1806 

-1873) gm&w-zn.- 

mm±-mwi'tkj-, 

)£. 1823 f-3AS 
a*£p#&sH£®i, a;i! i8S8if£s*^ajfe^-ig 

«■ Si®-A+*B£A6!l|iraifcfa«. 
H-afa^^ws.efaa’xDc. fafas^xpjfaffl 

atatett^sfeaix^. 

fi». X*HSi*iafAiA«ffiM##S*.. Hit 
*±X". 

MXS##)S3t6?iNiS» (1844^) fo 

®a» (1848 fa), iS-A154faKfff»M#BAgl 
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m - »»±isjxkes,5h;, 

»S,, Si- ilfc*h Kj££j*»®j£*i-fiMS&E3;. fetSffl 


aw»*, Miatsaw a ^m^^mxt, m 


ftmgttft$rM±xmpt. aWJfcft't’RRSSirBOT ftfnti^teSftWffiw^ESBS-ei^BSRffl. BJE, 
WAftMttm.mt. ft ik%. 

M'MliMTgM f 4-:m> / &K-- 4:i* & «A*?5S«WA 
A'A : • *>K£A«MfH0tFI*. ^ffcMlMyftiAM.S. 


3- jk±m ®wj£-w ix 'tr $ m a»±. n ft <k 

«i • aia&wistfcM, 


BP^JfcTti^Wfe^flugflt. ffijtt. «J - SbttfWfltSStM. ftAAr 

»«i&j».&a^«e4:±A4>* ! A*»*fiii±a«a-ai; a # & #f a s ± a * ® « « - . 

&- *«•? a #*«•»$. a#. *#ff.*^»’. £*in*r&#-A-*isiij;» »aft (# 

H *7 9c+ £ *tt&©0Ha* ir#3SJf W4. KitS JMD2L*#*ife&). ftK#7&»#£¥ 'sfttflrft 
*• *5»:fttrfAftSS»{Vr#ffiW;K3l. fti£»5—I'tt# 

Affi@7«*±A&*'», >A£##*A77Ai77- 
W#7®&£&. SSiMximsSi. 


Srfttt&ffi. SET'NKW'b-ftiSffi (#1**. £B 
^ Kifr-ffiiifSAAAftet'h 
7 JMij* »ffi. 


1 


* 


t 





® f* sf # *e sj js a* i r is a w ro * * m mn : 

SS-ftf 45 *, ffc8®;> 
ft^Spn. t"&IS*ik. tt'l. tt'lk. Cit (li'^’ffi 

r*^fr?fs z&.p=±m. rexisaip 

»>. IpHfti**, fgN?N»j§:Si^ft-j@£|f|. 

fittM. Aftt WM. HIMk. K&ftffik. w 

•£, &w. j.sw&wa:. ygj5f®n. 4MtE%, 

—ft-fiffl WXlSffi MX® ffitlliX'trtfeftifW 

*mWWWX*H. ft£fi*WX 1984-fp u ji£ 

^ffH«j«wftsi-:^jHiw*x^w»nis9. mx.iv 

A. ftr*SJ*Xf*!tt. Brcf, Ptrt&af&iiaiiMf 


ARKi^itt AXfiJHS^&ftXBtfJ-iSiaJe 

A- •ea&SrSX.XX-^ttflejit^AWiiSB 
ARRX^lSl^ifift^BWIfW^XW. IB* 

Sftft'£W«&Wtf&W**ir£T*SARii<jffi 
Hu. *BKi&8tmi8. 1M 

swtt. *sr@f 

BR±txi4; tUXSAB *o%ffl*Ra£a=® 
AiU^reifl. {HtijX'CTJr 

ft#, 

^a 'tubSitT * a AXPiraw . aft+Hwa 

wait. tfcsj'xsx'm-wtt®; ae»¥^ft«g 


Iffll 


B * |B] # ft. t^NSra#-. ftftJP.. rfKSSTlsI 

t3tft»a*h3i 

* 

-Siftts xuftia 

-mm^.m&mmwM. 1932 # 1 u $ iwi * 

aw^it#fcfiAiUHSBtteft,: “ 3 fX .S«ffi. JP~:W 

ft a. U£MA. BUS-ft#®, 14 Aits, if XX 

ft-*5ij?®R.gffit. ftftilliHJSfifftXfAWJIRAW 

Anjfc#«TiStiiW$1friH,. JE-»liiAK4saA^ 

JSfBt. StS-SWWJife 
«. fa.M. ik-fca*. »teAK**rl#J£<&aSa&J!l 

S. X&ffiHRlSfjHtS'M. fa^XSAScflMt®. 

fe. 


1BI 


ait. XjS^JgJ&TA&KXXitlWSffl. 1949 tp 

3H- fjt 

it*. fnWlft- -ft* «itARRX?®)> -**# 
iti: ARRXfia,“«t©XAPira < gxa s) * 
^wiaxiSRpajfcisawARRft^jS’. aix ‘a 
ARrt3P6SRi;frffiflijtfgi&i|giKi^®i:#W. MSi 

XiS*. StftAKRXf®:'. (<<4#Ai£#P> St 4 

«®W12W) . 1949^ 10 jj, #'fH«tHftaajfe 

ffiJBAKRX^&WJSMJ&frM. 1954ip 9 JJ, «* 

ABfr««#», litX.i^KH^saiWARRi^ 

it”. ftSMI, ARK±-#«M±«ff£fllH@#r 
ftittst. ®^ffi*K±XA¥*. 
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M.V’P- AA^t^AS^, •*Mim&*hi$n 
£1 0:7>jfi ATA. 

ft. ftA-Ai^A^A', 2 

«i&#< Biux'&w.mmifrmffl® 


^MlilXfS, nfiij. A^ifSit'il'W&'SiSSHiSE 

i»fcXff;&W4J§A;. AA£ifc't J A'®»tSid. *f 
is. «CJIE(£A7 

AxbS«‘f J A-Mg.fcj&ttftAA 


£ffl&XtMJ -ttT.SfftlJgn &ftMTAX«]J 2 

sssw. xw^aia -ibamas, A«tA«,f5. 

3 fff; .AScft 

AlTaSt*®^!-, AhM£. 

r^^fXA, nJiaiSS| 3 . 2 ft; 

wff'ik (x#). <w«±. ffl. a sis n, i >2 2.5 

mm. -SSAK^Ki y, 

fll«tjj£idWX^®®raiS 5 ijAa. imT.M* 7M 
S t#, 7 [Fi]fj'lk- XliMK. XHXft, Ak’JMg 
«AlR]&ft;££«i 4 i.*, a«|nj£Slr 2 V^X®ti|, 

fa#a 

so^^^K-JiAafi. pav^ta 

s. 


ARft KWfATP 

AKrp^ 1948 ft 12/3 1 H tBARf&lTJ$t[ 

vf)\W£'u(ti. £7rJn. MStffiS|i|!tia r&*tt(*£ 

fiMftftttWrlX ftihj'£3a. 

AhTtftrUJgXWfitjii. Wf r^iMiflliSs!), =firsfc>f6 
flJhj'IH'I'HitlSMaiifW. iSiffffiARiliftA* 
4'Mffi AjOftaftf A- AMtHAKlfiffifKilA, 

$ w fit fft a fa, 1955 ft j 

iJ XJfJliti j‘St ARi15> 1 Xiff n"ID AKTfi 1 // ft, A 


R iTiffj ¥Ai A A (IS). 1 A 2 ? f 10 ft, 1 ft 2 |ft 10 
ft. jc^AttjTlBM-iTi, ■ ARifiW 

" v -jtfflF S3, JK-TE'T'fltftft77'“Yuan'fo Y tn 
W Sj itn ft. 

AKTfiStRni. KHNWS^ftffiARHIWB^ 

fi- tlARiSWli(#&*ftffiftiai, 

ffl, *i¥J-.-fcMj*fmaRa. «uif-&. sAtA-sw 

fi fS f-K3ft(P,fi. A R rfi A |fW lAM'iM If 

^ifja --. MSfBftwmhftiftftttJianiTawAffliiS 

.rasiwft n ARrfi-K»«7Wnr 

e-E. 



Asxftffj 


"r&iS7”»i6 -#s 

ft. tli'HBX 'ffft&WTWSi&BAA . iifMifc 

A A: AX:I-:AX:W7A#» rlr^RMWStlffftim 

MWXjctd®!. SfgfcA'if 

**¥£i+£'J«SKI5, 

w. 2#M. ffiftKl, ftfir-AjiPAflgS^Yj-A. 

aaS-XXtrtSIM^A. &*±£i 

« WMW 7 AffiAkUt]ft#llN«lftftMcSS, Affi 
AW ib'ftA £jrtf^iWtr 

»f W fi: A ft -&W7, TO ft 7 nj W W A $ X & ft 
IX HAftft. - A W 7 A ffi iS SI 1.1 - A 14 SIA M Br 7 M 
745$aA &ft7. SPfsEfUJifc. WA’-liA 

iRSJ, ft-‘.J»cfl 7 lfestS:ffAj'# 

M7/117, XffiiAfrA AiTiSiftX'fa-Ki -ttftfA h'.j 

-W7, aAiHA#ttft»7, 

Wftft. 

w, wssiitiiti. ifAfnxsif-S'ma, ini r- 



“Hft&ir “feft^’.“AMa",'AR&tt”W A#. 1958^5^. 




JSAX, X£3i£IIlAE5JF®‘A©ur. AfcWftfn 
& ft A R 4H1: ft e ?!]. * T^nt■ , j&J»S*”, ‘AR 

WSikA- fifSgiAKftfi^ftXMM",, 0ft. 

tt**tt»A“-|Sia;(*’. 1958 ## 1960 #, £ 

u .imm’M&MT- t'HssFjtswj'-fci* 

m, »MaAW(SAiW5??fi^tiaa»-f-5>^3s. fa 

&, &?&*# rzm&mm, M-®®«AWA*;fs 

•^fflSfir. pa asst AWftft&ttAR-£f± 

#; RAM], BPffiAR&tti»H»*f*J9r£'M+. 
fti^PA -aisifia 

88ft, £A t-JL8#.fL-hSt (#E+#“*WAR-iV 

ii”> 

^SJPWfSS#. HXtSK*£ 

St ;£ a IS 3 W?* . 5 : 0 * 1 , ftMtfsrww 

j"**«W®S±5K. f£Aatfft+B*«ft^teK 

*ffi«*»w&a:0ic, a-s’ Riihfj£*t* ar 

(1958—1960) f-Jftjt. AW 

4+M“A¥?!i3L’lfs] (1966 

—1976),-=ft 

“HfcAir A ##»(■.«#*, 

AiH, ftmkmiMft ft&Wffc. 4<»A?r®ffAA 
ftfSSAWTOftt*, ('f-BAinWKtt^SfxMRsici' 
A, Ala] 

xstAAtKttMiasj, i&Affifctfij^a:, iwaffijR a ft" 
SWAB#*. *S5S«A’*raSA?f*J9fffl®ffig 

W^«Aik*ffi^'t>SjgtJf«®, 6««A«ta 

%rt4s&a&&r. aiiis. gms7©Aik.“= 

gfAirmaA+B so =qa««u af ia m 

~ffl&5S* I® #B I® ft IAS (]&£«. 

ftstsis, 't'aaftfcaasiiwssinsaHHRfl) 


A * 1 AAA M AfAfti A * ft ■ 

W-WK^.'-X^AiTR 80 itMkAWASSlH'S-ili 
« ft 1988#, rr'fBlSA|M".:T.tA.'lk'AfriiSc 
Baa) 5945 A, A 52.9 ft A#, ‘“^A 

.t"waa, attent+Htt# -i-.x^fjf#©■£ *:®do 
ffifsax. a) o i a r <+$. #-■£ 

ga±ftttr + S*A»&ism£ft#ftW>#; (2) 

fHSKWStogiia, p /ia r^NitaaAWAaii ; fi! 

as-, # m a ft a a jfc« a a a ® «t a a a « -a 

m a r 514 ft jf & » a - # a « *1 ft 1 &i a ^ st w w a w 
ttA; (4) /£ -ffiee k ra abajiIjj*, wr 

(5>'_.(SfAik"6<JffA#. 

as*ntf«E#w#4. ms rawAi/i.m*imi- 

a. :gf 

A >k” W SMS AAr ■ t« ft a W W ft HtJW Al & A A 

®i£, #i£#A,ftt.r®#, 
flAfc, ftftXtjaftHJi[*lft®4k&. teftMtofA-# 
SIM-Hdlfa- ffi-$') 1 H4*aWiS(f|uiK'BF. W?A|4] 
4<Hi®W A#, WAUnltUlfi- 

'fi'HfeSflfS:#- Sft, ‘iSAJk"JB- 

SifSA ItXttffiM A A. ■' -. W AiT ff n-: "#jffi|“ %■ 

ws, t-injifiw-M 

a B'tiW’ w a 'M ’k a t x aa m #« # a ai « a a , 

iiStST- 

+.XiSi66ilita. 

-E.£'’, ■Z.B.’&Zll ‘ X 12 ' j£ 4fj £ lit 1951 # 

n.Nft-saa^tiLArtaiffteiKiatre, Rigs, 

ZZPIfrlsMIta 

(fefeiSlSBStrife, 

RSfffWte&i!fc4SiS4fj. 1952 # 1 

^ frf®#± Rffiaai 

m. seshswi^. sfiT.aw, 

SJEstHfiXASlrStN^Sfl-aW % 
aiftOM##, taia^A i-mxiftinw 

#5&. 

1951 #. Alf-Afft-iie 

KWWflSH, #^ 9 fASEi*aiJ 4 (tf,, m 

Mnm X-fll 

^ «, ?. RrtwmanfiiHiittt^artiL^rtspsia 

«t, ISSgBSWi 41 . 


u 


ffifflaWfKtiil', 'j£4mL3fe«ARH©. SHJFffin 

»©©. mu. 'g&±xmg.Gfm&. 

mmii\mim®L\^LkWk, latiAJifaR 

ffiftlftStBUfc. AKfflf*. IWAAT-Sf&ift 

?&±. M.&t%MKttt' 

•&©. i-rm- irwBiiSiiH. i ?;a 

tTF. aigi&X©'AiU. 1951 if 12 


SIR. *£+*£,41 fiAA 

i*|. ©©©fi. © © ift If ft K©f« £ XWIAAX 
12 A) 8 0, t^ifcXSili «^-FR*?54#i£!'^ 

?FiiT. 1952 -x i n 26 n at*,E 3 i r 

«^A4«rtT t t'K»)MAAa^W!EStfJK»‘ fL©’ 

4-fHt<JftA». WSSSi'Mri# - . Rif'S: 

ft£AiSTtTAFft&. ©Jifg'tliJKJKTftiffl. ft«Sf£W 
A*mifSPMtfr*W!(ta. ©ft©. *A©ttAft 
¥^fe+aaf j A- 95%^, 


&©.£ 5%**. 1952 4 10^ 25 p, (f>Afltft7 

AX SSTXfy’ft' Aft-MW'-HB*, “HJx\-AS" 

--x/y/ife^wiftfl, AA»jftaT^ 
SMSip-wirPAfliKlWti, Ht«*5> 

A- tHWWiSfcftj'-fltTBs. *t?6Tf:«m(£. MS: 



#> WgsiTAtSKAlriffcWtt^AXMlt^gfW*^ 
Wife. A&AXfSikA. fM&TtfteX.ft, tSX r j 


A, *ffl©*.AXTft*a- 

£SflAB*®A£Xffi»aea®/awwiiiie. £ 
■As'.-As'g^wissa^. «^a4^BaAw 


e**«t *@R*i^«©T-ft©w»a. rs 

©. ©ffifmfXiXWa. fa 

©U< X Sf ® « W © 115 !$ 3* A % % © rT$ *.> RI« AS 

©.. lex&w. 

¥«i «£«. 

(1) wsm&w 

te©©£W^©Y-«. 

©#wMd©£Mw&*:t. -einwiijcAisii, *41 

Rg©«©r(j&*±W¥*. .e.ASifiWitteXftfa 


©ifcXftfltr. rant. 


AXNM+if. XiiiiA«ffiW®teAWfalSteA# i'l 

a©r.#Ki&©¥-«. HXMM® 
T-«sJtfs©Tft. SPABIfilKXAaiHR^wf^Xffi 
* 2. m 65 ¥ *. (2) Wit- 1 Fl © © & ^ » © 

. a & © 4 is 3S 4 % © ii 4fr £ ft M ffi AiS & «•T 
ft. XMifeAift. ©«©©©ft<mX. »©©©££] 

©T. lUii#£ilKi 

jgmft. W«£ftAlX&,4lPM®±l»Aft. ilX 



itaaftAWAft. Hitt. 

^4tei©MSi;2ftfKjAft> It^fflWSESiU. la© 
htUSffi. 

W®A*r, IfV^^ftfntrSTftHBXiM&Aftl 

K*. XfflfKff. iLtfHS&tt. WiiSAft 

©»©■ fs©T-ftlMrtS; ®©-Fft»mwaAft> 
InftTfttoSiffl; fR@AftX£Wa j f i ft«ft© j i i ft 
wS'XSBft. w&. © 

tt£±XHft0KS©£&#Al3Wft:£*.2 -. M 

©wa. i#©. tei©«is©Tft. wxsaMResv 
Bit^RttWWXS. •£ A .ex, 

A 0 “XA4 ft" !ft afflrtt afX“W 

84-ir. “fa© Aft", ‘tt© T- ft" W ft ft. (# E A S 

“W«f-ft". ©s©¥ftvti©r-r:i. 


E*—# ifc^iiqx. *# 11112 -.. ^fli'SmdWtt 

A IS n n B. * # Jffl T© ® ft ffi-fp ic A. A#- M 

nut)* 1 * jj ■ m wisiWflftHassm iii t.r&si ms 
©«. Awswsih irmanzmm, abh©- is# 

iI'f'ftSW. #eaSSAAS©#; 

jKA»am®vft&. &a$. mnn&mr$&!,& 

a ©a. ffS'xjfc-Arte^©©!!-'. mi', aa 
$9tsmm, ii.f^i&«w*i>i KiffSKd&usR-Bag- 


HASSfitfe* 

eASM*T flUftS 1>V2, «if 5 ©ARHHR*f> 


■f. fi-iximim. f. m 

it. JKS. Hi*, im. ±m. ftn. «i$. 

r*. ns. w ixx#. m. ft?oK; +iS5W 

felSIRia. ©#. UjB. «#. Si: 1 t. v< 

ft. ©0. i»iSAA*. Sf&K; HSflKIl©-®®!' 1 -] 
Ji|. sft- W*. @£H. ©ft. ©ft. 'ri l. 


fS-SB 
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irUA-t-#. 0f&R. IE#t4tHHAg» : *fffMH>lk 

s. jSSiSXifeiki&ii. afflyjg. WteAAAO'Fm* 
TiSj. mas.®, ffiffiasfgis. -a 

ssma. mm 

£«»£.£. AimEWrAKiW'iB'XS, :«. 

skatet)i 

A. AaffiM. wt«f!:fKit'f.'a^. 

skE. g 

ffiHMISft-**. kMAXftAKAT#. MSW3£ - 

waa.m*»»*. wsiffsw**. sea a a 

sjssswAfg ***».*. 

a -it-ts'bin«2r^iaii»®i);w«i j n]®;?f« 
a«s. ffl^siia#Xiik/at,g¥i!ff>. fiSktt^wjF 

asyg^afs^, AR*!aia 

»»RM. 

‘XtAWSSX'hA®. HAAMSiAAT” 

SM*"2rsfiAtt» -#*S 
iji»HHAA&£AAfc’*rffl6X?A 

tffijgaaita. *M-rAg»« 

»iM7fl5£.S*A#X*. "S-XAMtSSAA*"®: 
sET‘AAA«?gAAAT-'. SMtrAT.. AifcXA 

a&tisit. “fRx^. &!«”. &sc$f * a ift® 

‘ , Hl'A&D®X^Ate’,*X^rAWfgi y kAX”. & 

xaiasi&i* rxaesi: ©fl'^aA-jm.*—«s 

x^—rW«ta*ffi*ffl£x?f, as 

«a^xffjftitiaA.K. «Kit 

ttAMAffT*. ffi&ft-tt. a^TEtt#®, A@flf 
fiAff.®—t£teAfixl£. ta@j (A 5 Azm<& 
as#*#?. ^ATAAwpkfe »&±££im * 

&. *aa*iWAn. aa«x®»Jt-K. 

Hftgg #ftH.'r<&n 

tW±H* (a#&E) fi). Sft-ABA. fSfXiekllt 
■gSfidtASsMS. AffiXffiSMftfflflSfSSfiA 


wiifjg. jM*asH®§a. a 

fr^a®S. amfeKwa^giX AXttittSttftl h 
aA*h&. sta-ki-Ti, a 

waatu-a^xifij.ifH. JEK^^^WAsij^xtaa 

£BSkK. i,Uffi 

fe®®T-ti. ^Efc^CAteHst. Hftx.Hrajafrtt 

=®®& HASfiM^ftMxg, ftfs 
«■ &««««»«. KiBi£X?c, f^AIt^H 
* W x ® * X ^flS: ii M «W A X M x© A X ffi ttij 

# a Mi.£ & h £ x a w a a a ». f k iir g . ® 
*^>HcA^s. texjaaxAti^^w rftfefnm'ja 

mksaffi. (H-a^a*awiftAfflLtaj&«ftttfj, j-j 

asfsr. scsffiipjfiffiss^tA 

mi. m^mmmmmurn 'n 

«®]JiSX£T XWttm'l&tfi. gtfmtifSTAftA 

AteSBfSJf. “SfJfcjfii«’■ SfraffiM#?. XS«* 
JBAa®ffSfA±.S'tt£W*A3 ; Ji5. SA. ftSrA 

±Jm<£. AfttAS£M3f*tXVi. E[)X m*S « ® 

ABkS^ (SM-Aft. H A ft S OT£ lAf - f ffi tt W -“ » 
aS*«?^rffiitJi>. Si$TAttT.Sf*¥Si?B«t* 
A. «EA SA t A AeSSA ^J$M i±m. -9* 
^KAii5i4SFIKl**ie5®SM®^«xa. XA(S 

AX If. 7^® 

WX1-. HA' 

AwaA^ffi. *a^®$x 

A»a«#J«iJWWBii. «a. •ef£@fAAXkt#-ff# 
jms-#hnm. fflawa®. iS/iK^AAAg^f?- 

Aifi. :-:A®#te#kuSk 

mm r T t*. 

"xa-X’WaafrSd ft Max y m ffifli # Ax 

^airK*W©J*AW«3fse*. B rtS4:X»4 : ii-i-m 
*ft»iBfi»«a«;ffl. wAuaw^ati®. «Rk®a 
S. ^#saf*^;BfgAW^K,9f4SI. *#@fW 
fH- 'hfWrfm AAk/rAffl. AAAPfA®I 
® SF» A * Aff W: #-t A fftTS #i ® S Si. ^frA-?T7j 
A J4 ft b^ »ii it fk g »ffi ?i W A A W W Jt #f j(k A 

«. xa*g. rsras, *wa#. ./: 

«Ate*nrwg«. ««, ftft, ftffl. 


826 




im ttfe. 1964 W»]£B£a;lS??3. 60ip<i;DJ«, 

ffiaE*^w»ts. w*kia. xgRAAinfimsi uis. frskx-a 

- ■, x. it)tsftsjB, &. ra. 


*. axxrswTV. j 





F*** T. •fcTlfktrlSA^Js: h. -AttS. xfttfi 


fc. AftiiSft.. Wfi| frAi|i*a^?EIS. {fc«£ff 
a- rWUM. *#. AAffiXAft 

ft- MftftfafP.ffili. jCifffiaSf. 


ff£T'FM«-1'A»ia, *Ssfi / AM“tilk"®J5 

•t. AKiiiiftixs: 

fTfofflffft®*■»■*#/«*&». Jtffcftfi: jS«j 


Haxs aattiw4ii#-i:s 

«f«. *&&&&&& 

-$. «SSiiKAt:SA. ««. «£X@ftSi#®:, 


A^' 11 


Hilt. »rRt»liMF. $g&$, &&%%%, Hj 
W.&.'fjX&xeA. •&£#&«-F. xmiB+SAfe 




fiiSSff. ttkf'JAA# AAAA1X 
*. r.fFfTfa*. AKJ'.AttW'fiWfUH'SffiR&V 






«««. RKtSS-fiei. £-£XA«. 

$lM?. #JEwffi-SftM*«#"F2|S. RAA0W LA 

iWAasir. sctw. t\ 

ii.&ag#, ft iinik'jt 



= ffi& #»*£fr.‘iS*F«'J£JliKgST«tt 

ftAAltaXnA 

K. -XiIX !/fj!L 

ACA. tfa^RlteiEflnA. A 



A. 


Iti f.#.MlI 


ft.BSH. 3£JS4H£. iXftXS&XAXAgirWIft#! 

_®Xft®£@, 

&: £ CftAAfttlftt&'MLM. XA»&. 


amsMttit, aftAWffix; tx 


XAiffiffiXlll&HMfflttoik. ifit&ftXAft#. *Ai^Xifc«t 1 ttt®ig&^X'lkl6(«-. tfctt&XilkR; 


:i£di;Ac n n«»ttWW4X/S. ? fti(!#l»jA«Ail> 

ffiAM^ftiSW—f-JKH. 


JiftfiK 


A&i£ffl;trajXA$MA»rigft; EXilt***®® 



£ ” Stft tt t»t-M = t4-fetUi. 

-t wa« aiit jk [f« ts it w‘»»,a 

sjixa. r?f«ttnis. 

sfsesdWje^T. ^T-^srxtA'aM mm* 

fflgMnSjfrff-. OT^ra&iTifclkX#. ftSft 

aa45-ttK. Att 

•&ff*!»&7*ffif$fcA£to&ftf&JM. iMiitfASJS 

#s«f. ##£». ffias:-AHis^rs«^a. a- 

AttSS'AW. *$aiM#ift&¥S'Jia7- - tenant. 

A«axftX Him ifrgM-iBXSAtt-. XlittT 
^aia^iBtcffiStfilftKWSdq, FJfTiillt 
ffiA#®SfA69».n^. AXIWJWAA-frJwSilt 

SJSSt^WSA. fcfcS&SiHg/h. 

ilk. 


ilk. i®Kiik. aajk^spi'iiewRA^#. &a«rfls 

SiKTft. ittkh. tXilkflpnXB1ttf^Kje)f^*A 
iffi^KSffWMgiFliMR^gFAiiT-a^afi.. *tr 

jfcft'HSSff + W-X^ftiJfl AffitkftKJi#?. 1956 

A#A;* «ife+AAm» ify ftl4"+ f S3MffiHi■ 


Alk>igt«WA)gfi Lik, *ffi*ili. Klifnri: 

ilkstfcttjfel*. AM. 
a. tfnaftilifikME^^tottWAB. 

*. 1962 ip, AMiti^'HlAJifi-l-'I'^^tiEXilkA 
.-tlMgSHkR^iM.*Xk (*ilk*»ii(. 
XilkAX-A) WXeHW^-WkSteili*®. 


x^ilk^tt-tSITH^ XA#.A n n B S;*W, r. 
ikJSW'ffrttMAtt’ffl. A A Fa ■ tfiff[ii#)T it M 


XSt^Aj* AH*A«&K##AAi#A« 


9S£«. wawit/K^sijAias. n-B&iammm 

3JA. mmVJ»:. tA X A ft A J JA « ft 4? A 

®AS. JSAS—W»^Hj£ifc»A#Kl*fl:+. X 


suss 
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M X * .* P i h $ & 4 1 # ft 65 SI 7 J £ M fR Si tt 05 ® 

i. &^*'m+mK^±#'t'®£>FWfrA. «me 

(sihk^ 



WfiiRD*TX^i:Mffrffl;*«. ^ISiMAM** f 



ik&'MrttiWHztm. <t 

£jms-9}ji , £»'ti&±r> ®*r- 




ttts. 4 ii 5 Hf£f*Basils, Mf&giiBfttftBffr. 

i|f« ft M fft-fi 

ft. %ft, aa«#ifcxft«£ft:ft, ui&ifer-fftini 

r:M^WffjS0&ftiW*ft. itXra&KXA; «iFite 

fc®ffJ8#/ fc 1 ftKfti;S[fnft#. JFttSfcTfT 

E. 


A3:irSef;fe(f|iiaiit M 11 ft# 4b ft# #5<j s-«# 

4M»HM#fir. >a#ffi -Itafeffi 

-Jetfl&KlSSftffiaA 10ft-T.fl-. 10 tx»rr^* 

-'HSrsftX. X7>1stJA*ft XASitt #1 ffi S X -BtT 07 

if-ftlMi. 

3V7£jiaft*Mttm#utwaift'j. &$■ 

ffi!'t'X(fl«u n n W)7ff, 




E3 

Mi 



IHk^® ftWXftMfrfc, '£fe}Jrt*iJtottft 
fo&> SSmtSf/rt, xftj^fiWHBEJS: 

W. irKSBi. StJiffifellSSEfDift-fc^*—#st 

«. xArum& x.z -#r*- 


«^±&T z ftfii6*S?f». 1a.HK RMWttSi. a 

ft w u *t x * x * ki % f> & >1, x & B f a ffi n f o %, 

fiWJfJ*. SfcSi&ftffliSft. ifn'iiHnmfea--iSf! 

$ IS A X, ifiisAW. ft.f? 

ft^t.®/* WI"|bx ft 
«»ffi-.«»ti|ri!«Sj»; ftW-ftftft?*ffiSSstfitf, 

-g%-JZSk® ?-t£«rft. 

«>4w*aitaw*sfetfasRffifl!’(»*». sin ]■ 

197.1 ipffl 1977 

T.ftxfi. mast ft w HMjn-mzi' st&ftffiwix 



xftwgtfct^s ififs- i*S!fixrpn**u^n 

ft iW x m m a m n tt m * m . ft-x-Axa a * ^ 

t.'gttw^^-fi': (i) s-fta 
ft. jEXft'-xRTftXii. SWUi LAZtm; 
(2) fls&ffc. * lift ft. f.T.4^lt 

-?f; (X tt®i*=ia. 

& X A a £ to'T.ik a Slut «Ik g . s-ft » W K ^ Iff A 

ifflBc W. pj atmkn>S.±&iiL 

. wji- &&<■%d&ir- 



ax., 


xASfi;«lia 


n.A 


ife ft i' I ^' Pi m m i±m m swm 



x. swxtt, * 

r.ft^-^, t£«75!X.affi I'.fl '{tftHft 

iSXPlfjiXWfi. ft-t-iKX. XAwffiSflit'l-Mti 

«ffi. (2) M^ftftilT.AiXJ-. h'JttB-J- 

i. (3) (Ciratfesiij. M % m i ft a 

??#*■». (4) &Ji!*J'S$rj®fr 

7ftl/'fnIS7 fB ! j uX'si. rt¥f. tr?1;«te»:, (5j fg 


®as. am&m r» x.tiis.s :%■ %mmtk 

flWM®i+ V*. ift'teKJ6Xft ?*& M53-«?f. 

SPJJIJjSfeMXfM&gf. jL® 

m. .'T.ft*^. at 5 

liH X 1984 sf%! 19K2 &iim. 

/HlwfT:. (6) $ft;«£*»]. Ma^M'f.vrftA.gH 

asjMfi^tFawas'jjafttiiaii'jun mr^k. a) 

n±±ru. 

ffMK- (8) WfMnm. M&u^mzhmvfM 





,j_ 77 



XftH 





a 


j8£».-rir+w^sti®. ft# 

fli*. nt^sstJF*. 
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w-pjRfeSi■ju?## \'.'%&mz\.t, wr--m&±. 

£«. fW -JSStflrSi kx® 


im$mui ‘j-Miftiiit. niimiff. ft-MAf-nits 

XilkfaffcKfll&ii [‘..IkKMMft 1 


Wi 4 ftS 3 / 4 jAAtsritXlt. 4 : AW JWflliH&tt 'i 'I'W- •#'*«£)». £tftiIkfaJB 44 Xf amMtm 
It n«tu:tt. *mt IT-iiJ r £Mk i:.. #W«W*fi«. JtW 

x- taw kw jib »d4A>Mra*. tt&wi&xA wraiwsitwiinia 

W Jfam&*-‘iKXS.&« 2 ft. t-Jijl &tfaMfa. T.Jkl><jfc*A 4 T 

*f*HH*. (i[ix.it,ii;. x»lk&x x.*.« 

ft ft A i'.faffifatHf}. Kit ff£Xt> 5 i| fa: 


in I J 
I itn 


:-n« 


f THIiTrf -fr - 1 im ^ wi x i 

II. £ f-tj i; StifS 4 i = X it -£? A S. ^ to ifi .6 
80 / £iffir4T®im 

A W. 0 H& = A 51 $n T ; *M 4 +Aa T. 

Kifcxtt&TXSfXSWS# 


Issfl sJiMtWT.S, mn.M r.s-ftfaisi 

ftfa yMBA. kWAjawi r. r.® 4* : 5ii«eiitii® 

ft. U| 

'g.W{cJ,mw&W t L ;<i.. Aiiife L&ttsft i;s -ttrti 
it KWfHWftfifc: * -. HXSfiih KiMRXfiffi* 

fat/kMiX. .tfffWXJiifeJtrt/KiiSffi. wttii'f', 
M «ft # ill r ft ti £)Sl*! fa * 4fj. sit ■ IT it Mi ft a A t «- 
I'®. I'M- lirjXKKIt&.T-fWK (X3ft) faCi® 

f$tX ->7d#{®faXfrifSfill. Kffi+fafSSBSifettJii 
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i'A ft 'If: it K f ■ !4 fft 'ifitj '1.4" ft j fi K it) if '4 l . ” f 11A ft 
''kttViftf.'AAftltifc'ikftft.'lk.iVjAiiitft'lri. it- ,]"■ i'>84 
iff- il'l ft < Altffi-ki ft A" ft f4 ft'Ik” 


Itftifttiilftt.Kfft 1 ^- M rfo ft PI J MiKrf-f’lhmiiu 

« ft ifi ft * .Vi A lii ■ Afift 

ft- tJ f Pftf'll'ftl'ift A tk a A tifti )K fil I ■ iliililiiiift 


'Ift'-f At A I 14. lit. s 


tiWfl'Oit ft, a AiMkfl !''AR'I-.V-fRtli11"fUftfJ -ft 

ftjftl ftp! ft. -ff ftJftfifiS j' A'ik-ft 4i 'lP : % ftj % 

if. u,:ii]fif!AMftlt'>7^ftM. Liikl.^jaili-*. VitV 

I fi M i f i ‘t •■ r 1.1 i(ii V■■ ft a # m ii If ik )i vtr ft ftJ ti ■] at 

[A ifttJftA'MfeUfig/fe l-ft^ft. 

iVjktr<; 2) tf A K, it ft til ft A 

lit IS ft ft 1 . iK jfr fell- M. if j ff A ft- ft tit ft >1 k f Iff ft © iVj 'If ft 

"ft V 1ftuT: 3) 'P|rJ^j,tfpjti|fll; l <! ( . , [l:f(i||' 1 - r Sfti-V;A-ip» 


ft 'Ik I'l Q tofilH fit tf ft . V ft fjiftl' iVj ft f !4 -ft ft fi; 
Pj r j r -p tu x-1 f .ik iVj x v: ■ ifn i i iff a r * ft iit k z 


it- aft. ti-ft. iB ft-ft 14 it if fa 

■»«*« Si»ibft:;.'i'Ati A it. Hit- fiW}- U< f-. 

#]> Wftf-)jij!i ; ji.i;ft-fiift. t- ftMft'lkit?V/j)iA 
ftWAt-PklifiVi it-#if!i:i;,A' -- HiCP:i 5 fX:aiiij 4 inj 

ISVmmJiiA. 


a'irft >vuft}fiftXivr! avE uk.fi 

Aftl'"ft4- in if i: 1 ; f■ A Ip A lift -'tA.iMklP.'iiWfifi 


-te. ff-ftft X V ISA. A A ■ %’S- fi'iitatj itiM 
*‘8i£!Sj|£««■ '-JJitfnju-.J-- 

ami 1 ti mm * & w > i ■ m r a a h® k , a r aa sj 

ft A- A/)'. 

4) 'i'W)fe«r A. Vrjsax L'lfs*#. in 


a «. ait a; 1 j bp. r.r/4ti rift fi 'i n . wasijfi -m\n 
tn totfPliffi. ft i-i'ift'Ikif?vitW'f'«XdtjjjfXf j 7jVn 
JS®Sl!® l’"]®l. ft f/i ft-Ik X4£ 'I'Rfj- 1 -j'iV-7i-|V5;X: £ H 

«. fumf.'f j : ff• h7*k>i< 


ftWrfsttx, m 




SASAmr.ifSCi:, wiip 


■fcfir be*«. W'W.un 

*ih rtWffiik/'tossBi'i' <p»t.. ?■ v$T.iaUi9tisLZ&, 


S6 '-SJ kt-feiftkYoMUft 


833 


fH/^a^A^^WJ+fl-ik:- - 0981 HO. t'^fr 

uittw««A.M- i^»J’'«iT«in! m tw. 


te JI-« 8 J* 'ft # u ta isr m, k in & « w /“ 


I%0 <Pfr:* J-“KlB^S£"/l'J}tt,Kt- ffi7:ti»ft 


'kWkMF&tfffi.+rHfl-l -ft f£75 (Mrksimovic, Ivan 1924 

J(- —) ft S%?$&■":% P>24 if. 4 >! 21 |j '|. ; 

Mi£ 'HNkiW* Alft1M«1f (ft** tHifif fflM j-rtfJWirA W&lft *fS. IW ^‘foik HiMU;® 

YHk (Mfi« jH --ft'H-'ft#); jKS&fltlsJKtftHok ft ft-WHli ft ■ 1W0 <rfta^f?0Fft'7«flF , €W«. 

iftffilM- 1957 tyK -«t £ l-.Xtf.inJV 

$ tf ± JM>'HtoC?feffMi:ilk• -1" £• ■ ft ft W If I" y £. |<>S8 wtttW. 1963 ft-ir 
**s»Wfe*flEi»WR*$: reit^frmm^. h««. i%8 «Kwuufcii! 

««#• Siil-K ■; tt*. 6 ft. l<>7« <i 

iiSJt--.; f'ffH^ja^JSm»-fHii«2.^W'7Ritmit)£ lv 't«tt 




-, f. - TH 


i ft l’4 


Ml#*Rli't^Kffii^'f-t'fiJT t JKkft lift ^-('(E.OH-fRfk.a WH3I4 7 {4 f!. 7 f I ft: ti I'ftIkiMlk| ftfn 
«“• fc*S ® £ W ft-ft ± ft y in gfffftslf it fiffUFK. *ft W * A **feft-ftM**,# 

*• r.«r/- sn-'ZwcmmviK -i-:tt mmw *•■ i■ -t> i fr. * 


imvr-mmw k■ fflifT:w its\n «ifeftfttfj^iui 

m-'zwifrdm'ti#-m mmv io\•■o t-fr. it 


it \tZKifr-'f- Oil 




H A £ 


iakSiHititST it t Ltj 1983 ft 4 }] %\aft 

r-w-w®it y a «! kiR& 

**««« -ft*.*. w** r±mt± 

W«W. Jt-fcJMTjfltJa: (1 ±*W*»«IWIJU£M 

ffiW. H Sf W 4k i& A i# uE . Jfi.il 36 

ilk. WitfcSmfLWMSRBMA. (2) iRfeW-vi: 

fi] rasiEiHkffijafrS. (3) ijaa-ft'ik^ste^nr 

amm tts ft &^A%n-mmr- & i r- 


t «61 *.'E?i$wikSfl. 1 j ftWft?li- tO ity 

I «**«'■?*> -fey 

. «nisw pi- yis«. 

'( « O ft.®.!: ft ft f ; l 4- fi» ftikiSi y, ■ ’, ft |iti i; i?(t ',]■ •;<; 

I jwme *• x. ;«• w :. ft-ft. m-«. «w. « 

: 1979 ift +■ |s| II. -if f I -7- K :i‘J iSS iS $ V i/i 0 ■! tiHJi 


q. 


n * £ as £» # n i95i yo'U- -f'fWoii-^i.iFviivj 


W.it-(fl-tk^yit,l5iBSf±- ft li'ftl'.-ft' iftftjttt rftrft', 1 ,! j|- /iifft^r'-jd', ft ft A ft 00 ii K {0 2i)» ft, iy (ft), ft 

Slftftft&iS, tfHOftfft. (4) 3ftft;i;7-jyftft R-'tftftftft'ftn'j ftflUtftliftftiftli'l.ftfti'HftiiOfftiJl 
ilkJjn?Mt¥il. igSi 1 ! iftiffft 1 . ftt/Un ft ft;)., xftfi ft i-'5^:4?.'. 4.4: FHt.vi.,nte -r 


JS^Wgtxd- 

•fe'ltiSttftlAiiXftilk^:S1S mM. & #Bit J$v 'Ik 

i&S-Mit#. F-til * xtl&, 4ft*5?fttT-rti@«[S]W 


lafilkPttffft). ft K ftJtiYTkkft'/OH-tNSB. O 

9F^$&Iktiif .6.ffl Lift fliif j- ii , ft ft- n 1 -: ft 


Sfti ^ L y m fd ft »yo>. ft ft ,|j jtli fti ft 44 iiF u Cf. 
lii r ft a iW?t■ J-t-ftftd ; ft' <-k> / i'MCi ; jiihC:Ji:-«iii>; 
«-k>'f)'f|i'iWMit®iiili:> li'l'. 




^ .■;V- 
u .Li: 


■ik. •ej£*rato*'tfj»fci&<feiMir. »20 

^J-iiftw mm. «M9<Jtt-ftOiltSDi.II w« 

aXiftik. a^wAAnsjwwwi k'ajag, 1929^^ 

1 , 1933 ^®^. wASir:—*r* 


S • • • ■*- • ■ •» ■—■ ■■P'r-I* '■■ H ' I VM N I I I J IH J 

Wftttftk-f SlISX! , WAJL Kk+^IWa;ii'JffiitWi#l 


?5 ®5 W ft ft A 7 - ft S‘£ ft ft * j'ftft ftlftHb-ftj I f,; 1;. 

*r, ffijft rw S;« ft 

S«!^A“W'lEFI 

AV+Ot^ft ftttiftffilWfliftKA-iTkk. fH't’ft >m 
ftH;jKfl!jy;‘fcM|i|itii. ft-ft ftMftii-* i ■. ft ft ft ftk.t 
M 'M.» UJ f }M 5t a W & ■ffl B it fill ® i t. a ft & ft ftiI 

*j£8t£ 0 


a- iflrtft. ■r.'iJrAMAiiM 




A'03tt£l?rA;OTi£. 

tm tASft*H=A036i£ttrS&Aa?Si£ 


Wl 153@rAS). t ^ S*03itiff@f AA311 it#OffA*i+ 

J». MAifEJ (iLff^ffO M^iffrtftWW-fi'JHlM 


fe-- 


iAftffLAtffitM-AlSiM L03 Rtfe. ^amnir A 

Jlf*03 K, if* ttttfeatim 





A 

JR 



-n ■ 




03 itt Alfu xt fi fftlA A A £ ? 03 i# A fli 03 W A A IS i I; 
03 A* (3 ft A A« £ £ 03 A A&BI Si JC. 03 - 

? AJ». it ffif.. aiS.SffllSft-hlttrxBiSutft 1975 A-: 

ibis03 ^HS-WW -lit. 

i.ffr^'MissMwajffrtftfliije®. 3 a an #a 

it>J. ffiAa«03&iff AAfeA^WAff-: Aimt 


a 03 xts it ; u a ^ amw *f Eif a a 03 a a a 

®nfi. ArtfiXt£tiffa.ffiAfBfeM5A. JAW, rtHfift 
AcWSitMi* A# 



vTjPH. K 


■iff a a « ® ?& a a. a m 1 w. 03 Eff ■a a tt m w & rr- & 

fti. Atn ft 8 * A iff A A A 311 sisA Mk % Be W iff 1 11 1 
A. tb.0O3f$*X'J £i C 03 <ff &—M IN#rA#I$f$;fcW 
A®. AaAM&m.03AJ5£«AAAiff. WW. 
4 Affig®AiU^iAAT® A % l-.ff5J.WAA tut 


AAiA^|0j^.iff^f 5 O3».feSa, iSAtrrtifi3^JA 03A&: AAtJfc&fclKtHtA. fifitt-_t.At*i»03 


«03 rtft WBstfi tB*i£-,£iiff5A-> 0f#ao3S;)S 
fiWJflffFffj- -5E03A:®.*#,03,r«. A-AaAAifft. 

PM&rffWAitt-fcAAAit. fife, 

MAMC3;53®- ®MiS«S- -1"3:®03VjtAifeISi«, BP 
MitiffA A htffl A aft >J*ft!.&? BP A A* *ff5« 
ft. A&MA;: S -. 

-. A.iff <sSlM.itA) 03^Sd. 

A#«J?rAfS09£iff&ia. ffi@rAaft»»«:£?M 
AAA,? *MM- AfiJ-r-L/ffiJS!;-#iEll|03EliAaAifT: 
iffse«03SrA®. KSiJSflt^OOffiAaI'fAtXAi#S 
iff03ABA‘A. -ffAtifftf* (fflH##*5iff®*, 

ffiWj*£fttna03fl=J13) ^KA'Ag^WffFffOPAiUc 
A. AStfi^iffSA±03AillEirAt. Sf&fW6ft.t 
iff. S>ftWWifnAA03*iH.AAOgS^®S-fft^. 

W iffc. ftfiJ?? iff 0i A AlPfeSK A A X* S iff W * 

ORA. ffitmifi) 03A. iEfeS#AAffi±ttklA. 
rSAtAtAASSt /*#.. flfiA-WAn 

ff?ir«A^(WR03?Simg> sfcfe^iffSrAA. t 

i£#4il03&iffj£JB. 


ttiffffA#; Btfitt (Wt-fe !*■ # > Ilitoa-BP^A-liiT- 
aiffa,SO3B!*feSj^®0fAO<Ji-L* i-liA (fllffij). -A. 
A»fAa03-ftiA. -mtg^jff«ff«- »/£ LAAfelL 
?* ®! «i A ** a *5 03 a *. H jg -fe IB t= tl I * £ i“ 0,',. 
^:iff & A I- 03 lilt AaSt3lffi*X3- i*A? AO 0 it 
A0003AA. iff I'-ffAiAA Ltt03#1'»rSilHlA:-tt 
jgciSffiiSgFJftfiJ-.AAiRASSij, ftkfOAAAA 
Mfffl}03.£?&A«A03AM. iafliAHAWAAOSSiA 

«t;AA:K*03®«'. 


3.Lff^03A/'tifefi l g&-AtJ03K®. 'i I'iirt s<* 

£rrAfMtt®03£SMjfti: -. ftklffWi-Q-a j'il Art 



ffCfi-AMOiJSiSto'it;, hi ^JStUTW#® Wt&03» 
103. f r® it «'J ®! # 03 ‘ a * f 1: # t Ai'ft iff ® A‘" At f: 
# t xa KtJl A SI 03 ljA.A:. fhCti A ffJi A 'WM« 

A t: Ife a 03 & A M K A 01 Ifx f t. r 3 H « «■ * iff iA %. 
AWK+IAt. ai?AA*a*03-&#ffi.«. filSA 
EffAHOOiAAi'i-A ifft- iiXsfKSA?ErAA&» h# 


iA03a»JiAa. iNM-lii&t'riffitA |-.O30iAffl. IIP 


H * & S * IA A A & A,'. f, 03 A tB . ft; i t it A & i> ift 



iffU Oitttri-:-l4fff3 (itt 

2.r*;A3«;#M«)A®*. A®MWAfli*ft: -- iiisti. ffiiA.t. |.'1'*| , | ff, AflA &«jfpa-a; 
fiffiAfeMA’A-M*; -SrrAa03xtS.®ftt4i. A ttfffc^^-aw^BdisRftWAJtffifi^^A03.A*mW£• 
A.A»JB9rA«*«fi3«li««». Rl^iAAtili'iifc fttffl ftti' Jitii -t-A r.i', 

(fit!) «ff6iS-l«-Aft3±Mw. a iff. t A ® *i 03 tf; 

» Off AA W it iff iff A A ffA - a. Iff LI 

iff a. 

$?*5htf)mi£-> fy -Arsn. Al^WhKSAftffMiL 
aWiiiff£»AWi , lAaea;*Xff§|j te aWJrA03iff MBIJtiliHlff!AA03 n -> 

St M.iiliAKiffJ.AiE 6 CiWiAitHirAK. fife. $p iKHiSJfeAa-iAA. M*ft>j®»WffASH4ffi03»A 


At,, ^A*/oa#-03ilKfili. OEAW 

*03 |riiiit*M*3A A A AffJl'JHuftffl 

031Htt ft A A A tX A At fff A g M ^ 1 h . /xfSrj, 

ft03«a-iSaA:: M*&£^iffifia03Mte (»tt 


835 


tr.ta 




*: ® » yh ft ft- w a * a w w m 



iSftSIft: 7ftW- ■ -?/[fri 


(1) ft Be 55 ft « Wail t8 h. H S ft 1Z *11A A ft 

«*¥. ‘fc&k LtiiHtJii'feg® St ■7Aft'$rI 1 ! ft S$l 


liUPA^SsftfSft^t; 53 -Zm£frA 
*"WFtSt. ftiM fftijIA+ is'-mm t a# 

S&JtMfk. MJfcfflffift. a?Gtt£#rftMftW!feft£ 



tfcfl. ftffAtti&iT. 

WSi'iftfjftS: ( Jt-[■ '1 ft) WS'SifttW'J-ii. M.rti 

WWrftft". 

• fMoaissst. 

ffl»±«c (ftftlA) *Mt2r«±'*hi |-.*tfiS9iS»r. 
(2) 4£M1S 


, (2) Witte 

iMtte&t. m m . j* : tm® 

t wi m «MHg m %t< pr m f>. a? t is sp^ # & >> & 

®jr.&8 f w. ph. ir# r« % *st?& 

H ft ft Wife, MW®. B|IffiM-i*i&«#MJ*J!iJ. Filft 

gitemm? to ® ii * « j& *j ft. p k tt w js: ad m a 

i&'Pti&mn) Jkafr. (3) 

stMS* 7T£J r K MM MtW 

ffl. ('££8#AWii(♦• ±. Kfi«£*&8Flna 

wffl'fi?) «'jaw«*ffzai±)' ('t'feAfn'fi'ojffi siF^dtAXw -hmmmmi 

a laAfll?T4. tttBfe^IKKttlSCJRifeA) 4fft» WftK-ltkafttftfkltl; 53-AB, ft-feBiftaiilWAffi 

«£**&*&«. MrhTH*#:8raMHv#l*lJk& Hffifi&SF;*#JFft£±iilaL. RAMlttKAfftt 


ift ft ft A. a If) A 7 ft 1177 Ill A ft p)j li/t 




ill 


ft. HM'tis*AttJ«*lfe4fi|4i -ft 7 ft &JE&*riM 

i.ft 7ft. tfcja - i-atft 

#jrr#«#t+.?‘=&ff-M:71ft; -AffiftjftJi£»S 


($ntte. n amm^) ift-^ftwa® 

AiSnjiiejaijS: /aOTiitftsiiftiim. &m hw 


it] j : trii%@®ts6iiij jKil 

tfftfti-fflT.ii&ifr. ffl.WWWSr*. SlftfldttiftldriiftMlSflMffifiPlS 

r«HS, &Z, ftjABKitftAA. n/w 


IE A- fftS:K«Aftf/rAftfrH*fiif kHttlB 


t sfliuMa*fl : JSff:*0TWW«4w^j3?w«s^i.fje mmmmmm -#. wisf^ 

M- ftfiftfSAft. a?It] |--«iT7*.fii>iriiJ?:iJ. BP SftfttaiB^iAFAft. f ;t- AlJr^-WA- 


4. a }&»»= MUE KMM»fttft#l5fft»J».ifc« 


ffi.ha$7S-^ft-KMI!, ftifnAAfcARffl j'fttSA J5fft ftJg-Jtffl 

mm a-jr± ffiaeE-4rt»»i i sijf 

tj-iSsWi® i.-ft:t:ft (4< rt‘ u W % 


a. 4 s'iS ftii^ftft r a aft 



f^i^Ajtjigtftasjisa+iitii. JAitn-tftsfcMRn ra?a 

L 

ft ra^WKEft. wstw^fflAn^ajasaA«iM 




ft. a#. ftfi^^siAst. ftftwftfflwstkft 




0F3K- ®Bft^«!,ffi. 71! 

ft. KlifnSWftW^St^SRWiSftftft. attDk# 


h 


l%3f®fftSS?, ttftjXapAffihEAift 


£-\ 


@fft#iw@fft‘«-. afta*ftftft#mftiti'jfi-' ikRff 
ft«»SI*“Waife; 53-AB. ft»tEWft*1 ft(K 


Att- W- 4t2rt¥tJKt.1HIR*** , |-./* I *Wfelll9jaR5«iJ#i(li 

iOJA! 1 ft tt A ft 09 ft-ft ■ 1*1A i fitt_\Lf4-JLi i^-ffAfti -1' A yt A tt4- A09ft fit litf fAft Att'OfifrYA- M.Aft] 

« *!■ f?f tt'H tt i i -It IS to fl? £ • .. A fit fi*1JS SX A ' 'J ffi 

fc, OPfittM'EIlf''ftttiS 

Ftt tt ft IS tt ¥ ft ft 09 a fii 'J A 4 ft fei Jffl ft ¥j * ft fit 


AttimUMS-ih I ft BE 

)&Mmn.X I ftf'i'Otti-fl'Mi. Iilifi/diftffft:iift 

SJU-IHrtfcfcfiffdWMaW. wm. iffft09 

ti «* tit as n i is a & * * j tt #, ft » * f+ m hj! m m * * a= 

/ 


ft rnt+iWMftfeWiE. *s* wei-rtsf- w «*itf&'cs, # 1*109 

iittWWttMfilRJSi: 3fHr*0iFf,fift. rtlHRttfflffi 'ABEf£fca<-®£*ltB&JfcteAJ£)9Ai>| 

#imftWtt«tf*l»W)>itf Hf. Wit- ft BE. N 


HftWftMF. tftttttttfi/rfttttt'ft- tJfc, 


J - 


ft ft 


£ tfl- it ft ft. Bit ffi {ft ft U ft± 09 PI a « tt 




II :tt. £mtWA#SAffltttttt*-ttfl9J*fttte, ft, 
■-. tf-'kwtimii i )'6ftim-k. WE. ‘■'.■immst 
#wmt* m tt M ft <* 09 * s 8F« fiE fu a 4 * ?fr * tt 

ft iif .X. B|i ft ft ftlf I / .fi: “ ft ft 11. £r ft | i‘l PI '-I K >16: 

ft-, njft49ft«fFiTW. unmmmm 

Kttli W Refill ttfii'bStW "ft * Aft" 

wft&m-yiM *#t*w9iho*s6*. v&iLmhH 

ftii'R, tt 

-JzWMt ft ■'•'N&'H'IS 

ft ifcWft ft ifi ft fti l-.ttff ft fit+Hfg tt tt $ tt IX 'lift, 

« ww> fliURBEw mm a ft m ttft-oo. mi %m& 

Ha»j09ittttjift*firtt:Aft# AfW.fli ft'ttttttiittt 

fifi WLftfftJft?. Aifit nuft'ftA'ft V- AAtMLAttfilfi! 


JRjft09 ItK 1*1 r ftOfiffi&t-ftfii; ifi A«t»-509; -IMIS 
■fti4,ft'ft A ftA09«AiS|-i>l«#& 1: S' I'OMtt- ttfo 
auftitiiaftiwa^ftTift-fttt-wASiA. !.«jfj! 
Pftrt] fttt: fttt 09S,tt Hilftijrtft'I-.09file A, JfiAU* 'I 1 U 
Hlft'iifeiXA, ISO fif ft R 3?] 09 ffi A ■ «a-iLiWil<,^if] 
a, a -€i mm a- turn, ft:ff-.-.5:i ! ftft'ffii|5itEii 

rfl'iAOfi’S 


A 




ft 09 $«. US <K *1 ft/ 4 ft * if#* * Pfft> 00 


W ^ 1 ‘ fi it? ^ .ft ”, Hi *3 ft £ )Wh SiJ * .4 i't ft ft £ fl i a 

«. Jfitea t-t4*a09 ftmpp * AlftftT--5:fn)!j 


i-.^jdtw^-fO-ts. afiiiYROifir 

I itSFlW W as • - ft ®? H|je-A*»4ft fft A W ft 09 0; A 
« «• W # SB fi' Alft ft »J 1L tt # fin tt &-3f LttHH h 
*WftO(j^-. JtlAfbAiSifFafitBf ttftt* nlS-Si-Ofi 
fliffi, ft,',i (Wife AO ft A ft tt 

m*«»*» i. ttaiita?~t* 

ft ift w £■« as r »t- rr 19 tt, is # ft a * pi w ft 

3K« t »a -Sift ft AftttrftHfl 
ft Itf « ik- SI M ft f = i) ‘it K ft ^ft ifn * « 09 ft/ MS •% 


09«ft. a -ttJMf1^ftft*5:#taWfiiaW5i]j' 
®:ffi : 09*fft- AifeAf/J/tilift LOufttMft'b'. aft'ft 

l-'ifriXSttS'ft. ttl.afittfcittft'^Att OKft-fift'fi 

tt e m ftl) A tt fn 119 fi ft w * f [1 tti, fi tt ft ft W Yi YOj w 

■ftftttt;|n] ftftttffi09f/rts. UArftfnftaYtttrtt’ft'l-tt 

«li I- *1 *«r«. [fnftij 

a # w tt tt pj ® vt r- ;a tt * <t « be * m 09 & «# (ft 

m, t ! t;Y+Y£-ffifi>ttl'J9ft.ft^fti|ii35*;('M', jiftflfi 

'ft-ft-j'Kj- -si. jf-tEiit*«i lj-j 

«i iff f/Hfl M fft US f,9 ft, ii ^t #1 if f (ft rii ft ft ® ft 

ft®‘fn©!6(]9^ft:9ltt09. ftAMi® (»la095;ft 

1ft) W'|[ftfl.ftW^^3itl[t9f!tft-ft«fffrffi^«Fa, rli )- 
-«• if' f t * ft rf l ^ !0J ti tt. ft ft fit «f x.f Ifi r tt' tt: ft * ft 09 

SftJtfi-ira-r-rAliftfrftnJW, £'.ft, 4 « wait Of«, A. 

Ok ifi ifr*#. h'ft iAft ftiiif 

tt'ffl»staKBE'ftU9*fi«09. fi' -H im 


t!isfi:;t. Hi j-rtfj®#AftiaitmfttiB: • ra*#. a 

#-W#(KiRtt. tft ABettl/MI-W (ffift) ft ft ft 

m • # tt w ft ■ji ft s z fti (® a w a 09 m. w w so w x- 


i9fttM*4fii BPffiftftjaa-ttttfftt*® 

09fu|@. itt ttt A A Ofjfe W- tt AI ■;] fifi tt fft. ft ft (tt ft fit A, wot, ft fill -fi fA fttt # A)' ft A. i/r if5 A - -?Sft9ft 

ttttifife r *# ANfl 9 *.fi 2 JS 3 #ffl. tt ft-t* ««• 09 

fifiwHi filiMI, *jft#*409rE;«ffrttH ft 


S-± 
I 


ft ft Iff tt S'l tt IE ftt S A "I SO ft 09 ^ iff: - - £ 8t tt ft 

(fia) 




t p 


a- 


1909/5! M 


is« itihn-mh 


ifimimft. i£tt‘»*ttft»dte'r-««tiA t:HO.SF 
AfiS ft ft fH 091nj W ft ft ttttX 09 £Wr. finWJttflXA 

ffl*AR*t*ft09*lSf9f, Afc±eafttX*Aife 


il.-'i kl'vYwWX 




1^ 


P L i 


im 


1927—1937 X. '1'|i-i 


. ft. r..!kXMBXt|«XX- .Vtt-lk^WSllimu 

$?f.Hfe¥i8}. «• H . ft XlxtkSMl-ik-iiffiljX'il . l>! 

■StfcWit kJft0f«M3r&R l-J&WrttW. WV IS fH:xnXfKt*W..R r.-IL l"l 

ttkmWtWs M-#*MMnRA*f».«5 w. W-HKk-JSt r.#i,*,«(Bfr*ft. 




«t»a±*a# '• ••'W tKftYiiftS xt! xi-xh 


ftiArSm. ilM'-itpK'rt- J 5 i*<Ml#ttrfc»fr*A.« m <*>12: l-.tftf'Hri.' 


m- *#«ttWiR1ffa'l'l«WUS 1:1: **i»M ** 





iy.*=0 Xf-fj. fr>m 

Art .tfcSisu-- Hit rXJ!,XX:Xis!ti : J [■iiiiftXX'V 


«. ia \ 41 ]->4ifi'j 'f,x j-1 Jt&w4feMtt?r~. 
XSiftkltit® 4X-4rt*-lkMftii;*jT.-|/.MM 6 13 30 il. ft X X K li ftift i,:V; til 1 fi-ftM- ^ ft. 

-ft X Mi I r ' : * X k K \ t ft m ! -. Jtfj ft t? & -> . t£ t\ ■ <\ 

sex *]£.&&■ ifjs j' a &3J.wj i 


itftfllffiA- ftiWXiikW. 


*U/j* hXC-tf. 


in+wwaaiJteiiiijtt^^r?^- X .ft w ai i.s 

•i= X.W *33*x*fcM ifi* 'MWC W *: -fcAHiCA: ftXfl 10S«J*-|.;. «*• '!' 7()~80% 

ft: i -ik. ’A - ■&)tnkxtm-k #, .jmji -&kh 


M k.Jffi. 1ft ff I ft! llti-MUMI ftij 'ft h'- lliiXl ft fttt > 


I ilk- m<*.. jBtk«0V6ftl|i:#Jll4'ft. MUAfti 20-30% 1)0 j 

-Ik. *W*r*«>|iT.-lkfciBMk *. HfcfcW A£tt<|'*Vr-*|iXf;XM 

ffjf'ij®. pa 1952x- ttii*nt«,&KkHt+. w*i fu. &j&-:'ijsrc*tte«h ttftio. *r, j-^w«r,iri 

X fJftXnX #)Y(W fSiffi. AiXNR+.fc. CsHfc. ».ft, tk AkWJRUa 

UK(* 1 . tllt-lMtia J' " & lit fti fKl iii K - 1953 

X. fc&Mlrtrc&flFSff--ftif.XilX'Jffll'uJ. XkXRJfe 
'Xi^MftX-lkffjMt. XifSYjXtltnriiMIJ V 
rta^ttEH; 1956 x. ‘E?Y‘/r^M'j ^04 r.-ikltafi 

-Ikifi □: -Ik W 4> ii< * X K X: r.-lk 4X3’ M j.t T. -Ik ft -§ Wf rft 


ffl fi. 14 - S ffi JE ft <S ‘ I’ W W % WfiH 


|> 


Wli. 


* A Ht«9. a MVa to la i» « rt ax •(■ l.?i k K X 

if)? IHiJR m. f8M9Sil «IW. -H H 09 ‘I; r'- is a Xlt 

ftAKtrteiS^-h-iaW'H. 1.45 f L-k 

-Ikl-.tiSWIi^fM' 1. Jft i'i''i'- • 4'MU ft 3.1 ick 1 ; 
t-j i' ft.UrSS ii lx W[ 4i ft '1; it Uki'k '6. '4 a ■ ft .f: 
MiS-Vlif. 'jZ-irnSi l-JtkS’jISftli'ift. ft 


ill; 


1958 ft. <r*Rj#• WH. '1 1 W-X-IHk>1 ft: h/“W r l-ftfli 

.aHS-*li: ft*. WlS'ft*. 4'-V.VI?ft. ft 

£ * 1ft ft ft V'J :‘i'J««. » Of ft -Ik ■' f- ft.. 

mmik 1 nciimwff. iyy^ 


x #. ft € ft. & a+w &. yf it & 1 k a m j> aaft & n 

in. 'Siakt^x *. l -itftX'aiaffi u i- jt &^mi : 

l) "S fTf tt * X: X }i i-i], 

t slx 

ritKtWfiH. 2 ) "iuftskv-.ni:. rift h ft. Jtftjj. - 

KS-lkOfijtrft. aftHu-t. xft’kt.'ft*. WSf'lffl 
ft®. 3) iliiill41; if. 10 fljtjaw «>HUJ;ttSirA««)> 1:X j'-filUfeWft 

ft t is ft ill t. aftftixftftiuftHix®. .x ft ft 03 ft: 4<) .1 jft in si ?= rfi t-t -ft • ft ftfy.ftMftft ft-fft n 

It- ©SIS* i.ik.l4-i£«KiffiTi. «■ [HI W;ftkfliS IkflUftfvSWW XffiliktffiMft. «ff T mftkf:i>. 

Kv:. ttftttkgiftAbiffftlBjEWftMiil#. XftStW a#. ftWX-^HttUftiSMKWlffiTlWft rWft.-Ik 
HiflfilxLft.-lk.'k/^. 41 rtsfcJMTft-ik, ax*-tn Xr. ftfi] f-«..V4feX«eff’4’ft. itft. st-XI- l.iili 


ff/XJ®, ftiV^AiJteX-AkWftre,. tGaft^lWIM J.llii 
W ft J ®3 ft :& ')s 'fe it MX* ft ft) M, X ■)■ lit. ft .f ii tv 

x. ** rfta/'Lii&x.iiij'lkfkjft*; if-ft'X r 1947 


838 




An ft*, 


;f;m#tii a® r m* w«*, Afii : &jtin mw± js. 

mm- ®sij JkHmst a* 

fifthK+Jtk. i;ft.a,'?snj;pfift.. A.iftirtfitasftAft 


ft WJftHltllMMWK£ftiAtKfM>i l iKl«. && 

»#-!•'/> esws a. M’Kja- 


T.f»;wj*A*fr. aw+.*is«. AMA-ffs, ft m‘k&mirttiivjfyi&tx)). ^akaa'am,^ 

A*ui!W> / fit it * K A ft ft $ ft -)!<■£# M f-gf ift ft ® J j& ft ft] M ft ft, 

a A fiSJ^ftA-ftfi. SJ 1952 ft 9 fljjnl.. K 

Tf- ft t& ± A M ife ft W ft ft A t J ft ft ft Ift ft ft A u, ft *J i ft ft ft ft Aft Uftt- A |B| ft If ft ft St K ft ft ft II [ ft, 
«W90%ift |-., Jtrnmflfititf;5a?W<h'Jk. £ftl*l 

fie 1979 <f. 7 JJ 

I H (ft ft ft. a ft) «ft^AKA : Wyftj'ti>«fft?ttMk 


± tt! A ¥ & rn A tti£#J 1 fitr L ft 0f a aw ■ m Is 

Afftftlf*- ft ft MW A hJL f ft ft ft [fifin'! ft± ft ■ 


l>tMeA*»JKW&^..#f*ffth.*6ji4±jfi/s^- tt tt» *>i£. (l) 


ir ft ffl M A ft K ft fftft « ft ft ftf t@ ft ftfitffififtift 

£ * f m/r ft fft (2) 


«#ss rasafflait, ffift aiar^m^ r«j 7 ew 

±«*nAft£ft«m, i7ffiiA*®¥Wi“Ufe±*W 

3000 \-ir-r srmm'M k, 

ft. jt (W ft ft % ht W % ft A fa f 1 flf ft IK tt K fit 



0rA^ u J*iARRi^a. tAwew*itimt ft; (3> Aigux.f- -irum. 

tfftssmw -«Afar-25%, 

'£IIIWtt#:i.&&iS Aftfiift-KU'ffiSftftfitttfta:®, ftftftiHsS'lftJI? 


AiSffi", "*f f- r.'lkWtt.^t-XiSiaft *MSSf Aft 


n 


X 


UJ£l to Ftiftft«^rftjji|tFHf, $#A 


■fa^WaKE 


^atiktS 1) ff-tji 


gftA^tta W?ifn*'AftA ( Pt515nS--SliLn £aix, te±m 

ep mm-MttvmM-T, A*u-if 

fczmim, ftMfc. HHttimOTasft'WTt M4:w±ftt^wfi©?f«ttiuasEiitatm 

.&ftA^)Kn, Aft ft LiA'&fflA, fit ft :vft_hjtj" ftft'tfiS-fi'StkHJf/rtiEjSHi- j|-Alfeftt-Aft*filMS 

-ffi&MSSifi. iTffrnPtIMS, KftkttMBfil'Ifi-fcAAtSIAftj. ft:jk 


ftftfi?^ffi)tt3ij!ll:iSi5B44t^SJSa?j-ftMil|pfit^4| --ffft$|tftiii±, A fid A ff ft ta ®i ik BS ft. tl 




•AUtffi. Sef. ttftAKftlftjti 
WfiAtffffi. 

a a Kftftfitki'fiijFM, -0sikt3a#aT?ijjsp!i]: 
O) W tr:^H^ift. tf-Ktt 

tf, WWTfffiijt'ftM-fflSi; (2) idftAttKW'A' 

fe; (3) Ijjflt.t 

(4) g?AS^ttlA»,AW 

*4 'fif A * W tt ftS It] J* ft z |bJ W B g, ffipiAklfilS! W 

-asgifiK&gFjtWSffS-. 


tfW iTftW# Q dftftWftfft.. ?f- ft A fftft S, ® ft a 

Affl-«i£j*tttW4t-4ko Mill! 




Mi 


100x, AitiitiA 

W*{U±± Kffft 20 %, a#, ft. 4 «tRA 80 - 

120 Ai'aifttfMafiiwssffi-ts. 2) 

nj © ft ftp ft IS fit ff a 1LJ5 tfc fftftfifeW ft ii, w ftf ft. 

if j.a t &+£-«' if a jK'Siflt® ifetfr, ft ftra«} ftft 

#*wsisii±, wftftiAfeiftWj )t- 

fi-satmffrft. ttft; if p n n a a ttffisj 

iiffrtff. Rff ftnftM tfi-lAS'JAAftn n nffi- AffMtS 

®*eA. frtNBfrWifij., tftfigJtftAtt. fo'4 


SfS -S3 


8.19 


Mtffi A. 


ig?E—AWgiftJtlLKUl. H-h&ktt<¥ 

■C-. jttfc+X'. W-fiE'f'il', tnH'ftil'SfftS. x-MfS 

s sEttK s miimn&kB « «i« it. +-L'«ttj srr 
oato ds i.'&it tJgiSW. t—Jv-Mft; 
® « 8*, ^Wj'AJkfJ*. 

ft/tg£)t, 17: i5t 4> A £ < 1 1 4 Me l#M±®fljffi. Wife® 

is). tr u si ft hgitimMi rtteM a xw -4 v-ijj 

XWAft£H14^SVA'i>«rr#l 
ti'MitWrtia. ©An. 


i 


js#itsaw^a^i?F, 


ffl. 1978 «uaa®tsiH8fli«i)r#fi?ia 


8m#i»Jfl#l&. 






u 

PP1 



Stoll. » 

% *8*43 

affii—^toXWl^nn, =f^;A c f n |H]btt. 




l v 44 iW S?W ifi it£ 1 : WA.&ffi S ifii AiS Ell HlASl^r 

ffi-5j»«M W& A#11, Wiiffl i 

lb nttj ?*&&». 



1 !■'31 SHffiaiiiWfc'® At £-84 

isttK^affw-ft^a. *pw®Tt*y, 17 ttaj 
EPWfcW&lSM'.IBHii. ftfft: j&RitTr. 4TW 
HililSfit. AftSiKtE—iifir&SEra Fft (— 

15 AM), £ 0f 41 ❖ M Jf ft Jftj6 fn 46 1 1/ h 






St 


rti'I'JftfifA. gg+jfcttJffWIfr 

##*.$. ft fete 

JliUWftJfi. AftAKitfllWftiA?. $4rR+:ifcft 
ftlWMR-RAA-AM, $I i ftjfcfttZ#1 tfch ftftffl Pi 
£• CM: A Alt y-. ^ftitW.MS^ft- XJEft 
MM&lfrlftt.s&ttfliSItttt, ffitSTrvtt -Xfi± 
+x. #mi, i5tftie);;Bii#ij ifttftid-tej. 
it* /AfeMiSlI. ®A± X f) A&M-ltaKtetftl# 
ftrlftgmjn. «fAW* r f'®-.'lc|!CifrfetjfKi*.rt, jt'e 
i&i-T-ft**## -w%±±x.im%£V‘\i 

jRWScSaW^-^liXM*, ifirreWMA 
#J3rj*t A, fHHjR AttW*ft ft'A|ft f-ft„ 


Ulfcffl. XltjZF, fiSta, ftR 

a. «jtffi M Kf■». ^ h - aK a ■■ iftwi ( 1958- 

1960 1#) Xikffiis |-..felfi(JtH5fia-ftft.*-Kx#^i 

7r4i#ffi)ffii.aM‘i#llittfl-ffl#. HjH, lii j'AWifVf 

asffi t-sstw t it#i ;# j, , 

fit-i(' , #i#jw, ?2#-5iti!>e?j tta-tt-^Ax ft Btajts®: 

«W#-:JIJ.. 


S^BJtat® AAtsfra L^aji;^) 

iW, «X*MASttfr!iil^-AXM3ii0(ix, ftAist 
^ft'S'WXH- A^IMfjKJJAtSWiXftJi} -<k 

tit; ftA)*'A^5ijAR7i'>*tt#)i'jijMpij^jti. £ 

WfiSX'JSlASaift: ]> 

W w#l »J n -at DU R JttHflftXfSift; Rt^ftj' ‘ A A Rft 

A 6'j #J lift. f# a: (tii fnf r a s tt 11 w r #] ; g 0 . . % 
tSl #t S: J@ W & A a a t. ft lYd ft ft ■t X # gf, 4fj K W Ift 

-iM t Ife #r A I® A * A A S JS ?± A1: A A • ft XW. AKi 

1SSZ, tfrWUtiatJS; flAlii 

^r^jt^tx/tjnisa. 2 ) tift ift ± fliir.itfit 

Awwwflifsutis^. 

a A |B] M 64 ^ fli —f - P4 E W ® PI W i 72 M U i )lfl ifti M SI 

JtJARIWift.r 1 ?,. ft'MM, #Ri±XJtift«fl4ttflI 

Mi. A^P/i-at VitA® TAKE# Aft®A. 4 -A 


il-K«U!Jj.£niSiI[#. AWS9AriSl-a H-iSc*&WM 

Aw*, a a it tf n ft a tn a ^ ft a mm. AWffi 

W®a, AABr*StA®ItlTffl|PAritfftaWTO6AK 




K4G 


ft ■ I h ft I n] “ tt it W, it ft ,f" H I i ■] 'ft A 





fWT " 

W-. a i i-j - h ft i fj i i f<>2 if « fiii w -» mi- m- «■ m %■ 


it 'ft;K 


r wtetis jmjfewiL« m i'fV't 1 

i* 

iAi«* s-iw if? ii'r.t.'iiJ-f a &. ftw it 

fcrtWAi: (1) ^K»4 : i‘-2£JSLM/i;. !E.it:®- ft‘l ftM‘ 

ftktUlWA: (2) tttt 1* k£4Hk*\VLKW3,m & 

«r a W 'S ft: (3) kfi m Jt Ii-J Jit £ * -ft ft I. M A 1 b\, 
'J--fe ['fftA!SftN(Y4jeSL; (4) ft'ftfflf I ff'i i.ft= 

.&)», aifMiu. 

JjffJSffi; (5) tlRATWikvIkfttit-iiJ, &5MMH 

ihitkiiaiftW#; (6) -Eiam'rJP.f 

wjiHII*U«am»M*JE; O) 

ric&pjtca.fenfcwsr 

& -4 1 465 #: «■ a i h* • sum m / fp r fn ft ;n, 

- rfc. r, 


I'l't 


k« nftwmfsi 


36*X<lfe «»»*.. ihmftffttMftirftftft- 




-a-«*i]S;5Fflgf^ if ft i: XM'(' 'f’tfJ 
- - fi' .'ili'S ft ffi (%. k Hi ii IS ft L>1 mi ;t'i it * ft) ifi Hi 
it. ftftftl. i ? ift'it M 4 ilj PC ft ko <fft+i|i|, f| 




.lift ft 





iu| It 


■ 

Zs 





BKI'A 









a; r h i 


ii 1 


'Mt 


vi-tiMfc&wbAmfitimmftft. a. +a #')» 


Wt / 



jTj -f I M 5 


f 1 

/Hi 


ftififtBUftft, ifcte&'i'ift !-.. it**. 




i 


? , ± 



L* 




it»JS3F ffitMittaftf. 2LtiiIflJiJiVit ft#?:iff 
/A ft ft I ■ --ftIt -ft Stiff A 1 ! lit . ft ft it ft ilitaftiStiL-titft 







•k -S3 fJi 


841 


wsm fic't 


u5lS#Mm!l5. WKt. tmh&iiZtimVtMT-m 

fttMAM, H-MJDftirt&ia. tiiAKWftA'M' W 

Ait w im a 4© ti A fttffft A N • A [i J ft * ■ i- x w 

H.l:£- j. AWH©AHW £ fxMMffijft i I'-fcjft: 
iff A A l»j® ft ft AS Aftl 1 rtt ft. 
ft -'HliftiMjftftWHft ‘Kfti'ftH'iftfttfft A 

ty. «*, Mwzmsti-MmmmMMtmxmt 

£ ft. X 'ft M -M & iff M f! ■: M ff5 A W f? JS ft HI. M ftf ifc » 

&aia:.LS:ftiS5Ki, flifi. V ;-• 

iff®. ?MlM 

StSsfj. tt Atiftffl tftAkffrAffiftaft©[ill 

ft- #« «-*r a ?? h ± tm ft a . m *, Ttr 

m&ftMfc fits -/»-«. ian<tikf».»^wsiWM 

?4aF«lA#.*M #. aMtt'2W*»tNSI«!^. •Si 1 ? 

*f'i!'5c;«NS -fi tflitft 

« &ftr»j m-ju m s —ts sttitai. t imfm 

ft ft 4 W ft ft ft ft I' 'I. ffiitttft tlft-ftit ft l!. fftilift 


mw%d?-Hiitmfi■&. •it.'flifgftAtT® i/ftfts. 

Sfttft ftftfgftife ••ffi&tWS.ftWf't. -IKftNSd 
ft ft ft fj ft -ft i fi 4 ft: ft ft JMK fti. Wff: HtftllHt 
ftft±TiSm~ttitM-tete. ffiMSBattlBUgil Js'Jffl 
IfSS, til 

asia. m ft a & % £ # it® ft m ft^tt ft if 

?t ft. w ifeft^ m ? b an uj ® d?. a a ft iff k w.n ft a? 

wt (fe-tsfri®. ffrtft. «««?) 

jfiftt1$AAi|-£'f£JS©ftia. nmt 
"lit. M K ft iff ft ft HI fiMltfi AA 

it ft ® ft iff ft! 1 1! M tft it ft ff Ift iff ft rn ftJ. til a £ ft. 
■ft £ ft Aft tt )iff H tti'l H Sf ft t ffc Ift Bf ft M IfeSf W it« ft 
MftlfOftH. ft.T-ftfftti7T^H|;itft®Jiigf. 
^tftfiisft.hft^ifi. 2) liitta# 


ft 


ft Jn—-ft IB it ft itt sf £ Ut JW fft. rn K a. iif it 

i t ill W mis T-#*I tvt# ft S (ftj ft, n k ® ft »•w 

»a^. iij&w 


•(fcAftlteflis. ftM 40 ft'-i-ftilt itik. ft ft 10ft 
itHft- 5TO0^ft, S>;^!S[it*3ifM*T8 
■(ft. ftH** 


'Lfti.Lft l W’Cif atilt ; '1>.71 

*mr ft. tftjf-iifffftftCJft. w*. Hr 


ftWfJ. If*. iiCJt-ft 

jSMfttt. (.Vflftsi- i*iffiCffc/XT*5KiSJE 
Iti JL l; *AT-ft7j(t. Tljt*.0.7;‘a, atirt/f.; te 

aaja\-; ft I 'I itj nV Mi it 
iff i£S ft S.i*. -miAfj fi. K iffi i,f ’lift ft i4i & ««. 


w 


att-ftt. mu>K--vu tfc®j'w*ftNj-)}iiiii--tj]i 

Wit, il.£± Xi I t'Jttiff 3i it ./.ttifa a, ft iff« 

ffit!J_Wi|•■ Jiltt-iff, MT i [- »i ii<i ii u ;,im 


. li.It-ft t-11- 


#ftiiiitisJ^iff«a 


fttU PWfftS&fP-M »l ft (ft IH IffULftiff 0 it %. JfJ i] !c'J 
Iff it #11& ffi it iff W 1H t± fiitt, 


sum ft i r#j && ■ 

ftiSit tuff m it iff- Ait, «ifi. ft '& A fitr/i; 
». •fiftt..Al5»MHiIl£!lIf>3tftftlfcH. aVWMffU 

«1»riftii'W.Mlsr. it!wit. -|£MiA h li- 

ftiftW, ftMJtAii 

aftMHcfffffV r- 1984 ftJtitJJiJttillfftfflffjl.tAAft 

(uihfttft,; % ■ 'tkiifirtiailA'Ift: 

iff. !!|iftiri«'Jn : jiSift. , titiif, [fiT‘ftaii[^l'iet:iltm«ilt| 
ftiWif^ttiff: 5(5 ., it ft ft ft tf.i] i’j it) ft a ft A 

ittlt ft A ifi 4i. ft ft] ft. fti K A7- iff ft ite y H4 © (4 ft 4 ft 

i - - J-g ❖ i I ■ t'J ft 1g ^ ft i I ■ t'J a i t *J it: iff © ii- (ft if 
a; seci, Iftfr-ttifS'Ji^fttefflitiffftiltWfVHj 

-Ails*. tdteftt'jMit-iiftiif&ft©, (Htifttiiiain 

© ftffl. ft X ft Hi I - it ± ft ft it ft- fti 1 (‘A S-1 i i It M it) 
ffiftlWjritSft, ft ft ff ft fti ii-J ft A it iff ti5 ft > ft {j ft 
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|ESSF*1 *1 i£(ft**SiSuikl 1)11 i: 


-Kan-fllftAtSiWiSta©. * 1 * 1*1 In]ftl® hH-Atift 

£fl PWa^WiW r.tlftM. WEik 

<B-6lftaiSl>S^W-tk4k. FtiftMAftkretft 


ifuWfRT, iit*. a A- te«BapiiiJHi:^ 
a. 30ft anSrtlsa^iiPAfiJT^jlklKlftM. H 
m 6d attain, tf£&jsaw£t&ai*ift:isp# 

tt®*i®ifftiinft : ifa;«ai“]W,+,u#lt ft#, ft 
* m mi&m Affiftift - Tttai* i* »&.*$. *j itj—»ca 
9H*1 (^tJSSrt|nl*j&S#iSi|Mi4S)S) Wil«. 


rtarASftf 1 .4srA#±ttw##, irr 
USKAffla, ScSlk^tlftSasaK^iStiatta 
fiftattffiSSlMAAWfrA. ttlAAWaSWii'All 
att. -enainiattM, isoftwtafiisisiwfiE 
wr-Aiia^. i^arAnattM^-'a^arAiix 

ttaaattifoftf, , n'£$tg&>&\°m 

aa-twa'ikft^jf *■ a.attAisaa^ecaa^ 

«#.£ -fi». 'enxaaAi^jjnS'ftaiwcAA, # 



* a a aa us w a a s ?f Ej, a ft 

WTSE5g0F«SAa:i£, ft 




«'>. 5L*W, g8f*^«Mggf*Slia{ff 
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jfsitffiWrtj &- &. mmim sbx. 


mimAA. a i- s tt a a i® wit a a x a a m a a ap. 

mu- wwm stmi*. «•«**> ***«#». iMm^xi' 1 . /Rfeff&ttxx; jg=. «/*.«•£ 

•*• XP. a*XP -ttW- ■%&.)■'%t. mikX‘£itip 

■ik&zmftRvi, mmxMtmw- px-ax 2:tt> >ax p x it &m x « « a x p. • ttaapbe# 

-s-aa, a riueg^MWii -»ttw«ie^-?frtftwtt 

r f «IXJtlWS*fPH. Wffll'JiitfJ&iJftfc*, fAflClK .4- XA«TAK?EI1WJiljl«. 


trm X»JW ft «. MfflaiiWajfftt;®, AAflCLiS 


HPx«rrx. la*. xxx p 


ftttKgSTWffl&jfeR. attXfllJirarMrrtfflX 




xmviM Mmm. igwa^wAiw;®. 

W il fi » fa 'A «I ® Ml. ^-BJMwAAMAX, 


M@gi?F ®X1XXX 


t Ih 








ilf.t 


S*} 




PtjnSXffiiSTAAAXA r»]‘mA®. PAXttAA 


*«fWff3E. ASAAtWaWSffiiif-idiiAiffiW 

ftjsi^fa ««-r- ■ »g» 4>: (?g4 

a) WAX*. (JgJC#) WiAife, a 

itftffc (iinftttt). -#Jk mi Of) # iff a sue,, 


njatA#i#Ai*. maw « (s&^tra,) js#.#t8i»fe. tfc#j]tisias* 

JijT-MMitM. flfaH^ JtW. AKfA.. tfgaji. iMW JTSMtt. ’tfft'WJSi. 

SMIKSfll^iM [ITAX-®- H A a a & W U AfftWA, ,£ 11« IXA ». W® ffi rt ! J S W <A K f& W W 

gSTfiXXffi+AifSAA, Xlxttfi. Bf j®. ^H^WiSWffrfRftfiE 

XXAAJfflAIHAa. AslAX A#. JCAJliJgfiWA*A /e M EP&tfJfXXWn 

ffiftsaw-awas-a*. 9f±it ^^A^ii-iifHtMFSweiiawtt&^t&A. an 

4, ftX-STifi. AA$3i^ JtPKStt*. ‘ST&Si atItAT C ffl v fa-®#-; XMScW swifts A 

xmmmfimf #. *A®Bun*B¥t4±AT.>ii/gfiM. axx»iK 


XS^i'IASA* 


*EiPfj. ax*#. 


teawrtAss.ax. &&a 
«««n-w«ia xxr*. /mmxiifx 


aa. s- xsmmix k s & ® a: a a s a a. & ts 

'RWftfflisa 10% Hd" • i£ H *£ ST st M a IfAUS 
ST. 


ft'ik. *aigii. j£&$&ws. waswaa. w 

m£$r~ «»U1SAA* -fi&Sfta. as 

%;m spiATAffifflaA. hsa#. a i a si g 


STWa^TnWiifcSfjf-W. 

a^AP 4A®«/ ic *'affi | ii»Aa*iSi ts® 

fiAWa#aAgtWAJ'. '£AH mi‘AitaKftX ?lia?h^ S?fijfflw 

afftAa®S:R-«gffiT^S KffiSfflr. •S.^aifflaBSSUitW^. 

asfesijsi waiaAAPMit^ae. xe iswaAsn. fcA-feiiidfuaA^. MRi^atai^ 

agsasApiAWSA^#. #>%&, M»^aA^w^BiaAa*wi®ijtws 

ir > JS#»i4iirtka*. (Htoxsaaiffifftw.fnp 't>iaa&*iftw#}(i»«if iafiswK-4. 

*PBa. flfliauis^AABTaA-:*: <n i a 

». ItAHAAaiffl. tlkfatefE?f4. AsflEjW ®aHR)fifffilic, AACflA, 

SASi6iwrea®afrej»sMfiAwasttiA. aa®ff*fi:®i:. aasffffi^Tnsis^; (2) 
rATaffi»j£7ff£14*£&SA>\ 

«AWAAr’ja*KAR*aA4j i =wsn:i:. tufts 

six. ff£Af> (J) ftn'afa®. -SlffH&iffi®. IMSMSTnai 

ErtafS^WAIH. BnyaAWTS#^: SB-. * X^K. 

aasA^. ?ia^^±sfflT-gia*iaeATnss. 

«AJA ^5dATltSA. &*f-&*Wi£«-M5g 



Is. fc)aHK&3FM#Jil. fg® 

r&tt&ji' igira-MSM'. r^ffipeijg:. 

it BEAA Xffirti J^afilSiS-AltWXttAW^ 

s«t. ubpkh 

AABiiAA. 2 J6K2;|i5ite^KA&. 3 ApIkiMM 

4 AI@ltfffifti)Afe]M^5cAA. 5 *#5? 

$#zwmm'S'jk. akaa. Afn« 

tmmssottAxtiWA®**® 

4Sffl±. attiPW&li. 

*wa® 

AAMJ. afiti-AA 

SStmAMSS. fl) *L«f$ 

AlirJfeS^K^r&Bf. it*. 
ffiW. i)*J4*itl‘m#8K#; (2) /"MfiSSH 

*M»W-«3R. ttfiSSg. 

(3) w^aa. s$t*. itiiijftst. rm. ft 

«*• a*ffiW8S?£X;!t«AA:riA; (4) «]& 

&»a«a m##aikar, ggHSte#; 


(5) fciEiMSJfCtfc&iii^. ag#£«*£&. *+T 

o wa mtsrtrt;. a. 

«**«. am a—AM ffli A'ftiiXx 

Xff-ifcA 1958 A 8 JJtllfrXtM 

ffi. —MGEfc. Affltt. I) rSWA$W'@ttt£?$ 
X-XT. r.#A^AAtnA?a*uJlSUt,‘h: W*RS 

i£ffl£j*siW*x!t£Mis. i m s'Mftt.r-mtmzffz 

gmzffiim ah Eae iff to ssisii; ^wsssk 

r. *ft?i3iso+ 

*i. Haai:, 

aa»-A. «. «. at. sjirsf^ft 

gfrittAA^M- AfiffiaAikAaAl. (AS. $ 

feUlfrA. AAiteAJghS r’V.mjm- Arfri&X'M 

me. RnfSbtitr. f/mzwm'i. a* i jba 

AAAW*. jMt#T"lattWMffift. *1rJfcAtt 

ffigg. a. i&u a.. =s>. #?, 

*. iW- £• &. 

ai-eaaft. 



Ritt#±x 

A. KAttASSC- isIill & 1899 iHSJ&lWffi 0850 
— 1932) 69 « Ji # ± * M tff tS'ft tt •£ g ± j£ M f£ 
A» -a. 20 t**e 40 50 ifMttfl, 64 A 

tt^±A«»tt4fS£HSh-M'&irieiP,* i fc. 1951 

■SWftlBl U fr>. K ±tt^± AflUftJf's IIP*). tAWJfi 

4 lW*{xar*#iaiMW*aBi*. i*)ii.#a t rBMtff 

%>. S£#£AXM±3irt#X: 1) &*, AiKtn 

4 »£t±£±AM»Atfrtfiim tt^AAa^ltW 


X. 3) 

Ait. it»jSi?FWTtt«ftSE mJ^^| ij]. tiAEAtA 

MIS 4 B tSfiStrttA A ¥■ A®. #4 rttA« WW-fe 
EMttAim a a a A “ * 4 J M IT W iE « # ® A S 

4) K±tt#+:A«K)iAi»f3fAM9E 

i^^i±^sa#WA / AiKfu-»a. Aflti? mti&m’f 
‘iAirXAA'St ita^aiFJP^Mt^. XA[A 

A?saH®3*a5S±i!fcffla*i4 


^TAAffiffllftar—S±. Afe. Rifrlka “‘B'Sr’ (H-S) it-'ll'Milffl. JgtfeiM 

2) STHSM« AASiett 0 AA'M##aAMg?j5ffl 

HWttA»!«^a»'b'2tg-AAisafJifi9isnsftfifn tR. aat<XA4 

xm44ffi»fawte«^*r)ra®. aAixawA^ jswwfehagsiBAMfgA 

aaaa^j^wxABtat^iftMae^a. aw ». 4 am. atasPJtawaiAatt. 

aa*ff^«M. a#4»»^»Aa«ait^± RiKttkMa+Affla. 
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a {Sffi 


A 


r * x a. r -% m n f j a % & ® » 2 n w a £ 3 ; . x it 





fj n A 


if* £K.*iill n-L SXA /tiTl- Zfe 


i*tt£ t-:.^’«,&^*r:th*«ft-j’'Sffiffi, 1918^, 


--*Ms;@iijTii (•&«- 


mi- *tiiSii<Mit) aw-m 

i96?^nfl, «*«*««*a. wwfire. awaiftiwira 

A;4e-*#iiaj^«tij®AKr'SJiti#-tjt ®n*«§ki. «ft*jvi!«sScttwi'F hjsr, n»»% 

a£". 1971 ««. jf.i'TlTWI, !MT.fttT 41 *ntt»l'r 

«“£Mt£tJUJ:£\ JftfAam •«** FAf* *K. ftfptt. #i»fA 




£«: a.£XA.MSft'J»), 



JSHfSWXfP fnSJSfc T.fp 

rtiXH^XfSXAMim 

rwAWB*- -i3j#.^iwap^-fa5*:*KisiM5ft 


isMffl-KJi:-. ',£1*008. 

is # m * m r ® # if m *f m x fi m ft aa. tm ft k 

£.- BratA^i?, MU.'.. feAfH*^ ; tfj®-f4ff 

btw'?«. -tUnmfltiH-m kkeax;. a 


& 


amm- ar&m- tMw«jf]W5!im L »<ifi. 

frSStKA'J ‘JiftMiiSIWI. RMis-fT* + 


iS X i* W >f B Mtt « .ft ■ X 1942^12 a «IilU tfif titatiX. tf-Rf«3cift. M*] HE# Ift. f| 
WM®®fflM® I nj ® WfBfe'P&afUdi: “*« 


XflAjfi'iftftXjajffe «It if rfJ ?N $ t ff B 1A « 3?. £ 


aSf. JAM 1956 Afcii: 

M". 1947 ^-a. * r*?ft*w#-FW*ssrp] ns®. i979 A ; fFTjffeftirjiAffiAi«iE. 



V. fciMWiAM: £*'f: 

J® 1 . iferfTffel Jf'fehXXfflfrXlMfeffitiA, ii; 



^SeT*™ fe«t‘RSiiSiR". 
ftWRM*. ftlfcfft *t. ttAr>)fe Ml-f 

ST- X4(3AR*#nffl£AG-, £)!??.«, fiSf&ttft 


MitTfHPAa 


z^- 1 - ■' 



*m x tp fu w® x «i a 2 t jn * 


ft. 4ai?FXfpaii!f®iJPtM*ia«)ftJT. 

^aiJJiCSAASJSli^XA.ffl'fATA. ifolk. £31 

jS«i#.Hi#^)jE#1f>lk. Sii-taaAlMnMiBf 


wri«ij* s,. 

(5(13^-: (1) IBa!cItilfjA> aKil'AlffR 

(2) ffT'tft'f ifWrfuJfr 
m^.afj? m ara. 'jifehiix.A; (3) / ,: suftis, 

fa ,@. A A • TtiKj'AAZi'taXft. 

A; (4) EMiCilSU*. K® 

a eA r aa x a a s? a tf ft s xa ® a • ^vmmj 

Xf tl J3ER- #Sri. stiwa -h 

a. #M-T-itsa#±!!i<i8gr*im. wawRasr 


I I 





ft. iiil^AW^M?,-;, SH'«mfta. fJfl.ifflfifA 
If!, ittli* A A a iil a if ffiXAERili 

y>, iai»]fii«. 

f-«i. 


&mnm jg^f-A'«±M0R 

asTH-iMitAE-sm. am. Aa^wissasij. xw 
ita -jfefi+gft;#ft m IBM * W» »«f6f5§f 

JfASAiffiiiS.SX. teBJifA'J«XAMS 

wfi# h 0 . a«a^ h ftw 

■fi ^•«.XBRas 1 F!jc*--®i' n- 

XWttAiJnX)SifSiJ»i»ffiftiSSlll. XfflifSJJtiXS 
if A Wife (xJWifftJMfeftft, 


tiiA&tdaxfa&x^wfi:^^w 0 

&mv. Ttmwxax 

Majfen &w I'fttt-: (l) f/r+&F-JW 10 EtifeiXd. ffi 
»$AR££M$ffcifiT I: [■'*£. (2) ff,iitr)iJg7S: 

(4) St 

*■■^i‘ tik {K rtr ^ fft « # s X W it ifi life A « U a m (S 
a/,. m«i@iWjtPA!: (it i®ni-fflaafft>jc. 

lajaaiAfes.ABf. vt&m±.B- atffa«is*s 

a*«’* n ‘MJtaxiftaj. m s f®. 
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*. **MR«E®&<Jtfcft. O) wfttiffitti&rt* 
OTMftglftlWftBft ft*«ft VA ft]itfs ^ASft 

«»«■«. ifi^^^mT.&: (i) mum., urn 

wft a ft t ns s» tt $. : t * }j a? * -# s. a tgfti m t$ 
£. fi*« n R$.m±4sn&n>mmm 

ff. (2> -#JS-tt- ft*«-fttilftfcXSftfa^, 14 

atm)%$- m-mmtiiwz-mita&k, %& 

YsM&m. 


eagfMflMHS. «ft. tsuft ftft. 

Tuwistt-f 

Pitt^*;gi'*a,4^[wjwx,, gsffi'efnxa^tiHi 

WtM: (1) X«tt, EP ft* 111 MAM -ftiTO-ft 

>s «p ^ i <e a irx a w a « s i*. ( 2 ) m&mm, 

an m * »! w ft ifl aa-i t*f*w ft 4- 

*. o) ft * tn m w ft « a -seMiffWigffljffi 
£- 5 g£F*ftftH 6 !l«f. ( 4 ) ft*mfJ«ftffl* 

ap rti'tg tn, & ® ft ® g? 3 1 aa m ta *t 

5 £*fJttS W BpdJ^triHiWft 

mfiatsiftfirrW. a* 

a x its a t* ns a $ w «? .& tkm r tt#± a tu m 1 * 11 - 
fflMwtm, am.SAmitnn—istnw)>tm. 

<2> fffflftjEBIllSaSfi)-®®®. O) j^iv 
ftffililft 1^*11 ?I 5 JEM**-. a**Uft«IJi£. i^irc^i 

u I*. Inf Jiwaaww 


st air: m&vt'p. ftWftAftsMSfiittiiirftft 
It. 44 ft a # ± X SW gi) * {a ± ft rfj g w ft 
tt£±AA*^. 


ftlSHHfc tt®iSftHT«±5:*Wtfr«. a#. 


a -wiffi op ft ini —t- m * ± . h aft- - w m mm . 
iirttftf/KifBAfr)*®. ifrmisaui/rfflftaia. -3 

*ffr&ft#P2flHS>jft*. UllgffHift fl tHUhTlS 

•NX M£P;(*ft0H>&AftAX--'K&4ft 

ftatess ft ji tw a wft as,. -eiAft 

-J6ftWTft##IBI: <l) #t<iS*48ll&. 
ipaftftWW'BfS. pftf-Wft®. ti^ft 

rA'ft^a^w; 

( 2 ) •SSfir»i--i4 : tfc- BaB—H 1 

ft - -* ft jea a « m ®i sfcffi ■j*= a m e*k 

Mft. (3) 

nt. # . S X ft [S] ftjft- nn 'll ft. lil&PJ JPftft^W B 

w; * is ^ ft ft ii ft ia a ft h * ft ^ ft a- § m a 5>] r 

* ft ig M H M. fr ft. a # ft I* & b& * * ft ft # ft 3, ft 

■2,|B|MS»J. feiftm lit®# 

a, t±^H*. ft'a.Ht#. (l) »P« 

(IflHS. i&K. «ftssa 
«- *a5J-ft*. ( 2 ) An. ft£IS3f. 

ttSiJ. £jsm ttA/R^. ® 

*. Aftea'. m e«. 

i8i5J-ft^. (3) ft'HB*, 

^;. fttt. ®S5dtn. ig&gSf. 

SSSiWft^ta*. ®ftft3E*T»ft®Wft 
s*. *«*«». S5f-#«iitia^a|ift«ei)®ft 
tti£. #ra#ftftg»«^£'®»&4. (2) ft* 

A- «A- WA. **A*te*#, ®«lt«Ae5g 
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pA 

M. 


(3) rteJs&Suftffi HHli&ftk <iifc» <F> *XWftr ft A.M*ftiL£ibfiS 




W f° ifit 


(4) -rtrj'-A*if.5iKfiifi**. 


ftiLft£T#f l -j£. ft 

n>*saH£tt -. 


/ />fli'Ainii/*:-ttt/±mte.£;'ft«;i-ftft!jx-ti:t. a#* *. /bfflx»® 





Jj," 


3n#lUUK-fa«. £KSS 

IS jl A - TlEH ft M Ai *11« ft ««£ Hft. 


W.MA I.mite-f ^Dttt 

ft @f£ a?] fa El A a # a ft ft & S? tt: • JR ik T 3 W Ot 

-rtftiSi*. tUmmiSK AAM1. IbW* fMSf X&i9 

ttjfe r-: (i) iiiiwrtiiJrfiMtafi. Sftiif&«•*« 


( 2 ) -f H *k i?F sH ft ft iffi t ft ft ft fct :fi. ( 3 ) 

tft ij il#tfc, fswi aft# 


mi: f-arj^w r«s 

&-4Simm fiHW- 

SSS'fBr ■?/»&.•£. (4) ftftfcSftfftftifcfflra ftr--&fa*5#ifift£a^MfJtfA*. fHDfcSfiS 


u 


.fi*m»su*omjkAM'VjrrA-ftits. (5) tip f-fr ww-mi: 

#)«. (6) ajfexj^tt^a^ar^WtWiSttfWA jUr^-fr?? ®S&£. *A*uft> life£f- 

fcWfciftftftMiiJfl. «r. (&££4rS«BM:^«Xfl5*MAtK 


m«tt#±x«st tx wjt >mmn 

isff Wi -fifllit-u ft - tt & & Bf! jt. i* £-» X *?.£* ¥ 

m • $mr£%m ±£-+. xm# m m a ft rot* 

fe2MfeAftft®fc#Jfi!ffiJl]4j-|l]; 4ft*jskHfeMi|i 


if # x 


&*£+jtei|-*ij&3Ai0rtt .V.ft 
.6 iS S ft W ffl. di A ^ X rii SI * ftIj A IjH M'Jft Jft l 4- . 

mJStta^XiiSaiMfcilrt J--a«E3E^*#T««W TO*#*:***. -fW> ftAXAfCSftiSni^M* 


mtrots ^s4hii:«*iif]i]i%. wr*&farrow 

Miruftspa-^-. aifftil-WAS. *WKi'ujf,*;^,.jj 

J&A-fi: (0 ft 

5:SP;ri*5fr3 ■^Btf.fel'il/K-SlSEif, 
fitK$«Affiaffl'TONWi|lifi. Hi 

ft. ife «afe Jt ffe a in, -f- a a a f t &■ si. ftmzmm 

fi-ftresfe. ft 

taax. fcsssff. wai^i. iiii'.mfi. mtiz& 


: feHk±EfeJgi>|i]feAWftS ttmvm 

#.fti£?'Ei!feAMfti?i ttWtitiiLm Al&lHf, fS|S] X#® 

wa "• i'kJkf«[!-iT-t4rirtk-A«.iii r.A, 


ikftiSi'ftW 

j® ana ft &! \ n«. 

a^ffink.#. ftifs -a ft^>ik mm#'i 'a 

W&r&.lkWMft&na iffiif. ¥rb*i« 


r I'ftiiL^. tii^ftAftil rUM. ftiLTfi'^lKASt. 
«WP|)#-A*. #«£«$. liWiftl'uJ. 

i.W®ftii:i|j«*ife». ^#Ht. mtoK 

1980 ^-ittW-ftft)l-T|TMW P £» 2000 

X- St 90%A/.S«ifMWit«, ftiliWii 
m Ik T t-WlU X Jj ftM Bfkft ft 

Sf'kifi'( ! l»,'ft',l(A^Ef5. fti'niJi*ft4f)f*. il ! i i:-j! 


ft-r - M * ft a ft t A i iff M ft ■- ft A 

A- iliiX'E 


ffft t ft t-® . faisffi# ftn: ft t a » ftrw«h 

ftill^WBPftJl'iBclE-T-iSr. ilffi - M (f. ~£ HI Si 


1980'f. 4 « i 

ftftftil'#. i'- ■»ft#ftOrftMAeffi-ft|B#. 


SB—ffi t±-±±XfmMik 


853 


&A«flyftA£rfi, Rffi«HftC¥¥aMl«£. A 

warn, AmiTi-mm* 

s«tji! ti«if 0 n n w,ittt#ft#& 

«fJB. fcj£ASm#flMWie&«#&i£$ffi(Ht*!'rE 

#*|iWI:*A, 

ft§Sl®* {’KiaSft'lft#. sMTilifi'. tl ■ 

c ms# •¥) ;ni-m;ii.e.ffiAAiS 
mfffi&ffitts®;. fl-suweg.ifty -i- 

HScft»)-{’f-%:S't 5 {!bT-tt@t4W- WWlWfKfe. s 
WtfliS'JH Wffi.8 AH til n if©A®Ayffl u if 
hh&iB., S'JWAT^HMf*. te -HKStASflW® 

siigftRst 

n ifW-SOfiem ftftTp 

sa.tiiin. hr 

ttA-tiiBSZiffln. Hfflft&j&niSJiit; raw. WT 
&> ft A M tfe ftHW±ASSAAH. Artn'JI 

ft. mw, »*jtj -saa 

ffHitfiminftHEfttra*®#. *a$iSn, as 

#-£ftftft®S!t«W.a.,f[i1iS>;&. ftlU. -HftSJJW 

A H*«££ !(llf»f, ‘&Mi£'ftRftfttii . 
ftftffift ^“AiT. }§-- 

a&-;eitf)!im («#»—•*p) amifM,wAj-& 

SMH. AartiuifiQfr!| J & 

ftyyfflnifp'j.w^ti. AMArym»m, ^ -u 

HUJPJS'tifftft.fikeaA 

MWil>. ttSKiRABiajfet'- HRttA«^'SK# 
SRflPjffin. »P«M']£ftHK-itt£&iffiSm 

#. wnt, Rasaft^aftw. 

tttn, ^ttasufslS. tfsnftftB 
£tG*m .yo^f'K^fflMsw&a.y, p; amps 
«. auiyofiiESJs.-fi^’anm*. ft it^a-g; 
i&it m ®«ffi r . ttjyi’hsffie. njn^i^wnfip 
)tf#HKffiA+wrtjgttwa. xftAasAfiftcw 
ffiftiftT&ft. AirftiClm. aTWtttfSAaif 

a&w.tws^m awa^r, 

SfflfK. 

is. 


ftranast ^ajp^isi’H^s'r. BPastM-ff 

MWP?m«iKj«#. ^aa^rtiRm/rf’jik. atir 
Ailin, WttA. 

K“-t*A!f#fil ; : U) tS^A-*«AM 

AftAftii- SJtoT.sffl, PMnittAM 

ftVA'jik 11 AAiWttj£:SA; ft&igifj nftffififtir 

ffliJiJ 

?IHk. MfnHftttfaim (3) B’&R-ftftffiM 

ftSIEK WS'IfiftgmtiAK 

fl&Gwan#*. 

*. *3lftAft&>£ffij'ftAifih. ftafAftlxagf 
ft ft. ItftJtSftft 

{’l-K- ftffifcWfiJiffW* 

jm ± ± f* i H 4i A #- A115 A B n n i I a H Wflr «. *t 

-s-ttf^. ifcpJSM. A«ifi.f!AJ5A»K 

n£ m mm . &&&&£&&$■&' 

it. jtrnieftjWfFSJi^ffi. mu 

rtn. fG-SffjtSctfkaorwflwjrt* f’Srw@f^. r 

KSN^iS. {'g?trt*Mtoa#{’hffS!caK. WSJfi 

a&# a £*A*twatite»& (kj, e .ts . m is « h^^ h 

AttrAw^yfrHtft;. 

Sl#fl««±rAft i Jftii i: . {yfAPHk^M -«■« 
SS. AyA|S]4Al“ffiAKAKt#til-:. ft^rA-SS^ 

wffieswatt, !te^-fasiiftA»cft»A/j'. i^ah 

Ri|SA’t J iR**^Mt*rWttS. ^-jgrAWA.Sit f 

KWSSft&SfJSlm**#, EH. ft^gFSJSas 

wssg-'tasMi.flcifcSfii!, ^-aKai^ 

a. fi*. ximswsrAMfA 


»X, mH*as*:> ffl***S^a*58f* 

&m, %%. wAwms. earn. «*# 

wrAftXj*. 

“Bim*±x":>. 

5t>f¥xjittett#±xeiii xt7i*im±£±x 
0ua*a#BtjriA»«siWAff#»fflja»^. w?x 
akWtt£iX»jf, -#, $ 

m-erftfcMMft. 1949-1955 if X«t££X 

A®jswto®®s;. r 

ftWL&mm&, asifi^. ^ws-g-ft 

®sc. 7x«±4?AXi&i£l»,immS&7XikXi“ 
-g-m*. Attttttflie>5K#&i3^»W*i te X*. a 

^K6S*IU*#»56ai|. ax S^f5«TXttX 

XjkSI**3f*±A*8F®«S. 1955^, ftfctHi 

fi. #ira¥-X±-g"^®*RK)ASS£^^a5^Xil'AS!tft < J 

ItSES 33%, 

1955 ^12^ 27 0, “^BfiO^Xiftiftl 

KAXxxMMi±^xA*a, 

Jfttiti£jfeik£Jimit*''. 1956 ^ 
1^7 0, 1955 *F 12 M 21 0 m 28 0^* 

Wffiiii. XI»4XXSljftlWS*i*9tM«sli;g* 
®T -#• HittfflnttXX^ffltWSMas. ft 

1956 if 

to, ^axx^tt^xxaaMSiiaaigffi. $a 

iSBI 10 TT^X, AStiSPJ 500£7 jA. £^X4k# 

.&»W92%. £i?x, 1956 if 2 Jl)&, 
#X.rt#a*±affi£«7£-f£-ft. 195 6 if€-JL& 

tt-fe±xsc®»*w, xfvaiar*#, -asMta 

&aa.. 

xikiMRiiiSMSStfjfc; H*W-®ft#ii»^x 
*#»R|S)*2AS8«X#. 


ik. ftitfeXX&fi*, ira&AffAXXXtlk -M 

JjftglkiltWXAlfi* (J0.+«‘fflKK*± 

mr) 

W*W» «»+ HH*££ijt5dmftifMffi 

jraati^xxaftft 

g&MMSMHWm. *W7F®J6KBWS*H 
*. »sei*sit6Asgfte<i*{iiix, m®£jarattt 

rt-^BISSWWSfS, M'Hti*. aiRJSMSFgKffi 
JFIKUSBtta, JuiSRHtifeXXieftfcitia:. *w 
JFttMrt#ara, &e*»Hfe;|6ia!iin®«; g| 

ssai^Jg 

»ik^, raw, 
iiaBB*raMX a , 

Ft, «ttB#F5fea»^MStXft«*. lilftSrFSB 

®3S:#: w#^gfifK; ffaj&jftttiiifoj&atjgSF 
JF*a; rAfiffiJfeKJ;«W#HFttW«J«3Flt?EB 
IsW. ftA^S:MgSF«AX*^^»»iiH 

x, MssKrsjwA^xs, ^jffl«-#ss®srA 

SW&Sf£iK. 

'H3#*r + Ba«WfflW®*XAIjWka 

£. ^StoBa-t-^rffiatT^SE. &£,‘B94HB* 

ft 1953 ^axs;*ff, 0* 1950 ifm 1952 ^Ja], 

«in a a ft ^ £ s a a * ss * ± x & * « m ra % be 

«. Jt:5lklftJiS4FaEW±#S** «fi*ft:!lk«t7* 

±xtoa®scik3ikWtotR. ie^^*Kitof«$eaft 

10%, Si i:XiM7Jkea7 10%. »7i+»* 
ff, )|* 19504m 1955 ap"PB 

^je'to®. i953 ifH35*£. ifte-ikAS^s* 

MS*. 

4A -»A 30% ft ft; X ilE X 8? £ - ® t±, 10- 
30%; ^ik*S&«i*5-i5%; 

25%*ft. ft-jsejtxps® 

7®A*WXA«l?i|iJ. m 1950-1955 #flJiS5J-HE 

Ik 1950 #flj 1955 ^ 6 M*® 

*xxxik«iHawit 3i.o7 a 
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19%, &«& 1 i8.5%, WXffiflJ!? 5.]%, & 

* Ji. 6%. 

es^stp i»i p . «sm 

tta- aw«® u. a*xi5/w-& 

*w»k, sfl^iuiKiBc^s. 

Jtaxit®. 

JTK 

+ 

«tt- "EX5H*: 

fflfi-MTU. ^r#w*, sfS'#«, a 

«tt* JF»£*. SMXfeK*®*, »»n-« 

^I6?fflge. ft*H, *%■$, Xffiifc 

BW£1£»®. 

i&sii^is*-. #tmss$@*rs e®. tf®. igKwe 
m&*gtf}g&r i 8,. aswwat 

®Mn«riK»TaEwm^B> me<s 

±}“ffm wwawa+ttsia^^^jsii. gm 

j^'tssn. iiMt-fW-fiiai. {Mttsxst-fflnK^w 
ig. ^w-t-wfijis^g. i^Bt, g-'r-^ssn+x 

&3S$> :m$£¥*3ttifn®i£Y*WJ«$. dtff. 

] £«!# iS^tm #fe |e]#sp n & r 

#M#»nj»SAto»**ffigi£W¥®sftiH. -m 
#j*jik»nariirWj**ifr»«iii. *fcfe#asrm.&w 
ifHfrtt. a#, m&m 

is^Wru 


«. gfw-ew- 

tfeanri^tfNs. vmwtftHir 

ms. fjas5*aEi4ffi«ieiga^^«aT. ahsi^ 

•XaMTF. .tj*=ifrtt«®flS#l*J»SfSittW»8F*jR 

gws^gx^AXxa^tfi-is. ©.a, -easa 

WISJwY-iSffJifS,. t^'W-^ifefeffl-ffiJgjSK-l'S 

«fV#*- 

«JAffittW15-tti^»%#0A*ff»<tWas. WtBsaj 

Xi“B«MXs£«*&3feMi£#ig, «|P. ffittiSH* 

ftgipf. cffttAafiWfnfi. ■ffasi^aj®* 

xm^affa 

frW*. teinXWfc£&£¥i65W*tei»j‘$. m 

»®S8ttJFlr ^ w^fcwa^a. 

fi24J«f. *s;e# 

xw. •t'fnwsas^fi.fe a'w. -#«. aw* 

aaffi&^a+^s&irjgj®, SSWSS'fi:; S-*B. 

T^xxA-asfti-aafliawijR^^^HKA 

ffi. SaAi^X^WXJSr'AISifc’Wa*. {Sltt. 

A^Jg^WSW®, S*a©ie?B. AM8I8 

»»«xAM?9ttSMta:»#ns*^jaT. &#aa 
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&ar#A*m 





SEMii^AS 




4F=?t1tSft4 


^aa* tA, 

tt. •e+#tefr£'*./ ,t 2:‘f’, XffirilSAlfiAfnAi* 


■frJSrffiWSffl. &&it4a?i1#. 4A-ftiiMi:£«4’ 

f fc a«w£.4. 

cr.^fe- g-ft, 

STAffi-tt- —AH. HAd^a 

eSfiSik^^S^^aAW^SaSi; -S—AH. $ 
$*£41*. H*AffJW4fSffi#^B±S'fc? fc «-B- 
£r%itijji)mm. a*. m 


-AH. XFSAXffm, 41“TttAt'fiWJ 
ft««SAii;; HB-t. 4j t i£ffia4/ e llj#Mi%'J,, 


4®rS»#IWjafi®«. JJ-AH. iSSbCSttW 
44?=. 

'AM^sn. XifnffX^frAie^AAtA. 

RPAAF'ftjStXiAA. Stt-AiAFSiF 
4. 4S ® 4R S f¥ 4 A 13 I'J, * FJ iMr M & fr H 

WAttttFfr. 


Atf-tftXA¥r«!W 

ft ■ X nj 'A A TJk * j* gt ft Ti) ^ ft * ik 4 T* gf #4 1 f J 

m £ aw a a a x 'ik K« ft nr %. xxa&m 

T.JkX.AW^ffif+rfrJg. 

ftlErtr®. *j8ftft4 
i». W f l\m. Eft'll) kg. 'Lr^gcft 

rtr m 6'j a « w £ # e a ® & -f ■4 a & s is « *. tt 

IS. i^AWTkTOi^. 

fffXuAraAA, xA#rAWAA65*Aa?a. * 

^.Wtrfr@ftaA. 4/^ft 

gfftrtiJSiWttfeiM. 

SlXgfB. 





s 4: F4H ft ??#! A AR A H4 a*® K 

cfc. 'iL'*$*aaK^iffi*«*- *4iti»j£4F- 

l#l£X*ri(i!£JS. AR4a* 'PXWTtei^'MtDSK 
iff. £?KAfS® 

MMSffi. fi.*AftS««aA. X£ 

IS * *t 4 j* ft 4 #5 M fif A S. H ®a ft 3? fft W A & W * 
ifta&iiffiftfiftftSJL Ai£* #Wr&. SMiSffo 

jft- **®&ira«®®«BSJb. * 

A H'L.A W *«ft ,4 £ *. ft«t*P. 4^* 

«A®awA*H.i, gjtsxrA. «. 

WHS®. $S«WW*«©^aiii. £S!£ff*4a»: 

s. X ft R ftWA #TH A ft ft, A 44. 






aj^xisd'^a 


fl- ts ,4j * W & H g Sf a K e N ft w m W ft ffi - 

1979 4 12 IJXlS.'hTXElsl^Wm U4 f W ATX*® 


iSTisrti. ftM^j^iRtaAsaaiiUH#. ®ar4 
a® m 4 m *t. 4aA»«fi±. wifete 30^:50 
T. ;j=R1taHi»'Ai£HS/KT. 

ffi. ft»-l-.--ABl]«ISt5&: M. 1981 XSiXUiStiAiW 

20 A. ftAifir® 

^Sfcfi.Airtffl'F. H'A'H'.WT.STffiaM 

ff. Will 1980 illfci 7100 C^tcWHSIJ 2000 TW 

28000 ZmtSLtJ. 'atti-_:A«KAJ i)k P7rSWJ£4. 

attHasr 

«KMflt«&ati*ft; ra -a>M«js. ismAf*5>H# 

jR; ss-^. 1980 4a -#. 

*i*ARS9M«r"]®. SB '- 

4. f'J^Uiie*. {'feHR±;*&ffm'ifi-fc= -ft?. AR 


4.®a?ii4a*-T-. »-:t. stf ittat»i-• Aftw 

R47 t a'fijASjiti^5giiHg7jcT-. AR4ait«« 


- + - T ■ ■•■ ^ 


TEiia. sUnsjLwatft a. 2 , 4, b, - 

*8fc. «-#RPA**feW2f«, HH#HPA*litW4 



StiS^ha £.%{■•'k*ftm:,. 

AM#R«(£S5®slCt®^r: (1) JKtiS^Afii 

^#.ri-T#raJM Lff; (?.) AH4#.4id: 14H 5H: 
ft-:: O) *HA4i£NftA^W&#.T.ft:^. %»} 

-ISil:Ai.SR4W«Ha®W«, iklt 

itt»Aa®ffl«i£aft#ij. AHER-Fis, steTOa 


»a«h. hsb4 





man. WAii-J^A- fcttJMftiiW 

«IrA 20 AAXIAIWAS, T.Bitrf.', *l$C4«AA 




w. 1950 <?•*: 1970 1 : - fca. frjisr* w a *s w®. 

■?-%■■ \A )}&%. JKttih *WM. 1952 &iff®»Tfi A 7 jSfE; ■fr«T-fH ( -ift«UHKlW.®ll!. 

1975 ^Mrii'FMtT'I'WAA. W.‘tvtiT 150- ffciWife. ttftU 

*1-.tt-pi a r- 

*i -fiM'i-re <* l t#ns), '> fs«st k ftJt 

K). j£ (iiiMiiilM). -ts (ARAJiSftlif'imMM! 
< f-4 J . ^WstM^JS+’H^’giAWfffiAffijS r.ft^J Li) iiliiWAAAK. .£ A fl L■ 17 A) ifi lit nj't S f;| I' 

301'CJtA. AttAsiijAHiWliM-ftg k Mft) XlLftATrin >Lfc I.Mjf ft-A -H'fi) ft 14 Wi 4 PA 

A- 'tMS® ftt,.iljHli<m i A«:®. MHT«iHiHA:t 

fefe. MariitffcMwasfLSsa®. mu. jmhih 

- //iiBrih AH A 


200 fc^AMUlTJiftiSf. flftftp 50—60 \Lit&}k& 

ii 49 A 4 3ft 3S E3 i4 To ft "Sfi 
AW®MT'NiUTiEAw»L. Lai i960—I970 4M io 


A A *i. H-It It] fts fi «IHC iPJ M A AS a A M T. ft 



¥*t|±£ 3f#1'-^#K>£’|'’f*l*gif:£ fM 
frMSffl, £A*S»TnA<AAX>lkMf=». TtJ-ii# 
r'A*R#AATAtLT*TMjAASM!i, ?£ 

M ft-.itfn IMA, il® A. A mt4i 

ftaR SX'tA7T "pp s JTTi - “ lil M to 5b fft I]] , liiiA 
T-iy±AC#t«lttllSAfeA:BC> AkSfi. »A 
AAAXPAK/A AALj1;AH«oS;r-#SFi'M. lit 
stiMSSi. ^ ft)! i X IT A -A ff 1 ® 57 rJj A 59] ■ fAtL Ti- A" 
Affi^i/,Mii.h- A A- A : Pi ^ A. ti A K15, .NJaA 
A, W^WliWMfiiKTnTBIfft 


BiMMWTSA^tA- -fJilAAA^SaiStiffi. WiliS 
0ft&S; AXLtSt^Aift. -efcA-* t 

AiA r-®4>A5mXfgJ&-' 


nAM -M-AMi#« 


A- AAMMttiX /“ML ilk# 

*T f AClftfAiOitfSA M 1 i'.!i!j'frfKA3A Tbft 
#05wAlftffl, RUt j'tt.AArMMAlft’ ffiHMAft 
gf*JS-ifeA*Afi53i7j. *Jr.il!Sftm'2rAA«c*» 

KMRiM, lEft&MTfijfclJKA 

ft)U:X. 



M'iiftlfiftMBA:, TT-SftltuNMjS-jfA.STJia# 


lb ,*. JX (SA'iSIftf. ftift 
# (1888— 1938) it a r ■«; »i fi -■ 14 >-A » s'* 

1906 mm A fR Mtt 1? AJ- r -«: iw ^ia A Mf 

T4 A 4'-^ Sf S ^ W. In] HA IA A A ft 4 - T, W. f.OI 

35- -Scitff A [tit oTf O. M SL idi T ij’ 1 1W A. jjs 11! .t|.. 
JfctfflfW#-!:. 3»J«h »®. PTA. );!<■!. 1917 if 

&SSS- 4r^ri ! j«AA(tAAA I-"iaA'l'*'$0i. 

4-fl AiSJlItTilAf. l/i]I:‘l J A'ATi. 44ift/^A-V-. ibr= 

««»»-» -tai^IW. 

1918 Alf, l27-f!’i| r ±4i L4 lU'.'i i 7|i AUlTArtflA' 1 

1921 a. it i:I?MIST'if;']'. 

1928 A. itft*4£i#k>jig i- OilOf AtfS4.r : A 

4>HA ■);*«¥€ i'..AA*is®- ff IB # fi A itid 
Tid. 1931 A, {Ii;«a^[5lW 

?^t7T$ 1937 A, S-JT!ft;!j-&-. 1938 %, 

W®W Il5«t WibTEJffl, 4'i‘r ftttftM 1& « M 

fnftAMHI**. ( 35 36 ft!P617 ii>) 

7|] Ift # s A m. & % Tn ?} t?F "f- %< 0 Sf (Ki CB 4' 

r. 4iii4#X4*li!i.Ti|AiiK. r-,j 

4. fiLAWfflft 41A A Xft ifruj, 'h ©I 4 £ Wr A A 
TortspMl A-. iStIffttiS. NJ AifrlftT'lJrj. *1^#-® 

jeaftMiweij^iSfiiAJii- - 0 a mnm, 


p 


mmmwmr-ma 1 }, rtk 1921 4.-^*(c»sa 

AA.SJS55: ttiij ® A )& A 4 7j ig A JUt A 4 W ■®ut|nJM)W.S?Att, l S- i*A f H W A J?IM Q n a ^ 

TT’ HP A A 7] IS |A| ^ T-), ilPLitb TP A ^*) Ltljni 7L A fl 

*- ISA- mS- 




S’ ftTkiSTAAMAM A i: : i TV S Tn 4 Ti A - A?ij 

•i'«Bis. nW'&mtmik **MJ«•#>]««■•»#«* 

•■ a-*A*»««#£tr. **. 'I'STflltS ^+:5K-«frt#r«flF 

To'iaw* -iijfijMjjtffiMfli. iS!ai]Sr»iteM^. ttK ft A, AP&ftIflAifijM:, 4iA <A#!AAA:®T;i4)m 

Sfii'AAittlfi]4 -M4l/> A ItdcTA'l:4 : M 4 1-», <L AS l-LII A i/fAlSM r/jjjt pi », «ift7i:A-T 

x 2 ss in t. * « a?». «jfc a a w w mj m ft t± n m >; 

®A ^AA-TTf&i®. A f£ W Ji) 7‘ a S H4 ){IJ 3L £ A 

*, Xa!!#A7 t 7jTiJ^Mg5(iTa* : fe. 1928 A, smfiSStSrAWaffl* 


$. -efll^fAaS&iflTlkiHFMitm’ SJgfiK- 
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Jtt> ttxtmiMis&7■--»!&ffi- 

W. fit®#.££M7 «-'MaifF*3EtofLie». Kfi 


&fnWttto&tottame, RB'Sc£*+: X0fj*a® 




jw^c#H-wia«xMa£flew±!i£»«tss. a -#» -ax •&&£, *w^*w* 

a/JtattBirjBw^jsai. ksb h-fettfsiiftXffiafST'- “*±wa«An ■& 

»?ZM#W8S»«M8WM£. t AttAHfiftit »$CTto--#nJi<itolJilJ. ft® 

mx%, M*iktt«^jfmaxjk{b6!l£5KM«K 

to ■ tt£ i A Xlklfcfnj s 4= £* Xlkft to £»J*f ■ 

Af«;ifc, !*GU.“1'4fr,&£*!>, l-tSArM® ffi^*HE5*JtJKto*l?t. Hitt, llltw 

fltw.*. w »***!'.m'. {4ffiw. a£t*ia*tott2rfi 

to.^WliSfAStofi*- iS&ttXtt&lhTjHITX 

•'FtB&ffl#*®, IW'FfttoEffi fi 

ateSfflf^WH+RIK. fFJf&3,£& «?5*ife» to 

*«tt, *«&#*». 

**«¥#*». nmwtoasfc&a- 


tt'M£Sf to $mikm& : tfA' t k r&m to m# to 


IftA>f*&Sr£X a#Hc*tt^±XX«lk^»*«l( 
H*E£ft*to4H*J£S)l!£fc-£to. 

«Att*toHm F- tt £ X SCXXXtoffl,SAKAI 

i* 4* toflUto g ft' - **«*«#«!* itlf „ n n to 


ffijRtoesjfl-K. Sf-^i&x 





4*. 5m&. ¥«ifefi^teaaSfaifetoe^®5l!l. 

*i*#stji*.^. f-mtafttimmn 

M. 4eSfflTT#ttStoffi»#WatfF£fflTai*a.™ 




fc iAiKSja*B't®to-fhfi;X12fi 7 ftfto. IfWtfefi 

*-i'a-«t. wm^«TKf^w. wnt' &a$t 


UctotiAfg®, W ii tt t« fi M * att f£ T.X.*f A X 

* R «iff M SP # PJ i? /= 1,7, to M tt a f r«»■ cfeiTSTW 
*ftfi JW ft M§W* Rlsgf tifaRSMfi % A tofij 
ifl, fa.fi, ttta-f-Kto-mi'BiE, iiw®®a& 
.tw&ats*. xxct&fciKSto 

WAfiSSTtiS 
(nil, toTimttlSiiiffi*?, 
aail-SWlK XfinTiffrft. Sif4' XXXAqA tfrfirUJJ 




scssfto££. et*^x*ika*i4 j 

to£#im 

rfe. x*j&&toj4tt«*Jt tt^xxtos 


astofl&■ A i& # -£ PS i£ ?ij ‘r to if ii tfr « M It £ 



ffiife. X&JMJto^vAtofiftXAXXfclH^X, Mttfifi^XkXXfffito. Bfi4:SEA&«®m:j4fT 

£»««•«?&# to. *TK^xsctt-Kif3M3cto®sw^HtoifjsS, 

ilaiaMiBcA, JEK^M.*>ll'ttMaX]lk*-ffl. Kira 

tiflE, tsmTx.itfl; a*. a? 

a*fi®as®wrA^s,««*iRs fe«®aj®tott*=fe^x«#*!it*tt. Rasttosi 
xikikgf^, mm. ft^stoH^pjte^^tott^XAtoaiSfi 

to, ff ft tti I a fi «KS 11 liiig ® fi, a ft yj. i; MX 


h^Wt^XXXlk'ffc, (fjSj 



*ii, *R--aingt, HrtWtoW*«^; a 
jS»to^fSi>, 






JtM^SSto, JL®SS^:49:W«a3fe*, XBk'ifh”, 


il; BPttfia*JStott^±j5c. * •'Nfesa^ilft 



tt# t- 
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£mx # 

n-k-is&'ji-m tt^AA* 

iSWKmistto W3c$. ftftfftti&i Aft# -S5sfi®f 
ftPH«(->■)■ K> fete 

as. A—AiEiM. £ -.&Jff$?Aiti, 4' jSffft® 
#f). #--AfSifH-f, ftfAtt 

lAiiil r h‘« A S * & £ 1 ffft £ ft A ft #. #M€2 ifej&r 

it#* a, *. rxf r A ft A A « a a tt A k a a w 
fftt. AAft*FT 

Maw « as. ti%st'p%i\m 

fiAiffW. iff a. lEW.ftttifXAftHS r.ftftftft: 

gfrfi, fills. 3£gJ@r$iti#A&>frt(®l 

Kfs -t;j#i8f®A. #ii.aa«@fE'efi®ffifffifrt', 

A, ajEJg&, -Has 

j8Att4±Att£, rtj*A*#9fftiE 

SKfiiiftftiS. ftffLiXftUiiS 
«. 5IS&SF*i/&WjWiR. &S«fe£T'AJkttttttft 
itSftfiM-fcft. 

« «j4«H<f»)^Sf^:»--f$W. it<'Bfi#E*W 

SU. WT'TiSfeftftff 

^WSIt. ft ^ ii-ji ?K ■ AHPftfflitiJS. ffi.AAttA 
WtettyjCKWiSJl, WlSASJtffAAflfff itm-i 

si. aw#^^ 

Wfflmf-Mttism sas'ittfi* m . 

ii#i(-Jfel-ff'Ht-l#,€: (1) -eftw&Siafttt-Si 

Att^fttfcftA&ftHAI. '£<!i3->ttSSSSFWftM 
ftff. Hffitt m liiaigi&. C2> S^tt 

(3) fMaffftSfftffiMXaTjilft, 8|5AWj 
#??iWt'JftlsAftM. ftiAA. ffiiittof M £, if 

HJSsBgiftftAftJSiiftftWM. $iS 

^ iff tt W] 65 $ ” ft i ft ft fS 9Sf it®l 36 S !H M A 
W. ffKftit, *‘«&#artfKir*ffiSRggF##* 

Sftw&tt. twx^ffcg&a@w:&;S*ifti« 

iiffi^*• ^'RFiifiA*. sefn*®A*ffix*ftw- 


ftiS. aS#- 1 'S(l^|!K^ftS««A^Kf' 5 i@. 
sfjfc&SiSWJfift. A * Rfg ffi 19] ttft ft ® 

(&HftAi 8 #M««S£ -■&> A® 
fi#. K»SA'«. S&, * 

4-mm^mmMmmr f a. % 
a*. iffS) 6 #Hffi'g'«±Al , Kia«a.i:. Aftfe 
A «ffi * A <-t g rn f f ^ ^ if ® ■» A W ifi ti: W IS ffj • iff 
im ■ *i U9 -&Wgfttt Wft «&tttt:. 

■. S 3 feA«SFMHr#tei& 
A6+. ftix^"«tt 

A -tit &» Wis. lifrA 1^ «;Sftf8jn n ntt!? ft. 

Wttftl’. ®a.ft. gsiiftfiJ#AAjeiiJill. iiii^ft 

ifMWii^^AttwAsw-a-iB, wit^AA- tt 
A. WAftSS!, 

l-tWiAA «&»B.ffflfi<j££S? 

w«fiwfi-#».« - if. 

* ■ %-ftWf (Wlodzimierz 
Brus 1921 ■), igftA-Atfi??FA*. -KA/Sffl. ft 

aftT-A»fi*A1tagf«„ x?AAfli«aiH|, A®1> 

1956 A14f]Tj. 

AS,. 1968 Xfe;feAA?AAA*gilP.!5-. ttft-istff 

J972 faff 

0%D. "tt.&iAKngifaAXiSF” (!972),“ff£ft 

0975) *f. 

ife « SI ff4 A (- ip ft W a.+, tt Is ± A a si Sf * ft f(i Ar 
ftftitM®, ft±*S*"EfAT|:*«,§iJWifAiJftgF 
«5t’. BIllMOiftS;. itffl 

fj&isww-fiiAaw^gfas (ifffaawtgftAr 
|SJ. ftA*K^WW*ASf^Sf) r»W 

jifxmu.%, tt^AAssfawm^i—s 

A'lEHBlf-WA'S'EWAj 41 *** 
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» nfz +:«. ft a a sa m a a i' 

K>8Fife«M»C*ifl&. ©-J1 («iSS) 


[X F ^3 f^X J AU 

ttwssftasFjfe*. m .% (ftwjs) 

«&»£ifF*ifli. ®AS {ftfKS) ZftAsdSStKMffi 

mm/sAkfr bt m mztt&H&A. a^-m 

■> — ^ 




*a«a. * 


£Af 


« s * t tfn'* tic-ft M « it * f st 



-JS&ft**ft4fc, «»-:. 





ast^i-feSst :: ft S A ut ft: ift/i » ft AAft 

mt'kiixm^. ftftmky-)* n.£t.x<sm£te&> 

jBiS-fti+ftJ- 1 ? rtfisWB© £h J£4i|-Ja^aF«#il ft A 


(fetUj, 

• flcftea.gfi*i. matteMftHtoJi 

KS*SS!l«W0f&. tt^ffiHififflttiftlifliftA 



•Afft iKf 


A^STrilftteft-N 
»^X*4t«FtHnrW«te*WT/LjS: 1) ft-RSft 
If A «) :-t» S Ji A m ^ M »! M i I ^'i a (ff j£fT; 2) K 

mmmg Jitt. *«&: k. 

'ft-ftitft'J&ffi ■<£«, ft igH■fete. 

at^kas k, &mami ■m$Lktb&9.ik%i&&. 
*>i j *:«»;£, &is: a 

*r-M. 








. iRAi>®a«i. ^®jrw© 

■ ftift* 

if-sd^atfrs]+*tf-*i-a. a* njm anw t.® 

& ft W U * A' ^ K- ,A tt A # A pn. ft A A' 

^aua. r.wM. i:s«ii:p#am w 

ilM m M i t it Jfl 'A fit ffi te & * iA W & it ft f? ifi 3d M fei 
«. $A. AftRffiA h, 

ft*t*JSf is ? r/E tf »f W ffl. Jt'ft m W M fiftlU A 

R. 1'H&, 01tt*#fc*Sfc.£W*lftTt] 




at, - - wr&tMft 

♦S- -jt^Ml^ft.^RmSA- V.-ji 

lejMtflSAfej^M,. ®lft, KfrWlfilSfiiMflSHftffl 

*#«?**. £#&«:£ ft, tflfifft ifflGJi 


SI) ®**#fM. fHAAttAiTSiJ+MAttf Si 
3) *»3C*#»W0«. -ft: •»«fiA>j. 


ttASA.fi: t'KM<l4g^ft^ftftA&fftTflW -ft 

aiso-rm -jiiEsmswj 

aft, AAffiA£ft.£iA*K«A; hf|5ft-ft«A 

iti^. .Aitii 

ft. & *>&«:£ ft. llifti+ftJ^ft^Aft^flUfel. 
k © (ft a g tt &a: ft- )87 & ? « «at r n m 111 ®. ^ 

rU|. ttiraiffi, *UiifTf»#*lK 

#M*Xt3S0raft. 

©ft iTtW. m K A ft tti fa] tfj ®-4^ ¥• 

ft. ftKatfcft.1:, 

©. AtWJi&fiE -^ftiatWA'W. lift#, 


wftiftwase* ftftJWiiffiA 

jr^Si^A*. ft.Sf^|f+, Hi«M. *lsW.ftr 

©-Jkltt^AM, ft^ftn 
m*m%. -&Attjwivi, jtA-®A^/i* 

<*$&**$> A^aj&aar#»!#ft. #g. ■ 

If )M K. » - Mft^ $SJ l-;)®-f W. 1968 '+ 3 n , 

A ©uw> f-im . * 

fifftff^EM. 1972^, 

ftfAA 7 . sg’-^A'ft. ffl«J-3J-fttt®Aft. 

1979 AA 1985 ft, 


-sa i-feft ftsaift* ft ftft*m£ t. 

A^gFjg|-TfgAW41-«f h. W 

tftJA’. 


ATvAUH 

a» -fift-iiw rarrft. iM-taftai 

-ft fatriflKiil65. AAti|ia'zlSttA*ftW 






WM. ftft-Wftr.Ii, AT7E y ftftlfflft#.iitMST®K 

Mm*, mm. tt#±A»8te 

£Tft'ftis?w-pis nitft, ftitS'jftaA^fSnew 

ftiU}, jti.;j, S-ftarliTAAJlft-ftisffiSWiSlVft 
ftAi-XMls. 111^. aftAiAMSftftAA^W 

ifl, A - A i < ; ^STSlTfHlA 
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A ‘««SSFisJff M t gliijld Ittttfc fS A'. « 

. ifat«iW^a-pr.. kw. -ttfc^jfitiainiaarjttT 

Mb-®. &MW' agf«A65ffi«iAm 

-*r* -at;** ■ B-t in * w w n aam. 

m »« A • ft’ ft JKfcg* f^gUtfa St 4b£4PfBJ 
ttatiBtel#:, »)-7#£ftA^i5<JAI3#U. ft-ft 
#HUi. A*A XAA WfWA'Sf (fetrA W A A-7A 

@£fc: 

S&-.S& (a) fiSjftMfcWlfe*. -£#A»ft 

&. in»sirW»Kas. & 

tiJ«Aa -ft 


mtm, ^sibmafreiw. ftftwffiftj, %% 
fijiffiffi. fas. aTOAw*Aisaj riisu'ift^fe 

ftii+Wffifa. -ii f-iMaw sft-twss firiuttS. 

2-*fc«A- i*#«AS—# (a) ft (b) ftj* 

mtjfetffc. (c) ftJSM a.i->ttti;»«A. VMW& 

S: O) A.AKWMfflJLf-rttj&WiJ (H*f 

so). EPttiiitt. Aawiff 

&. (2) fHAH* 

fUfUAJS- &«|t£±X 


yT'. 'J5* 1/V fl 

SS::J@fc (b) 

ti(n^ikikftSPfJMAa*«ft^W. tUtrS&W 

ifcAl® h±SJ6H|g5Aa-SA»!Ji«iS-^. “«S 

Hi-AtifnR 

I64S—^£fe®lKij|AftiHttWW*±K.»W3f£. 

S-tAB* (cl **SAAA@.ffiiS 25 tnKi 8 i 

M- SftSSAA# ffiJK: 

TAAftAififNSfctoJfe*; —A&£y-»Ukj£ff« 

is m ± a n -a w g sf »# w a «- 

ft ft»r A A sap M A13 ffi A»fr T S3 #. * 

AW#. SW'W^iTfiitfHSfe 1961 AtbltSM «|1 
&AJt«&ari5tflR)iB» —1979 ljiftft#f3(E 

#lffi*£4HS:’. 1980 tf-VL. 

«AHSS«2a&rrfft£tA. 

A=tA«A”. KftflrtSWtfffiSHT: 

(a) (b) (c) ;--t-&SM& 

jfrfc. fta#«A"F. JLf£SpgSFffi3!i 
#). &&■*$*& 5 AW tW/HfeJk. 
ffc. £ it ft AAffi 

Str®. £tf 

aWtfe*a. AffifuMlf; 

aa a a c waA. ttsarMAi 

Md±£trl5SA9A.AWfl!;i&*; »Sf 


iw»ffi«.h?rr ri^wsAAf. m ajssssm 

(4) %®®iaknKA7E^ft» 
* W. ±# W ■if SiI T ® ffilj ft 3S ft &t A fK SI A ® W f!l 
«t (5) a. dftiaisit* 

A- -fix.tauftrtiaM&ft. .feffi. 

Ki+ifct£& -S AIM ^ (id «f *&ig 

(6) ISTpJSft^ 

firsmi ir«ffi«fii«. uspis!iiife4»*M.-T-^»w 
M. ®ii. 

mawAAiti'jssf. f. (a) s*<i> 

ffc», (b) ft (c) S^KffcW. 4i-l!(f«A*«) <,; A > 

--trWA.®-#>S^: (0 SB* 

f i A^«f(fc* ft* 1 A ttihfu^SS ffFSlSirj 
AW i IAS • a ae W7tfe9t*J ft^»ASlWit#JS 

»f. ws®* f ftMfymmmz'p* ( 3 ) tsifitk 

»&«!+*!# 

(5) ftAife 

itt.lB*3Eflr»SSS. SSft?n 

A A Aiti'Jft (feikif *J A IS] A B. (E*C 

«A+. #-'Mt»?i)AA*l+»J. -A 
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H ; «AM#]5h % ft Wi A tt £ i Xffa &t £SFM 


MtiifiTe limbs. x*s«m ttifxxasx 


+**. *e«s:w«js±**9i 

&w-hm: ?> amx 



, /HXinjffc* 'ft'ftJUfa^Jii'r^lSSiCt+Ail- 
»i#sj m mxs mf-amistm a *«j— '* m 

+s*. ufnJi: (0 


iES®» 


»S¥(KX-£. rA&ffiA. 

* m ?<l si« * x d.« % tti- r : . x # w & t* a $ ^jftw 

Aft. fu.£, -iifSJSlSff 

a±rAffia^w«*fu^flg(t<jje'«tt. dufe;pft 
ttiJfliWffilf* W1Cf§9E± •££ 

£M^AA*Mit-AWM/FJ*'. HJft. 

rtJ'WJaaW-^E^L 

-t-sffja-^stjgr—^99#*#s+w*«j6ri(o. ^=feA#ssiFjfiff+#Sifyftis#ffliafiSFW«.a. ?i 

r “hrAW- #:4-ak*m3P a mm, v&isMfsiis/ftn mmt x t■ h m 

xttAM.e.ppsta wtgffiifc m»wa, «®m 

*.WJfl*W0tePltAfflMS&*. m'Mffite't: ^fid*fti«]XR.’-S^*^jS#e±«M*tt±. Ttr 

%■ a, fWitjJsaft. ffrft^wtRiKffi 

#£3l&rff*_tgSi£#i. xa—AfJrSdli. 


^•*«awfrasj®#S!t« ; aw^Mji^ft«sw'f fiMBftAwsdiws-Kjjj:, usa***#!^# 


■C-'Sffi. ^X'feiJSWf-StkMrtg: J&rUSfaA-M AM&MflslertfcgM. raifia#a@waxiB) y-9t 

x xxxafs i-a wj stx a® wa. 

jkMga<&»$j^tt#*M«iir; -*«*»«■« «#i«, *Mf r-wiif«a«, 

.l-.SIfx 



Ef “TT' -H . 


&#«A£ (a) <w # M/jar- 

»«) M»ewgs**iNw®A*f$££Hkjfcae j'asf«i*ja$»jaa. t5t. 

M-f«. Hfft> 
tb-fcMsi; Jt&. 

a ih] . $n a fa] #» k afam#ie® * w w 

Tffi#*#.. Wjit ftrfr&tt£±X«jW, -^Mti-l 

&Mtm : i*ifity'm}'&im“fti)3Mm’. 


WftAtf**. AftWiAAi!fL4i-K'3rif:* FifilM)®: 
ifj&iMtnfrj, Hjtki*«?A«K*zNW**as--t 


fiswAw. a* -aiWit*iw.*.e.®®it:fee7x 

*-iS ilS'lfa®, fit A SEH;5+*«X 

jtu&fc'ULmmmir, A^-saast^MMSMs 

55—ASn 






ifn 


ttftWX. ft'#JWiA*, ISS;W®@tdffi«JlXV r t , A5IJ<'i®2t hMffls8-®3>, Einasa+Aitii'JA 

ifea5>R^a»Sl. ifffS.'e<n^*3£#ttilfc- t 54J 

Aift m * * i f■ ja ssf w 5>« tiAffiaifex wj a 

-w xeiEflSxawitjfw wit a. 




sftWMfcilittfitiifcJSMffira; K-Affi. t* 



tt y. ft ?7 H S fV A if ffrtt#. A%i£ft;tiH*: fiJ.tt W ] u]» A ?fi # 7:2. ff fr5 ^ ?7 #tt ■ ffiait»JRA 

ft^rnj Ji iii?i6(i. affaxttxa^MAiK. o> 

®. HUt. *¥>t 1 W@gF«AiS»fli^r)Si | liS < J^4)i StJWiWTft&gXnj^/p-fiij, 

IP?H’ XHIIa® ft!i** M W $ A f« S^tt = fi 1 1'-i; A 'A ft $ fvA’ ; @SFIF#is?T WS® &5. A 
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#«*?»££ 


. ft ftWftftamwj&fctt* 

fttSiftft 

?ft S -& ft-fly& t tf-ft ffi » £ ftW*ft 2 |en W 

ffl. %i r’Kiil-.SiftH'ife^Ki^ftjplitlH^aiajUrW. 
« a 1 ft *«))m % ft® ns® npd & s j% a 

H : K). &&, ft-##T 

it*. M£»f 

)tt. IB--, Xif& 

®jaewK*i. ftftgmsCft. m 

fiMS&iiJSflWt-Hfe, -£fl&5EiftAfm±£ft» 

&JS, ‘ft’&ISfiMftib 

«fft{a.Mtt:^ngflajp3]®». 

«H * ft X S Sf M «tr (“] @». « ft # A X (ft i± ift ft « 

)ft». ft. 


JtttMft-StS. Jia^tbPftnJSlDfWa-)!:. %jT 

ft. tHHk. ffltt. tAftJsftHi'hKJffitt, tbBS 

tMSSSifflffi; tl-HSR. MftlftmaafflftJi 
sawistt, wa'fjaatuni'fBniE, --im ft$tb 

P. *t-FAft-a-B@ja:*. JteKitffi,; 

illsSAT^rTiS- 

WfbPifSSi, 

fispajs'j-'bip. 3ewa;pftnj[?t)ftSiiatt. ftjpjft 
thfifs#. 

fflPiftM )i^‘(hPftte’»i“,‘bp«*±\ 

-, -Hi* 

tta^hteaSftJB^iS. tftSfflcib n ffifiiHJaiftH 
flHft fcMSjftffiftMfetim V.HHt'^Wi. ilinittt 

0) RPft&tt&ibuJ M 

MS. k ft- ftaft H rt ass ft (b p W tfi 

W ft H5. ft ffi H ft -ft H PS 11/ % Ki ft Ht $ $i Ifn ISt (fit ■$ 

ft. (2) I'filftftW. E[I)W4i±B ! jftSf?fj8. @.xm 

;b p r iftftfb u (Sj w a j; m ft w ft:.« ft 

a. 5u«ft!bP{Sift|]0^ia, Bffiigffi, ttiiiftnls 
IMmtfti n ftii 3?. 


ibPJlBIE -®fE 

b* wwsift.®, aftib 

.Utt Lik£M«iE. jffibPiniCE, 

flEASPfflftHft. kiliglHi^htiftA. JbPtoT.KSi 
i7, isittsi»§Eb®aixasm*fl<i. ffltbnin'. 
K £ VX tb P iltx * ±. e Eb K® E fil'J a t 

ft. 20 iffr*a 60 +*BtHnJjpiKftSJSft 

B**IUteE>H£ji£. #-T-60^ft|* 70^ftt0f# 

1^78^, K^SlMMSlfiE 

&ftffiftft;bnE#«. iftifeTftniiP.rEW£Mia 

a, #flS2:7itfttbp^T'Ej*-fe. ftaa±iw«ssf 
ftE. iS^atbniniEMiS^AE. 

tbpftnr aafbp*>ftjitb+*. 

iieninftsiwftBjfiFJs-ftnj.^aiitj naaffi- jen 

^ftafb u h Ws w ■»»*. &-»*«£: *>ika 

eibnikft, ffp n qJbP®»*SB^«tt*. 

&**ISibn. mftftibP 


apffisftftstfe ftgprj. ftteEftH^ii- 
«*«!f h, a# -swiftE. xr 

<4^1B3) ftirEftiBbi, a^ffbPB'pV.ftft. «fti.b 

pi®ft*». ^7 ia ft it ba ft a ft ft s ® ;b n ^ a ft 

ft=, Srt5Hlftil3®*#. #ffii5#isa7jftttfitbp; 

awtiaaftsaeft, tesmpwffijis*. ftss&j 

ft!lkfta&5S:®. ibPftiSft^S^ftWW: 0) 
fbPftonSftftft 1 **. S-tTffitttEfliB ftM± 
^ftJbPfSaftaSW. ftftSffiftJigflSBBrp* 

tg. ( 2 ) #.j®ajn^fi'tj sK SJdi. M'-fe; 

Wlift ffrfliR WlB n ftfftWft.A«iti). 

bp-#(ri r4^_i.a, 

ftiSftiffiierft. ASSCftW^H^tPiteK. 

ft. *J)US. ft 

m (*E.) it/«ftl:ttft. jtfHftffi*. Hftitmft 
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an#ftffi«. X'lkJ&^A. *=t«. fimKSAft- 

*. @fii(jaifiJR2n»{t^iijn^-it|WAki&$t^. m 

inHrt 

1LTSl«U)a£*KSft**A-, AAffHAf-, 

$. JRSSSWdiEB&- 

«, tt a a?iflut. a 

HAMft p 8, T*. mV&'A-^. JfflftWrfeffi*. « 

1SS ■&* *T« m ;KT - %■fif si Wft W H fn A & W ® 

m. fa.ffi. ffjn^iiidSiftlfiteHRSglrSSa^^ 

ift. ft*m A A i£M »$« ASfiFJLMW*- -fi.FiPS 

iiap^a ttMx±®*xt&*^rrts*#it-Pi« 
atiftmmttt&Qtn. «MffissFSFnAirMfr 

#■ ^taw* 

£, K-V*- f&A'fe 

RSfeSJ-fe*. tel^. ffi|-it>AI« 

ib^lk. X^rJIkAA*. ATJfr-Sr. 

ft. -tstnan© 

a. h nfl'ajs*Harxx»fcfta#afi9-«®«ii 

ffl. 'EWffaWffiXSifilA: fM^SMJsEtfjll'MT 

mSKilAJ. A«r J rt ig-fhMSJft A &h M 

ftftASt#. wM^sttw. 

X * ft & W1* it 

•ft, *»•£, ififfl-ft. i£W/:Mg#*TW K n7,* 
f. ftitfWJgAftA. M. W^ft-iX 
SF#A. fS^firMjSA&K; fflim-ifi&Sfii 
»ftt!f, *f§5ES. ®5tMf£&idafnSEfl-K«> 

+te*e mmm®. JtwmA*tjt*ti( 

' S«l&fa;W£ft65ffiA 

-2J% 3fliAiij 

r **M©*«it A^ spsw 69 m £tt£!5tmrm 

RfiAftlX «j£A0r4£Sffi&£TSBMMRl£tt» 

ise«. gfiasis#. &)Sa»«fiA. a:<siaA« 

ASffil&AifBm&ftT. A 


■fmATTifff#. $iari3S©mfm:£. MScRH 
*efc. -+.®-aAria*M«^Afta*ffi#ft, m 

tf-nwsMk 

*Sf*. MM, Rft^fgMa&TSTASFiS®. 
r« £-®*£ftA (ft u iSuMuit) mmt. 

MAAsESRAfftfcX. RAAftA 

W -JKftax#; .& fta 9f l@. hfi it n A^Eif u *4 

§9 Bf tS ffi » is.% ffl n f C * jgj K A ^% il 5 * S19 ■ 
4fc».t¥»- AAa -*RftfHfl5aa¥A. - *Ra 

»rtsitts isfra. aKaftff±. 'pax mffl auRw.* 

A. «RaBT #AA^mA'M -*■«. M -BifJU 

A^ft-^sEAXfta; i&aW'PaaRaiWs;* 

A A AX. AaRffliSWA. «ffiR«AA. TRT 

■9i(si«rA? E n i ii.Ay*w^c ,f j«ft; aafn.e 
Tr'-K) •fcfatUujASft'PlW'J 

Afj j-s-aftstefsafti+^iw^ 

ifk- atjft tstf^MSDS-feif; 

SKifKiafn; ^raWifBAASM; 5R*R»iiW 

AAAp W -a® Ff 14 ffl # A A fr’J - A £5¥*; A 

fl}5«i£W#«ftA®iSftf'J; Af-lfft S-4 Sft A A 

±ae*si5*# Ratt6±x^f?ffttt#ij»iflg 
asa.+lOTH*. R • A#FAa 

ffi aa t.xa»at th@ uta;t frt- -a«s;. a^a 

A. A A Ft A t X A Sf St» A sfc a A ff. 

asi!2«a RAfFFft ttM*ws^te±«i*'*A -: 
a. » •. seels^.sFffcBfstsif rssfsw^'Re. 

,6fi:AWa#*i!Sfi9i[StA, AI?1R 

»5e M tfi a 46 T a MA » $ S. 4 ff*f # & jSt frl 

T. «-::• ATKASffASiAsE rAA^fWfBA* 
ftAAMFS. A A X * W a a A y SI iH # A ft A ifl A v 

a®, unftasa^jnw-SMj, 

^WftttSA»A«»#tta«. 4A#A'±A** 


M®-(h>lk®ja^« AJSMAJiAfaftAWIEfflft. ft- 
itftffrftSt&fa&fr K. H-t'fc.iWmWlT.2:, ■& 

jAA^-AH m>± 

$A#T-A&ffHft»*¥-rt. ftilffffil&RiBSlfaMr 
t. gtiMwa#fafrfl-*«s, vmui&^ y-^ib 
im'jjftm, j*#is#£ x.m%. 

3tft#ft it lift.], ^Jaiftf^A^hwmH-ZS 

A^faftpafa JiMKf 









JA«t 


AttfaSlSTjf, aj&WAft&iiifrli'lk. ftt*. # 
ft i® * rn;(iM fanil trp Aft#, StAffl 4,-fR#, W K 

wfi^xns* 

«> b. w. ®v 



WfrffiftftM, i£tft"i±, AJfcifeftgAi'EluJ -t i i+. 

ft^i’aj±, Aft# 

kS^4|BJ-i:k±m±tfigW4-@tffEa. ift l-.^Jfe 

itfa ,14ftffi 

£ftS«Affi|n;|--ife±Jl!i kftl'isgfri&frSi- A 

fa, ,): ft ftftst * *i| ft ft (Aft ill ft IkfttiAWK^ 
fWttffiStafTfcftftfr, ftfii!Rfa-Hi (fa*e fa ± 




(fififtfas,. 



B-eissfera. ab, ste. 

7) 

a. Bfaffi. 19, Iff#), 'EM- frits 

is A, ftfaftfaAftftfaft*, SaLffcfcftKJRfaft 
B. 


Sttltt AKsflJ ft ft1U7!KHA T. {£ fa Mia 

4n#ft. Bis. #2Sfa 
i:ftS£> # hSfrfgft. StA ft ft fa ftftffiff 

#. 0) ft)* A. 

,-t*. 

BdKftjgwBfrisjsiJ:, jma 

ffftfafam ft 7 ft ft »® ft*. EfaSdKliWAft 

ft, fBjBtifffiff5-1 _flIlfAtt?fisW ftftmifi-. 

Q) BJI£ -#±Jfthfr^frftftWmHiSr 

fr#s, tns*tr b a is it fit# it; • sisk 

-nAWKiib- #ft. a 

sm*. ■ftratfsiiftefr; adrift iitiisiftfen'Hjfr; # 
A. ^KUlf^aSiW; «ft. B#3fft; &ffl. W 


ft M ft W A ft ft. % «t m ft # - ffi A * A ft #. fa *f Si 

it 1 : (o 5Eft fij ffl n a * (*. a. +., ft), m. 

tt%Afte*AAffA. (2) </») M 

M'i flj A . A ft W ft'il H. (3) 


k'JfflAfaaffggft, iirtij. ftft. ftfafMffi 



i 'i 



;_/-, 
C\ I n a 


ftigfc&iJF^Hife 1S^S®tS*©«rA1tt4flS0 


ftftsyTAAafaWffrAfttSAAi#iii:w»«a(F^a 

i£ fa A * a iff ft u a ¥ ft SIJ If fa a rjf M ife ft % ft ift 

«. «1S*fa±*«(M& AAL)lt.^aSF'ifeite *-:«. ft A 
faA.¥fC*Aft-fti#}rrftAfa ASIA, 4 & W ft it 
4, SfifLIf, ftft#. ttftFAjAft iSAfaA^W 

JS, ftAftfafrA®. 

ft-, dfl-Hft-, Aft y?r. *sW 


IS#; «Nfa.Wft«i, AWffi 


A 

vj- u y 1 




&mm. M-Wd3o 9 % 

». i%ro<tife«'i<- ’-is 

fi{fc*®EJft1*i-+. WiE rA*i(i<'JftA^f/l;tii#[tA-rt- 

fasfi, ntttJ5i:sui-«igW'i>‘ftAiii 

tmM* B|J 

SA,fa"--iKfcr, so ft ft ft- ff-M#AKS:i'r«M 

«a?fftigdfcftWBffl. tm 

iUfft-mt*- «tf«tifeflik. aa3o#ftfa;@!Efts 

m. totfi&iitTU ft ft i2,#fiyjftASfflfBftaMfaiStfe 

ft*. r+:i.'fAA»MK, & ■ft*eai® J A®'.{tfti35 

ft ft W A WftfiJ BA#: liifr A. fa - ii+Afe# 

ASgif, SiftKij j-ftSEfa 
" S « a tfaA ift ^' fa If [ft fl! it ft * ^— •■ i\ C I& ft. ^ 'SMB 
ife"tia®v T-tit! - 


A tt a * •-?: a it m » * HA«si«Ef ft: 

ft. Aft '(ffifti 5KS A A fa -MW tSi', jgfflJt*A 
fai*^; ®ii,foAfc H0.f, AA?±ft+:yj't)Fftft 

fa & X' ff ftffli A jBffe if A A ft fa ffl iff ft, t ft *f Jtjffi 
ftAftftA!SriftfaW';E^. (2) !:. Wflt 

ftl fs ft M fa.S ® ^ SE fa i t ^ ± A aiif fa is ■i i fil AJ 

«-AfAAft*fa^K«A. ftA^frftfatt 
£ +: AaSffMfaa ft feft*#ftft»1$. 

(3) ttS'SiEfttfrW-iHfaWftW, ft 

fWttfflit'k ftaifafrfaA it 191 i|-flftt r rjSrft. 

a fa-*ftjn fa*-a*,e, aft-#sft-ff 

j5fft#f*fta»«!Jioei®tt»isffl. (4) sjftft* 
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TLxm&r?.mj*.%,< *we> 

tfF#itxttt.^±A*j ic #*a«jrgai ! ’'#ffl. ## 

®«?2rt@mfflMJaw«wwtni8-a-. «r?E$s« 

ttHaa* -TitsmMwiPW 

stffl «& T fa @r fa a if.ist ^ «it. (5) m * * 

y-iraiiiSTatewvMAWBB^®. 

X&Sigifcfa^S+t*#. fJL^S^a-SSifcW-S 
fafiffiAH. {S4u*JA*Art?fAMifa MT.3t&tt 
atflttffl: itfej ‘-j fPWfflit; J ! Jl#Hiiit; SX® 

tHtmasit; a*##, fixate; 

sisatfe, t Mfcrkxtimm teft-iBs. 

M+J&JtirpJMit:. tt&hm* *Rg»?Iife 
ffrii TVtftMm'm tTttifTATtt^.AjtitjiiJ®^ 

tf« i6w.rtt4f ±x£trit@ f ip im&m &%&.& 

1 ^ 14 . sg-msb. M.WMt 

t&stir&t&T 30 

4>. Ai W S® BK W UiA.ABB A Xi-i 

^4»a#Aj*&W«M$14rPMttftt MWT86 

jtsBir ifeit&flsf 

8 -fMiiiTiifiliU rii#iAA£?STttTit*Jtir|:tsi 

sjisj* a ti a«« ixm-a a >m 

££Affl«Sl£ft7#W. #2£iMH£7::|g 
it &«M*®14*i5TSett. AatfiST. 

»«««« h^KliSitTtlA'TfmWJfa®tit*J 

w»&ffsffls§-fr05«a!. mmm,mfij^m 
#i*i. ^mta-nm&m^-t^r-iimm-ft. taim 
&tt£ZX&t¥TI%TF&Ttimh itrmTr 

SMim. £tt;£. ^s:*tH-#j'gifj»i®$^j'* 
IMSAifajfeiE, #STaAr8ifa«ifej£ft7«*J. 


#KilR«-f4. <3&. 

±. a * ^ 'r- * fn » * w. a fi ARimi® . emT 
i« A ir f w t -a «. <n 

ffl. &84A #tjUSft*m4Wtm&faWJ»±. 
ai|@St*Mtit@ajatt£H@. X:ft. Afi 

i? )W * M a iA ^I frtl il-) 5 fi tt * it t m X -' JXr ^ A 

fflLL. SffittAAi^SrfaTfaWJa, ftMmfarfii* 

it@K4tT.MJ8M 

SiM Jfeti. iM 3F#SE #J-k^ip®tFliHtPW 

faJEiBAJi & T tit Fr A a T - -iEfl'IJBMW. S TK 
a#A. ASrfflt:Knrti'T«*; T* 

MtIMffifa. JfaKJSH 60 HKW. flSi^jttfcMS! 

B. T*»r*»jiA>;. WrtfeMIfa**, ifa-gR 
lift*- -#M.SH*. 

:<£faPKJif|*J. frfcjtr. $£. 

TTj -m. it<w 

fiensfe*:. 

5-|»i was iSVlBlS, t ®iW ■T ftffl. H W ip WLfS A 

jta; a it m # sc #; tt m w *& m »t• a m ® ■r t, e 

e«W fB. 

Td=5?® fPSAW 

*tt$jfo jgiKw-taB. 

it«« t«. -f 

PJ ?E 6B * * - E it £ Sitfi ft ‘H"M 6 % Slit @ 5fe ® 
"P. TtJataTMfiS-*: -SISK 

A^ffi9b®Bj|gttW»Mffiatr»-iii;M«*, ii@J« 

mm. mxj-j, 

ftmZM)}#.. A®*‘T:«'A^ffl«±jR: sg—. 

S«TT r«ip %iift. A* A 

ip«± & Bliss#. ^Jfcii/ffi FitfJT^aitaStft 
w. 4n#5E1#it*. H w*t a A ffi is <!f S: It M/ Ig iil< 



3S-f£ itei StSSIft 
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a & n-f, 44 

aifftlW*. «j£i£». R Sift AM# fid* it- ** 

&m » m ^ w m jfi ps s &4 * it a m & m * rt & s. 

nm&jE.. B£4®t«aft*s (ftSife^nKajEt 

4r.Rft£iA>j. tt4*8?#M 

WMTM. PJAf5!Ai4fti£TfJ 

ttflRJAftilftl. ffigg# 

H^WTffl*taSi.1*'fT*«WitiiJ#S[Wi*. Sn«4sS£ 

®#4i i&**t4 f“#S4 «#«= ffl. it ||J *4 AW£ 

2.W^r«atfe. ^8t*4#F^Xj-J5fr^SlffiifcMif 

a^»i5SFi!K3pj[iiMsfir#iiS¥?fis. a#5d r- 

JnSTSPffiIS5t ft® is ft tn. S)fflft#f 

%wffiar^ssrosfs0f^raatfe. ^fl-SrieBa* 

SSf^*fr*J9rWMaifc P]fiS±*&&iU j'ftftftft 

f1*9.ifc*NM#£ffl431£, (1) ^EfjgPf 

KsffiMftM stF» 

Mtj*. «». *»& 

Sfl^SWiiA*. M&'ffiff.ife 

Mffitft. S a $ 4 ft ^ * S tfiAt #, i tt a ¥Fr# ffl S 

£&. #KM&*ntm 4TJWM&S 

4ft #»J®93W 

4 M*3f5 Hft# B iAM«! fftaft# MJ*Wr 

M- ftlftftftlMrtMMiiFHAftft®SP,ftj£ 

ftft®*?r l-.MHUS. * 

y.^*f^»^Rfi)fwaw-4Awsft. ifete±« 


as r h m m ^ % aMMXMRm. 

SPB^iSRSSl 

«Jfi W ft ffi -*3 4 'Ik A .# « ft a & ffl « S W it « tt 41 ffl 
4ft?mM #W*B5C. (2} Xfttfr&MMiifiJH 
i'&MfltAJ. '-jW 

»®wwn^is|. 

I s 

ti. • i w :pi ftm £ v; iA 

#. (H- -ftttftftftiS 

A^SFSSaflSBfa. 

l+. ^ « M ^ Af £ )Jf ft ^W ifi 4 A- Sf ft W * S Bdfe. 

mawtfc^&sww m^m. ifnm- iA>j m^ ftu k 

^ftitffift. s ti K- a a; * 4 a t?f # wn-fe ft. ^ 
ifeJUIM. ^.*09 ffiuT.4A4#t«HWfl, iA>j 
4PWM 444ft 'i , ffi:44ttftii!i!. 
ffiTtT*>RaiS9t[. JArfn*figM#tSu r ;.4ft#f|ijtefi. 

*1S4*S*7if4?lkfl f J^giX.. (3) MSW#®] 
a'PO'jQte. SfffttAAA. tt.fe44fifi : #SijW[*iSa 
J£® Ji5»#*#N$r 41 W#ft. WW*V » FI fei 

**4WKS: 

0f£. tiiA<!l3*aW% _ . «4 

#5fl# ffijftr-1 M SX14f = m WJ 

aiffi'rW. ^tfTAEi*. 4ft-»f>A*. ft#4ji!.@i 

t ?/B. W Bfh H WWifi) 4ft«mtt£ft.it-#,£® 
iB*®BSffiM®[^R.4ft. «^£iA*. MB'M&iPM 

Jf l"JJStt & ft# ftftfil! 

^ m mmti 

fflJ'ifWWJH#ir. 4A4*ftS 4i@A I’J RWKSfft. 

#i7#iA>j. wfl- *'j pj.m- w n teftftWKW m s 

W'£T-^S. Ifftaw^i*. tgAj4:aW««j.4WiSi 
k- ftwfl 

HA. l4.4SiA44®R@ 

ftjMiijititfcj&aBii;. jfoS4'i4#«sis«a«. 
WA-‘f±.ffi«*Wf(B>lk 1 gHSSW»^jK. ttJW-^JU 

4 iff aww #«4B^»«4)-aiw 
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tm * 




St*. infs®. 

»«#»«*«**S& WM ttiftii. Jt#jSJ£: itt *&ii}ft%&'l/.. (3) WMtmiMftimTMh 


a. 'ftawit»Jsj.i6-R». m*h± iw >■ m-ska k a 

-ba. fn 



*£lWKriL£i**’-^7AS!fftiraffi 
{t-fnifctiJftl. -B&* ffi-sBPra ME*4 

ft ft. ' 7 it 7 ] A St fr : J Jj il, A fit ftl i Ai [ft. 7 A ft ft jftti ft ft 

SWA; 

S*S. ftRttsilMisWItaH* 

*tR^SF^sfnfttt«(bT*if. 0) ii &jffs#* yj«j6fr#* xSf'im'J- j~m. »-. *.**a 

MWI«.*3?K-t'JHfe. [M!l-.«sft 

%1, £-#«»<*£. fflWAk'l 


s.sest-itftj^aaifc. «?«« 11«man & ik 

y* 


ft. St si- 

-. ft A77fel. 


mmfiima.. wft.n-.mi so 

ftilft- ttfei-M'Jft 1 



7ftW&{fc7«iA[filfl£: 31ft Atflffrif-AttM 


wf^iiaafna»asa; -..E+Aiip nfAe.ftfH* 




«*+, <5*&^fi*a«a isti. **<»««».*. «#«««:«♦*. tm-mim 





ft. apftJBE3e*®iHH£ftaWnjistt. #itft, « Artt&ffiswiS'ftiikftSQgip 

Mis. 

MI.AJM®:***. Hfc wa 

SiAft. tt»:i+*III6ft1ffl»JSajflH*«l«.#ffi*. & 

a m r- sta >\^^' 7. M'jx« sS'jft. sawitft 





ai'^iiETi * tT 



M7tt. (2) 

ft77i+$!lftiWft.. -Aft'£ft»«ktW-7*S* 

ft. Sd&. to7&ft±5KWfr«A*A-#- XtHSE 

fttSiAft. M 

^^wwasaEfejt/Fiwsjsis#. tim&mn 

| 6 ). 

it ft'7 * it #J B a ft £ S t*F 5ft M ft7** Wft £ ft i ij. 

r'=S&&«ife”: «—S*7S#,!i 



. m_t, t.Kaa»» m«i«* mu*ar.& 

ItSll^i'iiAft. WftArSm 

ft«W® Aina>Kft|n] i Iftij H t*«-iS. as 
a ft b in s»a f? iii a i-a w « m. . ** a ft ftffi 

«. g£Kffiaa*«ttA4>re 

ffa. a 1117^4 

# stow® *. h ssftfta 4kdffta.it*■& jkkc^sf 

a it ft * ■ a# * x ^ Jt k a a &i hS'j M sit ima. • 

SMSiWBiRt. aft- 

:£. * ft W-^ig m T fttif. Aftft#£AlMM.®#. 


eh; ^ - s & a a ft mi a s jsfr n @ w 'i. a ® r i 


fPA'IkWMffKWEb-Ekikffa!; as ft! ffi it hi t? a 1* Wl SSrm 4H ft ftt: X A- *. ffiA 

?WSjSAi-:SQt! «tt^7Xic?fe4SSIF^»W14» a 

©a. iA'ik£SAM(Sj.iAttiTi 



lift. 7 *AfigW«itS'JftftAn n nM 7 .a. -a 

ft.6,MAft 


AftlftftifS'itt. WASitft, Wlttaft-tstfi, 7 7ft. Hifim7ft!Smift$?e7.®JSM:«iSRflB. 

3»iT+SaiKjS.*Si.J#^ftft : iS:aai«^ 1 r^W£iJ^5ffiiiSE:^il!fli6A (2) 4k4kfB4BS46HJC|: »$. K7ft ft ff?f^SEfKlft 

TO MSlfflifeiAft. 





is. 

ttfffiftntAiHiKXSAft, 

ft7* : £&XXAflfftihlk».tfc”. Mife-tlMP? - 

Mawtt. r^^fummwm, »h mw.*%w 

ft; xMXABa^fl^&ilkftKtoftRfeAfltft. 
*r.APAS*a^ft*. ftft£4*£Aft#:: X 
m-4t H {* WftK (ftft Ai£tatt**4Mft® * 

ft; ra fist* w %mm * *? .#« ® him ii; e t.rsi 
itftA&JRHiSfflfltfj. 

i!). ttus*»ttaw'r.Aa?&wfi®. HAflfeSiiHm 

R£tttt&ft.AS8F$l@; tSt£Hf-LAnf&Wffl 

B. tMfttfeftiAA. ftSSrSAAiiSi.. SiXAQ?£ 

JWiWttfiXAFm 

KMs^KW-r.AR^sa^^w&MtT^jas 

AftWfM*!- 


Wft#*?Ji!. H(+A5?ft: 3S-. 
*TAaMT.A*flfeiS#ftt, HifnTttTAXJE# 
_hSift*. ftAJfri&#?1#(Hj -Effltt, ffiJSJWft 

#_. mfiftil'ftfmsMyaftWEKift 

1t£. W fN ft*ft{WT.Mffi 

WXAS.S^tfcfJtfrWM. firiRffiftXASKAtJr 

WUk&mrh, MS -ft^ikwxff*; SB, 
ftik?£5WJtMJl -ft&AH«. ftftAJISfttME 

ft * ft M » ft ft fi LftMftffiA 

m±Jk.±mft mm &, ®x, -ftJtWft-tt&Jif'isai 

KlM+fttAW*. ifli A fZ ft M ft ft A ft A W tftft, 0f 

w- 1\GP 

l&fMI ffirtftNI'ftX®®'; *fftikrtaMti£. ftifi gfc 

rtujite. ftaTfttExik. TAxA^Am# 

a#. EPSEA 

■«5X, AAftt*:. 


XtffiMMMK HI S ttftftgliX ■ apa fl-ft! 

ti-SS^Bse. (3) ft 

££mkS*S!IM£Xti&. tftftAftftftAftftftA: 

AJEferfr^jg^asas 


5. &M J9 ft rn ii ?£ •& M BP ife. ft 69; & %(■■¥ A W ^ 
fea^gfSjsjSTfe w$'gsj fii^ -jftK § a jg w 

*ff?ES0F3tKw®a-®«fuja. >rewf&w-ws e 


r.& (it ff*m*Wtt£±A*S8r*SfcJI!i&. ),-**« 

ft*wxfta^Wft®aftjai;5WftftftaT,{frttA. a a. it a x a fax is a t* ^ a ® a a $t a ia ■ 




ftRAJ -#M. K««BS«*H!UaM«M#tlr. 


lift. A -ftfiSAS'fA-^IA 

«)B*yEWSj)i. iswses. 

P6l*+*f|-#!l#fiBTBi. «'£&*«* #S'J63E^W^7 KHBSJSWMfliH 




tt^iA*£?S : 't , a*M ft *f AX A AitftW 

rw-#«i, 0fAIS!WRft*SEftMAn: £ 

". ga4fAStt«)MXAWif®; ttx, 

44A*uiy. 

». fttsimftjE.fi ftft “«-«#’ w “*fB” »©«$ 

'&Z±, .®tSE7ffi#-Nffi. ifnAft4BW#SMtfA«W 

fu*j b wa *• me* -«*ssF^ mm m »“* 

tfc®l*JC*#4 laM^fUKW 
«Tf-*l®gFW.fet§«» - ftfttSft- 

aWft»dfe*SS5E 
AraXBftagFAWftArffl. AANXfttlftS* 


MS. iSJWflMW-lfeaaji&wffi; Hftft-Kma* 
WtefflfflAftlBjtfjifjtjA AtfeRffi 

& @f » ftffiJg it. tt i£ ?*; S5P ^T ftAi # i A 

, fIJ. ft ® M ft W ft » # $ A :5« ft i?f 
iifs&fim. «?i Ais«»‘*BftKEa!«i’«itjaffl ia 

taa^isSirBifHjAtf^jtjjasE^e^w. (2) w 

m.vffnmsm^mnw- t. 

ftftWJSftA^SiJ^ASWPBS. E3its««ff|ffi 
fifaSUftAR*. 4ifi, ftft 
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insist ff Mtf«fiWEift?§S. W»tt!fMK*t5tta3trr-frW 

%*?*&*%. MmR«ft*$w*£ari*K*; Mia* ■£j«£.&j£s# 

ssffflfiiamfeitiRWH-ftiKsKWttRiiKK. a^r #j■# m&-fTM&i*9tfttifHtti t J 

a^7iD»]@te. ftiftRU.*. {$«ttft#-fcjt»9F#i: (1=, lAftAiTtA. *-*&£«.iIKSA-«'*«««!II 

kibi*mskw«*»*. is. MtfmAftMSftAtAiS: <n. Asmffi 


& jJJ «& f ft £ i* R 


tett .t, ft ft wn «¥#»*!«» W S RW*ife. *tti 

W#%«. y.>jftSE»MK«-T@M#fe**. BUjffl 
&imAS®ffl£ff&6<Jfii*4 ! -ftS:R3s; 8-SffriW 
Aftl-AIS. saFf9fe«#ttA»v§a«19K.«i«H l IIW. 
ft »««£**, MEllffiftiiBl. iHftWiljWffiiM. 


n@; (2) ■%wtt%¥tMvm<-<nm*r-m-g® 

WXft; (3) 3»*^teftS{Aaft£IM«'+-ft:fc 

Sfctt,. MTS^OTM^eSUf. TAMMS A ft 
Z/AftSffittftitfiARjtSSL. fttAKvAft. 1A 


^ftWiiiiMAT#. Wife 

sf± aa w®iw mAts La 

fMJft 4 AS* A & a a fa B« tt X fti ft #f ft ft. BIHUs 

£»»£*#«}&« p 6Amttm%m ■rfl'ft^tMr'Sfffifi*. ftftirftftaftdiAft 

K'fetVfflflrteaFs. aw»jtwjfejs, m as-tm a ^ a .-> ia m a *, % 

fl?ftftll£t*A!jfflft£®4-W -ft gWVtfM#»ttiA;»J&W3?sj]AKii? -ft. Wft£« 


gsffflife*wen^ ftftffl&ftwTJj&Aft 

K'fetVfflflrteaFs. aw»jtwjfejs, m as-tm a ^ a .a ia m a *, % 

ft-WWAftAft. fl?ftftll£t*A!jfflft£®4-W -ft ^VftMJiS^S-iA^MP^^ARA/ -ft. Wft^R 
ft A tt Aft K A « ft,»ig ?^A.¥, fi AE= W • %. ftl ASft;ftA#Mft#ftft LHl$$ LjMWTffi^EP 

ft3ftft£i£&iK*ltt.y@>> -**. SfilfiltMftfa. ftifeKiiSSft!lttfeffiSfe»rf*Har. 


] - H l*A ft a W K ft ft A ^ ttftiff, Pi* ft ft W*J£*ft£iW 


ftSftiAft. f 15#ftMFJfftft»Wftfrft ft ttftf I; £9K® 

wa©*Wffi£aaAaa^isii)fi^ftWftiwjw®A' ft*A'X &a 

{*ffi A f® i> lh ifi ffi M * l«! ft ft fa] £-if• ft A * ft® » P] :£ ft ft« ft^i ® a ft. ft4:ftgf»iA 

ft-ftfta»AM«iCW4±^iftiftffl. Ktftftftftft asa: A-wftft a® jw«a3xs.-, l® 

SAjftJWH* j;« I 5s!;gftf‘<£»»)S±#lfS<liA5'l: 
r.AISIraft«ttft4S¥A¥i%WAjWteft«. H t. ftgJ*iiiftAW 

ttB*ttRKar®AS»tttt*. iffiMiliSAjTWt *ftA0?4#r. 4«»«fWffei^w«AJ&* 




BMft'lftAft. M A fffi p ft ft K * ft |B1 ft itf |B] £-if 

ft-ftftawAra/giCWtt^ift^ftffl. w^Mwaft 

ftr.A[^ftJtft«^»^(j£A'frAjWS®ft«, H 

ftftftffl AW* ArT 
«0*ffiK«MASaWiXrfS. iTniijllJB*Tfttt. 


#Wftft5fesa«-¥*K?H&±A®3S. &«!£*&. l^tAWftH. irti-Bft®^tAft9i ; W»A#t6itrn1 

ft 4? ft AA flir ft * <4: ft S ft M g i]* ffe ^, Rft* SC Sdft-ft* f1ftft„ n r,iWm A.I ftA t IftAAAift 

ftft^SifeitiaA. ffi a ft ft » b * w a a 5 ?a t »r^ -^flrft.s tAiftt7F^«ftft*^*ftiBp»&ftfflH.t 


aaftftaiiia*«fta3Sftwi» -^rals tA^w^«fttti7^«ftii¥#fiftaa.f 

I*, ft® a ft ft M * ftlK ^ fttE 'A Iffi. Ajt£^J?A ^5 A IS m ft ArMtii fi ft H ft fti y r 


siiWNS. ftaamtt#tAiis&h#«JA'sijRii Awrft«*ic. A#maftraft®.£. ftftiftftffeM 


eaftt. s^Mft-asft ft^gtAftBgfiaww 


^0r«Jftft#±A@tit4>|a7$iftWftm, {BJtJi 




%-js 
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mA jjr*r. &Mtmw%mmi 

mM AM■ XXSffiWAM- ttA»-WWAArrt4lnl 

&. ftffifflfiftJRWAAifeAiM#®. Hitt. 

* ®] ^ » *f ‘ M #'-‘j “ * 9r # ” A f«J «J A *. 

ffi. Aft. A 

ffilU. iP 

ffTW*£. 

»rAa-«5fiW4tp]s«*irtt; iiasurriaaM 
ft&fKHWZn4;mih£ft K-'hAftfiHMttJ*® 

MftJB 

ATAl^&fK 3IK& 

ff»|. MAJi&AOTrS. H**#4iiK4iS4A 
sm wi A t £ ?? e ff j 2 « w a j&. Bitt. it£ 

iff# ■?«&£■> 

iff. ® » A ft ft AM if 1*; (2) 4b (ftWAS? 

H) *tSff SSifc- -»«li. ttl&ftftJft&^iibHffiBPft 

AftAliLijoA, 

fflAIWlX-Q, sAK A Alt*AWS WIEWtt 

a. sa‘sa®u:tA0fffa'j&—i-ffiAae. a 

fffAiWMffffl (Elitt^AfffrlMSiaAA) MftM 

A A tt * A s: afff ff- .A # « a W A A A fid 

.'JJ'BAAffiAAHSfttMAA 

A®. #^g8F±»«»±69K^«4fl. 

|> 

AiBM»!. ffl X A If A ;XT W ft iMr« ft, AM 

a* n iff ff tefigft ff a«& a #waa» 


fi 'iff a £ ft Jf5 A - *5 ft fftft H A M ft ti £ g iff*iWJ 

B*. BiHiiBT&ssT*ftamffiffaA£i*i*£ 
iiff®A»*ffftU>t'»'l', SAffmiS«mAiRiiJ 

a ff a ft a a aa £ 

rfnft a iff/SA i:Affrffl ft*W tM flift££«ft&£ 

a*. AA*smfi. r»rwfffMffl«xAaiff 
AKSfftt.SiPfh Wat&«'&3Sraft0HSftlXA*a 

*. a#AWff'fl r Afn fi®* a u k a * w am* 
ffSJfffHtfcftWft. WiiS^ff'aftlftBfffWMWfi! 
ftff4#-. BrW. |5ftAftAA«Xaiff*Aft'AA® 
It ASA MS A- 'ffttlAl^ffi. 

astiiJi, ftBffifi&t* £&#£)* 

54-fc ^»f:ff a & s® 11« *■ ff? m 5E * h &. (=■« 

iKiAA. ffliS»rf.iAgnij(f!)^ffa£S«(5i®i£. ill 
MSA’®. AffHMfiA i-iASiff A«i£A»«WA 

it#. am'iE^+.ftWAWK^ratfflJiffiiHJs: 

i&a is Iff S' M >4 «' #Zf>\ Ix fl* T a 4 fH ft 

4s«MAff. Ms* rAffaM^wsafBAa 

as,: 4-*a«- isati 

TLKlfft.AWa.S; 

m< ft3Ja J4ff'Mtt Ai-6ft A A4$i j'- 1: A a -ff-■ ?Z 
^-ft.XASiffftlSia«A“#‘f‘S-*''Wff^. Jij£ - 

Affl'R'-V + AWftA. 

fixffiltl. BS#4.jW.tt# 

f UjafcT.AB 

ft#”. AttfiEA■ ^MSt)*=’WSj«ftffft#® 

MiMAft^. (ittXA 
iiffM r*. ag+ttJJi; 

ttB 0 Ktif ft'ft. fl iff©Jft Jt ftS'WftiTft A ft« ® 

S4; XAAAAffa 

ffl iK A.411-M A S ft ft M »ifi ■ ftftA# 1 ? 



KP ei-Sr*^5*D3 fr®*J 

XR. *W»^^ft#31S.Wf®|S]ft'-J* 


ft. MW, 


[n]. 5 -Jjlfc, 



14. ffi®«SI&-,S, 

BS«fiiRa, H^raa a a fa 

4/* km ra##i, pj b4m * &m &k ax#?&» 

4#ffi*4Mffi*ftrAK»l;, Xfig® AXISr*,*# 

TSWiViKM tl 1 ft! fFffl, np # 5 !) 

a-Kiaa^fs. wjtfc**®, 

«a#xraiiiSM. m.ftWftffixfttwxR, a 
*mi£ 4 . ite 

&1464SA, H#»MXtfcWXA|ifmf»#ffi£R. M 
s-fta**, i:A*aa r t , E'fi‘Ki*fifuf?isft^E'f 
m'sm, ifnxAaewaawwusifja: *«£SJ4ii 

4i#X^aXMtgXM«M. A&fflStflK&iftX* 
*Jtt. nAKi-SffliKigft, 

XJliatfefti. 

.s c^-fa'am, 4rffi^AK®XT±#-£.>caaffeijfiwft 

IK 


4«^ftia*ife*Tsafl*4K^«5()WMij. «. 

&'4Jafi*X3j^Sia j ,XNXrjiT5t), 'Trt.WttAXffi 
MAffiS-S-. it##®*, *^#*Ml#*XSi: 

at ^»ffl4:«tjE##-eaa®£«.h, as -t- 
XAiBf^ffifiEiBliXfflsjliiA.-VlISSiWiWlP'f, ®H8 
QM-tAftA, #^;5Hd&&#MaiiWiAW.S.* 

sr i # te{fc®« , ga, &»#£& 

Aft-IM:. 4«s1fcttA, •»* 

*?exsai«, tux -#x 

sf+xiaiAXris. ff x-m^scAMt- 

ini^wittAW eafflsawfiiA».tR. 


AS-.**XA8 

: RffiTMwa, tom£ 



MWtemmmm. Hit, *«wa#4 #$■:*£ 

EiiiiaaiE, «4i *=mi&mwjT 
SBrft^^AtiLftssEAxaanyasRfta 
^^aas^fewxAPiiSiaiiss^iaaKtf. aim 
4XAM4J*. f 

at a 4 in ms w T-tt^ a $® & w & fttt m & m it 

(a as •?> * a jejt a a aw 
ist. in mm sx % m «*j x. l m ii^r* a 

W.^4-«^iS^*SSii u ,(K)S,i|5A4 






fnl^WM, #^WPitA[i]«'ft-^ai 

LA<nA7^WM««, a a a 

thmtR. 8t£3Ss&iKg£. «ff. atttiMk. #S?*nl 

i*>] 04 -RS«ms:sd.s.)RO®# 4 ‘a a 

ifiMS£#FE#ftiJ>jca!Ktf. Ma- 

wwjiijS. afcas 

Jf*1SffiW^#^fflSRKQa»«M*iS:W¥. S -H 
*S. l.AlfJAfKitt 

4«xiA*. w^#aafflK 

A®KX€, M.Ifn XajSH*^ # f-itif>:«ft 
Sd^SF^ftM a M. ffl)A«iA-SJ474i«XJr^A-t1, 
4t6i)Wi* iftX: libsmimTft 

mtt, ifSXfi*a*t*!a'Sli:* (MWWiWWWW 

SP®C iij W iA J4 s, jfc e X A * ft‘± ^* H SiS f: 1 ’ a « M 

jmsmfis«lamA. 

7. tt # a fff *ij«'1' ft ife A^Bd^ «. S ft ik 

>j, fiaaw«<v#4ft4, xxflit*-«». * 

H|n1iEf±*gtA Am, «ljSJdiiW»aEtiW; <H 

$n*jj r-» »f w^es*-t 

Ain#a rti@f»a», h a»^ ia«siik 

A- #5'j£ASdil1tA«A>iEaicA7iwwax-j-fitti&A 
st^», M-fra^affiSHfltjaitAitXA fia^ttAA 

y r-tB.m& i A«-X@i*4«'Ht. .LAXA 

|H£ . a: 

'S«'‘4S'J«5!i 1:’«*«;. S|l«SiJ«tt 




Bd« jj-jdaicA-A«a- nm#Kjt4>ft5 a * 
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"HUM 




merm&mTwaM}. tfsaanwi*/*. m**. AttAwm sa. Am 

FJg*. fH A 

iftiBW. teA-fra^M-ftlitT " -Nfi';: (1) #t 

»■a tt a * r ft m » m « ® * 2 r * w s s; 

(2) & 9! 51# ft: a ate®## Wife A flu-ft; (3) 

-tfJ'f-AttAKl 

ifrSd». HfcA#fiM£2EfiftTlJ$S«i 


ftffiSWJlflR®. J&J&SE&SlWfiiftA. UAHEft 
-W^lLlW-^. *#. TZ±K«SfFt.^-H*^nW 



rt9t«JS£1'; W!X. HSs#ttA®)rj : iit£«-'m 

$u«#p. #fnH.: d?a«#KfK'W* 
mw. m ttiii -iWHPji*^. m 
«n#&tt¥>IfcM£J£i*4?; MR, « FMM-bK* 
#4tiffl*KAS>*«A. tefiSfflI'XAJtRIMSFfcWt- 

AfeA*£. asrAiNW^iFm-fe. tdi r.AKWt 
ff#4&*JSffl^0iiSfliflifl2)fi. (2) ll^tf-MI 



- f_L ft 

Ali 


lift. 


S.Sfea, 

iim # w * r-& a* t. a m 

S*- ffiAfiJtJ-frAAAIRft. UAiiff, rfrtftftj S?S*rftSt*48FSWJlE. KSFftft, iW&jS®. HfCW 
a*, ifq' 1' S * ai‘A ffilili]W n 1 ¥j& fr *{1. p.ffi 

w« a «»£>*£.&** -wnt.*. unftftsttMi*«AtoHi: 


a fft&SF** * fWfN ffi W® st ffi't' 






AWSJd&ffltK; ti^JMSRffijeaj 

as. s£»]£-m®. m&mK&hbm&mm 

W*®; itsij 


£2lw]£'fe*m. SjB- -PNTffM* 

HSr-frSfciah'i, iA'M&ftMiAM'&fifflX'M'p, 

X A A ft A W £ ft! H tW X r£ H f?c B1 ■■ % f is $) ffl ft (H. BfcM^FL?ci'£?AJEi ! EffiIf*] trfiSRtW. fT:f»fAffl 

2:+. itfj&ya=a a i& ih>l 

Wist. ‘iEd«iS3i<]*itij®ifeAAr s ; &*& riY»\x%m*mi%’ ^ * a # ft. 

ftiitiftsffl. -FfeSirtfTj, 

isas®. fsffismxitt^it^a 

few!) tSa fiS^D-Fc!. * 4 ' r 1 #6 # 3J i* 1;- if, Hifn a*® AKS]> W- {? il i ifi ft (0 #. A HI -a 3i S 3 






M* $\ 


m. -t-tt/ii Wdf6—Wt 
It ft S Si« 2 I'm fa « A A * M it. Jft A* Ti % ffl tt ^ 
A-(+ft?E-^)?f hg fi®. HJttifrJ 

#s. a a a jft ti-is « 3 i * % n * * m m ^ sd «ia . a 


4 ft«t' 4 AT^ife+‘Jl' 9 S. wilt. 

Atfcsaadi^wM. HH*»iS'*wA L . 

8.tt ^±x i ftWi&Fjfcft&mii*: i;«* xnt 


aattttt. w*mi 

WJ£A*ft; aaiRAtt*x.t#^i 2jaij^-a 


A!t ilAK. A*. «•«***« &0t 


& 



(0 a*apiwd}fta^iijcAMft&s«Rf&*ic 

JffliflFiWiiigFAf - «felBK±aaix.fi 

*fl. kb a 

a®i?*aiii*39JK-&3!fa*ftfflawi|jtA»ja0?ri 

rnW. xMA^FOifttBit^ 


-•*(«aa^MFtt#^0j-t6i'WAJif'&ft.. '5f^. Jij 
Jtt. t*TW 

aiSt-Mast. sa 
c«o +-eic. ©as* 





1979) 


&* (Kardelj Edvard. 1910— 

ffe 1910 ip 



iXK,5 1 ai.) 4: flmiaa^ge^Wttir!t)«0*afr 1 £ IHi 1-WrfSXrg®It^^n||;yf,-, ]928 ii: 
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1930 #b 

1934^S 1937 If 

1937 if® 

1938 %-ss^» 

ftAA&ilrtaSia. 

m. ^nm-n&.m^m. m 

«A&*±£:*.XlKffi,e.45id. (SSAiffiA 


XJSHSftOPRIrt 1979 2M lo 0, -egftft/S 





g£$aa 

»fcs5wiK. 




ft. =^ 0 f*rti) «tt^*xet&aaw»aM» —is 

i jtft. mmmt-h 

ITft. iM&WM 

s±AA ; FXAPir@i e affttt a 
@f-tairi?r»«iM4>pffti}itim. fay.*, 




--«>SA5atWS&3A V$LM?]-L.kR}S ; %z))mt£: 

a pro 


S Jx HffiftfeJ W 8 SXArtTI JfrtA ft A 7, S 7 A A Hs 

ftW-aJKASrtrtM&frt Jtft. imt-hTiL^fli 
*r*i« r.AQft»aife^*. wsjmMWJiA tB 

» H Xrtrt a @rS 7« AIS. f&ft 7;. it tt Art A® 

»I.Aafe'MSrSXr 

rt K XA1® £&W» f±£ft«i £ A»l 

Tf-iftajfeiSirttsijAs^tSB. ftfe&iAAScsia 

# -watesii- asic-whis. faas*g 

i£i£ W- -fMfcU 

14 a ^rt'^ASMPj ArtNiffi. «! A A. * A) flirt £ 


s?*--tt-ftw -a xAUffi®* a e. w I 

iMHasWAAiftA. #7 

gnwM*. 


i5i4a#a^jswpi-4rtas+. ifa 

iraa* fta nratt$$®ii*ofii*w# 

,&x. A&AW&Sfaifetf'® rrtAHrt 
t]»Hi£t.A1¥»2awgifc*l!&. AitWft.XArt 

it# a iii a tt fli air a » ^ a * w w r a wi. it a 
steirftisffi wairaAfi a Mn-sisArtA w x 
am m«ia. rt s 4A±^r a a m ma i j *m w a 

S¥rtrtS¥lW5fi#*A. ff«K-4AA« K r 


WSRAfart <<A®ffl&<i &'$««>> 

C#3 rt^s Ai< fW 1 ± -fe elf^ n 

«wi m% ifeiErt^a a a m&.W'i a ## 

ftgft«Xrt2SF^*Mffl(i@ a AjiiiW-XflMHrtls ia# 
agafflrtXMS^Kiisisirtts® w- -ssai-few n 
ft. (1) tt£±*a&igfeW-££ 

ftsa*. fe*&sgiijim^.tx&iaA#feAK5f 

wartte. a ffl f6 07 ft sai rt a a *« # flffl f? 
r= it‘'" It to_ “ J ' r&&tt£t*8:8Fift 

few rsaaj&sw* (i). fis^rti«« ao. a 

(m). wm®# (a) maa 

(U). i£«B®S«7tt£AAiS&gfeWJl 

«(®TasgttfertArt«^KW Art.® 

ft. bp xif i a 51 a a rt rtx a a a * a wt w a si ±e 7 

ftaar«*AAs, H|jn«t@fe?.. fat® 
mu KismuAiiAum n 

rtfc^ftft'aW*feil9Ifc®AnT«^<Ka - ?? st. ill 

*£&**fe*&sj a *s*s«f. 

a««feW?T4!)An#S!Jft5HiJl|J. AH# 

suwfl’PBa. (3) rtrt±xrtrtififefe k ffl a ^. 

A«»i*iAAj. K«lKffeia*. : tWrt 

Art & -rtAAfcfl-l* 

¥.. JSfe^a + iB#® k, m, a, u 

m uniaKrtEAiagttrtwtrt: -aa 

Wl+SE. -k*#r«i9fe!.-3t!jflffJ7it?frt*4llW _ -177 
#. 05 rt m a & * f ij 4 (rt f « a iii. Bi&r itiietg k 

£»m». JtiftAAifi: \i,mi% 
!@SP-A#.ft1lfiwaR.iKAl'SftWKMHJ 

rt & sag l&Mfi VSJWffi tffi* 
araiwAft, 5 j i *•& %® $ hi w ft w fe m g fe^j & a 
fMfflS^AAM;b»rtffr. 3rt^rt-7fliflJS,7a 
®ftAiS'aw. iiuia'gi-w. 

a®! -sAT-n. 7 a A !®A « a 7 54 A AA g^ 



i 



swm#®;. ^gFSiifeae't'^ajauss. 

&rAftp. 

»*w«spbm, j£*Ea)K*K«M^#a^Tffi« 

HjttMS, Ml® 
(3) A*«*a*. H 

M.iliifeftae'lfeAiS^. ftiUj. ft* 

(rn); SfSa&SfrEW. kauris 1 ?® 
Hr- fiP»K5f[RSSfc (a); 

SP«iii 8t a ® $c <u)„ K 

®H;ftAitft$, 3£isism2ES: ftftASftaffift 

S$gK£*jlS«ilflBS£> 

xa. a«» 

ftX%XWm&: -*'H-e*@Tft*a:#]E*^ 

AUfuWtiiffi 

TA*»r®ATiiajTia#ftaSSSft<I*5[U. MSS 

itasaiiK: at#i+aix 

a^H-MscsEw^weaKiait 

#14; ggfM 

jh&m; w.'pxfc®m\ &&%$%. 

«; (4) ***a 

a*. HRtftAaM 

stmxwsA. spjg£$-*a. 

Tff* ik rfDft&iS^SPnMifitSiASPH» tt&l 

^•efn# a a ■silt 

#Pt. JW#jt££7 S a 

aea*sfl : asjawtsp&a 
SFft&gpn«#ietfc# ife£xa@f-*»»&p" B xft 

@®tSXR 

itsai£a^ 

ft ill. 


a. ft l h, A*.¥i*«aj 7-®*ij£*± 

“ftftj-sMiA. aaffiasiteAXT-^JSftW* 

Hilt. afti+fcl*»± 

^T-a#isaMHR«A3ift^'. 

t#K.*. «tfix#srwm#-6<i«ft^. mk&itam 

gasses*. 

»st awasAHieft^wa 

® ft «!**«)&«’si if ^ 

zufotmmmnmft. ssmaai+iNsawajiRs 
s®ft®ft#si«a#«if^. assist as^ 

it*jtt«isjf7tt. -^iisa»«siftp[4, *^/“fePR 
sift^adjtt*, susKsaain. mBmmz-m 

h-sima. 

C*3 *0&X 

+ $ fS S . * H& ffi ( Kalecki, M ■ 1899— 
197#) 1899 *&&. 'yt 

-AA#@>J Tii. 1917 iftaA^Si'XllkA^ 

^5)±*X@^, -7/538[is.®irnA«rA#.. ififfi 
S. SAtWI»fi, 4 £X*A^#^^3J-f|felS*fl<JtJt. 
l924 #H3£***tt^«*1fc. MlifAih^tA 

w. xm -twtfift-tiiiswssm #a 

't’AifeiikMigsceaife*. a® 

1929 ^ 1 ®, 

« a x ft; ^ w )fe A a a & » w « m if -tj fir ft ff J£ 

J9f. J'ffe¥XWgS ! F^S*a. 1936 if. 

p jtii bj tb Mat ^-*w 

9t, fltfti)J7**. ^SSftAzS^SFAaffi#. If A 
aAW#aA^AaiT735S. ft# 

l937 ip-@tt®*ft®^fl<(K^5I#. @ft®J«fA^ 
Xft. 1940 3fjgf$At-^A^a-itW^E,?:. 1945-A 
+*ma*iiH?njn#:Ai#. i946*m&Tmt 

*#ji#tt‘t 1 'feifJ£!l4t#W«-3&SFIl(5) > raipJs* 

1955 AtOiS® 
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®j±ft. msm® isw * & £ £-ifeiih: 


fil ftft-fKH a .. "Ttftift^ * 

igft»--ftftA-mffiiftitffli+Erm imi 4 $ 1975 


ft? i n H ill« tt a #• ffi ft ft *4 « Si a ?jf iff ft to AS 0 

1957<Pte*a*«^«*»»mK «K*)K-!¥#*iiW--*E«*«l#tr?itaS'. tm< +* 

±. 196(1 ft a la, H »144 tfi (Kite lift P*#rSS EP 

■i;-y4S(-®lttft'W -•«*«■. *JU -'aCM»M'S< k*.W®4:i 

it^K. £flj 1970 4 4 M m 






\ 


0939-ip); 0943 if I; <(iftj*Ji 


=«. HSfr-p (Lanae, O ■ 4904 — 1965 ) ft 






I904 4;t44«“ ft&iSU 


(1954 (f); «f±ft4-:Aftaf*SKa^#te» 0969 

4); (1972 4ft <«l.ft 





i p 'j sj: (? r 4 - ., 

rfi^H.j-f^, JB^Sr 

aaa;jt. m&Kmw. ft*tA*r4. z 

±XfflfSft%5?tW^SfiffeA:a» (1972 4ft mb )'<■«. T-3J4i. 1918 If Ej 

±Xi&Vrm» (1971 4p); £JB*£Jk 100 *$&&■*. 4tt I4)pfl<j“|»f|; / - 

09764) -f. &*T3V£&+:*toym. 1924 44*^4 AM 

4*»r*Warfc«fSMJ®ffl^r &< MSJtkift!-: »f£teft4.**r -fS@A «i£44iBffiffiX Wife 

¥-ftH K/LftAH: O) 30 4ft« A, 


m, 4*»r*iE0f7'i?f4-AX iftMiStfJftSftft ®ft Jfrii^ttlitrrJL+^Wa^W 


(Sfi, P.WJitil /Mite A <<« 22 M ft'.#, ff-4: 1925— 


£ 


i-tbft 1927 4». 19314*3} T «W«aSfftSl'Hl'l<Jl*it 

h-&)>, #uitmx?n EimswKts. 19334 . 

9JM##Jg r «4:ftffr44A f-ttft i: A i I #J ^JfFP'l 


Aim* ksij: 

P *#f?xi #, 0 ifif ® Jei£*5fi| 

fts«S 74 +:A^Sf**»k«i‘feiie, mm r-si 

PIKiftAj£:K#ffli£4rttMfttt-ft*itSft± 4,&ff„ !937 4Ria)ri. (1 il]®A AftWiAftfeiftfi 

hBtg’Wflfilii. 4*»rSfMifcfti'r£ WA463®if), J 1938-1945 4. 

#aaans»; a air a. -p-kor it. aw*. up f& tt« a ami ». n\- 

( 2 ) mzutimijffiii i943 4WA^aH«. #^aai-iuiiii., .hs*sa 


4 . Wit HA 4a lit. )?i*Hi'+: 1951 4-M 



T—tfeflil l'*Jfii a ;f!ft 


Witic $|S]ifSWKifcflS, ivia ft 


tHmm-WMtmkmA, t,%WLittismimn&t®. ik'Mw.wumt&n. 


W 


/x ; 


SOfct, )fli‘JE;3ISfW4M^ni® 


MK,±feM. 1944 4 a. :i«tif£^WMft:ispl'A 

MiSBW*. ft W, nift "'($ w 

1945 4a. “;«)ia)Njt*&ft'}W«. H4-Bf 
tf ft “ ?t: ft Affi - 1 946- 1 949 4 \i ft 22 ttK ft W A 

1947 4Jfilt4tft3£ft:M Aft J .. 

i* A 1 + i# fl ft -* H. «Iftt (tttft ftig JtP 1 * ft 


aiBist-ifaiB®tm««xiitfflei. 4)feas#iitw( 

1% a^SKtOiMSiilK -.LA%<t> 

*S & ft5 ffi. 1950-1957 4414 Olfl.ftfl 

1952—1955 4(f 1955 4ft 

i5SAS»®fift. 1957 ft 

si±*. 1956 4 & fcfl S }0 ft f515 ft it 4 it i'J Wl M 

Aft ft. r»1HJrjSWA4f>A4ftift«gF4*(t». ft 


•efflWrtWSilSi. JtKS-ftftft 

S«lS)(£WftFiri h; li TJ.^g ft 4 Jt tf a •*■ 1 r ft ft 

jit. ftft&XfrSWmSft. te±it«ft nffttit. 

( 3 ) ttftifcA&SfliftM 
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1957-1962 if. ff:®! M «,* MI Ztf.ft -Sfli-7/Sf. 


(si ^ffM^ii 

urn tfe 


?F4&tr72=fff-I=t7M 5fs--#F +*tKJ»Kta7lTWLflii|fftH7ffitt»®;l:ij<j-i!i*, ffi 

1959 *?■ mm. #n# 7. *• "»cift# *ii«+#«e*»fii»w«i«s 

teJUT-itJOTte. JArtSa ■#&& 7AKSfcMH!f&. ffi 

^£fflifi5«3Enjfrtt. IHU'ltfirt ?j7#isffl. ttJ® 

atftMiiHffffiUSW-fi - : «* sd'i'ggFil-tt^lW**. J4-ffl * T - f l« IM14* ¥ 

i&feSF2» <*-#); 17 if*i«SMlfc. ^iW*#WJWHte»i£**iis 

MinntsM ife» 4f. ^ftfe?r^a7r: «8£if-#s! 

7S*nff*7gifc»; «iftf£ife?fi» Jt'f’JfttM] 

M£.3m+*7 

7ff»*£iF®ffl7®£7«H75ffi&': (l) >S 

ffim Tmmmwmmmu 

ffl. 7ff7Etfc,&7«iK 7W7(J!l¥if;3C7*ifrJ$WM 

MW. -fttfeiSWTTtr^MaX'm^islT^ 

WS7 W fi «. .-W- ffla -fiffi i£ J |J PJti 

■£7x££smFrMffl^7. (2) «7r-3fett^+J'ii 

7W#K”. 

Bt7*J««lit« it. SP * % ff ]" 7ff «£" - 

-a^{4tt^±jr?Sife(l'j^4:, MftWH tSCI®MW 

#7 ms Mff ffsti 

® +■ to Cb 6E flK (fit K ^ 5C H-3irj 

MiSiW-fr li'A^lfK^Q^/^gfSfSWifeiffie 'Am*. 

Sf&fiLMKM-fiflSK. 7ff *ttt#7 Stt|-*U4ftis 

nr^ 69 «1' -fe a S ffli S & -W ff?l -A.i » W 45 

ifn umtft 
ffi WM %:7 wm £ ft ft Sd It j C iffff. ifc « &fil 

7*i+ iffKff # TW*8»:(t»I. ii^aj], 

ff 5fe£ £4>ff«7 ». £ 7 AM * ffi*& M - 

jttttffiT. r^aa-mA-istsa 


^*#.£.37 s' tm «; m sijrf-iirj w mmmmi si®j 
3? * (Hi nr»Id» M HP-ff« M “ 7± tt « 

Jr. . 

afAte«. mi 

won.f®»7 m *a. « » u 

Ttr&^WfHI£7Sr*!ltolHfe. ff fcjlim7l'7r,t 

MW • 1920 If*1 1922 

m:& a. xtemmmmm » ««£**: 


m to tt £ ¥ M i> ff ». W « W fiii W )'(r t. X M 'H 9r 

Hi J2: ft ffl l» a iTF fT A ® IK A ». M ric 4> gi J¥ K n« £. 
iWS#Jfeifc-l .7?=*ti|ili*7S«#iW<lH«. HS 

Ui« 7 nrffiw ffi ip miinm m *.ff ± >c 

WM i£—aLfi 11511 7 .t S EW6 ® K-«. 

»iiH m « a- Are m M&flt w h i im ft'Hm n > n t> ® 



i I. 



*«3Ciii.fl;i T .7 SH«5 ff ffi-f»* 
7 “$ v.JiB&gr • U|l77r3li+Sil^^*:tt- F7/7>fflBd 

fHgsgtt3r*[^(,«j„j fi g.f < (:„ 41,1^ 

«7a7'Tt7^1nnj®m u n „ Wi’iftSS'KWfaiA*. i£ll]i)ifTO&til?.lKi3rS:?S@ 

saFa®. 

a5. - ff ® 73i*Hife 7 AiJl- 
£ A M PP 5F. £ * » m S M 7 q i£ S 7 X$ J6 tt A 7 
7i:7i?flMI7. 3l.777ft^M7 r7167SZ.i«fAis 

diS7 7m®6!l*ifl. (3) ffiait^jnvHfnftSf 

CW'7itW»7e, i^ffti *C7j-g6f#?JfcitSi]W@7 j i6ftRaiWfSHiStt 



P 



#(i(*W4tif.|£*i,v.a®ft, ifiia7£'1777*7 
M. WtiM& «7#M» -777711: **3Ei4i K, ft 

jnseafflatii'ism .. w 

7fJ77a ij7A7S. 

E«e777 y />ii'iitw. nmih-hmmfc- sinm 
SMfa.i.Brsitiiiw. w-msmt-wen. ««« 
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^u«is*uwistsft «tmm 

% i¥tfe» &£■ 1936 3P ]0 H y-» 1937 ^ 2 H y ±S 

WMtftff. -,m». *«®S8ftttldK®»A J fHt 
*ff: 0) SP*J:£*f§ 

ttiflffilKlfltJil; BP3f 

3c«*i9r*»*®WR. X.mik'm- . 

txsaF't>3ffis*ixesF+-#ss£a»Ki (str 

^isaitss. is^mmim. 

**#r*fi!fc}#§£*£ifc. iAArt6A 

A&mi#t#T«AiXA®WTm 

#»rftaaitt#r*jicffMsarx«h#WKai: mx 

££A£4?f4>fllS5£A?A£; 

sm*E*«:ft«w#iW. x&itt-ikxvrm. £ 

s-t-tAHiflcBffi# & «»/u. 

«®ifeA*AftWffiiilij7T?I, AW«S<fA£S5fflA 

-e&& rm&&iafB3M&tt}gtti+A 

±x»!*Aft;J?5R«i«- --aft-#; (3) aSFSJKift 

(#a. K*aifl*ssf#) «« 

fflteWiftA, Jr-t-fe^*69*is (ts*8f*#). 0 
52- MfitfffrSa*JiJ5!i»£fc52f fc p a K «3RWif.~$ 

*. -a#£ii=^*ft, JSlUtfS&WiS; 

e. «^A^irJftiSS1f&B.tt7TAj*3CJe. JUJtfcfE 

mWi-iMitim&lf' SUij- 


A # Jfl A , *SJft4K#H-ffl®r{fr 

«; (3) ^j$se±jR9#&tt» 

#3t«. i£«J3)**SEE-. Afl’JAAJg.iiK-fflWWft 


s&ltm**. M>4£t 

s MBGsutsa wtcsi ftSFts ftas^aM 

««2. 


«ntr«. ~mxx, i£^m».K«isM)j?:jitfitii#iS 


>7;$; %=, *#££j*®3f4'/fJ«fnK&7|j]^, 

a'frftAMpAA^aWfcKWttAffrtS. KWAAif 

(SHfr^i.Hfrffi), 'isS^St 
*4fHSfr£5J-®!«tB5?toii¥. A4SAA. 

±*iii«&<«#, jgf. 

■maw±m^«*tt-sp3Sffl® Aft*3Sffl fs#±a 

- a Mts « # me a »i’fj m s tfr» «72 

jcac, / 

T'JfeiR: 

&*5®A n n nS9aR;(a.A^+R{F^. 

F 1 iiWftfFaSffl&J.tA. 

K AaAfjAj A£[H]McA. til 

^d-^lftffn^iE&Wffl-afiEWW. «aw&*£& 

3i. (2) m 

’f>. 9?5bAfWilW. 

AAW#4WAii|-ffr». 4-*#. 

T«^Er. HS«H#W*)g#-g-a -*#. -eiepUMt 

AXK®l*lit*ft5£«. aWKSattfiArirtiiiift 

w; fitFKW«fnMWI$FfiSlliM«a 
&, xfnssfl,ir*)attA 

ifnTSJftrgsw-a-a^E? AttFrA«**m«re 

»*s8Pfi»sa*i3Fss*a?, #&%-mwtk 
^mmxt'nim^miiavj.^iE, ffii-f-jRttRW- 


a--**£7. Hit. 4»*ti-S!iMsuaflj«£«t-M#L 

M> (3) 

, &RrmvR^m%i ! ¥T> m 

9#»^AttAfi»a{ft-^#flSiftA*itt zttkL, hit 
#AS§ d»ft5g. S-**i(i£A^BdJSjS'J^, 
-AAWtt^^I#®'A^AftfttWir,*aff, Id] 
ttficAn. J5^ -.&«£. •t'Aft 

«ig±aAAif[»»tt, sfeiAA 

£: itflJ 






snm*a*#]afS««**^s5E^a#. A*na 

jwtwsffl-#?. ®s. ias 

--ffl*r0H&:S®ili. iMk«-f-AMSg!i®, r4A»f 

a-aFsaetwatr. 

sfi&aflHfc. ffitfrfe^isa^sfi, s^anta^ 
aA:fc5«tt&. atsiAA. ®jsa -®», >4*itS!i 


fifeit 

snj5wsa,fi*j fc js»w»4twwa»*. x-Rs-m 



^{2se«*saffjgft5^aiie, 

sf. (s) ttsawjsnuaateflsrr*. &ttVfT.±.m 
ssf»*«i±. 

#t> wfifti+sa 


»n*S. W+*tt*m*&££j te ti-*iaf 1 R*fl#-; fc 

#dNK*. 4aW*»£,fflK^Aii^KgfA-E, € 



. A«iAA. apffiaa# 
&FtT. aa«effl-a«!£asij±5i«, 

EB. £««£}« PmUffiiH: ■A*itS'ISA«»[Si 

fl«£ "^f(n». &M&r 




#(■*»# 

AEifeAKS, 


RMASifS##*#. mist# 

«fi r @ a a # « * w * 4 s «! i )• wj ?? sf+. i j , it f a 

-mmitM&w&m , $tM?ii‘£tfimm’ iff# \m 

Mia#^*!i« J s. lae. itkiAAS#®!??) 73?a*iS 

#MKft 6 eY« if) #-Ai4#M « 0 ttt#6SF, 

* ijfj A K5* FA S. $ 1 ’. FSTO -*5 Jt&£ A A ff - 


5.^fstns:wa-if*j»: i+i'iAftknifiita® 
#(Aaaa«A^)ta4>wtt^±Aasijgi5F(ASt]« 
v.jn. ».a-awwi»g»a^iMiii} j'ew-## 
*. -4 50^ft/n«W60^ft4>. “ffiXtftft7S 
IflftkMr, a-ie-3t$«S:*YeaWSS.. JATfn® 

nm&m. a) #mm 

WiaJfflffitaBdWAa 

ad*. 

RiBcA+^A^Wftaj, aAAXAikfflifii:!* 

ik ik 4H' A M --ffliRDi, S^iSAflSj 

W*1+jE. ^Il'AFilt&^AtSitS'lW-^B-VI#. HiW 

afifi|fliAfi]axsw»wafeM a gjtt®. tt Afn 

tfiKSfAMScrfi 1A ftffiifSi| »;£ 

Si. AftiAA- &W#A 

susABjik. ba-e* xt 




ft. ftiAdtfttiE^'!#»T.‘«SFf®*MMa. ffitfSt 

■^SEJEWWYaSF?®'. JgW-f-a 






-_U. 



en«*7 


scaitapratew HM4+-#tx&gF 

^IF^gF^gi&fjje W+±X Fl a« rfc'^isua 

>P|S|W. (2) it a 4f if SI) ft ^ + WjfcSW^JKP) 
@. AttiAA. —@ 

♦«; A—bP A 5l>j(¥; uE it a 

T®^i3F#-t'/:- Suikiktntift^fiJ. *—t-SiR 1AI 


am^K^rABt. -^tpr 

i»sw,ffiaKaite^a:iit. wffii&jiiBiAa*. «« 
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ff lit ft a (ft ftittH«. Aft* «i tt & I'J« 7 1 ft rfl«? f 

©£?»&. ^*S, fteiAft 

iftft*rftftl. H&tZX fnj &ft iOfc 

atr. (fifStSSSUfft 

Sft. ©»»g) A 1^1 IMi ft (iff k ftAr ft M K ft ft 

ft. (3) 

isff. £60*m. IM4T-iigffM.m ftftft 

mmWMfoxiij «ft «itwa 

at—jasfts^tt^jSfr-FRrwffi-*ife t mm* 

MM. -fttril 

ftTtl *ijcJjSf A tiff-fedft® MM 9i . jM^ ff In] Etf (fits 

ftffft&ftl®, ^‘SefTMffi”iru# 

^■car. wjit. apffiftt,-j'-i{^tan-fft. itj^dift 

c#3 m »#rft 


wstiftscsa KWs Steffi 4J W ‘it AJSffl I [j w M ft £ ft 

ffi. k 50 ifttKittl J'Mftff ftttift AJtEJE 

tu m- - s #yfr Aft * x a itsy ff n h a as iw s su* 

it; ftaffidst*#; asife®i itsa. -effifc*-# 


*itaj««itb«” x&m ts m ra. a 

& r-»SS#£M3f®. iAAAftitSJAfSMftffi 



Mill. P&flS&ijm&ffiK «&S 

» ** 1940ip 5 ft ffftSigM «i¥l±#±jat-ff 





Jii 


te3n.mM*iaaTfe±i»ja -ait. 

ffft nn i£|g, M&MJt ffi.+, W.isrr«it:il£^W5*B 

jsfflwwtt. raitfc. te+a-ffififfiSEadW-ga. a 
ftSfi r-i&iiiBW(iiajaiw 

» ft ft3H£. Mftttfitft ffifclifc, fa,1.it. 

xg, is*?#. 


Ed ag Li«r jf Jteiii ItJ T Pt K*S iff SM ifcftff 

ffi. 2§AiiS#3A r«ifr«fSftff#M3rr0r®'. -- 

tt*tJfc+-SWfcft-:. ffitt I9,w ipjM «®c;fras#» 


$-#AM4!. ^iS^HSKT-KaifFW^BlrS^ja! 
MX®. f. 

ttaa r. ’it 

IS it ^^ X I'oJ * Id T ft %■■". m i f ■■ 7- a ■ € 7 f B A M 

ft. KPtt^Sf 

L'.jik'f 1 (HA'Ii’JtBfiri't 1 ) a^ 

}6»l a#M £M its j*= tM ftft A «ffi as#: ft<j ■ 

i'esa fujE^tsttA, 


ASSM Afi'ii * KA± X.fli-1]® 0f?AiE M. asff». 

ff # fi A M til A * * tb M. * 4- ± S JK a S * L M # 

is. ffUtfflS. a««4#toiHiiS;*fftf:^XAaS 

ttfiii. it.^XA 


@ST-«ft|-3¥. i+*as#. 

ff#. M.A®±3SiJinftff#±X.H*iaS*ffTA 


ffM. flnma^iftffrti'SMasaift-. wmas 


m &. m % stt. lc ia a »j m * ftft-^ n m ® tt vx if. ft 

HSS'jffsSfle^w.eA. ^i 
m ft s. ft a m t®tr. ^ m fta a; t w 



f»i«. t:x®aaff#iTi(iJKifts*ttft. xsftii 
ff --ttAffStr. ^tSfti^TCldM e^f 


"•#ir 


24tS'JaftaSM ti MftffftSferfe. ftEteffiffi; 

UAtf-SIttJE: 

% wa ft a s -s-a-ft m * a *s£. s ft a s m ft afe 

Bli^»;MJaf±ff ft, S (ft JIB it. 

u (ft. ftt-ftjiktt n (ftftft 

ft ff: iff. ft ii -as ft ft,ft, ftjfcrfiiAffftftAft 
ilii. SAPaSMfffiAWSiftjll'MiS*¥mft; JtlJfiM 





rXA. 


AftXAfttfSdlftaMA'AM 
T-ftft'aSit#jaSE«i6a M. 

J/A.: -ft ft 4M Hi Miti'Jft- & » ft ft ft S if® 
JSSPft. ft'lkiiftilMaa w 


35 \iS 
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Sffi-fctkiSffisbfca, taffJ|Hj«fttt*ikri54(ilii,A« 
± H SW S >H«ift/rt WaE^-Ja&tt H 

m ■ -.m Beitii n mm » mm h® ~ g & 1i tt o «, ♦ k 

£ t. X it ft & Wi % 'Jl Jfi •- ill M IA M it a U M iffi IS &. 
-.ft iA %. tt# -K XaiffttJMMMSEiifcJ&Kffiifi-t-it 

ft"«**a#s 

ir/mm 0 ifittft, it«A i|ta£ti‘&SFAfcfcMS: 


Jfl, Btf 

# ah ta^a= w f-* h-t? »]»*> tt^it-'r aith 
it#% -erniaftssr^^iww^^ftjgiaiii vt& 

it Jar >t S-fMi ft ® m, ib&ft ffixt 

itMJM;!£fM-#AA. ~#Si£t8W. U.«ft V. 

#. sf■# A'& tr it j u si s■ ■i-x i*=« & Bd <fj tt £ a m 

it k h Attiit r- wa k teti :&a m *# a m k ft a w 

£im # i $> re it j a «. jf ie a «it. w si«> ffl x is t fli« 





}t£ t: A ^iSit Jcte -t* j» W trilft tJ M 

Sfctt- Hffi-#£-'#!iilX ,, itiS?Sftfi*J!s!(*-^'', lUffft 
&M it« a 3) 1 f W ft t? # ifc A fe. A *i£ it». ft B ft 

iaiPWtn^-S. Ate. tfA, i|-*|. ft- 

SfcHu 


iAAftft 

Kxt^3PK±Afi£wt' 

lit, £&si raffia HwaftwaAffi. antftfl 

AitrtlE ■■tyM&mf-te (WS[$A£) ifUSABfoi 
i*»i»flt. WW&'MBrfcffiffi /c*'i:|®±itJEi±it-/r 

^feftAv.fiaa<j*/tfi, ffistfaf'iagaait .as 
ur a W W -g ^ 

iiH®«ciKHK. -.« m «,« m it * ’ p a m #. x 

l959 #i'Aia!i:W -JJ*, BtuI 

W##IJ«MaJlifefi<J WAfim *: I#JKj 

waw wiifs etTfr^em* m «w, 4i rii & A9 m m a 

ifcJA-tf i/.thrii^S-^rKiS«±W; 

i r• JW H ® 41 it jy f$ It ti: ■- & A j W W ^ a ft Si w 

attaft. >A^W?£Mtrfeifeft9:-rt. Aft iA Ait 

m&Tb^^m%mtr^'-£w®Wi%. a-it» & 

ii ft ; j a fn © tt & ft 46 a- i* a ^a s m&m u, i£^ & ft- 

TtSP.aSliHWIliHJ-ftlAiiffl. lHWAW, AftiAA 

fig#& r ?2 w ji ft, ttittiita ft Si n \ i b w 

«. Hi 'MmA#iAtMaifl^i^«l 


W/h KlA, 



■t*«> ■ iti m affmofft ^je-ita. w*f. sjf » 

2®. rf6AttAfflttitStjftAi- AfM'ljfAlAfflBitlitA 

4.t«8F|9»ifcJB.«. -ftiAA. 6:WK*5*iKlis 


iSta^WiEW: iffi -fr a f fiz^i IS -t ^ W # BJ ft A ?i Sf fft ifftffl't, A ftJ it nJ A A W tfW iW ‘ H JA ffl: 


■a 


Mill. SP “ AAA A a A K® teA «- - A B Ki Mit 

Pit -TO aftiiJgiJW”- (Afttf-ttj-. 

•t. jg»^«i«jsi^ g-fa* t- t!t»AKtu^iriftrfli 

*rsist, iMisfeSfemtmiifftsirti. 

%■-> -eaftASA^iittwa, .Aftffiit^ij'gffliifiia 

AftiAA, SifeAgtnm/fl'SirtH* 


hA 

A W ft 4 W n ff ® A S. # UP jfi it ^ 46 -‘-j lit ti Aft flii 
KW—®Jfttt*FSSAfA*ai!l HfiSut. &U ifeffitixt 
a ^t-is ^* ft x »it a a ft» m w »tt; .: j® & ft * 
a«+w&ftistsiHt, t5»j^s 

& $ ft -Si w-t-g - tra -'it iM 15 1 ! ifc »r h j ■a # Ufa 

tftzaiW^M. AfttElftfli'Jfe 
W a «lJStBKiai Hi T^i?F M i t#J ^rffl+, Jt-ffiKSf« ®J 
iii X A#K-ft * a nt S ffrl flI ffll fJ M t f A tt- fft ft £■ftj 
#®&fi9fr5bttlKAM»l. M*Jrt3Wt®ttHipR: ■ ftltAAiMWlEfit* 

iSrti:fi'5tSftA J'ftSi'life/iffliM.tAWi'fejf. filiftAj 
a.i-St)'WAtfffil: (I) S.ifeAfiilSA. ft MifciiE 
a*fcsA(tIli i?r 1Wfi'AAft. ^.AfA'/t -gftAff'J IW rAjftjAfCJtt(ft#ft. BPtftfffNtl. 

tttflffi^A'SEiftiiEaAKifett^atiw. a*atJ2: t^, snstAsa. 

VtyfM WaSlffia.. HiSH 1 , gftAIH 'BfnSstrt’lPSftif-i^lfilMlga. 


/ 


a a asasr u h % ms %mm-7 mftm& 

-sEuwisrsiai. ifitatm 
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SftisW^SAA 

gM'J-j»C-m±4s±SL 

ktWrizftmte, 

(2) 3fBS.I--B9ii*. E|!«|ga#ffl-S-efT*aKMf 

#@n>rsi»*aae^^. aiesf>j&a?xxim+ 

tttsft&rsMAMf a. £&, 

SFJfKai&a-^Jie. # y & «is a ft a a fn®* 


A ft H a K W 3 DS » & ft S3 iU S f » % "E W it £ ft 

m, mj54sw 

ni&l#!Si$Slft^ii:W«IS!. iiftrfeiitiEifl X, A 
ajfl.S»f^THRg*flrSitJ*jt±WHeilfcAaife. 

JTTTaifc*a. 



19 tfi«2 60> 70^crt1-*a 

»-•f-ft£±*«a|. g^t£AftA£ft*3M* 

s*x£. #ai«r. iafcaaw 

T.A*fT&l&B)f#]ift ir.XS ±m% Jftik*LB& xA 


BN®. Sffi»i@ , «:?iJ'fl!l|]]‘ffi®Afflte*4:lit^'« 


w**tt*’ («^5£,sj8ft»r^*» m 22 a* 

HOW). 








A$3p. K0 «*«#»£;*»»«*« ■?ft£:-fe.ic 


*XjlkW*tf-Aia®i6«JEJ6«iK£j* : aw« 
M. 1950-1954 ¥*«tt&#ifi£«£tt£fl;i55t| 

1951 % 9 %, 4ijf££ftH£T «4>^%+-±fi 

($*)». 1952 % 9 

x 1953 ^2 ^ 15 naaT 

JRJH. 1953% 12 ft 

16 B+ft+jfeffla <<£X£@i£>lk£j i a-f1M±jBft 
». ax mm M«j6JBK*»*j£»#4k£F t 


4fctfta. ft 

itsift. ^rntmtirntx-t zmmm 

Wi£SM*i®it. fcilfci; fc 9:t|jifflte8T£rK»fcW 

*S. aAttBtXJifflfnftX-X.IM. iFifiARAt 

ft. ftfHS rXfiM&ftWft. AAft&MttA-t: 


#£ 1952 #JjpfLift 

fflS9*J' , i6ii:M*W,9J' , *l[S(i 40%. ft&'AiWliP 

^■ftttWXttAK- @E*H73P» 

a. a ra^w&ff!Wj* : . aw-a-mts 1955 % 6 

fl. AKSI 60 £7T1-. AftAAasij 1600 £ 7 / 

p. t&£s*;■',&aw 14.2%. 

1955 %: 6 ft, £ Sift #5 Sift HW 500 £1% j 



miUUJKT 3 . 1954 %4f 1955 % 

- ix ®# saa-^e aj t a as.* a aw« 

1»J. ttSaRgSSWKlRMil, aiilARAft, ftffi 

1955 % 1 ft 13 «*% 

AaftftWatoS. 8fMft;R@r-a 

14623^. 1955 %7%cf(ft: 

if. afeKjSrs^Hi&ft, 






I* 
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t- for 

imm vw»*A'» -M&ttsriwa- ft a a sr 

Fi!£'-«R± £ r. 

t si t ^ ^ * «<a &fHtS5$i . 

S'J 1956 dpj£, AtbftRi*96%, StjfciraW&ftW 

t¥i. stffiAflbR’Jk-tffR^w.iii. aeffatiiswsH 

I-.. 

«*. tolkBiBRdSg'flW*®. ftSIAA: #5t- * 

ilkJBA*tt&*&2.iS, SR- *>lk.S:H 

RasFSttffPnMKaittftia -it&mmm # 

sttasnfl9SJs*«foas. *jk**aMS'®. m 
X;fcaXRAf££WtlS*iSiA:A^fli. ±#*se 
ffi: &>ik£i>im»j£-gx«*ji;mw ss*js. 
ftfiAefflABiwasw^'ikKsssxiik; &*£ 

HSlWttAKlIRA-tHi 
fl-RUfcilkfiSEtfftUft-fi-jfc; ife>ik js■ i:ilk a 7,flii*^nr 

Mdfe*S#»@li(*ttA.i:®Ttf9&; fcMSAJSX#. 

w*«> *jfcWit±#.. a&Mjett*#. *a±i# 

f* U> VJ. Xl # «Ik 4k W X4kf&J&&&'t H iU n ffl, t £ 

ftX$- ff-AaffetAJdAStift. t l l BWX4kknffi- / h 
HK£iffit#Sf#KR&M; EcZ> SJg*t«S. 
1962 dp, f-t£#±e?le*4k*S 

(A#ASM. i: 

4kA±^) W±SA#2.--0j]((|kiaj3f5, 

Ailk^A* RHS^iKSSM^A^#^ 
i964 iprfl**ffi^sHiw^-fi. a^iiia'«siiRki- 

a m & tt a* a a * t m * a $ d* ± w—x s a $ 

fit. XiABO^r 1 - 460 £ A. 800 0Vimik. “Xit 
A ¥ ft" if, Affix* A*»tel&«J6£: 

■ : 6j¥3E.BSiasfeWJS)(!|; 3 ASX, ffi 

£§XW*if#; *H*. * 

+^"SftA$^’fflffl- A*AlAkrA«r?ffir> 

ffiitffiA-Tfc. *fr'-p'S*. WtrifXitl^, AAR 

SOdfdfta*. ASlWftS 

a?± r fust* aw mss. 

$ttAR4ktt ffiftAR'&ft. 1958 dp, At 

■Att»aiA>lktj iK ^ttS*!li hSSfefcWXj 4 ^ 


)Win # «a ifftW MtK. Ate£ 

?±XX« XtAfi^dTAtt KX 

rturfl-Ktt”. 

IBS- X^UkStA- *A"AS3fVM”WAS*'l'fflR 

AAtkA SftX^fTXKjXSM^ESit 1961 
*f W Jrr - t M ARA^l Wffl»*A*X T 4Hfc- 

rAAStt*. bp sprint. xx 

A&MHtXjmx&filrfX ffiWXXIft-&ilft0rAA 
*«|. +-J4. XXft 

skfx^wik^xstm. ttsasfHms'JkiTy'. # 

A- ffl03Xt«^Sd. ft.uiRW, aftfi-5. AR-£ 
ft ft iTft M P ft * X »* ft & ,£ B W if Si K- X 

■ gSff»ftW^te§J4k, frAtt-fetAAiRWft 

a. ARaa«s4±fes:aMsaftitk«f^iM. a 

*A. ft. ft. ffll- ft#Jk, XSifk’lftAli-fiiAX 
±. -*t*iA. AR&kHt&kk-aSKllftfeJirSlM 

S, AftklAX-t£; X^Bd.-aBa^iiHAft 

ffiAA-AakAkt- AftAtf^WS-p^Kk®. 70 dp 

ft*. 80A-jtRWJrr. 

fillXASilk'JjH^ftiAWAM. AllARAAlii* 
#?ft> 

A«*ftfiFfWS AtWftWKIMk- ftftlfS 
JtllggffiAAlAaWXft. SXSKAaASEXfe 

jSftgSFJ&AJi^XT 

W^ftg^ffliH. X WAX* S —1£WAi|gfcVti4 

m-. KH*tt)-a3?A*W?XS* 
AAAWaIWX^A, Xf^KittAlkg-t^Rffi. kk‘il 
XSli. ^i4#WXRtifflaj'V:S#k^ 

xRkusswftai'sasHS-w® 

nflfSA. AXBa£5-ifeKa«S*XA#lXA. OPR-X 
J&E€#ft£X|w|itta&MT- (4n7jcXifkR, 

At A; ^-itiXX^AftX-XiS. *>lk^?!isajs«r 

n-mmw a- wssmist®. 3k#M. sswh* 

waste- *Jk-®ei$xR«*RXAw 

*RXA- IcKSMSft. Nfll^ffinftE^flAfri-'lK 

g-(?rXg®A. 3jfcH7«A* ■xuwmy-j%mj 

^ra, tH*ftR*m#ia/kXAA 

SBS. R^tatiAftAX 

j 41 . &t£$:R 
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&ir r ^kif<& 


mammal 

SRfiitttSM. 

• MFF, i-.*. A»*f!lK». iiK. AH&01.*, 

i£#^- -saea 

i wm-km, 

s;e£m. mmmwg &#•& 

az®ita5»ra*5(). $JBSS£1f3| : ; 

Hilt, 

awiiia#^a$*Ff*fr»gFwa3F«tt, m®, 

At5j AifS, #*. 

SSASFSS, |n|H-fXEbT±SiSfi/L+'*FA$, 
*R*T«Mazi 4; ^®i* a c#f>iM +.te±m jna® 
<atft±». *js*ii#, »^4t®;. 3£^ 

w*Ri*T*-e,±^h> s? 

fM S 05 A ASS, fisstffilS 

WJrflSI^SF'FiBATf'WW^rSiaSFMat. 
*Kl-ifeilt1f?a-fi.fi}liJlt, illiREtXAE, ffiiir-ft 
a% ‘FH* 

ttPi Pji s w *« ® «<e #1 * a w m ft: iF'S4u 

AW»«1® fiMWS-l- 

50 ®ft;, ‘FMSfeWttSiXft 

1958 ^ime, taiStt*fr@rFr 

oo^ftia 

», fra&FTA 

'NFAS*®. lAXAAASiifj) W^FfASftttffl 
St- 70®ftA, 80®^^, *ttARS-tt!6iJlt 

gijaisw®. #jn#w#a»r. 

iSilkS^HetiJ «Wtt£±A:Rtt®#&SFA 

HjjaaxAr^i'tWi^^FAXArag+Wwtt 

ituzw. 

ffaaa. Mftmwjtf&g • ssiajHi 

ftflUK, Bm#A3f®3ffiiH, ^iirjfFm Miff 
ffifl; -tAsfftt 

ftHNk£A®tta; i®l 


«S£+ -wx 

#. ti tta®#ti-L«, Wft-*J5! ti 

ffi^SH-BH; kT*lX5r»®fi 

r., /I'lSfcL r. . MteXjfiifFikffljlft-fi tf t- A ¥ 

—AiiSAtiftii. «sa 
#. JtlAAlitffl, €jAiHAXftfiASl|fFJkffl, fi 

rmjf a*, tis-a 

HfWrAa. SH&Wt-a^FrW 
aflAHPw&T-gr 1 . FiAaFAiswAFAf-fv: 

tA^BWFf (^A-fi) ffiJffM- * 

r • su 3f * jsa m 4 1 • ® 

%i&ptti%i)s%.mm®.xttttmtit>w : g,-' 

&M&Pk&liifr&krttfi. ■eAfiasiAWASi) 
£®, &‘Ms&a%tfi9Li &e#, 

WJ M, »^3jS^^r!a*FiJ‘ , Wft'. -F#tii#®g;Aft- 

ft-Sd, ftlfiMtl®, 1r& 

<¥ ES*®»£A:#tt a£ISS#ifcilk£fM:i5 & » 

M. te&WAR&ttftfeSi+aSBr; AKaeftJi 

hi* AftA¥i%'f>KS^^JSI^T. Aft;A®®e, 
-x-Mhi nUUH, ^*5?WR,6 AJtyEFiTfi, I iij 
pii<j»ffiM. i98o® «^Ta 

® a a a r a e "F a * ± ® ^ »<f «, 

^ftlXAKAr KAA 
IRffitt- ®a j'*ilkW®*WA:g., 

tt®AA*jk«AiaiW ■ *jij®|'jf^fv 

ai* A-siFM^iikai^ieA' 'eS:*#.-#®®. ® 

'LLita?s t sain 

AA, %A. WA- XdBStiSJFIf. 

ft' - ^ W Jtt T. i r ffi A:'t FT ^ A W ® W « f5 ill 

JRSrfrS B«BB#i mg,m£Z-< 




ftftH^ft^immmnv^^i. *«j£* 

®^ » ft * a ^ *a a a ii> r # 54 * 

fait*!:. 

^ ?(j ft a ifcfct 7*='t m a aj * w att. 


sjusuime 

ftXWMXftXtXJkXHIifrfffSfi-lS't. fit- ® 
it, 3tM. #iJ-&frAX£#i. Jfcil'IHtSS'lk'fe 

rm- (CftMirasis.. WKftxikigt'i/xfe aiK^e 

$> $S'h±ftltffl. 


«A&, &fttflttftXS, &F1/JC«T 

e. #hs?&, *±ts#x«. *Hffiisxg. nr 

n °nirax. jg&iXS^. fclkXfMi*iStfigM 


M*, SMUr^ft, ^--JSS 

&Z h Si #. ft i* A (i^, AdkffSX^f&ftlfflifft 

ft, mu*# 

jrsiffjjuEa^jik^i-iaijtaj-ttJii, atfta 

%r-±, iaft*B^fi 
TOR, Xti»£MjWfS*;®x. 

ft±W&VL £ -WftftiflrffifflffM, 40ftft 

fWI P S A M ffl A XkBE ft ft ft? ffi > j&XSXkfflftftSia 

ftftPi- Awwmffi. Xj% u H ft 

3t&DX, &fT#ftft14ft, 


£:lkftp[E«ft £«£X«-#*;£, ffift 
jJkftpJ&Effi&XitkKjftHfK, JMfvS, «ft. -fc 

ft ft fS Xf ft - #X) IHt, BftftJBHSi 

jk£PKmfi«X*ft£p&fflx*ft©m ff*ij 

j®8WiflM,«ft, foff*>lkftftfiJARft?iJM 

#, j6«f5*WittHje:: *>lkftje, Jfe#SWttJH>P 

a. flufs* 

AH, ftS. ±«, A)ffi#j. A 

ftSPri*#: ffi.t KHft £.£& 

S- 3£S*gE69iR«. B.»ft, ififRA. 

rutfc. «a«. 

fflWW^ftft, «ftx««M 

m&ft&%4i%iri$. ft&mi'HkE-im&m'm- 

ft* £«]?£»*, ftlfJSiC, AW^RWiJ, AMkfflft 
XtftSI 40~ 70 ftft- XilfcJgj&HgUB^BtifcJR&ft 

sjftftftft, effiTff#, ««. m#, ±«aa, 

rgftjflxsm. mM). g^ft 

WAt'tMXftftWjft K; ftft'lkit'ft'ffJlftiftft 

isfflsaxe, & Fitetn^jta'ta-r-g:; px* 

naa^ftxxfltofp*T> AMtA 

#ftAikSEttftSi!|$.S 
*: #^ft, tt«ft, tr-ft- g44ft, f!ft£ft. * 
ftft- Miifk. ifcXiSr-ftfb Hnff, A*tH*-di 

xftfaiiAiswait, 

a. 1 Mit-=£;feBi t H«xxa-ftf-kWig.fi it r>ik^» 

AJkfltkA- 

iSftSJttfcfBiSS. ifnA® tMSCSXaHfkM4S*,fi: 
imftik- jttjtf ji: xxxA«iika:»H®fusA 
xifx AilkfftKtaftaaRfft. #x±ttxxe» 

*tEff gE* ilk * at: a ff * .fkaft ft ^ a 

*t> X+#£SWJ:A#65M^i5T'54tjftftft:''J'Wi 


ts. «MJe-tA£«+69tt-£*XM3sE. Bffii&ftiH 

i£*a*Mamfcte*g. jmwi-sra. (m.a 

4*7Wfi*-h^XftS. 

9?AA, 

■-£#--£ 3912 iff. M.Mtmfc AS# 


JftKflfffHtf A^T.xa. 


samara## A#.**i&§sa*i»i.i#iik» 


A»&— ®#i8Uk— 4MEik8*fj*t>lk. 

Sifc^AAK. fHf^ffe^igSfWi* 



X.lkSBag-ik^AitA^* 
¥■- X#.&«#ik69#«AT-. flttSCSTffif Aik 


An®*]**, 


%$y)i?iU%®, ».AnAAqi)9*6*#*t #*f 

®. 0sli. 

«B*Jk^f5SAW»». XSJjUn&iiA^’iK* 

ik^aAA*a*IMfS)«. 


Aik##s@ 9gtt3&£#sprm«Mn« 

tS#«*S*AA. 

*ttifuaUF^tt(fn#. Wu, ififtAEitfif-fttAA 
±> S 39 fe*=: #K. *K. JftE, M# 

S'J««'lk> tt±. ft'lkiAAt- *S*-e«BW2 
jA-'-ifcAX, A® 

M. Dl©©irA. *. ft. ffl. BIEWWAtfKi 

(1) WA#^I 
(2) #;pJXA#.i%®&4k&92ffl&a 

(3) £»#$*. 

(4) m&rS^9. (5) « 

JjaftA. 


AikS^AS MX t©*iki*lS#tASnfi9 
SASfJS. rAJ.fSAik, X*. fttAJkli'Snfa 
^#SM, **H, AikS#® 



[• 


P 


M □ 09 A A 7 A#« IS #«> fclk © 3?. - 


urn, 

$. At* 

aafi A#«m 

XWSSfAfffiM. A©, 

ftts^, awaa. 4ux^s®w 

ft. -&&& tt. ^‘timAiL'tHsm^^m&mr 
am. -g.tfy&.m&ytkn&ftitmmm. -fwijKim 

Sf&JSsffirgW; S#ttSaftAjiSi]--1'E5EffiWH 
ts, xe6R«»*-)5i«(»tfti£, 

WARAitftftiftffiMTXAA 

sa»sjc*±j ic fesfiA®x©a®BaAs. w« 

A ik A A M .e. A!") A © S f#A ® XA. M, ft ft* 
M. 


AASWopSife C!$*A»&ttAA B u uffiiaM 



WRAtMt- elSBi'n n nft4:A#Hli, tigfftffJtft 

* (Jflffi®. ttli. SH*^), 

(itiAm. 3W-. (4 b w. 

«. s. ,i‘. £Sf), Tk^^^a* (sum. *f, 
. w^f). S'l-frisiA^aa dm*®. &mv). 
'SA^s^ia®*. f^rpAJKWuA^. f*i£.i: 
'fet.AWdtaARWsSS, AA n n B |8jS®i*a*#A 



A 


ft 39. 


A3kS«lSg S-SiflffiWXifetSAS^iW 
XA©W»#5tiA. 

a affifta AMAaAi4,«;«RAft 

^0(36^3914© i-, 







B^-r. AtASiS.-. “&g©^X, W«#It 

£9ft.. -ttex. tfi!^®#® 

A^T-ultiSWXttX.’f 55 25 

# 76015). 



Jt/.h 


» m g « w e * £ ibi±^ s a ii w * i f «. 
jf-fi 3 EtL£iWif, a «*«&«=. Auwaw*^. 

tt£. MW^iAATJcTOiSS. £MN£#WIX 
tosss. ift 

ffl»tt-w±j|. AAXAjXMfEatoMA %mm 

tf£‘K*£A«£JRto±£ll»gr. *tt#>±**!l 
St K. jfcto&exf^JBiftXaAffiSto**. *to*£ 

ie*a tt 

#. A A. i*BM (I! Hi) aftfi. *££f3UU 
ffiEAMWttXAAItJiMWM HS 

£A«- XAiJE**. . 

#toA*St*J lAXWASfAWfclk. X*. jf£ 
ttf.. &&X. SfjfefnK*fi\lkiWSSFttjS;iiSftik 

rafi,±Ato»««##j*, - *5 

&bmm, &tttti%LmhV}wt& 

*. #. «, sa jtxfiftjs. 

Ttt ##Xto£J@. 4*«UjaTX±.' is ft >lk, g 

Axaft. 

£Rto*S#, 

*XlW&AAn*Xtt£ 

fcxrtw 

#* An*toS'J5J-. KSfRUAft ASlMf 1%ft .&, 
y£^it£J*E-$tt'feX.A**T-T*«to&X4:A 
2.MM*SflFRa$. Sit. m#.!lkW)-*i‘k± 
«*»). #X (It#®#). Sift# (W&fcl#). 
SX (*A#«) MIX. ^+WS'lXX^K-ft*X 
MAftA. (MX* XttijXAAAATJfsfiklifiM 

xsxtoXA?sai. w*«jA*x®mH. k#x 

AAtolfe*, a*to84XXAW&#jR*fflX.toXA 
*n. #Xtoffinftft£X$ft. *Tffi*Xrt8p# 

ASftmUftlltoSl: ttw. -A± rtWW tfc«Af ± 
#AT: *■ #. tt. Si SAXAtotoftMA.#.. tt 

#xrtip»tk« 

AW&wn^M-sjSEttwi&tMisa®. 

Xtoa&SE*. (J^ftE^T-#. iim#XM£«- ffi 

a*tt&8Fto£ffi**. x.4fasa*'ik* hk^ gf 

ayWrfiato**. 

swxssrsE «xx? t aKrt*^#)«B 


toA-KAAftXA A ft!?! H to* AAA. #X V «> 
XtoJgJtft-. *to^AXAfi££A^*f-(K;T. 

&XX Atott.£#T*£i*. S mm £ X®ift(v.> 

#XXA«EAto#^SA A 

IsIteEto^'lkieM**®]. 4KAXXXA, 
*XAA7jcXW*K. £&to««rA, jafffltt*# 

ftfftojSjn 1 ?, VXftMl*. (mftftAlx, fflftAK- ft 
A-AS. $8*AJ*¥. -%Xft*Bto*J£«&JiA « 
A##^r*XXA«;ftX*£fc»£ffi. Ka±A 
^ftTtosi'Kxagfsm. 3EftA®Wtt£Tto^ 

f-A®*to. ft-fj'PfBtt. £ 

®#XA*®to-*KM#lf i ?. &-ft.&3jSWft5i'J 
SAW-. jfiiR7ttftlR&S»aifrKiRto8B*. X'l-W 
Jtfgtt£. XXXAtoifcE#4fi*XAA/kY-fl£(ft 

to£(AT®*to. i4XtXftto:XI*:;iX. ttjfi. ffi 

SCI- HSSJAto AftfllJf h &rt HSitfS to . 
JFfeSJhSi -«&Aaft*AAki. IwEXtoAy.AE. 
#M- -feXS^toffi^EAK. X*rtoS«AK^- ft 

lt^H?Sffli*l*'ikAAMJtkli'S-IftAFj]W.. fr+a 

I%'fJri, AT i+ ^'I X em T Ji W to A A B?,»' 1 1 A K. A 
SfJ&JST—tt^A^fll'PAK. 

ai&^gfikiKAM'tStofSS’BA-STfkX, *imti 

AAa-ftAAAifft. ^mmihum ^x^sfwe. 

AJAfli±ASSk * «;' ® pp A A ,W, 4: AS#”. 

%-m * a awnmimmstoti w gj ^ ask w a Apt, 

*4 J XA*K. -SfS: «MAM. WIEXAS 
Jt. »WAA»a. ffi^XA®#. Wf^lUXA* 
Hi. tt'lkAA®#. ftftXXASit. itXAAS 

ft- 3?^. ga*A^'tA*Hsj£®s-Ra^£J:to- 

JA*: AiSk»SiHS£. A.SSaA'lkifeSiAXAAAii.tt 
JfciufiAto^i*. t'-SAiIXA^AiJfflaifetoAASf 

as. *«£&&*»&. fi^toiAA-ftsmatj 

fe. t6HAcAn r JAa:Wl^i, , I *., E 

S to- Sa*j|kXtttt*A- g 

x-tt*AtSXA*j&> s^saFgaefBEtofflii 

tt. XfJ$;f4- (ill n■ mu. EWi. SA. AAmi 

»#Aii^. «AfTI£Stnr#to'Rsn. 

^XSKAX i^«!“*X.«5^se*'at"AdX 
&. *A u B ato'±A- tnxwfitBW^-f^'ik^tofS 

u. «is^ftarsaaM.*a®ffis(itoAt. &*s: 

AA*ffifi*EXX n a n . SuAXttS- ft®. 

*«■?, ^lA^fclkftA^ilAtoXX; 4feABolux. 

^*XA. ts. ffia. Us 
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-IBiE&WRNIg&flm 

*■}>««. tear* 

-.JL&& 

tlftlE®, Jt-rtW*: fiSJS^MSC, KTAWiTt 



fi ± «. i«5 *1® W1 f= IM W f 3 U M ffi. W a » K M tt 


&*}Mi&l8.ftM# 1950 f 8f]4R, tftA 

44&jgc#*KaH ^xs^ftw 

HJ1 20 Bitft. «*£» Jij= 3 |s 

# + 1933 ¥«^R±®#2-3|1 

tow-xaft. i&^BtftTlJifttflff-JS, 

"&£R«# 1'#?«£'. it:¥rt«£Stse*t, a 

ft- 4ft. «*- xA^o&xits/awMKi-ftte 

ffifnifw. &x> Sftiisimfi^MiffliAWf# 

jfl. ftJfPJBra 

fttt4»j 
(-) *i. fi qa 

^asgnftit^^sij, wiMflfiijftR^aiftA. #}& 
»±XtftR»S!lBi|SJSW5»lliri?iWAI^. SiS^S 

fr*u'**Ji; ® 

4 'W& 4.; 3 ® A ±;« , Ss#: “ jS &* 

®lWA!i±: ®S?5ft=fe, BP<fe|«g'6‘lt> ft'ftlEfflftS 


%&jj< #® -*. w^asffMJBt;®-jRa 


##jnts^aasft'jfcMii±;®AaJ4±. a# w a 

Wft±’. iP-R»AftA^KttWtt±;® 2K4i, ap 
mAA*±*, nsffl&ftR. 
aa *a tft w t fBi#j »ij #; #, 

BP A - ft XUS, liUi6ffl*i«iBtA#SS;, |o]fffittXift 

± iHi * X; 4 fflfHtti, BPAftXMi. SiiiA* 


(x) JFffljfi, sfc(rft«+*r, BPIH4Mfttt4 
ft#*- ft^Afn^ftRXftjgiKAA. (.2) 


ft. ft«^*l»£j t I:R8i8N&®f4;. ftfiBMX 

»• QB#to^S[. XS#flt#JMJi-rSr4fi<)A. £ 

ft ft 4 MS? 7*1Sft-JS. i950ft-4*AR&ftffia*M 

sjfflfis# 25%, ft«si# 9 iTAfijea m%. 

(ra) +jfe±Amft, a#“#Jsli#Sft". BP!tjft± 

*ffittjtlN*»*A«mM±tt£!(»B<JSft. (ft) 
*«> W*ffXftj|fcM*ft. (A) jpf*3fe, BPtt 


iS nt SR irt & ft ig AS i*i fn #f If ft A X a is if m a ity a 
ft. (-tr) XXtertifift. EPfflftX-iXi*. HM.+ 
Jt-&W.«ftls.£^5l)ft‘A»Et)fTStWiW# l.jduBfflM 
A. (A) #ft, BP*^;ft±S«c*il)*S=f7sfj2j** 
Cfiftit#^#, ^'AftM^AlM. (to) Sft, BP 

riftftftXftXS-, iaft±Jfei*±ifcA£, MfflAX 

Afe# WaScffi *XSflft# 41)Jl »t#XSW ftK. tefttf 
MX-AAlKriS. ( 1) +ft, ap-«t,','a±Wfnffla 

S. ft'IB-S-MtBWJ. Dblgft-KfthaW c t>ft»**ff 
+ft. K^W^ftft^'f'ft; 

•t*ft (-sus+'i'ft) mxji’ft (EpaiS'tift), (+ 
--) fltlft. Ep^anJiiiSIsSAXllkM^ttttMft 
R. te^ft. tot-ft. H- :) 6ffi 

ft. BPi'7a+.Btfn*aaW4 ; .A-I*. NBM.WftM 
ftR. MX+ft. <-f-=) ^a#fft, EPga-SP^ 
±ite. XWA±JfeHf#WftK. 

S-ft'T- I.2A. T II Ik A. -J'> f-XJk# . 'I'lttlXSR. 



W7tsflt*-L'ji 3u 'I'Bff.exxasF 

a+aisi-ttsiffl. {JEstjfcisa x#&ft a 

m, j^r 

IMS. ttAft®8i:X4kjSft«:ft 
W. Afi«feAW. f*. tfcAtSEX#., Al-rfn4=_A 


*ia. it*+: 

a* ffi k a ?= ^ u -% r fjt fc&ms a x * m. ft 

Mia# Affi^att-aftSRfps R 

Ka«wnjg, 

gfast ea-ffiili *W W-|iii3Mie?ft® 1.4kft<j 


il®Wffi#WS3PfiE5t M.?EAtXSiltti-X X 
W: tt£iS£@i?f. fiA«fA 1-2.® 


S- 'jitttBffiE, tfa®-.X#A|5fr!S: XABfitt, 

ftR-ftifl;AKA&'r£6. AroJiMktWhKAt 

RftXPJWa»AS. £fnXliTO«4ttP4#>. ft® 
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(1949-1956 ftflE) # ft * ft ® *5 ft I® ft. 

BU: fAASXXASft. *KfU 

XXilkAA^ft. ftfIXkSft. N®ffiA±*gSf. 

tmoLto- xffi»fAA 

©A X:A gft fi Rj& gj AX AkS ft, i ¥£- t /bse 
A. EtjFK&gfftK 

ffJ :i: A «j - K5t #® S 

£ft;A3U£W -Si, Witt. XS«J(WK;6£S¥X* : b ; 
Xlffl. 

KAftAWitK. im-»m®M±<k£Xim. AW- 
aft. ftHRSftx 

A'XrfgAtfc*. ^mftftfr^ft&ffiffiftft. wr 

A*K«-t-^-X>l^^!:|iJS«WiKffi. 91F1X* 

«SS, flgati-t-^^cK. 

WAX*#®®flMiiftftft 

w®e, fr£in&xAX#xxsttsft. ft-im® 

ft- ftuiAA*iA*5Siwti^xxite'A^»fr?a*jg 
st X W «J X f Vtt & ft ft X ft X itfjla. ftft.X 

fSffiftfm. Xi'lkfttfiftfrAai. Xxjcttttftft: 

AKAfttjftftft, Shiite ilk. -X-Xiltakrtt 

^XAiAitWX'liiaft. W^®AAA»-ft. ESA 

KSK^asx 

»§IAJffi#MKXXA»ft. ;g.M.5fA£A 

AXA£>ftjtlo&*ii;&: ftx>lkX#teini, i+J?J 
iT®. ft. ft®ilkX#fifths. It*. ® 

W gffiWAft: &%.&% ^Xil'lftftftXAA 

istfH*@rxXA. xhma 

A® AX A&ftkSjfcT |Sjll-feX Ak2ft«im 

A&ftftA/£*H RftkftMXA- AgUXAX.ftitA 
afti&ftamfcXfXAgcffi. 

#B#*lKl,eS|}^S: gffi-XttilicWHifJtlJEj. ax 
-tSlSEH^Wtt^iXXilkftfnjit^ilk. XX*. © 
AXAXM'dmftXASt®. #JM6U-. S fit® 

A A » A -: ft X X ft k M‘u] A .Bfi, #t@,, AKIWS* 

*: 1956 X/IS> Xte*A±Sfil£T*fftJ:. ftAft 

X*ff^AtAXM.iM:£±Ai!Sti£. 

ftsswsBW&s&as 

JE: “MX^AK^WHffiA, :Mfc£ifeAftj£S£X55 

&, aft-xaswffi. sftiixaaaFffls'ix.Ka 
«&&£-. a^9?3®a 

*Wtt£.£AAilkft, - XX^9^3G386S*5Ct^cL*X. *fx 


x * «*m a x a r. is * w ft xx A3c &. s^.eifff 

m&mmmn&t&Tmm- pe- «t 

#- ft- ■XW'ilKlJg^aX!. t'to-KAM. ?-ft 

1949 X 2 A A3 ft to L-J»|-.XX£ tsC&lK* r. c 

ft A ft. 2 & ft ft ft A (X ft ft T*n®PH3C« 'ill SrR 

X X Aft ft & IS M & * fid tt ft X. X t t ft ! ’, W li n fA 

9J flfttE HI fJiiaJlkRKWSK'X 

A- xtttPMWiJHrtA. ffiXM&X-JftstisMkWft 

:«AXikH. ffiXPmiAJt -tffiA«i*kft:i£ AH 
STWM*®#. *rXHjS->;Jrf. kifitA/XlSkS^fe 

iK=fS5iJ«ftkf«. PJIMnrrt 

ftiiflsa. a#, tt-ijXAaswft-tftiisft#. ,& 
l@ ® N S sfc ifi«] * » a * 56 ft A W A R (if fl 1|- 7. 

1952 x 9 m mm, zmmiimwmM 

^KJ|T'J«. 1953 x 6 fl. teftH'Aftiffi^Xa&ift 

X*Kl «£XXIffl. 

l'-rs|@» (A$*) MtR-S-tefltiftX'Wfli^LXTAJ.* 

■f*X,X l fcXs£#l£#— ®UifiiiJ[Aj, SXX'^fiSJM^ 

X ilk ft, ft tt ^ X X W 3c IS. Bf U•- * +, A 34 £ tfJ» 

{-) **.; (x) XT.*; (.-.) WXXAft 

ft.""£.»*$£HU*i-ilffSID*. ’l^x 6 ;| 15 

H. Xft.X*ar&W^i>! l:aS-iJ«:3-filSfl’tW.&ilfr® 
ft,e.tt*Wl*l$ff7lte^«*ji. flkift:--alftil 

XX- -ftB.ff H jp*j, * A J X A W * X ft ft « 3t ft ilk. 

xxft, ^AHsAXffi'ftftjtt^.kA®:*. AX.a@ 

t -^XXAfXWXA^lalS&litgft-lit. *f 

r-®li3c. €;> AWJtkS:# 

( ) «iii7'AAXftAKft 

ftMs£A, sjtt£ t=.sc35j£*X/fii®, as -xa# 
W®i’ , l , f9a£6; (x) ft-ft I XXiJ-f- /lXASXA- - 
‘‘feux|Hj(ftl”- iSArft ■XWSKWihfflSW; (-.) ft 

“ M ?l ft ft ” eS Aj M A W tt A; X A X ft. ft'., 1954 ft 

{iffwtwwx^-fe ? 2 a io uaaAftA. reft* 

A. 7 ® X * itfc if? @ ft ill Si # ft a » W W «,6 ® ^. 

1954 ftS5-ftij XMARft*A&SI-i>:^iSHEa*: 

XftffiKfaAffi.ffi. ftftjtelXftft»ntSB«,&(tX® 

A rxftARftftMieiA. ft lossft^XHfti^f: 

1956 ft«lX6lftft®*AAXEA 

ftAAftx, x#ft«4>jx#®ftfflisxfa#£tfiiiw 
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ft^ftftgftttEft i952 ^ r f)M#r i; «Aja+ 
ftAtb to ±ib &$ M ft ft * * fiTJ IE ± to * 4 & 

<£' m, 

fill h « ft « « i<: >lk to«tt ft l« ft A ft. ttoTSAMffi 


A3 toft a M»'i-a«toMts<t*mfc 


ft. ftftWto&ttK 

(ftlftft ± A W « * $f A ± A ft). M &m 


ttJF!*1&ftftA«.3B.”< «%?♦«& 


ifc \\ AA- f iM,AA 1 L 1 n 


\ 


SBifc AMfc^gMd-ftftl-U/r?, 

fl-Et&tt Kftffltt.ffl »/!'*.+-*. sw a bJ ssai e 

ggw fittt- a a « w *s ft 

A. 1955 ftftftftft « A ft & >lK a ft ft 14 S to A 

«» ms: ‘ttfifeiMvj'-RW a ba. AmuftT-ft 

ttSAT£lt.Mto2-5%ftA*l»J. i£4ffllit<£g 

ffl. -E!lBjK4Tti«± 1 4lS.“*«ARfi'aftWJH, d 

fflAMffiffiftTWB. --«tA43l^Mii6j«to5— 

7 %, Kw «iiajisa 15 %. asABfftixM r*w:, 

Bto£ftti$&aKflm££Affitos®. jawtaw 

*A. 






A'lkftaAftS. f-iSg-ffd ASto 
SK-h. Xt d ift Aft. jf if.-d 

A a A #. ft ft SA rtf] H 5. ft A Sr ft M AM#:W ft 
Sift® ft. & to St A fcft* to £ A Xf ft. BHilftK 


saffi t T'» a Aft ft 

a js . 

a ft&ft® «tf Alfa Aft# 

«sg i-. to 34 v. a a tsi. a 1973 ^ m * ft&sw 
M AtftoSfe ftlMiim 7Faff[«Hi?ftttott# 


ft A ft: (S mm . SttfllSlB. 

to#ffl. AM 

rfi«, AMiSSfM#, K$AMik'lfi^to5Efe? E 

Bi^irtt^ftAft^to &mm. mm.- w##*- 

«a to«. ft *im£±iu>mvwtE A -&#_m 





MfttoWto. mm±& — 

ft to ftRKffiftlft* —-ft Ai® 1 &±? fc :g*m. 



A 


mm SMYMkA«toStoftftA. «WS,ttffi£SHfj 


iftAffiftWS? Aft ft. ftft-'-jft'lk. ftftftftftjftft 

fa]. ftftSffl h. JMftftftft^SfSftijtofcSAi. 

ftAw^. afififttowwi:s»A£m«xtft 

ft 15 . ftA£^t*WiiWi£. Ltl f:ft 

ft to ft! tt & to « A -fT A. IU feiE t h <k ft ^ to ill * ft 

® to fB m. -ft j£ A fi'J & a » to ft $ * 

3ft. «ft'ftftt4gton'Hte. ft^SM'WMT-'. WS 
itnftij&ft4ia^s*attAi»*K-^HS. Etfiu; 

H S B A 3 s a * * St U t- - 411 H K *4 iff ft«Z" 2 £' A H. 

45*4r*l“ 4- 


as 


i r > 


-, T . ez. --a 


gsifrtt i&mm'm vfftft. -iit««tw 

IrI. 32^ridlffi«Al#3!«Stofil'ft., SdMJfSM 

to. A#.to. ! S:ftfflf£!«»«&. 


Ail d \bim 6 

**. «trftft?f«ftgd1AWto 

#K. l+.#iA»3ftft. 





HlWiJiStoftft. A®aJtJft--*iHftift 0 n n. *Tfi 

I.^S'JftiWtoASFrft. *?:* 

MAlHftMS. ft4'i|-*jtoA n u n^gF^3ftT', -H-i'Jft 
i Ij fttoftft Ift'AISi E& 

IP *-fitm ta a u 

A ftJWJtf to d A tt-ftftjSil-rA. 


esm® -isifAftAM^to 

ttJrftAa-rtdgtottJt. A#-SftftHSi!*JW 

Sfe^WWSJ xlft.ftSWitiS. Dr. dteE. 
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ft, fi-b'Wffira»gS*SKiA®*««-if*Jt». 

rnfimit* ®mm&. 

mtt®mi&fx.*Hmj&i&&imm. u ###**. m 
^MlKa^.. as^iwiftWn 

*w. jg± 

SMiRH^TiS&JAftJ&EffiSJl!!, £#S5n3?£ft 

-Sg9««»ffl 

S. S»®*f(HS±f#agl!fiffl#®. WttiXIplMft 

ffittxx kimzmr. mm- 

iftW. e®«TUiz5«l'ffrfe 

M'jffie, 

Jt'liEiftlfi. IgSirxAaMWiffttKssMfeW, 
iMWtfrteStfcfcaa, sa^aaaiit. 

kfoWXJikmZ&T&lUltmis. 
£4k. ^aW«s£S^. 

^«a,aiWjE#9fia. %w-T&a+±^iifl^ B u n 4 

r-tdkm., -twxrAjdsKHft^^s. 

SkEMSti J4EfB}&gfjg-46W-#^X#tf*. 
atiBiUKJtttsa^JiM®, #a««. fi.i.'f# 

fattst 

Ait&K^S*?". tSiP^ftEasrm #A»fa.S 
-#&*. iftEa-ftsrawia###** xa -iti® 
wjx*ai&ESin3tea. 

m ® a Bt «sm*H?F £* * » ft fltf® SB M £ $-if Jtlj 
iim. £Hifc±, BttKSfiilkWjftiAft, 

ltawwa. -e^sm# 

mate. «#«}[-a. 

aAm«mam>t#JS3f x-^-s-rjihr^t jl 

0921- ) ttnw-att^tjscetifwaifc#^. 
£&<]#*,£S: Sai?.Sfg^WSr*AH^atr. « 


testtAg?* 

? hm&mvmmru ftaf-Mwa f. am^wisi 

lidk 0»A4kiiW'Ng-Ek» 

»J & *»a & tf*J ■ IS t i+Sfl MMX ±tt4» f*W:M 

if#!i«S6X0^ifiJ^WSK> A«®ftll+AihS'i • 

ft#. Aikgt*«wi?»teasxaaxi?aii-S'ij§ 

#awff« k. H»w^ik»e«i#ai±@aa m 

=^a#»tr: i) jam 

B&tsttisE r SiifltgmmtM; h * a x 

« I2JSW. 3A®askKti 7 if? WifBAA 

& w P; w j® . ffite»^#^jik6Si^aii-s); 3?^. 
2 ) wtaaaaofe^ik^sMikJkMgffea. 

« ill »$««** ft* 13 «, ft3k«£jSj!jM0SJ* 

ffiSAwa^w^ffia*. ataaaaH#® 

«. 3Wfc'ft:K:&, SUSWSHijgW*, iAwa?i|# 
MiHkffia^iPiWHM. 3) ataa###*k^ 
m-fejikw^. is, 

ft*. 

Him. £-infix m^i^ikik «st$ua®#ft 

saaa»6ci99ffiti*a©#®. tsnwrAk. ja 

#*k®a® ft ft® ^ 4-a# a «i f-^ g a w 

IMi (*5A#: X&ffiAttfrWfjT) 
tnisffiaw.46 ^Kffljfefiteiws-tfe^iikm^* 

#*«*^a?itsf4si* was#g. % 

s**±xi928^, winfflajt r»km. i95s 
*m. a-xftsii 1959 ifAft/uft. 

WArft. 1979 ^ftteftgfiftifeilk+iAft. Srt#* 

je i978 ^Mmgiftf^ wi*»as 

&. Mtiss&flsw^am*) toa-sg# 

MMifftiiaaffi. mmmm. H-#as-^gj^tt 

«. aftawaafta 

fflJiktfcftlA• OW^^Ssk. 

'>. HiJBlilEtfceilffi, ftad-'. WSilfc*- 
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s-is 


B. WttWtt—t-T.^Jkar^ajiHBAe-H;- ftSti 

iaSUSjtti, McfeAllft-. {Hfc -*«, *r#f#W 
R j£ JS. sd A H A Hr ± (ft SEift tWiffi ft » A 

K* Wlfc®. *f ft£ $A A A » ii # a ft « M * 

T. HSAftA^Atnj. AAg«A*ttFmK 
ff. jt&ttM. a#. s«ffiftffraa± 

*. ft A 7c 

ft-Mist Kit J'-»ft#J(ft:ifefc, ftJftJStttW&SFI# 

ft A * SI] 8r 4 w A K R t igc tK m * tl 31 IS} fft a a !'6] 

®. *jtt; 4 j a#j ii; *fl'f'AAE®:^* r'fgytw 

®A»*. 195Ofp3JJ3 0, 'V’kKW.m.M^'Si 

*22 «^T« W«»* 

|n-J0, AftA^if, 

* ffi & a <a* a k & m a «• k £ a a - - a $ » « 

asT.fVw»:iE>MiSJnA #*jr rwffi— 
fiMtaSt. assfeffitutlfc, ;fe«Kl=t: -. * - ft 
WWttUri. Eff-frJfcjIkS 

(&*). ast. flfWft. r p flr«ft9 -as 

a, jsjia^jfeAaicjwiwftapK :;., m. 

—JSP- H. &t- ftHSS&ftil. jfi£AHAR*ft 

lt^l, : t : i£-»gffi«*J'|'. -tJsTFAH* 

Wr- ft a a ,2 S-k t» t/r A ?I-A M If *A R,® (T a - 

*&*• ftBW&ggF n-fVffja -, ftB|5:!ft*iS7 

ASiftttA. ffl&Skfr&SlDJfl 

®^*j®K’ffa±KlMSLttS. k I950 1)i 4^&, 

w-fe^sssT^wattie®. sa± ra. AMfsan. 

^RSr^siifeji'^egsiiffia am a i?78 
ft £JkAJkMkH-SHa$tstsKl*Sf|±ka.W 


-ftUrfi r*^f4ffflfaiWJ!S. H£Bt 1988 ^ 2 

^ 27 FijgTim « a- e s *r mu; * £ * * ti g # * e 

wsff^w» *m ist \i 

A A ft 74 ft * W a-- ft +: ft ft K 0r ft 
fe*ig£-|W|®:A, WffiH* ark*Wtt 

Fk*isaiafl. ainffi-?i5o#siti¥aw*. a- 

*!jJS S Aife A W A >1 kfr-a tuft]® ?I!: *flii*rKSiH g. 

i#jfA*a#sM 0 t 7 j. s a?£■ 

t.tt. «cJ«&?E*#. «HiU-. 

ait, AttQttMijswi]. 

*, ft2ARi®HW*£pn»te#; 

ZkKSKffj Kftk'A i I'fiiSW'G' |nW Is R-!k #.K-g ti£ 
kT^if. 

tn-.aasKftJS. 

fen ^SHK'lkit? fii I W74Mgfltif:0«j 

a -f&i ik. w ^ * & i f 11 a x a ft 'ivnf< ft a a x a 

-it-. I'fiJitjifflTT.ik^'lk 
gmiLfti]* tw T-jJk'fltjik i%:::,«iiA7fta * 

m -ft ^ A A ii A r w 7 a ffi (SF it, 

w % si ir.k •ifeiiSfrjHMtf f a® w. ft. ?= & 

US3t K H StlLffi 3tAik»f JrtifHktfirjftffiW'rr: 
'O'.MSttiEl'fb a®ft TM* L 3i1>AZI'B]ffitef'lA 

ifi;WtiSIR*, d «aiSfn fi«AM 
ViWh A A g S# Tfl <a a# «ftw C'i ia ft * 1J 
ami ^s #y /“ E ® «i'j ft 1 a ki si ®. *ia 

g s w a: i® © 4> a. r. * it jit ®.« r ft ^ 4; 'it ® $ 

Y-t- !) -1: a 

a (ft T'M, kMUl® TifeilkW 
Sfii- ff»TYfeik»^±IZ«, fttffiAA.aftfflAft 
A»u±@ft, ii ft 1 **SW#€'Jifi 

Tifeft. 2) ifcikKWft'S.g'Sf, feftHSFitJOiftig 

Af» j. ti5*ftftagcwa® 

usMi^swjMift^A. iniBt, seaftie 

AASAT Y) 

®*S6-$-KlHutlT. KMrM59t 

«> ii#, 

SEtGifiiillft^-ttWilI^W^fgftaftSii-ET. 
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WiftAM^ttAW®- HUt. 


3) *fc»n n| W«j«w*WttJfcaFWttffi* K. mum- 

4} IMitA.®#- ftte, AGtfc 

as-T ft&fA ft.ua. - 

*#«. Sri: *tt-ftM*ft<J«Jif i’AUff- ik&ts) W/l^tMlA>}•««>*. 

**SlefiM®. *&ft#£fifi)BlrANa. M&ik 
-f:ftS Sf m £ M % «'ft 3- ft ft ft til Vi w. 




mmt ftRwsaft 

&: &l^fiW#ikafj'Jfi a: imW«‘IU:. 11 &ffl ft. 




S5K. 

/«; aft>ikift«imww*«.S im ftft ir s*g t* 

Hft Mlft#&Sift ft ftl!:• AW1 !'. VA 


(JjSBA9-ttiM mgmp,- P,W ftftRSrAM.'Mlft 

*4 ) Wftr. H£fii= 1988 ft 6 1J Aij. «£KJ!JrA‘M'.K 

{h &## -««y.jipifcK 

f“3®, £8teftft#mt»;Kife. ngiSMia-JT., & 


*i.H H'stSl-WyA.41 «1A«-ft«i 

, $ffl*|S] 41 ft ttflt ft ft 


SHS®*jtfe£AffitJlHTSfT ftMftftBI-T W. *W.iBft&}MfrA> Afejt 

SMX. SfStt»RBt^;i£ A “.: ft ft ft S ft ft ffrl ft g 1* « W * ft ft -S # A rei W K 


/l'.C,'*Srr|j^_t^« &.WtffUiSKttft, ftffia 
±®*&-w;lltJ!ftS^aritl#i)<)^R. --jfirifiJAM# 

m&> mj-tn -®*niftfcftu»Ar"4.7ftffiA-, a 

mkWM*s'M fh-t^m, ii#wiF>ik.ss Kmi-m 

fjUj frli g A® A ft # ift « ft ft. MiltjiftftrSJfSii; 

ft;fiirft#ftftl-■«ii®ffiA:t, A -91# ft ft*-’# 

iwAft'm rmmt nsitt. AMftt tsrs fa# 

ft ®41 m *m* aa fja«s 


flJASt.ft£> m:r.»AU«ftA. iiflftfttlrJm 
Wi. |B#«KTJj4A»lii(i. £ A jt “. ft+ 

teffi. Hiltffirga+ftftXSlft 


rAikilkgift 

# SftftMfe. ft ft R4A AM ft tkftSM 5C t+SiJ'S 1 

ftAll.Aira 

ftA. in A '■ ». ft. ft 


teftAAS^«*E. AflilftA. 


itfi-m, im'pMmm ns®^#f4 mwsm 

ft. “A^ts'ai^tfc 

mwmAftmsL. 

ftftfiAtefflft; AAftAttfiAmlHSftWA- 

a; ft >it f& -B ft fe # ■ft a ft ft a a mu ft «1 m.% s*. 

iSJS&flUT A4M'KASfcfta, ft ft ft Aft# 
tttoflrti: fiAa#. #ftF,i,?IS^ffi 

¥ Sc IA ft 151 fy ffi * a & «1 r A. Ska A & M M «t«l M 
a-. 3A®®iBftSi;/-A :: irft 
Lt*ftA8Aft^. <U* rttiaMAifiA'j'-ft’lk't’A 

'is- W ft JfA A14 S & : J ft A W «-fig IS ® to. ifiUJ.:r 


* !1 -"*-r ; *'®iSHStJAftW®ft WP& 


r Aft# ti itewa* u arj^i xtftRAf am 

ft #. «■ a m a a *'' 4. ft # w s » «49 ft a ?s a asi 

a!*., a jt it a. * @ i#H ft ®i & ¥«t* ft 111 m m is ^ m 

Sfe. 1978 if. 12 

ft # K A ft A mi ftlfa.fl ±RA ft Ht A tfj 1978 

A, nmtssaft 

Iftfflfi. Jlt;f.TMA,ft#ftftHPilfS;!Uffl. 1979 ft 7 

HWSA I.n ,: : ; 1“>7-• MftK*7pT 

s'.Jt j-r a wwt. tMjfflitw *«»* r-a 


ft». «AT 

4 W.L*!« i:#ft#raAbVakft|j<jSWa^». «ft'F 


WfW• ft4'ft#'flATm®MSWfe 


jLft-*ft < jAFM«i'!i3 r.a.±... 41 

ft#ft-teA. ft.*, 


*y;-W«Ji7K '-.x J'i+ftS 

SifflffiWWfj «'.£•> Aft A#. Ar-Ktt&XfmjG 
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t K- AfH n» di A ft 1'• Bi W 

itxfsaFim jta-hu^* mummis., 

Aft* am in* 

#*. ffUMfle-??, Stiff 0 m 

*»K»#3t4£H*«lW 1-fc<fc|S|» H««. ft * * £ H * f» 

a«F*». wsE«t»*asj*^tt3tfi«t»i-.i 2 ) *wm»iA-' iniie 

Jt&SnkttMKf&flSl. 7t-t ftfiMSWit- Soi&Ui'fnJiiF.. 

WM&*.a#)ifriami-*!N jrfrimiiJ'SMFffia *; 3> ■fti^hu-.s® 

Jt-'f-fetit*;®. jwwtm&flfafsa )i wsaiMmiUiHr** n fos. djitfr^ftwoE#?. 

uftmw r-iummfMvtM h. wftMitffrm 

h a . «it ft #«*ts»; w ?s«. p$ r ± 11 : <■ w tt 

grafts- 'ft n h awft. «#&«« 


r<MkiS*j 



+H«»&M*¥jaW'M.*f‘Eelfti£ H «-S ft, fcSFiSfrUO'A‘Sfft .SttJRK. 


ftftffiK-Mift. 70 ftftUir=i 


ft: ft H St A ft- ft Affi 4m« 4 *m]5 


*«ajR. fcfofi**?2- . 

]■ ■ ftifcft-i£HA3mrttf4m S7 


7 M i£ £ ft fftft rfi IS ft Sf ft ft FftfiSiEKf f-BiiM: 


flMStt K #f W « ft «i fft «i ft ® ift -t'-'f: 4 ft* ffi 


jsffflKW^aesasfaBAaxsaiM.-tiy.*: -# (fr»»H,-w.t¥rt 


frj|ftrt?igStfF«t( FftftiftJM r-HSj^ft.K-^ 
Aftla (SJSHSPtlfljS) Aifii 

RW^fflfjB*. i*sa awsfcfffi* 

r-switijiT, Ain* r»tA 


ft 3 Mi i f I n A ii M k|- ft [H ft if j iS ft: fft ® JjSo G<J ft fit. ft 

ft ft i«i £ W Kft M K S f¥ ftftim ftfift A rtf fijflj ft 
fft&ftM i'WtLi!tui*T-Mftft, mat 


n& ttft-fsaaigjjpft-ft 1 . phrus-awas**?] ffttttw -fh'sftnftft. fft#rft»MftftW44. & 


tn*Sfi; ffiti. ipfewft. AAWif^AAfT'fM## 


tt.®, a iS «It! ft ® Iff ^ ®r M ft ft M 

Is T-ii) ffiMM . Afeiite ftflig St 

W. ASSfaA#. iMSKT/Afiiti 

1) “C14r'’iAiiiCiT7 t'»ft)ifli?S. -7ffi 
i!i W ftft fi J A W ffi fi & fH) © iK e ft ft tFit W t ft ft W 
rtt^iJFWTS. Hl^ftili^a^ft, 

St A 4 Xt ftA st ft] & * ffl M W 7 7 :4 * ft ft fir«Its ft 


-Si. XftMtftft'Mr 
fHIJSA Mi-ffiifSiiffiil. « * A ffl ft 

-S. 


Ki'J. In] ■ ftf>iCfoT.SfcTr4-:tbf^tF^Jiiifft. XftftilTtSiW 

1985 ¥ ui. itfta 

±4®wm«ft. *ftHRiftfttt$J'Y:A. WWSit 
#jf* tiirjoi in !ft s:4i-]ft. aw im st i t- bhr;-v: rm t i-^ijaf 
sW ft!« ft ft is £ ff]. fl %) it. )5f ]+ iff] m tt W M M A tl. 


Mivm,. ftj.ffi#i6i 1 5 1 , iafjviBSM. is m ant. xm 


tt. 


ffrafft. ft’K. W.*#ytfrl'J^- ffiAA. ®JM-r- 

ftAftWWftftttA It. .17«i',5 4sU 

r iflffiftiSirlliift!f!.#ft 




ft -ft- ftStiTjftWi'TOAftlftnlBftA'ij; « 
f¥ i'ftftWii-ftt- ftArifSWJp-jifttt. XME 

mmift mmm ■ AftM*#, 
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Jfffift«»ft>lkfrASAJfM. tt /'P>i9i$tt. 

2 «.-fe« if «ta®i wmsai* w ft aw t> » « sic 


3?. «ftft -M&ttffi>Ftt-Sr, ftMEfeKftSjaS 



¥« 


Jti 4i .-tX.*^fBib«i£ 


*fT-*«feassi i-was+frokfi: 

ft#J. £Kfc±i*ffiMaft«ft«ES®£j8,&:!5i» i WBtfiWsM. «{«*•!». 

«w-. sifeassum a:"g nit, 

mf-*l«iti-«IBtSA-WJd(PJ, #+ifeih H* ««•■(*; ftikflr«£8«B. 

Sa. INiMs+.IS-SMEffiaftflE-^ftte. KtfiS A«$, fcttftWfc'lhft 

fr ™ ft ft ft oM/r S 'A ft Sri h Kaunas* SSl ft. fft»AAB£. 

$SJ. fcfT^aftaSSlftSJ. Stfsagfi*&>F;|d], aMBita-®#, iHkSStrf?, 


iM & aft ft FS a» 'ft ft Sr} l : . S«ilS|sna*&f60£ ft. ffi»AAa**ft. :£#*£. #'iiiA3£Hft 

$SJ. fcfT^aftaSSlftSJ. »tfsMfi*S>P|d]. Hd#*.*!-®#. iHkSStrf?, i'l-H^Sr. 

£«*r sw«itt']as%-ttffas*H&ft. 

tsmt*irta#*n i&flrK*. (?. #. ». ffi aww^£iFw«£fli 

i^.Ci'ffitg^|B)^^„ a u ?|i. A^JTfiJSJkft&a. ^ —JlrSiriS. ffcmAm, ttASSf 2 *. 


WMAknW.- k'b&^M S«« 

is. Mite?#, aa. &'#w 

xsEwawim ^cttrr—eiffiftiwi#. nm^ 
S?awaBI:fP>aWi®BI..?ficfr!lli. Fah, ifcUIfnft 

ii-iKi. mij. 

Wfiwrft; kj&i* 

uT.*; -jfti; 41 , ■ 

ssi&a. 3aaJtkK,#?r-; 


ffl. ft 




iftAA'Ikft-RftftJk. ftAlftftft A. aS.Wt[ll^-T 
EWft-Jkftft* -f-t-'lkfciJv'lkatir-tikftrt^W - 


WflKSifc. ft-Aiiffit*. *£ 

AFft. *rtm * i» » ft * a is m ft w: m . '+. ^ti & * 
idWftJk- arffiiSftftAftft. 

j^ttw -#*!#ft®. ft—^jwifc^aw^. 

ffltra-Jjk. Misfcftfi*:. 


si. WM^ms^s&w. iE^iisste#*. 


iTijJBWHI- A SJ S)@ ftf Ift M HAif 

mj^feMftsTftSk&fias 

sift si. 


ftikSSI -4£MSfi£km«ftK#«l--. MA 


ftWsdjarjiA daisRr**4aKaftaftAWA t 
was. rHR/jS&SSiFn 

£®ai+. msas;.. a 4m 


KM. Sltr^X^ftaSft^^KWfiAWBHia 
a. ajESttaftftWffi®. hw. siir^T.raa 

WSilSilfiH 

ait#jdi^2«. ftsHa^waiaiWTjFAuia^i^ 
WffltSSA. f6i|iT7TAu n p was. ■SScM-'k-S'lJ®* 


5za. 

fl^A. aiE^^'f^'lf^/^'iSlij^Sl'kfeljlr’ ntr^0 

RA. AffiFSfikl#1 -7 t o n pffi7ln3'fl'*. 

rs6;**^IA. a#, 4aCT^Xr=f B aSW. 7 

as. ®'*ff<ftftsa. 'Aijaittasa. ©#aas 


ftwjsa. *aaaxffljar«iO!ist)B3s:w«^w:. a 

'lk*Ht«Tfr&>lkKa®fe:. KffiitA. tWtt. 
». tas^ikwtas^j. uiffiihjikffijj, #«r« 

AaiS'A-affWA'ikft. 

U3t1fc. KKilrS. ***WMft 

ajfe: (i) <2) ^feA^l 

ix*#ffn‘ a. Ita-SW-T •^BH'-Ht^”feA. HliW'i'fT 

ataa?. wafiwisntt^wa^w 

-7/'u. *ww®»r«(cij-.&rtHi^w. 

J£"»A": 3 ■*&“?tt^'(r'?i;A. SP4:—7a>Jk#- 
HrtnP. -a'#WXJ ' ( (ASfi 

K)< fizn'&mifw. (Wisa 

a) ff#w*asKJHjt. a) ftawa 

ai±a -iua^TaaM. smsi^- 

( 4 ) «*.?=£ ttA „ n n a .. 4 »« a >[k a «X' a a w sx 

ft. f<BWft. 

aa-c... W#. ftA- flfw.. 

saa^^awn -a^wfiJ.HTJftaiaa'ikft 




yV 

n 


v 



jsfTpmim. 

IkJkS^f*: sea 18. 

T-5f. SWMISM. 

W 't'X;Pkf£ft'lk«K*te:. I# 

vkpsii>&#, ffiA^aiss. a a is .a#* a. 

AXi#*«#«».'££: (0 * 

#-*W. (2) ft«#rt#ft*$Jg«Xfi<ji£A, 
ff#*fiHk.XAX£fliM2. iMkMi MX#®.*#® 

A- (3) 

W®SjSHA£. (4) ftasttAffiJUtfrist, 

ut. 4fcj'»ttK-&wasAifefts§c?pr®j-.*^s 

MrURXRi'ta ft#AW#^£±A*ffi#«J- 

&-iWJSS®XX 1957 ft, 1982ft353ia£ 

aARrt*A^Aft^We#'JA3E»;. WUt^ffl 

S&35- 16® t'8». ffffiitf&KX. gSTRX. ftA 
RXW£fER±tott#ll!ltt. '£?!E:feikt;aiS!$i#T- 
WttWK. K±*«!«tS: (I) S*9f»rKfiT. 
#18ft-. tStBTtJtLfli&iSi; (2) fttXftJkrtS ##h 

ft#ftIA3g. (HXiSjJIlifjjijffi 

«. wft^ffiEflifTffiaawmiK, tt&itJWiy-F 

#E: -*#«»*, r 

£#TiEfi&aSg, SWX A® &«'££»?■/; -.36 

ittfeiia#±aAa#«®, fixT-$; ftfrffigii 

?m; '&■, xfivfet. 16#. 

»• fBX'Tlftr&ffiffl. *ffi kSttifr#r#jgJii; 

lB]g AlfrXftAffft 

^ftSAlnSfiit-tlM&ifc. itMSHf, ft*. (Si 

XftAH#.#***. IftltftftlftXRXii###, 

Wfti&jfc --£t ftiifcifft, SS-^W)7. 
WXfi«. KRXftMftSm, |fi ft*X##*9Mtft 

-»a:X#ttl». ftftCTAftfeiXKimS!}*.#. *fr 
WWtfeM. ffi#ftEfta#ffiWKXiS3f#X, #A 
IFSftiWKAi; ffi$iiD®mT®*#«Kff, ft® 


#sk WijflfxA. xaxxa&ftsfc'ffc^-fjEX 
w (is ^ x a * b b r ± ft ^ sh ® wi , a-«x© 

a. MWXWlSRSttftfi'JiStt. Xfm -ft!®, *f 

rtqfiftBtfa, «)'<-#». 

£mt£XXR±, ffiXiSiWSHSWSX. 

ftilklSfaKft- ffiftik;£|B]X3f*l$. XBJfA 

BiwfiM -Bis:. ^-fAfciWW 
«ft, llinjyA. ViMMiSj® 

XffKT^ftAI'al. aix^i'a), ®n*M»3«fP# 
tfl. ft®TaX#S l l#Kiei!:#XAK^S^SMSi(j 

RW}. CAffippi-f.^W^-iljAfft. ft# (8 

WJ. *Mft**(i]iftft, ss^srsaws#. »A 

«S9f£> #*r-nnjtti6ii£. 

®U£> ft®] li ft ft 3. A WASP.. *$ Of * ft jH • ftW 
NiiifttXfifc. X-iStftM)K#»AX: (n «tfc 
ffi- (2) ID^ 

xwftA^a^aesaww#. o) wesrA^ 

HUH p (4) motna* 

(5h- UHSAftS. At& 

«Me*£S8f«ft. (5) r.X.Jktfr*JlWW 

£HL#fttM*?:»®ft, XA#3E. 

(6) ftT.ft#kjR#ft*ltt*mJRft. (7) ®i)Jft 

'IM-lil. M. ft*fltj6}«£-Mj8 

-#s«. i£X*®Ti+S'J. if®. ft (ft. #iK»ii. 
A*'BfasjffiWKea¥. jgw.w-ikjfcftisiiK^w 
iAasiffi. #a.w®fn';£ffsift«i(aa*. fn-ts#® 
®t. SASki!®*. MttH«. 

pfejikftttsi ikwmmitii* 

(59?Xm#KW—ffi-S XXilkffi 

dfaiffflW AlkA5S®XH*)SfiW 

a mu fei 65 w a #iji s wa ^ « x 

i#. x-sewttxjffia-a-ttW'iM- ##se 

sisesj^M. sfflftig twx. AAjfffiMw 

**sa®^*(73«r»irAisiwg'fAAs. 

W" —S#. gsw.#®# 

HAtEft W14 JUi S(| ■ ftX:#.# B X# tfX f A ft 
#• ®ffiX#^S?g5fi±T«r*. S-A 

ifHXXI'rWX#: 

x#3tr?*»:%«, 
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ft 






mi^n. «jx*«. 


JSfiM WtK^MflfW Ufelftftrft.ftrA&tr 

mm if-a. ^»Mt«g|f^, ftftskftiw 


r *tt &- W7 j m w ft: — Mtt # (*= *.x fsi* ft. 


itWtS. 



in 


mmtm u +.&*. aft^wasa. w&mfwc *■■■> i:. faite^ff. ^smsr'jjftsr 

ftM». WJlfc. ftrsftM^KlIWliftft. ffi-ffi-aiJWiS S 5 !i!iaffl!i It ft.|Hiaj&.ft 2 Mi»iij#;, 


*«#:*??aasawraa*»« &#«jf »«.&.* fo bur. stfwxft*?atxi<iktw%m#. -.&«# 

®Aft.iwf£ft. g>W&-fc.-k.l£Hi SSSSiMMa-t, ^fr &ft-S:ftiAiSj. iW^lkW*«;/xt«ijf4]^jik^i_ti)^ 

rtsptBinattift^aiWfieft^fflK*. u Aftftrtsis F§Lm%mmm-£: 


^ftik (3) t/17 6 ffiaft- ft S[SjjtSSl, ft4$?F ft »*U 

MW- Sft#r/Jli®#n3tiaft4k tC Eft i«] is t tr i& 45 ft * ft . s: ft hk M ft 5 ; ft g (ft sf ; ,. 

rtiJM5r*sa. unt. »»«Steffi#wftdtr-ta. s» nwttjsteJiaw»«(i a. •••'ti i: fc#i#tir#tt« 

Sift »(*&■> 

66*. 




KilNSftttflf. ft Iftgtftft-fa iff . 

ft: ft W * * W * # «ft V ^ * Rtt S M 1116 ft S ttft 
'SfS&sS^'l'. a»4s5SJ£ihft*feK<ttiW. 
ft: ilk & 8F © a IB « 5? Cfcft & '& *1 fff % ffi 4b ft M A I 




±j'<£8Fis«6»iasfe^a#*iftf«a)5»/ftjaA:-i- ftttt&WFRft tf-d-aasiff:# k. 

«. *£*•» Ftt. /**«#« 

«liftlH ftft^ii4 j- ft aa ft r a gft. :jt ftffiinSftT-W. a&ftte 

in. Ji a ift -rr & ft ta & w tft 

Yf:ftJSlmtHSftifrftSft': ' ftft fik. E(48i-i#:)?St#W ; i jS fj*F 






«M. ftft is ft »5-4 FW ft ftu ift ift w ^ fft T Sft 

ft:M4i 
BE ft ^ ft® Ji * 


lahft ft fi ?“ fll [ft tt ^. ft |« #- ft: j* fB gif« # W ffl. 

ftttM. 

ia fj 4- < %)=^ y•* : ?’l —^ x 100 % 

,&r-ia 


s®. m&m. ft:#.*®fl.-fttt»asjwft4yE*stw 

a^it. *«itw^ft«r: 








#}%:'£; ft- i r S«> ft-fflftSffi)*. EBfcJig- feS. &f(S 

4fej»!SLie#lW»is>««4A*'k 


4S J Pfftt&> SK»3F«-ft, 


^^>*Eaft-Bfi-g. *-■, j« c n B -^A»fi. «»s?=a 


SBillff if: 4? X X *4 ft ft ft 


ft&ElftMftfeil?;, ft* Aft- s'iJWfgfltl.'iSfM^'lk^tt. 1956- -1962 

tiMMitp. #-.»«. j^arttiun-a. ffi&ii m. &«w«^K«{t«g. i 9 « 2 — 

iii«e#iii«a»r*. 4/°) 1968 -f?-^#f-?&-f^^&e^^w3 e i?f aa.^«p?e 

*#.£. **»*U * "*R. ft I* Xfp. #«!*» «*»»»•'* W l.-* ft. 1965 %, 

BNa. a-afrftSFfrMa :%mmvr 

aunt. ft^ies x#. #«t# w±*wr f-z 

M. iimi.ffi*. %g? -. 1968-Jp. 8 Jf, 


Xtf, l;-?:ft. 1965 %, 

ft ifc»f rfi fife # &a ft ft ftttii?l ft %#T 1R# ill T 
E&i» £XftMf£ s'iSH&ffii'iMIfF^Mft^fjSWa iT 
X#. #iT7 %&W\i ftft <*«ftJpIW 


Kjrra^iKiSjJc*, 

jw^w^ffc. wi(t^xiBisi>axmj fc B c ?,4=.r-.e#iiii« A#wy£T%. %%%&$&&&* a 

a ft ft -? ¥ h i S »JS ft X X X X: 'if » K W fg. 


*a 



WiSrtmSaSlsfrff.iftM--«<$, %;% I974 %#itfi*m/jf 0 ja%f4. 1982 %#, Jprui.Jjdit. 


Ji3i. ft-aEft*t*4}-^aaiii. uin«. a«« f 
®4iEftfrf**A.y.f(i-a (& ft .i,', w ffriBtir ft >. 

M.#a (ttft'wwaia. tfx;. &*%*. ?K£-a 


Uffi'-SftW: <', | ’t:i«H]S<iAWJ» ('-i 




(RftMftiftffiJHiftSBfitfiKft). fi-XaWMX% ft A ft-ft); «ft£±X K ft tK X %—xfHstaw 

te#J4b fta+.^a (x h it sem$ i. tJiiifta w»fufS:j»i5t:]*WJ»^» <1973 <r); «tfcsscWJS'tfe sk 

(«#WI»MI»**9. »»«£). ®ff.ft»a«fc| 1968 ^-I5'jft^ja4»; «fL4X JCDSM-JfftWJlife'} 
4>fT: WPStttflHBlKJta. StaftSI? *®> 0 974%:); «yf>'£J!lff?H$£ 1945- -1977 %f|; 

fiffiX-ft, KiPXWltt®. ffRXffl-KSfJ-JfiW-f- (1978 %) «?. 80%ftWife, # 

&• WiSSa-TiT^ifeiEttf-XX Ntft. ftttW&ljtft A 

ft- x*yrff 

stalls MSffliiEft^s^a^pstejyf'teiMp'j m x#r. ftuAsxSiiwxxxxaw. mi 
atnw-witjfi. HiTittm^aiEKrapft'oiiKitt- «*&fiXL-to: a ixE + Mcs^w«tt.*s 0974 

»> ffl 5S 7 a nftuoKISXtEA. PSfflTXBWj^ %) fn «ARXMW^iA'iWafift??lf"sM» (1976 
X. (AilStt^XUWjSa^X^, & %). 


SrlSSaTiT-SifeiEttft- 


stalls HftfflfiniteffiajfeaiisKffl^wft'ffi 

>Jc. iAnnffir , XiH|WiS B ' : i,X) fc . * j ; a#A95Stajn 
ass. ^WBX ttiTPiCi M 3E7h^ g, 


stais#. aisffi 1961 %asm m&mbin 

St^SW. ■MsSrfffSj-J'XI'M ^ *‘ A M 

aw#ft. #Byt-3cASfflS-ajfaai5$(i<jpSn?tii)'B;%:g: 

Jlttt mtK. 


BrWffl'BWSSt awr^ft-'?-^ <Hflh 

ass. mm f&wxxrn a(rma, Esnsatfewr. m 

Bil'.XMTfS- 1974 %|4]fttfl'Jftfr'J(f Ajp «i>-4r± AWiHi'Jfpftp)! 

ffc4$w» 

staisft aa® 1961 xAa^fflifeXiL-fxffwwiiANB. 

St^SW.ftj^W XU I’R K. ft ft if 61 

aw#ft. #Byt-3cASfll«iai5$(l<jpSn t ? t li)'B;%:g: &8FEXM1K. fdfiyMg. 

m »ifeaipa■frie® mmmut nxa aaw. i*#» j 
staaa sstaieftstftffijkfsifia.+.p.*# aww-.^xs^gffts^^ftA'uK f:ft«xrrf%jij 

*«*£«■=#: ft ft, 5!i!fs;ftTWi±^*SJi'=Uft914:“f--^^!ilil”t-n 

aseaa^wstftiSM»K^M*^ftftspri^T- “K±js»j'(si5;a±, ®in*£iif 

S^WSta. ^BflSHteftiCfirifiM— iPfr«jr't’ft?J7«lS 

tariff • *S (K<.sl a , Jiri 1921 ) f£& *#ftff#ft%7fi SrttWSlOf. 

9ii&ft;£^ftggF%E, 1968 ^ftjpXft'j^^a^ [#1 -%-#r«D9tt#±i'ifJc!i*i>i5fft2e3ffii6 


stasft «A«igftAfti5Effsuxa.t, p.tx ®»itt 

ft ft, ?a 


%9ri5 • SS (Kusta. Jiri 1921 ) 

1968 %ft¥XWf5fifft^i 

rtf. I947%%.lk7*atSa%K, ftAiSa«R7* 


#*«»a#s&it#jg3Ffta£ate »xkt« 
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f'-m-xst-p. 


* 




Aftt*. «£«««. hww •«* 

ft«t> &« jtssu l *i,+,w w a if-ss— *■ m s tr ftft 
ttfl. 

U±trtftif*Ott:ifttoi‘' : £#£M. 4ffr*SiA 

k . a#± » * * 

w&it m vm ■ tr=-t- m **f tt aa nkteti. 

aww a#* twir«*ifti a®. att. towftfft- 

tftftifis'lHNN. "Strm£±ftif'#j*t iftMS A W 
ffl. lASftl'Mft 

&A#Aft#=Aftr«tlAir a ifti'f #3cfgtoft£3J* 

4. ©«m#a«u #M«a*. :^. 

± A # M it ® K S |J 7 - - !A K ?ft a K ffil. dt ?ft aft a 

ft± fsa* z* 1 & a « z g it S') a a: ■ ®a. a® 

&#a Pitoftt ;fciiaaa± ami iajr 

@. itittafigSW. ftWffitJfi'JJSMSflto K*fc, 

»«aW4t F«8t A-Aftpniif'JH. Stf^SFAMSW 
fesa#*, AfflA®7r£Sn.*ifc: 

Sf&ft. &ia®ra«aaiMft t )i?f&-tAA*ft(if5S»' 
t>Minima*-^ ar»«iA:tra im 

i*®ma;£. imwii$itL%ui, asssa-s-KAia 
wasttmaais,^a-«A;»7#«[S]: -m-t 

?tFaHtAffl'1 1 S®7SE4i|-W‘7/9;iRaffi]At. iAW" 
ffiiffiButifiiXfiAP-ftte- «ft. faU, 

Mift* fl«± A. #mt*JiTfn«MMi!l^ A 7 
s6. ASAitp^ firrq Xft« irtiftf']j». rftLiS 

S»J. f ASP. AftifSO Fife, *«}£**«iA 

+* ® tt ® n si toit so spn. m & a * «?. 

fan, i .770 irepaise 1 jaf&{t»ia0 t 

ilfftoftffl. iAifiiSffiftitS'J 
(A*J@SO#a:»feWfta±A. Wf£iAA< 43W 

A 7 ’£ ft 71*R«B± MfePS ra m<&7 itS'lto& A; 

a a it 

ikSat-if^M ft j£tz; ::.6t7at#if. 

*iMkMB l*H£tWi!L$M tgiTaMficSffif*, 
W aft Wt it« fe ft A to to il ® »fft PtftJAfmift 

*m i -f a a ^ a * i=i ® in m * * in/a » atAffi 

«/“«. ^»tsiAA. AssawaaFAaststft 


AtMA'Afta, fH 

is®# r. fflamM 
■ftMr.,|kffcftT'IHktolS,ia., * 
+X«ft to W AMf-Sli: Akira, WflSSi-fe’ 

Af# AMft& ¥ IHMffijisajf ittj Mi& Jt. 

t .it £± A i I•• fcJ £>» M it * ^he . ARyJ£fc4 t £ 
■t A itSlft W* if Aj PIA Jf-fJ W J' it A- MPitS'f □ 
A- A £ • itM^W*. itKlAAffiiASftf^ ■Effl 
;>l'f]A#iZi:«A. ffllLftfflto, ttiii&tS'ffffil -# 

saj&. aii*wcii!i^s?nrwsa, i"]-A7^saA 

«i-7(t*«a a fa to rtf? wftt-aff. jE&a^T-i* 

* » e so - mte&r&imzm&imi, 

_t a if a a> a tt * * a At- pi a is a . m it a 

0#»*toja#r'z]@, ilS'JHtf-tfiMe 

SMffiift. GEM EkFiJfIt- W R^Sf 

if'SJ'l-'AtpftSi-ff'^. ,@.iitj£?;-. fj-ft'ttft 

a to it a H IT IS ft: - # A- ffiX * It ft A 0 ft • 
fi - Aj 0 fei. tut SO 0 teA 

SBftffia[lilffi#to. T'ff3t®iAT^Htoii i ;j* 

a.Xilkfetoif SOHAjS t r«« 30 ^ftto^^AttM 

fflasto. fuRgar-Affiffiatt 1 iiaHteaxit. 
fc. «iA,-if^*KfW SHl Ml ?K7«. fli^xart. 

fc fSBf^DKiKSA'toitsdi^iHiA. tut-r-B 
is r a j : 'll.?;« to i± t; ±a a m**« 

«5taitisA£& imaw*, siiisina aw %&% ^ 

k n^ita 

BfS#AS:i**#«^ff.F c , a^it^totK. it 
S'l 13EE.A77t!*.fi'li]J" 
AWirt», Aifefitti&ffttiSat'AtiS- mtv'&te 

to7nt7iU«*, f-HifAJ0teto&**iA!i£iti7 

.ffito I'.ttffiJiij^ireSliiiK, BP(T:fsi)Viinfa«AA 

0 fai ft ® & 'ft Mi® a A £ to IF. 

(2) ifS'JJf$iCf*£to&#: ftfXitS'J-'-iftttil-S'JR 

m. ^’»r#iA k, if »i ® ft a U BP. df A; it *1 e a (f : J # 
#7-A- iAtilf'OAftto.e.fA. iAftftitS'JtoM&tfe 
Aftiffi- jAirftlSitofffi. ft. to Air ■ WWtt!H?9M 

feiffttfO- SMtHfAJffiifAaSEitffrftItftA 

it-sa, TfMsftMmiitLj}. '£fnto«As»jft 
a. mttofflffiBf#to#4^rae^j’''JAifS!j. we# 
-jtf!&*efiit@jitS'jff'toaa. 


s 



M 


35-K 
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ffiJF-«4ftl£s!l. U$4)<iStX%dVlM%#i?;^fSS, 

©.AM®*; Vamm&tM 

tft-dJh ft-ji'rttKmmfo i ftAstii&isffm#* 

•j-irMVumm. ass, ffAitf? 

®iM»7JftJ£4h*±£iAW. (4) * * & £ ift ffi 


Kaa^iia. aa. 

&®*4Ar=flAj7k'l'. £4AA*-f&'flJM. ** 

A A a • HW*sfeif!i'lftff;ffr&. ® if »l H fefti A 
asutfBjrt&at ©s, mm'if.rjjm'&m' 

«t 9. fs .6 fife A ■# I®. * <5 U6 5ft £ SP 04# ■fl;,+, g & . 

-ns rsfewaw. #-ah. BS»eSFW®MW 

bitti-Sc- MJnU 

•£#&**«**: e,aa« *? w#s&»*i «■«*«/* **m <n«i 

fix!*. if*Wt««ffK4Si sittM 4.AAi#mK. KitfcaWTttftM. Sti 


if $1 . BPftSF+MISiM 


r«ja***s. aiiiflwftffiff- 

/J'W*WG|i«j#Mat®, M-SffiitiJIHi (!wt.A® 

iAitS'J&iftflltffl. 111 t-41“=* 


Mfe) am. aw. 


.A, 



4 WJfi-^ttTf *J £xt£Jk A**# Kl W£ 

«li B*Afl4ffi4@iSif:£4, ftitiMmvntim 
K if £&**!«. jlbit. ffs.S'-jfliSANttlArao:f1= 
Jfl: A *«4S 4 4 a 1 a ,6 W A fj A If itnfSl.SM 



^SBX^jtgJgifcAtlMiHrtfiSm. Hit. (BJfeWyb- 

.agA»iw«^A*. a.«, nwmm&ik&G 


asms® 6rtr jwk 

M A » AiUI H KII iff 1 1 ■» A f INS4 Ifilift fdj Ik 

m. w*h asjfe*wi*®jRfl[. tiif5nri6^f¥a-'f 

©TbiftMA 


IkSiiifiaR^iAlfAS^g.ffrWi-teft:. imfi Jk * Asia faEU* 


#A4ffl f > £T<hlfcfa&@ffi 

S&WJUWiUS. i££Aife#.S-!.!£»**. ifniffiu 

mill*). «ktr«tt#a®^2Aft®. msaa* 



3 -tt* f: A tf; ;4 (f fa « A fh-A [i.(S. ffJJJ;.® 

ff A a - A i A if W] If i?fr^ #. t!.jA * if. 

fcftHliE&K't’M&SFfrlA )»* 

WJiTiffi'J. AAttltifSAA 4 Mffl]fa!|i!ll£lU?N ftA 0 ) (««*AA 

®#W«W>jte«. '-jJtffiA- AfetHmiS 4 ifkf 14 fcfaM.UMf; 


fid; -ffils 

®A4l&#ft#+.AH*Km KtWfffflfT - 


ft. J®*. 

nn4) 4= ifrHj'Wl®Jffl*®. HfSft. (2) lit IlASJrflSM 

*aa»ft« (attittA-pA). a* so^ftujr- 
MaattfkiA-BafflWftftij. K-rcAffsAiawi# 
,sn-; ifftjyte f IA4 -»<Ai2. aft 

vmmmhmif:, *ffT.Ae 

si D) '9-seii^raa#: m. o> 

#.Wfi£iAA, 6\ fid if f; 4 W ff BE K Wi 4n ft 5?ff E tt, £xf-T-»S?M&#£: ilSJHfiAiISktt; itffl 


iiife. a;}?fji« 4f;ftttAws□ f*. fmnn 

Smaja&ftArm ffifilciftlsIAaai. HMfr> 

mf *j a w m i h ft &5 © a a x Mis fn -s m m a 




flKSiHK. Anita. ®A*#Wf*J; iftaiiSA) 


fi-Kii* TOH ffi %'i r»a 5ffid®M. AM ff *##A 




♦ttriff W ii# ft# & A 


aa. waAA'A 1971 —1973 a. 


Xfe:®tra#®®*Md. iiiitSffii#fitif.*«Af-A ff «tt#+:AKiif»l?^»si.ifef)«iK» -uasa 
WA[s3f»« affT?) u&m&t&mm 

% (nitwy. a«ia»^). iiW4au:«5(iWi 



60 aiiUn. 4# S’J fi-70 ifft 

f. 8o^ftto. tt# fAs^iKi^tira#Aar* 


Ak|., S^ffld *=#, fi«fif-gtfe»«lifll>F#.litBilttXf®Bttfrj 
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it; - :££>«WE.Xifc® iHWW*4iffflX.Si]ftX. AJaW]Xiffl+*Wi!'*J 


fist. %«m±^wtT-»^Arm6)£ r. f#Wt$ 
ft. (1) ttil-MH-fep (&«$*) h Si: # -ms 

*«»«#*. SPiH#|H»rfS^»i«s(i«^l»l. ftAfflTlTf'l/j’Inltt: 


ffiteKKSft &. 

st!5'"faJ,ttitt | j"." h |6jftit M ", 


S'J, ffa 


itrS/lAEJfc ?5ii.Wj-y.. {H.-.#7ft 

(2) Aiit'j wjttim-. 

-ttfSAKSijX 

a. Mieii[#Jf!Tit/M, m ;» 


AK»l*rffr fcAAffiSf ]fut.ii$®* ! l!, M'Vc 

A&aftMii-so. *n : -stwj'feria^-wf jw:m 

Wi’J. •!&&:*/«;«i|-«; *f Hfc t* tt S'M 

?!•■ Mf?. p.«t. w 


'fc'W'ffiAWA* w. wrtf«jaas«. *wftyF££f?wn. &«&#? 

& 1965-1968 (3) * 

KKWHrWf: jfcMt+J00te. 53 H. 

Amu*. 4B#t-3?nrt<jJ9K't!. SAita. eujs'j 
« © w ttfli. ft &;*■- f «; ® w nn ■• iff st fisi tt @|-? 

WffSMUijvr. (2> &m w iv f'-&.. ■■fmmu. 


^BdIiSWffl» r.fc£fe3Ufe fMSEM^WSmx.^fti 

Amnfc. &mA£?jWJ4i4--fl’. X45MW/IM 

(4) Ife*f*£V5rft-: £ ~# 

fettXttMMefiAXiKlftf, Hp'A : fr - KM". A 

SrA. 53 ffAAt 


M- 1£ ftttW+8-1 »M! W#.£ - L -i 

WWt*$ftWW8S#. * Ifl’ttAXf-rffi-t 


»■ MM* 

M'lf Hi X 4 £B XAWf£t£, 

W**®. ttrSetftifite-AfBAeWM 

• £ a X IS| ft £ 1-: A W t. t:t fft & iff ti m )s ii ft i tt 



M^TjyiiKsE# a i&. fflAH Xrirltf© AW Q i&ff 

SI. »I®#AAttyi«igfSA,«3fe¥A*. WAfta 


A. HXftt?AAH^tf£Afk/ nz :$:WMl,tK'l- Sffi 
Itt. f€Affiiea^W®iT5fftA^Sf. 53 Ah IS-rflifc 

* t!i & I'UHt ® of,] fu }S ^# ik iktt K flic- # & ^ W ■■«' A 

a, m «^ wiaatt* w as ifi AftfltjffiAEyt®f i w t 
M, “KaiJ;r-mWitr1i@:ttH.ASS -spf JWK) 1 S. a 

^AhSfS*IS» iDMtft#. WaSWftMftMfF 

frBH. |Fda-t. 

tei^ffifj'aWWi'r. iDTStli^flLSl^Tr. 
a^.'iijsaijFiRSL. mwiAita- -amt. jh*® 

Vr ft AffiiE tf-T-S AH Bi^WM 

ifJtiJtoWJS*. tHiSAil-f#*, f.D 
dSTUJSBLffl. #.Wim». ftfcjflUaitoiSW KiiA-« 

A-5T-R: AAfiiiiit® H j%°,'U'..t:AiSff-[3 ft]; A# J*;,/ 

**'AA^HfimAW«--^; Krrws&w-ft 
1}%, 0>j?(f.--Sg®^)tSWi&jy;-ASMt2:iEit-S'J^ &ik'-d WKj*fi>«); intf I:«¥<f r.AM 

*ISr*fi|M7t-ife*^M'fii]Si:: ffif. Shi 

a ® -r-ft A a a if?tiiii it /mm m 

M-SAS*. [flf*‘-it*J— iti%«iCA, 'JlAiti^til, 
MWMWS-: AAi£ ; t-#]fit]fliJ>:id«f)(ft. 

)A*. X^^AtilA, #ftA^A2(hJMW*Slfi 

tt. fHilfc«UBii#jjij(|, 


-A5SA. -SfW 

^a±j£WAaiiWH;«. 

isiT@#$3#fl6t. aygAMW 

f?ft#± xw*a w«. m?ts> a 1 jfew &m . 
i& a a » a a fiffi fii« a ®]. ftauesj a so #7ftw 

MciAIWIX I96S x 'fttft fsliSfj-AiSirEfeXA* 

ww«,a. mwgMVi f. 

AAXftAXSlttlSlX 1968 <f««:JKj»{e*;#i*3K 


»H#fH rfj*^w W SIl:*± ifMJSS 

AWffiWA'K. itjB«Jaff--Wiffl.^flii*fiilh. ft«f 

^ Hp-ittrj—TU^fi 

44±£ AArdiffW a feiSA: ‘il-Sj—flf 

«*S". a-«AWAWrt*Ai: 0) aEssfWj 


SB-DBf ttftAAeft'Afflte: 
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»-. tAftjNISft .XAftA^KiMA. **S flttJ&fKStoi***. 


Wiiki:WNrtiis#a -wftmfcmm»• 

%-• 0-^12 ±3c. feiNkglftSMAttHA. 

A**& -fc«8»rl«fM. <Hji#l«tt»«Bii8MK;S)f 4i--&J?*r£<SJS*.i“. SPE, *H*K*l£ merit* 


(Wn-#aaffn RPM«jr£*ftft-ft«smift'£ ftftiir. «ftAfttifti:ftftAft.'ikft«!. WASHft 

WflUuttM. 'M'Z, mi ft«t$&$5^ft?i/1&£iJ® nriatH/Mte 

nte- wsAKBrsEAfifiSffiHrt^st^sisibffrtt. ^ftiimw^M^fl.; s-^ftft r-fJkaft.Mm® 

rasifd-ft. pssffi-wjfiffi® a. &z> %w*& 

xjci^aA^ftrtiu^iA^fflPBanfrtt. *m&3E^s ro»wi£itf^#Lffl.&fi-^®n , f'^fVH). M+ftSfsn 

it)'»flHfc- ft J11 i 4 ft ft ft -ft ft 6 ! j F U ! J ft ftAlftiii't'ftifftfi. ttftft -ftftift, 

»ftmaffrttftje. aj ft a^y-h m#mi&- *,4+»i?t a- smmmm ft a, fi* 

tefcift, teaftifJMffrfi}, ft.ft.iiK-ft A&tft&ft UiFSAiBaJWH.I--. J'V: 

«a«- #W> ^WRWffcflfeSfrt-Rlt. BPtt ftj+SMiBSWftffl. A |a]*«- Jmflife 

fa:?g»s')AffijaA. a&m m ^AaMWi'-hA** 


A. AA. ft-ft'ft Stft-kMiA. AJMftAtfrftJ!: 
®*m r )«■+ jj- §:s', (m-ft'StitimttLZttm}- a 

ffift A ft. *'] AWft A A ft.KsftT <£ M *(!«; X Tr A. A 
&-T- SH W tit & ft A 51 Jfc. IS A £ 56 ® AI "1<h * 1 ft 


iffi 4 3 itftJ®aSS| 5 |'J-‘ijJ 5 !H't'. ItsAftiftHI 
1-R 


im 


t 


ill 


tt£tA A-^W -ftSfiUA#-. ftft -tttt* 

-MR-farX (socialis), a* 

InJttM- |sj#fcJ. KftAttTjpft ft IS] ft ft ft ft l» ft 
SA *. 'ftftftA"--- miti .££Aflft» 

ttJssftWSRft±£ ftA ” «W7«.?&aA. ® AAA 

a #ffi Ai^± a ” Aaaftfn *t 

®A A A ft ft $!l ft & 4 A 'AftKgtftA rn ; , WA.ft-n 
Mftftftftttftft'JiGft.. 19ttt*d—. A I ft-ftK 
AftAfliiiSnftftiFjfiJI# hWSi! f "?h&ftA"ffl 


In = 


ft* 


i : . Affiffl W AA A A Ji 


J£#KA±A*J(|iJ«ff.ifi. JSSSlAt.AiMJiWf-/iS 

A-j°=t. AMIS Aft 


#8*AA, A. 

effl^AA^I-TKA AAft^W. EiftTif A 
fiKHSlW -ftffiR«N'Jftikj!li'i5M c !. < ft S.-R, 

{U[fl-A«ft't.'A«l. A'rtFK^JfeA^lfflM^m. Afe 


¥ $ mn m ~ -jEWMitft. lAAA'WilsaLa&fttt 
^AA.Sjffl. ¥-#JiKift (<Jl-A«'« t 4» m 

”»aft^-]:A". vj^Ali,iaft£.u A\ “8)“BlSi 

ASi« A FA I-#. 4 b 

±A. 1Rt)tlft.#AA> ■fFWiilt-h^AA'f. fl:* -ft 

% A^AAa7 :t. ft A S & t h'£ ft M. ft i j- fej W 
i8(ia«SHli«i««-Sd: AJfcft 

Jlt^h ir'f-ft^tAfJi&A.A-ft/KAiEfSft^M 
%»'S.rn, ftjtft i:waft/£. ftsliiw. ft 

ft lift iSffrW. ^jttft.ft+AftftiF/r- 

ieft- 

Aft. Hftft'l 

AAh- AflJBll«ffiftA4lifliW. tt^AA^Sgji 

SftP/r^4». 


H. fffr.nft KA^'. ft^ttfti Afe 4. ft® AAS3 A a ft W ft ft® « ft i H ft »S ft Id W ft- A1-. A 
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it#i : Aft>j-#ii4li> fit§S^lim*nrvt3r3iA 

r ® * rn - l ?j :«a ± a # ^ tt i? t x a ie ti -f■ t • %% 

St 56 . 


mw^#), gtttt«A»«Rgtte. ffltt^±.SUC 
#K*®A. HlJflStfiSfttSfftSifa, » 
f^lWtAftAtoipffr. i±#4A®trto±5ftffi 

&-. i) TEAitsfi^to^^sa; 2 ) form®. 

&r*$$ARMk&*iltM±itWrt±>; 3) Jfitr 


toafcSj&Aimfl^'e-tnaiiMBi-a; 4» $isrffi 

* mi #&m.mg t xvmim^mm if?. s« 



ITOii#±X^Jrto£®!tiA. 





Xj&; »{£. « 


£nA*#J, £4.AA(KJ£:a*to*eij±, 


it ft tt -44 ft M4 ® 4 4 A ft A ft M U Z t'fl ft 8 » ffc 

toftft. tfll)?r^44A®ftA£*®#fi£4:A 

t*&f*£xtem%iiim&tt)mib, mmik 

SA«Atr»A*. 



Aftftf?mttAftftft4i« 


*«±. 3J?i#l^9iA®)Hi:^i'-fft-S- .ftftto 
Bto*AT«M«&#ftAtttV£Kft«£ft4iSto 



iiftiXftftAfttoSftMftfr-ftiAftft 


MSW. (#®ft#‘i±#±A4.r-ato">. 


tt#®®**®*]®# ftftAftftfttltoftft 

Sli*-BHto4KM8E--. “M 

#M#S, #<$imAM7MM&fttt#f»Jfift 
««ffiiflXffcto*lT. (fftft.ft: «3mttftAftg: 
*fsjffi». AKitiKtt 1961 ®IK, SB 31 ;«). -£& 
ft 74t# 4 A 4. ft® ?fi # toft® W ® • ftsmt-fcft 


ASgfaffiWASB®. 7±^t;ASA#£M»Wfl-: 
fflAfeMSte^±^±A*ASMWA-AS'jAitfsKS 

ftftSja®. ffiJ&lftgii#4A4ftto-ffl4®*M 


fti-tt3±®ae. &£#i±ftftAiftAftftfi!feM 
toftSftiS. ##i **£*£MtoftS'J AiiusKAS'ia 



fHJE* ft iS SAB 4 

aflft. 



to. 44t£l;j£ttftf4*ft$ftffltoffi«lU.£J¥-£to 

«in. sttt^-EA^ttaissja»-ffw*fi->’. 

4ftfn«e±. JMJ&. &i±#fcA3H4T, ftiktoft 


to ®l to - $n ATtfelH to ft fs ft ?f ft ii ft A A 4 ft H to® 

A, £>«#$«* flitftMi I »|. ft*. 77®. -M® 



&Z. -(fdktoBtSfiftlftS 

A 1 SKIs)4t#tX®Aft*«ttto^Amf#-a, IB 


A. (JiilASK. 

rAAftgt*. ^ffisSi+ifift. ft 

M-Z‘ 4tA4 A»ftftSmftaftftfti A*4 
70to. AftitftAAto -ast*fSa*lET -ftj& 

to @ ftt it# i a a ft to a to A4t # ± a -■ «*t * ft 

«& to ill #!.»«? to JHiei. iiftftAto --H#t*S£ 

a. s!««ia*ga-nto. (Bits--ato. *«»- 


Hft. f?#|. aKTttfe*A*Af5*«1tto®jJt. 
&»SW«S3L 





X <1 



it# A A®f'i T toftsfr 
fEL ft**M, AflJSr 


4 07® JR to—in. tti*iSMttHs H#.fl totJit 
ft ffi 71 & Aft « ft to fff « ft Aft. AfntoW8#iJil* 
®toft®]RifeT'®ft®®tottJ®. UAtSJfs&ifcAjKJf 
ftftltoft®, ftJAffHftStoM!. ilftAAiiftla] 
ffft&tttftftlftftft, Ain aft f&f'JfttoiB# fi it 
ftAAift^KtoSA^W. A Aitft AAftJSfWi 

[;, HjJfc, 

4±#±Aft®WiiA** : fi'7UT4fti|#,',‘T: i) it# 



. 2) £iift_4 

A&tt-T- Aftto i to4ff£i#JkL® ftKtfSttoflliSi® 

JtftflHIlf to ftfl. ifti £3r rn Attest to* 

¥. MltoftJSflttiifWfilAltS^fllWJfia. 3) H 

t ■ft AA #;> M toWiSAft. ii^#>fB] to ft JSflS 

44M, {H.A44*4M-, j£*4t 
SBS*. ftAAfflWA 

SMtoSSfeiiEiBrtffiftdA. 


tt#±Aft®iPJSi®atJ 4tt#iA4.A. % 
Bd. Aft. StS#ftJftT]]£»SjitaH*, #«:. ftA 
A# AM. ft® HcfOfi tj ft Aft] 
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4£, ia&wm 

iS*. ftfift-ftffi £ fi ffl * 4 # A tt] # W « ± A ■ iHf 
JStft+JSM- ftttaAAmtt K. W£. 

ftMA: n MSWii. 

*«. 2) * 
5b#aA«a£HSM*4Swmf*WM»S«k JB.-H* 

fcHWifc. A AttAA X [1 IS W £ « A ^ « A A W « 

4) ia«*3JR. ,-:|fW».S 

Sr«j«fiiiMX|S|fl9iiSJai, !iim, W.IB+«.*-& 

(ft. 

1) tt4±XM*. ®)*W-t-A£;frJ«3L®;a*a*f 

Hjtfc. X Ain AI si 4' nf ;a ft.* fr- rt 

jfjs. 

». ifa--.^WttWttfe.&Ap r iWWKi|tA«.&*E: ■ 
XW. 0 it A # iii att-K fftffi ® ffl TL *11 «| M 

^fff- 3) tt irtAikA»AMiS«X-tfflAMitii - 

Mi 41* £-. ft £ fi Z IS AW »5i tt # ifij M 3Sf -» 

-&«« ±® T-«. Aw^tWXInlWiiAt AW 

ft % 9i % ® m & ® %■ 16 • ffi -6« 4: W*69 *f ft *i i M 1 
*. of W fttt £ X A ft] * pq W ft £ J& Jjp w fiTifrifjf £!] 
ft#&8=#AS®l£»£: 1) i£«S&S.tt 
a±A0*«4>lk2l'>i]®;£S. H*£*t*ik (ft»J 

fiKS&ik) Afr &M 

■|4tf-*j)S^lKfl«fasfffi/hiWsf5;H±rt. 2) ft£A 

MtAft. A fe fkJkAi ft *W S |a] g It tic * 1 iff 4g 

a&*. 3) ra i- m tt a a. x a * a is m ^, a 

A W ii IM $i *h If ®-t-A © isti Vi & 4 ilk ® *5 Sf 4k ii 1 3? 
&-&63fe. 5) ft! 4 * M g iff« i± M A ik If! $-: If. K ft 

’KRKSMftSfi*. 6) 

AW£it£*t, -t-AWilS®M.asgW&»®^W 

s. ®wwfi-t!i)S»w.M^ws. arorr^:. mait 

ffltt £ A X» 15;« A S ® K 13] ft: *MHS. fttt 
W4AX#£|Sl®tl®Wit. »*JE3#sd#^A»1!!l 
JlWfiu &'lkW®fAflitl^aAfH)Sfl!i®®. a*® 


®»®W£ISWSf®ft®W£«|Sfc^it*W£«. JE 
arasdftAiSiWmftrt. 

■ 

tf.aXA^a^S tta+:AAa*i|^tt I', it 

idttwtfi'jw#. mm 

iff ata w- # t>. a*R *j: . t w »+#/?; 

A: T Uji9i%iti. MtS-Stt'rH] Wf'liiWitra® N <f: 

tt. ?. «. w. «, #a, jtrwte^iiWfk^e 

Wf®fN«. iAS± 

fdrMiJiK^JttW. PPi^StAT ( ■ 

a. w.f] 

tt«ftA»A. iwai&tff:•■'itkaifeAttfattiew. 

1972 392 k). 

5i3%iW9t. 

*. iK»4f !e i l S®±M^Ba : S : a. a®A4A®± 
#JTik'. («-f! a 1977 ^ 3 ft 19 p <;jfeiH H 
fli'»). 

is. ffittaiAwa. 

^SAmUKtta+lAi^ASAIsIttaftAt^A 

* a isis®. >k ffn m a t tt. a t ?■= 7j wfg® w f t-.a^ 

gF®Sfft; (UJ6, >j 

-is. w^aw- 

ts. iittltfiHakAW*44ASA#AA#rfnAai‘k 

T-'iL^jmm, isaiaAffe^AWArrsafsEaea 

Ify.x^ 7 j wa.r AS T. 4 A A S W f- A 

#Brw3ise#4A Am. aewffi^wa-Msw. 

7^ ^ ii tt A ^ js y s Si lit i H <} I fi ® 7p 33 & 'f ; . j j ^ M 

Af±a +.x wit Sf-a a »r*ft®aw. (mas 1 ; ga# 

* ft Sift ±31 Wffe j*=A ® S At. 0 Jtt*§! Jll W 4<w Jlk 

tw«- iSf. i-.sa&w&smsii;* 

m, m#A#K«ig&:x#^@fi<jwai!. spgfafr 

ia®HjtftlKWftfltfWHE. 

a±A*W®S. WASli!l;tta±A®ffi»AKAa; 

4fS®Afk2;A. %0 

afflffiigik®. fa.A- ftA -trffi. 

w^waatwwjsi*. s^iswu&ffiftpa*. 
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&tt£j-Ai*&*4:5fcj*« 

Wilt. A MXtt«*[r.1^^Wfi^j- fl =2;i's|Myjri. £#@3 
Mtott'fVMim. «#£»£#• Tfrl»«/S A***#}*]iSaSf j* ® AWttfift. A 

t aKtitsiSA*. ftftatx 

KiKfflan&±XI'!W^5-K)i«S)Jli a.hjaE^acffARWftlXft^ffi. ft::fei7ftb£ 

• ««*«#&B£«*+£«m TfPWtutfj: fana 4 

mz.ft!- lr.S^Sl|sl^^*«2ffllW7-RiS<iA 'fcft--£ffi[SAMWCmftft:, {Hii45A£A#A«, 


£S 



®j, %Wt,nt*& 19S7 ^ 2 A! 27 fl, ft 

. je^s* 


R H tt ft ff7 f■ /SA ^ « Aflft»SSi7^ M tt * 



"iz>~ 

r^r 


S i Affi* ± Wfi« S 



tt#iAft:4r, AR 
ffftH &J* RltiSMAtt»SBiWMi.#4j®.> IE] 
Mif-lg. a- ±«A-;g*i2T+i^±AW#j®WMIi 

±Aa4&A«^Wfl6tKaiatt^±Ati:^S9iV«yiS- 

M». 


w. a^-^j ft: ^^- r . rT ,jxRifAArBj. 
a m fw a- i -j jc^iViM zm . «. 2--t a iaiarni® a* 
AiSKAlfljBiA-fi-. tfifcfll#*. i&fft#±A@A 



IB A 





/ 




ft*tS:P,ftAAAft 






tfftff W« ■ me. >b m&r%. -k ffli _.A4 


r wftj* sm& Hm a w«M&?sas • t± 

47 ^ 1- ¥ «ft a a k a a t ffi r x 5& A R f 

ft. IS*. Sr&iV^d&^sS.Mt^i.Xffj'inHmm 

A.® AK- ft_ij@£, ft:3 -Xift, da f-s Ali/ra^Aftk 

ft! ffil It SS ffittS M >W] *fr ft 

Kra^T-Mi 

ffli It® Ji ARft fttt* S W f m Aftft«ffi 



UteNeWSr. c t , Maffftl r W#*AWA-S. SB -ft Mt5«L&El, j-;A*M£±AWfcfl'Jj#i4. 

&bm«, spxAitaifim^^aw^ffi. 

iS®») 3S 4 #. $ 1371 ARSKtt 1966 *F® 

#A) ftffiiAftSAAifiAbi±®Aifi, fU&. ftitt: 

WSSffiH'.a - ■A'fStAft'J'-ilSWftiaiiitt^-tAft 
£rtt#J. ft'ba. tt.-£l\X¥ntmmrk¥\lr,. ftA.A 

| Jti 





1956 ip 

tWft^±AaB*A'Jt;lSlil^, 4>S£-ft£*A& 

WrtWASA/SyfeA 


Rx>f T- a m Aft hi ass *« iai a ii/as? Ait a® 

i«ilARmwa < Jtt«AluJffil-!l ; E, »-A-@ 



ft«wft^AAfflKBaitiiswsi a- afi5feaM 

ft 4; i' AH ffi |5] ^)n Wtt A ft ft 7j W A Iff. ft ) 957 

WA-fcA^fTK) 20^#jr H ], ft ft 4rb Aft A A 
^-^ISWftRlbaTftko ft-SKiAW ft 

A fn gfft |4ra « A ft, ft 

f c A A j! K *1W A 7 5X ® » B ; J A IS. ft ft 

^wJScPIft^MA® f ®. ftftAA\A"&iAMffift 
fiAftW. WJfftfcaftlAii "VM®. W®«. 
70 Aft*. ABA^lfctB-l— 

« H * W i AS a 1 , 1 , 5? ft SI i4SV S S A A • ftfiffiAft. 

AfffA J* iM-Jf-fi Bfi, Aft S' £ 7 ms -X A ft ± ® 

ftlfiASffi. i --$ /'A-bAlfifcftftttAA Aft^ ft 


M W Atl ft j* A" W® A ft & » S. Wilt. 
AftffittAftAtK ■ftKKWftn ; fMA!¥7+:. ft: 'ft 1 

W A: fT ft - SW=(- PMBiWt-tftKte’ -VAfae 

*s*ai. wn&Raui®. 

A0t.i&*tf *J 
AWftlliTjiffiih "ifi^u+tafKjAM«^S.MI»I«A 
MWAitaft^sAa*. friaita ft?! &mi‘Z$. 

a m - r a in ffj ia a e # r a tti m & ■* r is $ s?# » 

fflARl^lniSif-JEfiM'SliEiX S5 13. 15®, AR,'B*tt 

■>957 a®), fnft, &*teA^ar-ii(^aft x ft* 

- ■ #ft: 1966 %■ ,£ t'i & 5&» # # m ita 4 15 a 
£g ; l*!£rrAftAAf3f". ftWAft'sl t- -W -A'^k 

&WJS. 5£7“KPfH*43**f«r. 7Fft I--WA'ib 
ftAAAft j-m# ■-b Aa $f>m t mm^iu wmth 

if: ita-a-Ati^A 

fi j:g ftlfT, ai 5 bi A W Xii N Wft P4 »W, SffBS-4 



<-mgjita ft^tigHSAwai.ft. ao'j 

imt, .S^Aftb. ta 

nw^ssa?ss.i- -a jftrft*w 

4>. Affl t l ®iAA«Hftl5ASt!A*fta:ftiX:*ft 


$_:iS 
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4 ft fammirmtz * b. *&xini mm-<t 
wAte* iJ-:«teiB 

?r r-to'£M«»ifttO * 56 K. AEiiSliSIJ: 1981 

AR^fu]tt«Afi|4i-SS[®ii!fl±M1W{S;tt^;fl. X 
#S«rtXABfr&F , jfi|S. #RPSHSA*|S. ttivHftTft 
MSfttlftftiXfeJWftffi. XAftSPIIS 

KiSftlMXTlbJWX-BttlB j-AR,ft#T-fi. 
Af J HR&®ft|Sft®*ftpiia'tt. #RXTfiiiHm 
■eWRShtHAA. 

-ffi. XftfSBT'EinjlAAStft *J^Wfrf 

Mtt-IEi. Att.£±X£fHrB‘J#l. 'E^SJHiJ [’.AM 

M-ifli. AftMiPAfft ® ,5 SS: tt ft A A i* fi W - - 

ift. HJtt. XAKi-tS^RftK^^ilbJKiJ-fi-g** 

xtifrttM fli> X#-(H*mttW -M. EtjfftEiWft 

^tmmfait 

ttibhmifafa^ift, ARrtetX-B 
lb] aft A® SB X Biftttflt#£SX P! W ft Ifi. Jo SW 

AWitesARR+iAis, rnmzmimfamifaM 

SKX- SW. ARftSft 

ftfft K Aft Afttiittfte. AJ jh®it5? 7v 

R ft ft ft Bia ® W A £ St ifft tt ft t.X7±ft«*AP] 
■Sffi®AJSWf:iaSA»*A 1957 if£3fc&!tiW, 

i*sffix-t B, 5ft®?] 1* A AW X--frJ&tfSR. 
tt^±AS3FSJfi WAAffiftAftMAaaW 

ttft 1: A 4-i '3f M ffi S ® A ft A A A « A A 0' S R W A 
«J. Sx.tKAftASSfS'JJSWiS^. 

ajSAttftfiWiSsiaftWT.f*; 2 ) 

iffiSgf. if t J tf $] ffl ft 3Jj tftft] Tftfl Jifi tt fttE—|s, A 
ft i$ X tt ft XX is XW ® XW. MXXW^Sftl 
ff; 3) ttAAiS-KftfilftfrSftWftJlilSPiaAS 

ffd. *^ftAm»&M#BEJ^TSS*®S#:fr 

ba w injw>x. mx-mm&jjzhmjkzms® 

e«w#»iji£#ft, IMS. :MAE#Ml;fc3** 
ftAMr«SftWtlja*'ftSS. SttftXXXAWHW 

XitXiW. Blit, -Bts?2:®AftA^TOJ 

*##A,Bjtt}awffi*'i4. Aieffi56±* 

A*SSFaaSft 1917 


X^WttfiJ. ECft-r* 

ft. !949ipARW 

ft ft 1956 ft-E. 

ftX X&iSti&iSi MS ft, 

a#±XS3t=fMSWttiBtt Mftffti XXft 

fflBttatt. M«N«r+ftA^SF 

ffl&H Ut. tti<ft3z.&« i ffij*ftft.ft. 5>Bd. Aft. 

¥®tt ft *4? • w & ft it IJ A* ffi« W a ft ± X «$ a M is 

i) rt &#. $<%$#&■! 

JlMXSX. 7«AAft. ## WfK® ff M'jiS-ttfflW 

ft SI W/ATft.A-A- JMTXSAWS 

JSl 2 ) ft! li* *7f±£±A'zVftilrJ. Ak ifi]«(fe T ft 

ftft.AttAWBAf-0. mi® TftftMXiaTfttJs# 

ft|. ft'ttWjSK; 3) A J : ttiTttiStM# 

ti. Mmis rtA-ftAft.ftWp.Aiift-'i^^w 

m R/J'.SMWXftrL-ttT-B. tea £ft Aftftff 

Ai# W ftj i£ w M ft ft R fy I nj SXf W ■ Aft. ffi 
A#JW Ift n -ElfcftiKfflfilffl AftftiMi 

fi|; 5) WlfiSte. Fa-ftfflSAS^.ttAftAftiftW 

Hitt. A 

ftftAWSMftif rrMWiiuift ft^ftA^i^ffltft 

'MifaisfaZ&MUfcVi 

® ft ft # S ft ii ft ft ft 3c * 45 ft ft T W «• ft ft 
it; 2) ©ffittft±Xtta#.3EftS#. ifffi?E4>S 
R ft ft ft ft ft. fi ft X X ft ft *| M ft® ft U ft ft ® A 

IS: SilXfiiftiHWtff 1 

izu&'&Mtmtm s-^wa 

Aosasst 

«mXf|n *jl:SWfj5lj#.t.A«)W#. 

SKfiKSItuS. IfigtfngiaftfAaw-ffiSKft, w 
fSMtgfnftfttftfe. ftAftXifg'FajX. ff Ajt ft A 

■ftAft-feWfti.'feae. fus. tif£tt/fa?KT»w 
tt/ffitt. ' k m a#x x^w a®«i±4-sjsiiif* m [ i 

->.f. fas. |Bjaf 

i£!'«#SiJ. ttftXXSSXimt'TtftS-ftfiiASW 
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ffiSF-r: A ff * 


«£*rT®& 

*ajaia#=ismaK. ®tn. it£±xs*®)» 

w?g#. a«£-^s-K«j?j*.ae. 


mn&M. 4-itw. tiSKi. tmim 

Nt ft &B & * t M &$m#. ill m ih flf WJ U ft M#; 

KW;^ft.^4i t tt«*Wa0Fa^. &gf*£XHa 

in*tt#?ea warn 

imMimmammw- g—era#® a $ r & 

A«», iSrWiia#; |^M:£±XSSf£frifi*.£ 
WiSSfafp. ■£&« 

±x*^ssfa». #tm jstt^jasiHRgM 
aft; ^f. 


igfffttn 


AftiSSMf&iMSSltt. Wfc Affl^ScKSg* 
&Sta»MS?£>k$. tt £ ± X M * A A fn y i, D . fn *1 

fi.fiSSiHyiK 

#n*«s»&9Fa#. #tt±Mi£±x»«£&iB 


»• •es^Afn*«!ea!(«#f£xx 


#iWW «;*!£»Affl. AffijS-FXffiWStt. XS&X 


#> tt&±x»8F*tti?£«tywmatt. am 

sanrsttft.6, X*tt££XttX^X;KP£XA 

A- ±a*«Risffaiai^(ir?jtg5(ii»if^*ar 

ft. j* £ T 1916 

®. StoJKMttffl, ttX i X tt Aft iAJS A A AIt 

Ai*. a^nSiSSSF. ?s 

e*. aa*tt#£xs 

01^4*. «X-'MtA±XHSFfif£A1S:BSi:i£<e 


#+h. aias 

is. m 



J&t Jill 



zmmmmim, astm 


- A ttAFXi 



. %mmm+&wmR-mm. a«« 

£ 9 £ffi ±X t S!l dm&ftlS 

3$, 


WRS6«ft^a*a:ifi«f>WM -#S*Afl:EPAH^. 




asM*. 


-■} 



m> Rift. mm 

lapi^sWiX rs] Sis &. ® aw-tx-Axis- 

hm Mm mvMnmz-M # %mmm% w 

fiUK. XXWB*X<M®£SfmA±XttA®S: 

ft. £4n— m- 
smm-#; m^&Tieasisitasjijirtoai-Sj 


m 



WltyinfiTSd^Sfr-Bt. 

fc*. 4jKB±X£dtoA#W*£XS(®&tt*:firt 
ttT*J9ffifr*SA^tiffl9««ll±. t.*f**1±£EW.A 

ftfnxtxtx±x?±A»x 

«asjisitj&^±xwaaai!fraw^fft«^ 

m j£Aft6ita#M«®T. fftrjwamafiscitfttt 

j-xHttffiscatt^^x^E-aAWttaBus. a 

(MaASrrFAiFMi':) AfiA 

a—a. 

a i*a« ?t« sit # ixttx^^isa wyw. tt^f 

i ww,s wefnifa] WfflA 

@E*Stt#±Xtt&3effiS4:±X«^?©E|l* 

ite. (aS^iStt^itX) WfeBS 

FAA^B: IS—. if. 

±jiteffl«#.. 

rx^aiARWdfefs 

t 



\ Tl i 





xa^sswTti* 3 ?. 

w. aiSiiiiKamffiff. iffistaa-iffld. B&a 

%-¥iXrnW.&t%&\kW.M. 



ZT.* fP 
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ftl±fll4[2.#]ftaftS'tA 1-AM*. MUKSa'ii'h 

ftiraae, utm&stizmmzhwkf-jjttm®. % 

ra. m «.«•:#( st+ Aft a m bih *«. i. w & & ssafias 

ft sift - m *a at±Aft:xr& qn a $ atmwmm 


ft. ?t A A pi dftft li!t£ ftft] a SsfiAEKlE Mitftr ■ 

-i-AifWfl se * -mzwm 

Ait (4AJK«ftlftiftftXMM®K(. A>!Rjct¥rH J 
A. ®A. ftftJg&StAB, fifrStftlEfEStftfrti&aS 

*JfflWfi*£iS±. -SrJifcIrffa-f. Aft- «ft, 
i*W. ftftflAiiBiftm frAftAffittATOAia 

i®, ft 

4UAfn*WA±ftt^F*ft 
A ft Aft St MS 41 ft ft » £.«; A ft ft ± X AS M ,(5» 

K*tK. SP A ft ft Ji| ft ft ft. ® W ft ft ft A tt ft lili) ftft. [. 

»g;&t7J»K±. A J KftftKH. a auWttA 
ft A S * ASP £ £ gf* ft A A\(i A A ft gJttft £ft 6& 
a*JR»te^JK. M^ftftftA'tiJftSftftft.ftftft 
7A|5]t?lt MAS, ft. ft B-fr lft?! J£ ifi ffl ft A ft T ft 
#^W#W®tk. fHft.A(4±ijt, ifftfti®—ftftft 
ft AS*® Sift ft#aa(fftj8Eftft±AftJi£ 
Wtefi. Siftaftj±^ftABWi5@tS»lt^ri4^|^ 
it a ft EBB s', 

Kjfi«Bl£SIJt»0ta (^ft, JSJMPHS), Hifcft 
fttiAftAASMtoSIftK. 


L. 5) ftAtfmS'ftS»ftg«5AJ^£#«, (U. 

S) Aft. 

Sri. 7) ftftS#iaftMt±£ftAK±a$&ftt9S!j3E 

ft&M. IH-gffi. IDRf. IH>Jflg»Ai£ftri2^ 

ifi. Ift&ftftftftft, ftft Aft A W 

»g (ft ft«fS, ftififtsSte 4 **W« »/i» A A;* 

sjfti*. Ajtftms«)ssfisutt. i-jftiffftaft 

R l»i - M *MAMWft fff ®J ft 

A. (BKAIWAM, f4K«±ift#ftiS»Ai*J 
SaflAftffiSSAft, # ft a® H * St M ft ft flJ <K ft 

ftiitraft. ft*ftf E ss+--BAftft^Maft<j «a 

T m £ Sf5 -ft iliAW 

Affl*i**4tft 13 IK ISBEgr. ‘SdnMttAft Afflje 
ft ttiRAAftsitta-A#, -mmim -ft-Kft»a 

@t. £BJt«iB*fiMi£TttAftAtJlKM£JSifc.' 

tt#±A®SiBfr& tl:if±Aaj«lft)Sft . A 
*fcttA.4AJ?)S«a. tt^ftASftPfrS, £ft]4A 
±Aift&|SfrKB®A*f:SF. tt&flfffiftftftAIslWft 

faft-ftAft'ftM, WftAftArtWKftftattft 

ftABttaEI^Kft;^aft«]SgESlSll±W|iS-f3, &£ 

swsn 


ttAftAASWKA-, X 
Wi-sftAft^i^a, tt#±Aftaftf(ta. ttA 
ftAto®@tSSffiB)StA. S5-, aBS-AltAe, 

SS— &ftttAftA4.AiMfc£ 

ttAttiiE 

A: o tt^ttftftft-aias, 

m, ftB*KWftftAa*ftffififtT#fl9. 2) e 
sa.ATftr^w^fti'i- (H.&fttfcffiitaftiBi. ft 

aaffl-^SF, ?f^±Aesf. s * & 4 ft a ^ w (±* 

t&“a^’4r*) mgw?k&im. #wasfsii®ft# 

ftftft 

fttt®|p*ijlt. »»#»»«. ffl® 


t±#±A#]SiWMS-7t;S3fa« ft Aft AM 

aftasf 

5t»3pnft#. ftkaaai^iiahft-tit^^gps}-® 

^ aristaJ-EKWHA 

^SfSWWftSME*: 1) a»ft«igEaftSPSt'ffl 

ft. ft QftffimiAttft, S ft ife A S .A ift ,tiH t a a A 

Kft,-Bi:*ia. BftaftitiA^n!i(ifjaft*kK(fis 

ftWSSEABfflggF, 
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wit m wwKs«tt; e 

JuISftflAAftR. t8itij*»*ttFS®. '4ft. 

te*. AA^ftSM#*- i&mktfsfr 
4 PS -f r«J®* £&2iS4 ill tt fJDXSiJft ft, «*;£:i*g|3 

SWMffiftiEWKft. ft*. A*. Kfti*. K*ft 

a*S*6i/lrWttffiK!l*K«iW. 3) fcft »&<*>*> ttl 

*-« m ts «i»i . ft 

*. AAias#^4fttt©«, 

BW; WSHeiftfRWJtftft 

WAftiftF. a#, ft 

&§P4ft INiSiiS QMS®. $$■*. 4ftjfffffi*;ftfnj 

ftMS4«@J£S, ft.W® 

*ScS»i^f»SJ£». >FM£ft£M4Mft:ftt 
*S8. its?,. A 

n. gSf. Xft^jBWi*. 

fE&'f'raSMfNSSSm hSMSW. 


ASftffiftMMWft&JtffllLAA. fta« 4r*g±>t 

ftA.iiAftft h frit«v.it# 
—w*i?ft*wga 

3i>|l»ig«re]®, Mi ft: ft X 

5KftiFAln. ft A t ■: A ft # ft A |S| * A M A * 







frJAttlSMfctt'F Mft^ftAJJrWaBXA. ft ft ft* 


*®+ft A »'4*it;. ftSSft. ft ft® it 
M-hIF. ft©. >Kft. M&&MMA,. 

ft B « Fir ® ft ft H ts ft M ft.Tift W ft ft* ft ft. 6 ! 





ft. ffo' I Ift ftW M ft ft ftW It A"7 * A ft t ft 

WAfSlft^SlA. Stftaftft. Ilftftgffiffi&M* 
ftft. XftftftMft. +#I5-a, i-iftftWttgffi 

MX*. i£ftrg#£M7ftfta«*feaft 

ft H Isi^AM^If* A ftftSffcMftftft 

waft. ft:A*ai+Ki. ttftftSjEilft. 

EirSMfeHttlf'lkWA'aftftft. ftXft L®*Afi 

-fit. jgxttftix 

£K0Mm ft ft. ft ft ft ft W. If It 8: «J Aft • 

r(S*w*f-xftft, sn'MftSk 
tt-ft M . -Ssrtftfttt&ftM 
T-: L ## ftfl >m |f». jtf A/J. #|J m| liUtl # ^ # ft W*> -ft 

ftEtl8A.«Jftftg. rtT'l'MftftAj?^;®*^. & 

&»2. ‘B-SS.ftT-SJH. 

bT&immmMim, w^ask. wft, ft#.wAR 
rMftftsifttt. SJgssi&sST. ftft^aacitiif. & 

£ff> Wftft-ft. IMftA’g, -m. ft±i£ftftffiW 


ft -WBfftMKASSfta. ftftf 

aSftftftWA®. tfaftftftfSAM. ffftftftAj 






ftftftXttftAW 

ft iS ft # ft ft a ^ *± X |ij ft. ft ft X ii ft (ift.fjft H7151 

ftftXXAf 

Sfsatj&«*. fi # ,i it ft I-; x ft ft a ^ iff m a ft 

gti'tiftmt jfft. ft:aaB!|-}H, 

fa). #»jje-ftftixftftsii tmimuxtmzm 

4#SW3*. ftaa 


Wftftftixisii-S. M^ilSSM4^. 


$ tt fe x >c x Bf m it' 
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- t?K k 

ifnXU'-H 

nitsafr ±Sj 


a. fKi ®pi am. t A?fj gtshti-MMittim Misona. 

i±£± Z^MlitB- kmft£iWWMt&£* 


XX&«*X4m,!,iKXf±A 







UPXJ J rj^, ALV.?\in 


mtimm k* 

±«fWTra-t-^ 


*i 



£ 4b £4 :4 ^ Si fcl-ft If M a 


i® 4H«. 4c&. ifitM&iJlAtg. If. 

.4: S8-. 4-;*??*« £ 


iErart. -w^K-ras^. jtixmsp.. 

*=. Irtt£±xs®a. ££ 


-ft-« ra &#&*& v.« ® ffl *t a* » & st 


m &. r iw «i± #± a #r &-H « i‘bj ant vi is & 

raw. 


jfe^waESiAtwsisrasffaj't^*#. -era a* 

#££: 1) +.? c ®«tr^a; 2) 3m?fi+S 1 

KiTOffiSftXrSIfS?-; 4) -1-A?fmsfi3m«3r# 
ffi; 5) ffi#i?=*mSjSWAmi®RiKS9^Wr« 


#*ra@ffl. ^a#^ra#»4traiw^iM. Hiit&s ra. -m & 


iraife± a ra xsit#iss tJ>fi w a *.. wa. t±£ 
a x & £ m a # e a raj eta « xtDftMxs. i s w 

ftftXiftAf.. gsa. ®si)ap n n -f 
tiffsSi, WB«cM^fai^®TiidS 
jSWiJ-Sd. - J'-y:&S*S#, 3-215# 



ttAXjZ.XAXS W ?iM X S'-kA jt 




tt 



/\ 



±XMW.£W%zi) ARA-raef* m~»'a 

a> -ejE.^Xi^SR-frJfcftfewje, saassras 

-XW£ll4ra*tt-TiK #BS#A-StS»tt^+.S^SF 

fiSttt^XAW^WSS, 3? a A KM iftAWtimaSW. * 



tt^is&iraw m x#,4. aita a irara»+rt 

®. Ateffi»iia&tta«*Aa®aff!jj|i?EEjsA 


flfi jlfltJRX^RISfr-fr'M+-ife. &#. lljili.. f£E(, -fit 




*#■ #9i. ifSftJt# 


W.fejfn 




ffi 


± s a if ft] a ttitK ft # ftA ia ra Aft. 

•WAiffi® KM-^awsTfl^^^jR. -eras 


*. *^^»ftQ*sgfasi. aaw j^wjffinwx 

r. &«. SasttKit. <j. 

f 1 - W'4sSA4R0fifa a Mtt s K w f+ i; ft a a is 

44j £c ®WSffflASX«! 3 F^. fe+HaBfa. i+.^ 
SS^Rtjif#M*®f±^ 








- HBfcrajjtfjfeii«. ma-ftae 

it. s+raaaa. wax s ax® xsir^Kgf if 


I*. xitt^itxrAwaiii. 

S it T K 4-X X X. ^ ^ s * ffli X ^ 4: Mf if 5J It j* J£ 
jR. 'b'MA®ll,4*XAKiM'37a#2i;ra»flf. 4f§6 

i-s^asMiA^^a#. a-^WHWjiATWi 


R.4f^:'; m-.> 

W:j9f^fflMarfftw*. aa4: ^ -x^KJiifirHift 

ra^stffi^ t^feSE. ffiraxA^fx unasw 
IftikMIfe^^eiSqfiS.ig^Jfl.^ariJffT:. -“- 
^si+.. s^-ftRgffiia-iftitxwriij®^ 


-IS. ftiWfJ 


*»##'£ 

^iAWWffi&xaffitifnaftfgA. t±^±S^EW 


egiB4;«xraE^ 

itiT^E;x#si*®rH*M-a«it, a#. 
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mgim ft, 


&ft ft#Mf-SftiHkStr‘£«M'fffl. «tft. ft# 


ffiffiWktftA. **, (t ft :& tt « « ft* tJ ft ft iNk 


M £5 * # A &. 

tf. ft. R. a. fi*. a^A’j&^^K^iwitSiS 

a£B*: 1) &ilkj6#^tt.^Xfl:«WJSaifF 

-fr. Eift&tfcAft.ftW£4ft=±aftffl 

2 ) ^>3a*ifsaa#-st-j^gib 

£ft. liftJk&ffTiiftS'J , 



Slfffl. *t*£RJ5rftM«#ttiHki5[iia£m«i6 


itamfta @f»a 

mba. fta***^® 

ft ». m js . « ij Bf *s i ft » x ft ® « m n b it & m 

ft. * * ft m m ft wafts ft^j ft, 4?tt 

-ft®(*aftft®»wft*. mnz 

ftS««II6gft, flMnMtjftS'liJrtiAiftWft# 
a’; ftftgftffiffiff]. ftft!»S!tKfi«aft£i*£ 
rttlftllM. ft(tt1'Ailftftf[SAffftl.ffla®ftft 

#rMi*saiMr(i. ft ft ft taftft *«* us ™; it 

ftWftf 0 ft^a#±l'B]ai:ftffi^ftffi (ttftftJZ.it 

ft) <£*i£iSt>E WftftJittft). #Rffif, Sttft 

wttftft*^a*:.@.affiWi»®*sa!ft-ft®4-ft, 

-fcJBftHm W tt * ft ft ft ft £ * ft ft ft ft ® 'ft ft A 

ASSiRWftiiJ. Wfti-ft#R«J*ft 

I55tEMS®i'5t[ljaB.4ft|w|2i!t: W, -, 

®#T. ftftftKaftft®ft#WgfAft, ft+Sft #ftSftaSJMKMeS. 

# Sew ft, t<t. tf5ffis(j, ftttffiftjfnjEK&BK ^ttftWftW4ft^M*ft-®ft, KPft#ttftft 

£> ftfctceRsa^eitft«ffixA'teftix^«aA ftffl&ftMm&M-Pit^sm. a#. &&#m% 


aatfnffa. apstftsriSftife^ftftftKwftaft 


ftWtftfftft. JSMJJt'lkMifflftiiSftr. 3) flyfris 




* 



fi- £ 







sta-MS 


astftiA- fttg«!4ft?m 

0rft& 


Hiifc. ftMaBSti+SiJintSW 


5t. fttzftH^A^ttassrtsia^t-Wftia^ 

ig. #3ff. MZ. 


*(f. ®;*fl 



aft ■£&««*#»&*- ft+B 





Hftfti£ftft**fteW, 6 ftft$m*. »— ft MSS 
ftffitrfKi*fl=F. ZmtismUM'Mr. t.ftWSMft 
a. a«cat)i. tt#i:)fftMftafttt-#ftAftti'('ft 

ftsma*. *w# 

WftfJftR) tt(AiP,. tefitfA*. ftttftWftf] K, 




&«»««. ®ft«5«tea. ®»i« ifftTftj-tA- tH^r. aftEMSWft, ro 

JA ft*«ftit^, s Jfft. it#MftW4ft@fSWffiffl3)e* 

a«4ft^WW^&. ft®ffi&#J>lKiWJ'J£fe££ ; 

ft. ;A*teftBBftM®^ftjSlA4.fttjCH)aM, a 

50ftftft4&. *«3:t'ii^Wfta. 1963 'ft. SW 

ft ® ft Ajtt#^^ wafea ® 
60*a, ftittSfiii h. 9fSi*atriE&fl5liRft^?li, 


it4Rmfta?EHrtft*fnttA-ifi^SifSft. E 
«iaiHflt4tW.x#^SS<jJSMa: ftft*fft -«i# 

F. XiiitAftaWW. S)fft*»S!iArMft«ffi 

tt. Msewssir &mm: (ft*i®ffi«fta- 





tt#±AHfta £ftK*»«aftffl«mft 


±AH*:@fftMftft-ftlftA. XWii^ftA^Rffft 

a. (a**: ii^fts'ftRj’ffta"). 



itaxAHg^ai a#ittt^4A4R8ffta 
SSf. ftft«ieA±. BSSgfS^RWftHifc! 
rt. ft 






itaftxiASiaa* «rft5oft(t«». m 

m»:A*itW£(±ft®if4tt^»Tfta>jJ6fiifi49lA S 

-wawafta®*: i) fflit^fiffta 




BiftHtfStf. t&AJSTAA 

^BAAiftAStfr 
fc'S^j-fEKtWJ. 3) fC±K 

iTF. s) itrtiAftl. *Kf-A—«fiji|ij, * 

6) XA^&*ifeA. £j|k*£#W;£*®MI 
J^ifiAxAiftASA-ffc. 2) 

«Mt»il;RM:tilHSffa. 8) 4WSC^aAB. IA 

sj&aa^sj^si-a^ikwssf^itt. aarwA 

«»#j. r±#+h. 

9) mtntwc$xttimn i. A®r*tttt#±XR±. 

ss#tt£±xft», ffi^«cARSsii6#-‘fftaa*. 
ffiA80Aftfc<*> jSJWSAWtt^iAXAfi^a 

airxa-# &<]£«»*&. 

/= Si JIX 33# £ sb PA Jt ^ jff *f tt - Vf & # « *Jt:. 

5SAttt*it. pj£RMXFMffltt, AAWXftiJAt 
ftStfttRffi, Af|]&A,AW@rttXAAMX7fK 

bix *^isji»#<+asiF±rfij, # 

fe&PSr.tWAY-Sf. fk#8Tlitt-fc1lr.&1i-*MVM 

w. s±*£*fiaa.A f .aar*wt. 

+HasagFtt:S4 I (SW+^*lrW'(ua. 
#jlk*±£ASj9f#S®it J^XSifolkfe^Wift. 

&««■ *ffi#SM#«TII, is*, 06#* 

SS&ARffSi. «ft*Afi#jw*.jXfii06#XfW 

*«*»jsif^r#iw#*a!. 

*±#£X»eTtttA0r?f!H X*Ttt#±X 

« a ■r «-t- a w r •. i ?»tt £ £ x & # a & tr t . 

AASXMtAXetit§AAfttft##KiftAl.U,a'f8 

tr^UklftA, !aAAA£gt®WM#;lA£»^*t. 

&«*Hsp3sa£;Mtsuiw±«ftA, mmki 

ft A, lil&AftftS^SfKifeA. 

tX &AJ«xafi@nftl8AA»f4fmHftttrtg. 


'eK*^«aa#A-wi«ffi<ftA^awRAA 

( « 53 S;JBlM«f»fi£*» * l ** 267 Jii) Sftjdr* 

«SJAA@r*« W ftSWS a: "&■ Wftl&fS±»flljt 

'tAWfl-afis^iPnej!sffiSi’. («■$ 

?£s,st&wfa®» * 2 #ss 170 si). 

X»tt#±XI&ffi* 
Sit rgftffl+HR*4Sf 

aiaws®, ,6^is asaf 1 

X*, gfAXX+^ASiSM^ttfHj^MSSiillifiAfiL 

tt£±X±i t ££g:£ff£rjS*£X£f ! 
^SKiStaXSiW, Hilt. £*W£#S)»J®:S«li 

a ji tt sj*± x tfin a a^aa » wattft ±j* 

a. tt-fe±x»Maiaw*^fii*j6: i) j^stts? 

2 ) ^is^afaR^gf 

fiXS-AfPiX 

ssnsttflt'f^AHsKSis; j) 

J@»AR±a*aWJiS!. 

75fiAStili2:±. 

ajt^.^^sstewsf+ixasE. 

*±x (a * ® MW m n.m\ a a± 

i a; AS*S®!E*iaG4-ftai7X? i: ^ai.¥^. MB 
±Xfi4#S(3E*S:M»EffiA?E*S:*. fiBfrSlf 

B. tt£7’lffi§®SMfclttBSli vi®#. ffiaff-—*s 
B*. !&«SBffilS*ffli£ 3 t«i? c J , j, jtitSUMttffi 
SA41®. 

^Wtttt^W'fe? c Ai*li!l|±X, Hlit. 

ffiii 45 *. 98JE*aW;^^Xafttt. 

tt^iXSER-lt XtlitiJCHSgMfi; 

Vc. T.4k, HW4fltaWie 

H^x^^egasijwjta^. £ 

ffilin. Att 

sta. %^-fcwrgEfflBriit#'BsasifsKft4tw4 
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< 07 . gMtr-jjMMKim 

m |Hj it ) - |h]- «.f ft fftj£ j& w fr7. A A 7jc ¥ a tt &'+ M 

«*i k^ i j aftfti' mbs. sttwunrr. tr.%.r- 

Jl & IS M J£*6 a Hi f£ fisK tt SJ S4 & j£ IS W. 65 * f 

(fwMAfiA. X *5 # ffl » «iW ffl JE j® S f£). 0 

jit. r. {as. a.,e.f*x 

ts. . 0 

at. #»asxaa mtit.xmftismm&'Fmft 

-). &%T*F-)fj• AW44AA.&7K4 hii*fJS 

fiayiiittifH]-w wax r- ij * 

tt. 

H-mtktrti. mtm&iimtit, as-ti# 

®i«; 'A a‘K-m rsLK.it. ft£±xttB'HAffif#S'i 
m&m Attack it® tt +:x 

asm#*.®*t *. 

nm. %.mi^j], hjmkk 

mifgattft. sjg- 4 ■ p wa ttw hIjk trs ah» gtt{t. 

4H mmmtit* • mas 

*!U'a{t{tES^H}«fM4^KAW*aW4) i: TK 

fAittJtttftA*)®. fflftlfc*ttftttA«ftftWK 

JI)fctfl*tt. JUItea&E-AASmAttSsS'bft 

M R*£tff fa Ifitt, ttifrjftttfaai MkiilSESH R k®iff 

«fttt,w#iBii. 44 m. ssap^. m&'j>, mt 

**se®AS£. ant. mm*.& 
a. ^fexa*ikatt{k**aafna:¥. ^k$. a 

ftAgrt#iika 
ttifcnttaSS!l&Sfa{£®:, AttWfflftffc® 

mwm9& 

HjJt, *Mn,!:»ifWt. **#^4 
afUkS;HRgsfaft{kB!i±^. 

XtkgAttfflftft. ttttxttsftft, sJcttttA 
f± £ X A H ft & Sf aft ft fa £ S« if fa fg Pi m t it . 

-w^&Aasii. wu. m-tk 

r- 'it * ft fa* m £ s & 7 m ««i w £ m h a $ g i m 


lEftA Jtim^'fniK. «iA*XfaA±'4&Hff« 

mi %f-vm*ttim<r^%i%, >&%i t mt timn. 

ti7t\ A.i:emt6&m^rmxiu. a^re^T.* 

4k±4W{{rSET.X^f4j; {SttiA-ftA. >±M 

WSfWWttA'WWSWfl't. ft■£*M;4ifi 

A. -kiifclf'JB'f. ^'#i'J. aft{kiK**. T*W^:- 

uwaaH^n*. Affitt 

3 ? 4 # t. » * ® « w ^ a *m:f4 ■'A 6- a it m t4 *. 

AillififfiSS:®. ifuA1««SK4P , ff».Ma{t{k. Ji 

Wffiflf«A*®«fAAWiff^. H¥Att. «#>j 

A. Up® 

®AifS. &Sr?A*«lS;AA«. BTSfettRl^KR^ 
iWAffiA. i« « ft fit W W it 

iS. fat 

tMSEArtffJt-: fflSt 

fAS®T.4k. nm t-ASfcMJtffiMR 

2»snn. fsMJUSAX'U'XttA4AMRgjff4AS 

{h^iXa 

SF&A./g Ate. ISjffiW«Att^fiSfg 4A 
A.’ffij’-ik. *#.. HRkiiffftiaSXftattfkAX 
AfHjffiisix. iist^Aa^se-WifeiikM^ifciik— r 
ilkiaim. ft*!lkfld[fiiX!lk.W/j|6lS{t. H®AXA 
TilklkAM. tt#XA xilt*tli«X4)tfi*|#J8!|*li 

UfABIKiSWiFSW^Wiffi-fefRW. ftjtti!u«>'. iSt 

ttwi’tftt. «a. 

fefl. l@5SAM®{FttiaW9iA. ^'aitt-^tSCXik 

ffiHRKiJfiftaiStf AttttffiifWftia. 4'1'IM. * 
Wft^XAXfkifc. ttXlSiEaAf'EAt-. fi r.*#u 

A r 4 £Hj tf; (?i| A.«. ^ftXS A tt ftltt r. jk A Sffl L 

SMfiX4k. 

tt#±A«a^SSa 'f'HJtA'attiiAWitiC^® 

i958^a5tfi9#4s ra. Affi-.ffi, _£i*47&\«!tt 

a tt* X A M * ,6«f m M 4 1 1M 

i±w. W 
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--wmaiK. iEw&ssAKrtaw/s; sips mats 

ttfeiAM^RgrrfiftlW®^^®. SLH^BHK 

X«AAi>XWXtt?XX. &4X*f£5taM«:£f , F 

r. X#.W*#.rn|B.| J ’t^; frlttf®#. ^Ifaisij. 

XAXXXteXXJkMttftf*. 

ASftt.WAA^XAISaHXa; fiHa^&a. ^ 

&ifeiEXHi!lffi,A- •AA'fffflttX*, Sft Aik#)®! 

ftaxsxiwxAKftAxxB*. at &mm s 

H'kJ£e*5Tr ■ A AEI¥ 'V M @gf jtttiS 

kntt;K»;sais.a, ins.®i»7g«SK«*ajsi 

». 


a^XAXj* g M XttXI^XXAiiiMX. X 

tt»tt«ltiil;6« ICtta ® IB AftfMS 



«■ &©xax#e<jsi*, eratax.ffi. jg&jfHt« 






J ■ 
T 








ri 






e’sSfurXffiXXA liXS-j 

SrSrAKXfS^r-Mffl- 

s*». as. «.mg » rx s xx m »«- x a a 

AiAXAH.WMrtff; HAXX-SXX'fulSiXSX. 

X -#. fflSfilXXimaWm 4n*ffirXffX 
sa r&JSXA. a&iswijSA/is)- 

tSJf. a*£«ftfja- feWJRFflXABAXmttX 

hA-fgftX -EfeftSfflU# 

" XrXAffiXA’ 

SUHAaiH* XSWi/lUffiPIK. Aa.£±A?« 

® & 4XnX0 X - A )* X W #i rt. *S^r^lA Kffi AfiJ 

sw-sffi. as. it A a 

AfflaS*-4.AStt^XA±) 1 ' e QW. aSHA: ff 
A. XrSfr«:AiElc«tsjKf«XXSam?£t#. x®x 
fmaaxji:£Mxx- as. ‘fsssAasaaii# 

Xj to K*-W. Affix hii. XfHASfSCttAAAXr 
BPjWaiiEluMk. ififASX7*B«^fl-. a*. W 
fS!M*i6:txlnjB®yiKrA-t. JSA^BfflA 
tu*. ttw-Att-feAix 

iSaaftSSXAftRiftttX: 
XAX^S&mHXR. *£-, ARKiftffifn*ft 


»itxs*)ffx. mjanmmttwi 

'£fn A A R-flAltirt«iXS'J'4ft,*^Stt. 


XXftXXX 

fli it £- X A X -iT ®] tXX A A £ i Xt<;8 FH fe 89 &*S 
tt. 'EWIfj&jEk: ft X £ X X A A »1 CXjffiiMA , ffi& 

axxxftAu ww® aiiihE a^#a?n. a*# 

xas<j&aawixx:««. aaa^-ax <*:*£#£ 

w '#m ttt -a . a t-fjx a xis&axfi aw b mm 

m) a v+A‘! 16 $ A XV # Is in X X®^mt«*ftSR 


nmtzik*.-* 


&Aff.'lk2|SJflM# 'AWLtWA*. aasaXftA 

ax, &m xwxt* xa# rsa a k itaaxHfda^ 


* : gt- 2i.£S©&*U6X: "lffl1##iJlu4t#A|s1i»* 





WJ a A Aft-at. -AAMAKItX'AXiAi 

'X'Stt. *X 5ffiKikaX XAX -X®it,rrliffi, ffi 

"JffiacA-WHS'eW*9!®A. aSA ,i W»SSlM." 

( Wjfc,SJiiM&WriS*» %4%, $ 368, 369 a.) 

ftSfAXAta K, X ‘i ; X X ® a X : A ir: X ft A (M > 

a«'ttxft ax a pa® aw if m itm a *sa a ma 

MAfff 0 ^Hi ■ xaaa sstt«3t Kxx?AS;tii.«a$ 
W. tt^XSCXAtliSa-feAlMAX/X £»J:^ 
xxxa a®]|A]« xffiJtkafSdaxxvx, ®pj, a 

-!>:, AiXfiEWISttWSfiga^X^riiA'ag-. WAX 

itm£%$it%T w*. a# 
x x x rM irit#4 ttmi&ti %m&m , asia 

A: i) a^±AfiA»l«5 ( £5i. SffiA tSil&J'gt 

AixMxxaxxfc >9 x r »w a m n a * t\> ,s 

AMIfiliTWAXAXrWfi’aS^W** 

sifWAS. x x a a; a ax x a x a a a ^ x - xr 

W til A & A A » ¥' w. A m ?l X Tr ^ # t X )* *■ “& 

i>j®X -WgrjffjtfnJAaXAWW. #|si^=s!i. Bt 

-WifxawAai-xxifia. &a 

aitS'ittjXKaxxavFiffTae, 2 ) a £ x x a 

jfil^Tft^AXAAta F#AXA# 

ix ra. axstAarui. x* 


■aXiiaraKiiijs^s. fflAa^aas'jift«-PXj < ' 
iittTiiii. 3) a#iAx v a;MWftx. 
xxBWABSATfiaxMlfilawaa, ms* 
T*Sa<AAR0&j«A:KlS®. a^XXXAtfl# 
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«n. #trik. a kifftrSdj. » 

jfctt&tf i IA'JiB »M4tAS* ifn‘*R Wi/ C 0 

WXtejaWWiV&jaATlfc. 4) *i-fr1 7 -A&-fffMfl$!£ 


A. ft^w-APJiHttfe ± aw mmwr w » 


-t - 


r \ 


_l 


II. Slit "151. it^AAAAAi+WKftiftSKAft 

samt^AAftA 

a«- ftAffeS^gri, 3tftW8!«$«-A;tfi6]. aa 

(W If ft#] ttAft7 ft I'M K^ilFWI? si’ 


SaffiKWSS. * TAl^A.A&tfrfli+tai&ttfctS;® 
il A * ft A 4 A W A WffiW 1 A?: ^ ft A3 e ff3 iiWa 

Hit. AAttiJAftfiAAlAAItAit^AAfij 
SS+iAsSrAT. 


■WffiftWSiAfSilft®, Btjiffitt&ftAftAffliff,ffi 





Hitt. 

fj SMASitSjaftftffl WAS*®:*. 


tt#±A$Si. fttt4f±AA^ra*iS t.«A£ 

di# e smftw, 

MttAftlM^a, ftA«A#dj7[s], BSHAWJS 
Mtt-ifiSdllWttJ®. flfi. ttttftftAEI* F, kid 


WawatSttAttSAS^W. 


wa&SFWAitA. ^aAi&w*&a«¥iiaflMt 

?±#±A*afi5?±fti4iS 





tt#AA*3i. J£jlB 

Strw a dj a> ia e.WFj#Aian(fl5?a). a 


Aft* 


J?3rdlJBA3rSl#£m, »&#aHiS5iJjRftMf-# 


SiS-QciWftftKlSi^di; £tt£±A£A'F, * 



I9«T**M#S11. #5(i#tt*tt#±Att£M:t£A 


». 35A»diKiiR«H4Wa«:ttA»iMK. «*±6± 


AU:^±XM)tT. 

Li, JS-f^di*aE3®itA^iti#0Li«iAtt;. S, 

«£. rtmt££Aft 
AftAAKAK^JcfiliAiSi, AiiiFfit^asiJffiAi 
aCfttSS. #dl*iliA0^!ifi0LiWfSBiW±^«Ili 
t«Bfl>. Witt. 

♦ A W (fl A AMS &#?r1 s,57i M-f-K, tH»tfi«, 
«dli6£*d!)SAA*ftKf-g, fc&tt&AT. $ 
t«5l#JESS*StM*t fi dili* 

ttAAA&ftT, HfijtlTftFjftSd, th££A#4 
iE & ■ft « * A « # 4. if A £ A ft 1ft ?S M %■ - » 

s. MAsarftAAAW&MWws. tt^ftAtr 
WKJ*S«W^«l#JtAA SteffiMtKAiftiBi, #46 

SB--HSB. Hit. tt£+.A£4ft&«4£ftAAA# 
stWH*. fi'ei£Afifilt#vWftA±A^dl. 

tt£±A&S3kd! it A AAfBffiTii 1 , 'lift .©A 
A Sift AttHE# W #dl t A Si A AS kt-SFSTB® @f 

ist'tfMWUftftyiztu tas^sfa. aai^aa 

m M SA , t£#d] #■‘i *A SWftttftt AikA&e 

it-AJE: 

«4irS4&5 #tffiftAA »f m AA 
ttAftABt'^SBA^WAEKiftAWftAAftZA^ 
?Sd), «^9?djAttAa -A.AHMSffl. AW-AA 
Xtt*4>. AA^i^A^ftipJii. 0 aiJdJ4 BASW 

AiBAii. KEtHAiW ,E fell] tA* S ft it hu * ® . 

Afta#. 

tm&vEttisi. A(S= Hit. f±£$ 

a mi IK* m % fit« a ft 

4 % A A A El IK >•, & B ^ # M-ft ffl E: M is A, 

Aft*SA, HA't'*ftfiLi®lffi7S 

Wit, S?ABtSt&jEaftSSMi6i'B#4l!lWW. BUSK} 
iH*^#djMit'tl'a|. *8Ard)ft 

fuft-ttAftAaifT, * 

.BTtdi^Wrft^rtBrt*. ISM, AdlWMSdld 
ASiSiui, A $- dl B'l fS] i ' # til 5J ta A ft <1A ft; [Bj 

w. Ba*A*®a a 

.B^^uBjeaft^AW A. 4SEJSf8iD: “HftffiA 

»±AftA®it. AAAiE.r.ftBPRil^AB^ 
h. ftfi, *S*ai^4 


SJ-.Kf tt^XA^fsWife 
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A‘Hi. J&E&XAttiSiftttU Bpjej&l**** 


s^ar. b - m s, em 

( «4£®S«#r£$» « 21 #« 578 *). 


SF&mf-.#«»SMr A®® (I^Ji "Km 23 

578 M) 


tt*±X*l*fc£» f+.#±Afa]ffi l'4;A**Sy 

aa#a. *&##©!&«& 

Vl^ n 

r^p* 


ji^tasij*: k. hf 

« Sp # * Jt * m Tfi ® ffi * ®- ill fi ® F r‘,ji. t & 4 it 

n-gfAXAttAw. wr® 

ra«ww. 4 t± s t. x a a 


ffi*w-5pg-fctt^44AS:MS!w5!)#ejjilii+,M F. g^ARj&TttSirjiA; j£/TJ*Sm®#M 


W*S^^*A©B'ifS4teA WrW#. Xj^QPPWJi^ rfKJjH-L&ifca TlSim® 

W^KPtfiAAfeK- Wilt. ■M#ai ft: 44W«»W 

mmmmmm.* *±£.iAM®iii:. isitrsf fhwa. 

*sfct#flS4Wi. teJB. ft«-'£r±A&ftT. (# MM£‘flvfe‘4-AA 

t—ws t ss^a") 

a—4jSsnt)s: J -«» tt£TA&f*T#)«4. 

sfe-wa. #**i± mm®# 

ter. C «4*«*#»r£«») * 25 #* «5 H) tt £,. E J fertt+*nK#e4:? te M«'|'*|«se(S'fe/ te » 


4j£s^rfi: -m*! 

tts**axt sa®*®®#^. #**&»# 

ffi”. ( «44.SStatWX®») SB 25 ®SS 925 50 f± 

a) at±4rtx 


tt. C «4s£«*»»r£*» * 25 ## 925 H) f± &. JEAr«i>*>*nK#eif:f ,s ae'l'ffl«»(S4 : .i te ilE 

a) % ft 47 m a 

Wl.WS-S. !A?±ATXrX#i449A4&fT. 4 &j£«flm®£H-5miitE®*!lft. (mfoWAlM 


«»«*: H*#«S«W&AP *Xitt&SM!cA. fr:*a, 4J*tf4AttftM«rfe» 

®lf ms;fi/£®®«a®F(mATAffi T-M-iiM Ki««flm4®xtMSiHkiiX:£ 




BrA®®tt£fiS&*4#n«llE«fc; (3) ffiTW£ 


fF&Silfi ^ |50c-Aid. 

ft-w±Ae&. &r- s, a: id m s Tafsxam ® 


tt^ix.ts®TW*i^a)E»«fP3i?r!»tt^'i*w wassma. linear 

«^1«AA|S|£*.£ASJ* P n fl. iWte 


#J^«4^r1SAAIB|®tt!®. & AX A M FAItBj 

jQWiktftm&rti y ®x* ax. «.aa amst* 


I? ^ «'l $ ® «4r A n n B B S -M p # si ft ft * t. !tl« 


SfSfi^SilAfr AXAHS K. 

*pxAiii@ij®f-a. H-*tsa*^#ffiWdt *®+ 


«4£SUS&ffij£*» '& 3 233 jJi). itfAi 

AMT. & 

x a 4 2 a m m * tt ^r. ■ m ^ r & t y a x # p/r a • 


T.WmH. Xttfel-.A^DifT. ®ff 4» 1.976 40 

£*SiKA. «TjfAtt^±A R). ft?fT±A?±^. 

X^fnffiiSFARfflf^Wfe^A-fkiffi*#* fflTa--^rA>JTAM#JW. SP^NB 

mt£ TA*|J*T. iASi^fnaiKSr^ARWilJSlllAttiS/JtT. 




£ ASST. iASi^fnaiKSr^ARWilJSlliAftiS/JtT. 

aaAffii&igisafS^Wfi^^aas,. tarn a® 


fSBi. -*h. sEg^rAMXfa-sftHjiTw, ft 3j5&rB D p®#ftWTagie«*is4^arB , aM-ft-f- 

fn®4iS^®n«*eK. M-Aft. S. *S«fgii te d'J«#|^55sfia n , iAlH!4-tABfiW» 


*p°p2 ffl]Wii»W W^»ti a^. A£ft 

A il #j 

itk-fWr^M^iMftAnW&tt- tt£+.A*£5JSb 

^jia^ix wjr w.-ts-w a. jd-tt.#±xrAff 

A^iMiM. tkA A£±X AfWIA*« *£« W 

«*m. a # ± a* &# .aa aa ±9 . a&t 

X£^#W^S:^SK-£*>lkWJ:/SWj*Si!tt. # 

SSMSffl. fta^AAa*. ««Jsfc£lbj*,3,M 
iff*#®*®.##*)**. jttfftA^iSr^ftA# 

ftr. -zm&wmMU' a an 


iHSa^XA* IkHH*®** * 

-'MJlbR. a If 4ft •XftWfKii 

#4ft&Jt3;&#. *4£tK£ifiSC« 
5£. £*riH$l#nt. 

wx4Mt. 

A. ttHttAKl^. -ABi®tfti : SfttW«4ljEJ«) 

IS a. £5—AW. EP^f- 

AKfffMW«^£3«*A-#lW. S»aRiS.S. ft 

wasMa*. w-aR*Y-s*. xm'iim. 

XA Aft !&« % a() Otffl St*)ftlSr*WI'W Aftfiftl. ttgs#) 

«0E- S5a££A3f 4ft0ftSffittftfcSHMtt K-Jj 
4ft 65 01 |BJ w.6 ». A JMf IS 4ft ftftftfli**M jfi Mi aft 


ft A-£ A *.6 4 0 ftJflEJMWHBBft: 30 Yit&ttA? 
ifctiAttft. ft H W & £ £ £ ft it ft #0 A K ft iiffi g 

*fflAt»«'«tt. a#t.A«aH, 


i&mffflmftdmmM- Afitt/ftfViA: . 
imms. ®a&£Aa-afftft7T-a&iMt£ ■«■«;* is* 

tt4:£X%%) 0 «£#£# AW®# Y-tft£ itWH 

«. x«X3E*s*«iii#iswf?ia. wiit. 701} 


a*, fewt- -M-.A^e. w*H#aAfi r 
Jtft. •&j 4: SiJ; lj F*lXWlUT^AitW»i>ie^f2. JR 

#ltAtiT 513 A mi -til-ffl M A Bf®ft. S'l 

80 ■ ft H ® A h’f ft tk K fli ft-ftfflftiftT T t! f- 

SlIA. X#ftd£AftteJMIBeAA*'k AMAfift 

xxsaffl^sbHa-iraAA- 

t-Ma 1987 ip®, 

h«. Aik r w. itfw. Mil- #n 

£ ft W § ft iE ± * M »r ft « 

!®J t& «Wftfgftil:W^st^JIfilU ffl. AlftffiH] K fft 

l#iLXft;W'H3&: IIS-gfcJBXJfeJftrftlflfctJlS 
®fflfc£fl9afSAblfia^Aitk»A*. r&A/jS l.tei- 

#®adJ£ail^*±3fi 

ffiffi^axaspsxjteaaff^i. 

aj'i'Mrt'laiK. nJUt 
titSEl. ±Jt 

it. »itW*AatSWK. Wii;. N 




J?iASlAijAttA±A»rit 

k. w^#*t±ifewatz. ffStt-&t.Aa^wtm 

PW&*&£«£WS*rfc. Hilt. 

MttiffATaEXA. ®AtA 

WAaaifAM. ifnXt.AEXfii]ASWtAtl LttA 
ii® A- XlFfeJg: CO#. -(S-feR»fWS#M*J?f^ 

W- 'zttiftiimvMWBrGM##. (aiST^Kff 

A M id * It- b»f -fi'ffl A th, AffA A flr itJ t A W # «. 
-ft:A13. JfiSifi fla.tifiWfa 

Aatimitrsiitiift 

&MiJ: l.Jiki«[.^. ;t Atta&iAUSW-ft 

a. »Jn-, ffaa*ik 

a fj«irt.Tie:. ay.aMAaa:£a±i6Awa/(i: 


ttfimW^tAAi'^iii'i. A*. * MAW Kft 




SB-SS ttft ©At* SWift 
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tiftiX-tt-ftArim nwi-frjf-. ft i»i- ft % h«* rft %a 

ft g ?t tt rk) Wft U ft£ft:$ ft ttft^Uii 

ft i« «*<«*« 5*. A^Affiifcw#*#. ihi Tim®?dft*ttftAftj'iiM-##, ittt. SE^rmitte 

a=f. a k, pjttJ'ftrHiwftfx*#. xsibjik. miJkz 

SiM:. SEStt WWftMX^jf. ftftMSftfcftMttj^&lfUf. Aft 

fti- +* •'/ hri ftft /A .11, rVi tv jt TX. J!, ^ +if *1 Jin tJl N-l .IA fc-r fttr ii- ftV .It, -V i'4,1 AA +i j -tt- Jft Aft- 


ftAHftftikftiStft, ffittSiMk®. *st. «nM H ft ft ft ft 46ft -ft ft ft IS « ft U *#ft 


mwftftwttitnw; 2 ) AsmftMpji?. 

««; 3) ftgfifttf, i&ftgSfiftiliW^ttiiM# 
&*9ftFE: 4) !Kfti#i&M#4flF«iter. iff®*. «« 

5) ftftfet&. 

tflMSE. 6) ft#.ifcftA®ftttM®3!l*WBi. ft 

ft. ArA±w, desu-.m 


ss&ssffiia&s'FaH+v. 

*fifci&S>IMftft. te£«H«ffrflt. Et] I-® Si gift© 

£ a. ft tx * n- % s±. & & m % ft ft. ® r -« g « $ « 

14 &tt » Wik. K=fi ft. © l»j fS ffifi fe ftftA IS, 
A -PI ft ft! 4* ft te A g Si ft A K. ft 


fttt-fXftffitt, Sfi» ft tt ft I ! -fe ft » ft ft ft ffl. gft ftfirfttUSWftftftM. ft 


ffiA 4 ft ftfflAiKft Wr mix ft ftfft 

fti&gSitTOaSJg. ri<£WA'tt4ttffi*X.£ft 

/tt&. P/rftttftfcffi A ft ft. ffi)!J, ifft&kUttSfX 

Li®£»£Mtt3«@©!SftgiiFttft±. fttt&tft 
Stfrft. te&iftiMX&Hi£@rtt’K 


«-]■-« ft-SEi^W^* tUM ft Si; ft ft H ft ft ft ft 

WttA'ik#.«lttBUE. 


iJftL Sft; ,t! 


fl.*Aftfiffl. Biffc. ^ffiWrWfifftft^ffifflft 


-**• fflftjfcffl&Wa&SS iffr'k-SSf-^AMtfito MfBft.SftfSSiijSIAif, £ffcft£. iSjft-tt£?mtt 
kn-n-. i£ftT»ftHgigWjfft53t4l. ©j.t£ftX£ ttft.'IKffiftftgfff 

S :t t ) . MJ&ArdkXlH) WMJ£. 

#ft. H ffi * -1- S'Jfl' ft * .ijEW. Eti © ig ft li]. fffigfttftSftftiaft. 

fl#Aftf£ffl. laiifc. ^ffiWrWfifft-ft^ffiJTfft KfMJ-J&Jiifft-itX'-j 

WSSE. jf* ri; ft ft ft ft ifn (x ft A * ft <4 ft ft « w ft ft E|i ft is 

ftiSffiMlftftWft. ffi -ftft tfj fij ji ftft ft M ft- WMi* P:M- B J< i ft ft *! ft ft cs A M ft »S. 1-SP/ifttftift ft, ft 
ttittlft iSttl&ftM^WTcS-tj-fftffiS# ftiXMlRBgft'ii.ft. ttlfl. iJiiliflHttBtXHMftS?. 


ft, W^SSdftSSRii^^^TWgSfrl-Jl. gii 

m ft W ftM rtl ft is A M a «. M-lk f.Mftft. ft 




«i£ifejlkia.iil<]g@Jt!s ftijg'Sftftft, 


ikfc*M m*)#' 5EaS^4ktrftg«Mkftf;iSftiffjffi. ft fit U . ftHfiiaaKi»#|-fift 20 fttffl SO 
i?rtt’#W# J ,xaMWSWW7S#. ftJAffftA#^ft: l) 

ISi'JBitWKftSfflii&'riH^iik. fits-: 

ifcftftAft-ftWftftFf m, BP £R£mt®g.W&&, i 
ik. fi tt ^ ft A tt ^ w ft ft ft ft ft ft ft iii ft M ef-ft ft ^ft®ftjSA«ftftt.; StftA®. BP#JKftfflflft 
ftS. ttffltt. >lka ft iil tt «ft ft A fH) ft ft ft d 1'41 «j ftftftttAK, 

sJEftWft0rftftftft®ftft^^:«#Mffift K-ftjfi®t»«:A«ftftt; 2) ifctMft 

T. ft A ft ■ ftffl- ftftftttWftftftlsjg'tftttft W Xft A IMfM «® {& M ft 4k. ft K Pif * S ft ft&5 

\mm&. ftpkm fe»-»rtiH^as. ftftutftftAmiM. *^Brft 


is a ft m a; a a m w s ft ft ft *. 


ttftSXttft^ftftft ttftiftttftWj^ftft 


iftft. ±J#s, KftJtt^WWftftttft. ififtttftJkffJ fiftjlkMJIS#ftASiftJE; 3) BE® 

ffllttiSSF. ftftftrtSPWWXKfSi. AKftttft hftft^4k#ft 


ftft 


ttftftftttftfttttft. ftl^ Mftt<5Hfffffl®fi<i(S®$iJft,f. 


ft ® i: A * [uj - S [ft A Aft tt @ M Wft ft ik ft i a] 
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vinwLZtm-f4;mM8rfi%, wm%m 


ftlJftKrfttt. ftftfiAffiftft 

ftsdftisA $--., m '#*««»©*!#*. -mm p. aus* i.*. 

h#jp #&. -tAMMit ',\rM±.r^n- ^^s,fa \ *tft 

b*hx. ftAifrsft^wfti'n. itrftftftiaftiwftsft « 

e§,w- teft#»j££jKi»a8s*iftJ£. HMfra&MA rara-fm ki#jS: 

f5«±aT^. (i) a#i*^f4:K»fwafn®f4»'ft'ai*5#^?rffl 

#ife!eJ8fflRg?8F-t, mm# aft ^ *it. AtWfiftNMftAfsiJMijfft'S-. ®®-r§*fft 

ft « si f® m -ft ft; * f , ft A f t, fts^ii,, ^a'l’fT^-f/i-XRewii. (2) ssH^-firM 

tgartmim ffls. rwR^SF tm, Mifttfuus aw®, aftas-ww-ftsi. ^ 

ffi$®^n n B W3r5^'. (3) ft R IJrft U ftftft la], & 
tt##Aiftn Q n S#ftftft.ft)iifA'«*P!aftR, {affiifcAMAfifN# 

}feW#*b#iffi (fittrft»p a H fn'te? t »l4fi tiifftA aAMAft#. 

*iftTs,fflis; nMWii- ttn-TiStR a#:» w®*i+ s a« s, m.zam&mm. 
os^tt. iuns.sffira^ffl^-ffrtaMa-^, famr® FJrwftftRF/rftwftftftrnJw^pAAB! 

-ma^tj^j. (4) aftrftir&FNNAVftto 

#'■&¥$? ^fttofSI. iftoTiffrt&Jtft'ffiiftiH AS®, <Hji ftgf tin ft]*iff. ftffF5fiT. M^^A±A*£i5? 
^AAiftiiiA^rfiLlflS^, -BEtf S ftftftiftftft #-) ft^tt^iA^OTj#*. ft*t A ft ft-*3'tiff! 
#l*<*-tfe AftftftggfMffiftfHtk, SnASA S:fH!li<i®iJi-lKSM.a6E^ift45»AR. 


-MA^3J4&. 

*p n u <frfe*tfrfiWi5tF*®, ftlH 
#.A SLM&h Aftf] lL»»A- "BE# 

AftAftPHiftiftMftn.ffltt, SnASA 
±A^SF^WlSB n BFRLt. B'A. 

ft eAASpoSWWA.AASA a, &KA*A«SW 
ft- ?rAftftftft'WWft-ftfflftffi 

& ift ift fi & A to to .6 W # a W ft. # 


tt-g±XH .V, ftftfi W ft # W# H £ ttffl W 

ft#* a ftftft m mm ^a-Atft;aj;aiiffi^jafr 

f£ifinA*. ftftftftAf^p n n^'/?rA*ffiMftftfaa 


A*- fttt£±A»i?fft> ftA5ft«ftftftAft*S la- ft ft A ft [i] ft £& Aft ft: (ft ftR0r#t]ft 

ft ft"* ft @r ft ® ft # ft |ii]; (2) ft A @r ft Sift ft ft 
ft : ft S • ftfc- ft ft A ft & ft ffi 1*1 ft ft » 69 tt Jft ft IS]; (3) ftR)#ft«'(kftftrFtJ; (4) ft:#±AA* 


is). *®A±AaSFft. {fc®tftffl»w.ftffwa, ft. ^ftft-^ftAAftMft&fta^ijfftffl]. 
ft w ?tA ft a ft a ift ® ft i am? ft. ast«?rfc r s ARw-ft-raAftA. i£^ft#»i2.(i<j»,a, 

ftft®aft^iA&ftaMjtft«ltTft^ft:*ftffi ft-ffi: (1) yW-ftA|sj. AiSWft.yKj 
ftA^WiA^ftftfS]^©. ftjftftaftftJSftJfti/L litiiSidA'ftA^AAW 

tt®*clgr!». ftfifliffiffiffl-ffi. **; ^A±Aiftijnft.ftWA#iiWaWJBft®^#. 


ft » ft A ftft f/vA ft ft ® ft ipmftffi.. 


ftJ-ifi-. •03*ii:ij ie W^SWAS*3K!i;*. m&W HttglftHI (■■aWtt^ia. Jll5SiilJji»Att6 

ft lift a a ft it ff&, 11 a a a ®^ 4ij#0iS±»tifH)ti*Aftftffiiw*«. (2) m 

ftiSW?50aft0rAra. ftftAAASgfA- ®bAA %. ffAAWAISI. aftftffl;tj#«!SWffiBAftftWAlftfi 

i#SPittft®-?rftfgM- AO«!«. iSAW*4!)A. & 


■ffrffi 




nJafrAft. lin mi ft ft A ?T' ftWiTiM&l-M- 



»+* #4b#« w^i'HjSSKWirft^ft^stii. tzm&'kr 

Aft#WftA, S^AtlA-fftgjSjS, MftWS^ft AiNd- HaB-tt-Sftitie'JfSft 


±A^SIfKfi^a3Lft*fta*EliftiHlftitftJff]ffiiB (3) ipi S A fn], lit fi ft *i|^ S 51f| ffj n n B ft ft ft ib 

*m. a&MAfttKJR. ftffla-f-MM^mpAftrw® AftAftftftftA. 

SiAftWffiftfifgiAW, Aftlfta^ftASa. ft ft- to f P #/* ft Plft» A ft ft. ftftftAffeiSft.ft 


KS&iEW. ffift-ft 


*m. ‘mikti&m, ftaa^-MM^mpAft-rw® 
5i.S5lfeM)!!e.^*©«W. AftlftttftftAaa. 


tL&XA&SFWife 
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A X# 21 r] ft b! ii X ?.£'*■ &3Kfr*A*«ft «L,62X h^Kii/SSE^WWaja^ttilW-ntJJP 

(4) «E*E. Mfctf tt±±5U8«f. -m I*. A*&XAft>5bX «*R 


ffl A »i! ft iftffi X ^FnA ,A £» • ^a®iErafi*f)f 
Afe. « rJt-S»*iQlSfrS»r+±A«;^. '&%& 


*. H « ® ® ? 1 ! ^ A IS n n n S! i* « A * ■ WaXAS 
iSSMXXfSftFMXSist AAAAASXMWAS 

ft. # k m- w& at -ik & ± x m a a sf«# ft a aa x 

/“WBiJM. 


*- 3 | 


^A2PJW'tAX£ftlU tiT 



\x*r. 


tt#XX 6 gtSiJFifc ffi«XMtl*4fc;A*OTJ 
ttif **&$#««Alft6ttttttttftjg. afMt.fi 
££ A I-»*m± 
rt.xa#F. aa&ftifciffiAa-frfcfctf 

ft. *a.mi-k±xtfffi, smmitikitj, a.?j.*+: 

A-'A^a&tt F> A* 

XASst #£!*■!'* -XHMAE^. W:^FXf'l 

U vr .-. : V : :■.ff| . i; n:. :'MTi A i X-X A 

»M-fi'« t «s5*JW*ifi. *as: (i) a^iSiS--® 

ssfcw^x,?.. ( 3 ) awsKsaA- je^ww^sm 
nwmft -t-Axj . &±£tmr 

Wf«. *lfl. (4) a 

fiffllM'#^&&ifefti#Agfjf»&ft*fi. ?5<feA, 

gffl-Sfe. XMAitffiX A. 2 . 

e*sasFife(ft*aii^jfi 5 es. fm#* 
isu.xiwt**, 

Bite; #^rff«tita), 

aftWffl; «SFffl*R^ft®AWffe. /J'W4t. jfc£* 
®l; flMsbAAriSftTiXXA, lE-AtSK"^??. 


*Att£AXg^fm#fB»ftK»l»|. att 1 fi £-tAft 
Jt.fi iA3?: ft2±X&W rntitmft 

filHl*8fl. SIucgX tt tt X X A g X MR X SM»ffl 

SWftiim. ffrffl. W^ft&ilXfffift.&XX&i* 

ftjE*$. »AfI:A±AK-SfA«fiA11 ufl'jAi)‘n- 

J“i. 5?^. &#fJ&XAft«fi>t*ft^fttt.£;}'Ag 
^»s<jAx*®-ft»iift, im&si'jj: ui tmt> 
MS« IXW IHXrFi'gft'- ftHifi-AX^SlI&tfft 
■ -X-&"- (2) ftgxWahtXr^SJNgMfXJ 

««• wft-ftmvmim-'Sftm: (3) 

at-«. ± #.aa«*«;*A-i:i •«*x?. n; 

(4) i5SIffllfi«fit. A «W ft ffi. fiJiS^mte. * 
tt : .£g'SF#«. (5) XWXA^mijft, IU*t*fi| 

W • +&£ A'. a#Mt* A 

fflf rSJJWfttti'r'I ftflsfeif BS! W«K».{&. 


ti^XA^SA B °fSHl ti^t.A-FttT, 3N& 
# fi-3V 4 ) o=tjq rt 4'li® ffjDli—3i5J)-A ud M ftjfl. b 

Aa^A/^af-^ ASK^a t- a in # m 


sp s&^ £#f & * sii ft ap t- ?w-5F ft a Bn. jfl *a ^ 

ifiiar«i imm&r*& ®#-a«. & 

«)TrAt? SS25#, !g 992-993 rill |t4r F. A*ft 

TO MSP . *56 #^'J Jt ft A bb ■i.feffi * S A Ji fn#l£ 
A a WW*. pTj^AAAWXg 

AiSffltfc, flr=fi'+®ftlx:sij; B' 3 t, tt^tAft*# 


a a fi tt* x a h ms a tE g i?f tt k m e ft a '*a tt^XA^tt- f. ftxr av * fj ny ua ibf 

A. fea«a*'A «Stt^ftAAAftSE. 
fjfxsa, 

a a M .© S «l» A : 1AA ft * A A fFA ft 

S^-gbfflWte:*. «4J att 
sitt*». HJffc. fiSJS tS-'SaAaff.ffl'pXlf* 


A^wstts*. *5d*A*aatti*aQft*s!i 
*> ffl *56 a a n r H ft a fisK ft.$ a fw a aft'AgA 


a. A « ft ^ p n p -A ff A ® * Sf) -f; A * ® A. 

ifn .S fb tt -A A * * 56 ^ X fi # A A u 7 i A A'! J W ft ft * 




tt £ X A iFj & g W fti rs ft ft Ar i A g fAiF S a A W i a. faSH-lX @r A xa*54 A »£ ittft, fin^:3G 

ffft^AUftAuEAAJI. tt*AA*SAo n n 

ft Aftfflft 61 
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S46#sa^i^astt±#. tt^AAt^wis a. »«63 

+ SWtS»Al^« BtfitKMl/fliXftdfeffiffi JW>53‘#Jpjt±»|iJ}8»a&«#JgiC±*M*. #i+ 

B. HifeR 4 ? i X.* Si*.S 5»)ii a S W 0 r#*J 4 ">ik??a-gS WfHj«^ffi, ffl-&_tatH;fcfS 

£2.1 ,§, ABtU‘£«:£’®AWfiA^*ji-FrA# 
j*NM»nS«f*3e. JWiXfflHSirA* #&• A.j^SJ. 

±¥Sit»gc«B:jgA;> m-T 


®B. W FJL-AAH: 1) i' A; f? £ d* i£ ft; 2) .-|etj*S 


*• ^TXn-UMMt^imt&*kMi (tfejtjE H ««??.*•£; 4) R^Jn&Sft; 5) 

tj) 0rit «T, £ 

twa£a.'( tf& 25#, $ 990 -#a.ifc*a, ;D;|^±affi 

m) £tt&±A.&ft~F> *B/ ic a n B®»*.?r|!g, ±B ft # ± A & ft T # ^ S it * S # SS W [a] ft! ftl j& M at 


15) 4tt£±A&tt"F. A-BAffilftatrrfg. ±® 

& a! a it £ 4 f= t> a « Ti a # ft m * m w m 


"S- flWPK F»AtyaAXR^extArS®ft»*A 


«#■ -Hftsifr. 

!&gf*8,m%tmrsh. 

tfjll. ®*#Hfilli9f. Witt. it#*»S&#ft«g 


1H. 

rSWlifttfHfi. r ISA fllttf :t 

AffiMKSil. IA. 

* 0tfS«« £, ■A AttlEISW 

ft««; Jtft. 

£(S. -fWrABQWJSW. 


rr 

PP 


ttaAXH^SiflMI t±#±A&ft"Ft.i 4; ® 

n t? a # ft *i ft % a at rsj «ij ® (Hi *i-- • as # 1 *= & ® #) 

ffi- BPf$a#*t±ftffli£iimfti*£,WfMiS. BJft^ 

a *«#.'< « i ?i3g.«.afeffa#» * 3 

#, * 233 )5) >ftftftA£#>\ Slftj^i&lttttft 

tt at #i ffl it ^ w ft tr m * * fifi m #i m gt ® it & w tt, 

XATAftW^ft. &*l8»«±ft3.. ftlftAfift 

«*%£»&«#?& 
U»Sr§3#, S 233 jii) ft?fftftxt±ftjt. ftlft 

ASFtHs?$ft*&A, w7-iimxmm%-sh%ttiM 

>■» lb -T-dt? 1 JSwWit2; EJ a# ^1# w * )*= K 

^w.a;ga-a-. ^®-#w*iijt#«!ijtJttt^ttffiiis 

S'. S A11'- ti-E E|l St- tj ^ 

atfftif'iAtr, j® Atsfi r a a r 


t ASrft K * a ¥ it: #j w d at I Ht M a fft ffr 
ft. fe-tfats A ti^D'Jifi W ICrffl. tr'iS A±AM)i: 
T W ES'I: A A- 

s*. A' -ab t a «taa r a w to h *t# a a r^ 

(!fJ6SSR$. MJifflT-tf.-fet.ArAKdtr^Tli^ft^a 
ARW^iSjCfttiiSATWftliiAS; #&, tKU# 

roef#: 

ft #2lk*£&tS W ti ©Sflf. 

rfiAS- tt A A ffr Sf a £- tt£?t A W IS F^pTtffrfft 
KlWiBSa. t±^AA®ffiTff|-t&fFj*fiBAI^t=®A 

■tAfflJS. ©AAA^gfAratD-tSJiftTlI^S^AS 

Faa)fe®ijS, ti-feixsiftAwts 

®a a, a 

HiftFMlMfttelgfiaW A 

t±#±AMSTW#-tSI2Hti,A* 
«• '&AWEJSL, 5F*t±BftAFrt&ttftAWa«ffi! 



Iff 
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0) (2) is &*&*«. % & J: . srae&»«. & 

( 3 ) JS¥*SK&SW* * 7 -** 5 ««, ?£#»£*» 

IfiSt. 3*8, Ktffrffl 




fltft;OTr»»ft m±Vr&Mm fta;«ifri) 

*4>w, 70 ^r- 


tt-k so 

ft*. **0ft>»HmP?l95«fgjn. ),}*.* \i-:Strft 


A®w. ftA*tsIft 

Bawdw«Hiifiy:ws5-3''-*'i-tt,tjOTa. fy. - ay. ft k 
ifnl? «*$)*#.. tt£±Xffrttfl:jRiSttJ6'HS*£ +:X» 7*«WW^£EffiN'I£ft7 


ftfrjfu] 


m> 



ffi'I’DI. ft HfirfMs M ft SW ftiW ffi if 



ftT £*m3ft-3&tt-ftS'J*«r. (Hit 





% 


*. rRRJ^ifiifeBffr. Sts*. *«**. fttt&ft 


UfflMlfiihflHft; *SM:M»nSiiiS£*a*KM; jE*. tfi^t'M -ftffiftSifth 

tt ft ft A * $ ft £ fiK T* B u „ ;ftr fijftftftmftft-. 

st*t£ftsft. iHffi4fca^i5iffiffljtitiiwtfc*^w is. fJs&ftA&ArKM^Aft, ;*•/£ nus^wKSi 

&8S, Hit. VX 

ft- fb ffi EfMteft |s]foftn° n ®ftMftis]ifri© $ Mtfr ftlAiSftfEAiJAt. AW W Wftftgf|ij ft 

4# *. ftair « ft Atfflfifj ft X ft ft A s. 


ffiaffctofEfflw&'teffiseiss, *s5»s#ftPM 

tea*. ^®iffiWfW*8E/KS*fc«HS. li'AftfHMf 


ff(iU< ft ft ft A if ftj Hi ftl ffi ft ft -® rfjfft ft) it li.lft, 






ftr : *fe«ftftftSd»S1WfttaW,ft. 

MffiHfcfthft #. ft ft.ft Kj it - - * if ft:, ftrtffftft'lkftft 




fasiAIS'HM* SHHfttttoftittwW. J- 

xMg|g--«- i 5«tft*ft2F;rfi]i»Tt-w*fe; m am ft 
Jh» ffl mm»i Arstt-w m # ws*® sflttts; t» 
*ft. tfeW*fti+M*&. friftffrfirg.'fiHWatliP 

ffl « H » A « * £ tj pft Eft i/rtt ■ 


a*SSF*«^H. t»ft: Anteaftin 

=fea*"S®*ISiP«*i&. #J*78«cWfhJKr®ft« 


fj [ 1 ftfti 

W iffiffifeia-.ViffljfeW ri *SWtt 
ftti.ffi# ftlftteft} Aii 1 ) Sim ifj'JSft 
*j“iSf)Wi!j3*; (21 ftiMffl&ttbWftfi-- fft J K 

■ftrtSrJifc Mffi&tii j'M®. -Pt-S 

m. >t#WtTUjs^*ft(fiia3:. ftifnibafftte^iti 

4''A*tt|sjW«irih«; 13) A (ft 4J * Jsi A A 

ift'ffl3fc»W«««•♦• J-.-a-» :«. -35a^«. 

(4) R-ftT^^ajj-AiK-ri. IbWW* 

ftffel ft S'] fftlfiri 1 ii£S 8 Fflt 5 /£T jfifJW, ^ift*« 

A) ft S'J a if f f. ft I ]-. ft +: X ft iff S K ^ N fttj J*- <E I !f 
a. ^ttift'iTpirjitSiJKItA^A-ttOft RSRft'ii3E« 
W i r A'18 It : ft ft S57' Ift i t #J l¥ ffi wr Aft r M 1 1 Aii -Q- iftjr 

A. °f y.iETftigSfJft>jftSi]7lJ^ft(); iHAiili 
®Aft*ffiftttft*iiiS a a a Tb 






SH; R 


IL J 


t- r»i «tet±^± ah ^wsaft a 

. -filK?c^Sain*®»s!j. Jg#% 





waa*f*it«*taattft0a«. ft-^ 

a»*-ft*?iiLsgeftnsgSF*ijiwjiSKM, », fg&fitjiir. #*ias*##4 

jr»»as ftttaa. sa4»#n*»t. -*/■«* 




SF®M. ft^0f?#W-a»-f*ftE9*73Ssl]ftp a p. Witt, SKSSj® 
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##±*®tR tt £ isi, m a a a & m * m # 
s.my^m,mmvj>K^. *t£± mmw.m 

»**#♦££: U> UipJE^W^E; (2) WIS3C 
£ X {* Wifi Mtttk fid, W ■£ H ft BS rt W fid; ( 3 ) 

*W: iSftt m <f ft {Jl ,£ to ife a A (S4*=fd 

tt6XA»«i*#.'Eljg: BStSWfnMt&Mf 
£. 6£HJf;6ft;*#Mi|fe53**, XftM&MSM 

^mmmmnmfi. ts * a a m» 

{g»@ES£Sr«i££ J F*. tt£ 

±AW®CifeAto;fK. 

W®;£ihi»fflt 1 £JBS& : , « &a k $ @. x it x s 

i^^SETtt#ii£XW®£M 

X/^tt, ttaittWAKtt. 

tt#±SiBRifeA —-Jiiuj 
Sfirt « ® X a ti>riXAtoil*,XA 

.s^d. *w®£»aRftAfeja-^a^®j^'t-j- i 'a<j^ 

#»aRttAStJi®aitSI^SAti*'F.f t S|5r!M^'(i 

ife£ B Rift A £ j* * m ** pi « min* ss n 

SJ^jt-WA&WSrsliXj 4 ^., liU X j 41 X fcl» ® i6 

WW«'fc1ftK^(#HRi|tA.W*j t je.R, SKttAM 

it*£fflfeffiXft, #ft, tt$tft. Wftjgftikfflffl 

ftix-was-pasn. HRiRAswffi-i;; '£-vf-»-to 

Xft&rfflSWfi S-Xdttir^iiM &«0Hgfi<L®:ft it 

Sft, SR«Affitta**ttS**:- 

'MS3as*&*iF*«a#. 

HRiftAS#*--t-S^SSFStJ 
Stt#8S*«*iA8'feffi«*S. MRi&Atotffid 

-&T*tt5fe*i. 

tt#±A@siRA«jjs^a5 a r ftAtiaai’ 

waj^wnaww^K. KjjR^rd^j«wiftAfi»fe 

HftA. &tSH£*‘t 1 Mfti«tA. X r^-iti to «* A Iti 
XF^XAtfl&A. 

i£toSR®A. &atU&#Bd, 5>itiWlX®fll^ 


&. (JttB!sJli-FKj8a&«#0 W2kii 

iXfcftSfliR. ftj&»jHra±*t$®ftfcH**>t*l»t'6 

A. gatOiWiBd, 3t*jiHM£8Fffl«RJ*flM3fffiJK 

l*r*W0«&tt£i*WMl*K *±#Ji 

JZ. a E feA to-ft) Ik 'ft fid-ftjyftifj! rfiS^ffltr ». 

A toifci) r pi e k »it fu is » n n ivj ^ ft a ® t>, as* is 

tt£±&HRiftA+5#ie tt&XXSR&Affi 

^aa^wst mx 

ttAJiifi'feiUtA. SXttAaig: SJtoi&fteffl H 

&M$n#gHi®»tottA; ttflf. 4WF, Xft, Jl 

4®n*SH^K»6<j*#.«teA: ftx^scntiia 

^^^■WAklfe'ik»k@RAA®?f»i|ScA; 
®Xtot\AfeA; tt#tt#A0totAiftA. j£S» 
XttAiiftPf ■rXH:#at-F r . idiAAtd 

ftffi'XfcXiS. 1* LT ftX ft «filj t J ft AWSiRJ:£r *5# 

« * « »• fii2w^Ej»«s«BR®A & a w «j n • 

Hft, *tiffdtf-t*iii!fflljrimf, S <?»»(- rtiXfftte 

ff ® trffl A -& ft on £ & M & ® to tt A til * - ft « X ft 

SWrtiaHAAlu]. iMkifuj. Spn^iajaSM^. 
dhikWt-AftAKK^, HiSAlkXt-SWcrtMA 

mm. a®, 

tt# (iA) rsns* i+^xxtttsffl j-«£ 

m ®&&& m k ® a t«t a m w ai?« # a i» «it 

t&«ieassiawAR4- 

rS@rX'«K. {Mil, 

BS. f4 

Bf> ift, BXasfjWiStlflBWfflXtk^WKitt 

MX*®#. »- *ajl'fe¥jlkftjCtt 

tsX^MliAai&WteiS^tt. M.aXftAJr-ijl. 't 


*t£±xg8iraie 
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JSTrxfftfer. mr. 

«SrrA®JMAfiS«£. 

t». aSrt+SiJRrBJSMtt^fi. SP&rAAR 

MJtfwa, »ffl*;afflf-As»*. ft*SLV-kn 

^.nmntsk, RjRwa 


(2) E*t±i=±A*-m®. s». 

sswTfr«fi*^#ssF im. 

m ^j£iai4u#±jt^%#i#Bii±±w. ja 


tmm. 






■S r |/ t 



wiftAtmifessimtit, cq«i+. ft*7»ft®s 

i^sm^awAs^ftasaacMti^. 



4ti£±XfflKT, MKft 

as»bp#*£. •£&«*$&. aia^r*#^* 

~£totfcffil£ 3 &. 




in#ip. m:, a4 
US* ffriiE# W X®W/rfn-S £ M faffi tp ££rti4 
xm&*. ^*® n n n®rp^«, 

xw«m#£, s»*ix»#7i«;«£a. aA$ 

&»!£*, &rtrjj$&£j» 8 j 7 R*. ffise 7 ttt#tt« 

A&Bferpig. 

£«Btt£±X*#T. 

4&R±A£®*t#±X:fc»i!m«. 


sfsmsiBK!. sa+^ffl 

J6: <0 fiffltt 

f2» ?i#?f4A!S!fiiai«> tea«?sw«;-it»;s£?ii 




aa&iiktf:*; <4‘ 
4*1 f*T® H * ;tm£® SfWffi# £&£i| WJNliS, 

fS®-70R*£§F, 




4 L 


4±#£X#ffi - 

(igtftf- 7 ) 4 ftr 1 AW 444 .A,s[ftft 
as. t4a*±4±X#ft.ftHff'm—t-JF-tff. -ff.47 
AftffiftttMfflftftt 5.[6447X44ftiift4W. 

saw. £;®ti4£X&4H£MS±(Hj{m. 

±xa*T. *Sj7«^rA 

*±#±X:ftE, fiWfUfi 
^ R A if ig te M ti ® A fc* S *1 ffi if a ftft X flft ft 

ASfWM. ^tt^AXWMK. *70*. flifAftif- 

AXMMffiAWiSS -aw. W’WX#£#[.|tffi 
i& h i 7 ft: ffl & ■ 0 iSf. 7J 7J *s t7 *14 ft t A ft 147 
®. Silt, ftft « H « ft 1? ! Kftft4»l. 4iSf«l!t 
W « W, » it a ** in iff» fc 4 ft It m * £, 

« A ft # * 4 B Sii fti i3 lt * 4 rt SF W I t« X M , y A 

Wi&.ftX&&«£-. ft A 

#• £fftSfr%TSJIB*0Nr), *SS*tt£±Xg^ 

M£, *4*g5&AR*ttfla&. 'EWfgjjtitfrtEyif 

a*±x*-Tir« Aft4ixgs*±-#, £ suasf*m &sa*st-ifMft«i#. tt4±x 


'£#. tTtfPl«4, ft-SXfg, «SMiE, ^n’njSilfi- 

KSc4M, 


tt£±x«WT a^i.«W3icMftiij*</. tts 

■WX. tZ&ixSi- iu%. S444S')ftftiftttX74i-,'. 

A « * W K ft S? ft as n W iJHIf. 1J.47: i4«57'm4- 


iff 


#»arJ*^?F»a^±Xrp®. t:*ftK7±XTtJ A4jSS3±47X3LftW3K*ftimft 

6S. '6te±SSil6&: 0) 

a?, ( 2 ) ftas*Wj@:4:^, 


tS^W^-iXr 

(1) la 

?±#±X'A4#J**M, (2) 

tfH*SE—»®a^±X®-tf- (3) * 

SJttft#; (3) tlBfffltJi?, S{sl3ft£«£AR<igff; (4) 

. (4) jijftjfifc, jtitits 

fifcl. «Htt^±X^E— rM&. Aftft4ixai£ 

W7»a: a) 



(5) wa^i-fi:, ifras^gwHiis©®!!#; 

(6) *aMISHrt«l&ilk^; (7) 
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= toftm 


aiiaisft. ^s*ik®fr, ^aiaix. ^aAa* 

Massif. KA«f?Aff3^##A®A'fcftlA 



4±#s*«ijssi®fl« a-p^iget 
TfSffi-itiiM*#*:. Aim^i&araeiS- toft h* 
as-wsaFmai. a«sgKfiffiri5SjaM4j»jis,ii«, 

Ka9»7lfi'ttat#ftS. tt#±AHSfe-T-lfe£fMSTB 


A H a « Ul teft ia l! W R ^ ^77 ¥■« M^5i8 

7i & s a a is & tt wi a * - ;&i it a n. 


4 ±#ixs@ it £ X Ji a * Ait *j ity sir i -7 W A> 

jfcffi- im WASti AftKiiAA 


*iiftl,*, Hfc =i- A ft ® fi H S? ffl 7 KW « A ^ g ffr S a 

ae-ft. ttSiAMiSTwais mastiff, 

®K%^A±ASijflET353a«!®lfifl'^JIIKSiiM. tSifcBRg^ii-SsIffilfc 

&, iraatK&jsu*. 

fcSStfilfi. JfSfxlifrMnfe. M«WSmi£J8;ttt, SS®* 

4Ea»teft'A-#ts^®*; ®4t#±Aa3t!#m 

itSAAIfr&Sl^ARSl^fFJ. SAMeeSTAfi +-AfS®tfftffllMKSij. 

$cftt> L i naa'MKKtb.fir4xffi ; s : 7-f;®s : *ftSfa a. / i; ® assjis tttAXA axa Mits/i 

#4S-Tfl3.hWA®0fitffi. XXS&fra^KSfe#!*; r -XW^M*IB‘J. rffE^Wft'jiPJ^ffHEW -SSIHXSi 

eBA 1±£Xs4HKtlAttESlSttfidfi: [1]W &M*ASjffr0ffir*£. ifittAiAf.r^&iiAXX 

5&irif-#imn&iifc«i vy 4 , <*- an •<*• .* a, :a tt -a- y l, :»*■, ft ffi444^S4.©A' fift:AXAH®S571 


£. S&S)W«l&tfLAj£®£. a»r®f-BH8*7ffl 
JSftS(«8i. Jtnr*5r-JAHT3fe. MS3W««J£til, 

ffi4t&±ABS£»Jg 
r4bAR*J£fcl, &frfl9Je«£1Si1i 
®*. ftiaa^KKtS.SEtjAiSttTJF^SSTSgfM 

war*. sxii^.tAaattATMEffiw^sdfeiha 


|H|B-J-, E|i ® < i ® ® tt k 1 ? ?a Si ^ S 515 # 1 ' M - - ^ f,i 7 fl ^ 1 ft. MK 

ffiaissa^iiE-, -tfi.sny#s6:a^^sj®ifl®/FS ifAi®n D P«M> aap\&& 


EBff, 




g-fistmiz&ii a-i- 


&tt#±AWR»Sf 

flUtA® + , ^ i - tt&*A£!lk4W*THH»4* FatrMy** 
*2IU*£Mc«*IM9(?. H<t*#**45a# HM.&*Tt*ttA.K«l**. &#.W£S 

»*«$* 1-9%, fc—fe#*®**;*; jtpsa ttiS&aWj*. ^^*fi^ikW±A. AsMaSitR 
sj 10-99%, ^jgst s^satw^s. 

ffi‘«fPJE-CI, SPMr±**ft** 9 .l»®J»K»it- 4 ±#±Alkika 9 ±®fM 

4S*. yHilt ^ 

ttii^iisiii. toft * * * *&■^ 

st;^*«sa:. iBiaegtt#±A^ftTa®*KW#,4 *• ftxtomtfii*&}iftg&. 

(KWMiig, ®S#1SAJ£. AlilSD-SSA^iSP ®&&®ifttt#±A*‘WA l W. 

*ifr; asiPiK®, icisaaats Sii5#^W4t#±A7fejik^ 

#«). j$®4eaEH5aaa®«i»»H*#®aA, fi - 

H*0rtl#«^toA&ASA: »®S!|&$ ® J& *’ W.lfcilgAD'. 


aagiKifttt#±Aiff#A07j. «a«pira£fex-ffA 


SB.:iff ft Sift 
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-ffgr-iP.lt ftt-ifejks. 


ttfcirjUfrftjiasai. Jli 

««*- BMttff-MKMfttliM&fa.. tt&±jL&.8F 


ft A JiAJftfflStr ft 'Aim. ft£ft SttfifiRdtMl# 
at 3 feS. Pi tli 'fcft |fr] j-lii SftflS*! 81 flm#l 

ffi»**;. diF±ifojE£K (M«) JKftiSftWi'r 


Jgil-JSIiSSr, tsifct^t^>±ft. dlft±A«-®jftfH.fi/ii >XK, hlft 

ftftttiriAtirft Ji.#t‘&£±JfeifcA". ftt 

BftiKMftiM. -SF/>fti&W. BM&rS&iMfiTm :i:^« WW®fcf' Hr.JtiiijS;ft !n]i¥ fr'j ftHiUifi Aft £ 

m, qis«&*M 7W. ^ a fit fie fi & ±;' i fc ,s ffi- ^ m^srmwiB^x. *«i#&f#iJ^$ittArj; 

|h| # ft ft # ft. ti ± te ® ft 4 - N ( 4 ifft±iBJj[“i*.fSffi. 

ft- fi4'^Sf4-^4iK^fi»Sft®*ftftfiftaAlnl^^^sJJ^fii 

WWftttlfc $$ ftttrt Ji« A 3 K^•)?*llilMgJfc« I ftiRft 


’nsr* £ jb jfeftu. ft?tMjwna.h«sM^n«tt#i fi 

ft:sR;i-rfift, ft -ft ft ft a v ng * ra ft h , i KPjjfty.Ma 




^fc! S *«:« « im & H ft W ft w S; a ft t* ffl n ® pj 

tJH Sfit ew. ft h +ttiftftaiftMffl. 


tttgrXftittffr ftlfeftffiftsltmtffiffiteafjjjfig 


iKWfift. ifetfi r—AM Sift ft tt£±S£l£2Mffl f£ ft# fifi A#ftr ft ft iEfg 

ft. *JlffBMifrft*Kft11WE:jft, fttt#-feA^ft Kftft# 


W«8HaASjI®isii#i.L feft&££#M»gft®ffii;. ftS,M{fli«#aiff-ft± 
BPiJtk0rft:#nfil»--;£ Bft«+.#*#'i'-:it:>lkf£ 


mm>s±Hi&m±-m mm&m £«k»± #ji@K-ai5^3t;^±ttW0f^r#-Mi:^ft*i4. 


*#?##. «H*?-H#ai#±»«fi»|, 1987 BlT^ft5lifft&a. '&WW±ift3f 

ft 9 fi 9 H StHTUtE—ft 53221.8 ¥ ft ft fit ±#^#1 ftftft tAft ftzSftftiaftlikffi, SfcftAffift-T, ft 

ix*Siiiit^'fH»iSft#iaiiip-iift®jlix®ft tt*±^ittijSTtPjS#ftAfn2;(B]fliiaft«^*sj. 


L>. att±*wttffl»a®*soft, it 76.92 te tt4±Att.4m«#ft#isa©ft. ts-mftfifis 

7 ftftft- ft ft ft lEftttftMjf ft# 


ft±iais^#.A. 


-iHS 



£■ 0) iftffi = i&ffi—#JJg.#s: a±lfcfimt)F¥te#rttt£ftAR## / Nfcte»*'J 


itxwie^fttaft# a ffi eS' j. ift. ftingff&iftffl 
a,ftS®teAf@^Mftfb. ft tt^XX^XtAa^SESiitaH^, ft 

tfeffiWSftft. ‘fi A±K4ftft®iftft@^fiAi4ft. ft ft a ft. xs.ft*@wi4a r x»JXftft 

® a gtt ibi #j »i # w x a «i #. f.. sa, tin we 

•s. WW. i?3f§bAR5i;|iptSft—fcife JlAiB]. tt#XA^6jif3feafi#:#±A iiBk^ftftli!) 

«4;js.®.®ft»T 3ea*3t:. Sftfflx£#AK» 

iift» *2#§S 545 ?1). tt*XXJfea, &&±S& 

±iia&ftKM*a®ji;. iaxtfusfft#*#. ssh, 


1 





rf£t«rff±». nTWHfefll* 

A1&. X#ilXH£M.ffiK£; 3^. ISttMii 
AfiRI*A>ftWS rXitfclttXXfc'. 

tt#±X«K JgR-t-AW 

r 611 it A#«jf:Sf S® AW-ttttASI&tt 

AWgiJFttXS, ** iE-rf,- K A K AS A X A AM, «, 

IffiS#, i «S 4 r, If 

-WK&^.Jtg C.WfgAAftffl' l £ft?SE. f±AX 

£±X£X3:*. ■ei»*^j i =K^, ^sf&jr#, 
*9iatt^±Ai? c A-s:»i!nia35j!ft'(t®««-. a 
ipsaswMg. MftA#- 

ffl. £*B> &2f±£±A«l£&ftBS®&r. &± 
a m w *i« ^ tiLts-+a A s ^ rt *ig i^ * 
#. WfSKffigXft, Jt®tt, 

tt&±£i+»ffr*8«:£ S^£tt#±XA*« 

tt-tfijCSSA. 0) SB 

^wtb#j^*. AXAfa. tAMS^sxagiftfB 

¥+. (2> ^ ^ w a #• & $? jg §&, -eisx- «. 

tB. Iff B A*A Mtt. $#.*** 

A®#MMAfiAAi+#mftfWi+«®X. MM 
t»tiiail91fiFife:AWB#g5f»Sj. as* 

m»^wi&AMX£U. 0) a^^ik^ra&rA?’* 

BAxsaaffigffrfcff. ■& 
fiffr#. &tt. at®. e@*®l^!lk^5eB*it 

M. ( 4 ) HSAgE-ajSSrSj^WIfc*^, (ZB 
XftXSHM’&ttA i fftfegfeAAR, SRiRSlfeik 
tt*)lt««^«tt«:A45i8«XJi!:MT^9S* 


A a ft#* 

mu ms, xbii/&$Dd® 

r aa "iffiffitisra ma^ik 

MfffflWrA. *ffffitffftii-SiJgjjM 

&£• ttifiiXA tt$A < 8 #fl!)t(!c sb. 

4 

ttAXAgiftttS^A XAXXSWiWJXM 
Wtt^xAH^-Aa*AaAJS^»i, Ebxa** 
«tK. XAAAKAXMAffii, 

WAIff. MMA'AlffittM-iWA. ASX #B5£X 

0) WWKSrtiJ. 

=#«A- (3) gsmi^ftl. BPAA. tiAWW 

AXttA#wn. #«le;x!‘016<]5>r, 

iLttilfWiffflaX. X W i+*J A A 9mn £r AiSAr 
wa*. (4) asfMffliHigfti. ii^mm-ras 
tHiStr'ffawffl^^ffitMiaA'ta, w & -nta-a-if 

A: 0) ¥¥£X±A«A. &&%M 1918-1920 

g#f£A. «wa®s* 

Aiflw^xa. (4) itsaau-^if^aifXiis^Ki 
i+sag^SA; (s) $*&«:#* 

Ag»*S;. l&»#»rti!'A«A. 
£±A£8Faifc«a;, t> 

w n 

m. 

Sti&SSiE#l$#aaiKAS^Etffl^rAfl4i te W 
HiB&tfcWAffi. AW^rAffAl 41 . Aa»»SAR 

lixwxrAffix. 

as. s*Airi« 4 xa*«xaffiffi». 


\l 
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ft IF 


ftftftifcW'kT. feP/riMifit. IS 

Af jk - 1 . ft .4i * m r i i r » & a (n ■ ft?s * s « t\ a 
mm. 




e^ifflAriwvB® 






ftjfeR.-iHI'. ««JKtMfcikiS *ffl 

# a a d-xaii&miftmftw&M' «**«&*> 

AR*XXXRfi*¥iSft'ftAK#]. KA-. 'Efn^l’al 
ftiwtti-ftftftM!?U5<]. R+ft XXR&Ad AMito 
ifiifi tfr ft 69 ft ftJg it. ftKl ft @r A sjs# 1 SfflT.AW 


69fi»; (2) fBSfM-S/Smafi; (3) MSAft* H A X A X sjf A £ * 4i Jj if & f/rtttsE t ft 

((nfi^jafeSf^fid^j&js:. t.rkkb 

axss^a^w-ttwiitiffl. w‘fmw 


* SfKTftftlAI- ssxwa w a, m 


H£ftAH69ift<3, MB 


* a ft a x x x ft« j: » □ w, HLF&izT a kmt '-i m $ w m a & . b^wx. w «hjc). a-w«- 

«£Af)69%mxXttX.ffi»3m; (2) ft£± 

(3) ft£rXX« 


«J£Afl#l»ISftli9igR 


-A69«Xf'iiii-5S»« iX9ft:£-l-X.ftSF-A£. 

it st.st W xrw ft ft ill 


tt#£Aft WI« * W -If 69 A 


r.R, &«JEjfrJ«#<ii#& -siattMftflt 

& St fl 69 ft ah Xf i 69 X ft. ft sl| 69 Mr * E3 ft *(j 69 ft 



tt£±X±f£;N S 9SAfllffiXftlt!*69ft,fifH 
ft«£ftAX?Sffi¥-69ftA«im 

XfSfNtJWfMft- —Ail. ij&JftRUEJEffi 

j“a«X#£XA##%«»t!#flS*9!lff*#a &K ««**««$. £tf*iJ®RSE;£IHr*ft K- ft 

n, tsift-ejS: janeA^sm 

h. ax*^. %%?-. nns&^mi^nvk&fm 

£A9?t$. A -Aral. f«t4ft(8#P.£& AM 

SfA*ft9*«*iS, JWTOSHMit&ttffi. 


^jUv-|Bj|l£^AftM A49n-t] 4ft, x 

5£. ftSiittl'um r@st'>\ M-Wr.K’fiieM* 


r. ftft^.t. xftsnjxjij, 'SMAiiS'iLxapei 

ft&fttfess, ^^jxjTX^ffiAaA. xsftim 

ft ft 19 # 3 c )£ 69 ft & ft gr 69 ft.Jt, T.#la Xftftftft- 

-fuji. M-MT.tfUl* v*R 





6. -jEfftKrtitfteffiftW# 

Sjtt&iWllft*, *tf^itf*ttR§b:&£l»i6ttfi9# 

Hit, 

tt#±XXAffl« XAffi@fi»JEXA*9M S*. ASlSlSi^. ^SXfWWpltt 


ttitn. ^AW«. ft. ft. ffllilSA 



ftSJ, W»«,mxXHiA9fH«. 


Btffl, -exsjiiA^ftAfit, aaKAftK®^ 

69; it ft, tfeJAK-ft*®, ttiPAftWXafttt (H 


ttftiAi+ftX^ «PiAffiAAbX„ u „69Miia 


A^iDtAR. ftftXRfiif-^T.R69^ffc»st. ftfOKfiAai 

XASBRftSE^-eAS itl:«X¥?Xft®A h«jAS'|. ft 

ftftS»ft69±5Sft. ftXR»Ra*»|-‘5Ra®«t4®«*ii*, »«lt 

Aflfi9ifi*1*®. HA«ftAftx|s|69#,S. A «*a*ftffitsAg(i*i6«69Aai». 



, T-*A»J69> |B|a9- 

ft-ftm»RK4, ft* fi «MftAiS.. ftKaftXft 






I»'>. m% ftftX 


Ajfilf, iaWftA*»69*A**®», RHt6«;a»AftSE«^69SmS*. ffift. ftftx 

ft*69. xttsmtt. m.4s±mm, RjtSiEBixinftB4xRra, ewitsxAaxft 

¥ftXi«. AS)ffi«ASa±ft*XAi*ftMXgi:, fflftftX. ftn a n«*ftl, ftftiiA 
M#R«BXAJtrR. XASf, XftftW#&XA H9ftp u pi6S:ft«rfaX6iffi»AAft«iBft B n a M*®A 
69ftK*S. ®flifcnJlil$aAa)#69ftA»®rt 4bWftt- 
S, «59Ain69ftft» l ,a'tt. 
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. »m Mm. - -utm- tmspmrxmr, *m 




ftTiatfW. EM. tt£±Afttftrc? c . fittffiSH 
MW* /A ->/ * Js faftrc^ftttft M X*fcw« 
'fc^rtSSE--. fl7 

sKaa«W0E ■. 

tti^AAftimALtffcn imn (1) ft'Lnfft 

Sfi; (2) (3) tt 

£A«1 MlA ( AAAM#|SI. #RTI' 
ft. 0 rfi ^ ® ^ fR #1 ^ a] fti W Sj 3E 7 ft S: . 
33£ >4 ft tl« UI Cl 3 lif /Jff @ W i4W rs!i ii ffi !^ 

ilTSK, 

r^ft^.j*. 


A. 


4 f* ± M A pa ffi rf ik A [H] M. & a 

ftttiirj.fttfftt.fiM. fttusA cAtagm 

jig. an—t 


Aftrc.^-sfctiifErc. ■&&&#%#&&]*&&# 

ft •£M#J t ®ffll±J§, 



faw. if*ajK#a c >ikWtt»¥iir- iamw^w^r 
A.ff%n wjntt«a»tt^±xaffiisa. 


tt#±x*a 


■ H 

tm 



iKl 






ttSiXBK«tAffl^E ftWRi«cA#fcii@ 

BiKAWij-e^ft^masiJ-s;. es*j*ft ns-aw#*^. 

fintmiijtssrfta. affiauisuscAA 

ws^as. BftflHKW 

tt#£Arc/ c xm££&iSiSsa&®i±#iKi& 

tt4r£JW,a*? : ifc##&K£S@*, is 

s£. tt#£X£j fc t!aB*sa^±^WTI&£«' 

SSfJgit##. & £ 7 (S & it» «tfi •£'«£ IS. B Sf F# 

a®scs®7. tt^iJtisa^Msis^iirA. 


fi*$P*rc?S‘n flKSMSflS 
aajitfe. !H#,tTfiffiWt6»JiS6lI5. iWTkT 

iua* j§ 1 

jc^Rrpft* 1 *)*;*,& ffctSWfiftl. ffi® 

rp*fi»«ji(i ms. w 1 7tmmm.-¥. tzieft 

* 0.5 jcamffi. iSStfr 

ttst±*n§. saa®««fflST#. ifin^aj 
sea#®**. Min/rtei»st?t*2K?m a-ss^-s 



:m aBa+AWjrcaafcs+wisswisffisic 

Iff. A&tfrfeXAffiAWiSI#, aiBHU^iHlWHRtt 
Ai@#ffd. £ftS#HBiftA@#KW±*Jf1*fi: 

1- M&%%■■■ 2. WSttt@T15aff; 3, 

4, amerce 


m 5, 






ffl**033rfeJJifC*-7aA 






IfcfcmSr. 

fi#a. , &B*3fejliLA«SfA«-ftj9:». Bffl. ± 
it- (2) 

(««#*¥) («i+. 

ife^s^aswa®. rzftttfjsf r&mxftmnmejim. O) nn 

wrc^rA^^a^. *&. -esKira^a. ^ea, ©a 

-«*, s^sa*artC£*i» 


nA4na«. s-dis 





rAft±7WSBi£ft 



Ti I 





iiH^ MA^ 




m .*y 


■J3I 


M-. 0» tt & -«. ff A 2 ft. II ftntrtt flrStrM lUtff *ttft. aiWftift. S*AL«1SI 

2 . ««£. imsmm. < 2 > r ±&&vwxm*mi i#*». 

aartr#**. ifcik«6»eitfrx« fcatt*®*. ffiflasftjj^ftBiswAaaftft-H 



- gaumm 

^WKiSaBftftA: a) Aft®* 


X^BjSlftftilfg. (3) 

ffi*. ftft. (4) 

ft,S*; (2) £H**taB?£SI££‘nSfi<j. SP« 

sa^asMsu-ta; o) ABffitftaAAM 

r*= (sa) ftBffiS'S'-H; (4) ABffit'ga/imftaffifiB 

«-*fe ^ if w ^ © a ^ k w » a ft m 






MIUA, Fftil 

r* (aa) 1981 ftwg. «**. n& 
^ajs-ssst «a»xii'&jiaxftax#wtf^ 
», « 




xrr&xft»T&m «fts* 




ilWKRmim 

CfWJftftffi, Ett#AAWAiii6W-AS!?M 
fifcfr. JtF^feJS: 'AT#®; iff 


ft. st&jikUWW; ftfii) @U Kr, Stfriliff. ft«ftm 


ftJ ‘fc (S».) ftJffcl. SS-t^WS. tfcMSffi# 
ffWfJf’J'i- XSrrX’W; MfiEX, ftjfijfflgj, ft 


ft; 0*{fr£. fcffiifefl, xiykjfcir-, 

X a HU aft Hi e aft. x»&jms. xisttJSiKffft; it 


wasiff. ixr-fe (sa> 

ftjtjifidkftAttSBfeft. HKHri (gat At 

Bifeseftwstffi&sffi. 




i»i». x,'iiftww$®x«Kraft; m 

X & ft ® Mi ia) S ¥ a ft I® if, a ffi, ® 

*. fflife. 2^Xtt&. W^'T'AUA 


nk (aa) #jEiM?:ss«i*ta.. &«. tb&£Aj&fcfflti?E4H*a7 


xft«A^«ixsai6®. -ft«ffl*fr-Aax#j 
tt. ffl £R ax ffi ff ft ft £ :£ A # ftIS m ■ £sOrX?S 
i^**aife#afe pgw,ft#ft*rASP,xxTf?: 






V-t#' 





&ii; X A A «; ik *- X «A r»] ®J t'J. ffiSfi. *8 

K±Bjajfi*ft«ftft»¥65ftA. XikJtSKMi 


ffiffiftAMfMffiffi- lift. ®*ftirpft*«1»a Sftx*. ft-HI J6ft ft 


soft®, xft^a. mwsm. »«fta. »#t wstiaj-fttt; ftn^sftjcft (ftftft) JtA. t' 

ttBK®SFig»#*< «5Eftft)W3S/f. 






wse 

itsa, ft»> 



- P 


aaakRAf 1 . xsltta^tWAfnftAAaet tt^i^ffinkssaiiffl tt^XAff^ifeiikttffl 

kRffp u ;,ssaaeft. i»«- 






9.12 





c? 


fijn. 

»Jfl. X^iWaWteJm. «*£. 

#ffl. *E»M>i#ffl. &wm&mrimjX.¥i{k4r£ 

umm* ta® k iffi^ si rij isi ik 

inX-=m ftffl®. 

K1X®, I •'',', » >; 

if ft liil n :'i at is # 64 jfc g X* # W T A f- )S ffl: 

U) BttJfftl)TSj. rX&a»Jfft'ik£. ftgiStfl 

■ifMA'B. gSIfttettift. fliuToH 

u) -ft-JiiaffjfiJtt.swjgai-LW-, 
iXTOWifSaist- WK'>M?rtfn^$;h^ h %$£ 
A 64 ifij a MW tt-*-; (3) A-M&ffi 

Tt£; (4) Mwa® £#$=■, ttAW.affl., f: 

tws-ss#nx (5) as^^tas!. it^xx 



. HPWiSKfflwffl»Jit«HTSfliG!a#S®W 
mt. Jt&jt*: 


mst,sumnmm -- 


^a 



Jliit 




x ioo% 


tt#x.S'±j*3maEiB x#»sma. j§mix 

agsf^ftT. -#. 

W+rilSFU. ifiJitt^XA&Xj^PM'SjRfWff 

«. mm±sist± 

-iwifi;, »«#&«& 

SEJ6SIW&BE. 

*-*5S. iP**6®X 

»*. Sift, g^m-Ax^sr ja a# -xxa 

sun. 


Sf^KS^tfc^ra^attW^HEWHAW-ttJg 
A- t*#»‘#1*8d: (1) #K±»asn»^«J9f 


(2) 

£.. maeiSf^^«K2pji!0f, fegfiwnaa* 




i l* 

TJ. 


waataiRMje* xa a»«*+. xiiiste^ 


n. A2MfiJSMUctt^ 

ftX RK»KWMi*‘ft‘K iSfuTrEii^itAanf 


UPXA-SrtiSffiwaig&ifm#; (2) SXrtfSHk 


®ntt‘S*fl-miitt; (3) Aflfe&raiS 



=vT= * 




/USW.f WAA4*. A«^*S*1S. XM#i|fc4 

frini sg if [ Ki!i «, tfga-a«** 

iv «■ .$. _. a _ : a? sf $: $ «t * jr -v m ; ® a m &■& w ?/ 

ax> ^i-.FispfjiWffiti'iffiwu'ff^ttitt^w. xw 
tim&w&m a M«a k x, «#'i .a . 

?B $t w ## [ft a w x is] ix* a # uXi w j®a a a as 
. -{tintm, 

a#x,s±*xA. art^isa^a.e.'iAiK-i^ x» 

a'o t S)SJiffiaa#t.a^'t:jRiis | jjfcfri«-a- ?a, a 

ffitt'& / 7tXftiSn c n Xj 1E AMW*»-SA. 



ti#xxffi n D n 3fEa lii^fij^a^wftax^a 

ffi. W-G-W (aa-®r|:-ffl 

ft). ^Xitaw* 

rfweftawa^xx* 

^tixtp.a-®. a4wa@i*»®pt,«a. m 
tu, raa*ffl0tiS7ffiB a qXAa-wxspfflxAso ! ),fe 

w. 

±/=ffixxsi;*e. && 
(Hi!-, idiaftstt&ffx^affi^fsx^ 

*FV. WXT'Xii'KfXlTI. fifflfldia U», 
M ftffl • 4tfe±XXAM« -Hi X XX J AWX®A 

[si. 1U X {li a X Xtt # fc A X A s a a X M n °n 

Xi*. s^AiSaxA. st- xx-xxaNa- bp 
idiareiis. m»;«, 

AKXSaiiitllK; KX. SMB*. 

*. aA-RXttiSIX^tK. 

®ff. 


Brsixraai! i-, 

WBRSafBSn. 

fntf^SiM (-»JJfiftWar!lk®i&grtj«fijk); R0 




AR 8J, 


ti^±XaJ?2ltgMt £fr£i\LZimt-L!kitfnh 

m ■itr'ams.*#)®*, *#£>%*-axwim- 

ttAtAiX4kl*fFlW±W®AX: #^*)lk 

mw> ttbfiftTk&fafti w^sai*#. &m> 

ag»F-frps|fflaMi£. #gy,K«tr-ft|S|&»;. 

AAi»»tt#±AAjJk2lis|fl$MSs. WWXSS 

teax.p^iikwsiittifc. tea 

jSin^».«!ttffiAjj, «i %%%£}* 

^ • &-'lkifBlWW> i7P)X*4‘A»£®*9AiEj* 

AKA ;■*» S* *« A MX«+-ffii4ttA 


tt^XX&.'U'SRXXASfll# X'JeitikVTkR 

a# 1 ?®-®. 

su tgj&aawxmfcMKXgfflstEftgEaj 

A- WWXRSA^S; 

iAK^ftdtikmxWRiWSIfel 
fS. nJWififS-fcMXXA*®, - i 5:feik*fSH§, 5£ 

AWsSAft&iJ. 


«'J'. K£. Aa+ASMtSrfifiiMt: 


A SS'1M 1* * fi«c Hi n-l - amt ffi ?««»**; 


'2 a as rfiSiiaifl! 




Wfilftffltpfltw. ffirfisS^Sgffi. mrM&Mt&tik h 

*. siaiisKK. 


JiSiAWSfiJar^- Xjlk.StgMggjft 
tt. gg^WSSfW&tBStiMfl. 



XJSflJ 
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'Jlr^iAt.gg# J5lfft&toSg#tt. #5 ft# 


XffiutXXjIfc 



«. %. j*=, it, fflW 

*£p]; trfflirttAiftja, ifiPTH*. £® B n n #, mi 
r * *x j* »$ tii «Hp . ‘ w ’ js © g # ,w&# m m m. 

fjM. xt m« 





Bifrit; i'l£l&-ihjj- =#(St—^Ml, AnJ®g, H 

®&—jsjw. 


tt^±x«fi53saa# itTO±w®Tp«a* --a# 




(iliS «£«##;) SB AM® 

u n p 69 flkfS & ffi »« fli ft a ft jgj* 3&ffi. % & j; A/A 
&■ 

- ftgaftmfe* x ftPpMifrfejcT 

®(p«aa« tifcsfe) 

-TxtHf: ^AaKutfta&i. tf&tirfc&.y-ft'yi 


*ta±X*JJ6 fittAiAfflJ* K}±#*£ttAiW 


tJJe 




tt ^ X A H ® F W M ,B,» ST A X A W ^1 m 4 tt® 

£®XXAtt£. agxjk, #ik®jf 


SATliM 

ifi> fJMKRXAJJiW-gpi)-. •e&UASfiXAflM 


'ffiX^XAX 

tt#±A&ma 


ttssi. aa f t ) esefp ! e-5*^Bp a nf(i'«,&»i^iE w-H-aasise 

LL- I— L .4-^1 ~zll \±r ^ZSL v=t- the . \-\ r— i t. / . juL t' l. j_i^. -r* / c j a ll. _ . . > . 


tk. j= 



K)*#T. _ __ 

S±, afffl®rfiaSfc/J'. _#Afa!kKXtt;A ■&»,. if®ifeffiSI^. X 

#,. fflX®rSftAaaxaxifl!i}affi®is, ra-» kst±^xA#ia»sapxa; 




4W^rfiBTy#ir^ftffip c na®. —52WWA, #■& 

^griiaaaaf. xwa fta*f, w.@gsfaw-w®. 
ifr«.&tte^w^kkT. ®TfiA®*iwi»f*iiaa futff. wwsbar 

Epgfiittiiafftttt. SaXSSM'S'rig- JEK^ffARfr. fflXAttttif.iA 






imikiu*. & * ‘ w #. a « \ 


. Riftikm-M.® 


i*jB#4n»cA. #»»*«*-/«*?. je«2*»«« &. ^sjEARsajcftits 

£&*£«««. SA*»^#aitf6aa»»r«Ha. ^#i{>c»a»A : is«ifijgA$fftj4£^ 

AAA'fraiwwft »a. x.b!kr®£tffcxvtikm 

J*. it;. 0i*5iiiff. tEM 


*±ffl#*AttlSfeliS;AfCi« ifttfiflUTmSjfe, S-fflSA, #Bg 


tFf&SsfcSt. i±£*A0X«rt:«m M-T.A*fr Sctf-tHWiiJW. S$M]M-fA 

A«%)“»*&tf filfiKitt&A AJHSr I*A; x&m *A («*««&). JSA 


«tt»**««ASfttt#AX**4:/“«««• *#i. 16-MlS JMt**9i*W. 


«»»&»«. TS*»E#*. •IfeASWfeM/'Affi Wfeffltt 

S#J». #-2«S«S*SA^i|lci)Wi. iMk»4: n-fffl. £4mN»iKaWfflfo/*. &.&m?=i£.£ : iS 

ffiftM. -«ts #H3 4ffl&&2S*AfA f+l A 4 A i?t & ft [f A if A 




ABWiFlftlEtfc, 

i&. 5:tt HAfflRitMi*, »^WiHAR 

r. vmmik&wmxtm 

at am* 1 ®* 


wa;^®-Aftix;s':- -en ® & 4. ?= a ft w w i w £ -f i§) 

W. Wft. £*a -^H-»RA» ftsswa®. >t 

if# AAA: 


■ *F-rta ig ffAWi»iB#w + 

3f4il« 


; JfSif?.SM 


MSSsfSlSiHttAAAlfejfcW -JR.*:e^i¥ii£ 




*. ^WSSf-^raWTOT- iia$«ftA. teas- 

*4. fti^W-fa. *IOTiMA- 




ffit± 

*t£i££ilf'35£ KStafc&SStelfcSSasHI #AAH£4, ««tt, «l& 

a#. jgsftxM. 

«rp*$. ^ASSS JBi+M it if iS-gdffiiS T-ffi 

M. ®AId®-AA. #iiaW®i|fe3£*A(tffA®dWffii- frJMiJE;- ifc£®t&£ib A- *«». 

ffiffAraSfMmtEf-. ffSM. riftfrffiHftAraiS+^Mitmift&ifMA: {H.Ti 

*a««+ife^BSSIA. SPfflAiftft 


aA«»*s!r«A. ttAAAA 




-ft*. *±AKRI2L|a]WAag»KA 


a. r«. WA-wffifflW»«: 

^W±»«l-ffifiA£?K*lil± (*Q 800 An- 500 A. 


ttA±AW?fA 200 Tc) Mil. -$if rtf 

is^^A. ®^M.®rtj»aff4&®A'gai«aas- @ue»A. s*. fossi#'®, 

&r. iaa=»®^. *jgjc.0affiB*3s»«aa 


e. A«** W@» 
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4fc ; F§.?* ! «#W#S*;l*. K£ 

&. spstm. **■+• an&tm^. xfiaa-ftx 
/im a&& ra*«tn®»s. 


7-t±fflli|ift!;. XJSSB-ftSSr 
aaft. fcijifcjsia*^. itaw-feftjtft 

£, #fflSf&. KJ£§r5t« ® 

& aii-a: (U / li^@!5tK'«4()®±. >WM 

®tm. »*x fttt. f2) ffiifiiisw 

sa&4, ep«a&£. itt^s a Hr-»-A$ffiitaj«f 






-tijftfflfifq. &t£: ®W». «». 

aawswffiffi; ea^Sfj^WB; jsut.^; trttft 
3MH£. fMcrwft*. 

ft; isissj^saswasw; *$# 

ftXftAK, ft#***©*?. tt^iXa+AWAi 


ft*. 

£*, 0) &5lkSaft^Sffi*#^¥&; (2) £# 
—A 16 3itoWfllj*; (3) 






j®fiaft«»tita^#j®aFffliR#>*. as aw®® 


tt«t. 



ft, fiii^AAXAASAX^AffiSlKS, ffiSft 

fflaa-w. Biit. 




iwa, fiijfaftfeffi: aasa 

14. ftffiAfcftsAS. HfeStWM0f:tS&ftft&'& 
Wlfciift iff a A##, ii Jsi «Xtt ft ftSFaft 

35 .:. ffij* 

aaft- Aiitaft. tt^aft 
ftftjui'iAs; ? a ftuw.&ftw. 

is] ft ft AM£ (MrtAK ItW AJCAtj If A A. SftPS, 

*»aft. 4&aa4s**+ awfts^ftftawae'jftjbE 

AKASAVAA; 4ft ft- ififaft. 

Wm>Z Wfta W #£ 4i W AlftftMS. Jt AiDl» 



Jl , 


,, ft«-*'m «w« 

ss-kbse^*. jitftaA'Anaft. is#att®. 


Blit 





>r / 

T-fJV=*l 







■ ft 

t 




i £;***& 




tt^xx^aaft tkftAii''^txfBsnfflft. 

XHftH f ]Z\m*iVri%& ‘-J 

ft -'Xitf'JJMMfttAfs. 

©ft*#.. ftT.#. ®.i:#2fs]Mtt@lA#; m -. 

SS.;. f. -Af/lMtt Ltw AS lit 8 *#. JbJ'.X 

#. ®«T#Ai'DiattM:As- 



ti 




^ i - 



5^ 





■ »a«»- 

Aft*««fta6fls^Ana*?=#if*j^saste© 
3j?. s»w. a®cw^#ff 

saim Sift. flj*. 




iff. giflMBSSilftffiZENS-fflo Hitssr# 




»x. aas® 

ga. *ift^x#. rxattsf*&»sjn*«i& < fc 

15, ^sijsAA^atfe®. ^aa^*-^®aix#. 
jtt^, ^sasftMBmissjWi^®#-, xj*# 

saaraw, 
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gRt*. KfcfflHUkH. ,A 

m®£«i£tt^fcjK3-#*. ■isaHRs^att«i t:s.mnwM&.&s 


jf 




• «**£«, &0R»aFfl9£Jft:tes& 


-^{fipjiH* *wss«ifc&>ik*iiie*. *a^ h*. k^pm^uism!^. aR^HFAWfiH 


m r Jb» m . jue a m e *4 a=s r w '*« ” j* # wa 
«iisft, a r. r *. a-f mx- 

aMSMr *. nmc&H n&8fm.&j«: & 


« VXtk -gntMifiiiSi ttffrjt 

% -4 -n fik j£ k an * a. ftss s? & wm e «t vt 


Milt, Bn'ijX.jj ^^tti'i'jWfiS 


/ 


tt^±x»s*f «tt±£±jiyft£Wi± 

W,fej8Sft*IE^0RggF 
##sis.S{ft-ftfiH!Jc«in«?i&. stfe-g-HMajJC; 

ns. Wtt4,&ifs.f»; Hr., 

KilfijstiJiaaT^AHIS, M* 


>, WJi?KP|»]l5®J^aEfegffKf£H. 

h isjm: m--, at in 

a»fS!)U. HMrtewfim^xffl!. vmms-Mh 

ft. Hr, jS:ffi*aia»dSISfJS!l. MMhl&fiiiiffiM 

mm. £SttrSatjfiMflli»'F, «!f*a*:«:M5:3!j, 


«w«*ji£s vt%am®m-t ru® w *® is ft 


£. te'®^«nis.a^5»?5^; ^-aa^HsasiV 


jaai6)aa»«. ratta. am? 

tmi#, Mi*/iaEayFtt^.&ftf*. s^sarficiffa 

ifK'JWSK#flS: 

^sraftwasx*. if.m MSJfWHScsMiMote. -ga^sfisni'Mxpifefi 

iUKtfr#f.&* i P!> ( J£**!£■, U&liLmmxVr&^fn #*. *■&. 

*t r-Sitf, ft;aftSait if- k LtftlX-*, Kl.Srt-ftW; H-, 

a, «i£B£«<»!, «£««. *ftAfei£»aMMr Ml*. «t£«£. a^tt&SHffclftK. Iftjtfejffii 

**&*• &«W*. *H4*fefffI»$fcX.ft5+ *&*$*«*#, fcfiW&ttt«*S 

, ®r, mm £*&»«? 



-SeaPIffiM. rp « f:«tl &/k ^ if t i!i fll A it -ft. •atsw.&ft 

'j&tf&fij-tfj ‘I'if. tt.£iAa:j(-a-ifePr : ffi-?rt!t^fl') 
' 5 Hj£K ant:. Wilt. &m A;jift 

A-f-. LaWPr -ffiHPBtt. 


a'ffi&fcH+jfcxxjs-asjfiy, 


m.r, aa*® 


prwxaKe^aAii^j^stfrwsM, « 

&0. •& 









, XSt#S8lfiH-PW¥ 

§t&gms. Qimv9. rm.. 

f?r f4^®l & g5 Ar * Att^r ir Xif S51» ii kiffffp 


K«**a»SFStsft«aS'K#wsiff a»«^, 4'^sisw-s«sffl±, 



wT-ajiffiWftif*. epia^ifiaxawiai±^r-M- 

aafftft. fa © - fMr 4-1 

KUtfll-**, J6«as&SF4HpriH®«tt-Hfrft, 


w?aft#w¥g, ft®, few® 



ttW«##5SF»S«. -XXffSj, [i 





a=#f£:^*swRiBf. W2fr*»«-tt 


tt£±xai?Fiifc iMtftAAfflitft -Aift® 

'LAMA-ft Aft* A.&ffifftftWi Atp. tfPffllf rWA £ 
/j:faGNPftA$rjftflq. W GNP ftftftjj, P.fftftA 

..!-. * H * fc««HSi IS i® W £ -& 18 te i£ ft' iriOiiii. K, 

iSrf;n,e?«. ^asRT-^saf^T-^asmiB. 


/ ■: 
/i: 


a#. tt£AAH 



GNP fPAiS GNP ft--ft? 

waww^^a-Kaaf^witissFiKKaKfiSttft. 

Jt'ftitft: 

GNP [ = GNP b i iTr)" 

A l P GNP,^#W»M GNP, GNP b ftAfti* 
iftGNP. n 

-A. U|J if! fc * «. GNP 

*l A ft GNP a*Jfl5p3Effr»i-M?. 


4<. oj vm^A-irm 



p. as-. w, 

- PB*S A P P #i1 ITOfiJitei®-'-j Att.4ffift ft 
iftftffiAPAftffi-KlP&ift; ®ft. A ■■'MStft 


ft. A-^H*«EAu 

«*. -itft 

WfiltfttMiMAftAftflft AftWKttAAJtjff 


ft fljEatt&.t.A^^aiMa^iiteasE- 3S-Ki¬ 


ts. ft 1980 ip«/*eij±, A?tHKft/ K .6«Lii 



. &/&&&%. mm&%vm 

TPKM: »-, teg’SFSJRft'Pt'. ffl^ar- tt-#. 

wa. £*££«; SSA, A A 

ra 4=ife k -wish ft a jjva u si & gf u at rS«&, r %it ro 

AHS- lfi^iS9l:i-ia*; 1 jtt-AA 

ft. #-%»&#. Sift. 

SF«flii»#*. *S»£««**«««$. ©A»[ 

It. 



*ltW®aaHS. -ftPgtfftfftm 

K^sesr-*. fta©.® 

-1 Aft iP 11 i' # * tfj a A A A te, aSfSRRBifJE-H' 
?£&&<!**£»&& SJ»iSWftB*?liSW#Jf I 

AliftKtft^SISMAffiJiftiL PPf, ft 

r^asf^js±wjr a. ifu al*bll 

—. fiik^ftWJigtft ttsfi'AN*ftft fty j ts 1 ftift 


SEMPftxik. Ait, 0[&laf4 A-ft A AStAifftrAj 
*rifi!Bftt.aifcte; mx, ftAftiftAftRAiSlt*^ 

Iiy. KftAftSKiRAFftiBtA MSffl H4ft, 1st 

w. Jii. Ait. tisa. jifaximtik 

A. Alt* Y- l 1 JUP*® W UJSte fi. 


t±#£XSWSift*R iitffitl 1-.zinmm 
ft in ’A SI a tt. t< ft A ft ft # ^. ft T ft 1 tt! ^ M ft iff Op 

ft ^> *7 »]» a ^ -*-j i&K'j&'irkimtmvX fcl ii f? »f ffi 


»ff. Xt^i?F ^ +: A IS « » AM mm ft ft 

ftAMW*+U3J. 


#; ^ak-s, sj^ttia^isw#, ttpj/j^xKf-; % -. srithHa. tgit^azAHS^SAa 


*HSfta. si 20 ttffi 50 ^atite, 
saa*7t¥. aag«a«aa«a*M#,«. - 

*si*!|-^aAW^«stft.i.j£ft«w^ft. -.jea- 
ipws^it^fit. teas wssfiftattest. ®s« 
ft*ikfta^aK«t« : »*'PW®fi)itf!fe; HfiteA 







*tt ft a a a * a a- # ^ tt a a e w s w ^ «'m 

a; »h. AUffifthBSf. tett*tAM*ftrsi!tti*s 

teftswastssfrAMRasM-R. a ms®. -Aififtfta 

ius«fcj£w#a. fta-xpAis^sfA«i!ai&nfe aw. ^jfa. #^s 

iTTSfiH. 





Afijsa®, atgsft 

#«■««. sa^tfr«#f. jitA 

*«■. *B3inT.. #®sa. S:frH»a 

ffasMisnsa#. 3«a£. as«am. ^irisw #as»ka*#^jba. tt#AAR*«teK«ft 
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a-ftttr gffiMftKSEftrts. .&« 

#, ssstfiAgsisis 

tSS'ttfftW. *±£ftxft fiJ&ft. 

ask*» r*s*«*. «.#±x#ar®*r h-jww»* a ft«flmfe.3.ftflt#7K; &pm*a«|£. afiMfts 


rwt* ems/ss*. ii<r*Aftftss ttwww ™ 

mfr, it'JZ'»§ ifij*; a_:. ft.miO h#???A 






&*=»£; *".. **«^aar*f„ ±ft«m. titE«Ma±^T-*Jwwi»«ft.ft»f w& 

>C*4»*A#i. ftiiiEtt-fcff ft W«J»f-«; 

aw. %M%tM-m f3£s. jetoifeww»8?#*i*;& 


<&».«&&; *S. tmtiftK 4&W&W. JWHftl&arn] ih tt&ttftftffi**; *w 
8F**. Htff«-KAR&<J-$tM9«*. RftAfiffMlft. fittaaa-igW» 

ftA»nil&M±®ft»ftiJA.&flWfek ir 

tafcawunaa* tffeHKiw&KiaMw#®* ttJMuMnwa. ±.}^t^jLx&^mm^m 

m. mm ms. (g!&-t±%i.z&?% 

fra a"> 


£S*KS¥ 


was. ^t^@,&-6i-f5an#ja5um''r^r[a. aps 

»"ftig« -s^asfssiii »&»& 

*; .t.ufi-eftAyft.sWftft. SGUttfehS-B- j£- 
®tffttBP. ftafeA* & 

ajnWffiJSfr&felcafiH*. 0J*. 32KJ£ntM>^a?«! 

fiwew- iha&m-imnBtfi^m.. 

®&ftit6£*att a. a -. s 

fflftteaWRfeSSFW#:®. 

Jj > jlildi P yfUffi-KMAiluftAMRih'^. iflflBj 


a#±XS*3t ft. I? ± A & If A ft ft « d§ A [W| 
ft ft II ft -ft M ffl ft f t ftft ft .ft ft ft ft AffiffiWft ft 

A»tt£tilfemSI RSmMil’lRfMJM&ft. Hf/!)fr 

ft. fiSRAfift ftftfflftift.tiSftftliKitfeAftffd 
«M^'Sd»Ee«W*S53)f ‘i « «B>RM; &M 
^/"I'tr'.iftft.Bffla-'-j.BTf*. .6 ft.R ft ft life ft rm 

Sift ft ft t- A W H. ft: PB1+ Xft/W Sf «f f4 M m A • ft ft 
& ft ft ft? ftm'r ft M * A « ft ft W A $ » ft ft A » ft 


«**; «wwft a junra a®*^a**. *ms- 

»_•-. wiiJwwHKasFftiusEWfTif. waft, a -ft # a a « ft «, a ifi: r w fei-. 'i 

^ftjfeffftftaftaw an, ^dsaWMaUj® ftiiinSAW#. 

ttft. SlfMERSiS. *«■&*: »W. %m 

^hmtimmm ■&%%&. as. n «. a kaa. BiHff,fiLft,a®saffia^.B® 

»-ftAA£aufls«. *;ss«a^feRSiji»iWifS'iw a. ftsftsisft'#?. Mt-as#. efettAWftft 

m®&8FRRa»«j. Mft^RSmftiikftgft. ARSSAx#. &46ftJR 

5a-iRJqtt»«ifcfeFS#*aa. a »A. fHtWAfaa^aA. S^^Tttij*Sft B u u 

-. in®**®*. «fgft±a mnft^tTA«ftfta.e&ftftx 

*. fifths, i® tt ?H a M ft ffl ft u D c W ftgfa * ft. gift. Kf±£fift 

asMgs4*iA. a— aaiamoisfegsRt#!. £##$£.&a. w ® -fit— 

ft-ft.T.a. ttK. amaa-. as. fi it® a*.aib. ftft»»ft. ftftsAKftfsAiBiw 


U 

PM 


*tta. aw. ife¥ftf-@Tf#j{m W^*- WKR*Affe 

ffiM. JfeSaraK**. UlStttrASEJinxftfiK) *,Bf:7gte{|ift.eAitt& ‘ifi.'Sft. 


aiu; as, femff«aca*-5!j[*w**xs. ^ATSs-ttiK. M.jaifeftiftfinrRw. H^ssiifeA 

asait® 1 .®, «*. ihijr. Beswftft-. ftftS5*.e.#awfts?®^. gaiRA*»s®$± 



i fa a sa ® * a a a » a a > am w 

«'L'fTisgtfrtfr* a B&.±fr&pmhm 

bj&h , nms 


«£. bA&MAWPSii^fflAiWM^iSA* fs 

*t $ m r & m # fti« $ & «*s-<5 a * *. ft a 

ife H $«>.&*&*;»& toarfe. 

® B R % s* fiffi n ® Wtt ft «5k h ,g.« 


»**. i-st. -bse® 



if^as^a®. £*5i-K. a s r a r &a (*» 

A ,£+•£#+?££ 0) fclUH RttAEfe/* 

■#». «m * a a a a ij ® a « a-m agnw^, ®w 

A M*A. ttft a RifeAttffl a it® A.£fiM 

saw**. -fix 

&&iW- n 

jfc. ftWRaa,e,tti iffa-^eftAttsKtfeaait; 

*1- iMlXSSWjAfi?, i±i?Aaiti±^H.^ARti 

4agE«Tfj^, wE.j&ia,%fi%. ® 

A. tl:*4aa»Sti#'t?Si?5AA«f2 

ffittffiAMMSs*, EnJstt&kifSi?^. *A» isa^ 
-(H&BfarWMIffijJi. Hit. R08r&#ltf, 

*^iic#ttEtxriiw#A^a l i’SA;. affAfl#; fts 

if a 


$- #«SAWA®rfAfi-: ±A?mJL*£-£- 

W'AfTMAA. affiK±:--#«S*H3tiE; fEAAt 
fi SJffift f 5it««lR»n 

Maswtf*. 

A±ffiS raMMftM'.fKiflrti. #H, A A a 
4rSSt«»EM. %-& 

s^K^wst^t 

%W, »** 


1' 7 £ Up Nfc A 69 S SiJ. * 

ft. AiR-itSilMSfigf'PftA 

w^iuw^wasis-; *ajneM®j&5S*a4-w» 

i-t!*st; ts rfiH.S£Sfl4'*a'S:d!<j- win lift, 

SSA, a * if 



. Hfwlnfniliuifil-. ,s.ffl. ffStt^ft 

■eiiiEWiS *'t«« r- KarfeaM'a'ftjfcs m m 
aPf'l. 

aarhs. *ets^K)±s»tti£: tepjj&mw 

ffifcftSrtSSffftif'gr. j£«ttfKA!7l:tWAiS. A 

Afiiffc, AffiAffi*i«*#0Et# 

i*AA«; AEttrfSAX 

A- 


Afi-s-fttijfi'jTtnsyisii'fji< 

*tv «1JWt WifSI fH jfitrffiM'Jff tflifl * « 

Hit. ■ 4ift#r#.%mtt.£t£ 

-m&. ft 

A5f®*S0g»A0 f? a HI - %Ml.WL®:xims 

MrS«-#Em Mffiaastsws: ftA* 

ffl'ik'lk.M^‘4. ‘f 4 *H t ft ft lb # A M S«-^?7FtR 

tR. —teW^SfSfeaEfeHiafh'lt. +A 

®it#JAfkA^tTa^5i>ik, 5k*flaMiiS!l®-e 
iW; #:'!l:WaS0 < JifeA®:44aarlf%ttA : . fkt.Wi* 


9F« i! t. ffcikW^aFrtaMRiKMafiS***#; B* 

* »f X4if- s s K J& J(f 7 ffi fHl it-M If toft 


AttffAWtta a fa : pea« 

Wf rHRfiSfSttWit*!#.. M 

it ft 






AMKJiWMS. ifR jJ 

«A A. ft A if itX'J Witffl » U< fi- 

A*#Se 7; 4>**ft*g^{i 
atarifr*BH5W, HfeDSifiiRKt-ft'lilT- 

tAJtfr®. ft*. PJfi*. jRfJS. t-ffiif;, a 

«uE4'*ffiA,a.WAA h 
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AtsaaMii tc 
1'A‘itf:'!'A p raKi-titS* 

mm> itt n a t k * a « r i? k* > wit m 

@«HBK@»f»nStt*--frS!. t Ji.fi.fttA AtS 

«t *5 I. ilk W S ¥f. *n 2 A ® «L & ® & P'» £ ft t r fi . 
Kim«tT%t±> :s’S«iAXiSfti&aiatt. il 

§.. wb®^‘- a. -•-&’. -mm^ 

?b St * n st; t n it * > \> ft a *t tr * a $) w - a -ii a 

ffi 1 " ft ft fi a ft tfi Ait S& ft fi3Hft I'm m fttE ft £5 JR 

W; At A AE. *AMliTft*(iilMtt. at 

ismiam 

fi&AtXM 

a. ft ‘f-a§H**]&$Mafr. AAiimjflSWatit 

«-H**£0F. i£«ftfi.AMftSMkM 

nestMtsijT#*. 

tt£±XAPSH# 5L* A u Bt.aaa^t X 

*tat.fi: -ffitSlifeiSI t a u #t a» m t w a 

WtrAnJffft. »®Au»fi , --jtir?(i#«i^ffl«M. 

#s^seaAp»<?^a^fnAntt)ri46«i^j!s.a;. a 

£ tXftit JMtiiSF. AttStAnt/^ftitM*. 

isii'tiiAwaffiaffMSKi* 
ffiTTiJffitt. -AH. ftS.it it S'l. 

te fn ® ft a a & «■ £ 

t\ f4**ft¥fi.A8§*fgtefirfi7f€An 

» 11- is] ft * s? a a. r ffifi it; s-tB. asat 

t^KWFre-. ^itSlJiftiBIJAPWtj*. SAll 

ft ® n ft ammM-mmaiti. 

lif]Et4nTOAt? E £Ktt*tt±t 
Bfrffiift ARUJtXttt.ffi* f-. 

4FAiAs.t/' : efti»ia 

t a it t a aa t wt.t w * s * a. attxtwj 
wfiym%®m'Xit f i:mif;»(fimn±.> &mwx 

w « .a t «j .se; Kfia:ait@iatfl 

0f*M#^AtWr»$i]#»ff!#fi. aattAAA' 


tt/rm a.tt 

twttT® a Awa^wtaat t^Aatta kjl 
tAftvia^ix^Astafiia^axtaB 

ft K$« S it &. iftaill M3? * * HfUiWtt A 

i-aattxt.an wjk*. ffa'at 

:OTB']X A45rsli A ftHi« t$«£«£ 

a. --i a^t x^ 4 i a+A-t ib] 

stt-ft --t.j;fef/B; fi-t/isi. at t >i at a 

wai-awjH tv. nmfftaaet ^Att^ i* 

tti'flfts -fjit 

'it s* a trad; -. ■ t a # t x «45 a # t ?= ti i a 11. 


X A Li #ft /- 15 A /h] # ft ff Sf ft) W « A. tk t A X A14 


S11 fi 3T 3) A W t )*» film - W y? a A fi tt 1 W l« 

#i] a a »! fi a 11 x a u s-1 j“ w a w w n. ■ t a • & 


±: xt/aiAwt.^fngfawaasr. aiw^aa*® 

fitftfgtfht-ifiiW.' 


atixsaKsstt' a11 xwta wt. 

t gf a *|J AS lHi, •% 5b A1411^ ig tt a IS] t a m 

t a *e® t.a «» i a e a. % * s w t a ^ t 

a a wit a w « a st> it *. mm- At. a «f ^ w 

A«W!wa#.-txtj sc *#, aaattx^ti^, 
t®Tift-wt.i fc ii i i^> awtwaafttaasisttA 
xt^swt..^. attxttA#,rmwt.aAa 

t^fi is*sat -4sw. -:^fi 

# a st- -« a-a t. x b t ^ a e « w 11 pi a b . 


as£xs3F«s Atatxa.itistAmy 
4»t5ffl. #4&«a#^«*aaids, an- ait 
»»». « a i41? t w * t a fB»1.1 r h «- mmt 

t & k a it t e f? it» - a a 
£. &fiffi««sit«fiw.*sf-e. at Kxasf® 

t.AiKft«|s]tA«]ftfitraa. Wffi*tL4ft« 

1 at’ ^a-ftt.^ 
]■!<;*«». ssttt^TiiWiSRa. a*s» 

taWAiSfftttttt. xat 

*?. it #: it x sit a «w b u p *?: * 

A- 


941 


aas wax 


ilSffiMjfeAj£<£ffi iftf)!i*g«. JR*#®*]; iftiJyt-'fcA 
«rffr»5«ffi* ^.RfiSr« »64tt £&fHS 

4B*|aiai'SE-«**«#, HPlitAftfitffr ffi * » 

W&SNKHMk. SftJM£« 

P, J££#vffi. *0fl^iikWifStAflJRX6iiifStA; ffl 

ft, f 

ffi-ife'iHArffiArAWAA 

fiiffiawixMi&A*^. ant. %'n^m^^uu 

ffiaiiMfffj'am, m'+n'&, *ftti ft 

fa- «tA$ft, 

tt^±xasFtt@a 

m^eifawaa. sp a #.-4£ x a -a she h« w i. 

«i£ H ikfttt.fiw 

fftT. A .4 it A 'A * g Si S y i 6 A A & A W A, r 

it A HEW 4 SI, 

swAfiKWtti.iHi#. fniujiittaistj., 

^saAMftSWJ, ffi R A ft #{i fi ft Sft 9k ift|£ '& 
KSWSsft mmfc'&UT- iHh MUi-'irtSlia 


*it. ft A A 4 «:»«!* ft. kkkmjklMtftm 
Jt £ £ 4: AIM ift, ->j sb«t>lkW®fliA f• iliJKAf*l 
£*. ftKAtX&ft IX 

xAtft St# M-maft *»ft ft Aft )&% . 4* Aft 
A A f I & tfr <S M ® A * ®l 6b, fit j£ A & 

WJ.+.A, «AAfSSWftte. 3t5k 

net., aisatt aim 

*«#ns8S¥--•■■«. w*a 

BWB£^#.fi^ l-j£AlBRIAl. ftWstik. £fflij 

sftA»mk. kkSWHiSftft- aBft^StWkAa 

tr^^ntHastik. aKffltHa^sC'twaw* 

ftlStfr. ftmYWLtkn&gftik, AKRWaffMfc 

m, %-dim.kkuPM-U®- ftRIVfftm't L. wu 

(SfeWilrAiWlT.. MSt-MMsIi#, 

A A Ti 5*1 A A - - ■ ft H ft W ft 4 st 'Ik Aft,, ft tH-Aii 

ill An. »tf. ft ft ft ® fit ft f-tn kt> SF 
ffl $<■ W $ *. tt ■£ i X B * SJ lit a itft i t ita Jfe £ ,g A 

A. eiMAJfHSt.SSS'}#. liStfesMkH*, 

jfi Ml. £ itt ft ® « £ Efl & A A ilk 


jifcjS; wft JHI 

IMK> nj4k<5^1694.AWft'tt. ftjstHHk 

*sA»feA. sfMfts 

tta. taASsbAA^. KftAM^aftiftAAlllS 

lit ^ i® A R 4. ?3 ft fAd A 


a#±Ai@tilk AttAAAHAA, JAPi %>m 
AMAWWmAltkSttItWA'JSSHiSiWftAMfifeA 

4. -ee^HTwwa*: co^iit^iss#^ 


Mk ;'?) Sr I# * ffi JA a # ^ * A a S( JS « ^ Itt A; O: ii 







[•Jlift- -0-i£«J«:*Sr 


■4b. #*«4k!45fzAft4A/*sg 


^^'ikJS### 


ami^AAwae. 

amfeA. *fiS« 


® A •£ *5 Sf «K t4i fly A 4 (k! a A * ft W tt A «(44 

ro fi'feit, jt a 

lit IIK Tk t- ft 1 ,e. W * #. tt £ 3? {f i&it A ft e ffl W S 
(SftWiCWS^vh {a 1A Jtft IS M S M1HA * * # W] 

1972AtW*S!lg®« 
ft Jt fi it A ft ft -eil M. H ffl A: H * « * ft § H « 

W- HA-'-ftft A A- A#. Aflf i5 4t)7t4.411(1.81 
tl-tfiS-l'.Alfl: -Sitft-%WS;nf»J: XS44BJAJ55 

wft. xjktf&s. fttftftif 

iftilfrftU®: Jfi«}5!(SflSi^a. MmmtPflftl. 
A'^SbiSift^awWXiSiiilit 

A'i Wl-Sfi. kt &ntib4kWAJ4 KSgf Aftfc S^fjTttM 

fki^il-tia. W£E3t&if-#U; (2) Af^^^il- 

ffi S 6- tHi W -»ttl A it S ft tt W « *; (3) » A 

Ei®4(!-kt^jif£6tt»Jl®. ISSifaM 

47f}&i*4-g-a Afrnsti «. 


A.SSftAtfAiigA, Att£««»s, ftiUffiStW 


tt#*awsti iss^-mai^s-*". ts-ant 
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aw. » 

R. ^fis. ft#., #.#3 ! £RfnjEW6m&9iSK). 


69 &fl"F. ft*X#W«kAI*[K!!ftJf-#. A«ft# 

?.i t.|iWfr£, #&Xft«iftMiftl"Wft 

1956ft, «ifcftA£R» ftEfejgtfi 

a-Mf89»*Jfi,«U 1958 x, ft N # ft SE $8 A ?fc 


ft' JT. ft # Aft f 9 i^ft S tt A A ft M) t Aft ft 3ft 1A ft iX TH ft ff ft ■g*ftf!#ij Ajfl. 


ft ft I® hffl&SRW# ASSffiW *S69 ffi ft 

:S#«A, 't; * ® t ft a it ii ft ft -)j w s « ft bx sis 


serij; aurtmt- a w # ## $ a «i a ft a * aft -i?nea,6i»sffiiw+.4. i&ma+iwjfi-, 

ita®bSc. #sa«x;jftAiSswftiii. -rWST-rr a <& a^ a nnwstsw#. f tttf'i'ffcai'itt* !; 
£-«&. x.effl a. -nftisft*. x*ij.. *t#)ii 


»j. aaitsmw- am tit. sstt 'BBtt.ftttA'fcftwiai 

wiiM^reatt^ftaps^^ffiKSia. im&. - -fix rA##iX-t-:fx. fj*«. ftKiAX 

ejwJMtJFS. tt-fciii'ifcfc&aaft*!. 4-wtf**iifc*«ii5*Mt. 


w. aia-ttsm*?. ftisfttit. ssistt 


W»ftlftXgmft»31»ftf&B69B S. WS6A 


ft. *m*¥. AlfXft. (2) saffiBfitmFftR 


ft r sjf ft m ft # ss ft a ft ft ff m . *t £ i •: * jk © a. 

«*„ (*a4;**ftft-tftftRf!(ffta") 


jc. x,aatiK?fisfji^**«!iS!;:tSM.@^au# waa up- sc^f hij n j®eh^ n.ft-ix fh® iis. n 
69, it t«& a ft a, ^assft^reft.ftA 

(3) IftiftftrtSy^B. AI&ftiltXftTXftiSAtt a&69n«; SfSH. ItftS.'MWft- itSrxsWt 

fliaif-ttwaffl mn&%. wagm. *ft». t'K&asxjfc'AA^jMi 




rtr. 






ttBA#-# Mtt ft B Att A K Aft t ftft ftft A 

ft pa 

50 ftftBJKft HftttAft.ftftftA: 


^ 69 S lift. Aft^lAftikMate. 

K*. AARftSSli^. *iiSPM». atE-SSI* 
FJjAXMfc. K-fttt B*. ft MiSftSft «'/> ft Hi 

ft««. SJWil&ttSS 

#*#, *BiJftBinx>lk. AtltiB'lifiWttftS#. AC 
ft, *«#. isttft. K#*9f. SSftlAftrft. & 


ttfflsstt a tfefiif ft txa a -i: « w7A -ft b ft.• wa±ife 
MHlfft'K- ih.KffifflR. SSIrW 

ffl. ft: a® « ft ft w x a- a m # 4k* ft 

ftW. InftftE 

69. #se**»w. ?JiM£#fH. 

SAfH/ftfiitt. ftra««fti*W. ft Aft W 69 «« 




fsf. aftaA. isftss, ft rA ft mass, ftf# 

ti5(iftftft.ftft&9t)S, S^ftHAAT^'^i'Sfti, * ffi^l*»Jft-.“jS5-A-ft3'l'’ffif!y«)i[.i;ilk69l«WWJA 


SfitSfiX. SA i«n, ft AAfenPf !ft'ftft, ftft69ftB»IMfe 


80ftft;B, SStftra^^ggFWfflfi'Jift^ftffiat?- 

3F69SS. ftRftik9nffeft»*i6fi;a«±»«ar WfcrlT^afTAftaft:»ft69»iiai I., JH!KW#l, S 

a*si. 1934 Aw®, a riiSPY.*®* ftftftfjft ^iflA5ta}iJfe®KPAfta^te^:ftftiB/jn r.ft, a 

8f5e«64?B«, ttlAftfta^ Aj^aftft. 


WftflSAftA; ft p u n ft H B ft s® A fS ttrx A -A A ^ • W 

ftfaS: ft * I >(k WfflS;H7jaA®iSft&ftiS,ft«ffi69tt9S-, xtft* 

flt5feS*69^f+F. ix.ikft ^aa*®!ft n Q nlii«?ftiifi*e«aft n a n 696B r.ft u 

sx4iaB9##; ft*ft«#. £s«j. *xtow Aftfrw;. xxfftfts^i'ha.ftiaftAi. ««a@SF^ 
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A, AttAffi THIMBU SSEffiSr. ^aAfSASMi 


T‘: *>- OTIfiSIftt [OfSliSt^fPf 
•fSftSlR*. Sr&WX^SrWAH. XAH-ftStt 
0r«&«A#j#awHiAH. -SfiW-MttWMjSn 1 ;, 
4j“£arflW«&jS»tKl0MK. M -SU5HfcA&»« 

^»/hffis.^j ic #as£«s. gsy -Essas. r± 

A.?**®*, JStaxA. B-SP^Al'l® 

ffl. ft! 41 . *:■-. Tt®AXA&ftT, 



f£tt£WE«£« 

asuai&astaeaa. m- a»« 



. -ftfiwafflgm#. -sssmww*. r± 


A a. AfnwJttA#ar»ffi®w 

A:##. JS-. ft £ X ft ft ® S f # ft ft m> ft ffl * 

KUt. ASftftftffiWX A#ft£Jfttt!AXA. ft* 


A ST f 0 K A A 9d »; W ttt A ^ ^ ^ S S: *ti. *..-, & 
A A # S5 ii? ® A #fl A W A Sd A it W ff fi M ^ Br ft A * 
S'iWrA. HftftIit«:rTI«. «tt. faffi. ftft& 


$$?«*»■:« a. « g s m ft a * ®i isAf /t a #i w 



MUJfcSrSim H E H t£ f »1-SI] mI ft AA 

aiw- -ttAKAs. 

«g&ft ; ®ftT6i;ft@ : ftft#«lit HE—ift'fc. 

—AA; HE—A A. A.#—AA; HE—Hr*- ffi 
%— AA- £T#gEM#!Eg|itX. 

@E*H|- -AWWX.EfriLgfl-K. H AK.LWX® 

-fttift HRXftTAf+ii* 



* s & s ® a- se . *w-» a & & #* (t w m * a= 

tb Atti&i ftAS #4 « A H ** i* «« AS a 
A. IfKTSASij. 

ASttffiip,X&9#aK*. Aim* ft** ft tAKT.iSS* 


45«bi. km-^mm. '«&«* 

ttAAK. at*® A Aft HEAW TAft. j£ A A A 


*a-SK. jfjai-iAika-g»t^®a^WR*^ 


ft. teSPST-fTA. ft S ft & ft A ftl AS A A t 'ft A M 

THft: *-. H * I & A r. M ft ft MSA, 


SPHXA# Aft 4 HEX*, &■-»*, AAAA'rFilk 


®«n <mmm&< 


ftXfliWH, % ■;, x®&«£TJ&jC. PPHEAft 

-AX5f^«S, ftA TMMSJg AH 

TffJKft&^ftiPLXASftmftA; IB A PKT.T.ffi'-j-ft 

A*. ^ATtt. A#.X^,e.% 

A 1 A- 

frft ^*«®cRTEt.W:iHa^. AAKtAWT^-- 
Slt#t$^«SiriJBA v . PPEJJAfttt. ftikftftjSiftfti 
SttTt. AA 1918 ft 

a A 1921 AK^^frUrMSTa*. SRASEykiJUi 

fcasTfta r -fSBiffi. 1928 

ft. S®7A*£>J?FASHffift. 

&&**(# ifc.s®A, *8A 

1930 A. (A) 

XftRAHESrE. Eiz£fi*Wsffi 
Jfl. gfte'±A^«'flfc{X(WA. AAfflt 

■Si'iSeArte^^SiiK^. 

ttSTEE^J'Ji:. i937 A- Stt'ffAAftldr*4«A 

ft. 




.affix®##;. A®, A #1 a Lx H ^ M A ft M A f A 

ffi±s^a;a: i) 

f4Aft«JiWAi!gA*. Aik«$A. RA**« 
/¥> TiiHffifflrif. 2) ,f '> A #.H h 

n- * « ® A A« AM A,'lkft t 'It *iKi A. «. 

«. W^AvIkHRA- fffflflrASsX'ta-l-W^A 
XiWft# VA'lkiaftS £ HtJkA Wtfl*TA. »X 

tffiMamA'lEWrfij'EH tft,AA- J) 

■tgjaixitxais, r^scft-itAA. a TnAJtitktti 

[Aim a-. ®#3 * # ffi A A A A ft e ft w X. 


/r-'miJilfo'JA 1926 30 4pft*3£AS*tlij[tl* 

#. H ft & A T # H H ii$. AIMkftW® 

A^.'SA-: 11 ltftAKfi l it, AlXiuftSiH. U 

r. 3lk » ft ® 11 i: # ^ ft is i$ ±|j %& & j£ a * -ft « fe x 

'ik; 2) K -t A « £ ® ft * A ® TK ». ^AfeSffiE.t 
ft®aTiTA®A P,’. i/rffi® AJ ». iMME n JH ASS 
«ttA. ffiXftftjWPJ. «#a±,*rHL'iPicAMftfi 
-fe) 1 ? 26-29%; 3) r. 'IkftfflW . 
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iifFAAff'IH 


n-2o%, M£. 


WJStiMffiili: 30%; 4) 



fpffl; 5) jfjsft#±A:»fa&*. «»#«»&« mmm. rnitLft’&ftit^AM. AtT&«s-tf 


a,. *t#±Att4s'-FM8t«x 

yX 






im, W4Aij?fcAB«li. # 46 3rft Eh 4 A A Bd M- 


fttttifJfM:. 4fttfei*-JiiAftit»-t4. £#14. * 


£ 


aft. tests ffitem^ssK-t-tM: 
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m, &ris.6sfcg7u ^^i*^ 

MAttW 63.3%. st±®I#.A,aWX**#. 
fee Ilk @f A (tax 30-80% Aft. fttSltft 
1950 ip# ft 402 Tip . lir£B ft ® s/>»US 
98.4%. ikilkAft662s'A. 182^56 (A 

^•ffrfS). 76.1%. 

85%. K*±AIitjlk@fi[iflW«Slf:ffia*lt®rtt 
A'fiSfflaAWtt;*. 1950 ip £ 32.92%. a#, ip 

mnmwj. 

*tx*Aij. #Mja 

HBf. SWllWA 

-tAIl&lk. t&ft7ffi«pfttftftfpR*KmSi 

WJflWttSI. lEt^h. KXIAIitikXfta-#*:® 

&nm »&JS. *I0tt^®@T*8<l^'lkl'si®ffla 
i" 1 ®. raK*iAIit!lkSe>tftM'ikA®i«& 862 
7TA. M«. Wffifteiitik. sTaetltaittAMffl 

*. *aK*s&KttaA'**. #2 o%£i®aj6 

ftxw.. a*-sgw®, jsaiiptifijffl. IGA#??* 

«®®®aiawabi. mmnmm. pgai** 

swam®. nm. &aa«tt**w#4kiWj}- 

se% teKA±AMSMK*iffi-sK?Eflrt. mm 

#ifift©ftl®fli!l®®, Jtsmt&AXAlitik&jg 

«a* a«HW&ftA«aw-iiRA*¥» 

n. aBM. 1978 ^E, »fHg4ik^asm>E^ 

«SEB®BmttAW&X, BS&BiEifihlWMd 

XJi. ft 1983 ft 1984 

ft®. «BS5fe>lkf»lH«±S 

ftiss9*s. atfta 

«£«?#&. #i* m a®, ^isjfeM- 


nflmftWka, atmn 

M-Vmjl. . 1983 ip 6 ^ ®£fr*- 

&Mmt, 

aa. 3t@eAikW«efttBSttffiI|W]»^®AiA 

afr^jss-dt. 1984 ip 10 

±Srt4¥-fe1£:7#_L®ft,—4H;i, *fx*a:®W 
X B A nV> tl ffi fc% n n« ft $fi «, XW*^ikfiftft 

*. SfffttAiffiai , KJA|SI#*A^35 i K-7SA^»J8<l 

». *SA‘pi@BS:SMk&55%«j;gi35, Asae 

as@«* a « ^ a ft h e t t m# «, #*f 

a 51 ? ® » *j friK a# 7 s « a £. ® ® « a s ft sh & 

jiKAft. ®*x;faeAA®4:®aeiiJis?iE®THA 

a. a^A^iikAKi^sunraa-jg-wn^Pi^. 
-a-*. xawst7»»iir^e® 

n?w®®A. «aa®«7aa»tttii«»gfS3s. 

^?caft®®47He5fe3ik»#afj9:. 

r»ifSffiaa«. ase^a-^Wihiktja&ffftjsm 

^wa^^7S5H. 

l2Aat^®ftlS^ffiW-##SAiC. ftSBiSA 

PI XT*. *S»^®e^iKi4i*aiiUR!flAWlff 

tt. xM-ffiffeffliHMSta. A At. 

S.€Aritfc«Sffl. -®a. WiNfel-AffittSK 
ffi. A-xtAM^ftiea^a'AfriisaAffl. ia£, 

AtftSteA/J'Eti }\S-SA#|B]AWfinr»|. #A—t 

r*JW, AfflAff4fe \ 
IkASffi. ftSfflftiHfeT 

««l»Jft. SJEjSS. ISJ5*e Afiftftftft. 

^aatessmAi, - #&®© 

H^Aftwawig. -®f 

ftawa. ~AfpA^#aAs^raft®ft*#3sf 

a®WA«6A5fft#fftea. aws®ik-tn ax 7 a 
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#c. 0r#ttiM1tttftlKl if-(T)ftl6?^-•. #1 to * iti .* }-%&!';#)mi 

WB-ft*-*4Sc»t«fJ*=itJctt- Wilt. wa-ftJkWH*#^ iff. 1924-1925 toSI** 

M>j -*. iSXJttmAiit fel-ffife.'lkSStteMffi-h tf#A$#3MWWXfr\ 

^«»ife.'ikaiii 1956 1)-:. £fejfc*'«ni 

«. XiMimXiSAX'fT. ltM : 1962 to 9 » 9 11 flij 


■-’± 






» •'H-tt. «1M. 


4-rt«ja t'&'iEIHirafe-a' U wASlim-PfIS Ittii 


I.S&r—(aw; * 

w jt *. bp** «r" fi »i to* a at -. & a * % %. a 


X tK£fjF.ttBftfMk 0 r*f«, {HSfiUto'lili Jn, i'i-:;)}:iK^W^Mifek|i';!^ r -■&£ XCTSSW 

55%M$,i»$lJ 35%£e.'2.-im«. -iMkinifiEir 
«#: » to: W.&SE BfUU '+ ft Gfc. tasa £iM. Jk 


ttJMftikttfe. Wtii- Wifiif 

ft am*; 

HffeJM£i£JSN®HiEj8@;. ffi'jSfi-'ikfflHSftftiS *1 A ¥ A. ?i? it itj * i® t., 1970 toft XttffiT «fli& 


fljjjtoSftWjStortfti!:: £ifMii&gWi 




Jftwi tt#JiX'fe /ftst-v --«. *Wijto«4Mj£ 

to4sfW M ±S&f!lUKWtfc MMi. a*r#)ifjA j® ill-SI >ii . f fH A: M f FIII. ftktfcWift611 >y-1 N-fffi. totottoto'k 
fcfW- tW$Ua&&. 

WiSIBm Hua«4(fp#l». ®'V. HWt#J*«kMfrfc*Xf}-WttK 

X fiftaw * 

iseiKW 3 cl^irsjjSc. ap-&4^aw 

jtfSIR 

f 3 ss a ii g £ n 

3to*js£im«Mfcfc<0j, ipit 

ifctt'jlirtewjifitoejS;. 

SJ;.®»ic«)SH«jiBie^:fJifi@aj. apdfcjjk&SS 

ea±to« ®*^4w hVL-h*«: 


r S tt * fil * e 3W m. 3t- Ilk It till lateS'fcikEMt K 

a it- 


w®w#e^. 


WSffliX, trtJXjEiKSSat:‘IkMXH. Wwii::#. 





*tf#jiflS£!ta*fi<Hfe>ik. toffsaifeta 
Ife. *®«a@JStfcWW«il^18®iS>*iSK»?6* 
lTtJiSii«»Jffi0t«Xtotr^»SitW. &5MnT: 






_ x inno/ 
it**»jisaatfc«i»±toWi@,e.s /0 

±s+^-»*±to3teawwis,6Siai±tokBxraa 

. iB±i*r±toJiRxi® J e.ss n%w 




a. amta'ffairis; 0 is 

Bit, WJtoft*iSCM@-ftf*i 
MtkSlfrt'J, fflfrMttSli 
WP\i;iW£. -ftkffi; -&i!5j#3£-m+*J»Wft-feilk 


wx-faipj#^, ffik± XtoSISX ftXM, ■t'*TtkiJiJlftTj*'i*-Wf£HtyaTgKg 

^7"&kS': ©SiFiaaMf; @t4gfg»tiiflRX ^f^-tiasn, ^lS'ito*iAA 

& t t*it#]^*?(smiTaaii; 

ilk; t)-**ifeilkitk!lig®. Ek&iklfiS^Ttajg 

SftJfcg. *ik*#lg g 


K-tig Ui I $; ® ®iim; @ £ >ik* 

fir ? 


WJMtoftKiagFS* »t4!SF ■ ftMJtMWa 
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fft^tti+SslRSS:-^: (i> fieattW/'ftit 

#J; ( 2 ) (3) irtja^SHS. s !'■« 

4=-. Xf£Afl&. X&. ffigl, K^lfr 

^a^WKiie*. M^+xesfAWsr-fi i&a 

animism 

MAttM tfc«. ’A 

ffifcuit. ifS!i»$w*iiii®«B n B»it#j. .-mas* 

lamm. Max^ftAtn^raw 

x<«tfta«5£»i»is. (1) fUfBlS 

#. rntrsa 

wxxxaira. 

w&j&sax*. siesa^atB 

iD*5ka 

5fe*«t#2PSJ 

aawatfljgwm a*. 

* i>*ita«f!nrsgMj i!: © :! F«*a«$ffi*w, 

g^U^AW't-as. £frM52:*R. fiBWJSiOX 

*.‘^SF«#a^m«i’Etiiia3C. a*. ns-a« 

it- ®a#*J6«fclHl£7Tt#J»X. SnRa^a 

gAXXRttX^tl-ftliJSfiSg. £M«**i+:TO 

nraw<frffl3g^s5te»^. sjrtiaa^iSiftX;* 

»ffi©g&«MTfig. 4«1ETm»*a±. fttfrfll 

ft. »*»**. {H-SWI^i* 

jk*fc«i@Ri s n sam-sais 

Z:£Ttt<£r±X®&B*»5|HjitlM«ifc 


x * r a m ® x#j ffi «£ »ii x *" w *& 

t a-rn -saws 

W.’Sft. tt ^ R 5'i T M A A * S-tft W * 

tt®afK*tt*!!a(r. wR.sww*a®*si#-e. g 

«A«W.'-tfi.**a, *±£M«£S£X£*«*tJ£t 

a. a-rawi^sa^stfi, ^a**afi)?s 

x*«&aaewxinf-w, xaii»7£ 

«7H£iM}tSj, HAXikttSJHSHtEi+STOftft 

ft;. «aa-®R(l. 

SlAgfWI+S'l 

ii«:iii*«ig!4affi. Mkifm-ttXBXB. x. 

'E&XT5?isti#XA«® 

<$»«&> axffc. 

Rft^AtWX; %-' tekflUM**. &&8t® 
#> JAMJWXXXWttRaW. Wa^AB&R 

#S9SA«a. aw 

XSR^tWfiJfH. WJ)S$ 

M-H-*JA*BrBAAmXaa$SR-*JX^, TiS 

x#®± a#w« 

^c.'^>ikwaA 

®ae». 


H 


3 . ax h «« wate 



waasiMxk 


MAA. A A 4k « - £ »ffiX * i 1 A 

Xftatf!-kSAA>lk£|n]X*. ^AX^Brf.S 

ttn?ii.i,»u, jxxaffx 


*• ■ •!< i •-- <»• aftwwaxfr-sjj 

-©AA, ffltt£4S 

«ti a bs a mx T-1® ■ a# * a Afn ±aw * t 
eaa. xa w ® *x ;e m u ft. w&iftAix 

awit^sdffisfiww^Mffi, ay,^isiAa^Kia ■ 
«j—as. MttttA#m«a#34H®iftA# 



St. <fe#rtSK«£rlWK£-A4kA#,. «fiS3Sfi 

jgyTA-t-*-a»^Jt: 0) BiMfcAaxftjjirxiE 

^©iswaa:. 3t@ww 
«i8#-> B^ABftifcJ'tj* FSiSAtefifc. 






&‘F»XAMJU>;Mgs!l. iftAfi&f&imSS Sft 


(2) ACtsas.. «& wg^, sxftms-aK&ite; xftesfsxjg&w 

#ft*&iikfpM*i(Bia4f3S)!fe. rsa. &w®{£fsmwsa&s!tt&ft. put. w& 

@awefHi*'fe. o) Xft&»Hiffimi®iftA,&»)(j«, ftA^iLfiwa: 

ftfsfr©*t 

Stlst. J&ASBW*S#*F’MiA. (4) 

Aft!±. Aft A 4k m (ft «ft -Itfi;s frj A ?A 

«»ftl»ffi8i!»|Si^|lr±ai;H*Witi[Wi)j'fe. «>K 

{£©*«*«. i*©nj- 

6ffy*f:«W± 

fejgafttw 




waijfeA MMawtt&rf 'iv»*«©±wa 

fFWSttAA-AStt©. Hifl:iRA±¥4>AA4IS: 

0) 44®ftift. !tu LflJSi. XiSMWS. AikISt 

(2) ^IkfnMiftA. $nMH4F4k±*»flJ5!il 

W^44*A4fflQ*^:. (3) * 

"EttA, as&j^ttA. saa, ^ma^. haw 


AtiJfrfWT. 'b'®AAAik tftA#4£R£. S-JiBlraiftA. iFjfe^JSIS^ 

»#:#»lTASrS9fT®tT-^. SlSflSa. -fiAtS® 


ffiffitt^S9g5FfiJMW4fe4kWg@lr^JJt^®*. A 



tSM*4kAk£Smi[ifl)SM«*. a*, «@JA& 


ft A. SSfXfcsM'ftA, Jt£'?SJkWjifeA i? F. S 
H M W® fcAI M 4" M ft a§M¥ jjjt 

W-^BSftA. 




£>!k_t®HitB, *l&tt«ifa*ii;ft-iHk 

s±±ee. ttffia#^j®#attfFRa«sf#«ti. 
«. a*. ^5b©tswasi3tsa^i+^, lawss 

i!A. AiFN)S i $fft.&;&K, fiS^AikWft'idaiii 




gtASWH*:. Bg(ftA*a*aa»ttw®*iA« 
^^Aa^SIJAEfi'JiftW-SPAKRftAgffaAWS 



St&Sft HSAftffiftMl, fflHW®4WF 




a#, fffiifrtf- SB Wit A 




iSAAffe. -eftffiAikaitiniRAw^*, sst* 


AAaffA'ASWASA*. 

«rrtgSF®»a», «TfeX4kA 


iftffi. ffi#i£fJ±S?j)-EA*: (1) 

ft. jni+ssaK. &8f#as# 






«XikAW^ : a : «ff4ii3i!fXAMft® 
##»- «ifeX<lli±j il: Tf*llllXj!li;±f 5 =®«Mtei®S 

a». «mfctt-S!i. 


. JCAXili^; (2) tt£3t 

axiSft. in#9f. E3f^*ikS 

ft; (3) a^Sft; (4) ffS'ffaift. jft^h, & 

Aft. ftKAiAM*. B®:£ftA®4fflA«#H 

ft. *Steft«lF?fAiStS!l(S. flUES®r©A& 
WiS^PlS BPBStiftS: 3 ! 1 #. Jitl-awaA ^WhWrtWJHiJttA. 

.&*a«ftSS!S:X4l^. ft4±A±Afr#T. W«tt MiSWI'K 
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4HW. HE V, KSM'ffWW.MJ. HSEfftten®#®. HSiP 

*. Ha. *i*. <a§. *w#n. *^sa^Hf»«cM#Hra*.Mi» 

m<A £,u a,¥4sji-i';i*iSi* ixma -'rh 




ih. -a 5&miHmi&fn %mmth fwi; 


H 


r*i0L«, S 


£ .1-M ,1. n -t~«:*M. 


^/“iSiKitt'W-. . innate®^ 

#«t- fftsnv. flj&x) 

nwneiattSH*. -aw®*?. 4*«£;tiA. it 

* FI*h 

&■ t&Bidd/SKItffl. JPS^.«i&sE« 3£. i« 

Aa*-T«. M^riAWM®. fiffwa* 

tit. *-5r^jg^i3K. tf;N&R 

Mte-STilSBA 1971 

^ffaw.'afijesftfttjaw-wtfcafjsflsniipfe. « 

ftHUbW*. &3tfTUI9llJft:fr8iaaft. jbnatt#A 

*aaw. a 

*. S®. «*■«#«•, TS^SAAfPAAWfiR 

aft. affis^saE-taftfliM**. Mmoa 

& zmm'nT'Mfrikx, ttm&=r 

*. »£A*a*A:2®MfeA»Adl® 0 SU^-teA 
*H. laafffcawteA. k i979^tfRa#ift 
ffR^awi. «5g»jttAHm asswj-. 5 4 a 


A- ffl<H**®-;^19M®ag-a«lk£- AstS-&® 

♦a-sew ®«. w w m&muzmmmix&’iif w 

*WM9ffE-. Hilt. ® W £1 A .W ft A Bftt A £ ® «i 

i^Maa3£±»2:rH]#. fi. Slffiffl 

a ii>i, PfiKT##A»«)Mawaa^. hmmtm 

rtffiA+A+ifeajfr. aaaarffiiMMjFa. ^ 

1980 

«#*. -erATMAtowa+x*. 

»«** fgs^MattiiA 

AteAMit®. atfScW«¥*tm, 
a'ASA, -AWWaaA. A A >4 A 

HsKRTiita^fitaM-^tt^ia. wasaiAx 

»*t£j% a n f|;A«iiE. 4£S§A> H 

#. aatuffr±«. ar^s* 

^ftfs. afii2aa^±iitas(tAT#f#aA»¥a 

»s. Mattes*#. aw&fw&tii. g#r* 
wa^fbw.wa#^. immmxi 

##j&ar£wazts^i»tt&®a&ff. as. *-r- 


waste## 

teA-ffi35-Mf&a^. s-sttwaffw^fKteA. a 

aaswawa^sit—®aaa#®afta«jf*. 

i*. 1972 ^AMlt, fjjit, gJ&KffliftA 
fi 1 fcAfft. AfiitMrteffl. Ste 1 fZj6ia±#. s 
SistH&SW#. 50%g^»A. 50% All A A. 

a. iU98o^a, sascff'sn^teA. 

SUM. 4»JSlteAtfc^J9l$lilS. «M±5^A 

st. &3f0mmg%&. 'f’AAWM^a. 

W»WfH #-^M®«-iEW#±»2ia]4MjBriijt 

SS'SHAWS. a- fttJ^WSiifl:, spa«t>*» 
ifiA. ttj6r#a«miW- H*»*Ag-®nAA# 


itsis*, ^-affliRwateA. * a a tu« &: 

j»ossp«aAiij. is^wattAT#. fuagSiSSf 

M«*£ia. fa*TXf^Aa®asAffi4Niisra 

tfe^ftawaAAaaj. mm 

4-te-HaT. 

teAT*- a*ssH»ate^jss®^ 

M-*S51SM. 

was&Jt^ 

«-wifcAi*#. awwaTssrosaM*^. shm 
^ a^A-asiws^Si!. 0) ** 

fif». 

(3) *^r»a«f!fMaiitas:a*tt#&tiK*. ® 
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jwhss ® s a «tr 7t ff-«ff .t r -ft® * *& 

$0iy££i¥fti4 J BAK«ifT'ft®. TOWilfeA 
W £ fH jfia««*y'* *9- m Mitt £ .4} A-MS; AB-f, 
?L£-,4ia!' f fiiT:®£. *«?rl&t‘J-iCJj. -SJrfRifi. is 

*• S<n*jg£ft&ijaA. ^fujfitft. mVtttmH- 

mm. 1986 <i: i h 7 n. w#K **7 «+^a 

SBJii IWgt&n*1#|6j 

4»HARMTi££. 

WftEftffl i« * A14- iMiffl A m& ■ £fi 
PI 3C* 7 «a*JW«*«- SH**««Jfl 

»aW#6Mr*. j55r*±- 

ts. SHWaWBCfriffl. 

wa^ffi»rtff**fritftftj ^-w 
vxmm Affi£AsSciSftAffifrto faJHffl-a. Miftin ffl 
to »ATO6S: A H *tt $ to is$f*l a R ft iff to 7 fir m 

rmnm>wM±. 

Bt&m mmmiifjiZim&Tmi&Rtm 


wifRismwisaTfAii;: $-. t«e«. maw 
sansc^M^a^^it**®; $& — inmiiuiP, A 
®« a»& w & «a-f*»at ® a . 

^A£tWAAfflfct®1tn K^jiS: »¥#«£ 

s. «». »*«*. >Mmm. & 

». fi|ifi«-*W. «1$£Ato}?fStt. 4 r- 

swis# wi*iEWtori£ 

Jit. BCTriHIV*;*. '7t5d- *tt»?SSM$«ffej <,: totf 
XBr«|=prx4, Jfcjlk. SUK. 


3BI»4. Wtr 

Sm&fWfc. iiti 

wst^Kw ei to x fi aT as;e^witiais ®, w y 



tj ffira rt+ a 4 tutzM - Waite mt a mgt y to 

-ii »J« #. “ 8i J* t?-Sc 1 ' &&. 5F * K it * A X to * 
9. -'ftfetf. 


-I- 

S^^Sliii£JS ^utJSJrt lafjj - 

¥) jJtnMun.fiti-tjiliP W SittSis. ffittiW. 

««i+s a r : «. ait 

i1.te3tY-«r. Up 

it} «®®JSSBi). Si# 

hi u n © 4 1 . ,+,pfi^ii:ttAft5-k®«.. tfessw 

anSSiMSiS-uE. ratlinS«T-«r. 

*rti uigM&bm «j 

s^mwn&wgwumm ^imfnn & h \h m> 

tm&mvLmvr'RW, tiio 


am dw Biiiag 

SE. StflWBrffi -ftAiffiiSilin. amni^nfitMi 
Srt^MsamnWSSiJ. ft*. 4r«n 

a m u ^m a® * a & * t a b m t ^ 

StS^W®«#Sa -. 1929—1933 

S-iAWW-A 

Ni4-BJ'a®a. Sttt£ffft<&#«,. 
milSttAAXMS^Siaan, strtS^Ail»r® 
*95MU. iS»SS:«*naHf, KftfmkmtiV: 
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&, ftil# A#ft3[A, ftA-ftt'A*#. -it 

iWiiE. -tSM. -ttAfnasaui. piris^BfiEW #, immftht&fttt-Wimtiftit, 
tn.^fijj'W^^esswsmxww. it). et&K*j- m- itA£tfhS?ftfft-rEJW#tt. ftAtumr?* 
m±9rnB)i\ a. xirmt^®. a. :am ft a * «. tr±ttt^ 

*p»i<i. tt^tttiftgeffimwwaitiuitSia. bj* £#.. st^tit^^-sijiw-w-teJiKMfi;: aawa 


wp»i<i. bj* stLSESt^p^=$ti^twstr— wu»kpj jst: aawa 

«^dfflfi|*rt)iiitnl. ^'Btftfflfa.fiPi+nl f~*i8ffl; tttSA» 

BE. $ a aA. 


aatattsH t uses fcsm #»-«■#«(« ja#ts. am ^ s,. {f&M$i&£Vt, AftxM 


&■ If.m&.ftB'p , «?EA (ENtffA) -M5£#ft Aft! HM-HiSiSift 

-igBitfuirtftifijgsMiaiifttRfl. sssiIj^- ts&tJttr, 

«12'9JSSrtfttfl^*. iWM-kWM&inWii'M **; ftia 

sty*. bit-«?!)»»$. jt ; H- 

#*-tSiEMa4t¥sa£AtT7ia*uffia®!. ■£±i? &*tt® ts is s# msa a # iaa,« wa; 


ftAifriS ftiSSftWKAmftf.M.&ftAft 


At£ 


nApJSSHrtA^W 


ffllSWJWSEt. ftitA+.uftap*#. ^#.ffl;E,p Jgfiig 
&nJ#AttfflA. Rtt® AMASS. UjP0f4»« Ate# 

*tcaan/i*a#BiA£AkAA!*&ft. &ae&« *3e® 


ftAgffi. iiwftiiEasTaiwaeitfeiifiiiijRfla- a. jitx. 


AteteJL#M!Ei<&. 1985 #6#, -£ IStT IS ft A ia£ 

#3cS#EtA#tiff. i2ft A * * W K A i [jJSff te ft 
a. jitfn. ?,m 


□ MESS A A. XftSKftMAA- 


/ > 


#t£t#ft ft -5E1,t«l&«»ig.*> AAK*i?E 
SW^SMEOft. 4+11. ttttgWftfitItaft*!#* 

69Wft. '£JE:4t#*Mft <liir«N6Stttl&Efrft) 
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A**. 

&|S)S» afiftftfflftftftSjCXigft - ftftft 

ft:frW&tea#ut{gitift—ftfls[;&. ft ft 4 b hTtftft: 

9tMTa!ys^lS[nJ&ttft±®KS'lft ft: 

•SirOTij^SMIT *wW1T#jj)MsH1TfflM 
ftXtai#rS^ftA ! ai*J!f!jiei#. # mf M ft £*t Stiffs 

^-s/ufflrtwa-aij'aMw. a»j. im. 
tW.ftft ; *E M ft «Jfix*-&w[« rt « 

a*»a»s*wjgit^»*atfttiw. #ie, &m 

♦iiMftfqfi ; eiMiT*t -g®f 

ffl/Tft. aft® 

f#§tim&atft#MWIt£il-ii'JM1T. gift*) 

TTft£7fr*W1T> S.'S, t| SiJfflftSt'6ftl#J£iflifH 
IT. tbHTWJWJffWI?. tt # ± A £ ft i | - ftj iftj „A /ft 

a#. EMaw-ft-fn-y-^Xifaftfg^ati^iT; rtsi 
wft tte t\ -tf) ffl frffiMfls, EiiflcjK iwwaatTiis 
ft W-iX -fta, 

IT. W T - ft H t« ft) f j /ft iXHXT ¥ iX 34#PS5ftfltJ 

wit. iftin 


Si 4 ft M It a ■T ft & 61& M ■IT- M {ft ffl • ft r 1 4i Jft $ 
|nj£ftaKiSiiTM&«ft*. Rift. 

-&lf ilfiftft&iji&tt i£ii<j. ft R w ft)W Kl rliftjffH&H 

ft'ffi«iHtJH-|T££fl-'JI!. 9rlU. tHSJfflft-'rtfcjm 
ftXft££Mft:±#. irn®®Hft*-/,iftBiJ. 

*!lk»IM J&ScftM. I. 

-strata. st- tftajtfta, 
fjft ffj^ft®/ftijifffi4Jj. 

ft 1ftS 

tiftft-pf.. ftikftft t. ufftfl-aft S sa ft: 

eiftt; a-waft#. 

ifTKIimftiftrtgft: 4- 'It® .’p K rtK fft'IHtt.ir.ft 

ft TE JjStWMif #J ft ft ft; ¥ #. ap-ifttft -® 

ft##.®. “IHl#i : ijft#.ft®#IH#6®ntg#i^|' j 
ftt [ >Wl Jt at ;'£-B li'jft ft fu tt>W; fta» ft M 
# 15 ft & # ft 4r & i |- i/J. rn ft' a fp ill ® ft,' ft ft Jfi 

IS ft; ftjlk.gftftMiiM 

m b m ir -/i- # # jf-ft& •& mjs * 

ft. a#, fiS#4|'AA 

A-#ii^JS^ft‘ftitt lift-, IRilf 

ft^#. A+S8fttt#lt#.tn?fj.ft#.fta:M. fjfjft 

1EX^, aftik fflKfEWXTO i. if ft# a# 

4?affiftkttiiEt9—wsst'ikftAP 

® tr i if ft - w n # # tt., a ft a m *» zvfa#. #]if ft 

-t«Fj^. fax??. 

fr4!l«t#tftSifila'ft. — JT0, ftH®LT.ftXW/f f- 

tB^tTMfrH'itffio'itfilfltft, B -fnfl. f P4fjSit 

IffAtt’iftftSlSiftHAu^, 'fft/jjKTlttiiftAtft 
a-ffft®%. 't’a-fWuE^5l)#ft*4.4?S, «t#ft 
^$ai. axrf«ffi.ex. fta. tijf afAtiw#* 

SfitfiEJEi>s*]lk. Sitft •J£*g8E±j£j«Xftffl3S5fc 

XSAA®ett®lK. ttaaft/KA. ffi- 
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HM 4'. 

*f4Ani S B fi; M S K WAit 

aawffift- a#. a & «#it <fi «a mmn xx 

is ft ± * *t ■a * a tii ft ® m « w a & »i iu a x ft *f 

«:. ffii«El*a®S‘Min». Hj»«@SMt#;ifttt 

aifeaws^s 

ft. saxrAMPfflffiiSiBX^isA. 

&»S3I H|!*3?&«-»A-:£° *B1#W 

aft. s sadti*.' $&£&&*)■ 

ttxwift&nmxstts'hx. ei jg jh s® #a ant 

k*r]. B^ife*niwaaa«'fc»tt 

k 

SjtittWK 

Aw&ft. 

swr+wa^ixa^scfissaife Ebm^fJ 

g^*«»t+i6 [is M tr £*±£ € 3 

Wifi £ & fflK ft tf 1“= H.P&ffcffiflt 

i e«i«.ttai msw w t- Ait^@r w 

asiwfe. am-fHA.*, fflaxia^AAfta^warK) 

«A4ittf»rWWifia#»*Sife. bp Mamina. 

*SWiSSW®^**S)!na#ft 

MiBtt£ffl«®J? M iff A >t AA fi Cl 

admass. *ftfflTmJOT*#^jasft£#mif 

HJES: fifTS- H3t@rff*|. tt£*fflSrffM (=t 

si^WMaw e 

a- a*. ia&eiia*«stiaiT*S5SW'f«±st«f 


S. (E|l£ 

se tftMr). fi&. §-■ 

SHAIKH-A. 

w Aiij tm< m ia m ±^mx -mg a #±,§,m t 

Aix&mwfaJKA; irJhj. fMiniKaa*fe.^siM 

^AummmiA^&mmskk 
a A *e to tt # ® /*= ft a . t«: k $ is* s oc tn s fr -e . 

Mm f^ffiasilsftlfKMJB: 

MmSSffimntt^WAftAASg. « 

m-F-}ea#gfwa*^"^Att^m^rM’. jm^ae 

“KiK’SiC. 

#--£A»i*ii mm&. r*.-i te^i!:^xX iSiA'i© 

ffiiAA, f-±AXXt±AXAAft 

iftTp. 1$f|i, 

A*£»Fl’BrmSKSiJ«ii¥fA i-.AMBS- 

Hi, M-Sitsa^K, tteXA. «P 
R. affiSife. tf£SUfe9ft. 
ttitftftAAWXW. Hit, M«f tXSKit 

m H.41H: ffgflF * ®SKS fill* X WSf r(3 W 

ffi. W ftA eim»ill:It <rrh*A A A 5 W S- #K*J • 
ff—tA«m«Mit-1'SSi»gp^gl£Stt^AAW 

#a. A^SWth^pffWMTftXAJt®^ S' a fK A (a 

je. -si^MAnf 

3f^ffig ft&Z fBj SAit 

^ ^ m s w % ^ ^ £ * iii ^ is *b * a w is- m . 

ii - a $ n/« ffl-x m w & sc ^ m: 

^F</,/,/) — J A(l,i,j) 

p = J!_._ " 

w I n».»v) 

y 

St P(,)>J±b*a^; > 

#; t (t. i, j) ^ 



as _» a-&± 
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F (t, 

®i; a (t, i, j) S/k*©> tfeaiistffjwrt, a 

SEflfiW*®!. (ft'Mie 

»®#£, «mf*a£ 

a[fn@%a#±x*fi^ 

SK) lt r1T®Wl : j8®?!l. Hilt. ii#rt*£Sii6p- 

jaffia k 

ms. mffiaT&tAa®m«iisAam#affi«a 

«. 

(fcffi3c$TW) a£±-A&8F«lit‘t>. fcfcHfiii 

r#i. tt«a#*a^iaHTj«tJ;'Sssffl^ja-: - 

aa^&^wsfe. roms# 

rm». apt&gffiaw*&; 

ff«TM#ft<S»rllB!«. ft 1 A*HAM. 

aewffiwwreMaf. ajfmftususfi, fEwa-ai 1 

sa#'&a*#m'fiaKtt®«. ffljaBWniseaaii- 

ffifi 

Steffi. #SiTZ. 

fn*ii)W*fcW^fM£*»fl,e (iSfiSft) W. tfc 
in, noo^ffiW 

ft *S» *9 * * io%(Bai0-® { F-5«fiJfi 

lioaffi#. 5%W<fMMSi!»¥a 

$ 55 aiit, a>?a4?ftxss*£Sitfi* 

*«$**««. ^*®im»*A^»H)cA«A 

sia±. «&»&?»+£ 

srssAWMi^, iwaftmB^sii+a^fi'jiaim 

#. £B£ja. AKS&Wa^ftXIrA. 


3S«SX^ftWJ»M»T. iH.ii. lEamUttiiJii 

± warns * m a m m tr» & m © m ® -mw tarn a 

tmm*. 

ff&n i£#»ffliHS|irJJCfttfiio, 

m* mm-tiffl *«« w a att »sp# * -a- 

mrPSr±aij-A 

Kitkmmwm. imm.jwmft&ffi, ftAtti. 
a#K®msEPii-s(it)S±, -Afiasa^wmw 

maffitfra/Rfimm, ¥«i jgjtnj® 

*#-xt f-ft ffHWis® firm iB®55« (f 

ftKfitAM*®. Wilt, iWtl#*®. 

tttsE&gaiiftwftffJA i.was-em#. 

wje, i*a iftims^mm miSiiFmmmwwa^m 

X&ErMttffi, ##ltifHmA. #0. HE (tfffl 
jstiu^xatxiS^itjwiRmxEfrfi) ftim&« 

mw KW'RWEftxfRit 

mm-gagmsKif ern. 

«, iBftit^itSafeW^t-AffilHiitl k. 

a##iMKr 

kftmwgm Mmism,: ft^mxa#-, Ka 

fia^wiitwsjaiftfiitt. ■ew^asiftwt-L -s 

^-t-A ::.fiftAm.ae 

aatms 
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f« m * «a**. *p .% ¥& Kft* a nm % 

4iiAftA'¥ : - 

M f J*J» ft A A. ,6 »t A ‘ it £ » *" K A X & ^ ft 

l:»^; 4'^Afimrti4g€J’Et 

MA3#ft£ M ■ftAtt.£*iS SEA- fHffiii nj lil® 

ffl *!.&« A:W «I,3Pt>. --$#*!]&&m 

fift^+itussn. aw- 

ftHE&KMJS+ftrSfctt. f-WT* 

mmM- [iftfSiBAiS 

AfAftftfifift. 5 j - Si ffi Afftf# ft ffl 67 H IS Ii - 
ftMS ‘r-JiftlftjR'ffl 

*f J£ W H - Sp ft -ftA ft A a & ti & « @J ft “ il SC ft 
A’- ISfiftA&iiSMiBfttl&ftft^SSift. bJIM 
tt Attftft ft S ft i 1 &j ft. ^ ffr ffi ^ A si fit \iiiL M W A 

M. fcfcii): fi&ftteijSHMAWiffl-A 1000 Jifik#, 

Sftfttfffte-EIBSI noo A«*. WAT? ft {ft®* 

itW«'KftfiH£»« t*r*8;taT--fttfMH. BP 100 

10%. SPAtfflHfr* 

1000 100 fiUWMW 

a. nfn a® *« rffia ®ftA g j*=«it*nfl^ffl-(Sifi 
hii looTTiaBCftS'te&gt, ^^a^i^noTf 

w#smt. attnsjiiw loj/^maimAiSfe 
%M“%M&x$i*{f-}km'‘’. -gMft&m ioo X 

(JMA. a«'3taTBltAftft#;K 

[fft£SE rfft >tftK At? 

8 W f!j & W hj lit ft A A & a f # a* ft 1ft A ft£ff ft 
ffiffl h»K#J. SPA. 100 

TrtBWMftS4'Stftffl-T-rA^Sffi#«? 4#HHA 

ft*®- •'fefPWftM. Aft&fiftlgKima. 3 

vtm.mg-nmu.. * 

lit. ft&kftI-ffiftftAM«ftift. tmMZSift 

rA«*. 

#*• A tift #* S fflA * « « a 3 9 « W A. fit 

£«ait:STOl»ftftftffiftftftMtS.. ffflftfttkfsK 

fttmSifnmiSSiftSJdft 


I?!**. ta*&TtT%3M1-& 

sumdr. 
matudmmwi,. a 

m-tfi-Z&Wft&ViyiMte, KM ft CJfc&H&ftft 
•.■!p / /k«a3FI-.^ti i: 9ai/L+ij; 4um*9Ea9. 

WnfterrinUfflAfiAiS®. 

9 *■ til K VI «- ^. fl i tt te [SI Ml ^ 7= » m fti ti tt ig l» ®f 

(JmffiJC) A»AA M*h 

<-t ft awsstiM 

diAtiAAe. gtfrffiSBkfriSdn67^JB'S3c MiVh 

«A^r. JWSflkA^tllllJSiSillft^ 

tetittom-i&R- uffiu^g 

wmttMft eRgu^M^tti 

JJiPWHi'JTtm^Atrrffl. gK#®««QJinWil-ftl 
rfj^Kj^ffl-ffi. a«, *?rt‘71 'ftaTriT37iMA 
ffiif: 11) )#;fi,A#EA, ft >lk 0IH it. 91 (2) A A 

JiKlilf W<sn.f nr ffififj? « Wii A «f Affiii; 

in * AFiB* t#*t p. Fji« r- . «m W* DHflffi T ^ a (ft 

vI-*)dmfikffi. Jt^^Spj>ft*feAftA4f.t; 
(3) 4uS«f3#iA*J4FAAA^a*A4f. KMX 

7 ■ *i SF is \ s ® ft # m A « tt <k gf f 1 W r M jffil9 W. • 
AJj/rAATj. AftatAAttftiiltaA. M«WA- 
Asaip'.ffiiBA'. sAiu^5tms?i£^aeA?p kit 
ITtb,AfflffttA«lff9K, ^a»f« 

AS.A«- AWAAAAaA#. ffi&JfeassCffrBlffi 

saa*ti#s9^#M#«i&A. a*aaAfe^ 

t. ft^5TliU@SpS:i9iE®. appatfSiSW-Aft 
tt-’HlJE£lHl#J,&iftA t. 3«>iftA«jziasMilM* 
M # W « tt a #. a ffif kr tt ft M 7. SP ft Ui ■»; m 9 
«. SPA»a^67«1 , r***itt1f«v' ftiJTf-KtAft, 
SWffi rfifu^fAdj-^iW ft KilflAAatti. -t'iiajijftr 

M nj Wfifts#;. HrASW^ H » Sf#^ B (ftfflfiaft 

tIA. W®«flWJfS1!eiO, Hilt. UjiifflAAAA 

«a die@rfs®»;>91 aa<i« a s£*sn. maiSAiafi 

A SPtt ® A IB Alt ift« £ 8f A A -a * 0 6) it *J A 

fiitJBift, nB ii 


26-«i 
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K$«W*M& 

ffitMUUtfiSSAit. '£;ttJMT?t££ASLiiAgHYi 

mx&x. -a 

SjRfP^afcWA"Wffi*. 

siett&fc^w 



/V 


SStSEM 2f«££#M#B&taffia£«f.rff 

SStfLfetftia&ift-W 

«®®®$£SS:«1S!f ) 3&$:. *££& AMAilffiSW 
£ Win is, -&J&1HATSI&: 

^•fc SttRSaWKW—*m& 

&££&£*»#&. mwwMgmittwan 

Jf&. tuff ihlSffl3E*^jr^. WtftvBSffXttMiE 

ffcffifr. 

£SStt#±£ AA+ 

£flli&A*r3SH»Jt3#r ■ Sfc. W 

ftBMSSSM. Hfiffl. a 

fSv.ut, 

£ffii±A±AA4ffi 
BmRffiS: ®AAAi^SA4f0AiX£)*; ®*A‘ 

x^^ss,&mssu^um 

»*fia»maft!r«>PA«-: S^BiSfcAJiJS^tX 

Astt#± 

AAASIIt, »SS7Sf*±JSttt<&«ft»p:g, ffiffi 

W#JBIJ. AA-gs/j. 4|B|im AT A it jftita-fB 
»».,«)&#. iTTffitt£AA#«Ti!t®A4I5'.L 
<t'C'±A«4#<M h, H it ftMll A ffi it A ® A X A tt 

£ffl»4T®. #ASUM4TMffi.£#J)J, ®,f$E 

S5««ftyfl. W&E^a^ftim&MftiAAAft 


Iffll 


4a- A-twamwi/j-ft. aa 

«1*. «TfflA*l-.££X. AS 

tX£±ArtiA4®TA>' MlKA-fn ±3* A^Ufftt itnA: 

a\A a &a - £ » a a ft . 

H*tt£±£ lSftid + ntSliiajBiilW-A-S. 
ffiM, X#tt*A^AftifT. f»WfP0a»(. ft«f 
ffltf. ftkfnafeBS. A: 3K ffc fit IP [3 S $ A!« W ift 4 
fSWAS;Sii«)A«:lnT-a»Hf±^ LA. 


SKS3?it»J f±AXAHS (■£*;/> *j-;+i'J 

-£#. -ejart 

MK%SF4Hk» Jifejk. a». JcaiiM^affi 

A^asn. wit. ttfea. £ata. mmmimm 

TATPl’J. «SW. Affc. ttft\ XT. fAW. a 

(+¥WLMssm+ 

SO. TWJittil (X3ELTiti']) tnTffiif SMfiKft] 
iti'J f* *. H R*T0fTf #J8 Et fl £ 65 «jffiflc »Stt« 

<#. SXSKgm+i’J. TmiSEiti'JliWTft. ® 

'A*5EfH?iffrflftl#^ its ,a^Sfwa#. *«*;•»■ 

RiBS. St#*!*. AatSffl. Wi^Sfi+WJ** 
SPl'JSteiMii®. 0HS5. -frJtiffd*®®. ftitHRS 

sf&stsn. frjftKH®. »«. im'&M. 

HSSiJFS^m—AE^itilJ (1953—1957) 

aajSBtw.&ftss^fs 
s. #^4«#ae*WraMH*jeW®^S:)Sii 

sa. 26—A A4itS'J(H;»4ftafi: l) 

® 156tusigjiw, Mtyum&fiT.&m 

a. jtAtt^AAxa-jfcwio^seii; 2) 
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ft.ft#fttt«^X'|k#Mt, jg£fc]k. ftX*lktt£? 

XAsfcaW'ft#-*®; 3) TSAXftKAXAXj®# 

iiM£. Eftrt- 

ffifftAih.feiit* 766.4 Ctc. * + , KAiMKWtA 

55.8%. U && % ttS(AftX#., 

ift&JKiffAS 58.2%, iRAAWWtt®* 7.6%, jgffi5 
ft tt * ® H ■& 19.2%. i|-#J«ffi. Xilk6 ft ft#ft 

14.7%. &gT#ftftfflft.i£im'S'--ft® 
f$ $ % 't ft £• S. & >lk S 1) ft ft & ft ft ft ft IS j@ iff 
4.3%. #*0®a***i i =i%f^k±K)*r’ C s^H*r’ 

a 1957#:. ffj*-*# 
i*9j 412 )i * Sfl-ftr* 3856 C.lt. (® 3270 # 

fi. &ift£SMSRtt, Hftft#fti6 

(SiARKlttJtftftTkft. Eftrt, $tftA**i8Att 
420 E- HT.MrJKlfcS 33%, & R ft » « A 

«J JRWTlfcWSifiS 

■tfc. iSKAKlttipj, «1>ISBK»$FM«3Si£T*A 
$tt. Efl^jtsAar. £ h & & ft & & « & s 

588.4 Cx. fflXXikSnWA 52.4%. L.ft 

,'J 88.8%, fiXJkA 11.2%. T.ffi^ffltt 1952 # 
-f*$U8K 18.5%, ffi&i+fiJlgTtft 14.7%ft»ffi. 

suft-t^s 535 e* &3titws®. 

J85!) 86%, WMffig A 60%Jil±. ^W»fS 

&J&33&, R*)3&, £0«(;J&Sft.Bglt 1952 

ftiSAP 22%. S E 3g « ft S it« ft ft IS iitj. FL-ft, 

A*. #)W. ti^ftttftnti. «B'Jft.S 

ft(tftfttj®ig 4.5%, aa»AfimgW4.3%M 

3901 C/r, ffiffift* 3280 Eft. 

#&J5fcT»£i+»J. £ PUt K * R (R $ * ft H 

22.9%, wX$51XS(JUfe 30.3%, AEttAiSK 

20%**. s—Eat, ai956#)K, ^ae^a+ 

f-XilkifaffiAXAXjSiAkKlttAX 

#ai4-tf-An5S. S£®J&T-SK£fl*OTt»«:£ 

ft ft AS^fiAkiSF'grffl^tl. 

aSS^S;®®^-t'E#i+SlJ (1958—1962) 

1956 ft 9 ft, S#0*j*£SftA&£H(W!A£ 

±. fl.a*j6ft#smA£-aiai± «^t*bws 

fk a ft % :xft Eft it a ft ft ft ft »■ ft ft, 

#■«*!£« R^af&ASMii 
s, 3ensa«T[iffift«xiisft»wait9t±. w«tt 

0 R&8ftt&KlMl&ja. *X 


ax**ft*wx'ikjia. 

IS, «3/ft , Htt#XAXjlkt;WmS»; 2) $g 

ft*eti±, ««#■ iiikMXA. 

ffl£&£J8js£3lkWiai>ft; 4) ^Auma&Aft, 

AoKf+ftWA T.fft W&J$ tt £ X Afi gF Aft S M ft 

WS\ 5) & r.*Jkft^3tJB&!i**ti fc, ftiaaEAA 

a. i£i(5AKft»)£ftrftfflAttft.rA-ft*ft, 

fi:fti kS'JMSt, M -m m A ® iS« ® ft ASP W® 

«A+kif [ 'iA < Jtb®, #di" ■J£’i:-*JA«I35%£^J« 
AnSi]40%£*, 4i]i962 #, #ax*M.#(ftfttk 

75%; XJk.&Ariftfc 

IfftSltF. S'lk.e.l t {fil8K: 35%£tr. 

1050-1200 #* 1ti#A*j£a 5000C7r^, W 
4800 Eft. ARX*l7feEflAY-ii|itjtA#t8Au25 
—30%. ftBW»X#.E#if«IEflL“AKa’Si 

ra, ■■*AW".tsiJt®- 

ftffiK. eawiawna®. «4u, 

fri®. 19593000 E* #»H 

a 1962 #nj y; 8000-9000 E*. J&.jk3fTNft 1958 

6000—7000 Cfr, tt | #18X. 60 
—90%. ft?Ei ic tt#a;SJ 7000 Eftfft.'. Lfc±£pk8 

^IftWX. AittRnt, 

#«!fA»AR^tt(fcjS4A. aiSSrHffl WHtP] 

rt, l®J® 26425 

tAKi^tt. 98.2%. ft 

tfjea. 

S. «XtE#i+Sijtt|jfBj|3K*£0ftfc(AJft-.SAiS5, & 
WSkSaaT^, fiMlcMA. Will. M.1957 # 
pj i960#, xis^tiieKi.Jfs, *iik.e./ ,: ®#i 

Flf 22.7%. FBr, 1958#^ 4000c 

ff. 1959 sm% 3400 C/T. 1960 2870 C 

Ft, #.#«# 1951 #(»*#•, it 1957 #il«'> 

26.4%. 1A 

1961 at£A'tS#ME*S 

af3Ktt“««E. ftfsi- 5E'A, <# 

5lPt. HA"). 

(1966-1970) 

ittiZfc. (1963—1965), ik 1966 

fi. AnttBttAg, 

ft®; ftfijftSMgxjk, a#sc# 
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ffjftWJftKWif'ffi*: Ml. ii B ft. ftifAitk 

sms#*, sais twismwiteaffASx. a 

850 fcA, 

Jt-trtfcijftft 360 fcXX. p] 1970 ^ LAik.&Att 
Itfifailg 7%£ff, ■Jt4 1 *'!k,&7 K ®Sifiilg 4— 

5%. 8%£A\ MitlfiftAS 

4400— 4800 \L ff, fBff 4400—4800 TJffi. fl^fi 

1600 Tint. if;« 2 . 8 — 2.9 cm, $-.txff>+six 
ITAIU; W»!N, B Kg^ftlu 3 ifMUS-fc, 

IIIX:&*,&;*= 1967 if l± 1966 if T 13k i 9.6%, 
1968 ifXfcfc 1967 IpTff r 4.2%, flyAfii*. 1966 1# 
M 1532 7MFB51] 1967 ffftd 1029 jFj‘»t, 1968 if-X 

904^n%, AU969 ifWfi, Sflfftjf-jr- 

*&fis£> m im if, “x±:>+irfr 

4700 fi/f. 1S7E 4554^-ft, *?“=* 1779 7J»%, IS 

* 3.54 iz.nl. AB4Sff@r&!f, 

-f-A^i40A,. SSM- 

X£*s*»s?®sr±. «g 

X- WXA&JSinittt. 197CXXKSXM'1Miig 
»x457Tja, ffiar“xs’i+#jis£«Aa. 

SB&SfrfiJSS&Eg'Mifi+SlJ (1971—1975) 

#j. HBa^asiWi 

nfrfiS. ffi£-;£r#Ht3 X, 

fifiW Aff iM a *5 *^Si+Sfl ft® fu A 1 1S3 

i+lHKlS&A-lfcMiSlSfc Mimas”#) NT;* 

12.5%, fl| 3500—4000 SP$, 
ISft 6000—6500C.fr, 1376 6500—7000 tfffl. i± 

#^aBRSS|l:t«^«, S^SUASStH^a® 

500 7J, XKXlii*» 300 12,70. «ft«g:*;« 800 

iZSr. I970if, IMffiffieilW&a. «s*± 

# hwsitisff x£&»®, 

m 1975 ff, ®rM 
3000 ^mE, 16ft 5500 ffJt, 5000 Ate. 1973 
if, X**4f fc «£r -JiMSJjt&iff. 3} 1974 

ip, ax"kUAr'»ig‘»tt»7L’jia. 
(Sjiss*,fta, ^^sffiafsyi®^, &-ipi*iiL& 

1.4%, ft«XBR,M8FISgS1??!fr»B;it 


2 *. l975 ifMm#«l:. XliXTXkl 

xtf. rwaffiff. 

& if-, XTcJk^^ffiigff 11.9%, I'.'lk.&f* 

ffiififf 15.1%. &±, ff,iatXXi+fe!»l!'B!. wti 

a-siSMW- 

s 

(1976-1980) 

3 s , A1-XffiM)J W 1978 ft 12 
SHft<££*#, B0 X 

Dim, hXF-£" W Aft) ff iiXS ft,® ffi, ff ft )# Pi ft| IF., 
«M5"XXffX", Ail Hi ffi« ft 

KTZtfmvkftUR i977 if 2 jjjiff 
WSMBRSllf + ff (1976—1985) SI#Ji8SlS<JS 
A> I^TffBrt4W#lf“A*S-^’flt-IS*“ai"&(i 

ssrsafafitt-afr, xxsaaw.Bftfrrisiax 

«&&, «1978 ff -if, aetjfra 

^ixrx+xxiAgiat«a, ^«te78i2*7t, 

+--isx>7<x& 

ih, «:wxffs^s®ai±^xxaffit!*s i-.^, 

5-6% B 7j 4%, 1980 if lit i«x 3.8%, XIIX 
/■^ffilltS 10—12%BX 8%, 1980 
*6%, S£HW£g$#G9S«KKlM571Z,7iB 

«* 360 1Z,7E, 1980^i»g|ail!«^ 241 12S. i-jift 

Nst, S tfr® ff, « M * * fl ft- iif (f SIS¥Xtn a 

=ff. + ISXff *#.. r.ikwasiiffi 

Jlntt. XiiX7 t i4S)»SJ«». 1980-^, Xikfi/ 11 
fitfc±¥^ ff 8.7%, Jttf^x^.tt l-.if-lgff 

18 . 4 %, iiikitiffiiffifrera*. tsis *& 

ffift 32056 xnl!, WIE 271 77 mB. fly 3712 

xrmfi. IS«6.2£Ant, Jfli® 1.061211$. S4.fi 

300612ffi> ttl&ISilfi n.l c»$. 

MRg3ksmSAXs:^i+#j <i98i-i985) 

« ff ifl AR 3tff a B R*i arfott^ s S* A Xiff- 

itiy (1981—1985))) MfIJfl:. 

a?, fifi. igiT'A r ¥lT 

“As- - 

tmwfssu. wsw^R^Sfasnj+x, gjim 

#S3S n Q nXJ,, ffifiXitSttSifeilkfllYSIfXI.XJkSB 
fr. ABRkSSf»&A®i6WB6fi»afi;ft®fr, ffi 
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»«#fu'tr-aMis*; w-mfo 

mm k. a g a # t as ?e a wt a a a • #£-frtj 

XffitfttWJSah, 1-tHtWfrSfAX' rU%iBH7 

awiwmm, ftHKAgfa®#® •. xatt-*#* 

sr. iK'r®***. x*. W4k 

A^bfe^Wit^.&AiV,, BEM 1980 #-+. 

i+», it#, XifeilLfiAfftf-Jij 

■f5#j3ifM%> s%. ysR«AT 

J3j§#igK:4%. «iiSlJ 4450f i i7c. WftftA#-#! 
«#tftK 3.3%, ft A A 1274 jXA, j£lbnfiSi# 
Hj®#ift-fc 8.7%. ?J 1985 #-, ffl&AMiiJ'J 36000 
7i«L- ®tt 12.3%; fSAAftitSI 360 TJffife, «A 
33%; A 3900 77 Ill, iftA 3%. 

-AS’S9IBI, WM*lt 

at. u%, AAaiir 

12% (felfcitiMi?*). 

8% a a ft a ¥ .ty ft # ie tt 

9.7%. "A £”JWIfij, #15jJ5##:A«!# 37062 77St, 
tft?t 432 7711%, fct J ##’»M#-lii#A*#tS'JiSK: 
21.4%111 93.2%. #<A®* 3700 TiHfclg A 4666 # 
<#, MSA** 6-20 am®® 8.50 £,«%. A£SSrr. 

ftilkAiSA'liiSii'if 1—2 X Amt MX S3 fir fa. W 

h*b©:*¥«a. 

1979 If fn 1980 #-#i+iE 300 {LA. ‘A £"ffifs]. W 
«ftAY-Blft#** 12%, ffiitil tjj 3.3%ffli(ga. 

m m tt £ * a # m. a k # m *# 3# a w a * #. 

1980 #5 1985 if-, «£/3EftAA«ffii8ft, in fit) 

ttB-tSSI, A K A iif *% ft A f-Jij ft- # iff ft 
13.7%, JWEaiRXgigABiakAf'lSlS^^fe 
6.9%, 5 3500 gfiA. ‘A 

iSi'M. 1984 #ffm 

<1986-3990) 

ihtij (1986—1990))) etl^KT^. 1986# 4 12 R# 

arm b^-s:¥if-*j. “ 

@« ft®* * a ft fe Wit 4 ± X M ^ A, «!#*t * 
jSisitgf. iftkisit#*«&#■*. mMmstms 

S ffii IS ft fH iff ft att SI rta lH &A [6) #«A m $. '■ b 

^ASWii-g-.g,*# 


&& *Z «It. £*&fH02*fAggf*«*Wlil]<g 
!'. AAj&lllfi.iAft®, tm 

ffittAW KA A® A 90 

fiKi*ffl:.h. &*£»&#£ AR#.*„ “-b E'ittiJ* 

£: 1990 371 :*#,£ A * ft'Fit 1980 # A'£ffr«S if- 
W. i*JI| 16700 toe. ttl985 ^1f*K38%, 

Ik at ft 6.7%. Jt't’Tli lid £ 1 . ASA 3530 fc 7C. It 
1985 ifIgK 21.6%, YJ^^iSK 4%, T.*£,A 
fllA 13240 fcA, tt 1985 Ik 1*K:.43.4%, 

*4^ 7.5% Ott>b s X.«lt.9,A'frtA 6610 fc;c. IT. 
'ik.£Afft£ 6630i/,t. f-M)SA'ifmK;7.5%). M 
tt iA.e.fft 1990 AkfiiH 11170 \LIt. ti 1985 3) 
!gR44%, 'fBjljlf.ial* 7.5%, K'b®-A>lldA 
2810 fcjt, It 1985 K 71.3%, f- A A A W It 

n.4%. EiRiftA 1990 -if. is it SJ 9350 fcA. tt 

1985 38%, T-^§li^-tc6.7%, 

WKW Aiij^BirtSAA&Ett 1985 3p(K| 404 
m 1990 -AKl 517 Tt, r-AAAlKft 5%. it*, « 
SKS4 736 Jtm. fh ii 903 Tt, A-11] A if-J# R 
4.2%, ^dlk^Rill 325 TillsliSjJij 416 ft, 
»R5.I%. 

KM»JA 12960£jt. ft#, *V5% Ait- It, 

tf-ta'MMI. itX-Sfltl^MDOftife^i T'fi+ffU 

-®i)DMl, A * A; iff ;t« * ft A a: . 

i988 %-9 >j, 

$iHtgi#rtia*S'5fcie«i*aat«*K)it4j!iii*. t 

j?, 4-fiai'ffcaTOA'ti', ftig* 1988 

life, mix- 

rli'^*«i. *saA«, fH.MK 

“ tX'ihaF; 

mm- 1990 ^, ***^(#7382 

iZ.30, T.**Atffita) 23851 {IJi. 4>sIjtt b^lfi 

K 6-9%111 7.6%, WRftA.e*SflJ 17400 |Ztc- 

M Rift A A 14300 |z,7t, ii A ;i A, A fiMAT 
A-S'JA 7.6%H1 7.2%, J5j iB a Ml if #J ig . 1990 
¥. WmfitRiAibfeiBaftA* 1387 a, iSRAlfJ 
WftAitSiJ 630Tt, initSi* tfiSta*. ■A«Lt± 
¥*** 8.6%m 1.8%. 1990#-, X ¥ * Ik tiitfi 
St»nfSnE*. aAttrSfiifiJr f8#A*&H 4.35 
MA** 6604 #11%, JS* 10.9 <7,11%, M* 





l-3h tiiJifi: 6180 fv PtiXlit. * iK 2.03 fc 
Hi. 'jiltjiilu-.. X, a. H. X¥M¥fm i 2?M. 


BRS3f*Jj*SJA¥5:¥TH* 0991—1995) 
199) X4 3 9 H. XXARAfilB-flXBXrMA 

Rt«A#3sias&:#ima«i «MR£i»fflft#£K 

i ¥»SlJ$A't\f£¥Tf®l*8*» ftffljSWt-. *tS£ 

“AS*A -¥a£Mft-* 


*(&*«£•*■. ftS'i-'AX’SS^J, BfttftiS&gfS 
(HJlWlT. ffigi¥®Wtfi'(£jft;fra* 

»fc waa tt^tt*&* a- r-». sxefiia#i» 

Mffil&T. WttiftaftSfc&tX'L', fSa&SWJii 

ft. ffi*. fttlsJHAftXSfrAltftftftiae: ffi 
AX.AX*. StlXftft^iijiittAinxxiktMA 

®j. 3) ttfiataa. 3tt j€jg it*. ««a. t 

s^»#aafl , &iikfi*at». tutiiw. syix* 

®M»*. »*. mSHRgftS* 

4) ££*S:M£¥. rfeWUrffm 

#■ -naMSttAt-Rftia. ifinawMiattA, & 
♦MW- iS#fe#M®CfeAAT-fttt«. ^nf. fit## 

a»firisa*#i*sft, rests*!® fliisttf. 5) a- 

ft. tiiSjagfUffifnstiSKt-. 6) Ht&atJit 
ftKM> W£iili£Bft®£, 

BxtftffftWftB, ffirAftftJraBtgKXrftA 
ii*ssf®a* 3 F®#aa-ft-jejfe. 7) tmtaasA 
X'-HiMkis*. «##ata©gftM*j*¥X'> ft 
iiffi*aaiTi+»j. ssj. *m. sm. {ji¬ 
ts. ttSf. ft ilk. ftS» 35 r 3 &XSM?;S 5 rH«jft«i& 
¥. *pftt±^'ia®*iaf®ffift#j)twek^, taatt# 

Ug®. rests® An 

AKisa-#t#SJSt#. agfSJgA-ft, XX. 

ft^¥ilk> inaft^tX'X.ff. Suhst'itt’jSkfttS 


'Ml‘ i-fe|Mil!: & 1990 ¥ff|-ft lift, 1995 ¥ 

w ax r -& Ik m 23250 x. it 1990 ¥jf 

33.6%. XXj®¥lB ft 6%. 8780 

fZ )L • It 1990 ¥Jfl ft 18.9% , I- ft H If if! ft 
3.5%. X>lk.eAfSi*SJ 32700 iZjc. it 199lH|X»ft 


37 . 1 %, +ft«^ifft 6 . 5 %. m -.aft.iti.Smfl. 

1995 ¥tt 1990 ip Iffft 53.9%, ¥MlW¥iS ft 9%, 
"Afi.’if Ji'Ji£aS£: 1995 ipg RiftAX/'-§!i*#l| 
18250 fZE> it 1990 ip ft 14300 £,A±8ft 27.6%, 

¥ftft¥ifft5%. E¥tif. BRiBcAftl«JH3j 
81050 {Z.vu. E¥l¥ *iatS»0hh*B*. ±tt# 
H £ ® ¥ S11 if * 26000 fife, 

5.7%. E^rt, 

3%, -a ilH sci - x a®: 

6.1%; BrtWi&ift. 

if 3.7%, fij6*|(jbnift&, IS ft, #¥. HSSftiaS 
ffi A ft vS:# A S ft ft X. “ AS 'm In] 2 Xt X* x* #. 

ifn X= * is %; iB Hi 3ft: ta-ftxftip)* 1 4.47 fza%, 
1995 ¥* 4.55 fZ¥; fSXXftf-A 464 X»f. 1995 
¥ >J 475 s isfc; IE'is 1995 a 12.3 fz IS6; til 
1995 ¥A 8100 fZXfL'J'Bf; IS ft 1995 ¥* 145 fZ 

Big, ffl!995¥A 7200E» i k. 

m A¥E¥rf#Ji6|iJf3S£a Ri?SF«f±^S;*+ 

“AE’it#IS+¥MS!lKl*S 
lSSii». g“AE”if*JS9a«li. 


lftS3F»t±#ftB+¥a*J (1991-2000) 

1991 ¥ 4 ^ 9 0, +i£AR*fn@¥-t:Ji^BA 

Rft-SA^ISHa^«aa«l 

|-¥a»i«*A¥E¥ifli!JfflS» -|-¥ 

^«S-¥*«)¥¥. «a it: 0 ftAAttMSitr 

h, ftURA¥.&fift¥ 
ft ffl-ft if If. ®J¥tttS¥tt 1980 ¥»«'#- ffiflRg 
¥ N te¥>ji®l 2000 ¥. K 1990 ¥ffrftr|-#ftHR 

31100 fZA. 10 ¥ ¥ ft 45 ¥ if ft 

6%. Xlfe)lk,&¥<tTft ; A¥i8ft6.1%. * 

*.S¥«L¥ft«¥i@ft 3.5%, Xjlkfij 4: {t¥ft«¥ 

f8ft6.8%. 2) AR¥tSJ9.MtS^Sij¥m. 

U. Aft¥Ba-¥f *. «S*¥«g(fSi^. ft# 

3) tuatft^iik. ®a#sa 
¥. ss»£fg?gj¥ jaaj^as, 

x At if #J fpg* , ifiai^fflftigB-tft 

s 
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5) .***#-«] 

1) SJg^HJfcS 

itis^/f*. 3) ®seA@*«#wws}?Fff*. a 

Xl. ttWS*. i&^ffl«Rg3F!&#ft^^/!i!agfX. 

tm**. 4) ®is>>■ ft±. has 
ft. jsij^iiBrt<i*'tf. i&mmm!>m<k. 

K^*»*afftt)SISM i t<sagFfnJi?M fl A sE-ftNg 

»*km, mt; 

wssiffistf&ifi:. stam^xoift**, ami 

f-aai'j 

«±atf&»*¥*&&£: i) &mmmms&m 

ft. a&Siniiftiifc, *®ix»sei!iaffi, affla 

iS^sEftaEffc. a 2000 i);. 5 

®6. ft®?'* 523 I****** 14 fcmfc, ;£% 

1SSI 11000 'fZ.T'IAhBfAft, Ml* 1 -# 8000 AlflSia 
±. z.*7 fc l:300 7j«%feftf, It®?*-* 1.2 •£,«££ 

ft. 19£Hifi£ft, gij** 557 7j 

«t. tt&emm 260^inESft. 2) 

sa. £a#:c. ws£js. as*M. if 

ras*»jia. ^AScsaK^ff^ft^ft^Aft 
am ««assf3e^a^a±5?fl!c#^ea3t 

fflSgFfttt#tW3tSi. +XA. T-ftAPfl«Jffe 

i2.5%wft. si astiia&arttaa^, 

**B*. 

7) ®#‘-BWSTttI(!i!'I. S*S#»»Htfe-A 

ik. 

■HF**l**(*£j*<f», ±»# AME*<“A 

s'i+awja) «uia:#(*AX”it-afttM) 

IS. ##BgxeSi]*l:. iWS 

®ft. aa&&. %M%mmB. 

S&EtE* 

H-JMJWW. SftffiftSgfaft. « 

g*Mng &. 

■Wimr*. *«5l#ikdk tt&ftxggwg 


“Nstaf■*•«. <am\ 

iHA«fi , l . awsaisfc. ESfti+asafflWi*. 

x mt<- & ft st a a a » si * ? a ft a xg, maxi 

««a. mtt'-fifBm*. iPfc«&iErfmfs-s, as# 
mm% ■ avrtrJSSff; Ttmaafjwt «t 

a^tw@i^ikto±^fi@fs=j. &*-«*—m 
Vi-te&’m teJ&tfffS? F?<J35Ht: 1) iMSftiE 

ta±®g, g®a?, 

H ft aft, fcJk/J-SBsfifi 

«^5-f^£b3Stt&l!S, «IK»Altm5£1A 2) 

‘jZ^m rtiimf.wwmm. rFmAHS^K^-m 

!fi S if/ ^. ® E- fa JS ft ;*= ® * rfj igs— ft. a Sf ft 7ft 

#. 5? ± Tim ■ A d) A A fS W 7-itt A i [ifS—A A (W A 
fFWrpig^A. ilftaft- rfti^ftffi4W8£SE i .Ji l &S | ] 
iHiSffffl. ®JWSfcf$£tt«#. ftft-*-#ftff 

*«m. iniK-K-fftiwI©^ata®xaa 

ffl. i£ff aft^SWAiffl. Tim 41-^ ft 'Ik. M« ; ffiffr 

ft5i^dF'ik, sat, ffi-#jgja;ffl 1 ifiia(fe^a«ifi : a:± 

{tftSigS®, 

ffa. 3) 

±wa«e®. ft'ffft^iikTafftAruiMffjicft 

4-. ATa-ife.'lkM0'tfti 4: g#ffi5(t, H^Wggf't 
a**s*a»»s)*ai5siFwaie±3fe, ^mm si 

ss.sewAitt»aEuusia}e*ft. ap^aft 

s &aa?t$ fti+aw «3$*® as^gf is t 

siitwis.. 3i#it« 

*5 if/ *g •& a a s # ® a a % m a » s « w h wl & 

gF-fffflTKTaWffiffiAWfiASS. ASS&ffvF# 

a#i#5cw«i3i&a5«iiiftatts 

a. 

HKS3F -'MaS.rjifftWft^. 3Eft. ^HCftl 

f&.'lk- «t»jU;. j£-&j**^4N^JEftT’ s: 3i5 

n. sift. ©ff. ifftsfspniys ashes 

8fiKi®jftaw>. as. ftft-efn65i?ftfiia®ra^at 

M^iaHWSgfMSM. WffiStt5Aft£±X 

HRSSflSSBdJB 1950—1952 

l7=W|i), affHRfigf«*lfF. a&tttN. 


imw&m- w%m. £ikM£*ftss# i-.'WSftsssf^x 

(Hi. 4 J HKiayfJSg#geffiS«f^- ^a###®#. Zh'&mi. fi£, ftSXSWA^ffiisfllfeXTIHA 

tfc, x*,e,AffiMi# 50%, #*#=*:« A 48%, rn 

ttxasx 8o%a i_. 25 %, *## 


Mil. ^^-wsiaafiaKEHS'f:®; 





«'>48%. ##». atesttra. ar#b wan* 7. as. Ax&ssiuiflx, 

a jfe. ijST»ia-f(Ht«it^. sw, shrijbuib ipi»»paeffr, aa 

<as, *#ihm 


A*w±ffl. *£W9lffl#»ARa#9-.*70*M 

e#. 1950# 10 fi, X9ffcif£2l*iJ. Hi*. HR SStb^tUSSaH*. astss 


STOSWAAffej^SiS#*, XXAS-^AAAW 


egFRKifpstt+aM^waitiw^frTafi 1 ®. 

*a#w«, ±®afiTWTSufffiaaRiaar«* *. sa A * A 





r n 


MX#: (1) i&ftf«* (£*«<£'&«**•), 


S ik:a IS * M ft W <H ft £ * * ft *# 



XABSiSgF; (2) friMk#, @#^S®iWSAA. Sfi^AASiM 


ortHi**#’); o) a-waxf^'ffa, # 


©•■ HJfc, A 



'J 


Jew#”); (4) WSSrAXAXjf 
* (JSL“«S®A±AX®#.”); (5) #& 




stw^-s h. *»&£«###.«-£*£»;&# 



#rH*WiKft£. SSifelStftft (a“^:H!WK@.SF A- iHkMgJS #5$, # #■#A gft 

Xf^WSE-’. “»Jg«Fffr"); (4) WSSrAXAXift AHSfitfclAW. £»-&?? Sit# 1949#8|IBit 

m. 1951 # i ji, an®*# «s*A'&sa-&j fc ?f 

?f*"hs'.‘ ss'esb (* 5*a>fe» m, &«,^-asjikWTwas«. assj 

“HR', “Sfi’iSSSi); (6) MjRJKftRS #.#&-# 195J A, SAAaS(¥@ftt»J 

±±r, £Mx*xa, wafxwiik, aaasfw 

»*. i&#»3i4HisffmjB£j A: . *m*Eaf?7± 

i*-*?<JX#, 4£BARM£AT, *££»=# 

WKS, KS)«7W*HRSSfKlff^. H 1952# 

is, 4ix*it78aari4ssiK*f. 

1952#, BtwftftA##, b&##s. max* 

±£f=iHn$cfi5fit£js, k&m^Xit^mnmT 

BMW®#, Aft*W»il:lfe=&7«AMa®. X* 




. 1955 ####, £HB«ft_3fc£#ffcMffi@!, 

S£«###&#AXM*t£XAgr:it. ftjifc 
MHSftWT. t 5 tS±«A#gXSff* CUBfflr. 
€M, #*9. it*. #®, #®, »#, Hft) # 

195j#lOS*ffl7Sffiti&«-&a. «#«## 

1956# 1 HW £*£*»*£ AXlffllkte&ftfc 

. £B#**m*f*je7£lT!fcaM&££ttW#. 

1956 #®, ±S 8.8SP#flc#X>lk£fT7£«-& 

^sifMsa e, agc^ftthg, ^ft-^sxiikMfi^ftAfesfii 



■k 

>i- 



■T 



a>yjj □ 






&#.#-a : x*.e.f fc ft 99.8%, ftexsw-safafsi 

rtO.2%; ©XilkAftifJf, AftA-SXilkWAtfX 
Hf5??#AAJBf$Msf3?#AA A 0.6%, 13 1956 #,®, SH 240 

#> 82.2%£«7tt£±Xftifi. ^#14.6SPff? 




#±AxjgUkft3E^^AXiSilk»aa»iC. W ABm«-£#M;, £ £ Spfc » ft* # » 6%, 

&#AAIfMtt£±AftitiKl8-rae#*fW'i'-# 40.1 jj p f£ M-&■ fA # S, A £ Sp *A t ft s A M 

«= 3S-;£«*±A&£*H£®*±a; 
ffiHSE?J#£A$#£;*rtt#±A. H£¥?*±Aim 

#*fcm»5£MinxiT;S, i&sssffl, 

±9J. ^-ASiJSilkM'g-ft'^lr, 


16.6%, 144.4 #^r^##ftiS»/j->#, A#g?« 

ffi*#W59.6%. ffwafnitt. 1956#®j®*f® 




AiAx^iikStitw^a. *a*fta-#, ##js 






, 1950—1953#, H^WftitxRiikWJi^A® 

5i-*mH*%#±XK)tii##^:, bpjbx. a®, a #, spM.HRis^Kis./Sifije, s,a# 

ffl- tttt. ®.&Aftit®, ^# MAS. W*, ffl 

27%, SJ 1953 #, flpx, iT®, ft lRtt^,&®##S#,&#*A(BIW#ir, MrfffftHR 
ftEi&-2rft-&#Bi|t.tS:ilkx*,6i te fi» 54%. ^ ga=#SpnAlS|, 


') 7-5 


kit % 


tm~ mn-nkkmmAM. 

4 A- H.& «:& I-: m fima.M Mt fil * 4 . 

Mk. Mitifcfctt h&. &¥•*«*£** 

INK,;'r:^*)t-Mft:i-tf?ji!!!l»flg^; AMHl*trW ti 


III <i 4 SK-fi A ® i‘ j H Hi W » *t fc 4 mtiWifi d»ilH r 
K£#. 4Wtdtfi#:4. «4ritfJrA 

If#. daftW. *ta*®)2i!e 

* frtrfi sw 'a. IK & N1C A rn AM. 




or. i-.ffi- m&sys&rm » a-r«. &®Hjm 


MIWDfUW***. 




WKfti/FSiiV*«*«fti‘t»+;i?.WW't:rw.ifc A^-tViX ttVRft&rt'. $$X 

/jlHif-- ftillrtfi /ilBlSSiS »£dfcri‘j|fc4iVi*J. i*&«rjtfW; IS?5£H* 

4 . sp & & ta w ft m 4 ■ ‘j-r t. ^. a k m ■a m w t. it 4 ® 

r..ifj| fe |ni A AW'/ HJjftfV % % ■ mtWft -Ti X Wik 4 

a a. H ; - w^rf cfif w-v 

JfXiA't-Afc! 

#. SrAR'feiSfl*#. 


gW&H.6**9! AW 

A«*»itMK#£8F+»*A-fct«)G«: -fh'5?.fri FiM 
AA. II®. «S«tNKZMMfc0l9t£; NKttA 

(etK) «*£xwh+.wa-£; 

t. ;7t.^ «• X W*A WIU AM K^«h»:A42!’hJ to 
tt«£; *ik. 

AXA'iS®. AX 1 -^ A SX la] An HA 

XX^MSmSA/^XiaiMBR^^SIS 
["J. XTIftiXtatfrrEK 

WWtoW, tt«®i&$»£tt£ifcAA. W* 

tHmssnafat^wss^ffi^*. m&a*, » 





y' 





a*®* watEW^swi*itscs;iNa. am a 

®K@, 

*ttA. iPXtttA- HilftA, »i|jfA> If- n tt 
A^s; ( 2 ) -S-^ftiijr, tmxifffli, 

(3) Sf*A. 4r*p* : feA P! (Ik) a 
(ft) ftASf; (4) + A'WftA c t 1 WAA))rlFIS 
4 > 4,^W—toS^r£-, St®®S.'S. &. 


Ifk: WftftSAS; fd©ftAA«; WttAA 

«; AiCftA^#; mattAA#; 

«Afer®. •»©. dsffissiteitas^iB^. 

iK'lSasffiWTWW: 0 A 

Miiitts. mtimn, «#*»; 2 ) 

m id.*, isa$nf. 3 ) Bwasrjure. 

Sr-t. 

te; 5) «ftnT#, a^jfe 


$ ,4 ft A #1 @#4 WDcftA 5f 



a fl Pk ft K I* W A 


ff. fik»3:, , n, *sa»Aifc 




WvBiSRMffXffA'SW 

f!|«, S,WH*ag 

tef-a, 

Aa«AS«S5i#ii?; AAMlflu'figa. 16 )® 
ffi£*{Xt. |BJ 

3kX44W$esir^)SAKIffl]t«o n H . tfJUSfftiS 

a®aK4rik?fllt4ANfttiM4 

»b^I; (US. * 
XAI'flIMjtSdA*; 3L##M3fjE. a*JiT4t* 





4fTnj. 




j 

J<. 


;i 


Sk- AlgftAAA. x*44Aji 

BKiAki^a. x.t.AMai 

!U. 


it##*.;**# a (hi mm ■ 





IX. Mtff iift “X K. JAiflii£m«4-MEiiti?ffWXW 
(ft;*, train. w.a®**is*«7Fifi. axwRitfA 

EKj a ttli'A: *4—&IjltJ1fft -SXikitti—wa 

ftAiiAl- 


3E#SSf^;«^—*ikfn*F't B SS9F WH 


a*. 





WxjSf 
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as*®** jssaatfc 

yy-j ; #swffi«w. ^a**M«a*sisga>p 

&-&g, a 

ss*r.iik»a«ijffitt«a. ( 2 ) fflsx*g*w 

isttaa 

JfesIktf&Lttjffiffi. (2) 

X ftSift n w * k w 

&■ mwt&QXft&i&AsttizKJ**' -*-to 

&*#£?=£*& f,-S 

a. »BXilk£jaitW9riif«»!l&. 

W&SJMSl* h. *ffi*£SF- W&WffifnT? 

A T£«gm±££ #. sm 

agteHMUSW. lutes']. ±Sf 

wxw*«fiwift7s«i 

3[##7lklH)K8Fff*, tfHHS'HSSFWftJg 

&m. 

&Pim$L #£S£ i9jtHsA, 

• Stg^iK {1825— 

1864). 

#-i: 1) %%&~9)*t1fm—WX&#>*£k. Sr a 

Sr f#S ^ Mfe#! JH Xlt#—BJ ® 

A. 2) XSm#: 4»*±JC4t^a, ^ISXffte 
AXit'f'^KlfSE. *t^*XIA*iStt8lfl93c#W)« 


axAAn, tt.mwm4hj]M&~ xgm&iEi 

XKiilA 

&*»#, SW#3TA 

aff-m, »#xs, i9sji#. 

J£^tT.AA*St«^aftA 

teGe^'iNkA. 

ft. SflfttB. 4) XAft&^fflJMWfrBJs^ 

^w^iiWffl^K. T.A*r#-fttafe. umiatRife 

sta. xt-e-st 

a. jm&— eiaaHjisaw-flj. -h^h. awss 

XSSoi?m±#±jr ( «g£»ffltt*r£*» $ 16 

#!|S 256 ®}„ 

?Sas® 1988 ^ 9 n, 

S®gi?F 

ftFf 5 - Stte3B*JSIr®F*ffiW. 

)S#J 1984 4fS 

1988 ^T^^snaxfist^asa 
kwhs. a#fi«*igiifitt‘ftij<j?-jfi-; wmm$i 

«a«#'l'M##iSi?L8«. *^J@rfae««il'!' 

it£- it AS. MSLfKjl>i3]. 

Sf&lifKlftJ?. ©afttElftHW, 

aeA/iiaeKjftwffiMwt, 

SS> ®X- tfrWSS. X^'ffiiifeti-IS: I) A^JtfSfi 

3) Jl^f'.4*a»iC7j, Kai'JffiWfti 

a-, eitt- ftiasift, ws-anufl-if 

jRWBIW. ft®. ^r^jg^^ArS- 

AAi$&*i. ffl> tlS. ft. #, 2. SDg^fcHjfcpft 

S^Ae4fg*jt®0fflX.ta , JW*r ±= . t. 




i960 <¥ 2 B H 

®«i£H» t ill Ma^ rSE® 3 & &$ * »■- 

1) Jfc£fc*AK*jfclS*iJ£ 1 K*. 

WAe«£ffil»]ffi 56 *ftS. 

f£#,fi J ¥ifr ft • XASfN»ffc. 2) ®ha 

EffcfeffiAS. 

,’H, waw«. * uj sA ft «*a rt #*: 
1 ) XMAM F«AK, w^mxmu r«l# 

». »&a®. 2) meift. «a 

3) ffiX# + «-3MS*«*. MftAAJFV. *AA 

4) «J§_nf£5/5W*S£-. &»-.&& 

*sjB##asr. «j¥r±±jz.ak& 

»■&&»£; *asc*-tnxt^+ttwffiA09aiijfi 

##. WtUfiAft: ±*ft«B!lT«> 

196J ^Jt2 TJfittXife&tfrfJS.#ffl—A£ Cftft 

». **&£>*&a w&®aa--£w#a*£». tt 

£Aj*wsimfe$£aa--s«im #fi-A#m± 

Kt«^-eftjgEfl9ssia~0W»^ 

w. swa?* s mi *± 

£AAAA»BKi, R®*fcTJ»;fcWa«s#JE. %i}; 

ARsaJSfcWftJSWJtfca-siwsw. aaft&r 

A«tt&AXX.A B M ® A® RMM£M ?± A AX A 
f=- WAISja«*3?5!i#«l«S^K^M*^gtiAR 

Wfji&aAss;. 3fcJ8tfc#XjJc^? B ^h^rW'i'*^a 

At&Sft®*SS±. i£*£ffHt®&A4fPTOttSJlttf± 

fa*. ®ftl3H«£ll=-1-AHWH* 

®*?i. bp: aa, ^s^asie 

4ti#ASr§»*a^±tiPM^ 

ttT. ww^ffe^wiaaaM^WB&SEaimt 

aW. &&&%&&&&#&?* B,&mi$ 

ftj. fa*, ipa. 


3: 9J5b#«J^ASI 

*8$; «#tt* 



ft£«it#±xai)“M®&ate+. &n%$£ 

a*W*: 1) £ -JgaftWM. it 

2) matt 4 j A A 8C ism »m it fill ft £ A Si .6 If, {h. 

fsu*Ane^i*ftaffi®a^j^Jtfeaa. &&* 

/jnA«tt^ B “nf:. *ftffiA4AKX/®Xf 0Sis 

S£JSfct£±j*M±Sfit;te. *ii, £>m 

m. 

**4=H«ewi±#ix 

a w &r % A>q: -h^® if, w® & x« a ® w *±£ a 

A. Ji ff 4 1 H f # ft Kl fi. 6 A A IE A AS ^'J' f: fe A W it 

a*a w * a &%&&■&&*, "frwaxh &mt 

a a waafeAA.as^Li r w x-s-a 

Writ#. •fe@C$ffStr?P*frW®®^®'f l X'®f«jgfl 
Li. ^»oe. 

fa*, AK» hifea. 

$M VA m& & tt-pli ft IM ft ®: 1) 

±. flr A 4 1 H «f fe W A & A A 'A fAA B H £- A A, f,.| 
BW.SAJIAf+A.W. AAAS. Af'h-B- 

AA'f. f-f Af Fa^t A AA A A A. 2) ^A>Sf 

*#;Sft±-3:fTARMASiiASl:WA«»At-fKWA 
W. it®aSAASAikW?gA, tJuBSKW^a 
®aF?f#ffaW«r*T- Jtf9-*fSft«L«SF. ttt@!A 

Wifi*®. mn&fti&m 

fWfl*#. H^WSgFfs 

a. ji-asbas®. *wt. aaai'hi«a*, *®= 

@M«SS. AftAA-BbAfi, ffiftAASgfASHS.f, 

®3f£. SAAftAASdig^A.. 
«:HfI##i(itA^ESfff. 5) fiZ 





6) ttnssMsiia. £#$&« 

ft. ®£tt£±A8i$!l. ®fett^±scgi±. iinfett 

^XAttffAWSiSt. lEWKXMfSIiSM. 

#*Ajtte. 7) ,6is2, 

a. te£. smtawsA. x^AWwjEttSJst 

A K :!fe ?S * M .t jC. 

«■ 

®3FtH*S B®8Fltl#»#t«ja«|s^jfnJflT^r 

#us&. ftfflxgsmtm* 

®pf9«aaga. Mttufcj. saagitt. 

ss-s. «s#a#s69^jgwa^®a. ssm 
a«. a«. Affi*$a®#ia»wiwa»atea«i 

xsst^g&s&tt. sats 

-&*ii£ffiti^. aj®*a«*M-ft'af*:. tt#±jcg 

aa«, fiAt]«*3»tt^±jtaa«»wy.iu. a 

frj mm»m stt m s @»^a as m h a . 
t#*a&eatt££A»«tn#s. teiswisa 
sarffawaa®^; 

«»««&; a^sas^wfa. mm. tt&xx 

s^ft-* m*® n±w#itS'JwfSf n a? a. MW. tt. 

#±xsaa«M&-tsj£»#*§a«*w. «& 

ftjt&it«a«. wnaisja-&®3tc. a^ia«. mm 

jsswwf aic#«MfflWiwtraa^x. ww 

*«»)£ ea h »»«•«■ sa^K. -t^tr t ?j ® m 

ms: a) 

#. xksi&, # 

^HiHcwaa. tat*. tiiiA wa^se. ®fsaa 

$*. . #^eaJsiT* 

sntmsa 

«1b^. jaw®, a*, a*, x^. 

wtrKRftssftfliaaMm^. aattffj&aastr 

XAtttsaMiBHTXIW 

siswasi. aii*att#j«i»»«*. &m rtt 


SWA. 

aa^s JtB^aaaa. xis. ««. a 
&. att. wt^-fiatrtf. &&&&■&&. aa# 

Mass a. •teasKga^itS'jffittwass. as 
a®gafcff*fle ; mij*. '’jwuaasfcs.i-.aasi 

KMxs^fiE*: u) t'Mw*#. ms. mwm 

1X :fi 5® 

s. ( 2 ) as warn® as 

aw. ;A-s;tA±ift. xjgwjta{ta*witiMw 

SS>j*fflW. (3) SWft! 

^asHS-tat 

«H*. ^itfo^Sfi«=##** 
lEasS-fr®*. M&>!k««^#AiSI®«&jt£'i:' 
^dcMffit^wss, »3?gaR 

*■ #iK^iMkr a#s&# 

tt. 

S0F»« ^gansfnii. 'Efi-sxr* 

SflWWfrJgAM-SXf*****H.hMBKSamt 

a®A«^a«a. 

wbm. ggwMwx 

® w a m w & x h a x 0t ® rta x r ®&in * % & » . 
asa^wx;/®: -*®. 'e»Jwia^H*s5R 

®-S3CW>P®0tffl. &nl\xmxm/38.tf!li9r& 

». AI5WJgSfftfflA^SW 

«AggFt«Afe». sgstMawa-iift, ja^aia 

ttffiwata. ®-*ttt£® 

MSA. 

sa^E «-xs**ttKrt. #jas-Sffi 

^JfWjfrtfejIltStK'EIMk. WftSI-S 
«SF«ii*ifl9. SSKiffa 1979 ^ws. 5fe£-* 

sffiTjscwamii. *#. ffi*«anws#ffi 

ae&XaAHMffiM. ©± 


978 


tm^k sm 


n. ^«aw<s#^rs:i®^r: ««*&*; 4ftf 

£*s*. samss. ft 

*. a*aj±a. ajj. *jwmx*?hess». sw 

ffiffiWft#. *#. Ifcflr.fir&WT.A. Mr 


ftiX-tfSK, Minx#, JMypxSftSjiHifcft# 

mA. i, aaagfWK. {gxwffl^s^iaa#. t 

BiafilAt, fttWiSftASiWUttA. 'E'fefflfll 


saratAtfSE mamm $ 4 s wx » m 4 
a *m « * f a & dj ft % m * m « » k ffi » 


&?!$*&. STHST-feiM 




a8f£S«l«S£» *^«KgfS®iS»&0fiiirn 
WMMiBfc**. +g&P*E»*+-8;^gft;8;fc 

<&**: *T*a 1981 s 2000 *f«S4Stai. ft 

tf*&*±S4ffl9£j£. BPJCS:SE®«-gfr^»iSW 

B ts$ *1 >f» #3 H &. 0) ftW0#AU98Urfi 1990 

4. a-Btffl±£jg4ra-*fi!i, ~£mmn 

mj. «S A 4 'ftftj A4tr#t, fcXfifftAiTfXftftSH 

•V-fc'E”it£iM»Wffi&, 35-b-t- 

fflfti&ftfnfi-4;ftffiS^i£«Mftj*ft. (2) ifijjy 

@#JA 1991 4-Ti 2000 4. 4 80 4ftJTT!¥3£W* 

ffiftJS. 4R£8FatA—■tSrMSS&itfJW. Sil io 
ft&4> 4H$*a»#M38ftft, 



»stn. t*iMifi«fritf»3A<j*M, «*a 


SiSgSFaSKffii&iEjSfi: *#.. 
«. Xffl. «wfnw^. ^ikSSHMRgSfKia 
W. «H*ik±AT. &'£* 1 *fflft$s:!(f* 7 . 41 k 

iBSt&lSIAPiBfc. <8ff , &#;$!«SltL 

#. ^itfcrant. is®*#.®**®. *#4*4?"^ 

#J.£W£®#. ft. 9J. a##.. 
W*JEXrlk**ffAE4iSJIfl;WlBlf. Suffix* 

@iiH ksaf w-4Mjg*r°ilnrsjB, iB>@iiD@*E* 
JFS. AAptttilSfHft. RMAAinSMiEaislitfn 


ft. «r- 

A. sft&. »x2, stm; 


ws, 





tH3f«W. fflBA4^M**W«lK-^ISW. SISfi-IS 

M^jCft*¥. 


H. JfMJftK. $«&*.•&> 

AT«W. *#»n. #*ftnfc#iftK£|Sl. 

W5fe«. W&Sffi, 

jnx-efnssSFft % 4 !&&££« 4 Wttfiff mm* 
ifeffiAra. Hiifc*73ea!i#£Wi!ai&s#. xtMagf 

ftffi. -W4’. W 


&mam *}§asFS»a®aft«s. w-mia 
A***. awtfcw^*waar*si. 

&m> ms.&M 




ant, **M«im«ij»*ystfi= 


®3|e. gfjhfflffl 

fesgfaft. 
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xft, AftAA. a ft®?. Aftft±. 

asjs (EP¥,i,5%). 

SlttA. fiE&ftAfflSg. KAiWIAMsMtlSH 

rtsw®*i. fts®*** 
m&mwMB-t. £4fc«£®ftj* s Smti{iiBSt#- 
»e, vmm&m. SEA* i956^*eu<i, iBjern 
AfTWAftarilliMSHfi: -, ftftilkftl 
%titftftf*8tf&. ftft tiff 0 BSTf 

*fti!k. S5H®ffiffl*?llAK69*@. A&ttftilkS 
ft«e. -a-fttnita. Hitt. aftAstw-•'[■•£*«' 

ga>mm, &m> fljs'WAftiB'WftifcitfTA® 
T, A, lE“K^m’65±ikS. grftSfJKAftflftJ 
(SiDftftilkffflMi@l)MjKttftJ. AstAftJS. Ml 

»at. fttriifcftft-aSttJS, 3HJ!0ifl*lS*, £®g 

iAw«ttw^j$. «#*** 

H£J{5j®. feSS/W T 1966 ft*g 

3ft 10 ft. . 

AfeWiM. ift/S ftfttir f. AftftS: W ttft-ftffitfllS! 

^WiffAft#. SflA*. lip*. »K#^®'ffl65l?SAp f /i 

&ft(ft WftifctfA. 

®M®#'C,'aaS#65fttR. AtkftgS&iSWiSiW 

n-tfs■ aAKSta 

ftt&- it 

#S». ftSftjt A*«#£®!l*ft* 

&. wiBfta. (3) & 

#re-At#*r*wa» 

(5) a* 

jittjfiaaiiawa'g, &a 

ft7»*a±SCftftg3F»^ Si0SS^ft«®, 

fiKT&ASftA. 4ft 

$« jiHft+so9«flir»*ffla»a. ftaa^as 

ftWtB&fi— A8J 1f@JJi“'}>j|]S^'t 

811948 3p, 

ai£ 300 ft, HS&+6ftSft#ig:&fi«fl9 


80 %. 

Alik. ft«R»t»*£iifc2SIBifl. 

w'ga’iBscisiftHAaaiigtaiij^fi.. 

it. i947ftA^a«aw® n agA-aKtaDA«« 

50 %. a*.iS3fc. a^aaft 

Sft't*SS*. @riB«B8n5g±jmft. ±®£-}§8E 
BtfffliAaiffiil+PI-KirM—-BftFP^aMS. ® 

»A¥.'JkftiBWft-kft. StifeafttSftSEtrftC'ff 

aK'ffcKP. Aifn#^7ftB££ftft69g#(4Mj. 

ftiWit'rftat-H'Bji;. bp Etas* 
Wa5aH3=a<)ft». ftft&WiMt’SifS'JftSfftiH'ft 

B£ft&AftS4fttt&9ftif-JgA. ftBKgSFftK.ft 
Bkifeft. feftftftffl, ft^9BAttil-S9. «SrS£E3 
(ft - T « A ® ft M & ft * 811 . ftftifflWBiB 
®Sf»a+. jgAttTtsiiesit'Sij-^Eisrt, aar 

ft Atfi AW-ft A irtjftft to ±#»AigftiH. fi-gfU 

-3®. ts^ssEftAaiHit-Kiwas^ipp. 
ftffiffis. ATfskKSftftSitiftiWSftftfti t M R 

fttljg@iJiift«ff.f%#jijft-® 

S.‘ ^S!li iE®-% 

BS»rW**A »B«S-gjtt:ftls M>frlB 

KAPitltrSBAilkWBftSSSft 

WiSffiiiSeKi, BS*SSFftS!|gc^ftfi^tt. ftteS 

WiSffl#. atfeft 

JD5MB ft^»a . 

ttfttt* £«ftg^«a*69£SSAB 

ft- ft»S?69S*S«iC. HtftSAftfiAftftH# 






M- ffiaasswm as. ttw-asc 

sawifi{4. a-e#®#® 

tta*5«®#a*»«rie. fflwttstsx&aw® 

eegFffaflcM^jjriBts»?*&#. Efn^isizz: 
*s««. s««a. Hit. #■ *&@tcepffr#<$#,* «• 

IK«lf ASMS*. &*«= 

««¥« wfiaasmam#:, ais^r* 

#»4i6**4. #«H>' »T^ft*£IS!Sittfnsfc!fc 

i^sawwawnaisa. assai^a-AS** 

(^■a«riij. a#, a®. rausKaanfet 

SM&) S»n«i»‘»*»fT. Hitt. toR-feiKMt#) 
9M' 

£*• JtHWfiJS: H).e.*6ST 

«; &®®iIlll®®2|B)£ 0 m afcXMT-®; & 

Krawf 1 #^. t&ata*tt#£A» 

*2£. <Ei£BKg§Mri+#i. ft &«&*«. 
£¥«6ai:*rtWf(i*i!!t. 

I* 

au®® 

r- *«*&««. a®#®*®®^**®**# 

«ffl. »satt-ts±i»sjg(5i5fli»Hfi. Kaa#ajH 
£&T—^?UJil®. 4H 19S3^*] 19S4^*fl-fii)8E 

I**#'. 

*u®$, **. a®. 

+ 

«**® a#*.®®®®. awa-ias®* 


n®. -fittaft-. $st«ft. ffifcsffr. 

». ®*affrsa®#®iftatt®±»Ba. a®s 

#»^h. 

*«aaa35rtt^B. Mtm. n$ii 

sa^ewa#- 

fB®ft-««»i»3?$, ft-®*:*, ®* 

ft-. B*ra®wBij. 

a. s®*®*?®*. sfx-g, aip^a. m®g 
Aaj&t. afls&Atf*. ssffisaaijs, a®M.ft- 

s^natra® 

siaastiEica^wsHifiiXfe* 

ttffi. S-TS-M:;® 

ii#|fa«ii*3:. 

as* **aaSS¥*Wii:SSSf*«lfi-*|le 

«»*• BP. ffSSWW«tt£&W**j#i8«®, 

®*e»ssi*iAaa'«ffea®e. 

*iass. 

SAAdJiffit;. *»«*&£. !979*fia-tf, PIS 

1979 #KJ§, «tr&®JSBa. 1985 

raw. w*aaa*fl9s®jRg. ta£njg$-itfcj=j§ 

1986 <F-XWS*: MrS. -$iMMi 

*.. ®itta?i. BSH»sa$»as*^as#«i* 

s. «s5^*a±4)-5ii®a. ftmm. *asapi. 

mmrmnmm. am±m*^rntm«in. *&& 
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&«3ffJ-p*K • ^jE«A^8gf^t*±^fi. 1966 

tttseaittjps 

&. 2H&JIB. £B. «JMfS»--tt*£A#ftl 

jfajiaaasjEw 

ffe#SU1> 

AUt;SA*t# 

± A <6 SF Si ft »ifc * W « « A ttt. 1957 
«&»£«+wage*+» —a, uttj&tt&Najff 

7a3?asitf»***#e^#»wssftaa. am 

7*ftS£8w»i&Aw-£?!i±&, Mjraii&T«* 

£«»fl«as8F#*w»£. 60 * m ut js > n 

# a rtxa*r* a#iaa a wait »®]®«tt«Aa 

fc»&*j.*isxfpM*-ss. 60^ftjg|g, 
waffifii® is a r ft. As** r 

»»$&#)» (1967 ■if). «|*W#rife» (1971 ip). 

0972 ip). 
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&»»*» (1982 ip) 8f-*J!l*«aife*ft:. <fepr 

Att^iA&waRwaife^w. ftwjftfwegfgi 

&»*£*»#. *3iw>f«'. gf* # w gtfr#a a 

*att«->M*ifitt£. 

1 -ft&tt&iA&SFisft W-Amff 
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JftRfim £«»>£«-#£«!£. &AA-F& 
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£*#«». MARWA. 9EA+:.SCSSFi§ftMX* 

<##) ep<k© 

AAa#w^afta±, 

aw. fi-w«*w*a»aF; Rftstw-tt&iAg 
SFjsffw*^fiEA*bT#4fi(ftwiRfflaaw. bp 

% (S») WaW. JftW, 

wapiti)*-—fi». attinBaasf^tAgaFa 
ft ttie>a«ttffi+±AafF«i*A(RfJ8—«&- - 
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ffitf r»it5(nE#»-t-6*iSHiR«j. a^w«jt;.e.#s 
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IiN.fi 
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WaAWttiRTO. ffi M An ft iftM £ A » W !Ai,1 






*J J n rtJ^±«Hjta-£. jgJjEifilS7U±SWfitt. W *W 

iA^i, &«*£—gg>aF»;FTimsj&, fisc^iim 
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•a acmwx®#® 

Affiwatlm.Wifi SUM*. ffiiiif 
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(«*, s«¥». i*#. bjk#). 

EP^lDSi 
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StR’4m*fc. ff>. jftjfc&A**; 4} «*R 
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w«aM • tusKa#. ««*««• 
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$ m :£ jfixm £-- 


Ifl ft f). ft sS tf ftl] W '& f ft - ft R ’M m. Hi ft! ft ft! -8. 
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«R«}*ifcA shba. r.*., a*. 
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»”. A £ fir % ft MIA. li-fijg#M j-ii:. !X- 

aftggf. n 

ft. ®flHli8±*|lX»F£RiHft-SX flfiflVMl 

tr A£:f§xft**'K bsjb**® jmimfSfft* 


cpmimmfrwsw, “xfc**iar 

ftASM+M ABiaftAffiftiffSA mftXAS£« 


ft ft, X;&A£ft*?#i&jiAjg. ifl£, dSTfS^S 

tt±»£1**««W»Saffi*»liE. A ft ft Xf) SUw ® 
J«WX-ftSKftSFtt«y&*5lciWWr E $8*Wft 
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^ i «^t- i98o 

5*11 1980^#^H#A±®li 



m^2Mxmai7- 

+* (1976—1985 ^) au^s, aiI 1985tfttt# 





AWS!. BS»M ft#5»ftM* $ftJ S:X. Kfif:. 


8000 fcft, m^asau 6000 ^t4. ft 
&ASIT; ft«flJ!9'l«*«“Aft'l*ft.’. ‘gttM 

w. Aft#^i-mw?i.a^*a#. mwif- 
¥- tt^^a®trT22fttA<jiag(H. i®!^78 


'A*^’wasAJira«j£»i«<fc. eftH-Sft-Kkft 




«W»F=± A WM<t 1918 ft®J 1920 ft-ft 


a * >a <w ?! i? w tt * ft (Vj #flg ja ass gf ts- a pi 

EattMftftR@gift.jWita7/> ft b&iB 

n i-3t tv & cti M- AiL rv - 


□nK»FSSaWMiK;S 


C5'?P»a. wmasPft-CfScJft® 



smftsa&tifm is- Rftswffft; n ftctsf-fta #ftftftn*Ktt^ft.':'. wjamftftft, 

T-Jlk&it. i(SJLWftftx«lk4fe!M'*-#S¥TN«ifc. AMW^Sfpai^fe^tWM»¥WafcA-. 

0E#ft. iftKW- «i)faaW«»A ^*t**#ftS975r^»#ffl 

iaiaeftg, -8-xAtt 
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SJtffiJJSifmSUiW-ftX, 

*-*• m m g £ ± r ft ® m * st *«rfc mt w « . 

t'SaW.fUiWfgfo';,. At. 

%tfi$siiimB®v-MS%»m.. mmm&mxxf 

iMWgi.KX&jg: 

wm XfttTW*«aF. &t. 0 A, At. x 
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«tffww-»gftA. fttf 

*jS;se toWiS*. #> 
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RZt fc/K 
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a*«&2;n w*# 

ssife®. w^a*iwfuffija^s; jniHui 
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(#Jfc*#‘tf-«iHft-!5TtJj@aa*) 
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»^ttt+#j sw*jsi?f 
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ft D B n ®^#W9#s:a#«ffi. aax*R^«w 

m affiNitn. Sm#M«tRT. 
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wra^ffl-KfnAraiw^afttfr. wm&s&i&skZM 

MlftKStft. WiSlflftJWi-;£M##ffrffi.' TS± 

fWnai«8c&$tffHfc£ffr. tfcWKftgiS'ffH* I.T 

®ffS ffl£AaMiiiftffrt5ftfflT F^ffLJcfgfBSa 

a. ^ja##ffiattffr. afl-msew. 

*©$;. isttltWaftA-S; 

mA. <ste*5?»AapsK!iio#g|. 

mass. tesjtd-artinjtfgLMjew. 

36. p ilfl#. 

i£taa«fl£±j&liittftfT$-. ffiXAffiainlft;**© 

s&ffig. janipjfe^xaw^. 



a. ssfWA^ftaAisjW^a^itiHP^. ft 

ittaag^aw. **«^A«iU^a. swia© 


« Aft* fl fi. ft ;!i p © ft iff <£ I- itt Hf-iB Xt (Ft A U A A 




A 



fiSfl. f&W#A# 

isrrwet aaiiew^ 

awsia. i 959 ~ i 96 i a 6 n • isafl&friiUi 

HI*. * ff- @ S « Sr A* M ffi # K A «11] ffi IT A A f«7 


fi*A> fSjt®M»#©Aftigfmfrfs®*A. A 


MfAfilSWfgit JtftWffl.fi. AXa0-J“AKa-" 
Will. A#tS,A&«af£Jf3, 

Itt. JA1961A7M1 Big. 


ArtiH*M4!c«*&. «WWft&j8i2W©»;tt«£. 

1979 ft^M^attWia^agA. xwwta 

r*^WARffiWSt--‘ggE5tf©AM«S. & 

1983 ^ 7 w 1 H£. ftAHfsr$tfTa-#fffi. 


£». AJ*f. Kii «BaftA#fg«ftSPi#Sj 

©fBftxttiin 

a^JfSnfSflMttfa'K. aasstutA, 

aatiJltiniEffiA. JSiftft,S SfflfflA 

A^ffi^feam^jrawfflffluirAAaigti. cia© 

W8#fS. &4h T2. 

awtss. ssifiajiiti AaKittAS&AatTftTS 

S-fflfTgfJfi. ffiAAMftftKAftiiAMiliSft* 

®. AJt-Affeft 1978 T4 >f «=£ j-jnfu r.A 

S*ttTfnl@(tja!,X» (A*) THUMSTSfftT* 

inftaAA«SAr.£a-fta5,it. fete#. ®i #i. a is 

^h. fsp®ftaftMAtk tfttft*. tjfefttew, f- 

#T. XSWattgcTft”. 


iffl 


*».SF»JSM*iSftMAn«t 






^Sf«i[ffi«|!a*AffiM A p SEirJfjflP.fflMjtJSA p « 

s. *.«±Au«#lffi©WT^ («aAn- l -jftA® 

ffl. ASPAPWXffigffl) AHftft#-JgMMA 
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tt S* ft 


»XitW 

flJEW-ffl WiSiSW. “ A PttjftttAF” AfiJS^ft» 
», P.ft'iaiBAB^lsatj^iWtlfWS-®, MAR 
ffi ft #ft 4: ^ A a tt 4? W !fc M i£ 4. 

aSiBS aA-A-^WKItii^AiRA^TW - 

ariT-ssffts. M,a«AK#: 

aitA^ff 1 ,- Aftmftxm ao^tMit t- 

A. M #M T7S tfffi 9 , (MR«4-iE 

waaftrart. A*ea*AWAA. EK#®ttL« 

Wffi^AiCfflaa. m«asE M^nam®#) 

sagat wise b ** ax. iaasa&A®®# 

KftW®@: 0) smSEJ^AiKr 

tfciffl. tt# 

SAftEsift 

wttAX&rtt^ters-S-lSA; fcgrSftaaxiy* 

a«*w> *«uh«*a±. j^a*. xamstA 

X. X@SjffiS»ttlXtt. RfiWffiA. 
«3U##4^a4>, 

sr> lUE&r^iffwa’. «SBEM**«a^. a® 

M=tt ^x ax/* a msm. -e#®# 

*1t*(S*3E **»;*&XT* SI (3?A(S5^A 

fms). *sE-wmmeffl*a. 

ffl»^sawtpxa# ttm&7-it»m. msA»» 

an®. 

fern xftTtmamm isagg#. seg- 

awmsatx 

jtaxtjawmtt^^awttwfle, HftftSA-aa 
£1**11. 3H4aa*SEWX2ffi®iEa4WrrA. 
smatt^a. a». ta«tox. $&««;*&& 


^. 80 4tt 4 Aftjfl « FMS AffiftXCT §j Jju 

!’-. tli.XfflX4E4«»W.. FMS1 967 4IT?*; IF « 

T.'Ka»*a. mwastta 

FML). 1976 X. U4*ft7ftJraT£X»T.iktll 
IS A Si J® ft £ ft ft! & f A (ffi^FMC), ASM 

Ai?-£fJi;/S. BfflAMXMit. aBsKAIftSa 
a«t8 fi 4WMS¥S. 

»*»sSta 

#ftix±aftft~#ira»i!«3f. K*4fp*£: 

ftXftftWMAfnftT w Wft ft j£X1 111 ft & 
i«MW£fi, MAiSittftMfflSiSft 0M) #1®ftffi 
ftXlftflllRIXfslftJA. &>Jt-.Sir#®4±®fflT- hH 

fmn. x*Att*«A«@iSfiiis, KxA-wsp 

a-axj?&«s, *sm. ## 

ffixK.fe^ftwiXAWttiAaiTaaAK. aft 
*X&®3S#-B£. a-#®*** 1 ?- (19814®) 

ftKJilfSSSDffiSEB XftxMf&J iiMA i&aj 7 »JJS 

ft**. ajg. agA-@ea®M4#r5a®x. a 
ft. its. a»aK^®ffix®aK 

ft. mft£j*ffi£g7®®KJBft««iKA‘t 1 3ttt. 

ft. ®a£±»i$g»®£Jtt*lijiA. 

J#AfcfcflJ»iJ lit l:4*®3f«A®«»l»itja 
ff*4*S»4®lW-#S®A-K!SW. ang# 

■ FIX ft ®tt # X 

a FSWfrAWfittHJW—tMft. »Att«*WW 

aK^ABESWK^ 

SRg5f.&l:4ir 
M-XXB. ffilBa(frfi®3SMtt^.#^- t 5tt#fi 
SAKY-ir. #a*tt(g*4. 

XiS.SS*ttAft, XS'J 

©rpisa. aaa. A(ntttt£*s!i*lM'$Ji,Atfr 


m -is' iis.txffM® 
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{MftWMUtSft'Mr. WfitB&m&m 

«;«»«#. Wit. ftAfld ffr*«**#. ^9L. fifi 

*»#»*«?*. &m «£#«¥#. 'EfiaafMM* 

WWEKtSftt*. ©./£• tMAMMAiEftHA; A AifiiiffllWKiS 

%®r-mmmi &&& t £r$n«t®&&T J -=iffin «»». Rttwsfr® s ». nmfxmm. m 




it, 



tr 





K - 

\i-H " J 


ASfcRftffHim 






«. ##W£A* 


l±^,6AB n nWft3jtY-*yttl-tt®S* Bit, ffiu“gar4 J Mfi#Y«Sa?j 

*/k, KY&&AA 






a «■ ife i*© £ * tt ft ffl # Ifl * ^ ft W fn » 3?# ft fi « 










WS^&AESfePiSftt^Ylff, 6T-&*B£ 

n 

DU 

WM«©ftfi^aas«¥45-»n, &&K. &#&& aami^anea. Sf&ft 

*) irflWW, E #. ,&* j mA~A3iSftffi;&. ®A##KH, 



JiffliW#. fcSESSH***, 

flsafttf-sa, £&siu8»F#ia4f**«£a&WK 

AAS^®AftM&, iliii£tt»J> xi*t#K£ftjs 




mjrvm£.mm. sr* #££&**¥**& 






ft?±&±AsaFA 


«. -EA®;W«ft:t®®», Att Attil T<£ M*¥#W©ift®JI±6i£gftiEai577ft«f‘, ,6 


#**. s*#a#.e,3» a «i£2 n m « r£ u 


Aft*# 3 ?*?. ffirflgSFAffT. 5£ftASiS|£ /“SS^BEiSmtffAtfftttW, £*fW#;8«: 







W-SSAifiAA 


X, {At&SAJCtiYS. £»±£,&#ts&- fc j,fiHAft ASffi-tffi®. 36S#1S*Y-h?7, ttikAT-Tlst 


£$(¥«■ AAAY-*. WA 3 PSrftt)*S5Jli; A* 

sasasFs*aa, $* kstrs. spaaasrffa. 2.tt 

e®frKft£i>ftB#&#; afUAWJra. «se 


finfAilA. .Amifi««TH*i4*fflWi1t; ffiaffi 


as^nst; 





«. &$g£«5fc, 7i5a#*K. » 

K*SIW?+*. Afite.{££^.&m#A*ftlgAg>H 
ftTWflSAft^iBjafb, BPii*ftfttt«f/Hiwaffr 

ft. HAMYlBlftAS»ttt^g^.aS)a7T#», $ fi*ftA*. 





Bit, 

s-ae+ft, s*ae*#f4T, ftA«T#tta 



fflsaftftA*, ffM 



'm 






4 > ft KWK'I';»'■ IM !rm< A 

«. jhwS/j^ 

Eflli^Sf ftSliftfANIWifft/®, Y&if-W Ai£Kfl 

mn.ft-M. tz m-m ^y$c&&&$*$ ft tx fa, ft 

iOT£?A«j ft Ai&m jj w. tn ft t-sim r m a & «, 

£#.8Jft AH!A: l. ftg.tftffiKiiKHis'f ?«(»«» 


#MKJ£$ft. &lft 
'& ! \-.> iiift«f1i|BM®ft, SawWifeltlEHRS^ 


faknot ttitfc j'-if^ftfSft. 14 


.as h 


/rt> 




frj £5 

-3 -■li'l 





±v. 


.Hi 1 - irp <j 


JUKI 


5 ? 

ffffiftft•>;,«-#; 2.t6 

:Aft£ftftf£r§r^i4 

w *<wk if <n 3 . !ii A ft5fc#fj»^aja«8Ff?jt ^ 

‘ 1 ! & M ii k B * 1 j ft ft Sf 0r ft 44 W 4* ft f? Mr if 

ft. .aBftttf. 

8j2|5fift.fi..tt'jliKfi ! J. Hff-> ! J[fta ftft 11ii'.^i J ; 

ft.Briteft,g, ijVfta !>j 

31 m m . w is a ft''i-* i u a r .a ft ft « i -j ^ ft x a m- 

#mm- x& t: 

afti*#. wig. asf. m&. 


££ w t* a— 4 -:c »®mmi ft . &m is ft ft £ xis 

mmmii, atrgiftMSft;** 









tL£±£8.ft* 

M- r(Dftg=ft^®r4S|in»'tftmS®l43Pi' J^M ft, 

a. isaft®ws«ft 


51. £Sfi'F#a.aft'T i -ftC!'5#{Hi. -te 

a, j&aAawsi&KiEM’Ns. ftarr.^g^ss#® 

w“atfK. #m%. fiitisg'nflS'fTtiL&i'. mi 

*• iliSISflK. #aMB6ttA*iffi4>S:'»iS.#'te«S. 

SflU. rtfl 

sal -fejsisftT-*# ft Ku&ftT- iraffiaaais! $ 

¥«r. 


SftftffWSSL. iRriff 

#a. ±®aa*«.WA. ts« 

Sir ft, 9i W ® «t a ® ft 3tsffi x ik IS fi 65 S ft tt ft 

2W“1'*a‘W««", ft#, St-HB.g»*Sftft 


ft. ^A#r»a«^-sm«fai*K*, ft 


^ftlf. fen, SrSl^MA 

u*|r<], ^-%$}R&fn?Km&fttfl!l&iSh%. !&® 

aSbj^ftTSKh 


B5AT#, ftaiffffftsxwasj. Eft, 


(«q«*ja##rtt#» iff3«» ii ®.) H^a# 
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f SM 4-t Att-£ 

Aftfiffj, ® »■£### 

JJMf M 4 f^mu*AWiiS---SS lW (IJST. « « 

®tS^±.»a»). '■&& -^“»sw% mm-a-t.sm 

a&4'WjS**n9. it a 

&£ iumt4?# y.ms»r«i. mmw-Jim&gm 


, , . ... 


M- Air I ft’ A A X AS ts ft « A lit A=A » #J ft 3 iff 

St ft- -$»T" i S-^.9r 

^ '.y JK rt ± ft T ^ H 3C ffi ± ft ¥ 

9T( «?('?**» 3B3 #* 257 HI), JS^r^ftSS 
AitaM5t*lt#itnltfS*. 



«##. ailiWtfERftSFiMr-IIB. ««. & 

'3F««+fc#8#&to:£Wtt1g. #At*HftMlf,4j 
F£. tefflHR&arftH, «*»;£ 

*. i98o%-i2^, ****«» xfeaa, ttfcr 

kiiffM®. *aTM. 198! ipfi. H)«aeWM*tNM 

Aist *if a - % * m . ®x e ir-: tt 'a h ad $ r; it«,> i ■, 

■Ji, Art) AR 

»itwma&mMmT. 

1) HfcEsSt&M. 1979^fftei®A« 

RiRA«fln*S'lk*«. 2) 1980-tp, 

sr «aK fitiftJit- 

»+*• -«a. itiwsii. **$*&£& a®* Ma», a r*tt&8Fi*«Mi**. 

Alt*®: )'ARA;*fa»!«fl. fiA.||'t AWa ra 

«««. -mi •*« r.ft+--#.+:«ia)«M 

ill!!. +A ; HAJ- 1982, 1983-fa 1984 <pft 1 J] , 

{ X-AfcH**#*«Xfptt'- -5- X 

{v. rf-^Aft-’ft Kit. f*4'i<«<wmai»w 

A-fe'ftStr-®#. 3) 1982 ft., ihM*^** i-_*^ 


1MB- SI®. SS a® l%0ftftft, tt-if 
* A ft a'■ ft; - h *ft M R & i* & !& ft J“’ M W * R to - ft M 

#‘A^Alf-’. 1961 *p 1 M+*J. ft #-AS AX ft 
^jOCitt# f WBMRSiifflWA‘7At! - ttft-fcWA 
E«*i.: 1961 JMB 

#:!/HftttWft®4,4: i., *«uA*t. A; 

»/tt. A »£ nt ft ie. fi«| 1966ft- a 

1tA^-..lJ’''J*«tfj. 'f’aHRSUFaAiSHtBJJlH. M 
»&SFftUft. -&T-&l£"XlKxr r.ftftS 

ftgiA Sll.Kffla&I^SfH^SARyiSSiaFftliff. 

atifc&DSffi-lftffi*: i) JnlStH8iJ9*ft& -tt«, 






-jeiiOffifiE. 3) J-tt-tfcK 
KXftftftlk. 4) J)D®«4®, iRffiftW'lftA-e 
ffl. 5) -ft- 

». 6 ) t»«SRX, KSc«ffiAn. irflffl'A*?-Fi -SS 
SF/j- i® ft W#ffift*, line J. #.2/A/'ft tK- lit 
ISaA^iAftS®. 7) AiVAWAftj-'KSlii r„ 

£<®JfcKili« 7fe/' J :V'i/'■ IF; A. 1-W]®,I< ;tll!t \'!i !H 

8) BBWft*. Wifi-'/r'AX. 9) Blifi NftXAIB: At 1981 
Htt- aitlg(#Uk. IfiiRgy. 10 ) iMBfttiK tk# ta»SlrAWffi 4 H#J 6 . 

Tft-ft. «#. «T. •fr-'+xA” 

HMSTWiJ-XilltiBiSJii&Mai^KftteeHlfMS. fflttftlSST. |AI 9 AR*/T»±^*^Mi 5 ± 7 Sf 

StftMMR&.K&ffra’fT*. # WffiS. 4 ) «S+-@=+^#rtJj(}S. 


a- ft-»fl^Xilki-A*!M®B!ltu H B . W?F*ft93#K. A 1979 fpjffe, 4 ) H4*WI. At 

/rtt-ae^. a4¥*ta#i5s#ftf5]@- a*jftMn*Bff»T«»«FK. #xt984 ^ 

fi*. sr-*a 3 ^, 5 ) 

TAa-*Jd»Jfi. *-$«Shl£*T‘AJK2ris 

lEarsRgwwss. 


1984^ lO^AIp. t 




&Z- ff*+-JiXA^#£lJg. 

SgFiSJBftJSL*. a^ffjSftaiT. 

ns- «*. s«. as 1979 ip 3 ji, as 
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ji&z-etmmss.; i.s#*s. «a« 

«tt. W2ia*i«*««iWRR 

&. g$MMaaa*a 

T**si*a*ws®¥a. £»AgaFiBfi»w*i& 
t-t. jis«*it*iBfigaFte*j«s^. 

rStt. wa^fr-fflasats. jtm& 

2.tf&?S: -jSHSftSKgft 

fra*, Aa$&jff$j£, tt17a*«3feiSl«iMW1fr 
tt^»SFFg®tog#Fft*. ifr^-, »£. &W»& 

». «uMt. a 

«f.«. jejuna, awssf 

*»• 3.»ft 

^ *«fi«figSlF^9b. «ua*. 

«£-»;£* «x*. gae. 

aa*8#wxfr. »a®SF*j;&±tt:«jss. ft 
SFBKr. Sn*ift. »SF¥®. 

jpa. a««w^a»fi 
—wrtswaaatrwss^^a. ##air^a 

©GU®ifF 

JfcfcWgflF^KAi, 

■ 

«»a*±itxa!ik 

Kfi> *T««-aT*£, ffi*±*«*<r£;trFg* 

t. ait. a£8*tt«t£)tfn«t£8n^aafpjik 

#*IJk. £¥*-3tRXB®@*m&»lRilk, t® 

1950 ^ 6 Ji JF»*tIBjlk2£f5B*. «®IjSij|fc£ 

*. a*; 

aexjkdhjiktt*^. **€«#*»&«£. #« 

«#^«-K»*«^rB»aaawi»)«; jar xmr 

Stt*. WB«i>3E#«fiSlXifc,fta Jf 

UtMl; ««»*£•&»**. BiMtfix 

raw, aaffi$R#n>iwxir 


WT-fiSriM. 

»X®ifcffiB:i5r®l&aS3MWfc. 

ffiftA**£B«sar**T»**3EX, rtfl-SE* 

m». * x*m* ± x x t “*ft*sr.. # 

1952 Ip *7 ]949*pffltfc. WMltMfi/'IW 

«tt r 54%; r 20%. 

fH. 

sa^iki^f^a (a*#‘«4^t sit 

BBMik 

^**#®aw*h»jk*H£i*«3ir. a«#F#a 

sa. *££*«#*»«. «#***#, jajsb 

a, aaaaa^xit, ms**. aw, #s. * 

mv< 3usM.*»i‘ c ftfc't-A0r#, a HajEHe. me 

Mik^K a «*yae*sj&tt£$ 

%, ftJK*£ffi£. WT@S)*e y rAA***ffl4 

rm&n, m&ftisgummm, iinfAftAt* 
M91&X. *aaik®(CJtSM(fDa- BA'NM'StfT 

a A 80 fp-fUA*. 

iniBWk 

-h®**'®/* ‘aur-t &*w#3t. amis 

ar*. mmm *aoma» *ffw 

-Attfefiki (*f6s®w*K, fc&anffm # 

iA*AWXfPA^. WfgfgFfft-Sw4_P 

g®ss4. 

*f0Htt££JWStik& 

jfF^. 

#> aSf*aWi ii * (sk^tt) 

3 s *. sp*^j$Ap. 

a? B »wrtssjftj te fta'4j |t sk8EiBeTfiax», 
#fti6»,awa"AK, anja^ftai^w^iattsa 

*P)9r®; aAil/ 3 , *4j*H.##fJ*lS®F : >BA 




A ft.A g A 55 it 
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pagin' 1 ffltfjta, 


sA<a$s&8c$*o»trs£fr, h*. <&&■ 

Sf’SrRR. 1984 ifj£, Rift, f-ffiffi&XAISaffi. jfflitiXStlittMftW; 


Ec 5 £SMSU-‘ j &<] 96 . 6 %. 

s#ra ttx, tm r A*RfiWj 








«. Bift, ««¥-X*£#JTSW*MAAi, IS)A. 


#<£• W.KTit*^ffW@il4>*t'. AASSluS* Sf, ^JftJgte+*ife-3taiSWfl!J*ffi« J F 

ir'fft. MftMih.-tiS. : f»rtS#Kt?Qaynil;. 


AATftA. WS^ae±lSSf^a-.>t«6®. awiit-JHR 

BEXff 

*>jk_ t ii) 4 =ii.r- i:#a >j±wakiX';a. «a taiKa r 

AM <ftj* ts Mftjsft ft&W^Tft'gliKfftwa lit X£J$ 

^JSWK.JW:CDa#*Mg*FJi#jSn!E±Jft. AfiJiS 







R 




s 


©SAM--&es!; : JjSW'j. 



;"««¥■* Ji«WT«ffi- s F#ilSS'WaK»SFflF 



Ai!l#ft:£#JHt, AffifSAM 




® l»3 -ft F : 6MH (£ic£5AR*. 1-2S £fu -T8P ftfct 3 is 


?Epg Rtmmsw-mmT-T mm, ® 

". H ftftftSWSg 

-AAlMJJrvWft-ft; «-#fli«UK»K, iJ^^AA 

toikiMffiatt. AJsJHRfsaf£»BX»a*<i, ftfH 

s*«p. m.iwx* 

#aX»A*a*fc£--J£M«X* A. M, (KjlfcAa. £«)+*»*. 

sates, (tt£*£jftteaBMS&&&®/KWJifr «SLTHSsmt»J, aJ®HRg®ttflsj/“ 2 *Aiffl, 


A^MAiSS- 



^ #ifPBfft-ftffl£T<f)igWftW|iESlaSaWS- ffifitWftffl. ft USA US id 


ffiSMffiir&MW. A' 


RftfriSOTffaiKlfWS; T<fr«5»* 

ffi®sasate*. Hftiftra±#aMflH«; 

li'jfrttwsaw*. Ai^DafjgSffttfrr'iii] 


iit- 


pq 





3fc. ftftffatflft&lW.S. jtlfc, 

jfe, ffa<fr#»»ate*&j6tii kx*ke«. <ot?a 

tfrftXft-SASSAK? Alk-A® mu- ft A# 

ft—®tSSB 



iSSSaffiSfftit 
£± XMR# A A#U ft i‘jIHi#«- 
ftttAftXgg?A, 

a^atm wnjfesoi^nfftaDsja^TAwacifiw* 

KAKMftffiXifcijS*^, JjifW, WffifSfttft 
AJr .hi ScW- SE—W. fa.ft H R tt A 

nifsRjjSMfct#/, 
AR±$‘;'|cft £ teffii&8lt-=ftiS; Hil 

*, sai-ffimmsgT, tt#±A 




ItTiWSA^ik^p^WWfe. Bjifc, «flWS#t(r«5a»ie, ff«, 

aaitJalWiiUrff:^, Bfjtffr# 

WA*A^, @l«HRggiF«l®j£WAR^fS»S P*tejH«WH;«***tt^tXHReSFt 

fcttffKutffl. »^±-jee®rt»ei)Fa*«i^ 

SPffiA, *KHg»iti0ia»»$A®^. 




P* 



Wtt^*S2:fep, s®±i iE iiia#ARijS2:(ir»^ 



IE. ®#fBAAH#2:fSi 

^ixt^aww^a, xA*aiit#ix^sE5 

1*&dJ£. 5-fSffi 
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ce e & a pi «*± •£* r- & a « & * # a>* ft^*T * 

fcl®. i£iiSi3tto*IK|Stt,*. ifi*i!ISto*K#il. 
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4 ) * B n ptfcffr=tt. ^asuEwattffr. wj^ax* 

3U5S^*»#rft9*ft. flft. lt-«ArfffW. fi WflTMAiSft. Brjt» }&»%£&&» *»&* 
*fi ±(Mj£ M. 

i&nfjffiM 5tf4^*JW*+*#ai8»n4J-«f ia ffiaai^*iiPD*j®MffrftsiiB. isasfrx 

»nw*r** jsshhh-. 

■kmmm-wft. &mmvt%. saaflbftate^sisEaaetjjrtt# 

JWttXfWStStt. tfefiB 

®&. ^mAa^ifsiiwma. £. ±±. +A£M. agrg, jsaaxfi! 

wear*!***. 
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®. ra#. WitrawKiAS.. 

*^M^fSSAffi,aiIlt, S*liSRtS3iAfflA««tA. A 


ttiHktflffiift*. (®jg«r) am. k 

xjumm. awst*tt«a*-ea« 

atx$. 

m%$®.tHkh. 

fftJ«?fWJ& KgSR*ft*tt;5: 

IB. #@!iS®ftSEWifSWf6!l. 

mjzSif&'gmirm. s^ftwasi. 
m&ik'F&msSrS. 

B®gSFs;ftfj& -a. 

AttfmJt, £MM£iSSKEH£ 

iAggF^&ss^raftsfflisst. ttsssais, 


BeSSF*®®®, ms 

mm affirm. #Msn±n-@- 

SHSRSSFftSiiSSftlMttTt- 

I 1 

ftj, a 

ft. iE^W&frMlfe^^afiS^anffTlftRS; «J 

S«4rtt#?fflfWJgriS 

3E##tftaaitt'£; ± am® flsttatt. 

itjfas*-sw*si!. <&*&$«fg#awrM£m 

ifffi#»sgimftft*. «rfiS#WI8 
/*«»«; ets® 

wm. ^MTdfc*mm#M3fiS. £®9f*iW 

mvtmm. 

ft». «£®*®Mmgm+£>>. «®f*ifsoetr^b 

&««» #r. 



»«tt&XAW«X«fc«* -swatit *S£«&3fc&9fW8IA£-, ££ 

sajit ft m. gig#® 

m. aHmwm®<eA£*a#r»r*sxA ft. 2) w*x*j-a 

JfffeSHSA. 

102 ft*, RfS ^Knt!!kfta5fe««l*3'p£tt 

M&:fc®&[ft&S±A.mHI#IA«®«. &JiS »&£#, HS.ffl®®lg*tA.- 3) g«£®£*rt 

#r&ai££»iS-£®, j&# SSMfEHiKrA. MAJl 

»itT*«iAW»«ft!sa»?!Stt, MtM 

ssAaae*. suss® 


SSftWBrAftAttteSt* (A) i*ifl gg»*rSftilMSimitWmMMW 

?i#t. tefeatir. jsjf. #*«*»faa« a m &. *k. ea® 

31 . 
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Sfffl±», ill#, 




J&*-&Mf\ji.i£f*fI, Slt-WItWttBSs U«HSE» 
«,4rW*W«882lfi, *HfcAA»H*fi#«AW* 


KM, K^i+Sfisi Wffl*/' J £ th W # sft 

tt. 


mm 5c¥»ra, 

TifcflBW, -SlfeK-*AAIilK«&S‘^i±Sr, 

“fl-ST. “*£«’• ^Jttl^a.j, Ml#*, ifttms* 

mm. «****: 

it. £®SEW#«tt*3*Sffl>lk£SA££#ll 

Mfi*. MMiaum. Jit^h. ttffi#**ttte*r!i 

R«. t*Te«W®5FW ^isStilk, JtftJ:. f- r. 

*»MU ft! ifnl jS M 
SlftSW«+-LX«itdESBJnilUfttt. -S!lKA±X 


S*5FS mtt 1 ® 


awfsri*#”, aa*wiswf#s, inMjp*. 

StBMffl, ffi^fiAPKffitt^fffh*, JtlSTA 

$Jkft 

«6. Sl!r!lM(eSfPS«flM«*T«p. 'ESttt^a 

£(1) ££ 
awsufeWBsewttA***. -a® 

9-tIA. *R. WW^ffiXSPIIWis&JBffi, ?t# 
*j¥SB«WK+S- S^tt) -«. flMfc 

ms. (2) sftgA^jt^-. 


A*M4t, M^»AnIS6*afiAfflitSJ¥#K* 




* *. * fafw#s* 0 ®r 

Hit, *t 

AAX*gflfi®ffl, rfn*ag#afT"ffiS#”, «*t 


(3) trtjFifta&teffi/fffiamtturtt 

». A#r#?MfiMA*. 

f A3F*W±®¥a^jE*t«Hf. aikHUSilil, 


K£tt6$—X®Bf5: 0) M&ifcftW 
Ma#ifH; (2) fcA^sfe&iiH, (3) ffiAtjfe 


A, «1K 








M&ft&m'. ffiAA, »*, 
fl-fjffi. JRWftiSiftftjft; (3) 


SlfttM, MtttiteMA®, ISSikA 



w, aSFffSABtJSRaiXAttftWii. 

(1) SSWuES, 

iis'j 

*. At&EttSflEUftSUfite# 

WtotfSftftMMKttAMttlitSi&iKlh#: (3) 

rmpjv& 

f® «■ t ft X A 4M S ® A K 

A 

S^&S!l-5gAteg**f-W^aA; (2) *&* 

#»ai#@r«ilMti4rBl; (3) 


tiHfl ife » . flS&£!S?£®*f&#AW«®«; 

(4) te*±£ 

®KK*«A2t-fcfc*liA. 






5te 

/ 

#W-t: 

i#. ffiaffgSF»WB5r«sjE«ifl9<ifJi.. &&m. 









’I M C. 



_,., 1 


£*, e^ikWS»^*ft'H;. &ik5pBTiiinK®W 






ion 


MISAKS. 

% -. (tPofeitt. -BBt 
ift3e#w*#^(Biw^*. *T-**AA®a«&. 

sun« $ i.wntow««. 

rtS®». * ® lift AJ'lkclAl it*i]f)f* 

mtowmm- tt» 

&»*# FfeffifctA. ijfettfihR 

fa##«l!»ft&A£|}irfi»#*Si7 35 ®«f»l 

I-Sf- Jtfi 

A««. 3$H, *«TAiniSfflIM. ftttttAtt 
7. aittKT'WfiTA* 


RiattAliA- »]«j'fRik* 



0980 4p) 43 , m -t- a# an- ± a*?.» i+ s+» 



c 


®«S3f f# a#. 4 ± A *2 a Mil T ,& * »] 

A7-&W»W*£flT. ■ tt*rt 

£flfeM «®Sfcga^» (1980 if) -154 s . 

SStMSilFWJi+ftfiFJfe: * -. *£**£«*««I 

wmmm. 

n. waa^ams. -ka^®!. 

jb=. staf+sijffirwasBjeu 

fiA-'RaAKeaswi^ffi*. ffla-trAaiss 

*k. *4x«i&&/7 


m^tkk&s 

fiMtps. aa#ft. w«tfisis@tt^ 

* : Ff#a«tt^±x*6a5*ta+. 


jshbot 

»Hii. eph Gus-fc*w 

JAii4inI±-A?f. EPii 

(ftliHJL^); pfJW. a® 

ft W1* £ ft: H S? S & * $ & tt-f a ff 65. 

SWiWUfla-tffiJi.ife |-.Hjy-a-?fflX(S)lttt'i. 
RSiWffiJtSIS#. a® 


w bj ffl w a k * l 3 ■£ w * r m & r&Siii 

Af£s? uk.ktit-M’mwk ss^isisiiisa 

fejjft'ft? <2>K>Aa{fMfei?. HI-teMUBHM 

'fef fc *Af fc 1 +,#®Wi*S»ASc 

m a,+, ma m ttwa 

trMtr. #ttgftAfi£ym. Ik'lkasA-ttS-A. tfc 





ES^Bte 


ji4fte+-ew5:#sy-s£4. mx, 

jNfrttfe:«fri ^wsajett*. 




ar+ajawntt'wpaeat^r^utffifflw-^w 

±, 



Cl 

no 


as® 
k%*.rmvxm&*. 




/=.®«SlARA?g«S-R= mmr&R&fr A’HJW 




sa^a-tfcnjsBSiK^sia^ta. ta*t. « 
?=&ws®^*fi4iiT»^>Rtt ni*« wiae 


«. 1983 ^ 10 M 4 0 , 




#> ^a!^. 3ttfclH#ftJ*ift£tTffifa0tt. ASSt!£ 
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■ti’mr 

^aAsmattis; mmf’-'>L&m<ft'mkr5'«. r* 

iiMm. 

£ffiribu,miB. m-& 

nWSNWN. ^ S'JtfriHiA 

&A. &5WSHM}, jE 



utestjt 

*&*, WW3tfia^A»ggFffi56^>Kft®l». 

»-■ ss=, fgsf#^* 

®a±iMTWi%^*a. ism, 

SI, 

30 ifMta so if«#ii® 

«M-»gSFsa. xjsiac-. 

a#«a, ®s«a¥iiinn#*h*^a 3 ;^ii:. 

Steffi 

/“ftaS'XmtAft&MWSisn, a-iJc.ssra^^H 

X: a*'TTilWiWJiilSWFj£fSH 
RiS$ftfc$JAM; A.j^flKfc, A'ffiMrfi‘3fti5/’k7f5 S?# 

Wa®; aAA«; 

ttW; ?=£#*£*. 


i, [RMfets^iAkAs. <n>- aat 

B r i. #a#i|j®s ms 

HfS&a. *R. *M«±. f-^ftSSk. 

>ti^MWSRA. *ftf®asf■-r- 2 ifflilksj*ws 

m, ea«xa. «•»«$&». 

ifeJS. fHI4*iUa^t-XW'»Q 

■a, tr w * a® ® 2 .f ® i|j^ s w ^ i ^ # n a, aPB*i 

fcSMfrWsmi' »»*#». JAt^XA# 
w. £OT«. #r3W 

*S B1!Ii>®&t#1 a^«S:Sfflsj»»• *A 

s?. m^war^s®#. Wiikaffi a 

Mffla, fi fta-t. SAta.MM; 0f 

F#afW'lkS5«-S-, ffi&. ffiiA. 4,Aj}g*jgifctt-ffi 

SMfrS. *X2:*ilk_ f k? k: S)ftlBARX?5»*®, M 

#■ u srti r m m « m *. 

&Htlf« MftA#3t0ra«gcW-W#i££8p 
®a jcaiSKitx^aitffiAtfflwas, 

KiftseaEsK^f-. 

ft- Bi&M&ttmjjBittimA, fHffiaw#ea«« 

HSc$ffi»&4fr£ttA. »«fllAitiSW: »-, JS] 

urn*. mm 

MiaiftJgtteRSRfSWffiffiXH. f&_:, 


^aa-i tt i; A A a ffi T rt B* t a® ■ *K 

“JifeRaW, Wa*Ra«ttKEtl'u], BA.ffltA 

-Affliaspt-, tM<« 

ftm a a fitsMiff* a z 41 B, r ri» a 


SSi3,i%WBI*£tttflS«tt^®ASI6lBM$JSiirS8. if 


fsg&a fm&VH&xttn, fgmtmimm 

K.J-, « 9 & A * M -f « ^| i« if®, #gj£rft Jtsi© 


& A «!ff!l--« Writ S In &5 Aik i( file 15 W MSg. «* 




1013 


«&U3. ffia&ftifiAftttflrffilSAt ttT&tiZ 

(«) HI m ik $ e - « * w « f,- a © w *- s. Kin 

ft©, IU fi ft 0 ft g ft © Sk W © £ * SI., 

$/§a®%&iJ!ift®ffllfc. tfTSffcfeikKUn© 

sw, Mm-fcAmmif'nZi* in**!?. 

nmsstt x. 

ft. x&ifiiftmmmzmm. nmzmnximj. 

is®’, m. ifti ®sj -ft 

?a. 

ft. iraS^®iE«, ftttttffiK-StmJtWftfti© 

telffiifl. ftJgMbJf, a^igffl«i|!i#»-5WaiK 
Ato£lR#Bi}, ©aft®. ftilk^-ftJl-ffc, flHIH 

SftJ* 3 f. tt! is 7gi5iB £ (ftlSfSffHft) *jft -A# 

Rifttn© 

aa^Rawaa*. asiemims 

^«a#c, m$® 0, wsianswffifflflij-af. as 

rm\m*T.$. 

«i&fP*i«tra*lFWS?ftnfr-, ej£ 
^©■feixss^jsa R®afssw ax*. 

iff-. 

IB. WTISM; Iff-, a-ttwrgtt. gift 

flffftJMfflft, ag«AWft&3'f^SfFbit:-a 
S. ^xkiiftrtiK^-a^!; $ffx, 

g£i£-*£4Kft, ffiftftttfttft'.fttt, AflBBS 
SiiMllUil&Sc; HW, AWtt. 

gfci&ftftWisffl^'iiu-t-gnii: m -. jaj&assir 

«-Mg«; Iff-., ■&ap.ttteWKS'l.ftf?I»gfl'l, * 

WiKflJ. 

dkftffigUAMS!. SSSfta®. Bflfcft. x^*a, 

aftXBSK**,. trAaasj*^, jb®*^, m 


ftfBAMfflR. «W(RTMffifiJ#a. 

ama® £©#/?&sfw«.«^. 

ft-ftffsSA! P WMS, Aft®M£!s 

©**»©&*«&&&, rAftii^-, **»»£ 
1980 A8ASLS2, 

JMS*®*. ft!Ui£©»:A.S.»)N, ft blffl© Skill! 

&ft©@r if DP 65 £tWJ S@» a 5i © ft© IH S& Cft. 
ft ft® #k A .ftft « £ flWi M, tfftgiaajE&^TifS 
Hf»S. 1S83 A 11 ft 5 HbiJFj, JiiS*l©)|6fl3®* 
l5!Paftfi#fi#7pJSBa©i:A,&M 60%, Jt& 

4o%a«BWi«ejS. 

«a *it jssK«ttra®«i tt«. 

ffiffl M ©Sk, t!i ftft±ftft©»£ *a. 

isa*£®&.IS, A*fi&©#CfcM 

StfniHkafi, 

1984 A 10 ft 18 Bjg, 

#74, AiKft 10%— 30% (fj Q ;fj ffi f' fSikif! 

0, Hit©gaM ha rti'ffn^ffiS 

sfflftjtttis h fi^eSfUWJMii ia »<gik. 

«(iif a © A K ± B B A * ftf-i» gj fri 'gHtffltt*; 

ttfflMaft., nmm&: iff- 
IBft«8!«a±»)K»SSJS(B; Sffil, -6S0aa 

©Biwewaejstis; 

A. affiiJSSMiftffl, tt£iXft-&£XAffiiaip B r, 

Affiw^fa-jpMajia^ii^ffiwiHasi!^, si: 

ft® a*® t £ b flfirfrj w$ii m# 

SA®A. ftMai'Kftk ftMftiW; AASffl.ftifi 

AWift u n c Xft##ftt#, ±ft#«7M#5(iaAgg 

Sift, M 


&. i'eg® s, to* /$ w «t &. oj r-mw 

4h *- ■• ig-Surtrtij fc WtW<'i:|ali)^#Jtii. 

niimzifcmm . tifti-Afs » B n n *&x 

*»®tt^ttHKfeAJ&n*TlU#. 3B-. ffi#*- -5g 

wotHKssgFaft^sw^WifijaKfiWffl^rAfl: 

fl'i-ftsp^aRttA. ®.=, jrftKffl+^A^amt 

££Xrffs*w?6i?ft#. at-^Awa^/s^iMr 

*»^ n n 0 »»S»S:Kait*»*:l±^±yg» 

mM%? i &miiii‘&&. &'p®r&5mrR,z 

ra. &'ri*4kzwuAsm? 1 &{*in’<zn tt 


ttHW-SAWT-^^tt. J=WHfc*St Jtfcfta 

ffi^ass^^+ite.ajS'freiiwfsa. xs 
(ft&m&w%-5.mifis£®±.rxm&*' tea* 

istmiiWi, »*a&fsa. 

«i+#IHfflSjS Mii 

tf-SJWfliHSc- -ffil mntfL. 
asnfliAjfctWaig. ‘S-'hfcilk'PH. --teftit^fi 
aitftlfJWW 30%. SttA-fettSfeif! t-%-&M\x. 
» «P n &a 4 ® ft # '±7*1 m * a Wfi| tti * & 

-atfi'ffdk. 

Sr)? izmmmm.. 

*X. £«. Aft. HffT4 

W*it »Ttiiit#4«U&«ttts». ffM#SfMf0dT* 


AR 


tt® A A A FIESWrfi®iS B n B fMft. Sflmi±£«8F 

#11^3 fftnmvtjj&mffi. mm. $®«;b. ARaewsw 


Wtt*. ftftsSmftiS. a#JE4M»*«iii£ft& 

aw**. WT«BH*S:”. 

f#awtt. **. HJtttiuwwtfKm 

w-towa. awiM;®*#, mmMnm.’&n’&mfo. 3-a*& 

a. ^waws-A^nttr^wtt^ffiiES. srwtfts- -acwnr. w^w-iv. ‘•tetttn’M'iffl 

■&*»»« ai®3CftttMft*. se-apr. a*. e« 


w—taw*. 

A. B#ffiS6«J@W-Affl®4E!(93fe^*axH«tt 




e. #-® 15 ttawKs^^^eiiiaiiss^iMW w, 

£>Sf£aM^*£Xg3t. aWfl^JW^RttHSt (##+*---:&Hirrt{£). 



A X # A i 1 j S 5(1 * ffr * # is ?() tt t'j * W - tt S ffi » 

*. ttBXBt^ftXiF A® 1940 •fp 1 


(fftKtt. i-:Atfc» tt*#JltBj&-*a. *?R±:XA 

W+.®rt¥FJ£: ti4<SIH 
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ftifr, ft. #faaf®*K3IIT 


¥#&©; ti s, A ft. x ft -ft ,1 tt Ai; x ft-&w * 

iaiamamm. bisk-e *»&£ 



.<?.ft:-r-; mr#sft *ft bha t 

EH«'lkti'ftlSHR£a : i4r»MUfr(+ft, ftfflW'fi 1# 

ffiftiR. *«. *itt^^(61W*£aFR*. |S|W. A 


S$FJ8$H*: «tt*S±8HR±«i 
A.XBttMftfm&Sf; aHfcftStftBNRWftWr. 


it a , a a i ^^^-4-w.fkn & s a ft #mn 






ft-Uft'ik; ftffi#gt.£ft$W--e]ft8F, ftrfitt Aft. ftaartr«*#£ T- ff 4fcR»5(i < j*«A* 
&. tiatnatm.'i »4ft. 1972 ft®® 

PPRftM. Wh 5X2 30. 1921 ft 3 

K>. Aft Wife. Jlfftft (ft) «AAttAAAaaK)ffl«i'firtt(tf*A 

4.HA? t e*«^4 I W»rE±±AA^rA«A- AAftftfft 

«US ^ A S i") r A A W ii ifc# SS A+a ft ft W A {+ A «UIB, ft RAISA nmfi&fHls. iftfl 

is. mtn&mfim l i Aft-fettfiiw^AftA: a- AAttit.fi.. ff.ftASisftiaftWffltt. m“« 


assess«!•#►. jEfitas- a as- --$*« ems# ftfflftKftftA®ftwsft£BMfift_ftA. 

☆AltWifcSIt#. 7F*a»4#JBrrRJ£±Aft^ ik*J. fiffifeftWKtSAAABA. ffl*4Wfrt* 


WftS^SC. ffl^ftW^ftSsl-fcAiSif. W««WHSf4. *J 




a*S*»»a«H)l. (u/A rtiA##®H. fflitw 


SrKiftASSJ ftg^ftftftttftftBaffSf 
R±±Aft^rlkta±iftSMW-#aSt®A. frRA 
ft: ttffl DAEBftSr R A ft ft 4 HfrM BrStt 


SrAPife ftaafc&SP’fSt, Ap¥SC3*«I 

ft. 50 ft ft ft SO »lh M ft A A M A U Ift SSKl&Sttft 

0Auf5|*aMflf*Ma!ifc. 1957 ft 7 H 5 OW «A 


BtS (1927-1937), AKifR±±A*5gFK^Ji Rn«» A* nSlOAi^M «§rAnife» 


3PrA nTfeftA• An^. ««•£ ft £--«■&«. 
../.*RA*Sff«rM; SftBSffiffiW) ‘C. «ff. xD AASAftit. ftftftAu**®*. fill ± ft H M @ 


m&&', til#, ittdfftfl^flMftft iAXA—ASulftifttt. Apttfttiltt 

&»«&; ffittftAlftJk. £ in; 0 $ -ft 04 m 

(1937—1945), AairRA.AA®S)Mt#,Sfi: - 

A®'. ■fcttfcKftl&flLHffliaMeiftWftfl'gSfi® 

ft; s- Am. stt n*tK*Afta»ft3i?7 8ft 

«#■ $S«AAttlA«ffii«.&, M.iWRJflUC$JJi 

#wf]£, xuwTimmmm, amssp* 


(1946—1949), irR±££Stm*A£#fi!lftl» 
ttfl»¥i?5A*ttA. 1946ft 5 fl, ABttft'fett 


rnlHRSSfMAM^llHIftAW-S^JAffi'. 0) M 
dn*S*!R^AlS)WJ-B. An#. ittSA- 
A, < 2 ) isiA^ftr^tfiaKa: 

I'SIWA®. 

JPWSAAnWSa; (3) M«KARft)5AaM 

AB. Anififtatt. «rAARM£B*ft*ffi» 

(4) (B]AfSf4-ftftt>N«AB. Ana 

^A®iR. AttaftAfefi, a*^il&iSiAuffii:, 

. Aifb. 3%*«»;n-:,sa«: -je& 




7«»ia«,ftj£mafAK^-ft)Aa#B'i, ^±± ®hap» 

Ka@f^*5A*RA.a§fft*JWigc*, ffijWMK®ftfA Aof-»M*Bl|±, «®W*6«JAlJ®1B. 1GAP?'J 
MttWAd&aftis^iWraBt, att'i'fflfSftAffRft AH*:i+#J2ffi|; Afi 




Hft.ftfttWtK; iSAS 





H^rRiAxgSFiEjaftiaRiaftwa^SFMwa. 

*f A P te&ffi a A H 

ffiSSFE* 1921 ftHg, ae^7tt#±Aft#SAnf»i@W^± 

*i-T-aaff»Bq»ftttT(Wggfefe ma, 4iiii7ftaAp|3i®'(WttB«*3t*^:«»r 


tJJSpmffcftttim 1 rftA^#i«Anaifeft.ASi 

SrJtlMlHSE Aft't-XMHSr, ‘ASA 

asit’. ‘ftatasr, JB 60 , 7o#ftiitj(txa««a 

flttttfe. &»&JS*¥«»M;&Slft05K. K-&H& 

SA&ft-t i&mmmr 1979 *r-6M s*r»Ai>ik'(fc 

BStMfftf. fflftJtlMEH. SHff, * MW*? ill 

*. #«]*?, SBWWft. &». ffigfcWHSEJf. « 
#»■ *#TftA9HSitftaKa?rf5AI'lk 
ftH*". 

H®. ftft-7£ JUmiW# A:i- 

a&KftftWTWtf.: * '. *5>8r£M*AS:«. 
i98o a-Msbk^a# uoo jsama. m$ 

iS^^XHAS%W«A¥. JfSA &Vr%fa£ik 
a*, mm, xj^sEfipj- 

jsat-. Msfi.'ikAnutfarta,e, 
ffiAWttsft 25 %h±, a 

WttttMfem «»£a. afta&jfrftaaia 

BlffiSKfTWSMft. ffift. 

»fB9E--ffilttKl-JffiR#. ft ^ A Eft ft Ha*;: Pi, 

fU«r -ASSf*®®*?®#. fcT'RflKARft 

ffi»BSE&KKS£M®®»«fWfe&. trifj. ®a 

«'AH A R®te'»jSj£iXftfB] *H pjf 

■jia^r^a*ft0FiiMjcfliaw*»HU R'+.wit 

ilk, ft 1951ft 1 ^ 4 

0*ftT «ft*AR&#fS#KSt&#£HF$£i£:£ft 

ft^'R&Riw 

¥io^ i6 a. a^a^e 

iJJttftijiIA]&&W£fcft», StSSftAHiEfflrtS.-A 

»®SR 11 £ 15 a, AftftjftX.ft.4lT «;£Tft£ 

M*frtt^|ife(RirliJHiKSS». Ufl 19 a, 

m 194 &®££«sia> n n 23 ast^r 

«AftAR®)ff »#$!;£ T&trft&Wihk'JilfcWftii- 

m«bemi(H'». m5rrft£WiEHi*i#im ft# 
5ut3etT»-^tetkSbi8c»i mmmm ftitJa«& 

(»#««) »+&*-#*>». ftiSrtftft: Dba 


55tl6-ft»f]St—tt. ftiffflttiftftftttSfftt. ifi7rf 

tt-jfi. ftiiAjaisi*®at««^»aotfi; feifi 

fnttiatilWfc. rti* ftfflSf j Oift it ftfl.W 

St5£. llfcjrf. 1954 ft 7 

H 13 a, ftftft;feft*7ftM®ftT*aSaftilAJ 
«fi. «fti+aiW4MK£-. ftiift!ftAR*Bftft 

IS 7 1954 ft 9 8 14 RSf 

i955ftg^5a, *am$r 

1®fcf*17 efciftjtasa. # 8 n 25 p 

a#, ascsttf#!*. as, a#**? 

Mft ft.«. KSAtt. *H| 

^ 7= a «ta r ■ft it fci bm - tt a ft ® ® . 


&9ifc9 .1 &¥ M «M§ A. rg # 6<j 

I 1 ®. ffi-dHkSlKftASTr 

SAMSgfSft. ^ftfJ^KA 

W,m, 1-jft.Ik 

ftAWftft, H'i- 

AH fi'JWMre ftftH 5f*1H. ft %WI£H Eft 


ft^ftdWft* r- -tiiA N@*J6iniffl h 
«. ft £ii ft. 

SM. a*. tfcRfiSWft/ B A*'f-. liiAfiftWrilk 

^ fftft ¥t 0F ^ #, tbft- U ^ 8IF g a 65 s; ® jew « * 

Rffig. 

(K aa nrMftMAfe. ®i ft sc ft# ft ji Aiika # ffi -i 

ttai. tfeioiffSHitmftfft 

w. mmm&tem ktt. «a. w. AA^fti7 
«agFftff«»5fei!kiT>j. «w mm%m£ i:»& 

a Kft. AS®-®. B*7ifeik, A A 7 IjR 

X^|BI{IJ#ftifffiS3ift7r*(lKjS!)fl<l%®|!l^^, 
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awa am mittftmmmmm 

AJk. -tAH#£Miff«UH]£ 
SM*«IJi. «Aik/S*W£A«ifiM, a a s in 

eft*. 6fta?«. 


IS»tt AkksKx***A#AS ft ffi 

ssaiHasfK* 

&<frft. 

wm&i&AttsL *^u, JSM^e^tSiUow^ 
ffiisAHfflffiaa. --as# 

ifi WfcMW. AS«>iJdffi M^tftf-ftS M&iSf® 

]jpx^awm?£^aii®. a-aa^-s*: titm 

ft* (1+Jtt#n*). tt«*¥*»ap£flh , Tiit:£ffr 


ttflswij-tfc. Aftus.ia-A*, issm-if, * J--AM& 
TiJfS^ft. PJ*lE-«Jri«:^£^i|-®, ft A *; kit 
Milt®* OHIJttir?^). 

MAA-!£#*«*»£*-. 


^ 7S& I I 



Mihm 

E53;fil5g|. W^@#S. tfrffiA 




SAS M/JI 



{frft^&^SW^ta, AS Inn * 

1f!H.fifr£#. B.^+ftWSSWSSiWfft 


tt-ft, AAi^swAafitmasiM. ^em® 





SFKmSfnAKMAiS. fkSRW 

ir^ffffrft. AAftrAtsassia, ®aT.*.*4.r 









©sKsftmaaftWAAiifits: 

4^#!rKAft^w-ftw^tb^a 
ms, fft 

ASJAAX&ft K, M 
^ifjEaaTiT^tT.aMfl^flite^iKi. sratt^i 
AAAT. jfc&Afc-iSM&tt, 


. mmif 



tit^. ®h, aai+a 


tn£. si+ft£»i8AfttMf?TtrJs«», f-tsa 

IS]. ik:£«:£ 

A# S>A* fiftR^aMdi+SIftli A. 


# ft M- ft A AM & # M ffi ft A * >J5 2 
W AftWWJ*£M*i. 

*A6^-@CiK* 



iTO«^trMJj4MW'N * 
. lill-SAS.@MJfA, njurf|($^$ft*aii|T- 

«A# A MAftfff li/i sRJft fiM'ALM H @, 35x, 

A-1S‘tt#±Xfl<)%ftJ4!ftl'Mj@U-}f!rrffiffltt-fttt±. 


!s&M;>M R «i |*J ffl« m A* ftAittARif 

y. j@r» *jS a?. 

A ■ f4 35*4 A S A£ i A ftikftr * a ffi ffi M 

Jtlll o 

AffiSfeSiTf-fcA-T, i+M«^An(j, AftlM®# 

iE-g-Bui^aawKax. 

ifi. ssjssa 

‘*3S”!|A:^^A; A#ft>v3C*, i&SJXfiKWJSSI!! 

ESrflBKt^itK. SS^^^MrASAiffiW 
*j*=. SB— ±atlHllt^j. KaS"tH&A#iF.«Kl 
®S)Pfr£ii!lktt*«A. A. At® 

M. 
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» 


ftf ‘J *ftl J J HVWM.'t- 






»i2fT6i|-t'J 



swas*. ft i Hjsm+aj 

3C, ft;>. ifMiSteMiSS; Jaiife 


a^i«tr«-*srn]SS: ft®, WftteftMMfr 

urn?*. isAiftKtaftgsmm -«?*»»* 

jfctM'ftisf'm. * ^ B'j ® tfc* * xt a a ft- 5 ?-»« a 

«it. a 

Jfc. lit £ ti« 

ft, *fm#*KltM*SW***»*. 

tufiia;®. fi* f&m&>}&&. &-#.&&% 

Pjxif-JWftJlSW&ftfflm, #Kt, ft 


+ pg 0 


fcSfctf)- 1949^1flS 1950^3jiaft, 3t afiSMtlftXftftj&ftft, aftftttSft, ft. 
ft. in*w 

1948 ¥ !2 fl ^ 100, m f 1950 ^ 3 Jj, $©#*[ 

* 4200, E|I 1950 ft- 3 a »»ftftftft 1948 ft 12 J| 

M42®„ £ft, 1949 ft—ftfft ttW-EUStA-Msd, 

3U;*19©. ±j®tfiJiaft, 1949 ft 5ft 27 R ft 
ftSHMift# 2079.9. rfeEtlftHB-ftA*, ±#» 

ftSMsem. jSj&a&tittAM. *±*»@fa# 


ftjsftta®. ffija 

##!&£. ftMWtl®. % 

-«##• sfass'itttssftfB. mvt&&-T- 

ftftjfiBU-ftKffltt, ±*^'KSi(ssftaa 

0.2%. ft 

KTS^: l.l0ftSii®T*&D«ftB*«Eftffl. ft.Sftft hftsETftfflJf fe-ft, 

ftSf@F**S(fc X^r.filKift A'll'«fe, SWIiG XftsffiTHMcft#, ftftftftft.t5)iXft. ftxft* 

±*tt-'t'±£®0. ft j'ffil&ftftA.Lifc&ARft. ea#*f££ftft&ftft±ifttSS/hft«a.ffSm§, 

fs. hr*sf. #§iAKafcMft m, it##©#*®®. 

lilts®(1) jfiffitriftft «®ftftWtfft, 

5, ffASMlftftg-#ttt« W: 0) HRSSFflitfcl 

238 a, aft s ft.r ife « ft ffi w ft si is mtwmm#-. 

5ti; (2) SftMtft®. ffi (2) f$WAn£. te-Z-W, # fti® ft «. AKft 

6. ftft#AaasiMT-x. atn,w»'T-3SttT. m Ax>. o.i i&iMMt*# 

ft. KfulAft £{tfU M ScWjEfcgrft.W-Sft, 



^«i^®TWiam#iw##+3t. (3) fuMtsft 
£ft*. «*&■». KttHWSfeA, m - 

1950ft 3fl 3 Hft*AR4k«fffH 

«i&$. ^arT-ftwatt 

stfiftr-tfiftta^ffiffiawft^®®, 1950 ft 3 ft © 

1 affiSSA 80.2%, 4 U{m&<&$LW:i>i 
ftfttf. ftftSftlg®, 4 ft ©ft{f} 

>■». 


tift’AAX. ISl^a-ftfr, ft 
Jtt T-ft: ft a-ffi U) «ffi fij a t f, ft Hrft 9L ra A R a i» 111 
ffi, ft MX tt ft ft AKA. ifi « A- ® - 




iS^Si+S 1 ! Jift&it.ft|iB±ft 

wftftttfjita. awtf-mmtajwi'pi i 
4i isi ft sift, m ft mmm k # H-M&at /bjx 9sm 

©. ^ai-¥, ffiEp«iT—me. inwgEft.iijsfiw i 


#tt»j. ^upaa* i #, iito i #, 

a-. sMxastf- 

a*. wtsaur- nmsxsm*. eg 

(fcfilftSWM 5 XttSiJXA. M.ffb S MXiSMitWJ 

STfftt. ®_. fe'MitMfflSfri®. (fc 

m5#i+«A«. rt#5 #ifffl##|«tt, 

fi- -fi&iftfim- MS#-# 5 #iti# AUfpm 

s&. i+MX#AfflWWS&£MBX3asaSS£& 
»£®#69BAFS)«i. «iSi+»JWf4#tt*llifatt. 

i*ftffixftj£ £'££rfr*-S*4.rr£*Mit 

«t69. 

lug 

a»«* liiist-s®##, 

»»b$*> ms&£, mat, 

«(£#*. #^-tA«WSftl. &M#RgtSSAt5 

*#U Atfj«£«K±;fiJ$*. (1) 

iux B ra n j®*fn£a#»#»rt#. 

(2) ffi, 9o%«® 

&mr, a. m 

sa»a. o) 

fflWWM, @fWS#» 3 F±S3T5li¥**ai!l 95"A.Jit 

±. w xs 

ll&MjniXfttoffite. *S«. 

«5feJfe®. (7) g*####]* 

(8) Aflx 

ft-mms. #fTts*sgis, ffla-NRxwx#** 

(9) A#itfxftj«®«r. $frWGEX#* 

MX- SJfX- *?BX. tjilfiX. 5#AA«X 

#. aa#«, sum#. saws&wMg^aRsi 

7 AXB+WX. 

as. ■EaxspmxtSflHfexwa^wftift, he 

ffi#±jS#OA4kXi±«. ffiaWXttAWWi^ia 

aS ■ *« tSik, Otal919—) 


S*=g&8F#£. 1968#;®¥M±#®it#. 1919 

e*t*x#at&s9 

1932 XilDA^AS. 1936— 
1940 ^i9;-Sf&^XrX#|}ir#ittffitrL«5!l. 1940 

¥Kfiaaj»aa». *A*+e. 

*M*. 1947-1952 

#-9> #-#)£##*£«. 1952-1958 #jftl£4 ) 

i958 aaaA**mhx*«fi. ft 

f±#f4#SfSJr»g. 1962 

mm, ^SiS**#***#. 1963 #—1968# 

ff«gSfi5:¥£fi&Xffi. it#iai+7J6SM»ttS 

B3g@ffrtl0£a*3|. 1968 # 4-8 % “#&♦&£#’ 

ara. fttt#{i!S®t.t@j&a*gffraa!to «^r 
m&m&mi&V: b#8a 21 a^A«, ass 

WXttBMttM. BAfe@BiM£:3»±, 1969 # 

i97o#iuaa±s*iffeA^© : SF 

»!SXS^«S. 0airWffi»aifS»X#. 1981 

#3-4 if. 

as 1951—1952 ##JnT4SS ««*&» * 

iJKMX#. 

ws> *&*#. ±®w: ««s»famswtt*± 

AT.#.X» (1953 #); 

(1954#); «tt££AW®ift£Sf» (1958 #); «<& 
ff—«#—K?&» 0962#); «tt#±#aJSTEKiK 
A*(B]B)> (1964 #); «tt#±AWifMfB7tf 
«» (1965#); «i*S#r»ffcS«&Sfi£¥» 0969 
#); «E±W»4±#iA«i+#JS^»HJ^» 0971 
#): «SH*®» (1972 #); «*H^iiS4(iOife 
i§» (1973 #); «j* ± X « # * # ® >> 0975 
#); «AiI»feffg£®» (1979#) f. 

assxitifeixaa^axa&sfsaw* 

k. 7t^«AS«*tt»ggF#a# rsAwafe# 

% aiijT'EW«n@w*a. 

tt^±A«aTita#itaffla'&M»a«sc. as 

@ffaifewfi*i^sftx: -irwxmmip&T$m 

ft, ^tifMMTiiAW^SSMXXAffiia# 
ft. S-A®ttX 

«ifi T ^,SfiMX i AS04 ft*® # W#X »- 
#SSM-«MfBJ®. #WAffi- ##w«*aaw 
STS(m#±A@SF#®«2SXHttW-*Majfe 

#im AUf 

H£T*a. a*. asMaife^jiitt^xARtes 
8f#m4£a#. (i) ff#«a 

ifc. «SM,#i(fttM»(A#Wgf#B#AA#, *# 

*^a«ier4S.i.MSfs®ffia. ttfurx««a 



I 



&ime, * 

-*«N®*^73SifcStt. (2) g87fttfn*t£ 


s-SAjaiiHA© 
jfca*Sff»*»A±AMAtfe. tt^g^Mntra 


§PW*J£;f®Af-. «JE*M«»a»Lt|lw7tt^ 

waifesawwiix. 0) 

W. Wrp«*AX^re»« 

X'tttt. ttf*W 

(4) #g»F«:««^a*a#a 

jfc. *aa«(j£tt=*Baife**aiiafls*i£arHt 

SAW 

tt#AX- -e^AASifeitt: 

«; HAffawrM&tuH. iija-s»wa«^ 

»WAHtswj#aa-a 

*«3£ftt&Wffi*|0l7 i £A±A. 

AStt^±xw«i4S;s«ii;aie. awfetaa* 

1972 ipflftw «*H®a»» 

+• #axffi»fc*a<t*#73-£tt*tttt;tt&. 

wssf#a®jp, *#]j;‘W i sawf&®gj?F’fi:7r 

#«#®i+7Slt^W=afr**. <1 1968 

fMafm a«is»aa±. 

a#, ast# 

S£W#L££i4H#W*gffaifcft«8F*lS, 

«- 3saH*wesFRa^tt««fiE. lamfe®*® 
Hitt* S31fe«*tfaa**7ii#- y hltt. BP® 
-~^*&s*ttiikaife±as3BS!#a?Ba. aw 

w. ttii*. **±xft#«4fa7*»eiffttj&a: 

45* ira^w+ABtta^fflpj^a^sfogatt 

«***. fc£A? c *¥®Tft®ff&lg. Hft, ffe 

wa*. ffla-#**aftft«?WAjttt*s±ttif 


X! 

asm*. 4xjULa«*«ttastM, £»ab 

***jRa$a#i!i*ff*«*iaj«»i, a«j*a sr 

W*#jfeMtA*ttWR±tttt6±X3lf«;*!tt** 
«ffi* «ffiSH6Ht*3Smtt«H*W: U) *7£ 

SjfcEKalSWK. 

fttt*m. aawA*»ft. i«*sstsi«s 
&aW3c*ft«W®Ri8ISE. IS)#. a#^HtAWf] 

3itM'«£#«££XWS#{fc£ffl, RAA^WH 
36a«#ft. ( 2 ) 3tfSasa?*ffR±ttAlSltttt 

i+aiffa. a 

*jaai*Rttttsa. mz 

©AAjtWB#. ® : f£»Att«ii**itS*£fT 

tt^sawAafe 

«w.AHa^»A«swfaaK. am+M^a* 

&««»«»* ARMS. tfliiRBM«77A«tt£ 
»$»£«. ( 3 ) ffi&mttttft*®®. $s%m& 

SF*tMrw8tt«t*. atfe«a*#*tt*»Att« 

a®** aaais*#sf^iji*#aj;wa*iftA 
a#* in#itttt»a*£fi*«a*. ^saattsf. 
m®wmfflx^aA®#ws«^ftaiw#, ia® 

«fit«as*tta^ttaaTH«saa*w*jj5ft«# 
*«a#siH^w*£. a#. 
R±tt*«±»a®AWftia. a#^»Aw«isisi 

4»“#«sp«»wa. ffia*wtt»ajstt*tttt 

*«. (4) at&s±!is.»a-^a«. ^amxw 

#<£?»«■ ffi-«att«s»ffl^^ff*a«»af& 

a. s±wmaaaaa: 

*#=**»■ tt±«*tt*jB**gtt «a«w&sf 


|y 


m 

«att*s9WM£tt-#jaifc *3&asraifc*£i» 

=A3ftt2-, 

Bassas* 

M$a£SF#Ktt-S!ittais#£- mmiijS,, a«rt 

«£iUj. tt&X*«3Fil 

*. aiB * m&JMSWftB# 

«¥S; X^ftfySB^ffifffiA^Ba^t&a 

•e^tsaaTum 

ftmu-m %n&- 

l.fcatiHEtfajBSfi:#:*. <&n& 

trg^wass. 

*e». s^Rsaa®ffasg**«tf;ww«7t-*g 
Sllffffl B**r. <SA. 

AH*«fTMtt-asiKA**B^. 'efisaatza® 
ft; «rT*tt#j6£*l-. flrftffl*ff?sr®S9FAa 

SFS*aetwi*. -^jitraw. •eas^js^a# 

sw»« R±tt&sE a a ®mk 

% -ara, 

aMfeea^aMSrBW^i+fflfiEtg. MJS#0t7$9l 

w*«. HAafi-^rca*»$«£*«#»** 

sfep®-^ 

*&4ifc®f&MfS|ffi; 33-#BtfcfcH&jrFS8F** 
frBBwa® & 

SF**ajuaaig#F?sfiftfiHES;*a). aj&- 

»6±e8F**MS«l. 

a. W+MBBB. 

sjbbb. M&mm~ / nYM$mm--%? 

A®*£«WiPS@to. HAfc*«_fcftS£f'l'tH&l 
ItfJBB^Tf-SJBJtfcft,. #j*AB£8BBB;ttH 

m a a. 

«t*«aiT: (1) «#*)«£»¥#?; (2) «.«M= 

If; (3) M^aSFatcBiNfc; (4) m&m.&i&'t- 
A«cA**; (5) R 


^•fl-a. mm »es*wj; 

£S£&A: (8) ffiffi»8F»tt<£rMAS«St*S&3& 

*ffl; (9) asm#?£HB-&S:BtSct. #¥toX 

AB£S, 

z%n$mim!&mi)£,. in*® 

«»waBf«was s Bat## #»«.*£$ ;*» 

Rprifitttt##f*«fr; s-75ra*«*»Aita» 

mtmimm fttmwinfo s %.z *. a xa«»* 

a ® »r *» b#»**# 

*wwte. a 

amb®#; 

#a**je«#>Fawif*i7r*4 
•eflttw. ha. **B£B*«^HeTta(Sffltr* 

*a±*jipiy3cffi, 

h a Bfimssu+ti, gt#K“tin a a bh 

AKja«a®iai>. fl-Kit 

#®ass#**asHmfi*. »*tfeaa 

s±a«atr»ttJM a ttftjEflftsitajw a b^b 

-iwa. sdA^aaaftffia^-ESisa'XBWs 
*. Wfia^S5fi«IB«^4:j* : BnT*6#l^B*J4Rr 

a»*iiAS(»S4fe*R. %mm 

tsi/Fft^TJEjitts^a* tk&mt&esumtu. a 

B^sfAftraaaaxsjf «waa 

«B«*»«ff»®a:SttJBai53S-6 l iS*. &MW 
ffi. sftBisaT. 

(i«-ttAS!H*Bffjt'#fi*lvXA»J) B* 

it. **®5KBS«. ft*tt#(IJir»-Si^*S 


w»dt. (2) « 

#JH«. (3) &i+#J#«£, eww-t-stettspn 

f§ft"g?a±, *fj6»ia^»n®©^«-*B«!i+sa 
xft, jf*aatrsattw«*isit*xft. (4) 

Jf«ft$a£Mamxft. itaw®@-Kiitawtii, 
ft. Hi«.&Ff-a®fl^MJST-«^. liU:£#ft#2. 

jfc«=#fiff: *##»to # H »« £ M rt« 

tt. 

SfiA; «Sifii{g Alnffiftffitoit*! i#« 

wrajjr*tt*#a»fttfj*i*r. feftffitt. «f5i- 
ft*t A E£7* AS* ff K 

WA> iii!'^aJ(tiARae'^ili9l#MSji!ii^SFit 
atoef»i&&toa:&&#. w*sxx*a#«#w 

JBfflff A® ft) tfJBft® * WagffnjJSli* 

«ie«d9—KSaxSKfih»*a®Mitt 
j&jsawjteftjfett. BPfeanT^ffe®, Bp ft U, Fn- BJ 

RAAA**Mife»ft A th3 ft toft JEM A 

Sai^Kitfclftlf'a#. a^WTE*^: 0) if 
wasawMsa-wx®#®*, isjinftiia^xT 

IK£HRttA*Bf*toH:fl|. B Ri& A = X&+*tJ 

m, »«7x^»ttftj, *ttflittagif!i«»ttw. 

(2) «|K 

»«c. ma«®7tt#fflaMa!,«. (3) tttt&a 
XK+^iJi34>W)a#+Siife+^jsf|#a;, SES78iiRfn 

(4) it*J*S®M-7A 

( 5 ) 


tWm Dtft. it*j£EI?W^ililfnffiffljaWa^. 

tSJFS. 

4.*«#IEH-*I^B*a9ra*. »£AA> S 

»anBttSj»0«)5aaa!5i«i*»x*3(E*a. & 

WSi&S^aiD 

um«, wffissi-Mjj h m 

sm^siasi, mf&$\mt%%tfo'k±&im%i‘t£ 

»tto&ttmgMtf-M'iiftMm % a* to g feaa jsto 

asts. 

aa^iftAWBtr. «fflgffi#j££i-Hi)JM 

tetoftftfll&S?. Silt, M-a3SA±iA< agg>£f 

in. aaasisfiffiiitT/';^: (n xg»®. 

«f®iAeeigiiEj!8ftflicisa*»x#J!!iiHmsfKs 
s<j. #te'£<n#*ittA7a5gttxs»£. x#*# 
ftgpnjatrtoxMijt, jaattdjj*fl^a(h«xjf 
It A£jffivt-»JtoXSrfei Jf£, A fW 

stjfcxseajffwaw. 

3s«iE»ftX£* ; &itom 

StSltKlftajtSSiWMA&S. (2) f!|}N#j«& 

i ftffcW ft*ift 

XtofJSllA-J®. 

toMt&ifctt -ifafuis®, ffi'Ein'Xfiiwatg. 

Jiflfflftfifl; it AA#s «I a £ fttE.fi ift to 

SJRitx. 

«tb*. ftJlillitK*¥. (3) ftftftfiiSjf*. ft* 

*5pfft±±»gs©j«*i*^. (4) was*, g 

«icfn*fl!sa*iteA. waaatotf^-ftx: »-. ® 

»X, «®itftiiEi+sija;£toSa 

(5) ItfigtS. Kffi#asaia«aiiS«aftS 

(6) ®rpiS*. 




SfS.-JB ft* 


I Oil 


il & ft .Hi u IT ffl' H W 7 m M 4' St) « & 55 * * 3ti« $ 

#6. *JS. 

JSJSjt^SE, ffifliEAAIIft 
£ «Mufe ffiitit ®8f S & uf aiftT W if B & *tft T- &r 

mm- 

flST-a^ha*^. isififinste@ss—t^ts^ 
sw^ai+ftia®g.^.i^wr, a«asa'?fi±T- 
Hi*. bm, 

te^jffiitJi'Jffi^g.iijHyjSffiT-^:^. AftWgaS 

ft R W iAift ft 1^ ff II7 4fcA fu ft ft M ft #j M f6 Wfj ft- 
&ft«!RttAR. ajtA^]t»#iiBSiJ#HARtt 
R£@±&, tMRffl 

ft, #f*irnrttja#««'&itawsi'ivT. w^a-t 

a±WSK®#*@eM*«tf-SiJ. g^JSMfSTE 

fifths. K»^gr*!si^js 

flESM. HjKJAfcSmjsHTfcif, 5gmifftJM.-B75.fe 
ftWlW&JA 

c#3 

&£ft?rfl i 9f&:%«l1M9ft @5g@9fSifcfl;R 

WHA3:tta-. 

ft- wsfl5»tn,*!iwa-^^# 

fttettsittftB&fSiyTJlft 

ifrlf: 

#s=ta; ^±ATfr^j6S«rkawiff=@. ji&a 

±Aum. tt^±ATtJ^#4»*mjisH±s^rra 

ft: -fifBfi.fsj®. (§m*. ffi®-'t+*tt-ftjm 

tt$u. tmgnmTf-MW&ttmm 
sa#w&s. MAnr«6it*j«w»ia#ats^*» 
w?tfe»:s;#a!»y. scissaaas-fe'ae^affl 

««*fritftj. ffijft&tttf 


J«j52:fi*of, ttft*ft7ftS:ft7»J$ft, a# 

itftjast^ciaWT. Hiifc. 

* W & fftftftiftft if ft!. :STt«,AJ»ftttA»MW 
ft if*®- ft* i 7ft] if • v.gfij 

a fi 4- Ji H' AS f± £ ft A ft «ft 
5SSW. &g«ftAfn»T 

JS'k-fc'—SMft ftft 

«A I*A f«fftft ss. awaa 

Mit^mtk. fflft -AttAftftWIft njffiftffiilftlf■ 

-e(ni®wwFftx+: n> M^ffnir® 

t»s£ft 

ft“ffsrift". sift® 

«J - 1 -- S'l ft -fe « a 7T- Jft A® 3S « ^ ffl-«» , J! 

g«& ra^-Jte&gitt Wi£«5S^'ifeB7Jtt±r±ft 
fS B n nA^M^®. “ft 6c! ft 'to ftB JA Pfi ft ft: A ill fill 
feiAAaxstWAAtt a it, ■& a. m uj w « ft „ n B a f. 

ife. Is » ft ® « 75 aft g -fl- E 77 S) A R. a 
ltm*i*. Aff-AiftlKJgteM 

^®a ; ff^fI£i5.A; / ff^,i£!'^!#tt'K 3Eft; 

®. S#^#f:!ai^?(ij 4 =B a D Sfl^#3gftglSAA7 

SSiy.*. 

smj!t7<Msw«!tAss. t^#aE}±^®»«aas 
MWAUrMigK. jag, JRJJJ«#ifftJta#Affi* 

ij®* (fijsaft. ffifewfr.^irB) waa. aga 
A: fA. 't'AlASttAritftltaffl.A, ABIffif:* 

MftftW-A, *:f#g:|:#jDt;£&<jA 

IHWJfit^afflST. ^A^ikKgAftatHAWff 

ftfrWftMSJS*. TtaWttBfJT, nfciki«±sj&4- 
*g, flSB«»*«»5R7AM, 


«69*£ef. M}*##***##*^*?*# 

m. tt«. tEttf'&rzzt «*aa*a#-tta 

#09«i£. 

-•a««-ttt#JB#®. ttiEil*. tt#AA*ft=T 

wa«Afn*5ffft 

t. *«±. 

*■«. a« , ?g#Afiis«w , fta±ws««a, i 

fl9'fej*m3fttffltt£89A3S£a. wa#«^4S 
t££A«ftl«ttWt3&. *SniftRjttlL«fl9»l(tt. 

naatt««a. &Aiie«*£ffi69§f*. as#-« 

65. AK65. ^A®wmmu^rmm%ihzx& 

«<£05-»?g. Hrfii®aA.S-iS^ffiJ®A3E*a^ 

$!j®R {ft, AmiSttfl^HStflSISf 

«)#(i5>1fflS®, f |S| 

-#*ut. a a. 

HSfitt^±Aaaa&5«-Rfnffl»AS. HA&T 

»i *a^-ss«*asA^a*ttaiitg[ 

®AinaA09^f5fi^*iua*iEWiB#aa5tt^is!j(H) 
JW«R*r**69»9fWh. A^»^ai#W'»§iiA®« 
fBA@*±£SJf±##Si!, 3afeWiHB**»JStta 

ttIMfc. ^gp^aAttSS^«09A®asj*APft« 

a#, in* 

*ffia£A09ffi»raM]#?3tt£t*««Se*. & 

#a£»**&R* 3#»a. ataaaaaa*Ff 

&AFFA[HJ697-fi: AAWii«**«iSAraMA 

ffi; 3FA. in 

fir*aifea«:-7'je«T myi&mm a® 

ffi±3fca».SF05AA*a 

it. ».*ja: msm^mnmBs^jr 

fija-a»; tt£±A1£tBA 

*sE*iii*tt 

£±Mmns.&itt$m&%tkMm£ztm%-)g% 

a%mwa»^ARtft«ie«s 

a. «!ia#»t^*3£ait. ms 


#F09 A£*ff-A 96? 

a. 

a^saafflw**. 

tfc«9!i!a:a^iiift®#*«- :i p#05a&. itssa^ 

wp.fissFAKiAjt; s^ffijais-awxftifcaa 
atfr8ffr^ati05ttffl^«3Eft, ffi#**-*S69£ 
ftit«65*ama$®. M0r*#a9£§&Htt&*S 

aws5^®wajSft. ha. a^*05^ffleaa 

®; «aF«Sfti|H]09 

fiftffijsc&ffi&. maA^aitusaa 
05-wa^ffla?fxfiA*f i i : fl9. aeirttAs-engH 
TA'-tA®: o) **•*«■. 

HAP^r?ESA7U« 

*uMf**a*±A, 

ia®B*65s*. 

«69#&fFHaS#-£lftS#>*tt#aAft£a5g 

a. o) aaggf. Aa 

69 «ffl£®#«S^£{|A^«{#&9Xl^l®*69 * 
H> in*- 

A Ifc A 69 ^ ».* & A * tfc 3 —t-te * 69 «* %f -g 

g. a j Nfc±it»m&a®£69«ii. a#H««g 

AnftfiEmatnM69#3SfF*. * 
»si*«ws«*. (4) a*¥#flm69 

»^nfeea*a.a««f^ffl69*fl ; a-. h*r#« 
«&«&»$;* ara 69« -$ AJfaa^ts 69 *« 

*#a»69«#«j6ra, AttKAXA#»?B»^65 
Aii!'®09**. -teaa. Kl?^*4gA99*a^ 
8F69SESL. 

(5) «gj 

/ 4= 69a*. ifa'J.»g>ifjtt®05£JK, HAS^&iJKa 
ft£XAXXA*S&9fi:». Htf, S»69±flc** 

7=69*»s**a#e, 

a. affemama69a«T. #^? ,= 4attfcH*ii 

i&. «a«tta>p. r&A69Bgiggffia/?Efi«* 
a. ®S)if**fi9m« ; SHHI|t69«M. aitS^dfe 


gjftdWttA, 

tt'Cf. (7) TfrftttSIWis *?£«.*£ 

epini^sa#. mmrnp 
HL&mzmur. s«tu®«j 

itmim fiH-saw#»9Fftiit»— 

Ifnfii^SraaTXKWfliaspJ 

?&#«,« assst# 

-*-ffl. J5f#£A 

69*©. 

A*S*fiKrffi: 0) %%m\ *Tfr«»a«e. (g 

». s.mnttn%smmm*, 

JAa&«§7i$&4A£»#Mi£ 

f$Sf±6±X»SW#IT??#Wft 
«• BPAStg^ttS, ffl» 

^«s®. •£&#2®r£#T> nr««®^5ap(Rf^ 
ffl. 0fW4t^±JtaSlF»#l$¥+®S«J*iBlSisitt* 
mm$ rtt. 

*• *^*a-#»Hi7*a£*Miflfeaa«iS« 

S. **Snffi'SW’gX*SWRfpW4 

A»flH9 (ScttX) ‘t>M-fttC5t«a>5 : ff®. 3154 


JS. (fS*Xf®l'S]MMg:S)ffl**i. ®!8Mi#r*MfiJt 

*r] <**.«> a-aswa-Asnwtt#. kassjs 

r*»A.af]*. sE«*w-#fif»)iijia^®«® 
«. 't:-jKaja,ffiH^*trf»^ttT. Bit. kje® 

rl^WSfe±&^jKaWi. »&*Hfl£||»^#r«? It 
TPfBfiWA&sJWa^. a^jfcJeaitiiTOMjS#- 

■fcfflAJiaftBIsn: 

&si; it^s m 

PRS. Wi£#®&*-«^BrifeA. t§ilitt73CTS 
»i|!tAffiiR^»^, JtfttWSfi: * N**£tt4?W 

m^jsaxK, ifcti*#iiia7^»r^j)H. swat 

5?*f®£Jiff.*£««., 

(2> jiRTt^waas. am*. 

&KTm> ^>m&WSEflt, HffiTff«iHir##fS:fc« 
wstt. mt^-px(fymm&p^wx^mn±tt 

*£#5.e&S:fe3fA±XT» 

fi: ifSlIW^' &vHH£. ^SiJS*Aii7tt^&5» 
irj+'ts Sfc&TP^'f'^ikW 

4AWM«-«a. ft^wa^sissaaaj^. *t#i» 
S#ir Affl##R^ik65 ffitsa® 6 a&Rd^sWifcH 

irettwstm. 

c#3 astettdw-^mas^ws; 

aSMi+#J^iUaa^«sC *t3#r»ttJigaF 

W “ A*M" 7 E±w ?±££ xsgf m 
mm& «Dc»ffi@9Fajfc*jc*«ss«s. a-# 

iWx*;ai6$fi: -fitp^sajaaawws^'t 1 
tt ft »ife * W X # B fi # 3V 4$ ffi « a ffi « * t M « 

-aifc«i#4:^#. SilfcSiMXffllf&Wj&gSSifc 
SSfiUiSSA. 

*»h3E, enr***ib^re»amtt (rp««k7s 


^Wfijs. wass^iirws; ^w^/sbjssssw £. »^tt«^j ,fc if*j(iqr)j#ttffl*ii:£.7z:*#,pFtfj. 
wg. a^ar^rasfiiiuNfW^*". <2) 1 

m#fiR»Ka aasas-ffd-Fi-sj^njife 

ftJWfi-i+JWiiai 




4^3;, 4j*ffM&. ®=S1t&. Ife jfcjfEttHRiffeAdHE. 


A#K»®#*ftft18£&#. #£J#£MWfcfcW. 


fUJoW. (3) r&«A^>FIBRfJi;»»^#^aia 

(4) #.ErpSWa. '£ti*-B«:t£«fltf:-&MK<SS: m* S®!b4j ic Kil s tKi6tt*&|sJ^±j A: ®)^65 J &*iK 

®f8# n u n S4&«£mW»pme4B.*;f 


* a ft. bp *n■%■**»»* 

®£i“4«#W4j“fnm«sa#|, Hit*#®®* 

R. SuftW- X&- KJr~ *F*ft V. M 

tFffla#W- tfffitfjtttt-, 1iKW&'iiWWik%rfi%i SPffiWA3|S*ifgW3tSfflW 

®l®l^'l8M.(fffSSif»J 1 tS-^ffiKl)!ft^,. <&R*. tt Mlft-tiOTF- -t@*rt®##;*FQj&^ftp n pWlWtt 

*n t fnt-S2.l'0|K)Af»f. aWW'A-'PftffiWES'lX.W 

§£*£*». Bff Jft®: tUfrXSft^T*. ®CASJ(ig^aajftiW.£ff¥ 

JMWAsISfi: #. 

ftia**S5^as*tRS. JtfSfrStiEaffiStA^di ^EJffi*tt-MifS'l*«ffc. ffi 

»-#»«»$#. ems&Httfti&w, urttaisstsfe 

^Jissc^dt-, iRum; sa 


* 4 ^#*^'. *b6s8je.®b, wiflst^ita, mm 
<3) g-was-a^ig^Bga it^r*. *»* 

£4$4®4j*=SS», (fefcsb: a£**;£»gj®JB. 

B###—#S£@F*b£4. ^'jfcAi****** W$4A*(aFa#gAiWtt^J4 


-g-affi^’Sw. ( 4 ) 5ie^a*si 

^WSfHgiKA^SW^B!. Witltt^Sf. #E» BP^4AaTWflc*ifi 

a#a^^44Tptg±iisJfe3gfi!s. h mi, #Fatt’#43!.iKiS7p^tn.fjoiatfc®*jg4- 

Mlg|Sr1J®aa3Ff«a. <RJgif*J^7ta'fFfflW± fc-£±SL&m l && 


M®H^ja7fi^tn®i®fiK4;±AMiteA^E. 4it 
sry,#*®#--BPtt^4A0]W'K#iU 

ttMiWSJistraRjff. ^*S, tt^±A*a«i£ 

#. (2) Siffi*T«j t 4fi5KB;F£^*#a83M 



I 






ion 


Mo M ft ft T. Ml m JN W 9t E |(i W A SIS* M ft ft ■A 
am. Mfl«-«-%'ftftSr 

#«««. 

awiiaxsjSi^fiiiiSiawriKi^r-irji*®,. ft 4 

t. %-&ium3. jaas^#wrtT«tn.H£®«mx 
wt-#. ft 

SK. H*£>lkJiKftm«Mftft#> -EflffltESQ 

asm. 

5il*fte®WWa^]*S;*f«g8FSittt: (1) #® 

?3 ^ R1 WS*K M S JSLifa fflS * . 

sfi-wsKi. sffj**aaiR±{te)eMaisw-#a 

«*. o) emasFfsaiWB*. Bp;p*ri*#A* 

a*. ms.. 

»*5i»a*. #*«»*#* A(nM#®aF;pj&M 

«t*A8friS-fe#S2Sr«aa. (4) AMi£#®S> 
B$aW££i£. XftfiHS, 4A:£$!g;»i«£ 

a- &*s*Hi-AitMxft£ 

ti'AA@¥. ^fiS^MAfiWtl®fSa. MStt 

®ew*s« *s>r Maasa«Mi5i?r«^^M 

®±»sa*sjat. (5) A<nitiE»tt^iS4f. r 

***#«*#» 

SB/|'S!l*flS»*69flf«T^IB3ea. WftiPJSSttKft 

aasM»M 

ana* 

inAPM£JS* 

MS&5*fAn 


RSX^Ste 

swxftwe. 

«■am % % a m\ as# « x# we » w « 

K. aSWit*WWSfiXBt; MXfttt£jS#fiXtt 

(8) ftH#; 

MS.SBfra. 

*--^.t*wsi^ttfnisNb. *xa-i'®a. tt 

itijSiESttiiE»ftWft. S 

flt*®*iRA3EieJfe«*ll!fS. «fiil*., lijftfflfiM 

ftffttftIMffittMftWajS. *ft4ftW43k£± 
3&tt#AA$3S. (9) ft Mftftia »•«**«* 
*63a«MW£^W*AitHftft«ft£fl*£. B 

**. m £«** #*&*««)a d;j a # ft Mtn w 

mwfl. 

3U'tt*a#£3c$; 

(10) ^3S^««ftii3E»JM#fia»^rSM#(15 
?&*. 5*afr»s®iasa*i+si«sart8fe#* 

JETg«tt&«*. a#«!S*±W)gartlSTigiH 
ftfcik+Wftftfll!i#se»ffi#i+S'J. xtfeA t&Wfii 
a3CW®«. laAJFJB^TlHateffiArWWBEW^H 
*. M^ff5HlS«iaJSfll!affi»iHRAmflliS«S 

MfF*. #ffiAfniKif , )fi- 1 lK&ikiWHtS^SSf-a 

SF»s^aiU-a. an x®te«##^S!«>®a 

i±^Sf*8r##WsH*afr4^*a». 

ft. Kw#*«i8»4eafita«ffix!siisjM««. 
leaixgfJSftMjSWttA'*. 02) 
MAfnfctt£‘t’W*AtK«. i:*®x®s®tt»ii^r 

*T^#S4f=«iKAtta)(IKaw 

!e-sfett£{mttAf»;iiitt 

mssosjij.. HM^«4^®fl<i)»*iifeAiiisaf!Ba 


n)28 


m. U4) 

M. 63ffi&*ft«ft5*£ftW®±9fl5ft;)j. (0-^ 

jitraw. a»s(* 

ft* rft&sMRiftft Aaft»£#T*tr« A<n 

J*. ^Kfi#&ftffiffifti* = »^i#®Ji6«. (15) * 

@ RfnsxffMM&#aaE± 

©am. 

wwa«iS. (i6) *#»itf««i(Wii*«<fcA)g® 
eff£AftMff*^£j“®***r3UfcB2*. 63* 

*«MFfas6tfr*!lfe|£Wa»fl9eMft:*. WS'h# 

ft. ram«#itt®^#ft»i**»ftTU#jaa«. & 

a^^»#it»jamti*i!!i(ii««fa. ov *se* 

3? K Aft ft T 

# s n « #ft ft [bj is ^ ig ft a - >ife ti fg ^ 65 a 

ft. a#. 

4.£»tt#±Xi+M % H 

£%. £ft£#05ft$£*. WfiH£ttlWK«ifcAUH 
{^«astfj|if»a. aft. **«.*«* >mi£ff(u 
T/L^B«: (1) *m± 

xs*--t-ttfltfisatswsus. a#6tt;as3watjf 

(2) istswir®#*. *** 

63*. JS, Jt&8(iMEIH« 

*«»3&a-*fcJ6*£Wfta*i. ifiiStfrftftSIStt 

ttwtu-tt *«fl5®*5F^asfe. u) 

*i£¥2*|. &SHBI* (fc&£4) 


*i**a^aa*iKa*«wirst« 

*S*#IK3S*. ft^'#rA«^W65«ffi. in@J 
«#»*. jftj#»0)±a«j6*. asw^a^jfi 

JftB*. (4) 

*. m *«&¥»»*. 

c#) ajg • *« 

AXttA-. Ma*¥isaffia*4»<feft«a4 : --iA«i 

&±#. Mt>rii»XAJ( : #&3kaESRX0f*«Aft. 
stMftct^^ttft-feft, a^ffiA+ttftsa^^ft 

®*£a5»ffift**&55*^:tftSt*JiXAA. ft 

JB0f**(S^*f*tt. jA& 8±*, '£fl**XftA 
Sl*65> ft*i®XH*K*»; IKIIttJ;*, Xffl 
H5*^i*KTaw#s5+eg®fiftii. #.aftx;HA 

iwj6-#a 

iWfttSA, 

^fflftXK. 

i.ft*Sf*+ttftftft65*Stt. SJDMtJFS? 
« SUMS ft: aftW®(SSc¥^®Xft®A»ftftft 

#«*+J?fH#S9«|S|. B[i»ftASWRftft65#ft 

**iJ*#BllW^±XTtf%«ftft]iia**iJ**«l(fi5 

S5*3K(Xtft. jR*tHaW*ft^rriM*!!ft*#(i.jK^ 
@f*fte±fta»atD65-^. ffi.aR£~/j^, # 

a*; (i) a#® 

«*XM. XffiA^AWAt/NWXI^ASAXW 

ft. tejn»A®*fte^ftjftfis^aiu (2) *x 

temxwx 

Kw^ftjisfxjfxjfwwffi^*. yj*. ax t-ft 

WaftPlEftlE. H 

ftftftWSf 


1029 


***J§4Nk£A*&i8&#ffiJHAiA »] JtStH# 
{£i£*:fe®#XAttW Jl# AA#f A- WS^ISX 

-*Mfci»*s£irte. mw. fflsttsuwtbws 

Jg^SAWA: *-, &MffiftfAfe*AXA»A 

£A»1*«finM#*Mfc *-• -«x?mA#®£ 
iKftfl MAttsemsKAM* si ttiBmm. 

»AXAXX{2XmU«XA 

J£*Jf*±XSSf»±iE»S. HW4 T-*f 

Wf5]B. * 

«£#F**Btfft;J3H3*ttF*fa««®AJiBTHA 
A®: (l) IKB!-4BAft;& 

fTF. WX^XAK«&X£*»«»A, SPAS# 

A^ikXr^a. ittA#K»rAW£j“Mia:K2fe 

*Wa«flttt!iARA.L'. **£•>»«** 6 ®MX 
*«*; (2) 3fc*®4?'t«ft;, JKBft&BAttf* 
SA* £A«#A0£FSfftAAAS3s!Wft.#lTtt*t 

Ml A M FK >£ga °T W SUSA* 

®*-#xra«mx, irmxx»xm. *»±flc 

ft;. •e®iirwAN@M^aw*;ges. baw&w 

ixtifeiikSRtteaasx^'C.'. &±*fiAt&aAA& 

«***#«. Kfijg«jta 

£&*iS#i§flST. sp^^«rAH5Tj£W»*e 
». a#xswtt£gaF«&£®, sA-Affiae 

BdHkAflj|g#j*f^fi. J®ftT». iEBASHJlfc. * 
A±*ffllS*A®AHAft@AffiS37®A4>ttft.M 

AfflSSS. W**XA&#fe!MWI0r*W£*. 
2.£*Attft^)lk**»ifce. IjEtU. &W 

aa«f(fejikjffi»AitS!Ufta#aAwr*. mxa- 

FX£®S«. a®BAXAAA^Afe-#AXIfl 

A«r9fA#tiiaTA*WWA*A;. -eteAttft** 
3fe#^aA£*M*]ifiA«#WJgs!e. AHU6X-4H 

isi w«J8f»#. raw* 

*fflftAttftSf*»«iH. £)«##» ASIA. 

wiBft'efniawiA. mx 

. a»ww»»^*«c 


ffjtt«8H§> wAttft®*A^iitfc&*fe*ARi6 

A. Attft;&*M'JiS«^PJ8:ft«£®. BAA&fil 

w^*±a*#EA»^MW#*a»«aiSJ£»e 

3XA- MffifcBTMA&AWMfflMKMAttft# 

•H. 4n*«a-^iinaM&is!«$AXAAAife*W 

ftSAAMBSCatT. Xtt£ijir®XM 

)KAA3EA3gA#ajHlWaS. &Z, «£i*A£* 
Attfta^»WA»3*#Wfj!EitISiRA®^Jf 

AA^W«AAA«SJI6 

@exbxa. '>a^4. Hffi&swrffixraxxw. 

XAMAWXA. ® «*#« & Ml 3tf f$ • 

3-K*Attft;^*MX®#SE. ®3Si*.A. MX 
Attft-ifeAa-SrWfflamAeA^X-WAXAft 

MJBA£*. 4&#AmA. AAWAii&jjSM&Rife 
AAXfiift. AAffiti! 

T. -fl;*tt±*1t!EaaffiinTHXAiIff: 0) 4: 

*» a «ftxaa«j£-#*#9»A56**3E«*a 

tMWMRAXSS^wa*. Bffi&itst&RmSB 
«ife£ AAAAXttASft. BPA^# Xtf3B£*{Z 

«. Mnffi^SAAAWSXft#*^. t£«AA« 
A»£*tt»SE»««ttX^»MS#. MJ3A«A 

UMAAfflAMi#. SXAAftX (Afl) S'lftJt 

£X*XXAAfc&#. A 

K«Sft«WXtfr£. 1BM.WS6AXX#, ®At». 
«ajwB^iit«atfr#ft®. MWKXAftftxA# 

©sfwa&jt: o) A^Anrwa**^. 

XfcXMAtS! (i^MASM&jiilAAffi#**#® 

M£#mtbm ttAAttA»£jlH&3S«*AKS|. 

*»xeiixAfl9a«T. 3s*Aw«a*#®iH 

5®. B AAX A a Xfe» 

a«A. «A^ik®AffHSWa#^S$lfeX^S* 

»». AfflffiSiatuttfflsaMffiiniaffiifeAWa 


ml. 

lX+ttft3Mk 

&£' JE5^ja#JL*-|«fl9rt#r (0 3k«M®0 

CA5iyeW#g£#£iSl, & 

wmxta-F niffiffittfitfi 

tiu t*ft ffla*«i^Mk«sw#a;£».a 

X; ^iWVtZ'Bfasa^iWiS 

Si; XHdk'lkMftSift#; 

®; XMAXik^gfilttfgil; flWffJKBH-^WiS 

(2) &a*u«|j <li ft®?f*!lf 

•ea&i^wss-jsflraafiflj. #m 

f£3A«m. 

XikftHW (AhS#jMc). (3) 

*ft*#fc«a#n (**#. & 

asm. am 

ff a sis n ft * &*‘ta w # */w ± j& & Jk w i r is. 

91- (4) 3«S 

M. S^JS#K#**4WffiBg»|.&X3fe3fc*i!? 
ft*f3*4fi!«L#Sftf, mcm-m&MAft »HfX 
ft. (5) 3kjll!.IHXWStf«^±SS3ki'X'feft 

a. a*«#sffixftJF*. is?«w. 

*»*?. a#. x^«3kitta{&#^®tft)@a®n 

a®«*s^-jS®*T*5:«»w*3R. wafihk 

idiWS. ffifflfi.'ii. 

5.ffi*+tt4fc3kilfc«ifeA#iE, tSfe. 

MifeA^rd^'a-^lK^i^fitkiX^TilfeA^BeWit 
*S;*r*«I3?tftt!ilR8—»> teJitaatlT. «ft3kik 

*R. (inffiift3SW;pJJ83l*) 

*&3fc«JfeA35&i§S*¥ffi-ilc- WfiHjE&jfcM. 

KA5&I*. SSH. MW3fc 

it&tisj, *a,x®ii»aM«xa EaflfftatfiW 

»fS«ittX&®5S:. 4n«a, ixipj. gw 

X^rt. H*S*3i-XBX*.A3fc«)iS'kX1t« 

*%&%.%. a#. 3hikAttAfe:a-Bif«tt*: a 


1|{[A-XK “ XfW -6#!lff|-|ftttfli-fl-.'feffll^HHa- 
SkHSkk*^X.ff|S=ft*ij#i («iftY-*Wi>; ft 

ajss-flssfl-xaa (arflftx®. Mts^i*) ■=«,£ 

3kAiftA (ftaft. <*££&. ttff. 

H). ®ffl. fl!H#J«®£ft3k«[ffSfi&l=ltB 

iji-xxAfl^xT.K^skisiffiwA'k'rsiafj^sc- n 

3k tf. T. A h j ft H W -fr A; (2) ft IS? £ .S'H> Id; 
(3) ««Jt-ft3k>!kXAW'kAa®gkBft/MflW-a 
Hi*IE; «) ftxftikK; (5) 

V 
3=1 - 

A. I? ff M m ^ « SW US & X ft 3k ± * & a * * bt '> 

aeKattumw. 

Sfflltt. a*Stllft4-aM^AK*|i|»UW. jujtT: 
ft A W«« lift M. VAft® H M X A A X 

%mmm'At&M&mn(fri&.Amwg<\ t ) tjj. 
a@x> ®j£#afitT.ft^>j«A^. w^®#a! 
nwettai&sisn. ft^s#ft rt^.d>ft. «££j 

Awasftasn. a aa ®%■ 

SPHffiXX. 

(IRXIfffcSfX 

Sr® aw ^ttkfcKX&XSMXXftdMkXS Wftft 

fUTFiSHkXaff, A 3®ft ffl XBW 3E fl$ X* 

mt*r Hfl®X*3itfsffl3gAfflXI3k 
ikikW-&jj#. 

7-^+1tft3kilkiikrKa*MW. 

Aiaiswfix^SFfsaifnsijfa^tfwwisw. aa 

»A3tM»J. «teEAWffia^X^{gft*AA«l?i 

itaxftiiS.. g*sawgfl; 
a*. 2 3 -xft/Nafli3ki'a®^. 

WXf&arn *H#%3kilk®ll*®. Aa® 
Mft ASS ia«a#kSf«® fc*r«Ete&3WKJS a(j&® 
ttftffi. ft XXAigaMAjldktXgfft^&i&XA 
^3k.ttWAtft#iSX. SBJAft®#. jnf XftAil 

^-«s. ikffilHIf. ffi 

a^wbjibaax^b, {h ^x t-sxa-3fexaif 





uni 




i 


+ 3l ill 



JE- 


ft IS & U] « tt £" n] 2If: 'IkffM.tr m ianX 


6S-g3S4;^. 1960 ip 3 J=j 11 IX 4 1 fSJUTtT* 

ASANAft 3 JJ 22 H 

®.4s n%att£ X A*_'lk(i<J*X 


itftl'JifiSrit ftBffl# £ WM#Mik4»Wr 
aw A >IUS EH £ ft SJ fit *3 J£ ft 

» imiiMKj m-h*. te&-- 

JEMfcA <fc**«tfc* KftjSJE: 

-. ffiXS*. 3S»A$; “. KJSttifa^$. al>& 
iWRfcJftXRfiTikfrSMJgjtf: #ia, t&A. 5rift 

*«I^Tii<)rft-a#SJ. ASHAigs!!. *?M#- *io%; flitt, ft*. &X. ®&. Stt, 

SMM'fraftSWtSjM. IX. XSFfttftAAHXSi 


WOW. EPAJkMMftftJBfflXfl;. AttW 

Ate4. A®ft*¥S#ftXXi?tr. M# g<x:SXr 


£•). ft; 



SA-ima. &t*p. 

T®iX 


S!>%. Slfttfcfel* 30%. a# 

2 AAftlM Xl^^fBA ft* IX SXftX# *| 
Mltg&XWAll'.. 


fillPlKA HKgSFfW^apn. £tMk. *k 

E. ScJS 

■isaw. JRL&ftte. jpliS^irt’WM 


RUScAiHUfft, .iSSOfeX-: AH*: *-, «ffii 

J^SulMiS*. 4S-«*ttX$WtrVa K, s 



T.' 


MU. ffsmn. *I*, W'lk&0r#ffl«#Ri. rn^f^r 

*«Btt#±xaRiBcAajfeMa* it^xx® xisxxw: a h ffiai is w 

Wf pStft'p, AIk> |0jW 1 is 

fiAlS'SW -#®A. '£‘&tm®£W; fc ,aA‘AA" 
fflft “-&*” AMKAAft; *»aa«fei«t!i!3U1 ;■ 

“$X®'Ai»93PttF!K- flEtXSrRWSiiUXfalS: 
AAJfflXiiXftXWA; =£ A ft Sr A. ft A. fll*. M 
ttfl- iS-&- ft 

*N A WAX frffcSAK. #X4JpX. ftimSAX 


. SRttAMitRwt.t'R; 

*wto3?a#Ai* wastes. 4M4tt^±Aaffi 


. KW*i4lPw?ti«K;A«X>Etll$u]'4fiKi*i*. 35 



RUStABXSES. xn-ifiPst ftlltfiV: 

m^sss^Amm- m. i»EARf*AHitif& 

CTSSlftSS. =S-#ft#Mitfi;f A. SXMfci l+wssn. *KfiJ9f^r»W#&j|t. ffi 

. fliaSrKi# g*g*. §5i*^«g* 


*S*r°]g»&, #A]XAXga«TtbS; 



»M^;t4fc*?-at£a*£e8WttR. wsxftM 

MW. XX^lflin»5!i*®#5ft 
J6X, iftWttSSm. -ei 



i^ft!(s(4n«44ai a . "iwx^ais 

MUi. 'etfi.g4*SEBRftA«ft«l±® 


wAJxsm. wt^fnAiii'^raiSjf^a'Kjf. 

IIS. il'M£#;2:fa!. 


/ 


L 



f 





«• 



A1C ft ffi'J ( AIC Criterion) AIC ft JJlJ £ 
Akaike fiDBft M—# 00® 

8! i&#**»!. ft* Akaike f= .aMftW'J (Akaike In¬ 
formation Criterion), jEjft* AIC ftjAi],, 

Y = X ,l' ll +e (II 

f. «a«*e~N(oya w 

L(y ,ff" IY) = (2no J ) J exp{-V IIY 

2<r 

- Y q r,'H 2 } ( 2 ) 

■/, * a 1 

j .2. RSS, vh-x.xx’xj-'xjy 

1 n n 

ftA(2)#JRXtfR, ?#m*MMlS9»«S!*t. 


-F£. AIC ftWfi#*: (4) 

(i 

Aim on (Almon Polynomial Trans¬ 

formation) Almong;g|S$lftJB— 

Y, = A+ft X,+/?,X,. 2 + ■ • • +/j J X,_ J + ■ ■ ■ +U, ()) 

Will 

P 

Jff, = Oo+aj+aj- _ (2) 

P ;&j 

^^au+aj+a^+jfji’ 

ietr^ai-tew»2C, M-fi 

A = “o+*j+aii 3 +'"+«J"’ 

Sirffifi £/£* k, KW 

/JxT- K. 


iogL(V;iY) = [lo g (| ; ) i -|] 

-|log(RSS,) 

ifti-'i q 

logL(y q iff * 2 IY)xy ]og(RSS fl ) (3) 

rss, WtaSS'Hifc q MiS.MM 

'P< Blit, W 

JtL, li^inKjSa 

WttiE. 

Akaikeffidi: SY^-.Y, 

as. -,y„), && 

£46 logL k (Y,, • ■ ■, Y„)-K it @J * A ft] (t 52. att 

ft*AICgfci+*, EP 

AIC = logL k (Y„ -,Y„)-k 


5tf-R£«I! 0). M. (3) ^wrB#SJ 

AIC = —^ logtRSS,)—q 


mvtm. wm - 

AIC = nlogCRSS )+2q 


ATmHi&ia. fEJg P waite^sjuff) ::|ifi 
^JKsdUHHiEfekteK®. SHAffiS-KK* k, ^ 
<2) SftA ID j£ff: 

k 

Y t = ^0+S(ao +fl tJ+22j 2 )^t j+U t 

_T U 

k n l 

= Po+OoZ X I-J+<*1 £ jx t -j+“2 Z j 3 X ( _jH-u t (3) 

J-0 J “ fl 1 ™ 0 

K 

X=I Vj 

J-tt 

K 

z..=Iix 1 _ J 

j=0 

z a = XrX, 

1-0 

(3)5* ftS?*: 

Y, = a+aoZai+ajZu+SiZa+u, 

4 Almon tf. Y A' *f fit 5fc Cl9 $ M X |BJ 

z igja. 

feafTfirtt. »su * wflfitffljs. ffaiattiWfbift 

-“o 


■ (4) 


10.16 


= a 0 + 2 *i 

ri t ■ ■ r ■ 

/f k = +K5T, + K 2 a 2 

>h Aim on am,® ft* a# -■sw 


2.«#l5e K 


+. K-WxAA. 

w^iss. 

3-H» z ** x fiiSiwjj£A9, z js x mm&m 


-, m (n+p) RMS q ft S q *W(#a‘WM«2W^ 

ftWM'ft ■Y*&KSJ92ra£WJin -#. C P *H- 

w. 

Y = X p 7 „+e (1) 

C„ rntti'AlXZi 

D CC 

C = —^r - 1 — (n — 2q) (2) 

__ 

it*. rss„ *itlsa(!)TMSlisT7rfti, 


Y=Xy+e (3) 

t#liiM a 1 Wft/Js-ftftH-, q£&*$! (I) r|»& 
if-&R:x q WM, 

ft. X = (X T : X,), y = (v p : Tl ). 

#*£X»->h£. in**wai*a u), J|5 

A x’fx,,^), ffl y = * q 7, BtS( y= x’ih-e. 



tt = E(y — E(y}) 2 


*f n ttf&.6 x-fvvii), 

i=l,2,-,n, i+Jtftd, ##■£:**], ISlti <r 2 . «[% 


1 - I 


2 


SIUtE!. 






£7 


2 



£■*>: D“' = x;x r x;x g (xx>"%x, 

m*s. t, **fln*«s(nut. 

-efiwr^aiiwsFip. fi 


( 4 ) &*##»■ 

RSS H = (n-q)^ 

E(o 2 ) = a 2 +r,D "V, / (n-q) 
ffiVX: 

^’’r, E(RSS u ) 

-E- =—l~~ +q-n 

g a 


E(RSS ) 

T q = -2 ^ — (n — 2q) 

O' 

ffl RSS, ft# E (RSS„), W 

*#»] (2) £. Ufa, CpgEif 

s t $ m s ft f ® it ® i h m & 


M c„«ih*. ft*;(q,c„) te£ft 



ir. 


aSjSt«®W«.fiK»A(q.Cp)ig, c p 

c. * c„ * 


*tfe£srftssw-ftfli$. 

Cp KttftWSftsfiifcqmffla i-s ffiifiy^ 

Y = 3(1 +X(S+Mu. E(Mu) = 0, Cov(e) = <rl 

IfteXB 

ftftffc. Wjfft*. iS-Y--j;Y | ^W.St 

" a- I 

Sstettil-/J L =LY. S¥. LfiftVftW. «T- x, M 
n rffiit /?. M*wife®jp c^=c(xxr'x Y 

ii. smmmtu l=c( xxr'x w L e < 0.4 x 

ft35PX’l = 0, gffKJt Ll = 0, Ji 

rss l = IIy-yi-x^ II 1 

™ d. 

T L - E-t 

1 - I (T 

or WffiBd: 

E(RSS.) , 

T l =- - - [n-2(l+tr(XL))j 

G 

^jfE (RSS^tfjJ^ii^^, #ft|T L 
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mn 


ROC 

C. = - fn - 2(l+tr(XL)] 

<’ l 

cvA-wwffljfe, awaifLs 




Will. JJ»*Hi£i+ (# E “*Mi;i+*) 


- I 


/f(k) = (X X + kl) 'XY^l y 


mik XX % p Bt'Xtti.-JfW, Bra, 




> 1 


PXXP = A = diagU 1 ,-,2 p ) 

premis. xmHsih w 


T1 




'z 2 


I - ] 


,-.k + A. 


p i z 

+ 1 —— 
(k + ;j 


i = i 




Z 


z 


= Z = PX Y 


1 
a 2 

(7 


Ria. C L §Eif **: 

^LK 

2 


I(Y i -Y)'-2l i ^ r + t r i^- F 

>0 J 


k+; -i .^(k + 




Durbin-Watson Durbin-Watson 

Durbin Waston ^ 1951 
D-W 


Tl 


S(e, ~e,_,) 


d = 


i" 2 


FI 


2> 


[■ I 


bJWSHI, Snfiy; 

ait. d Sffiifii! |SJ T Von Neumann It. 

pTi§ : 


n a 

2^2 


Tl 


X>, + EVi -2£e t e,_ 


d = 


l- 2 


< — I 

t- 2 1 *.2 




2 


u 


(-■ L 



s x-wtm c, &®in \tam u, Mftttfi. 
Bra 







d«2(t—p) 

iTpJiflfS u, TtMUStii. 'Etf’T 

-1 » 1 zm, B|I-l<p<1. Bra: 

p = -l d = 4 

p=0 d=2 

p=l d = 0 iK&fe* 

astSD-wailMWfrji!.. fl&, D-W&i&*SI 


2.D-W &itftM±|IBfH PR. 
fiS&SfeWSEi+ft. *MTSt'EWaH5j-*. MJB. 

D-W@ETfl:l)<J^aS^*^JoiS5aji6f). Durbin Hi 
Watson JSSiJT-'f- tpg du fflTffi dc.iuftifWM d 

Sfffl. awl'±TPBtitX-‘a»jfflWa 


Wft x 

je^c. 5 4-iitrt. #* 

»*& 15 a 100 1x2:|B]M±IK du TOT® dc. 


3.Durbin-Watson it ,J. W~Mr& 

H 0 : p = 0 (If d = 2); 5CtTfii&H,: p=t 0 (l|J d=jt 
0) . 


ffiitffl. MW'nrif*lt!a*it{ac,(t=1,2,-,n). # 
**e. H* D-W ffiilftMftESffi. 


n, aftii-eo#»i'»K 

In dr.; 



in. tS-dM^sd^dufiidu SJ 

WinTttlftiSS: 

0) 3d>d L - inf, ffi*®iSS/> = 0, ik%mb 

(0*d»j6TO); 


(2) Sd;<d<4-d,; Bit, 

Attars (H*d&iET2) 



(tp=0, y. 
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& 


(3) Sd<4-dLHf, = 

S&IIftfiflfflJc (H^dSi£T-4); 

(4) S d L ' <d<d,', <& 4—d u * <d<4-d L * U* -f 

(B^d^aiSO, 2, 4*f|<M£fiJ - 



k 


(F-Distribution) ft X fll Y JgffillL 

aiw x 2 —e m#in, 

MMStt®* 

_ _ X / m X ii 
F Y/n ~Y'm 

IftBUktflftlSfj F (m,n) $>j 'Z fH) Ej rtiffi. 

lit^F~F (m,n) 

JXx-,m,n) 


= < 


T[(m + it) / 2] 
T(tn / 2)T{n / 2) 


m 

n 


l — 

\ n 




x 


1 4 - 


in -V_n 

m \ “2 


f 

n ) 


Cf) 


> 0 

0 


an>2 04, I* 


EX = 


n 


n — 2 


Sn>4lf+, ft 



D - 


n (2m + 2n — 4) 
m(n — 2)'(n — 4) 


m. 


PASCAL if PASCAL 

JUSHfra 


pascal itr jE*s#«!a^. i£*aa 

Hiufje 




u mvp/n 

PASCAL MSttmm® 01***: 



Y, = a+b(woX,+W| X ( _ H-FWjX,_.+• • ■ )+u 


(1) 


it* 


Wj = ^ji^rTjjr(l -X) r X J (j = 0,1.2, ' ) 


ft* rjSi&3;«iiHSfSt, o<;.<], 

a, b. L 



»£■ 


b'TOWteWWWfiJi: 

^ r= 1 B-f. w, =4|{] -X)X : =<1 -AU 1 . ft 

J fc 


Xw = (1 -/.)X ;J 

I - Cl 1-0 

-1 

«a* 

Y t =a+b{l-;.XX,+2X l .,+-’+2 J X I _ J +-)+U l 

n I ft. ft r = 1 t#«T w PASCAL «fa'/Mil up * Jlfsj 

mmH*> 

'ftr=2B* 

w=(j+0(i-;.) 2 ;J 


X Wj = (I-;.)-a+22+32 ! +42'+ ■ ■ ■) 

J-0 



(1 +/'+2"+/ 3 +A 4 i—) 



]-X 



»7w«m. *7 >o.5, 

ip. 1 . ffi$n*A<0.5, w,ft 

ffi# j te'PM.JLft*(£»:■>. ft 

r = 2 ttiiHSLT' PASCAL ^)g)*: 

Y, = a+b(W)tX l +2AX,_|-l-Hj+1 )2 J X t _. H—]+u, 

sjr. fit ».#*[«-fin], pascal ®t£! ojmia 

*t PASCAL a, b fn ). jffiffffiit. 

amffifflJilfKT^PjS'S'ifeMft'ii;. fi®r=2. Hi 

T 

Y, = a+b(l—a) 2 [X,+27,X,- ,+•*• +(j+1U 3 X,F- 

]+«,(2) 

Y,_| = a+b{l"a) 2 [X t _ 1 +2AX,_ 2 i-h-i^'X^*'" )+u,_ 

(3) 

Y,_, -a+b<l-a) 1 [X,. 2 +22X 1 _,+- +fj-l)it'X 1 _ J + 

■ ]+Ui-: (4) 

ft <2) &-2X (3) it+7 2 (4) it#: 

Y 1 -22Y l _ ] +2 i Y,_j 

= a(l -x) 2 +b( 1 -2) 2 X t +u 1 -2/.U l _ 1 +L 2 U,_2 

EP 

Y, = bo +b‘ X,+b; Y,_,+b; Y ,-2+u,’ (5) 

ft* b;=a(i-;j 2 
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b,* = b(i—A) 2 
b 2 * = U 
b,* = -A 1 

U,' = U l -'2/i.U,_i+A ! 31 l _2 


|{|T*8! (5) # 


BSWetoflii+SISiS 
SMi+*aS*r*}£. ffaTSfnWSAzi'i'^to 
m*. b. ?., fib‘!ff4-t <BPW4-tAB). --M 

Atfc#SI a. b, Hilt, *f 

PASCAL 



siein fait 

Y = al+X^+e, E(e) = 0, CovieWl 

(■#*< nxp to S tf-ft © £ tl + X * tt,_, S. 
Rank(X) = P)ieJ*0fi£»/?|ft LSftif, Hjt/F (c) 
*#W Siein ftif, iiM. 0<c<l #*K**». 

acffi[O,l]KfH|3eft0t. atltT-l'ttit*. Stein 

ttifjtftU Fttffi: 

(1) iScftltf, /!«)#«* 

(2) 0<c<l, MSE (/T fc))<MSE(jf 
). BP Stein fci+tt LSftif 

Stein faitJ6 £ Stein f 1955 ^* rtj ft, 

ftViif {Bin# W«tti+£JR£ i: i, A * 

Sttft. 


uv^ ffi-mtofiAAiKig'R. 

-A£A«pnj6wft a 

Etj T ito 

&&. -AajIi|M<ito£#Ao n n J* 

^w^sun. kb. 

tofflesrw 

is]#, s^At-* 

ttf, ®#0TiyT»W«j6*-'i'g?n4j*a@'t ] KA 

to’f’falAiSntollcI:. tofflftr4A£t«' : t J : ttAT«, 
ffi X-Xffi7ftKAto A ffi A oil AH' £ A W® i$f &, 

}g a r i a at m «i i§f 0 2t? fc i' 3p r i w xn 

«A:frS<Mdi> S^WiJWfiAAaiSSfcfiLIVS. 



*i^atoitJi--Auv 

*+. %m U ft*J8ffi&ift, k!SWJg#At 

S£ft. i3S#AMn@r£Ato&#ito 2 ito«H£L 

g£#A«Sf]toAtt, 'eto£t 7 n*ja£ft v|j<j& 


tiTiMZW. q&##Wn u nWAai. Etoft-f Atl: 
*gft v ygirAiranstf 

to««A. BP#Ajlk®n*»jSAteffHft. 


_£1 


uv£ 




W»in i 

j 


,B. it 

_1 

| 

u 

e 

q 


V 

j 

e 

tUSA 


i 1 

y 


mti- 1 

n 

q 

fi 1 

, 


UV =fem$A.aipW«ft±£XH6Atott;jffi 
it, faAS-fr-FjtffJSAAifj^ff- 


ftffift V MSAfg„VtSiaMKA. ii# 

ftSJto*. &*.r«ir&AAiII&. 

Pas. 2>nJv^a>wfiAfii??i±iffi^jt«:ffla 

fSn u 0 feA®a?- sm, & 

l. KAAHJ^IK 

$ft. **Wia#ifi^rSAAiii*. &AA:fi##r« 

ffitoSA1-;££> It'I'AAJaffA.hWtH-ifAA. X 
I'** FXAMKAfHtMfflg. 


q = Ui+e ( 1 ) 

Brlli uijftoffi utoftfr 

2fBA (I) 

fR * A l«J A oil t% n n^S. 


q = Vi 


( 2 ) 



g = Vi 

iiWAA**A (1) 4<AU#mfB}t* 


(3) 



A 



vJS: 


u = Bg (4) 

k*. b js— a iff mi x g 

g A |?to*J\ftffift. AfflA 
(4) iR IH ^ a 4> |Sj g A |aj't' n 0r a A to a A » n 

to!tiS:tt«. 

V=cg (5) 

#3S^o u n. 
v=Dq 


(6) 
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K4, Dfi -^t-SPN xiSft#»cA9*»SiF¥. 




2 . 

«M Cl), (2), (4) ifn (5) B m^W 

q = UHe (fliftKO) 

= Bgi+e (ta«(4)) 

= Bg+e (4 (5)# Vi' = Cgi 4 (2)# q = Cg 
= BC -1 q+e (g = C -l q) 

.\q = BC“'q+c 
(I-BC")q = e 
q = (I—BC ‘) 'e 


q = (I—A)'e 

n-. 

A = BC _1 


*«f'6*[lj»'N!Pn±/ t 85. 

file (D. (3) (4), (6) Pjyijtlj: 

q = Ui+e 

= Bg+e(4(6)l#Vi = Dqi, 4 (3) ffg = Dq) 
= BDq+e 
= (I—BD) C 

ft 

A = BD 


z 2 — (x 2 distribution) ^ x lf xy*-,x n 
If.&D/., iiNWAN 

tWft 


n 


■i ___ 

dj V^- * 

y = 2 l x 

n Lj i 


-« L 


twMtsaaafcs 


l 


X (x.n) = s 


2iT (! 

0 


x n 

3 x 3 


ix >0 





£x^0 

w +$ ffi tfj'h 


b 
Ex 





= n 


Dx =- 2n 

$U^x Hg.it^N (u,a 2 )> x 15 x 2 , ■ ? x I1 

X~ = Z (x t -u) J 

h- t 

Mirt&JSJi 


f(x) = 



i n 
2ff J x 3 



£x>0 



m\> x 2 ini^^ r mtm* 

i£ yi~jf i (n 1 )^u y^-^Wil yi-y? M 



— (ft ft 1310 38 ( First order Autoregressive 

Scheme) ffifS' 

u^pU^i+ei (t= 1 , 2 , 3 ,'") 

flosses ft. IpI<i; e, 

#«£•£'i*JS:T?'l&ff: 

E(e,) = 0 

ECtf)=o? 

E(e,«,_,) = 0 (s=l,2,—1 

F F Jr 

^-T 


u t *ru t _, wnur^gh -«g. ^ 

Up 

U,= ^]^-l+^U t ^+^ 


Ut = P|U t -r^U|-2+PjU<-3+ - -H' 


vjoV iVr 


xi-jifriijaflMifciiiaasttct w#: 




r *0 
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3T-JI 







E(U t )= = 0 

r = $ 

Var(u t ) = E(u?) 



e ov (u,,u M ) = Efti,^) = pa 1 

CovtUpU^j) = E(u t u t _j) = p V 


Cov(u t ,u t _ s ) = /?V 

>> mmmm 

Y = X/J+u 

Var—Cov(u) = E(uu) - <r 2 fl 

2 n- E 

P P + ' + P 

t n - 2 

1 p P 


L a- - I n - 2 n - l _ J 

f> p i j 

— (First—order Moving—Aver- 

ageScheme) -R#^^ T RfiHK 

»*£*!'. -enjw 



u, = «,+jjc,-i 

0<u< 1: 

E(£,)=0 

V, r ( £ ,) = E(ef) = n; 

£(e,t,_) = 0 <s= 1,2,-) 

®«. S-tR^^TISJSjC'F- 

E(U() = ECrJ-tyEfc^) = 0 

V ar (u,) = E(u^) = E[(e,+;«!,_ ) 2 ] = (l+^of = <r 2 

C ov (u t ,U t _,) = /t(T^ = '—^ . -7 = ).<s‘ 

1 + n 

C J , v (u,,U,_2) = 0 


mmmw, «ro: 

C llv (u„u,_ s } = 0 (s > 1) 


laiirsW'ia®; 

yttZ2,mMWA£T'%TW. m Jsffi MWfM W hM 1 ; 


i i ^ 

E(uu ) = cEQ = cf 

4 - 


1 k 0-0 

i k - o 

0 k ] - 0 


000- \k 
0 0 0 ” k\ 



7CiEi& (Bivariate Normal Distribution) 



r.jtMti L£14 ft n 


p(x,y) = 


1 


2tt<j l g z s/l*-r 


exp{ - 


1 


2(1- r ) 



2rU ~ «Xv ^ b) + (j^-Jy) 




ff 


■JKD 


ctHSi^®. ffi (l) st‘p. a. 

b, ff|, tr 2 , rjtj'g'tfc, <r, > 0,crj>0,|r[< l„ 

rTEJHEIS. 

E£ = a Eij = b 

Df-<rJ, Dn = a] 



_ CQV({,I|) 


a.e. 





B = 


,ra l a 2 



TG j G 




■ — 7CiE£ft1pn-1i 

(i) je«* 67« »ag#t iean»ji:£^ 

fi>. BP: 



/ 2<r 


l 

I 
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/ \ 1 -(y-b) 1 2 

p ^ (y)= 7^ e /2ff! 


N(b+r 


<T 


fj 


(x-aV^l-r 2 )) 


i* m = b+r^(x - a)£ x 

(7. 


8 @® 


0) Sf=0tf, MK“7UiKS^?fWBStn.SI: 


— (Second-order Stationarity) 

in^^^mi±siwps^!i^h^cis= s-taewHHi 

*m a vymmm.R ^am •* bp , 

E(X(t)]=u ft Cov[X(t),X(t4r>] = r(r) 

mi, sT-aaeji-itA'Sffl+ 

^rewae. iE*a8«,g:-hi£a8^te-:£i® 

ae. mmum t,,-,t„, #x(t,), -,x(t n ) KK3-5)- 

Biit, iHsae^ift. 

-HfiT-easr-feTti. 


— PWliS'J'_Hljt (Two-stage Least-squares 

2sls) insft-gft/jMimss-affiite^iraa 
s#®»^asrs. 

«4u. ^«#a 

Y 2 = ^23 Y^Cj JX 3 +U; (1) 

saawsiw. ant. «£$*Yji^»®#/pi)t]Rj 

yj = n 3 ,x,+n 32 x 2 +n 33 x 3 +v 3 

y» - ^31^1 "*" ^32^2 "*■ n 33 x 3 

35-8rr&: «*#&. iTy J +e,=Y, 

«f& 0) £*tert£#w$*Y J , m 

Y 2 — b 23 y j +c 23 Xj+u 3 (2} 


m 

1 

u 2 = u 2 +b 23 e 3 

ti-(2)^, sitnjftm b 2S in c 23 wm 

&Jfi, A-r- y 

tt 8 K'*n^ 4 f. mi, "idvsft^jMimstiife 


WTK««j£s*=:*teMamfi;£. toTffifew 
8 fid BMlT- iM£ H 8 ffittr- 8 m W 8 tt ma , 



(N.aji -a® 


ffiiH 


—%%&• fl? (Binomial Distribution) ■{)■_ n »fi l'l 

^q=l-p. tn$fJj!t5!l >- 

f-J- 

p(X = x) = C)Fq" 1 
Ex = tip 


Dx = npq. 

<n%s.ftin rijutsfFs n -1 

SnttSA;, pXtfcR-'J'WWai'F, ~.s&ft&'tij 

(Geometric Distribution) 4M35N( 

«!&®?ij + > iUFS/7^® («$3?q = l-p>, ss 

*18,2) p). HIJ *ttyr^.“j ■ s Jfe(fe W m 

p (X = x) =q““'p x=l, 2 ,- oo 
EX = - 

P 

DX = -^- 
P 

JL ("I j® SI 8i(Geometric Distributed Lag 

Model) 

+> x,_ 3 a»*#4* y, Mirras) 

JSift j Si# 

y 1 = a+b 0 x t +b 1 x,_ 3 + ■ • ■ +bjx H +- +u, 

?$g$ft x,_ 3 (ft^®nJSS^t 


(i) 
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b } =b;. J (j=o t \a t -) 


( 2 ) 


o<A<i t 


&«A£Atfe. W 

(2) ftA (0 

y t — a+b(x,+ix t . ]+^ 2 x t _ 3 + ■ ■ * +A\_j+* w )-hu [ 



y t = a+b^A J x i _ j +i] l 

J-0 




A fa *1* J5l $ll (Geometric Mean) 




JogMG = 


S log* i 




Jt+. Xi N *SM#. 


!£;£;£ SM»rM£#. MMff 


. Hfca&a --mmmimu 

Bits. Afsjf-wntifrfiLfflSfj® 

Mfn (0 ifg&aa&WT^aJSiia; (2) if 

(teffrik) mu*, 



(Generalized Ridge Estimate) f 
Hoerl ft] Kennard # 



y-al+X^+e, E(e) = 0, Cov(e) = (x 2 l (1) 

OC*. fiS & 

Rank (X) =p, 

«>(i> ->/p «ftt?SiEa£ft«FfiE[ii|*, ifi 
*-,«» p ),A=diag(A 1 ,‘*‘U p ), jtyj 

y = & 1 H-X0+e 


= ao 1 +Za+e (2) 

afi. te (U a„ z=x®. 


JB 0 !ti * *. SAXEtt't BrHZifeja+'&ft 
». (2), IB'ttflSWLS^fi&ij =y 

i ■ 

= -Iy ( . H zz = <d'x'x<j> = A, 0 fVI it ( 2 ) 

“ V - I 


fiJ m « M LS feif £ 

* = A 'Z y (3) 

JiKBflSSSt P M LS fi'Tf 

^ = ®« (4) 

o?(k) = (A + kl) 'z y (5) 

m 

0(k) = ®5(k) (6) 


*£(5)s£*. W *t ft 7t * f * ^ « *i & ft 
k = diag(k„ - ,k p ), (k,>0)ft8 kl, PjUM*$.U3j?® 

5(k) 

0{k) = <po(k) 

= f{ A + k) V X y 

= (X X + <pkij) ) ’x y (8) 

mo)M&yAmim\ 0 « » a« is 13 ia # rx 

sjs. it k.= ki D>t, r^*rfl;-tfst®?j - 

(1) P(k) = PJ, B t =(X X + ®K 

®')“'(jr' x)~\ Bpr**WiStH&eLSftilfKj-f- 

(2) Ep(k) = BA, nr jit, MS B t =£I, afffl- 

a. k¥=0, rA^ffiifat©^«eit. 

(3) M fffi*k = diag (k„-,k p ), ^>0, II J| 

o. fi-fr !i P<m < m- wr.$t*H6iHfc.*LSfs 

tf-lNRjfeM-ttttji. 

(4) #i£k = diag (k!,—,kp)>0, f£it 
MSE(J(k)) < MSE(p) 

atawr tt ls ttif-fiire-f wtw« 


f~ SC. a 'f — SR a (Generalised Least Squares) 


H 
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(»r£@ffi£»ji* 3 i) atm 

Y = Xff+u 
fi£ E(u) = 0 

E(uu’)=<T 2 fl 

34 * <f ! ***!•#». Q A*WBJE 5 £(i<JEi:Sl)ei$. 

*r P Wttitffife 

S‘=(x'n _l X)"'x'Q _, Y 


—BtgflM'_JSiJ; (Three—stage Least-squares, 

3SLS) 

». tfijflJJB 0 r 4 rajfflWfH.fi N WffiiW 

H 6 f!-gfi/Js-#a(Sg: 


l tisifciwsa; 


4 . immmtmwm'g, 

2 .sf«a^®ww®«^rg®!e:.aai*igS!. * 


Z" #/kU Xz, JjMMjg XWX4A£ft> 

u * - {X u,} 

i=l,2,-,G 

Mrti(4)3ttJS»S»f*i!i4P?ifi: 

y* =Z*a+u" (5) 

0 — E(u ‘ u') 

= kj(XX)f i,j= 1,2,—,G 

naimm-g 

nj«- Bt-gJR/J'” JdftitJt?i. T, (*jm_ 2 |»S*/J' 

—#i®): 

s (y,-y i ^--x i T)'(y i -Y/ L -x i f) 

'i u — g — k 

i,j = l,2,-.G 

^{s^x'x} 

W“.0rSM'l' 


oc = (Z O 'z ') ‘(Z 0 'y ’ ) 

h m a * /h - m «it * & /h # £ ttt ?a r & t » 

® ffl W(R,fctfc-Etc■ 


4 .^ig 7 j@WfilSLit 5 !i^&|Siffl)|E^W. 

y, = Y ift+X.T.+u, i= 1,2,—,G (1) 

Jt 4 >. yifi#i^i£«jrg'f»fta$JI. yifi-'f 

*&#y i fti*iW ; tttrt£$#fijSW : fT 0 J*;. ftJB 

—t**C?!jr»J:I. X i S^ir-tfg4'W®r)S$*fflj£ 


T= 1.2.-,G 


, P 

Z, = tY„XJ, «, = ' 1 

J»(l)S5"J3fj«: 

y s = Z^+Uj i-1,2,—,G 

x n „ 1: 

Xy, = XZ.i+XUi 

fi- y ’ = {x'y J 


(3) 



(4) 


^48(411* (Loss Payoff Table) 


iSJC-z; 


'•'■SJW 

t (4 - «. § s*S W 4 = ft # to 4 s bt «fe A 5 %. 

10%^ 15%. JflJF*g(tgIfc. S(4(4®» 0.10 

7u. ioo Ju. 4 Mn&®, MSlitfe— 

l.25j£. jffT-fi-'iaiStRTW 

(an. 



i 








O,Q5(0 t ) 

100 

62-5 

0.10(tf 2 ) 

100 

125,0 

oasWj) 

100 

187.5 


(Minima* Loss Criterion and Maximin Profit Criter¬ 
ion) >;4<®4'^ffl4jit£ffiafr.f:i®5£i!ifefSW 

a*nTfi 6 Wiw^f■ sa#it 


as 
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(0 Sti.Cj.-*-SA 


ar. feffl 

&#***«. ft*#»rniMi»«eKft+. ^s'j n 


r 1 ^ 

-atfi®*#! 




DC,<c, Df 2 <c,-,DC„<c,- 

f«#ffiS«t>0. w# 

M^ic,-^iEfj<«}=] 

11 t- ] J| k- fc 


n 


ii'NSS-fr: i866¥»«M«Sc^*$Mi?£;fc,ffii£ 
fflftiWfcSM nn, 't’*36TA»5-»M-'NI3-tiflW*6ifc. ftS 


i, s#;, Jgfriy, fi 

w##**##* ‘fflaftn’. 




H4 ^T= At 

(2) H£ft*:ft£at as,,*n»:jQSfHtt» 

4**# a iPiWAfissas* 


(Maximax Profit Criterion) IJtfTffit «>0, HP# 

®J»J«*+JSS£: ti&ifcfc&SlBl'W MSflKSS 

«£££. £a*w»T, 

ffiffl3ft&®*p|ij, 7fe3E«-oria u 4fe 


S 

UmP{f— - p| < c} - I 
n 


n xt 


w <f # a «iU «■-#■h 56 * * » a am &, 







j&T ft» P- 

ff. #tt A 4:M k tfcW-^+lliaWIPE^T Pvi 


##!?)« 7 A#fr*w*7 

***/J'#. 


VJ. S„ ie-tait n ifc«|ft4*¥# A ftS5nm*.IWft: 

B>0. H|5# 




Att 



1. 


jMWJ 




Inn 

n ■ -JC 


s 


n 


P, +P, + ■*■ + P 


n 


n 


n 


< E> — 1 


(4) Dj7M7it.tSlffi7 

WK^MifeS*. KS 


5t)S(Law of Large Numbers) 

Bf £ WJ6*#*#«p«®Sfl5 l##l$ 





1 


n 


di y c 


o 



n 


k- t 


n 


s.-Z 


r 

* 


■ * i 


eIjTS Mg,w, s„-«*«*• SfWft^'Wa 

s 

T> a#BW«fSE. *»£»:&* 

n 


ft. Wlft. 

sf 7 jssm^*j 7 ?!i c„c 2 .-.t.,-. 

ffjfi®. Mltl'ftg(fl£>0. IP# 


limp 


n _L 


:Lw-rlEC 


n . _ 


\ -1 


n k“ 


< £> = 1 


tiitffTSfSE- *£±. ■ 


c, +c, + - + t 


*?„ = 


n 


(5) HP 

^ftASStSaffinSTa-.^. 

afi.£?-^..-Ji«'5;sfc*wB6tta*.)»iA#H 

W#ff.fl*W«PB9S»¥S3 

a = EC„ 

Hl#7-«*»e>0, # 



Jni6#4a#—a 1 ,a 2 , ",a 11 ,- •■ »f£*« 

£> 0 , 

limPda^ - aj<«} = 1 


limPl 


J] 0 G 


i^- a 


< £ / — 1 


a ot- 




(6) IM±«*#g»a!H 

*«*¥«(*. l tt«. 

*5S*«t5gaa; 
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iL, Miif 8.zxm. 

*KSd£iAi. fefS«»&fijkTi»A&£##*f3 



-t 







ft#&imft*ff Arf}|EiHi#E^i ! Jp. IP^^n 


- 4$ij n H n. Ipjii+A.&ftfE- 

«> s^R?aitxf^+, wwgfg&pjHits# 

ffl;£:^s'tivr;n^t^^*ts, 4nK*^t.niWAgt 

i!#®n n D . &£]&. fS.XSEtilieilf^SEit. Sm-ti& 

WMX*1+, % -tzttiuxmf. 

X ft rtS: 

0) ICtlftn'SffHI. ft&tifiriPjiStiffifG-ffi: fg 

( 7 ) fa^A# 

a*®®#. -ersrr&jftiMAis&w. stftye wx*r u u D ffl-(a 

a- -a a*)c$* «i*j£*: 


Ift. 


n 


1 


«{t,}.i = 1.2,-JE: 

< w. roj rt a 



■ as 


*-k n 


pjlimiS(f,-Ei.) = o} = l 

^B-^n ,_ fc J 



n, w 

“(Cl+t2+'”+Ci.) 

««^4 1 tt&T a ffiXKftS.&ftfi ECi # # H ^-T- 


a. 


ffHS^fMesdia&aMKSfSfft. afftAjw# 

ftB Mftp a nfMS;®tt*1fejlt-iNX!ft%j te *pn (Sllfft 

^iNts+gis&n. sffiK^gprj^) ftfflwx* 

ftn a pfft®. cajr^ii) 

x Ax^kfirca. 

ttfefir: ®WiS'h*-ff WXif nfi#a; ®*t ft # # it, 

5k/"fp*ffiMi>fifu^Sxff; Heft 

flrftMSHex#. xikttffifffijnxffrfflattasil 

AIi,SXfi. 

(3) +ri£iTp. ft *1 ffl m A tt is ft ft * SB ffr 
ffrfi. Sffi&fflxAftftjfiAdWfiKdX Ei+AXiLfi. 



. HW'ETt^iEftS^iS®^^ n-=»Bf, ft-# ®fS; SfrffiffiftlSXfflSiftTAKlftliliBti. ftffli? 


I 


n. 


^1-1 


; 


CHS. HBifAXMiiiX.ftffirt. /XJA»fr»i,S 

Hitt H/MHNK.W,. ftfflnf.fflAffltOiS 


ix»rTi*amxik/ te ia.6i;. x>ik,&ftfs*ioaftx 
dkildkt'itSM. W-Sffiffl (*K. IPHSHS!) 
Ift&Iik&ikMXik.&ftffiSftfflfiti, njaffid- 
-MfcE. -•■MISfisK^aMXMftffi. Xit&ftffi 

Wifaj*l!|ja:: (1) Xit&ftfiSsiHXJ i*i|-». 

tfWxnfc. jRifedk.1'. 

Silt, Xdk-fcjIkW 

sM^sajnxfiWi (fip^ftiw®) wffrfa. ns 

. fa®. -t-tfiK. —'Munut^g 
WlMi^fi. ®&ifeikX>t,6ftfia«-fiiuW^ 
*• •afgtait#. (2) tfff r.^.&ftfiw r.>ikft 

A950i®fc?ft. &3>HI A#W®»# 
*. (3) XMftfftBrfeffiM 

xfc 41 ®^®, ftife 


XjIk^fS ■£%&!& -£nf»rt JEifcllrtX 

sfcixftwniSfiaiJ&iaaRiftA. -f-x.ikikikM# 

f flt ffi & if Jfe & Bfett-fr if ft X ik 4 ft ifi g& ft ® &fj # 

a®, 'is. -ew»ss5-&g9jw*ffr#®[®tHiKitta 



« 



-ffcif jtlTif 



te. 

O) ftftfi. a*fi-M^dk&dXv|k,&ftfl4J, 

-i-X»®ffiftWffrfit. Aff&JkMxikift^ 

ft. SSAifftAAA: XftkifftfS= Xikfiftfi- 

XdtXfttt®tfj#6ffKB. XdkiftljffiMSffrfi. iS 
WAftiAkft^agft, m 

*j«T: -saa# 


lh 




m. iwff. tsatoAtoss*. west'sas*® 

mn (An#*#. *%#. #totoja#. # 3 Mpx 





(to** 

tawj®r m\m& 


ffixaxM.rfi 

«([■»»&-«. Aft&7 c »fl'f>ftlg. ifuftX« 

f ix* 

(ai iifi # 

(2) **■». afiR**x*.4!j fc fS4*i-&Jit 




iiXUdsi+Jt#-NW#*, Stiffly hWf-SPS: SS 

^ffiftXJk^tfaftAiftto&^ftffitelkffi, #* 

F&fitofttoft-a-Eteaflflx. aaasRto. x.t*# 




= 1 = 




aw-w-ffi. &—a, 

swh. ffi 

*to«B»j A; p i 5'+. la.nrto^r -»#& t-jaai^w. 
Rift- 8fflW#±MftA^$3Mf-g?£; 4: (HW, 
toWiBSto*#. wsn. (Fy^teBiS 


*»(*=,!; (BBftA 

±ift. &W»i+#tt»JfttfttJ@.-5tiJ5, fiftSSl 
#+, eU Fffiffl f &#«**■», i+g*6*x:£*ft 
-£te®S. 


xtosa , effiw*aatoae*ffl. 

#. 




ft^xFwagt. 

w* ®tt»to»*. TAistt* 






tl 

trtr 



-yiTETH 

«SEtt«ifltoKa. abuses ftatta#-, asm* 

to#*. adttoffi#«SB«fltt. tofifm®:!* 

6-a». »B-g*toJK0ftiPW 

toiES, 



®0»£-ffi,ffiM, {HXASfi**#l8s. a#l®tilS£ 
to#j&£: (1) (2) WX 

ia, #isi-F^*-a. Hut. , Efnj?fa«to*to»iii( 




WfB«. anSS&HHgg^toto^SffiMtotSIftB 


x*ftto » i teifcj&jsw&rio r- 0 in w m 

m. wffSB-jxmflt*. -am*, 

>“&i8#to®tofiti*to, aw, ffiSXXafgg-ii- 

TJ$stt3s't>. nz. 

M*. ?tftXAaf¥:RK Tfi^IttrS, (®*toJtto?N 
PT£. 


^KtatfeBJcfttefts. its-aaaafl-wetfM 


IJfc3£:B (Instrumental Variables) {0;[n]!; ] ), 

Ate. iPAM#/J' ■.*»B5iIte|nlD4*ftteftif-*B 

to*. 

B(tf8s«atte»#$«x ki ijr-tfejs UiB 

A, aw, BtotoB-a-eff®* z, »(t®f x„, 

tiiJEPH'*#: 

0) z, *5 u, ;%-jf x«A, ap 

Cov(Zi,u,) = 0 

( 2 ) z. -^Xk, *K 10 J 6 . Kp 

CovCZi.X,) X =0 

z, *$»X t , telXft*#. 

y, - b,x,+(u ,-u) ( 1 ) 

y,= Y ry. x,=x,-x 

ffl z.=Zi-Z#« ( 1 ) SteWJg. ^gwojr^r® 
atfrafi. f# 

X z.y. = b.I Zi*i+X Zi(ii-5) (2) 

D 

« (2) ^^togs^Iz^u.-site^iatt* 

i- I 

o, toft feet fflsi b, tefew-m v m 

*£to#gffl, ®*}S(TElfi#8ffl 

5>yi=b]*5>Xi (3) 

te (3) S;>R(litoteitl:b,*, «t*b, tex***i* 
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Jt?tJ{X(n),n=0,i,2,-}. 


■ _ I>,y, * 4 (iUT 14 ®: 

’ £>,*, <t ' <t - 

ffl»(W2fi£. WW#S<Jr%^j5lS!a«a!SS P{X(t,)=i„ x(t I )=r J ,-,x(t r )=i r }>o 

X*$MfeW'ffiitaW^fi : S'liKl. 'ffi£P&#7 P|X(l)=j|X<t|) = l, X(t;)=l;, - > X(t I ) = i r } 

ffiitMK'iUta®. |S|W, -eft- =p{X(t)=j|X(t,)=i r } 

aw-fAih*. snftffi 

x*$aa/N'RpriitfflT#-i'®!n^iKHjSit. x ww#ft#sww. jn^t,^ 

«4n, -fe—41ft x(t r )=ir d Jn (ft & tt 7. 

Y^Yj.Y, X lt X2,X 3 

S(fj ‘ iSi£. {X(n)}|ft#*M£»&“aft'J3^*”££® 

Y ll =b 12 Y Jt 4c 11 x ll +c 11 x J1 -Hi ] *> 

a at, aw a r - 

•£#£: *7g*{X(n),n-0,].2,-}fl5#»# jfift* 


. i 


(1) PlimfIXu =0; 


fl OC 


^ L- 1 


(2) Plim^ £x 31 Y 21 *0; 

n “* :c 11 n l 


sttfrafta b, 2 . c,,ftc,. 


(ftXRMSrttifMb^C,, fcC,, 


W jfeilfi (Markov Process) ! ‘<7 »I k ,ii 


-SaKa*aa(X(t),t( 

£-4^—tcK. Bff{X(t),t(T} 

xf7J3j)7nJ*aa(X(t),tC' 

T}Stifi, P(s,X;t,A), *41 

S, l=CT, J3. s<t, A ■£** 

ft X(8)=I ftM K. X(t)6AM^tt«>fx, BP 


p(s,x;t,A) = p{X(t)( A|X(s) = *} 


m 


(Equation) IS S?F it* (gain fig ]-7 

as—a^*-e«aggFJ*ifes<i#ij 

•ftww. «$*. #». » 

*#a * WTreiTnj wnm^nTmti: 

0) aft^sscyg^ajfe** 

tt. WJn, CJqAiSftA 

Y M3&K. JiJiUSnTW^jRS;: 

C = Pv+fi, Y+u 

e«WAa?fi»^A^ilkA^( 165 «tt«c#^*. A 

^ttA«^*l-jc, sfft9aA^*|«l»*nj5, jc. n 

tfSit 


ill 


(2) "£}S®7-ft.K7aSf^SE4 3 

jaa#Kl- -ttAlgjS. 

ffifig^zraiw Km^s^ss. 

Q = AK"lAj 

iCt- Q 

L^^fa, u jttffiillT-Jf JJt, 

A. ». /ift#®. 

( 3 ) ■&> 1 * 
*&»■ ms. «s5f*u»jBfajs«Ra@sF$atfB]‘ 
ai^*w^ea;. mitu: 

ca x ««#* 

£'i Mm® . 

( 4 ) t:«M7-es»3g*wsg 
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Mia: 

a^KUtA^AttA- 



?|J (k#ita). n^ (j = 1 , 2 ,— 

,k). BP 


if mmtm ««.$*»*&&* w fib* 

a) xmm’ bp 

D (c) =0 


A n 

X 21 
1 + ■ 


A n 

x 2a 


* « 


# » * 


Xu 


+ ■ * J # ■ 


(2) 


BP 


X , X T • X . 

n ^ I n 1 2 n *; 


D ({+c) = D£ 


(3) #»%- 



/-1> 





S9 Si®. 

D (c£) = c 2 D£ 


(4) ffa« 


aw, wffi'Ein 

7>*j® “ita’ftsawir®- 1 ? 

BP 


-u t 


Tl 


I K*, (x - Xj) ! + n y (x 




J" I J- I 

-x) : 


i - L j "s I 


J = 1 



+ 


D(£+ij) = D£+DiJ 

a. 

mmm-tmmmfftviTzm. bp 

D£ = E£ 2 -(E{) 2 


}T3I#Ct (Variance Analysis) 7:Fr.A -;t Et. 

asirafnfl-^ai^. a#»asaws'Ma±M¥- 


mm fim, aRM®diT-ffl#!ti®[ami®Mams 

w. 'b'fi ft»it awTsiicw ,e. r-* mt-a 

A) 

in*j®*n X, £ KM £ $ a- A Biffi ifiltrL $ 

. E(x i; = Uj, DOti,)** 2 - ABSiS® H 0 : u, =u, - ■ 
=u k <#£«*»* U, M 






±5HtJ6§ffi^a(r®ai&^MfRl@. Sf-Fa#--|l|fSi -JRBfcliU^KMeSSEfcSnj -k 

as? tttixp m t i^ias vft ' j*i 


Misist-i«r#(p. tftyaw*s5AM*-wi: 

#3:w. »n»'Efi)#0t*E( 0 BM S iMif-innaai 

it. w 


MiHWMftftS. fit. (»*> 

»msAKi»xj\e.# capita) KjaMafrira 
x. ^»jit»itaF>3®Msr* (art*#) ®4taa 


mraisrsi (sam^rs) #iS?jF&&, 


[ 7 - L n i (*, -x)']/(k- 1 ) 

ff 2 I - ' 






F = 


n 


Mill, StfSJS*T16*IB^«ffiiftMX^S6a. 


(-rll^-x^/fe-k) 


4ta(#«8S: 7 lI 


<t i-ij-i 

2 



¥ 

£ 


T 

#1S 

265 

312 

279 

308 

®2* 

287 

283 

251 

296 


251 

308 

| 

285 

324 


291 

279 1 

242 

317 

15^ 

272 

i 

296 

265 

i 

328 




« 


*taidAis 


ft 


a 



aw»5FMi»4ta (H'Mfsmmm 


SBt. 0IS6 ^hb#jr 


fc.-je-'HSMBSAE* (k-l.n-k)MF^#4ti|®tri 

/N£. * -«««*£*¥*t, F^/jxffiiS®(i 

F,(k-l,n-k), Xi)iB73S*(iA|0)K]tSlJK{Zfi:*y 

id* F>F.(k-l.n-k). id W X 

mm&tt--££7, mnwm£isei&- bpu% u, a 

HMM7- 






a, ct3 ’ F—10.49 >F om ( 3,!6)-3.24, ftJSMSS®. 


1050 


WiL ft Hffc AFfffi ft 


S»#. A 

^swjisaaasft-efnzww^. 


WTW#fflfe*S#3<l*p'*w p(l - p) / «. ant. 


P»fe«J-.K (UCLJ = p + 3 



pflSftfflTPKLCL,) = p — 3 .' 


m%&zh m^~«svj.frbrnm . -» aw. sn±. Twe««3A»ij?ti:i®tiL aff 


BPxSft^tt "itn’Btm amsirh. ja^asj-SiEax^wwiaix **»« 


"nhm-tHmmmzimm#. fa 

S*SgEttflS. JrSftffr 


.& (a 99%w±) 

p ®a ffi©ssiifli*tfffii itt&ffl mtmm 

(#H1 “if *«««’). 


it^saa 

k* to;- w. it ,&&« m «* « * e©j #.« 


^aiiwssnstt. -*o& 


ffl. aH#*#«iaa*s*it*. ^zK“*hss' 

ZHfaJrm, KSi$g‘ita'fi*»ii. fi*S, 

u, = u,= -* = 11 ,. ifajLBf, BPS^Satt 




iSS. M'a, XjiisjW^jf-pHy.iiH^^ttixKtilMlS 


P(x) — 


r. * - X 

X e 

~xT 


x = 0,1,2 



KttiffiSi/Si i £%. 5. 


tM Kitiptfe BI« ffl X S^iff fyif n 


£. S;. sE sWiMttAX 

l. A ^JS®»**»««>". F*=S|/SiftKj^F 




E 


c — 1 — ! — 

m 


tumma z 

&. @riy. ww*»Jt*Kttet!iffl. 

fff. Xitm- 




iaaM5£m#m. sttmeas*. 

SSSt^ n 

t»Ax. m xjs--Mi!»attm3E®. 

nraa-ftfi-aiaasM-T-#** n, P bp 


JSffl± * 

UCL _ = c + 3>/T 

C 

sssif^a 

UCL. = c - i-Jz 

C 

it^feaSfWSiffl^SI&^KA'feWif*. iW 


i+®&3f34 (Econometrics) UEitif iff/'in M 


=r u « 


P(x)=(J)p'(l-p) 


h Jt 


■ s#. Sifeifi. *»t- 


#*; p*A«!+ftjiSf*wu:«. i838 %:!hsr «wmaifefis«c^ffia». 

X JJi 3; ft & fit # #m :*; np, ;trjg* np 

( 1 -p), np. KM ± F PR it 9] SajiSMifciKlMfi 

A np + 3'/np(l 1 p). 19 RKtkK • attft. 

«a. EtE*i^xiff>, - f-titaio, «-^ife.fn»aaif 

aVKA*B - f n » **_=, -*»+ wa tifim aSJ£ASWaif^A*A«W 

(P) ***■ ** P “n’ *iHHfe»**aift^tt. tt-. -HFfttift* 

Jfiag|®a/F^-K-^WtoJ'. aftHA»»PH. p -4=**®*. SstAitMagF^W^tlSWT^ffflfJ 




S#ffltilf}:*X-S-Ku tJ n a*K 




(p) *to'e. tt4>p = ^. aw. Bjffl 
e»giea/F^K*w±tix> a#ffl&#*pffl. P 
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ft BF J2 ft M. ft 1923- 1930 

Mttft ffj m mm i&itt « w# w ^ 

WitM. 3SHfl#S^ffll t #«tfr«S«0rftiM£# : 

. e^xiuar 






Si WftJfc W Wit 

1930 ft)£, *HJiS;i£7i+:S*£iJF^£, 1933 *f- 



tH*7£lM <<ifti£i?r7>> &:&. !9. 

i«?&ft&. £W&IS&A#SHtft6IA 

StijiUtfttt^ (Biometrics) it; 7 
is), tSili 7 ;fr'Y r (Econometrics) W tB,$:. 



«&£B. Tt#^Sf'7«t , F , L ftH>i(;#*lt(B, 1-7 


ftatfcftB, gWiii'ft 5 ; 


(2) tt»#Sc: mr.Ttf-m&ytmm-zm, wt 

S«lti)-»»tt»ill«SS+W#*. flat* St 0 
mmi tS». ft3f#»W*Aftft£Mmrft7 

(3) ftffaife: <m. 

- tffi®l*7')irrttS-W#S S _ aife±«WMFftSfi-Fr 

ft£, tfflifitgitm&ftft-. 

(4) ®M*a: aisjgffiffifflftajttssta 

aw**fsw»'»*&a«(R. fttt-its. il ia 

SiSma, htlissteftfi^a. i:« 

fttt**s* a# w. Mnumzm-Ai 

-t-om ess 








-tAIStittjiS.'ti -JSSffliJ® 







±#«iia fc#«^#M+f-a*yiF£s, air-s a at 

S6#«: 0) *£«*!; (2) fl;SF#iSt; (3) &i£ 

Wife; (4) 






»».*•*««£. ataiwwjK#-; m- 

«&JM9iitlli3B£; JS*. $t&M ! $tit.Jj&8t' if 

>j6*=F^*wiiw®a. w*ftftaa 
Epn#ftfflftttiM 2 . SfSft, Bm*&a 

&£MWUAiE£&1ii, n&tt&.iL#.ttmmi-Li¥& 

as. 


0) iiftMa: iRsaflfaifcasfigi. Atnst 




a, ftfitajc- 

fi{£MftSA#S7;. -MB. imStfiffittASIE® 

ft®#-ftaT. Hmsta*: 

Y = a+px 

a£+ 


Y- 


X 


*S {« 

ft A 


fisis ((S2f*xa) #^BgesiiM (x^tsstssij 
ffl, fSjj£ ft R ffl). 

xfiMffl fiSJfflTMlSWft „ n n Ftfi^rrteSJWft 




a. /?-Attftl 

a*#Aewit«, fttt«M 

&Wt*«'F. fttt:££ft®i»£ftis««. 


(2) w&# a/miir# widish* 

1% Au£fcSfiH)ta5>h^tt, 

(3) a*8fW, ■ft3#i sc JJ,Jl«S![«fi5H|jAiE 


iAifJ:ia)*'H®4M»rlS$ ®t-f tfAtgMXgjfelia 



ft*r#w. aewjjfe*. m'&wn&mkmm 

feAffiAStSW. ft^faa®|± h'pBaii£. , l , '(.'^ffifiT(Sigftj 1K 41:7 


(4) $ij#k. ewajt.sjEiij* 



WSAl'nlW^fsMsfe. (gJtiAa^iaSAfBlftftrtt (¥. 

waft^fe*. (Jfyftif»ft{?F#7rti5ilKliSS?tfft® AJ725 7#A). Sffl±T«fi;«JBiES 

ft 3 99.7%, MW»#f±F 

l®ffl^'C.'S5±3<rx;£$. eaSUAK-jSMUCL^ 
TPHfflLCL*®, B![ 

UCL s =X + 3ff s LCLj = X — 3a,, 


Y — <x+/3X+ji 

s+w-wR-eHaitt a-t-T-itig 


1052 




«IR'h £ *5 6 # A’$ »:£ £ > =»/'/». 

ms&tWir:#ATa&AW:i> nism&ii& s= 


2.Rft!|ilJffl 




J Kx,-x) 2 / n fm 

Sti+^SWftrittfp. R WHUi£ ± ’ nr r^n ^ rr JrTi? ^ ^ ^ 

rar£w.M&^»_._.*__ . ’._ 


IR 


E(R) = d 2 (j, a#, ——ft 

n __ 

A F (RJWAflSttit, R/djgCS; -T _^_ 

it. JtA, d 2 £-AMffAAA«4!lWtt, d 2 n[ _D, 

St^J-JES). fi 1 n]i,2JI| 10 D 4 

B* d, M®. 


d. 1-128 1,6932,059 2,326 2.534 2.704 2.847 2 9703.078 

^ ^ ■ lilt -I" l I " l __|_ 

ffiRftA hTfBtfctiftst, TO: 


X± 


3R 


d,vn 


(5) ^fjyniiraftirE&'MSf.PB- -AJirtt® 

iHWt'FKlim- »£TOafHX£fr|i¥| (aFBI). 

VCL I-—~-— 


A'ljtft 


LCL J---—--—- 

M«r. iiiS A W A#-A ASA 

a»&«±rit. 

(6) 8? f&il ffl W f£ tfJ * #r. aetJISFciKa 


■g) aitftiMFHt. a 

ffi. MM.AASlMifeA'AL'a hTiSsti. PA/ F A 


KIS*tfi-fift. * M a 4t ft A. 

±. hTSIMMsA: 

UCL = D,R LCL = D,R 
D, tu D 4 SR 7ASFtH'b’Mte*»AI’ hJMA£. f< 2 

©£iJ r S n IA 2 JIJ 10 at D, fn D, MS®. 


0 0.076 0.136 0.184 0.223 


D 4 3.267 2,5752.282 2.115 2.004 1.924 1.864 1.816:1.777 


IS l’d] ft it (Interval Estimation) A'p if A| ft] 

# At was? att*® it.&<+#»:. tAi&mniii m-vl 

MiiWi®. fMMAfeTiSa -fi'itri i f£W4:#lirAlii] 

A|H]ft it*tAA It #ft:A&P. 'AfifrWffitttt, ffi 
& W—A A |fi] A A A; 'lb. AiftHfjAtt:#a*Aa-K 

Nwm^. 

tint. SfFAf*■& 

A u ®B(d# 0.683, ip 

P (u-n, <x<u + n | ) =0.683. j£ft + 2a. ®fS||*| 

0.9545, idljlt?^. % 

n*f&#T-Jiia (a^ast) aAsna®, ini&sit 


niftJilMJS, mrmz 

1’U) Tfrr A XA$;£ S. ill m-4- AKj&x& AW 

JtaAA-6®2n. ffiWIrt, I|!ASj«. t!l o] Pi&& 
.6®1-vDa«E®ffitE®sA>|'-0iKl> 2ff. ffifSlWKlKj 

A. IMffl, frill 95.45% (HI a ♦ ® A (u+2(r ; ,u 
-2 <j') !X[R)|^. E|i]®# 100 &, 95 

(u+2ff ,u -2<r.) K|'hJ pH, JJPA. sa 

A ^ 

3|6iji, ]®IOO®#A, #4® 95 Aff^lTlx ± 2tr. Kl’i] 

r.&fF+Bia. ftioaift, siis]u®#-iA. 

si5Ax±2 1 7 i ai'Hia® 95.45%m«m®tt,&tti#a, 

W.Mfi'ittWAa^atn I-: (i) i f-ft it« * » 




AAA.fg.iilt iKA-AA. WMtiii- fiAIBIi:diiri'#|| 

(1) (2) ffA.&SSAitAA' 

aw-*; (3) # 

FRtW^Si; (4) 

(5) iftafiJFJSa; (6) AfiW^ltiaw 


SPA. #2FT-A(»£tllK.Aa.Sl!>FtJ. (2) ®|g®f 

®N)i»aig»®7FT, E|J7ir®'|4 fl Jj}G«ff«. #fflW 

ttfSKT® 0.9, 0.95 fn 0.99 5 f. 

"105 «®iM W«« -ii 713, tonl^ttAOS 0 /., fj of 

A. E*a. (3) S.afl^.-liWSf.lATSillWiiiWIi: 
iafiihAftA^itT. sfASSIt©, 95% 
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1-96. (4) i+fTtt# 

(5) ms. 


Klfc (Goldfeld—Quandt) && 
iJFmSt* Goldfeld fll Quandt 4 1965 fpH tfj * (Hi 



w m a si tt» # b £ >> s n g te if-iw # & m 


fflf: JHBjft«JETW«UiSliKfll«iE^WiHS 

fl-fr. flE (u.uj)=0(i^j)„ 


UiSjT-^iSM 

#*■£). 

ftm-tt^em® Y-^+jS^+u, * m a Hfl 


X, , x 2 , ■■•, X 

Y, , Y„ -, Y 


n 


n 


^f1T» n-c'H®. 
{££*—Mil# 

issm 


3. M fflf■?tf it*/J'. .:**>£ EH0 fi 

(n-c) 



»tfc. 

ei,si4; s+ie; x 

TA‘#I. Ie^*7pXg>;{tm. 

S.a.-fcai+i: F: 

2 


F = 


&), / [(n-c)-*-2-2] £e a 

Z®u / [(n 2> — 2 2] Zei, 


gSaHISS) (n-c) > 2—2 

bfw. 5n*s^3£0in«fl, PH'itrtiJStti* 

(n-c) + 2—K, K SJ9fSf(Sih«#*W^ft. 



WFMiife, i-a. 

»»SJWF>F„ 

*F<F, Ui £ ^ A#: fft. M 

*. F«**. W4 




(Marginal Dis¬ 
tribution and Conditional Distribution) t) j- 

g(x)*7K4^#« yWfflfiffiT- x 

M##; x «1 S«t. yWW. ft 

iiW g(x). h(y)*x, y 



yi 

yj 

Jib 

y 2 

ffuiliiWl 



f(Xi,y 2 ) 

• 

*txi-yi) 

E^vy) 

V 

Jtn ! 

j 

■ 

y i) 

b 

p 

ftx 3 .y ; ) 

b 

■ 

■ ■ ■ 

1 ■ p 

p 

b 

SfU lt y) 

1 

*k 

n(x k ,yi) 


1 p p j 

p 

ftx^y^ 

p 

¥ 

Z fU * >y) 

>■ 

?l (H+ 

Ih(y)l 

Ztx.y,) 

JfMj) 

X 

■ p T 

I«x.y,) 

1 



|B]#, 44fei;lltt$S:Wt#« N, ttfnlrfiR# 


g(x) = J -*nx,y)dy 

h(y)=J ^Sf(x,y)dx 

$*. 4*&5E Y= y wm( Kd«,^a x 





«x|y) - 


fa.v) 

h(y) 




jRjftSIt^S (Double-Log Model) 4 if ft *A 

SF^tlft. XtT.EM+lnHB*® 

Y,=Mf' e’ 1 

W«&JSl3tt»ifT. 4: 

logYi = log^+/i,iogX 1 +/j ; 
l°gYj = a+/) 1 logX,+ji l 

M X ft Y M3WS 

w tt#*®ssE, 

4- Y,* =iogY„ x; = logx,, Ji|ij±jt;5iffa -^ 

2*« KWtoJUft: 

Y* =a+/? 1 X i *+u 

ratiM MSNI4«*10, #■ 

fa fi&Siaac. 

4*/S„ @fH J„ £ A 

x«#«. -bs— tia^wsstffi. sma'MS’sx 

(Long Term Trend) 6\l 
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(Central Limit Theorem) $ 





n 



te^-t #mikmm 


i t i 2 .*j a * w is m $ * # ?'j. {s„=v t 


i - E 


ssiw#^. $&s\. ,n=i,2, 


ms# (*i*r«5D. mx®tiit&.*mmvi’Mih) m 

israwatsecflitf 
ttaw*afi£*&# i m , £ ifi w^#, 

ant. ##-atjfeiisiutt»iiti»M 


,n = 1,2,.}^ -H 

(S„) D(s n )*a*#, ■frfi.ftie&as 


SitfiWMfi^r 


S -E(s) S -E(S„) 

-rrr=- = wa*a-fr w« 


D<s. 


<KS.) 


&N®. IP ft ft 4 # ft- T t * 4 >li ® 7 IE & 4 IF W N 


RftS&M (Risk Decision) 

&aft8tit&tw##wtt&fi4sft;2w. (sflisu. 

tt®®x t-(s.& mmm. mn, ##&*«- 


h. i ; pa--H®4ffeaw'M!tiawwsgi>j®jR7* 

o) iiffemttRj&pi 


Moivre) pJfWJE. fttl ill W5E3.fi: 




8t£*m£s#f8«> m&. ± 

fi«»Ji!iJ®*7tfc#X:#W J Hia. e« 




n 


p[£-1]-p.pffi = 0]-q.Sn fCSJtfH, B|ls n = X^'Pi 


watt. scsa^fitik^s-T, 

^ariiwta. fa*e±ffiiK'te. itss® 
snsiEAxnsivR. ^aTsaei, «*wm* 


i - I 


^njl|S!7S3M:W> 

N(0,1). 


S „ -°P 


npq 


WHS!. itefiftSW#' 4 *. ffiS4- 

5EWM&. M»S!ft»**ifrJBW&ftfi#IJ381Ete 

m. -e}E^sfjs-*«i{iiaw«^a4E*, 


ft®. '&*-#iP#&ftftw#S;, 'ewffl#+(B.a. 

«jgsftftwa»fe4?#. itsas#—nwaaiffl® 

E = np,. its. EH? 

* = L — “7 -- 

■ -L 1 ei 

wit. aiRaHo^w. 

ft«. k-i wM 

«• fo^f e arsiw^sii)ittte4. epz 2 fitfc®4. 

k-iffiwi$W^ft, ill# t>r., »Jtn 
(felKISa. spfi 

7 . JWftSJgfi®. 

ffiflSfiETF# 

tt: (0 -* D ffilfc-r- so, 

(2) &Jffi*SE5tfliw. €--ffiwaife@&f (! 4i‘V4r 

s. asgawifs.#*. a®«-$iJWfflifsHE -« 4 jf 

a#. 


ft-ftJSfcftfljRitifcT p=jWW1tK. JR#. 

ftftftmiE't'ftra o<p<i w®-&. @r«. a- 

5£»x»\*ift:ftjjE)fc—a#em«R5i». 

(2) *i««r$s 




B * 




^ C|?^2 +J »W.^ 

Rii«sim a 

E4 = m, D£ k = <x 2 

WWTftftftMftSiftiffl 

g0<(^<=, M'J 




limPic <*} = 


1 f‘ -* J , 

:n=j\ e dt 


31 T < 


fjaaawraEffl. s#jgxfF 

t*. “I" fi®X, {gaLlJEftX|n]44wam® 

(3) #ftja«##*f!snij#ft 

a -Lr-&- -4w ■taswittS!*^ 

#'J- 't.'fJMWWPBWa^MfiWa#: 


#=£&. h^Dfv (k=l,2,-,n,-) 


id 





TV 


fl 




k - I 


AWT-iSJSSr, tiSAn4b»4HE*MT- 


(i) 


i-i B„ 

1922 ^#jhtw«[{, as#** 

swift 1935 ^^*, a 




:W». SfiB*: AnW¥»*E. SJRfflfi# 

YfM. Jp*i+#^T-15JlS!. W£l±) J-*#A 
*'»Kli5nfi, «£*«*• Bilk ft A □ Eh 4ii 

i+W't'fitlft. 






ifi“ 1^£jJfi*'. # 16 Site 1# ill. H S jft 7 ft f»I W w «wwr e ®iT'SatP*» Wfctt, 


^>0, jfi 7 


l 


ill ft S *320 6<J 



1989 "if. 


lim^F SJ 

n ■ ** B k -1 


*“V^ B 


(x ~ a,) dF L (x) = 0 (2) 


n 


«»jiy«ffi6fn O) * # in * ‘ «n *j tt/. 


fcft 


( 2 ) -E^WS U) ms- 

^aftaisi^ms^giscws^ft. #®a-* 


«KMHKSS?«WlArft£>> mVfr. 

ittaATsaaim 

A A»^+ft® «: 

-«#. fi«An. 



lim max— 

fl - ' a It <i n 3 


= 0 


n 


b 


SSRH/ftfflB&Wig. 

*#*. .&®5>ftIT A n 7 «rAT . ‘-Wtb A¥» 

- w a w «* a) 


ft. £»»&«=*. fcr^liifft{, &£«««[«*. 


B 


(4) fSA^a 

f„.-, 

*■— y T\lK$fc £ >0, n-^ooj^ 




1 


T7lE{ t -». 


n J + <l 

B ■ 

n 


2+* 


0 


ni 


i 


l 


P V a k^ < 3t ^ _ 



&»&«. Bit. Ufij^ftffi^Tvii. .&WSA* ft-fi, ppt£J£*HB&j“*l£Wffia»in«tlHa. 

wfitad- &s^«*fe»“Brt£s k ,&ttR*ttjr. 
“tue^^^fr. -KA^ar. *»fSi*=a^^ 

*X»£. 

* (1) (£«£»»#■)'.■»**** (2) (4H 

»». «**i*»ib«*. 

£*£!Bft«WW 
astt.i«3t. fiWHSEHSRSTft + W 

fl-^»sc»aiKA. an-Ajgss'tftatfift. *£ 

a®#. HRgwiiJiMae. 

*68**. 

AfflW. S 

*a RSfflF A W® ffttaw B R »K JE. 


dt 


^WW»Affia^il57g L i i« l -a t )W*^ 

»miEBj. a-* 

ft*»fi#«W#*#. J9fW. **«J<m&ft&:fi7* 

*«R5£M:£lKM&ft. 



(Median) 4P*}E#$*iCffllSA 


"A. fi*f‘Ew*s*Me*±fl9*4-^*»tat. sst 


£l v £3Efffrflfc£$ft (Endogenous 
Variables. Exogenous Variables and Predetermind 
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Variables) ffl*gSF^SBJKIX^ 





»»$!:. HT-/43ES. 
'tit. 




. MEis#ig4mWB 644111' 

ttft-JB. tra KffHbflij®**&ft««4 i . 

C t = a, Y.+^fj+Uu 

I[ = *2 V,+/?2 Y,_, +/Jj+U,, 

Y t = C t +l l +G, 

C„ l„ Y, t *4-64)8$. SKWHRife 

A. g■f S4 1 644i$®; G, g$ t *4ft4&jffS: 
U). iT?iaTY,_,S -*/S64l*S£ 

$#. fi Y, » Y,., V. 

». 


**. iKitcS, DiF 

i'J&tt: 

ECY^u^O 

A&M) "Fl Sir W ?E 65 ?. 0t, iffi M. tfog.S Sc 64 iFn|4. 



64HSB$®, 

saasg-K#'!!*^ 

E(X iU ,) = 0 

x, ns 




/Il> 



JRIttllfft* (Bayes Decision) rjl 

fltfcMSifeiift*. t*f:(#W4464JWMi|iiiift)W 
ttlWrifc, ffi»«*fii|fcii*Kfl447ai. MttfrSb 


(Optimal Act), fittAJillit-fffj^! (Bayes Act) 


_^ 1__ 

w 

- J&m; Li TTl 

#»(WS6) 

o^ttiS) 

p 



SD4e(a,) 

«^(a 4 ) 

iH»(«i) 

0.3 

20 

r lcT 

23 

30 

SS(6 2 ) 1 

0.5 1 

35 

40 

30 

25 

iSSW 

0.2 

40 

20 

45 

20 

mm& 


31.5 

30.0 

30.9 

25.5 


win. *i®*m i (1 t 4). aw 

(EMV) «Jfra 

wtts. fm**. 

WAifttitfa. «in #{*; A US, 8*44- a, 

(#')'*) KiiB45& a 2 (##SH), »J)fc|-WA&».64 

ft*. iASffl'A-fi-fflft < Jft*Wftiii65fttt#>j“A 

■n-JB(W (Cost of Irrationality). i*li){jSt a 2 Ml-J'fii 
31.5—30= 1.5 ( fjjc) 

js n i-»jft * w a *sttis>' w a 

l^- fraaAlffJS^^T^SiJIRA. WiHftlfe) W 
», til& -Atfc&ififefttlimg. 

am^vwawft*. *aw#ft*'M. 

3RW $ JtK * /MJ a ttl 4fi ffl ft >j * & ft ; 5d fid t* 

*. 


JJUfHKSEi+^ (Bayes Statistics) K A Wt£ 11' 

^ 64 * 4= M fi!. S £ T it W ^ # R nf-#f (1702— 
i76i) 34 

A ESEtHfUfSSjRIt 
sBtfe. (s^a#at£9(i*)EM-^sc. atajatTiPHtif^ 
it, ffljflJJSfrflF&W&if--^. «W* 0 «t««i44A Jji 
III' iiA" AW a a tfe lYffi 14r iffiA (S A (Fi EJi): - 


ww^w.tejwvtttt'K;. ft.win mvrpwmi^rt, #4^ 

w#:)«. isjea 



iTJFi&KMr. tta 20 tttffl 40 ij'fo aA^iS -Ft. 

fi#fim4muA 

w*£< *£$#«*:«£. 

*£(+«;> |n] 64^16. gKRffitf'fSMM—15® 
t?,§. Si-iwinfct, ®tb rt'> m@( iitt k fnaw 


wft. «4n, jt4ai;-jftisf*i 

-tM«,-ta»*A*,tW^AWK, StffiaTgti+^ 

W®M. WUt)Wai|-r:ii-(tTtft*gi&4B4SA, 





»&M3.(H»)t, »*ftftlW*@WttttIiiIit4 
atfcW-tg, SJgKhtg) PJiiai*-^Fi , i4*S(fH&, 
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FJr ffl-f 3Eftft H ±- 3E-^ M i li ®W ftff Xf A 

®W*HIS|£ I' 1 *. 

JfffiS. ^MjmrMataftMfflftW£. (£#«& 

l&W^rcrSJg. #'Mttffl«H»^fcf-!» 

a±a- witn'. ^a—arutni. 

ft. 1950 %:. 1952 ^, 1957 ft, 1970 

*f fa 1980 ftM*ftffrftft*A»rft. 

*»asHtt>Fdt:(fr mfnmm ®ij«- f. °jw*r 


fiftHS hW###|-ft*Wj*d n n »®K«fll:. M/uii: 

Mf». 34MH.S Kffifi# 

A. ini I STftft 

ms. *S®["]BiffflA5J:^ftWRl*-W-ftit»iS5S:. a 

i+trw^ffimsftirimms. & 

^ M 0 m tt £ * ffl W £ nij •■ ■ ft li . ifti r ft H 


H 


I® 


±JS# (Principle Components) 11 AA :.’ F 

*-» X * pxl BfitlLlnj 



, Ex=p. Cov (i) =£>0, gl p. 

»l. ift ^>->}. e MfHiEft- (Pi.-ijj p J;*(-®|Sf; 

B|J <& = (<?,.-, <?„)*£•£ 

ft. fitt 


<J>Td> = A = 


l 


A 0 


0 


A 


r -J 




■ft 35—z^'.ix-pftfjft^MA. ffiffi 1 ?® 

- - ■-!-: i® -ft A ft ,-X : fe ltd ft « IS a’x ft. 35 v. ft: j£ A 
z, = A#:*tA. ■ ISft.ft■ I'H-^nij i-l ft I® 

% A ft % W I®' ft £ M a’x ||1 , $ i ft 1- j£ 4f 

?< = </>,(*-ii)tfs-}r£.liik.- 

K, Ini* 

X|--.x„ jpj)|jp = x- 1 £xi £ 

n . 

=■ A(x, - xXx, - x)’ / nAMttif ii fu£. iijT s — 
?- Tpft 4>=(<?,.'■ ■ .r/iftft SiJ AXKj ff EHIS ft A Ik Mft- 
#iF.5?<t«si:i"i®. Mkmx-f- (i). ftirti 

Z, ll = il>(x i - x), i — 1,.,n 



_i! . " 


ffii 

z — 

h 

■ 

■ 

= <D’(x-p) (1) 

n 

z 0) 


"U, -x) ,_ 


_ Z r_ 

z = 

■ 

■ 

h 


l 

Zi = </>i(x-^)^j x i 'M: 

j 

z („) 


_(x,-x)'_ 


J®ff, i — 1, •■■, p, 

(1) Cov (2) = A. BP ft m ftftJ®f>SP ft ft 

*. ant i 

(2) LV ar (z.)= fv (x t }^ tr©, Uflijftftfft 






3 “ I 


0) S up V rtr (a , x) = V ar (z 1 ) = ;. 1 
a ? a= 1 

^up^ar^ ^ ^ar(^i) 1 ^?* r ?P 

9 f ja = 0, j=l--, L-l 
a’a = 1 


t ’T i-b frij ^ 'j'» J ts ff! 0r X'J fjV fr;] i /Jc rij y Bg. 

-fc- ^ -tet+tfeHn 


(Semi-log Model) 

logY^^+a^j+^i 

. 0fl 



sax 
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1 

ft, y seaa. stBraffla-t- 

a»*axnjKttft'isfe*a, -earn 

iogY,= y;, 

* snS'e#-fi**«ttH!id«ffliHnss, sma»\ 


/ I J -H* 4 





Y, = j8o+/5| iogXi+/« 

a w m a?i s $ * =s ffi *t t x ® - -r- ffl *t -s- 

Y 't&tkgkffi&yrt&tfi. 


ififtnI«5F^fEfnT®52,KCt®^'eK)Sf--»!a^ o, 

a i ,m*«w iu 

^S>j0!0*tSf iWi,-'A^ M/Steii, 

Ktfltejfctefflii StKIK w ,6te® IJJ 

aifcafTtei+jtifc. 

*, Sumatra teawKrniteit 

ea^s&^. a#teteaii£%:***jESsite®!ate 

®. 

**jE&g£1$0 
fii~N (0, (T 1 ) 

gp ^SR^^WtettrO, #?t*r-x 2 ft tliS# 

#, .a# 

Cov (/ii, Mj) =0 i=jtj 

*f Mi ft,+.: 

0) HA m> ftSA#ffiztte±Wte®W^® 

«s. ■sa&^/j-'W, uafiisiwM. 

SJBPRJftAlft. £fNK*ffiai!rFIE&A'fr. 

EPtete-lW&R/N-f-te 

mj.& w&£&fifty wm%, 

tejt^ai5txjsTAteit»Wtt#»^, w„4,, 0 , 


3 • M# (Von Neumann) 


ttstJrKagErf-M: 



Von Neumann 



£(e t -e^,) 2 /{n - 1) 

I - 2 __ _ 

£(e i -e) 2 /n 

t- I 


sw, e.ap^iteKiffl^. -Enriiiffi^te^jeiBis® 

ftA#*tesiT tap n, 

inte&te#e,Ste- / FiEig,&teffi|sSmte®W, Von 
Neumann tfcglfiliT \iEiS:tH|J, _EL 



_2n_ 

n- 1 


Y (f— \ = _ 4n O’ _ 2) 


S 


(n + 1 )(n — I) 


F£, XtT^MtWSSte^a, 

Steil® 


.2 


n 


z = 


n — 1 


4n" (n — 2) 


(n + l)(n - 1) 


i 


ltS®Kteta, PPitAKfite’f'J 

rz< jay^atetsia, n 

ffllW. 





®*TWteH ¥«««*SM teff 7ri*tr*T 

(l) *f?2;, Xftt iLWT'Jijtfc. 'E.Mxt&'W 
Kteteate^jLte^-teSfcM^s. ® n„x 3 ,-,x„ -a-gij 

A: 








4lUtt a 0 ,a,-'-,a„ , 



X 


I 





a 


]] 


a 


n - [ 


M 01 itXuJl-ij#: 



x ■ X 



D 


ft-] 




(2) jRi+ii, eaidWSE 

%7K-rzm*mm*. r-z ttfff 
inzwwjrm. jam? 1 ±5te**te. ®x®t^ 




H)59 


*~¥tt£JS*Y*a<>x 



r. Y-Ma„x)x = 



2 


% n Yj*/ a 0 x 

•S-Y-lMf.AYM^ 

a 0 x + a 0 ii + ••• +a 0 x" = a 1 +a 2 +—a D (2) 


mum (2), #tf{£(HiIE«. ffiJ&0r*ttYJ&;a« 

aa. 

^JRi*JS*^Rl». AYftJRtfeYAftAY^*#! 
*Y2tfc. JR if 

(2) jW Si* ft: 


2 3 „ a. + a, + a, + —a 

x + x +x + - +X =-^- — 2 - -^- -*■ 


a 


o 


m. «rKfisSj#Bt»3Sjs*YflS6«. jiybbsiay 

tfeWft#^»Srt*StW«Jgf3i5!JMSJB*Y-- Sr 

iy. 4*isr.fF>FFy:*jiw^wa»aff^}Siw*' 

ft- ffistitsut. *Yft$ffl®i£. 


fflT^ajBJSrttWft^. tfBYi+W&ttYJSjffcMaW 
ttYiRitftaafcisr#^#®**^, arafiit'F 

MS&a, eajit. iffrattYfjmTYitf 

Srif 


WtoYiSSrSCttSftStt. 3«tfej**SgElft.B## 

(a*gajgiJi, 

m »nm ±&zmmm?taw,it&w} 

tff. aW. WftflUfflfc. St#YtF*jHffl»Ytt* 
Y (Jtrtf*imWY*!!ftA) »xmY«5£f«(T-# 

if* y*^>»£y («MfAiMK£Y.&ffo. b 




bsw. ejnM&ffl&Yjaftrssfus 
#at^#wsc*9!#ft. BRTW-itTttaa#. 


at. ---&& 

ift. ai£ftft^Ewa i t , jg»afffimwT-^afeeiy 

s*YJ$&ftY<&w:£»YJ9ife. aT^a»«fej#» 


<¥«*#. *efrqfei#ftw$Y*&«<*jR: -ftg* 

Y^&it&iR£WYiSj&J*Y,> W#*Y#tfe. KM 

¥nm&m&m% (ssajiiw); b-wb&i 


#*Y$Scft*.&. bps* 

yj$». 

nny#aj. jLW^affl 

ffla^as-a. ipj&A#*Y-$»R:±iU#M. 

-se^im. w.'BJTWJS-ai^fflwaifa 

fj. fsiBfsfflAWT-itiaAHtYiijJs. aaWifiR 
*A»- R»#tt#fiifSilffW. fEW -Y9*«r 
f'F S#AY^»AT-AiiiJY-^a. K/lWYftt^ 

«*Y«aYJi)a. 


Mg " " jc 



«)««» 



:!>«.«« 


»AY^a»Yti.a. &». fa&m— efr*. 

a&Hft. #i]M»AYBjas®lifcY®®., JBW--ST 
&#»• EPYiigW*;JlfrW:ftYil»*a!fi®iEWft 
W- MfrfE -ifnAxiftMfflitii-Bd. YtfriitSAY 


SFUIttriS. 

tfM*T@JSY Y YM (JnAniftYR# 

12) f)iUY»B (in#YSf$«?EL:;$i). itii#JUI» 
WAY^MYggWY^iHWiSite. aB-iag«if» 

YfitawA®- -A# 

irass^jRSn'F: <n 

36S*N HYY#*«»fftjBffi4fl». BP: 


x = Md = M u 

Md m 0 

(2) a&a^EYw^w. 
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r j£ 

n 


m 


Hfc, 


BIAIA&iMUT: 


M,, = X—3(X—Md) 


(3) 

***&£. i mut;. & 

14. rtfu*#;&. £@&£. im. £4^»irt/K 

*&»&£. MSrMA. 


T i-l 5K « ® @J (Residua) Mean Squares 

Criterion] (RMSg) fj®£*f|nl 

»«» (#a“£ 


$?s*a»sn % 


Y = X q Y.+e 


( 1 ) 


WIWHA 

RMS. 



tl-q 


RSS 


n-q 


RSS „ = Y’(I-X„(X 0 XJ' , Xl)Y 


q 'q 


(l) tpmi&W \ 
RMS, Cl) 

l 




n 



/u>-=s- .■ J ^- 


5L 


f"« q to^toWl 


to. •£ 14; It T ft $ ■ -t-» to tg Jin tff js to to ® a 

RMS, tofflJBAilM i «*•: 



AT RSS, mm q toflt to I® «,'>. WW. ^ q iiiD 

B-A RMS, M'IS£ K*. ftiRAWJB. 

feiST^iffAT. (MltW RSS, «'>«£, ,&£ 

**■ RMs„a*wtA'®. sfi^ft^tosu-sm 


®. SKtoB'^WS* I'.^fiSJ.Y' 

i:, RSS, SSAMv#. Wa-T-ffiHATfo-gr 1 Miff 

to. *^jSJi^a Rms, oatsjra. ft rms, ffppuj. 
st jk ft* rm s, a a iff ■■to ®iu a#- r *. 

NT '& # fl $ ft. HP w# “ f« Ji to ftJii «tSr(Deiermi- 
nation Coefficient) 31 K 2 fil^ 

—2 n — 1 RSS 

R ^ 1 _ ‘ TSS 

- l ^fs • RMS < 

n 

K-d>. TSS = X(Y,-Y] 2 

I- [ 

mi. r rms, * jay. 


ift". f, ij5 m*m 

X£'JS. fllto. 0£ (HP 

Ri-iimfiw®:. Btmmmwzoi. m & 

-teifeift. a#® 

Hi ffi M M ffta #ifi as Hill £ iftS i |-Jf Mw. 


(Stationary Process) TttitWJti— 

«*®toiffimij:@. an#— 

toW*fee«*ff. W Atstfif-«W[B]jm 

to. HJK. 

T&jffj. eito. omjteMftiB 

'f>±«e©vFu)qto*'(t. sew/H+^ffitiLiieto# 

-AB-ii'Hiff-^i, tosxfgfdi'to t,,-,t n # t, sw 

X(t,),-,X(t„)‘5«l>^*- X(t,+2) -.X(t,+2) 

(a t jtt) m 


t,.t2.-.t„^;MtoHIM. ±a«ix»f 
mm, in*n=iB.t. Mfir#*? 

• w ti. 

II (D =u 



#A' 


Jn*n = 2„ X(t,)# X(tj) 

^CiJftifc^Wfti-t,). 0*. flto^eejSyd„t 3 ) 

ifi&litifeT'ttj-t,), #idA }W. 
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'/« - E[(X (l) —/j)(Xt+r)—/ j)] 

*, »#*?#»?£« t awn?, 

Hxzmvum* 

ft fa 4ii (equilibrium distribution) (H) fa A Efi fit. DP 

X( t) M ^ # ft £ fa ? —f~ -*3 #) £ ft Jt £ » ffi PS. 

Hit. M®S#agcige1 : fT--aWfBj. x(t)ftf 

*N. SP^iRjaSttBJMliJi^FiaM. 


jEife^'it' (Normal Distribution) il',f(- 'ii iplr 

iSStSS^liEIS • (1667-1754) £~ 


a*, w 



n ? 


XiS 




0777 



1855) 


(1749—1827) 


m isi2#fd@am, tmoLVifa 

jus-fat,, mmu&. ximsr^ws.. 



ina* w&fi # a*# jt w was » k ram * 

®. mmtWk. ¥#HifiS,P < J“ff>NA, WA/Ksfc* 

a- -fatB.«}%mz-. -■ 



at, mmk -Wffi 


l'J»^4S#«mjE&:5H|i. ?i— A®, jE&'/HdH 

mg'Mi up sjamjE&faft 
AM. m&Vrmyfaffimi-miTXfatir'p. -trH-w 

4PtrgWEffl 


n 






ftx) = 


>/2jc 


0 




<x<4oo 


a>Q,a ^ 




F(x) = 


1 


„ & - 4: 


\ 2jt <t 


* r ~dy, 


<x<+°o 


KfiA N(a,a 2 ) 


EX = a 



DX = 



--0 a.*5 C( 3 @|J2, JE&fafitlhMVi&mffimT' a 


f (x) WfflKUPT 


wurntti. fra&-&±. 



A. a «£, BStHSl X 


+») Jiff 

«'£$¥-)'- 1, SA C—3er, 3eO. C-2ff, 2er], C—at. 


*1 K W P3 ra fS 4! fa Si A w. 97% . 95.45% , 

68.3%. aaA. tt)ga*jea-f. *a^, « 

kab£*b. aiHffiftpa, if#.* 1 



wvj-i* 



4(1 Sft a = 0,« = 1, 


*: 


ip(x) = 


1 


■fhi 


<x<-H=° 


fSiid>; N(0,l). ftmtt&fa-ft 
4WMai(. EP qK-x)=*(x), M*Ty 




3.^ x=0,ttf, ^(x) IR^fKAfi «A(0) = 


1 


>/ 2 ;; 


. A 


4. |Kx)tt (~«>,0) K |bJ rt v’(x)>0 fitgfSa. 

(o. +«>) Ki'ajrt f(x)<o*«®a. aiftipjx^a 

^JftJeOiBS, i«x)Kjffi«/h. ft g « K W • £. 

*/j'. 


5.<A(x) ii"(x) =-J-e'(x 2 - 1) 



^ — J <x< 1 Bt, i/r”(x)<o, A M _h fi ; ^ 

x<-l,x> 1 [i.j, ^”(x)>0 , A® Kl u i; lSx=±l 

W. I^”x(x) = 0, J@f«x= + I AA^fft&dr; 

6.jg x^ ± oo(t,j, ift(x)^0, mm <i(x)W y = 0 * 


* tB tn -1 •- NHA • orfN tn #lf jK & fati ft St 'm RM 
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a. 



jESafJSijt (Orthogonal Polynomials) 35 

Y = a„ + a,X + a,X , + -a ii X’’ (1) 

itt- 


til 


-2 


fr* 4 IB #*«&*: 


4»(x)=f 


e 2 dt 


tot(lEiS^ww. “jiyaate*ti-:^>^w 


4 (1) 4>. -2> x = X,,X 2 -Xj...X m — x„,. & 

n i»r- >i h *t bj K $f ft >j -g; 0 a ("j m 

ZZJSBB* 

fsy^ -t*jte. i£*sa 

HiiW. 

® * ?e x,x 2 ,- ,x m a tH $ ft - k , $ jk 

f,(x),f 2 (x),-.f m (x),^^ fi(x)^ X (ft f£ 

A-8J2) 

Y = b ( f (1 (x) + b,f l (x)+-+b ll ,f m (x) (2) 

tJWrinTttJt: 


F(x) = J -T^^e 

“ x v 2r a 


(> -jlT 

:a 3 dy 


£f,<x) = 0 


i=^0 


* — a 


-jj 


dt 


£f(xH- k (x) = 0 i^=k 
(3) 


(3) 


— a v 

= ®(-) 

<s 


iE®^fgSTS'h-*teit»Wtt® 4^14 

isiB^a! 

Y i = #,+/), X I i+ftX 2 |H- l-fcx ki +/j i 

AiE^>4. - 


( 2 ) 


■, n, j£9t, S-JK^JISA: 

fo(x) = 1 

f,(x) = x—x 


f,(x) = (x-x) 3 


n' - 1 
12 


Ffc-ifx} = f|(x)f t (x)~— n , k V (x) 


4(4k - 1) 


in. f&ihtfe&^fnWJ^e.##*! 


«sy 


4*£»r«ffi!(The Brookings Modal) * 14 ffi 

**'■?*w*s so ifftff m, -e&mxm 


(3) *?««***»*. ******* ftfcHWK* 

® ■ ■ ■ “ ■ ■ % ■ I j j || ■ ■ • 


4. 


Y i ~N(/( ( 1 +AX IJ +-AX li ,rT 1 ) 


I’. l76^ftffe^»fB89^ha£$ 

I- a4-^j&#ffe£H»±»FI»2.--. S^Tte 



H) is t . p,, -, /s t , is *, y, Dti «e ft £%, 

a 4. 


^2 


lei 


(5) » =^rj— 


n 


•j. c (n — k — 1 )ir 

rt. a——j— 


lei- 

SflE* n-k-1 


1 Irrn, ®(Si#Si]Tii-^Ki5t-*#. a-jfrisi, ##4 

fiU»4Ki®ft^trrW iifcmwfft-4’S:4 Tfa 

ft 1949 ¥SJ I960 #:«*?& 

ffi. Mgs ^ rajs 


m> &&, a? 


» x 1 #4. 






106.'! 




1046, ®fti£fflMJE*«.ftSt# 


1046 

07638 


= 10 . 71 %. m 


ftawitar. 

ftft. ffiftftftfft njflffl W»JWit®!hS}tt*md)4giJ^5Eta 


t ft6 « A to »i£ 1# £') ft ft A e M Sffiif. &R, ft 

® M®ftSSttiftaj £ftft± |bJ SIR $. 

« a ip m #-t-#; w a * tt ® k s t fn ^ ra » ffl te 


i. 


2 . 


3. 


4. 


5, 


A 


fttRAKMltiH 


B 


C 


KB 





A 


e>t>#ftfti!$ffifi<jftiTA«. JEtrASSc, ai*r*ft. 

(w-D #m (Epaw-ft 

AffiiSJijWft), ffiftOftftl (w-i) ft&ftftffl 
»ft±S)A» (BPftftl!$ffl|.iift#WAftSr) L t ftJra 

<x=o. i. -, w-i), EP7ir»iaa-aABfffiw.6 

AftSt To ft*, * 


w - 1 



H] B asn^fn 


T 0 =EL 


i - a 


G 


J 


E G 
□ 





nr 




it 


fJttste. iWJfifa-ftft^ x ma, ffijttUH 

lftn/affii}fj,g.Aft& T„ ffipmAftAWAftSHR. 

eajfr#¥»fflW4#A»A« 


6.C 

tttSftjpJS 


m| [n] 




T* — L v +L 


i-i 


x ^W-i 


T.». 





u 


T 


Xtftj&S'J XJlft&OA (Bp X ft^ffliftfifF A 

&) ftift. iSftHMtS T, A. SAftfta'ftte/SW 

ft PI ft 


*UB- 

Bfef? B C ifftA 
ft, Kft, B ^«4iftW*iWrft(^a|[(tt|$*^jfe, 

c+W$t»7ft« m..:fti*i§(SM3gl, j£»jf- 

fcjfiftfauft 

US, 


T 


e* = 




assa x 

ffiftfcSSftftiEHft ft f-Xf—ftfcA^RfflfM 

iE'C'^ffiitgag'f’&ff -ttjgStftisae. 


^SIS (Probability Generating Function) {■: 




A P f«t ^ a't ffi |s| W ID ft M - «; A 

BNftBHHt 

fiwMfftitoS. XftftMJgiftfSnrei+gAnKift 




r o, i, 2 , - 


|Po’ P 


2’ 


q + S 


0) 


JH 


PCs) - I p fc s k 


( 2 ) 


1 - c 



-WAft#ftfti$lftl»5Ef:1f 
«- £-»**. ftT^7«i3*ftftft 

ftfcftlSJEtr^ftpft Hit, 

»\ ?') ill. 

SE£**> &¥SHaniW?Ef.AfSc. ftft 

Mrtftftft#Aft*iE. ft*ftffAft»SBil. ftitg 
MW1&. 10 a A 

ft#Htffl«-ftftr6JHI!, SPA, ftiS -ft, (BP Oft 
ffl) MMftA«[«J& 10 ftA, «&fta ftftTiM 
SULftft 2362 A, SPA, & ft»?EB«Eft§t 

2362 
100000 


EB 


p(s) - ES' J 


Hft#f5»ftftftftiJBftSt;;ft, HititiftBA® 
#W'frftfKH»pS&, ftft 


oc 


Xp k = i 


X “-tt 



.a * x* ft&. w * $ ® ft*?» ffl aw g 

-&= 

ftr6sa^ Bfift* 


a 



= 23.62 [,/ 


% . 1 ftffllWjnjftAftsfEft- 


100000— 2362 = 97638, 4P£«ffl!ftJEf;AtS:ft 


1.»6 -tt. ft#ft?ij (1) H (2) 





■$£4WJ. 




1 x„ x„ 


X 


1 X„ X 3! -X„ 


P(s)= E Pl s 


k-o 


m 


1 x, X„ 

In 2n 


p f (s)= £>P t s 


k- J 


1 - I 


ffl 


p”{s)= j^k(lc - Dp. s 


k - 2 


^ ± "2 
X + 1 


k -2 


a s 




k- ] 


p , 0)=Ek Pl =E( 


1 - 1 


Y = 


X = 


1 x„ x„ 


1 x„ x 22 


assc^fflffllkp. = »ltf, limp’(5)==o 


i - I 


i. I 


1 X,. x 2 „ 


CC 

E «({-!)) =Tk(k-l)p =p”(l) 


k - 2 




u. 


q= 


mux 


Df = ezHeo 2 = p”(l )+p’OHp’(i)] 






$*« <*««»*«. «$* f ij n «s*.v:, 

% {a v }it 

{b t }, fflfflfgBMft* A (s) &B (s)o MJK, 

£ffic, = p{i: = r}, W 

c^aob.+a,^ ,H—ba r b„ 

y: 

iB C(s) = £c r s r 

r = 0 


oc 


A(s)B(s) = X a* 5 * JX 3 ' = E a t b ] s 


lt+ 1 


k-Q 


I ^ U 


ft 


Y = X/}+u 

a h m w 

1. E(u) = 0 K+i 0 % nx 1 

2. E(uu’) = cr 2 I 

3. nx(K+l)ffiff XJiiKtll® 

4-x sis K+i, mmm'iwftc 

asw x £»*»#!] *rt9, 

4* 


= I(Ea l b r _ l )s r = Ec,s' 


r-0 k- 0 


T = u 


pgjtt 


/?= 




C(s) = A(s)B(s) 




Y, = h+P\^x&P^- ^X ki +ui,i = U2,< 

Y 1 = A> + /*1 X 1l+ft X 21 + '"“ +PA |+Uj 

Y 2 = D^icX k2 -Hi a 


, n 


Y-Xp+i: 

Adit* /f 


e'e = (e 1 ,e 3 '-ej ] ^ Z e ? 


a - I 


Y „ = fio+f} i X B +/J jX 2n + ■ ■■ ■■ ■+/? t X t n +u n 



*hs 
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WSr 

e’e = (Y-XjS)’(Y - X/T) 

= Y’Y-2/Ty’X’ 4- jTX'xp 

T *nj: 

? (e^) = _2X’Y + 2x’x/f=0 

■>P 

ft 

(x’x)/f=X’Y 

^(X’xr'Y 

sails#s. t'^Yss^tt 

£/~Y(0,<tV) 

^(X’X)- 1 , HP: 
fi -r N(^,ff J (x’x) _ ) 

tfcftft£P*I;<7 2 jl:^Wj, Km* 1 =«’e/n-t- 1 
ft#. &#. ?tt#^7C*#BAn-k-l^giar69 

ft «j ft ft t w-trfnarrffiaft^waji 
afaKR. 


ft** (Pay off Table) >1 f 

&*&«&*>*«*•? ‘IftfMW&ftM 


~1"if|f£®#fBA$jm. JflT-SfSA^SXffi 


tt. inSlftiS 50 is, AftX/friftm ftffia«5 

Jilt-, MAftlftt, K*!fl 30 ft. agftft3ft 






aettSftASftftyftft - -t-msh * 





3®. BP0««S5. ft56WttM. 
ft- iE$iei)p-i5!ftfe«^. 



b 


Criterion) ft * « Si 4! fife t 1 1'. 3fi St * M *t ^ «t 

5f. jkjMEjujy: j-g&is. mat, aims 

m 7 ir ft M # 2 R W JS W # Iff 4£ tt ® toft« * M 

.BPJfiSiLSSSCilEM. tti*ft#P]ft> A»ftftft*« 
»*«)««. '£J6-1'^T-0 ft 1 ARlKSSc. ft 

* = 0, PI&ftfifliJgtSMffimiJ; *a = l. Mi*H> 

«Mja«**pj. - war. o< K < 1 , -^mw 

MWtt Q«Sft.«.4jSlWfflfa.f5flWjS*. ft ft 

* ft tt ® (p *. »j « ft T5T « Si 8 & — «. in 

c = 0.9, ftAAft«, PI *ftnTWSl^(S-@, in 

* = 0.4, Jfi5ll«ftflVffLSISl±3tEliie. 



«tK£FrSStS Hi, 

H l = afmaxX^+d-iKmin Y,j) 

®g. id* 

maxH,. A' 



***^*nj#** sf i'sj asc^ij ft k ft m ft ft ft 

(a, ttipftse. 

ft*. a ft ffl a *P ft M ft, -- - »(ft ft A ft *;j 7p f, i6 

¥. ftJl-tfcWftWWWSK/JtTW. JeeSFJEMlift 
WRM * J£ ft ft » ft i h » M * ft. fflffl *ft ft ttS* 





wu n 


>taif 

i+» (ft 



Wftl= ifi¥5W&K7Kft-ftM:£,igftft 











a i a : .^ji_ 

a o \ ' \ 

£: r K a& f-> a n a,, an- 

"*a n -i 


mm$LMW\> HumitzAlpha 





tt. 


Strife. - 


FBstw-sisHraftii: 

Y^A+^.Xi+u, 

«)£l: 

E(uf) = o 3 Xf 

&+*£#<! u i «#i£ , 5iHP«t X? fSlF. tfc( 




*ft of aftMWitt Fffiffl, '~3Sft 0? 


31 a Park &&]£ Glejser &S£3ES#:£j£)aB. 

v ±M + p -A 

X X P] X 

] L ] 

A • jf- +/>, +v, 


ft of aftMMT. # 

Y, = fl,+/i,xi+ui 

M*s. «-f-ef 1. 

ifliftiiDft*^J'r_ilfe7, BJ4- 

£ e? =y w A - 3 =y WifY-^- ~p; x,) 3 




i-J-1. 


E(V,} = E{~-) 


V E(uf) = o 


*»/F#'fStbfc$3i#||tM. if ft’ ft p; yt&to&Mi 

w, tfimfc-Biumm&tt- •i'-ft?i, fte 


&#«*»&*. V, MB 




fS£2: E(u 3 ) = o 2 X 


B5». SI34., &J4-t!ia W, jf ^r 



u, i x, a 

ft. wffl/x, *asftewwa. n-. 


w - 


Y . _A , , /v-. u . 

V\~ 7K ^ 1 Uk 


mi&tiMWtSiiMm&’pm&t&ftfnkK&tm, a 


~f> 


°x 


+ ^ |N fxT+v 


1 


fl- Ew -Y, 
£w 


• SWA, 
1 IX 


BJ^SIJ: sS+v.-u/JX, , X 1 >0. 

* • - „ • 2>*\ E(v MewA-o 3 

'■ £w. £w. Btv ' )_E( Vxr ) “ ,r 

=y'-p,*x‘ /i 0 # 

StWY' ftx* ^ . 2r 

^ R> «Sffi3: E(uf)=o J [E(Y,)]' 

p’ Eit. B7 

£ W . X > E( Yi) = /J 0 +fiX, 

j£4*: _yf = r f - Y * iX ! - x/i — X* , 

*x ft y yyjgijxt ft awin&#* g. A_ = A_ + « _A_ + A_ 

ft of «t. aaxt^i!«®ft3iEftft E(Y ^ ^ 

m - -a 1 i n x - i 

fttt:i*?Jf5iF£4’. SjfcJtfcHt of »««g« °E(Y) p, e(y,> ■ 

iPfttt. iiiRXfft, ftft^st of st'K-u./KY,), «W»ff(HE(.fW 

s. ftaats^w asy A^ys,B!ji#*iflS0fi^*r, 

**si±. %u±.^wn, aet, nrwKffi'effiwtttt-fi 


-y -p,*x‘ 

SftfHiY' ftx' 
fJS*. 

. £W y"x 

rt _ ^ J j i i 

' “ ZW.xf 

J. ,* = Y‘ —Y ‘ ,X' — X / i -X* , -trtnffi 

* x ft y mw a yEifirwss*. 


ft of »t. 

ftitM^SfSFJE'f 1 . fflibStBa of M-tfSlfifi 
iPMes. fiSRifft. ftft^st of «aj-®e 
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\ - K + h x ,- 

3fHt#EY,. 

*W„. 

JR: 

Y , 1 X 

y* -P*ly=) + Pi^) + v , 

1 I I 

jt‘t’ V|=(Ui/ Y> »3J. 

®: 

y, _ 1 _x 

= =M=) + M^> + e, 

r I L 

aw, fi&Y7JMv w -te-$T e(y,>, 

ttff®, Y^ift 

(ST E(Yj), *S£T, ±£Efti£- 

oTWilflSfi’MS*. 

^ ^ jfi R K 38t j® t$ (Completed coeflicient Ma¬ 
trix) ®«}Bi6jsiS[«ffgiRfltiA®*ft'a'fe) te a 

e^SftfdKWWBil. fllto. jms 8 JB *61 *je 

m ' 

" 0 0.1 0.3" 

A = 0.3 0 0.2 

_ 0 0.4 0 . 

Ifii'rf, ftij^SfS'f), 

a*-#SAU:»fi]gSA. JAA4 1 #. ftHf.ft 1 

a wn^isps b fasnaA 0 . 3 , m b ®n 

j*=ajS0.3 X*3? A aSf'JSA 0.3x0.1 = 0.03 # C 

am«:A o.3 * 0 . 4 = 0 . 12 , &&afs-&MS8:A. * 

-fciw««Ato a »n » 0.03 #{ mr&xmg b 
W f JtoSA. c asm to o-i 2 ¥-feto) 4: B°iX#® a $ 
n«n»nto«A, a«-»A#to#=*fcift8 

a. ■efi-^A»tofiaifiift*cto»ft. mmmmt 

•BAHraawifWrti*, 

11 n a 

b —a + V a., a,. + V V a a a ■+ ’ 

>} >J lit ly Z_i i- a F3 a sJt ft t, r 

t- I L 1 - I J 

■h rt n 

Z Z Z a h a „ a ,k a ij + ■•• 

J- L J - 1 Jt - 1 

±S*BJ ,41*: 

B = A+A 2 -t-A J +A 4 3-. 

St* AJ&jt&JfjffijRISC&FE, A 5 ,A 3 ,A 4 '-5fM^>giJ 

SSf#&tofB)8ififci®l!(:Jg|i$, 3$g|$ A to¥ m-* 


°°W. td+JEft a to«f(E«to*Wffl»A : f'o/hf 
1 . A m k> mi 

A+A 2 +A 3 +A 4 +- - =(I-A) _, -I 
BP I+A+A 2 +A j +A 4 +— = (1-A)“' = I+B 

w m %-fr si & & « »: wz w to w it * *. 

I&aESSIi (Determination Coefficient) A At r ^ 

»aS«K'A-to£i*-M»*ffifito®SiB»toB;^g 
««*». ■efi#*isija^toKi^fit;«toM*« 

h. $m& - l-ltkVlWti• ftl#—JttlffCiT> fSW 
mrkWM&, *SiKtofqft»^e. & 

is w*ftto$£«*«itfj*r-. 

ft&#ifKBiibto, t-^ 3 —r 2 , 

:i 

ISto^'f-^rwDfY, -YMutfl-tow-'MiyK 

1- I 

H 

if to Yir^fr£to¥±Sf[toM»TftWZ(Y ( -y) ; 

1 

tgJS^toTftWZei 2 = Z(Y _Y 

I" I 1-1 

to: 

Z<Y, - Y)' = I(Y, - Y) 2 + i(Y, - Y,) 2 

1 “ ] i — I 1 - | 

.fi. SS £ T* A fa - r»l H-JTA fa+JSSAAfa 

SWT-frfnJgffllftlf'X-t x pfcMjJiftfftofftfa, 

x $ to w*w t-// fa; SfeMf-Afa;ifitfgxti# 

w^/rfa. 

ft: 

Z^-v) X(y,-y7)- 

i-fr - +~ -— 

Z(y,-y) S(y,-y) 

V- \ 1 - I 

W:# ^ ft ^ ^ its* "T VI S£ X to: 

Z (Y; - Y) 

r 2 = li- 

Z(Y,-Y) 

I = 1 

•i'a»®!BS^tot9^{lEft«S, -Eft* 

Tt Y to®*Tfr#n>f’HTU[iS)!Hl!(3^5!jWfftoll53|5)> 
Si iStottW. R : ®r 2 ^ -Mfftto*. fcftOflt 
2.1'Bl^tt;, ^R 2 =iaf. 3 R ! =o 

w. ft w $a> jbj aw a* . 

ft -fc^ttlsllElMft, if^S r 2 BrWWfflTSf 
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lWfSSfle<2r5£: 


^I(X, -X) 


r 

r = 


1 - I 


n 


I<Y,-Y) 


I - I 


*tT£*sit£*». «r 


n 


I(Y, - Y) 




I(Y -Y) 


N=- I 




n 


R 2 — 1 


E* 

I =r l 


E(Y ,-Y) 


3 - L 






#1» 


* 




%XSSf. SJfcS*rfm»S» (Decision 
Function, Loss Function and Risk Function) 

65—'t'Sft d = d(x,-,x„)JBt$;)/j&®gSI[„ 

^*1", 0 t’l'HSft-'hKjS&Bj, dffft;li£@t# 

-■■£65 

»(W*iL*0. lR&®65£i®;ijd. 
£®*-£8Sffi5fc, 

, a L (d, S) #7F, 4**16]® 

t. T&di£;fr*i)5*-£*SJS*J&&52f?6. 

(a) L (d, 0) >0; (b) £ !§! + « 

-te, d, <d, a) = 0 . s 

L (d, 0) =C(0-d) 2 fq L(d,0)—c|0-d[, 

***aia. 

R (d, 0) =E[L (d, 0) ] S»tmi&S*C. fc* 

t, « - # § *S i£ ft, $ & j* 4 —1* ffi 




R(d,ft)=£L(d,,ft)- PCdilSj), 

I -T I 

'K EM"f *t 0 ft-ffiftfiSW 


RKfir{d,0)iiPJ®/h, ^ifj 

I 

r(d,0) = E[R(d,0)] = £ R(d,0)P(0 | ) 


**]*} (Decision Tree) 

«wttW3isai7St#wim. -£m%mikMWM& 




Stfe®, -EriflEMHl-XtT -ffi*mj-3ll)5?fc®. 4 

sefcmsmsrasim Las*®. swifts® 





1 


ana 


m r-Tc 


"\7 

\ 

P(0,) = O.3 

0 2 :%)& -£ 
P(fl;) = 0-5 

fljjflmejs 

P(0 3 )" 0.2 


20 

12 

8 


16 

16 

! 10 


12 

12 

12 


n 


*®wje«*«efei*a5Sftt£fWii5. ms 

0„0 2 ,0j) s 

£45*ifc9-9l* 0.3, 0.5, 0.2, 1: 

i. 



0 1 &®*(r 

+ . fc#tt^85fr££ : 

®M3S!(Bft*Wt&65fTi&**65»n. **^±1165 

#¥■ itmi&mmir& es^is m w*®. 

OS/T>tf4#Se5®,^, 

*5:±tT;H^5ff®wa^!RiS^,4)afi5®^. %-m 

SW®ffi&9fi*Mfc£8. 

A*wS5*SA (■£«“**”) 't'#a65Kt?-fi 
4?—Wftsb ?T3g4ffl/v:05 0 *&K&T6Si*£{t. 

*®»&5*»*ftiirF: (l) ftiiiffi*®,®, 
(2) «*^T5(ijEfKd5«tB?liilffite»PlS5#*J> 

(3) M. 

(4) 


fe. #*E« 




± ft # It ?(i # % 4 tt & 65 g & S T 65 & & tft; 
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3r*15.6±; (6) tfcS^-ft^r^ttSiWWSg®. - 

&A#f*;A£. Rh*. tiHi± X ,«JR#'hi*;£(f(; ffitt«iPE»fit»t I-, M 


asa^ffi (Frequency Distribution) IkWiMi «ifWftffi¥■ )7;ft4ft 1'^MIt®, a# 


ffi«r-Ji£-KiBiw^«fflea- ---&> m 

*, as*®#®*. 


r v n a w ^ ® * « a 5 ;, 

wsi#^. 


IS tt * t J« ii 5 t-1A ft -t s # ®| A: 95, AAftttiAfilESKltt; 


7T*. »f ■«;&** N M,+ &*£'> 

£ft?. nftAffAjfciSfrtim. 
c, ffw. etft':ifta«? c ,a. &# 


105 , no, no, noipjfljai'ffiWitbjiaSM 

SKfflXAiaaSt^BE* (1) 


t 


4U1® 

(5t)x 


95 

105 

110 

130 

■otf- 


AjKGfctt) 

f 


SM»XRf.giS$*, 

XA»*#ffl«e» (BPSt-MR), S?SfflS 

M&teS-fcfrfd&iJ&tlt. 

Mi*-#, nTWfflffl4|5Bffl«ffl-5EW«ff14^ 
Sn: 

SSSfiXAXSflSa^K* (2) 


,9T1 

(tc) 


80—100 

100—120 

120—140 

£it 


ffl«t»{aw 


90 

no 

130 


A»(0 


aastt^ia, 

W^fflKst, Saaj'EW#c**flitt^- flin*4>a 

Af&n, ts 

nt, sSX—l'-ffrtmiStiHK, 

~teJ* Ttl > 

(SO. 


a^fn^W^WAAtiAWfiia. 

r- wnt, £&-& 

Mafrsi»«ij*«i^«i#i)fisr*, atmUGAAto 


(Dynamical Input—Output 
Model) Kii6ftAJ te maaUBS8f^ia"jffi:Ai fc ilk 

*®, fisissA^ih^awrs. n:»«iis!t. 

*H 4" M-« £*$ g# IHl 




q, = Aq^+Kq, + C7 

Jt>E, 8 i ej t anS«flIfi$ft;4s(dq/dt)W|i.j 

#, c,&\ &&a® $««•»* 

mmc C 24 T (H|H] K)*lt f.(dc / drift ft M. 

JjlJ&iE dq / dt **t4fc. 14, 4d^«tAAlh« 

a =1 n 41 - « ?d E * ft *J M #¥ W 7f e * /P: 

q, = Aq,+K.Aq 1 +c l 
q? = Aq,+KAq>+c, 


q, = Aq,+KAq,+c, 

»1>. K+j£»£ff 

K. = VAq ”' 

fi—MH^mwaaAq 

jew. ±sxsrgst 



A a .l^ 



V = KAq 


SS&i*[h&Utlft±ftt&ttitlifcE|1Aq p = Aq 2 , 

»H£# (0 &mm-- 

q = (l-AJlcfkO-A)" 1 Ac] 

^W^Y-WISte. 8tflcaTi“jlfc 
8Sntt£W»fflJ8». XR«aAMn***iM 

m-K@ri*AM®AitB u H . a«S£ t'fWWsfr&SA 


A!ii#a 


ftSiSfiUfS! (Stock Adjustment Model) A 

Aae^. Bin#* 

x t DMttwsISc 

Y.‘ =fl*+P iX t +u t (1) 

*T v: *»!«*«. ft*M4nTfgi&: 


Y. - Y,_, = XY,' —Y,_.) 


( 2 ) 


a Y,-Y, ! fi®F4:#*W$SS-ft. 

s®. 3tt>> y,_, y,jia« 

W^£ft*^±»W£IS*&*i?*£i£. y.-y,,# 

Y,‘-Y._, S, 

'b'W&ffitii 0 JIJ 1 2.W. SBd=l. 

ft® 4fli=0, 

'W:ift!tti»] t -%-nrMBj t-i -ins 

Bi. <$ ft£jRa®«ss«, mo<^<i, (2) it a 

Y, = dY t ‘ +(1—(SJY,..! 

aAa-@*0j®N-fs) t ww^ftMftsp-Bt 


iPRTiSl. ««C^S'J*5* l-<5, >& (1) £ftA 

o) An-. 

Y, = <>(ft+/? l X 1 +u,)+< 1 -i)Y,., 

= dft+^XrH 1-«Y,_,+Au, 

ft#sf teas*# 

AfiArasuw^##^, 

3c. 


■ft I®(S S-tt(Limited—information 
Maximum—likelihood) tf PR fa .ft {& AM A ft * - • 


(LiMLfc), 

M/j^Attit (lvr m. tfn«S!Diffl+a*tHS!i 


r± 

Y l = b l2 Y 2 + C.2*l +U t 

Yj =b 2J Y 3 +C 23 X, -t-u, 

Y ! =b s ,Y, +b„Y 1 +C„X,+a, 


A Wife is aw A*: («Aftr*itft@?'j»a) 


a) 


'ffPK(Hl,ffiA®«ftS-#$Ar8Arift. A Wit 


wimt^ftTjs^s^ssras^wA-ft. -Ewnsm 

a@. ^ -a*®.Ara tfc«/j'itwag. Mftaisef 
t«#wep#£-#w. 


(0 EPffl^iAira 0) ft-sA-e 

ft MA Y,, 0)<rlj fh: 

Y 2 “ 2l2|X|+2E2 2 X2 J Hl 2 3Xj+V 2 

SiW^WftSffiiJIJeia^asSjsfeW^ffiJS®. S.KM. 

iESit-ili. 

( 2 ) 


T 1 -b„ 0 1 


- b 


“ C ,2 


— c 


«4b»SU r- 


^11 ^12 ^13 


U ~ 1 71 21 ^23 ^23 


11 31 11 32 n H 


f^TB7r=-T, pftiy. 

fJT,, b 71 —’0 


b ^ 


( 2 ) 


^23 b n jij 3 -C 23 (3) 

(3). M»mmc 2l mmtiMM± 

zK^rr 
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L= - nlog(27i)- nlogtf^ - nlog^ -|(1 - p* n ) 


, . (Y. - 2> 3j x ,) 

rrH- 


LL± 


~PJ- 

“ 2>,XJ 


+ 




■■■" 1 __ ^ " I 


(T j( 7 3 

<7; V 2 ^U V 3 fKj Jj 


](4) 



P23 


I) 




Y 3 ,Yj,Xi,X^»Xj ^^i 33iiDi( Wife f&'ft (2) 

t. i&imms. (4) h*, ffiitrai® 



safsuBffla* 


H I - ^ A ’ (**2' IJ 1 ' ^; ’; J I ^ 2(^22 

<f 2 ' <r.v P 23 . wij(i — 2,3ij= 1,2,3). a,. A, ife 
4--£ ft ^ 0, BPnJfftUffi- H RAftW* 

s&fw&ira WStl Wteit*? 2 ,?,?. 

0 2.3ij l,2,3)»b w , A j ,A 2 o >)^ /t jj j ^33 b 21 fi^ 

(3) » 





SS6SB6tn.3E®WJIS¥3MlJ (The Distribution of 
Continous Random Variable) 


SE9EffitH3cl;&<jm=e 


S-#'Wi£i*. SfU('E**ffl 

(x) ^sakbsw* 

(x) EfcjbiS 




T14®: 


1. f (x) > 0 . AtEffiM xc R (R-f^g®) 

2. J !S(x)dx= 1 

3. P(a<x<b)=f 'f(x)dx 


jZ£PJrGM 

X^®J:-^g|'Bll^W«^„ ^a = b8-), mini 

P{a=x = b)=J „ b f(x)dx=J b f(xjdx = 0 

Mm’mto.gimyfi && f (x> 

F(x) = P(X<x) = f l_ftt)dt 


WBS-ffi*. 'ft 

P(a < x < b) = F(b)— F(a) 
flx) = F’(x) 

mw dirt* fti^sstistasftis^* m «c*b 

( 1 ) gacb, IF (a) <F (b) , 

(2) lim F(x) = 0. lim F(x) — l; 

a. - * 3 C x 1 I 

(3) £j£gtt: F (x-0) =F (x) 

5'JKS (Contingency Table) SfS 

jss^atsws^fewisia. in**®*^*, ^ 


Win, -#Jgi|st3t:0=tT:RMiftK, 

‘Sift 

(nTgfJrTK.__ 


1 ^Xf7l /n 

O 

& 

r.& 

=m 

$if 

fFifeE 

52 

64 

24 

140 


60 

59 

52 

171 

m&te* 

50 

65 

74 

189 


162 

188 

150 

500 


ij ., si 



am nj u »j u 

n x n 

C _ t l 


HAiam^Ag^ij^ifgir.JiACKl. M-'A, saw 
Sft x,j iba>w«4ig* p ij =p i x p ,=^i. x i-M 

J n n 
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Siti npu = n • n ^- = E 

Hi a 


«js. »o h -fe,-E h ffiitK. 




1(0 -EJ 


p = L J- L 


't'SfW.6 Eiaffi«r-i)fk-i)[fi x 2 ft#. » 

v,%-- 

9c«&9, in/bXx 2 , «iggjBil». 4tl 


-b-j&^airkj, sn/bTx‘, Magmas. ffihB 

x 2 = 19.825>x a , 005 (4) = 9.488, firJES&Jg 


-IMp H D S!l£-tB«*69. M-it 

sp#. ksph*#, fS B u nF c ffl*gpne-,tB.|}firts 
rttft. n/ttK-eaPMttffiW. KUrfii&awi'fcjfifiji 
*. Hjtt- »n««,&#•(* [ bsftit<fe± jSp^^( a.& 

JEW, Kfii?saw. aW±£A«f?fif«{sfeffli»tt 

^jsss®. sfy. •exjs^^gfsnrffifiW't’ 

spgp#4 $ §t ■tj* w n wffl ■a;« « & m- . 

ftftj’ fc (i*nm 4 *|B]e 9 ffiHAifg, MSH* 

• ’ ft n a n AftS ft an 

£* A £ r « a & a & ft * (ft W Ira iff it 3169 j* & ifr 

ffi, as, tsshr-iM.mtizr-mmmtt- 

*#A- (1) 'E§titMfi^-S-«Bif^J5E«) i: p n nW3S! 
#. a«(£*ift, •e^miEp H p? fc ffiSP#KTl-*3e!B/? : 

ft- &5i+jpxxtt##a#iK[7 t p a n, -exme.1* 

%■%%!&&, @ESEfejg*rt. (2) 'e5|£«|iiW,P n 

i^^ewssfiKA. a#, ffifif'iinriittejsa# 

Ktm4y t M£SM B 0 p#r«. **mnX69JiEp l i0rffi 

'f J . [£&)*&« 86i+» JtMXffrffi, iPSSfjJEHil-nt 

ffisaiHsgpnrtspst^ttw^. *hk 

69ftft/ fc fi, 0) *$X?X AJPJift 

a®*ttftftf*ffl; (2) AiWiiiwja? 1 -. xm&m 

®»69ftftf=ffl; (3) A )fi«>Fr Aftift 

S»£#W'ft®#:«ftft;M 6 . Wftj^ffijUEWWJ® 

**$*. ^ftft^ffijs-aw. Kaisxftp^ffl 


Mtt#*y.69£Hf, ife^#{S69*^fta. 

##£ (Koyck) ftj* 

Y ( = a+b(X,+j.X,_] +A 2 X t _ 2 A-t-2 J X,_j+’* • )+u t (l) 

# t tL t-1 BfiSJr.# 

y,_ ,=a+b(x,_ ,+;.x t _ 2 +;. 2 x,_, •• ■+ 

x i-l X,_ J +"-)+u 1 _,(2) 

m (2) W&3RJJI Aft: 

AY,_, = Aa+b(2X l _,+;. 2 X, 2 +A 3 X,_,+ - 
+2 , X,_,+■ •• )Au,_, (3) 

(1) M (3) ft: 

Y,-2Y,_, = (W)a+bX,+urAu,_, 

mm 

Y t = (1 —2)a+bX t -tX Y ,_i+u,—Au^H) 

X (1-A)a - ft„b = /},,* = ft,u,-Au,_, = V,, M (4) A 

Y t = ft+^ 1 X,+^X,_ 1 +v t 

4atftS4>, ##®*fiX, 

aaft-a^haaKittii-. nj^j 0 . p, 

aWAiETa. b«A. 


^Jl^'-J'ISfJfiRlft (Opportunity Loss Payoff 
Table) tH#?®, XftWtH (Regret), ||(|<LS& 

-afl9S*S«ST. 6jT*«tT«S69fi-56®5fe£r 

Rfrjifiiji: KJ& 

“-@o»ftsa«*, r. wi\u 

i I F. fvaff 

69tT59Jnt*ftAft. aaf, a4?«>j0, 4na#/h 

ft. #*n- iO, 

10, 7, 10. x#J4ii, C; “^®b)M*"* i -bffi)* 

i. iua«tts*o.o5, 

t. 37.5. aiftBj, 

a waaxti|it^4tSlft4E ^ 69 a^ilB Xit# 

I®#" Sf?f-SJ69*st)a‘ffitt'i4"St“» : 5®’rf-*:fl9tt 

69«L^5ffl#»l#3!j: 



SWStfBIft (Utility Payoff Table) »n#W 
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b=(v», 0 . =***: 

itSfifffWWSfl. b= = i /a„ 


%«. BPttB-'FA, *A 

HW»^=P|3|*#T, Blit. « 

&£(#«>% *rE«J£W 

{fc.fi. 

5d»im M-ftwisiff+itJMbefiiiftwsi*. m 




tUtttt# (Systematic Sampling) 

nwsea#. sscMaiHiitHtM# 

SOS. SfrArA^W 

a. st»rum¥4£j»»jf, ®*ttB»20A*i* 

ttS-AfiW*. KJSSfi* 20 AttS-A. %«$) 

^ISa#fKlSSWttAiBAtttR 

sift. 




mmmiffi^, 

maw. spa. tatta#^fS!«KtiLa#gi:)SA»^ 

SflWI. stffliSTie 

SPA. 

ins^sp^&sc#* 


feifejf ?d W*J¥ • A-£fn»«ate;A M * 

#(£$?--». SPA. ffi««tt#7rfe^S3W^Ast*S 

£R M« fc S M £ +71« ffi, —jK*i&. 

i*«cMW#-B6«ia#W J P 

fti-l. 


b a = 1 / a„ 

b,j = ay / ai„j#=i 

bj, = -a„ / a„,j A, 

bki = a t |—a,^, / a^k^UAj 

*6 a m B a k MsttMflffi®®. 

■SfeJjSisff. fiAB = a,A. 

#S®tfiE s tejf A# : 

(l)SiSiA = A> 


(2) S 1 S j A = S J S 1 A('pJ3cifett). 

S jgH. (ES—&«3lA&W 

*&•&££■&£*, wwjssi, Susa-- 

StaAfltnSj&ytt*. fJRffi 

@ A. a.X7*ITBS 

(3) & n ® h'W A fttk* 


A = 


A „ A 


A* A_ 


S4 1 A,, % r 


s,s 2 -sa= 


A 


. ffl 

- 1 


a.T'a, 


AjjAh A J; Aj ( A A ]2 


*!#et-«rlB1lJ-IMLiaj 


Y = il+Xj3+e, E(e)=0. Cov(e) = ff 2 l 
(SSX^pB^^'t'ft. A£XY = X(Y-Y1), 
■5>i*S X = (X e ; x,), Sffi X, ft q yi|, X t 4 
q+t = p. id 


#'X 
t i'll. 


S = (XX) = 


X X, X X 

if 1 q I 


*,* f *■*, 


5 1I S 12 


5 S T 

J 21 J 11 


X Y 


LY X 

IIY — 

Yl| 

i’J 

Si, 

s„ 


X , Y 

S „ 

Sn 


x> 

VX, 

y' x , 

JJY 

-yin 2 


( 1 ) 


ff£i£q<p> ffcftJfc Oh rn 


S A 


ftiftislf (Sweep Operator) fjflfte# # 

WE#. 


S'XY 

M q 


— * 


2 _-l 


X * IJY — Y1 J| — Y X S M X Y 

q M q 


ttA=(a # )„,„. ^a„^0, 
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sr/x,Y (#ja“^«awa*a*) 

Y = al+X 4 /? q +e 

mm a, w*^]' 3 F*-'tirit^ =(x q x q r’x,Y, m 

II Y-YIH 2 - YX^'x^Y 

RSS„, s;,' 

MtHASPf (l&iH4" a*\[), SfAlal 

fiWrt’tftfiflSiiW, m n FH3.: 

® l<i,<i 2 < -<i,<p, jpf (1) 

A JStr S jgg S^S^, -,S iq , ^B = S il -S jq A, |IJB 

0) B (ft i,,"-,i, ffW i],'">i q 

(2) bi.^b, 2 .p* 2 ",b lq , p4q *jSA|BtHSSfi*a 

*,i,x, 2 , •’■,x lq [ftpIinSfE LS (ftfljtf; 

( 3 ) » *m tp mm a a m tm w s ».r 

#fn. 

(4) & a) b m-immz «*, 

T-£Ai£*5IAi£8«--^l3S,t, K^X,,- 
S iq Att -ttlSis*. win, HuSffix^NA-j^iA 
pua«a, v-s^Ait^T. j*a 

M> Mluix,,, MPlKlre^ 

s iswiftm nmm s M 

j§gsjV~s i( 1 A, #ai s i 2 -s iq A. *jg laasi, s , 2 

■Si, gfcgftfjT a x i2 ,-x iq ^jg^awisiiHsrffiWi 

(MulticoUinearily) tfA-AA 

a + WAAAttBiaiiasaMjE <@ E(Ui)=o, 

Var(u i ) = <r 2 , Cov(u,,X,) = Cov(u,x u .) = ■•■ =Cov(u,, 
X„)=0, Cov(u i ,u J )=0,i=itj)a#t'. iSSifto—A#rfft 
«£. S-tflitSiH,, £*¥*¥* 

®2isiW-Affitt[»n£ifi3i: 

Y, = /?„+£, X,+ftX 2 +K 

A* o fft, 

x.Xn+AXj^O 

StiftX 2 wx 3 a*g|(ft^ 

&Z. Jn*t-H£ 2, =;. 2 ==0 (*[■;*-$ 


mre. 4 -a, afes 

*, ep x„x 2 , •x 1; 2 . 1 'BjifT- 

£T3"J*.3i: 

A L X] j+z^jiH-hil k Xu+Uj = 0 

St*. u-,& --t-BttlLifcgia. 

si## 

PETH-AfflfriKR: 

AABaSiim «S»$* Y 

ft* K l. •${£*, Aaat.#.W«l!^ft<) 

ah fa a m & &^g a a MK w +: siscia. 

A#a. 

SziJcgsttiai 

P3*S: 

Yi^^.Xi.+^.Xji+Ui 

* X„ AX,, aWWaittASA: 

X„ = KX 21 

WA4iA#Att*:fif« fii, m\Tmmmm.-. 

Y ,=hHPrPl )X il -Kft+K/( l * )X 2: +U, 

'ew.hffiMi"iP3*a*'/c±-a«. 

/?.* X„ = KLft- X 2l 

X h « X ;; JAPAfe 

*Ax,iAx 2 , 

Att«. |X'X| = 0, jfu (XX)-' E#4, #«!ftifffl 

#*4T#y 

JLAl0|S]l£- 

< 2 ) *tisuQsi:ay7ea^H 0 i ^=0?}, * 

n7tB«9!«/gK. &wtffimin 

tt. aj6s*EPffl*¥»5»A[8a.naT^*Aatt, 
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fi#*giant## Ui tfi 

tt, W £ & -'Nfl S & » 


»- WA- ±StWWJf#\INSa* 

estamy^ 

Y.’^+fttogP.-hi, 

5t4'. Y,' =logY-/i, logl, 

a-t-Y,- a 

^-sa^aswwfliTa-fa]® stP.Mms&n^^- 


E($ = E[(XX) _I XY] 

— E[(XX” l X(Xp+u}] 

= /?+E[(X l Xr‘Xu] 

= P 



»S¥ff'$®WJfeSB*@TW5E*JjfaBJli- in*fST 


. u&atH&wnkmi. 









2 . 1 ’siw** n **nm&i§S!i, rojirraffisi-»fiitt 


f=£0Mm 




Win. itft&Kfi^iniSrMfirifae 

*. # 

Y = AK * lAi 

logY=IogA+«logK+ J SlogL+logu 
Jr. logK ft logL AftHf#(fc*«K#!j£l». 

A««#ii/ps:«i«!5!. bp 


RS ISWKXEIBWJ I'D 

W»«*69*fJS(S4IA«4Sg. A 

it. m MSS: Y I = a+/f 0 X,+^ l X t _ 1 +ftX,_ 2 +-+u t 

aw. Mmmmiftjt&m XrX-i-iX.-i- 'iS.wm&n 

*«*». -&«,*, WfflffisuMfilB x^jXf* 

# * M » B "f»! ft A . ft » ft If J 4 A= 


(0<;.<1), T-ig, mi'H: 

y,= «+ftx,+;.ftx,_ l +A 2 /3 0 x 1 ,+-+u, 


Y,_1 GC+^flX t _(+7.^oX, _2+A ^nX| i”t hi. 




a+fl= 1 


= (l-A)a+/3 0 X l +(u t ^u l _i) 


Pi 


AH 


JogY = logA+otlogK+(1“a)logL+logu 


Y t -a 0 +AX 1 +AY ( ^ l +V t 



e 


Y K 

logy- = logA+aclogy+logu 

aw. logi**#®*, * 


A4". a 0 =(l-J>, V, = u-AUj.,; A*3]®IKWidE 



7c*stt®!E]«a!, £f&*&&&w3miti a#. sc 

« WfeitffiY, itffiSg]/? 

= 1—5’. 

14ft WfS] Jp f Ijgf P,m £ jE* 

a # h- ft. »r a ui £ * *mr in a - // & w ■- m $ 



5. 




frUtffifS?j:K-W*Wi;Ji££tfc. Hilt. IfiAttA 



tHtt® (H ^ WfX ® K A SE ft ifj $ nn Kl ffi A. fm 

‘ logY^/f.+ftlogP.+Alogl+u, 

ft4*. Y,ifiwKfl>lfi»ffl»«tU#, P^vF-^l/r 
t&. I SSttA. t £ ftfIu]. f/r 

tt«teA-»JHsSlS*gW3Sl:. SlnAttil’ft ft 
ftW. ®t£ 


If (Prc-pqstorior Analysis) 


4feL'ATllSiiASi-lff ftA/rT. 2Sfirif-iSSfeW##n7 


M4| 


UM j a] WftJII 


4 A: & ft"] tt*i!i * 4* ■ SMaaftlfcW 

ft!)- a8EJ4WfirfYj««^rr (Strategy Decision). 

WS!.. -SS 
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si. fte&'&rrfjWttJgit;: -fitefis. aaisi^ 

rr. s-srw. 

Sr, 


ftl&lS* (Prior Probability) jfe**t*Xlll| 



M-ewfA/k 

UJM-W#«»r. ra*«A*#MfB.S.»W«ic. 7t* 



£ » j* a to 4 j * 5 « ? * i 5 i®. & 15 mm 12. # 

iso me. lsomtro^Kii-WKi'^n. immftgmw. 

asttjMi^r?. im& 0 w ms&z if. a 

Hail 


g£«E$ (Posterior Probability) *T5fc»« 

Wf-gtoixMt, 't^Fifc^asttsasefe. 

jaw. »m*m -*(is*i. mn^m 

±gip#+g.i.. m 


JEJstott^anH !§&«$. 

m-. nt-hudim. g##r. 

( tim.mii: _ 



X, 

x 2 

X 3 , 

I 

X 4 

X 5 


0.01 1 

0.04 ! 

KM 1 

0.10 

0.12 

Pit = X.) 

0.32 

0.45 

0.17 

0.05 

0.01 


SHtaa® 20 «=,*=,&, smsa-ttutia. aww 

a® 20 firs, 

ma—#*aw*** 


PtBbt^cU’O-Xi) 


19 


&P^x, = 0.01 Itf, ^ 


PiBIXj = 0.01)=CU0.01X0.99) 19 =0.1652 
^x 2 =O.O4 0^, iff 

P(B|x : =0.04)=C 20 (O.Q4)(G.96)^=0.3683 

5 

P(B) = 2 P(; = XitPfBlx) = 0.2901 



P(xJB) 


P(^ = x i )P(B|x i ) 
P(B) 



1 

P(£ ' x,) = p, 

P(B|x t ) 

P t ■ P(Bfx L ) 

P(x,|B) 

0=01 

0.32 

0.1652 

0,0524 

0,1824 

0.04 

0.45 

0.3683 

0.L667 

0.5712 

0.08 

0.17 

0.3282 

0,0559 

0.1927 

0.10 

0.05 

0.270] 

0.0135 

0.0465 

0.12 

0.0 L 

0 2115 

b 

0 0021 

0.0072 

☆it 

1.00 

— 

1 • 

P(B) = 0.2901 

1.0000 



(The Autocovaria 
ace Function and the Autocorrelation Function) 

tt&K*. ttaW^W^rfefiMrtiBtllLjieWIE. E|J 




i. ~timmnv>73 

S»r(t„t,)to&jl* 



r(t,.t 2 ) = Cov(X .X, ) 

I '2 

= E{[X, -u(t,)l[X, -uCt,)]} 

I * 

u r(t„t 2 ME t,=t, wwftm it 

s. 


smimmwM^X; .x, ftimwa 

' L 

Cov(X ,X t ) 

1 | L2 

P frft, )<r(t, 1 

m# p Affitnasw 


g &ISLT&i&fk (Adaptive filtering method) i'l 

S t+1 = w |X,+w 3 X,. ,+w 3 X, , 2 + ■ ■ •+w D X l _„ + , 

= i>i x ,-. +1 

t-1 

s 1+l * t+l SSmrMSM. 

(i = l,2,",n), X, * t JBjffliSffi. n 

#* W; mn$xmftlM%1rtti 
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* * j£{EWH*| ££. ffl ftMUTS^: 

«**«*, &#jHTF£. ?I«**fS*rfc**i« Y,=b„( i-/H-b 1 (i-;jx 1 +^Y,_ l +u t -^u t _ 1 (5) 

sigini*# ~a. aatEaw to ■Hsattas-fsmaMKJH 

»a*T-itcasa»©. »neH*i&sm gae $#x;. fas^x,* wtgx (3), w&Rmitk 

aa-®*ifemx@, jKfgft-tsji&sfHia** (5) swjgs. x ® 


w 2 =Wi+2ke t+1 X t . [+I 

i ai«ln+l,n+2,-,#, w[ 

i jntz». Wi *sb i k^jg 

#■». «,*, *t+l 

a* 

#ifli8SW89!, -gBjjSlj 

a*. rfiMst. 

- SiSJSMISStSS (Adaptive Expectation Model) 

gSfSMS^Sffii Cagan ft! Friedman HdlfHl— 

Y.wat^ja^asasffiw^Bffiafflx,, uss 

■ewsjpssifflffix,’: 

Y, = bu+bj X ‘+u, , (]) 

(IP Friedman M««ifcik:»*®?im* 3 l i *AJpl£fe 

iTX,’ BMSjt'fx; Jg!b 

iPT63SK*9ffl(S®: 

X,- =x;,+<i-2Kx r x, - _,) (2) 

ooo. ( 2 ) 

x t '=x;„ a«a 

frlBffi, Jn* 2 = 0 , pj x; =x,. 

«#<*=«! asaa. -*a^f o m i 

zm. 

X,* = (I-2)X,(3) 

W «««« *« If iwa w JB«^*S| 

<t. m x 1 ;(j=2,3, -,s,-)®#®ff#itA x,*_ J+1 

x,” = a-2)(X l AX t . 1 +-+;. J X l _ J +-) (4) 


fi(B3S (Autocorrelation) 

fms2Ftt«Ui 

(?•& a w^. bp 

, E(uiUj) = 0 iAj 

i-ifcw *5 t iMS® ® ft, 

E(uiUj)=tO r#=j 

tWl'Bj/fM^ftt0't!'BiMTftiEANMttX-. WffiW 

■t ® iw^j sl ra w ^ & n . 

i-^ftarBtfMR^i+aaaiPfcwwttffa. mia 

GNP, Hrrfilfffea 

umawinM* -e 

(iBj®Rifta T-nt«a+*. 

»--t@a*-a*A:: hm£> 

a*#**. asaaM^flstBrses*!*?- 

iMW. 

**. «»Sfc*tt«sniW®grflfflrt«Wg5rttSlg 

@rrWM@:f4> a#- 

SH.T. tn [X-W^W6iiiJ!taft*. 


® (4) ft a (D, m (0 jssjfl-TJUxrfSJFT i sp*®arttx«*ng 

-Y 1 = b„+b 1 (l-2)(X 1 +2X 1 .,+A 2 X l _ 3 +- +l J Y l . J f" 

^ 2.-b-fflJE -Kttlttt, BPBi##+Sll*P6)ltii 


assist SEit^ifnitegSf^ 
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jbn> 

3.-efl7pns#s![ftit», *?.*£ mn&i& 

S#> K|SH&i+69KW#tfcSA. 

ffi, t F 

fkJj. 


M®sC. $*0!0«i8, ffiJtTtt#® 

Yi=A+^iXi+U( 0) 

Ttt®» affiJ^^-R-a 0!EjaS: 

U, = pU,_,+£ | (2) 

tfc (1) SnJI#: 

Y,_, = fa+p^+u^ 

W&Mttlil p (#: 

pY tH = pft+pAX^+pu,., (3) 

4 (1) m (3) 

Y-pY,_ 1 = (l-p)0 o +t l (X,-pX 1 _ 1 >+(u,-pu t _ t ) 

4-Y,' = X-pY,_,, X,* =X,-pX,. I , JS 0 * = < 1 -p)fa 

B-pV, =«,!*** (2) j£, 

y; =p;+p l x;+z< 

a'M$®7RF*am #ji**sn!t0n«aw# 

if"®. 


an y; m x; urn mi p wit, min&aucttp a 


i.«**if^Aas»*(sti-pfi. aw. mn 

I#*)6 p» 1, AJi 


u,-u t _,+e t ; figta^SAffia^-HiaifJtgticsiJA/L^ 

4a-M£T. fMtWS&tfffrf-W# 




Y,—Y,.! = /),(X [ “X 1 _ l )+£, 

e, = u,-u,_i. 


2.* D-w p- safr&*!£&& 

w. 8W*tWWfcid®. iei£d\ ft&fe/g. * 
iAfftawA. dj«2{i-p)fta p Mftit 

ft: 


d *2( l-p)R 

3.Cochrance—Orcutt 

SB 1 £: (1) aCWffitf 

5t: 

y.m. + m, 

-ft-fix, 

U — 1.2. -.n) 

a#. BI«iI p tt“$-$&”®itftp: 



Y, -pY,_, =(t-p)/J„+/».CX, -?X,_,)+&) 


=u, 




t 1 


±.A. f#S>J“ SS rJT W 


0 E & 3 
«W: 


£±5* + , itK® ft' =(l-p)^. 


t 0 W,’ /<l~p) 

i£#> Wjm'SSsft’flifc: 

*.= Y .-jJ.-J.X, 

p W^-ffr-ttif-ftp. 

#UFi. 


fo0,. BittAffe'assfc’fcia&l?, ^pWffiff-fi 




a -afta®. am® iris cm ".‘ass 
sr, -.■^nit’MpBttitffl. awwRapfta 



fflttJSBf A® P flMAi+fi. 


tt»®M (Dominance Principle) 


-tiaiW?*). SP*a# 
*»**■/. Jf-fra# 



(Inadmissible Acts), A'"IScS 

Wfrsft” (Admissible Acts) .—Rift®, 
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Silk&j*® k'&mjnjiSffliW EB#Wfl-E HHatf^«a^.e./“fimKM?EB!A: ##KttWT 

*it,&i A: tt!!csa‘i i: q [ 6 &m^mmmm‘&Y' xit. a#*, 

a”)amts. ww##i*.PqMflm*ims.»> # Kit. 

fiwg^wrffl. SEifcimWHSXik. a$iik. 
SteKiSi. *>lk,&Xffi&t£(rFEsi!iW: SHjIk. 'Kit. tfcAik#r*.Ai&j*(aJ3Aft»'£l*l. 

(1) rtcikAffi. HP^ffttWM'iftf'lit. 'tife ae^S.**WXik. ®9Wk. ifitSik. Wikftitt 

t&XMtfrfert. Sftftia-'ffKSMifrik 

(MSAi+Df'ffi. JC'tris']X£ l »i it S*«4Lttifit: 1], AiMAXfflKXfXM&ik. 

XfiS. XMIilASiteXASaX. BUSiS'J^pp tfc« XAAjt.&.&Affi'?. 


(2) #>lkX«. EffiAiftWAXKRAffi. A 

Ait# A A 

ja#. attsffi. «j# 

ftt- a#iEfif««m+g. SAWWAfpSA** 

(3) EJSjAA^ff. 

Jiftc. 

(5) i6ikXffi. &#?AxaS*£S(i&fliifi* 

it# *ifc »#ts#aij 0N£*[| a $or 

tsw#. «®iTffr«'imwA#.e.f c fi. RWKifift 
aXWkfrftAXTAikXAM.&iiK*. 

IMdk&^dt, ii 

kfeKifeASsbfr&JifiW'ffHI. SSk&'lk'feAMit® 

*- ffi#, XXiSW'Affi 

A- Ar t ftsfcS;A*ik.e,A<fi4 J iSAAikAA«5*?^ 

f3«. ii 

*4. (2> 

#. #f*. J¥£ft£rlB; (3) 

#. $t «!l. ta&KftffiffiftiMS 

A-adSE 

Affl. MS**&iktti 

4RXXK. USt. Alifl. K.ft$ffltaaS'£*JSXtl 
«*KEfl$aj'. A*t83!]#®3S5lj!&A. jfcik&E. 


EESfA8®«fg. 3£/S. tfcl)8J 

k. »»««WM-i'jffJi#iW. EK^a^feaE?? 

KSriSSWK'eaEJfA 

aftKSf; 

®KAAS^4HS«it. Itt. Xsn*JrtSl:!I 

(ttE¥PSftxXli(±, -Pfitfrilft 30 AW hS3X 

(Range) ESetil«liaS. *$ft»?P]4' 

MA«3g*A(|££, 

^mmsm&m ®e««a»h@w titstm 

Kp'K a 

Y = Xj+e, E(e) = 0 Cov(e)=u 2 I (1) 

S'?. Y A nx 1 ajHKl, XJnx (p+|) fj<]& 

^««fr#-#Si(^H4. <ij« fi E x m i 

WE*®* 1. (ill3B)EA®ti)Sifc«^ g$R, #. 

0) #. nsfiirjAStafix ihik#. 

^ait®^X7?jS;^tt)g^X = <x <i : x,), 

}'«■**?= (r,i r',). xs. U) ABTd4?-jA 

Y = X J jy t) +X,}’ t +e (2) 

S'?, x, XEKTS-M. J. X„ # X, MW q, t 

K. q+l=p+K #fl X p * X, HP 

R(X q ) = q, R(X,) = t. 


4 
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*jt- (2) awwft. 

i. x £ « m. % y = Xy+ e, its« s y, * £«m£BTSi£jn k 


Y = X„y,+e, j&*f, -g ft 

2- * % $ m % Y = X A +e, ffl & \k fj 
Y=X ]l +e, aa-|, - «:f*l?Kil13tft*'fSiSKi;5ia 

r«a. 

nrwSf (•) 

Y = X q j,+c (3) 

*a«a. "n>mm 

e ft sta-s^iUR. 



A 1 

> / 


(LS) 


- I 


r=(XX) XV 
2 = Y (I - X(X X) 'X )Y / (n - p - 1) 

ifrj£i£*g®!T. y a m <r J m ls ffit-i-* 


i&¥tt B figWTL^tE-^PKI'-iE^fflWft 
A|■■ ,A n j/_ B|J^ ; 

B = BtA^AjH-i-A n ) = BA,+BA^-^BA n 

H P(A,)>0 i-l,2,‘,n 

m P(B) = P(A;) ■ P(B|A t >fP{A 2 ) ■ P(B|Aj) 

+ *+P(A„) - P(B[A n ) 

n 

= I P(A 0 )P(B|Ai> 

, - I 

ii&tt-m 4-tst 4’&J:"f iy %m w & 

ai: 


»,=<W V 

K =Y'(I-X ii (X <l X H )"X i )Y/(n-q) 

T' = (r ; V ) 

q * r f 

XtT-4r«5i!?nB««!lS^*, G VJ.T 

Siifel in 

(1) E( 7 q ) = Tq + Ay,, A = (x;x q )-'x q x t 

(2) Cov(7 q ) J Cov(7 q ) 

(K#Ar, = 0)„ h 

7a# SSWIS-fiSM, 

(Mean Square Error Ma¬ 
trix) ro^ftflEir^K. 


B <u< 

A,,A,,A jt - ,A„ ;£ -IBMHi31. 

R 







P(A l ) > 0. i=!,2.-,n 
P(B)>0 


SJ 


P(A ti B) 


PtA t } ■ P(B|A ) 


PlA.iPfBIA^ + PfAJPIBiAj).+ P(A_) ■ (BIA,) 

P(A k ) ■ P(BIA.) 


n 


1 P(A ) * P(B|A ) 


i ^ I 


=tt + . IA1. 2, -, n^jtt 


^ife2; BpflS^gajESt- 

saa^a-»$#aif7BjKx® 




££ifc3: 







w-tsti-a 

W'fSit'liy:. 

wb. a«iSM 

W: H«J«#KiA'S. 7-J^asm 

A'iS*. C„ miff. PRESS m AIC *MIJ. 


ttfiEf-fBHS (Profit Payoff Tabic) ftSWSfl 

fiifJSHSS!. 8\VAiLfo%mm : &, S^DTgrtfiBilft 

(nmS). 

■enriy-SSn 

Wti-%1%1 m $ 6 *81* & - a l 



(The Theorem of To¬ 
tal Probabilities and Bayes' Theorem) 


_^Sl. 

ass 

4 

5t#«t 

-'ttM-HEonar btt 


; 

'-hStei) 

»«(e,). 

1 

W*(a 3 ) 

1 


±j*(a 5 ) 

— 1 

0.3 

20 

20 

23 

1 

30 

20 

isa(« 2 ) 

0.5 

35 

40 

30 

25 

20 

mmO)) 

0-2 

40 j 

20 i 

_1 

45 1 

25 __ 

20 









(nn*) 


i/.: 


(K) ,- 

10000(,) 

(“Sa-rfetHKO®) 

l]000(a 2 ) 1 12000(a 3 ) 

13000(a 

100000(0,)] 

20 

18 

16 

14 

11OMH fl 2 ) [ 

20 

n 

20 

IS 

12OOO(0 3 7T 

20 

12 

24 

22 

13OOO(0 4 > 

20 

22 

24 

26 



ft$46®fT3&**. fe£fntfS(l*W!flm-$l 
7r-t/'S- m&ft&mmmifip.--#, ansu-JE-# 


a 2 #i ft was--'t-^ftswgmjcM 



b a i* w -fct. t r * # r & « a t» ^ m 

SftJiftWsti-'srffiWiiscs 

a. 


J0t» (Mode) &»Jift--iP'$®feffift', ft 

wa, Ants*®* 


w^mwsMm. m L mm, 

h*WiS«)®3Ettft. &»«)+£?[—£W&ft, BP 

Aw®4>e». -«»«£&». 


(Regression Analysis) j@ 

-ft<miffi%3r&, BW?£— 


s*fi:a.»®f?E*- i£[sl!l=l*#f. il!*SFA 

Ati-B—k«*SjtG-SiKiiB IVrlftE »*■ 


h e a- ¥t w m & iy a a■ w h'’ &■t $ m m m m. 

(F • Gallon 1822-1911), T AM^Rgfgfei 

(as-ift) ftAftftBftBiaiWfe*. &3y§#R& 
(HiA, «*£[»A, 7ftW£ 

k bt « a, a it s-r-1 ^ e ‘ i =j 4» * iai e - w a 

lilKJr'IslPrMTWft*. 

(Y) (x) x-j-souaaatf 

SEtHU»r: tf B®rffii+m-f BftAWE 

s^ia-^WEE. a 

M-fe«. ftWftfePJ&Atfi*. ®%m»: 

t*iiPr®R£. s. 

a, ^m+b^h&w 

SAi+ffiWrASttggtt'if, (ailffiKfeA. 



010i)'tlr4 l (The Significant Test 

in the Regression Analysis) iSHiS 

& its a— few® a fe s w s « s - at w. «aaa 
aifesKg:SW-Tj-ffi«Bif 1 ! tSl 1&AWsSttAA K 

.7^-tt/l, lilt AT 1. {Hfti+fiJW^Itp^T-0.5, a 

BfiAi-fiAEa»{fi£??-a? aftfi'ESSSUfs 
AWlffi-a:, BPW)Uff4:W»AffAlSl®e£@KS(. 

AaBgJr-*. i§«Wi£-A(ta«i+t:, ftttfijft 

sail,# * sf« ft ® w^sgtiti: mis .&& m 

s- H n as jp.ffe h,. 

ttT-Ttm&mmm., ft]E;S4Mf®;rF> & 


*. eSfeAS-SfeB, awiyWWW 


M. as. be*45)aa, assKPiAa®, e a< n 


t= 


a > 


St«. 




I' ] 




- -^IBft-f j»sa#A*W6 


ismmw 


ft. 


®y.& ft®* n-2 w t ft.*;. 4i®« j),* ff* p, w 

IPlSEa H„: /(, = /),*, H,: ^i', SK 

A. ftJSISa^jRBjf. ferf-® t ft».«e/JcY->‘M* 

friEfpJ*: 


ft®0»Wft, -fea». 

a$®. a®wAWfi~A®®2f*-tw»®®i5<j 


P[ 


0\ - Pi 

-t., a <-- ^ - <t.,j=l-a 
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SSiEtt 




g*lt» n-2jrf) ait 



/ 


* - s t, +*.,»•*;, 



1-a 


I *; 


F = 


SeVn-2 


Stti&fflT—'tSN, «•**»**«. Prfl-a 
WtsjRHiitfKi. (nip, * 

*+****- T - *«#«**««• _**»** (,, n-imv^. 

#. ia>t»t<-t, /2 ^t>t I/2 , ttif a t, a F> F«(U-J.)BJ■ **fF*JWHgt. 

WT--Ai2i^7c;[g!a«Si. fc u, KALiE&lMi 

MSh, «tHfcBTW®iJ8, IfelS# Y, 

^aitSaft t&SM^ih&^MrWHWlt*. a#. ffii F, tfcte.tlfpffegifc. -7t@ 

tii'T S92ci6t'ffiit“ ftA#gCgi'ft. , 6(l] ; tPP,ik BftS c fKjT7 

JfciC g it* n-k w 1 4J-^fi9Bltil$l:. HP ' . 




xwr- 


a#. t>tfTj4@s#ijasi-*itw*. it#ajF 


B. -e 

T - —_ 1 ~ t(n-2) 


t 




!0^ttf (The Variance Analysis 


In The Regression Analysis) 

SB), HP: 


laws-fn-as*-?# 


n 


I (Y. - Y) J - I(Y. - Y) ! + X(y - Y) 


I- I 


1-- I 



HB 


L- ] 


a 







*s 


h * 
* 

$llT 

Ffi 

HB 

¥*« 

i(Y-y,)’ 

L-l 

j- i 

j 

i 

-v-+ 1 

0,5a 

i * a 

F- 

r,U 

J i J 

j-1 

8 £ T 

#fli 

i< y,-y,) ! 

1* 1 

-ix 
■ -1 

n-1 

D 

J 

n-2 

e * 

SS 

tiY, -Y) 2 

1- 1 

a-2 


--,* 



S *■ 


Xtf— ycHfiSSI. SE=Fttt»JiUE^^IS« 

®F. *TO: 


«T. JSSSAH,: /?,=&=■•■-A. &#*&* 

H,: fi*£*0, »ftf 


31 


ICY --Y) J =ria 


y(v j - y) 2 /k 


F = 


I "■ I 


I - ] 


>- I 


31 


E<y,-y) ! = x 


^eVn-k-1 


■ -1 


_ k 


L- ] 


EV,Sx,) = ff ! +j5;Xx 


i ■■ I 


i ^ L 


E«i 





E I e i =(n -2)er 2 & E 


l- I 


i- ] 


n —2 


= G 


nrw#SD, Jn* s,=o, m-ik, «j*T^WR8fe 


wstipaBiflipg^w^ig. slz, 

SifeBB YM-gM-###®* 


X3tE)»#, Silt, S(nnia!»^ = 0#^JS®g, 
HP: H„: /?, = 0, H,: £,=£0, 

E(Y -Y) ! BRi(gEElt* 1 fi9X J ^3S, JV®^ 


B 



fra-fc 


MR 







£(Y,-Y) : 


I- I 


/f ! ■ '£{y i -y) 


i h i 


e=:=< 1’R i ) 


R J <I(Y 


hi 1 


l-l 


fc-KH 


I(Y^Y) 


L- l 


l&W 


i CY— a Y) 


I- t 




n— 1 


- Y) J /Jt 


(i-r j ks;<y 


i- i 


- Y ) 3 /(n - k 
-1) 


RVK 


tl-R 1 )/ n-K—1 


I - h 


t-L I 
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MJA It S k, n-k-1 ify amfijfflik't- &mm&. Mil, i£* 

StR'Aiim, rtiP 



nmmnm 

Y=X/)+u 

SS- x % nxp W^-H-^ISf, Y ft] u jfcr nX 1 $|® 

taiil*. fJ^Jpxl MiRW-j®. 

Var-Cov(^) = E{ \fi- E(p)0- E(/» } 

Sip 

J8 = (X X) 'x Y 

=(XXr'X(xfthj) 

=ftHX'xr'x'u 

SfW 

j8-E(?>= 

=(x'xr'x'u 

Var-Cov(0) 

= E([(X X) "'x u)l(x X)“'x u) } 

=• E[(X xr'XuHx'xr'X'u']} 

= <XX) _1 XE(uu)X(XXr' 

=(x'x) _ 'xV 2 ix(x'xr’ 

=■ ct^xx)-' 


®!0^tBf (Regression Diagnose) [til l- 1 1 AAA 

vmm, ?tir£, A#ft£fift£Sftm - ift£, im 

*£jit fti£ft>'Sft : i». 

K. Bffi—^ (j< nj AM0 

—Mm , ftA-ft»ief7, & 

s ® s $ a , spa , xmAinmm&mffimm 

(MSH-JiKiPiiiJ) PtRA® WliSfet- 

(Influence Case), WntWSfflaSW* 

-aiBifa, is .A If a A. 

srs#a wttitsK %& 0 b «;«! ii ®*-is tt 

A. as4,, AfjstHifle^iMK^ra^afisasw 

&ft&. tp« , e* : BJciH*iBTH$affigap*»ffl 

a**. , y, 

A® JJ A P >£ i2IH 3 M A $, a#»4g|t 


Bfl3&f&fi*l21SEl®l (Confidence Intervals of 

Regression Coefficients) ft 0 B ft-#f S > 0 

ia«a« rifciK^siEis^^ese, spa, stum# 

(K®«JliSriSA«ft-#f. a0J31gl!Ar-x®tt0 

b«s 

Yj = A+/? I Xi+U, i = 1,—,n 
u, KRAAft-fteAftSAiiSLifcM 
nfly 1iEHJ], 0®*$® LSftIta 0 J3 

0 , ft 

7T __ D 

z = --—L -N(0,1) 

&+ 1 , Of — « " H ~ ■ * _■ -T 

*' Jux.-X) 1 

(hj. fMff 2 --sasiifiASiw, 

«ftit 

_ ECY.-jF.-fiX.) 

2 

ff n-2 
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$&=« 




( * t: °’'* 7w ^ W ) 


my, a *** n-2 w 1 #■$. Mss* 3 ! 1 *« m 

flf&T. |B] MafsKlsMSSSuT: 

wf. - «.,* < h * ?. +‘./s.)- 


*f R*B z rtl> -,z t rilia^ffltS'JR. 

0 T $A, a, Z, 


Aa= , ^^Aj; rxr 

0 ^ 


1-oc 


Nil* »T5feffi9EitJft 


4“ (I) | 

U(2)J 


^t3t {1> : r*l 


, = ~ t(n 

fx* 

h 


2) *t?, =? 


ex; 

i 

nEOC.-X) 1 


Sift, ® « ® M3f Ifefc^P F, AKiaffiEIEI*: 


nf a -1 


t/TS-i ) ^ 0 + ^a/7?. 


Z-tZd^a), ^4* Z t p: n x r 

<J> = (®i,([>,), pxr 

TS (2) ■£&&% 

Y = aii+z il) s <1 ,+Z (3 /j ( 2 1 +e, E(e)=0, Cov(e) = <7 2 l 

saw?z,„a ( „a-iK. 0ffla 3 =ofeii « o), &jz4i 

na,„di LSfcit 

^’-Ar’^Y 

AWlSUB^S/»-<»«, »S'I 


l-« 


P = 


= O, ?,„=♦, A "'z’Y 


Y = 0,,1+X.S+e, E(e)=0, Cov(e) = a 2 I (I) 

ssxess^/Cjft. m/ A # 9M «o ffl«„ (n ^ 


P WiUtfl-fttf-. 

(U fl = 3>,<I> ?, i!|i±^ffiitSLSm|-tt) 


I- I 


Y = adl+Z«+e, E(e) = 0, Cov(e) = p 2 I (2) 

Z = X<D,a = «>/}„ P E® fi S$* 

x’-(i„"*,xJ*J!flSa*L|ia*, Wf« Xffin 


x Sif-K X » n 

x«n^ + < fcftrttttm#*, If^XX/hgtJix 
MIMriSR;—ttti}-. M ZHZ,,-'Ap)**,JIff*£ 

sra. BriH^ttajHea <o 

Mft«®^»i;®Wi(SiaJi$#x-(x 1 ,---,x I) )df)±«^ 
Zi,-,Z„a*f6£Stt0Sy;g3!. *qJfM5HtPFMffi& 

(#a'*4'^aittit- , 3^S'iaa’). ®/4 x'x to 

SEfll Ai.— wl, <t>R—p-r 

'J'. BP ■W- Oj.sBtUiltt, £ p-r -Mir63Ett («± 

jS$) z^,--,z p ® n&iim^&lsaHfcfl'Jv id 


(2) Efi = O,<I>, p, HSr<p, 

Wit) fa ir¬ 
is) PPil<ll?!l. ap m'A 1:M*»fffl/1'T m 

(4) SSigffr, □!# 

MSE(^) < MSE(/j) 

XEPtriWMSii. ® 

MW. fT«#S±Mi 

.6w ‘F w ^ »tt w &si y\’jc^r‘,2 m = watt, 

r, ft 


E2,/ 12. >75%st 80%, 2?3f. a*., jjt# 


I - I 


rfiiii^ii*ij;Mii*iC (2) tiSffs^awM 


= i 


n 


Zi-(Z| iT "‘,Z Bi ) f rT 

^ i- I 

mm, - o, ‘m i i n 


n 


m -2,) 2 =e< -z* 

l" I i m t 


P P 


= PiXXw=2,as0 i>r+l 


0 !H SSt6!) Hiftttit (The Biased Estimates of 
Regrssion Coefficients) ® 0 ft 4* > M/J 1 *—® 

& <ls) 

SSfiElS »#« 

T. LS fti+4*Stt4EfiiStf-*^Jnsa 






aw. LStttf-jtsrisg^fBasi. 

*a#t»«T. «i+#£wrm:frw»si*. —nm 

Stein =f -1955 ^ffiSfiT. 3 
»#p At 2 W, iE&i9{6.fi* i-S 

LSftif. if*. AflS 

iUTi^Sfttttit. »**$«+)-, Stein ft 

it. ±.i$.ttm+MR#&fcm+$. astttf-w^t- 

». tSfeX«^SHSti1WS!»#*fliit. 




sn*#miSS4x g =J00 WflMMrY,fi. jSte 

w^raarst 

y„ « w^tpri, aw: 


Y.~N( 0„ + 0,X 


0 


l *'0 


y*J 2 1 + 

n 


(X. - X) 


2 -. 


Sx’ J 


l- I 


MSi. eW^Att^MSWM^-S. ttlJIfflA 

ft# a 2 . 



t 




I-- I 



S3fi*f (Regression Prediction) ft 16#:$: 

w#-api. a&. w ~x ® e«ais. 1 a~® a pi] 
tiKM. 

a) *ttsai 

«tt«8#4t»^8#TiftAX8}H#jai Y 

¥ t = 24.4545+0.5091X, 

SiBSXo-lOO. S3t»E (Y 0 |X,= 100. flffl 
y\ =24.4545+0.5091 x 100 = 75.3676 


^ret8jBeaffKWttit»®®»» 


( Covariance) *f t i£ # fit #1 $ » 

X = (x,,x P -,x,,)- (DX,,Dxj,- 

wt&awaiE^aaM&tte*, EwtraBwiisi 

•W^Nr®- -aws. fixf^ffitniRi*, Kfn^T^c 

aft, 

&; = Cov(Xj.Xj)=EfXj-ExiXXj-Exj) 

i,j=l,2,-,n 


IJ 


8by JS *. 4 *j SB. 3i=jW: 


b,i = Df. 





. ajiUffi®: 


Y, ~ N(# 0 +/)| X^e1 ) 


B = 






H" 


(X. - X) 


b n b 12 


b 2 ! b a 


In 


2a 


b b , 

n] ti2 


H v 


b 


nn 


lx 


i -■ I 


<$ WA«ttitan‘ ft#<ri- a «r 2 . B78: 


t = 


Y.-V.+W 


- t(n - 2) 


®iBlt dx. es-t-xm 

®P*. 

Cov(x ,x.) 



r = 


* Vox. ^DX j 

Hilt. pr«t^*^3iE (YoixJjftBftKWfpa 


Dx. #0, Dx. ^0. 


t 


lil 
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3? la S. 48 A ift 7$ is (Full-information Maxi 
mum-likdihood, FIML) 

ffi#4«SS M ftffi S 

l. 


WW t r (®"'AZ ZA ) = n • t f (® _l AMA') 

ft(2)ftA(l)#**HW*: 

L(A,®) = logC -1 t r (® '' A M A) 
J«tL*Aft«S»#433H ; 0, M: 


( 2 ) 


S«««SSjE|»». «4S«^fe^iR9I 3L(A,®) n aiogl®! 


w. 

2.S4S«]6rSKlBI#l = F#9lfi«»i£*Fa*d 



/JY,+TX,=u, t= 1,2, -,11 
a, 8EM,jEi§44. u,~N(0,®>, ®£-4 jE£& 

ft. 4 u n4fl* 

ui.«2. -.»n MtelSSeSSr*: 


_ nO n 

P(u, ,u 2 , ■ * ’ , u n > = (In) 2 (|0|) " 5 


exp 


1 


'«,) 

“ l a I 


1 


7^ 

t 


= Cexp(-^ 2> t <& u ( ) 

^ I- I 

IJ CY„Y 21 -,Y0WI**S«j6: 

P(Y„Y 2) -,Yj = Cexp 

^EtfY.+TX^V’tfY.+TXJ 

* l-l 


4 


A=(jST), Z,= 


-[:;] 


w 


Y t 

/tY,+TX t =(j9 T) AZ 

X, 






1 


■p I 


5 EM* 

A l-l 


- I 


AZ. = “ 


|t,(ZA ®"’AZ ) 


= -4t,{®' l Az'zA‘) 


3t4: 


Z Z = (Y X) 


Y, X, 


Y. X 


l y b x d 


•e&-4nx (G+K) ffefWrt £4**11 

M = -ZZ 

n 


c\ 


+ n £!2M! =0 

2 3\ +n c>A 


(3) 


(3) j£ 4, nj*»attl#»Kltttt- 

«A: 

A = [ft,T] 


5E4tfS»JMtfHf <F.xpeetMl Value of Perfect 
Information) 4Hfitt&®4. SnSf!6&l#34« 


W»TW»«#*«^fl6S1faTWi:A»Sffl#SII, 

3t««W*5iE41»»8lJ9.ftffi (EVPI). 


4S9#EE4^A. 3EWa4ffl4ffi«Si)ft«*4Wa 

. £T*4&4®(EW#B4fe*ii!tiS. 4® 



(0 %m. %£mmmw. 

ba&« 4#£. aa 

»4l8*«Hlf;«5feT. 

WSn. 4WSf«. in^n 

t#s. &&&#«<>*?*. itea&fl 1 # 

26. &*«*. afii2##S9*. &#. 4«l5Stt1f 

EM VC = 30 x 0.3+40 x 0.5+45 x 0.2 = 38(W7]) 
liS^411l»»!a«HI(EVPI)it,: 

EVPI = EMVC-EMV=38-31.5 = 6.5(WJj) 


fffllwatt (Sequential Sampling Insepe 

ction) 4»#&&4.ACl&#S4**iflfiRiE 

44*Si. W*«4jSff®®. 

tt®M«*fl&*ftrffl*3fcjaje«»8fc£*,iL. 

«=^r—«u*=e.. 

SSF. nTFilttilfe, 



S>. f JfJKflriB** ($-£«£). Sdn^ta® 


Sgn44.Kmf. 

4. *#ifl«d i 44rBMttf^m®M-®44. 


I08S 




^4 


d„ JiWC^ P^ 1 0-F l ) J d ‘ & 

^r-Ju4' &ftu n n i«* Pi l-t. Wl.fi; n tr-JJ, jOfHi 

a d, ihjw.c' 1 p' 1 a - p,,)- d| 

P„ BjUmW-f ftflfiSA* d 

WM. 


log 


1 -/ 


fl 


.S’ - - 


I - p 


tog-* - IvK 


1 - P 


II 


1 - P 


0 


L,= 


4: 

C dl P^ 1 }(! -p,)"' 1 




ti 


pt'o-p y~* 


d ( ,<hi+ns 


cp-d-p.) 


n-il 


p d '(i-p 0 )" _a ' 


Mffi. * 


p^(]-p,)"■ ,l!, 


l, a*. sawt* .raw *£#&**? p, 

x, a l, @a KSift; l, ij/h, a, 

p 0 a Lj 4-r 

ru l, w#m> -e-4 

M^KlafOP^. 4 n 


pro • p.) 


n — dtc 


^ B 





dn^>h 2 -rns 




A = 


l 


log 




1 — a 


h, “ 


# 


£ L,<A 

0*. 


P <s.. 
^ - 


p, i-p. 

log— - log; -—- 

o 1 r (i 


B = 


_kiif 





aL,>Ba^. st 

a a<l<b toj-, wj^^se#ttswiSr. 

#&■ -S*gta*a dn 

»it. 1, ID 

tf&35PS£fflBt, l, ttftH*. ttas t'K 


SBSftiJ® (Purely random Process) #'Z,f 

' p w a # i ^ ; t i—#ij it ih & *. * m fi,- w i& «, ^ 
ft. 5iJfe;^^®a^|Z l }*fcEKiW.aw. * 

Y(k)= r Cov(Z,,Z,. k ) = 0 
k= + I, ±2.-. 


11 -f- * ffi ft * £- & ,',A 69 lift & ffi, 


ftdn St&BfritiSMSCdEteiBtWtfe 


P(k)^{‘ 


k=0 

k - ± I, ± 2 





W-fc. rjiM* ftttifflffli* 


P^-d-P,)^ 


P d * (I -P )"" dn 

0 V 1 ft/ 


— *£ A 


iRSi (Identification) Hrii'ji, L l>ii|. if X tti ffi - - 

ft * ii * W * ft' * M. fc'l ikjS; iTj * fe 10 W ;li Si ft.it n ij 



u f s. 


f 




p 


1 -p 


d Jog— H_ _ d ^ lo Sy ^T~ ** lo s A 

r o 1 1 0 





dn < 


logA 


nlog 


\ -P 

T ’1p 


0 


lo< T — 


I 


-log 


ti 


1 ~P 
'—~P 


-P 


d 


log ■-- - log- 

1 0 J 


0 


4 *: 




logA. 


1 — P ’ 

1ob p: ^ log r^p' 


■ sta«ls!nJ«tR-iJi|. ln»^fil2 

ftTiJiKStj^. Ji}>^ 

*P»SU-flia®WiiJ'J:.:.#. feJT-iP.Wh vii&fimM-Wit 

affiUSi)- gKiiM-ffi 
Kftll ; jS;#I:®ft-+. llr t'. «|lji|;, *j r- 
MWDlS'iafiffirliffifSiJCK^WSHCJ ;-X 

$m;t> Hffl. ixmnm K-HJm a-pm rr sa >& km - 

inni^iw. uw+g 

s niiH@j. mm-M, !iij®i?)tu s/iji'ijj, 

■mtxmtxtys, 

a. a-tpj®, aaaax'i/yfi'rnw 


*»#*«#*)»*. faaA^SMaT. 

sa*w. iS-g'Wfta- £«Wi r liliJ;i|W'S^ 




S'J, 5 * fi * ID M ft if # 

a-'riaft'feit. ftw&»s-MK:£«BMflrtf. 9 

*fxaiaw.S'iM«a. 

ft. 

i&***^»«saajijaj#iRMw. ±sw*ffiHfra 







iRBl&W 1 (Identificatlo# Conditions) ; yji.i jfr 

W&& WttlitflSL 4 . 

1. *£8lidKm»J&# 

CD R&tt 

BY+YX-u 

ft»«4 

G-«s*tt+rt*$iW’i'» c«a-t>*aw 


M = *SS&+$#bM'-* («-7rt43ES:»:+ 


sraaEtlSt). 

i” 1 . 2 ,—,G. 
M-H t >G-l 

in * 3 ?-ft; it. trims']; 

M. 

(2) tt&ff 

4SStt#ftigB 

Br 


fi n P 
P« P 


22 


fi m Pa* 


**■ 8 
^1G 

r„ 

r n 

— 8 
^2G 

14 1 

r,, 

r » 

/? 

"go 

r c, 

r„ 2 


+ f * 




r 


r 


tk 


2k 


4PI 


r 


<jk 


4> (» i 

tl). PlWSilHi*i «J1*^7C* f&tS*fc.frert 

sfftam. *T»5uf«c«0c»@fia 


A, **$, A ft G-1 f j M-Hi JtJ fttj 


ff 




r jnlc(A)= G—1 


a i -'r&WTfm&miim'r- m 

% i i-t&mjmf btwsj. 

«*raa«st:J9f« km 

Y=nx+v 

< t) Gfr&ft 

23gf#jt;ift0t&#M, BP 

M-Hi>G-l 

-7 jijt&Ji/-WS'l; tfjHJftiH 

M. 3?M. WXffiWS'l. 

(2) \?Mm.&tt- 



n = 


n„ 

n , 2 

n 

n 2 , 

n » 

J ■ X 

■ 

■ 

■ 

n B , 

n , 2 

... n 


2k 


Cat 


iS’ttK'fj 8 4 tertiiSi) StKMrfflSf-tilt MflifSE 


* d, jm# i 4tS«2tr8jC"riH9JiW@:*{t->j: 

r ant (D) = G 1 -l 

«4. G u ^s^i 




tt#W.SW*7J %%%ffiShmjiUj. SIM: 
WMrttt^ftKSWL*. Btt. iW. &.&.. gut£ 

e 7U« fi m «re $ ft . ■£ tug e r 

t K £ » ft * ft %£%& 

ftiltt&ift ffijfcft h fl ftftMM »] K/i 

ft*), LiS;91Mttl!flSAa«s:*)SitS-iltW»ISK 

smssnsrfi^.u. *%wm 


ft /USM# Jtf RW 5 Kf*W 1 t ®fn-f ff S& tt JWffl 

AWSinS. 


tt^s B t a^«.esi^tt$^iin a n#«ft ufi® 

pt 5?ft.&StB#ftgSFif®MWtk. ttt*. ililkut 

a , eirirftgffSHtf^WR»tt^*Wa9?H#(Si. « 
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m) z.r&mm&ftmism . »**. a 

Sh&ffitfft. 


(2) 1 = 17.78+0.23 HI+0.546n_]—0.146K., 

(3) W„ = 1.6+0 42(Y+T-W o )+0.164(Y +T+W C )_ 


+0.1356 


(4) y=C+I+G 

(5) n = Y-W p -T . 

(6}K = K_,+l 


9&M. tt&iS»fi*ftft. lft7fe«aS»«»t&M * ^'KM 7 fN ». &R»gifflXSftt1tlR. aK 
t«*ftft*K AASAXfeA. flJH. 

ft. **ra (The Klein-OoMheroer 


16)1® ft O'*—ftS (Inderect Least ^squares) W 

A@ASs -eafflXfeiF«15!|W«ffl. #S?4U«MT- 

SS-flJ: «tUS«7Y8 

BY+TX = u 

MHtt# 

Y = nx+v (i) 

3M+ n=-B'‘T, V=B~'u 


s*0—(The Kkin-Goldberger 
Model) 

squares) ftf) ffiWi&lfttyS&m* B^laJSf KM. 1929 ifS| 1952 #: 

1942—1945 +f) 20 AAgA. K4> 

't&zxx&tf;. tr-as;-34-t-®*, ^ 4 + 20 -t-A 

HWSftMfltR. 



v„=n lt x 11 +ff 11 x. i +- + n t x l , 


y.. =n„,x.. + n„x, + -+rr.x 


Gl'~2t 


Gk Jm fc[ 


*HS+: *X«a<fWSf*)^rgSl&»iR5iJ6fi. 

BltfcJEftTf'49n i j(i = l,2,-”,G;j = l,2, , " 1 k)('t;AfS5'ffc 

Sffl. WK»iBSM$#»ttH***.lfttti+ft. & 
#ffi#ft£/f'#*1f«T> ft-Sttttft. efe ; F &# 

ttitft>6ad:(ss'{tswft/jv^*tttf-iH)si«t(#». m 


2Qi-r>i&$m 

SftifcA 

Mff 

Sr IB 

atp 

fi-Blf** 

&aj«s 

ss*## 

3 gw* 

2»«* 


14+++£$* 




f«!«0K 

S#Aq»#8MJ 

Iff 

ft*** 


5£*B lfla! (Klein Model I of Klein 
Interwar Model) 1 A«S!, ifeS*J£3&@ 

Klein) ffiXlfJiaW)!fe1tt#fAi83:|S|»g^@9)aff 

esc, 4W£$M. 

(Y), iB« (c). fts® 0). RNiww;, mm 
(n), (K)„ 4^4$ftJi: 

XRSfB (G), Mlg(W 0 ), gftft (T), B4|Sf 

(t). aI'tfss:*: 

(l)C = 16.79+fl.*(W„+W o >+O.02n+O.235n_, 


jRftHtiS! (The Wharton Model) ScmiSA 

*E—*S6tetS«aM— 

tit. -£«MWA^«K*«A:t^# 

ft«. T A 1948 +ppf 1960 ^og 68 ffijfflSffi; 

%-■ -esiwffiMsa^a, Aftn^awaa. jt 

xa* a s ift A»«-^aM}-« aaii aaw a+t 

m s&h, -e^aw^iBDtiffla, tcxasjsa 
A@AW*i£. ®ffittftffni)9W£Xffil£a*3i‘ffi 

Aaa. 

J18f*ft. K4*#76^B4 


Ti - . 
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/L\> 



, SgSfiS 76 "K St « 

tfifT^SSS, 29tSSASeS. ffiWMftit 


dloey 1 dy 1 dL , „ 1 dK , 

« = yi =a Ldr + %-dr +m 

tfSittS&i+ff, BP 


Bt/Paat-^jSSiSSl! (Technics! Charge and 
Production function) fiAaitMgJ* BrUiSa* 


m 


= _j_dy _ 1 dL _ - 1 dK 


y dt L dt 


0 


K dt 


(5) 


«*e*asssi*B^rH]®ai *5) s^ts 


^^^sewa^a^. ag^as&tms:*! 

y = f)[L,K,t) (1) 

(y)t= f(L(t),K.(t),t) 

St. yJi^dj, LJ6SS), k*@f*. tfiaffu. 


„ _ Ay AL .Ak 

m ~T -“T"% 




dy _it dL Sf dk «■ 
dt sl dt as dt + at 




m m ces ^ ,*= m », *nm&«r*iffi*'tttft 

»*ttSBMS*a#ffl*f&. ^njwfkswsew 
R*a#. atta^a^wsAMi^ssw*# 


(2) «**-«, Intriligater 








a^jsrgisMj^ajgsi. a#a^a^9fM#* 

"■IWSSfH? (disembodied)", jlH At ASSIES A 


a#. 

# (2) swMara^ktj*ai y, ft: 

ldy = /L . ?yVldL 
ydt \y 3L/Ldt + \y 


f^^'lldk +1%) 

WflJkdt v r J 


ffftiltK—SliS (Discounting Least Squares ft 
»DLS) 

raswtJiJPtzjs. fts&waa-tstffl. mmn 

gaaitBSMt^Ki-wjpKSi*. 

#*. sa««#M'. mmmv 

xtSffiSIS 


* (3) St. @rMgifm$(fc4tiB*S*a). ft Wft*T^e atrintz. S*c#^i*SA: 

s*a^3kw®)iw#sAss$tt$, 


ftAMSttSR. ftiftftfltfftaftSbfcffiifrMSft 


S-IteL 


r-d 



SB#ttA(B|WaiS#ft4t7F*4«t. R#a£- 

»*ttt&^a^. ssHffl^±s. fts+att** 


ffin#EST. *teR*a***ft#*7 t **ci»ftP ! ftft 


ftJStf S AS'J'ttu 

fflfflfejrSinSB—t-ssttjssa, ^msast 

trftHS a a', &**».%** 

wasRia. wsRse*#!. Masons*: 





fflJKAais 

$*!#»« «/» (Sntcobb-Douglasiasiictlp 3H'J* 

#). *a-#®jg$fmwa*s£W£ft*isd& 

—Mf»m, (3) Sure* 

ldy IdL „ 1 dk 

~77 = «—i7 + fc -T- + m 

ydt ydt K K dt 

Cobtr-Douglas ij^Eggjt, 

t BP 




X,-« + />, 

*“*8: (OLS) t. ^SfilPBSS 



nit - (VO 


y=(A 0 e" 1, )L‘K i ’ 

wa^mwis, m 

logy = ao+ologL+^logK.-1-Tnt 

a<j = logA 

M (4) W 


(4) 


^- f z> 

n r n 

£UrSft/J'“*8Hoi+« *1 /? et, jssstfidS 

VC%: fflla r ft#n, AHa r x,ft«IX,. 

Sit, fflIa'tXS#j; t X„ SIa't J S#It 3 . »JA 

lada'tX.-Ia'da'X 1 

laTn't'-da't) 5 



- 2>’x l M 

“ 5Y P 5Y 


SAj^tb* (Input-Oatput Table) 


SAf^ib 



4>fa|?SM 

M$r 




f-“i 





A 

B 

c 

M* 


rfj A 

0 

20 

45 

35 

100 

N H 

& B 

30 

0 

30 

140 

200 

A C 

0 

SO 

0 

70 

150 

Iliff&A 

70 

100 

75 

245 


A#A 

100 

200 

150 


450 





#R»BK4£«ranra]«swSik 




* 1 JiJtbWg^-tRfl-Ht-SpflMflTftffiSAA 


fb* 


&»a - & A an 

±9ifc|sW» *T i #'t^?nB*#IliAaSBTIil*^ 




*taSA=,6SA->f(BlSA 

s-^wntts^^x^r &.?m %■■ 
ss*®#= & r m-* h «« 

#s$n 4 >i'bUsa^»^ 

ift. X#: 

as. Aflift^^ipsr 


*1 *fl9iW^Iit)8»^*S. *2?iJftS«StJ6 

Ai'®n«)KAj 4: m*. 


M 

S 

A 


*ra«tt 

LAVJ mag_ 

**ta# 


n.W ia .-,W lB 

Cl 

qi 

3r lV 32 ,''‘,W Jn 

^2 

a 3 

■ + P 4 h h 

■ |> ■ 

« ■ ■ 

r W ,-W 

ul*"n2 w im 


a„ 


*J*«A 


Z„Z 


.*■2 *-n 


I 2 , “Z c i 


,15. SA 


fli^b‘"<J. 


Iq 


I - I 


W,,+W„+-+W 2l ,+e, = q 2 


W„,+W„ 2 +--+W„ 11 + eil = q„ 

tt-HHttM. nuba^. 

Wff+ISMSAij.&SAMifcS. 

Aiyfiftftj&AMWifi. ms. 11 

*»#wnw»A*^=’w j ,/q J . m 
sn. Aspnw^aj-t^ewrdi. stswfiAB 

W„ 30 

f°m a,,=—^ =t£:=o. 3. aaat-Aft. Biiyw- 


<s, 


00 


#£BJ9r«69a,69IMS. tn%: 

r /r rt rt 1 r 


<*n a n a * 


A—\ &21 ^22 ^23 “f 0.3 


fl 3i a n a w 


0.1 0.3 


0.2 


0 0,4 


Sfeff A *8|*§-^*C au 

56»- 




e = (e, e 3 




q=(qi o,2.q»)* 

Agffld)nJA/AA 

Aq+e=q 


K 1 ?. 


q - aq=e 

(1-A) q = e 
(I-A) ~ l e — 1 

I (I-A)-’ «;^3nj 




w.*2#, praam ftssam&j* 1 

th2lfi|«9*:* 


»&•£. lEBMs^iiiratiiiaT. siw^aj 

SLZ, BftiftSSjJt. tiJA.b.e.Aitl. 

«SS£ 1 69 

1.077 0.257 0.375' 

(I-A)- 1 = 0.351 1.171 0.340 

.0.141 0.468 1.136 _ 

HMD io%. aw. .a^auasiifigAT-*: 

"109.0" 

q * = (I-A)' 1 • ex 110%= 220.0 

.165.0. 

MS. «M«A)“ 


W„fW, 2 +-+W 111 +e 1 = q 1 
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asHffi 






Hi*, if ft 

«- ±pmvr<$mftWr- 


Y -nl+XS+e E(e)=0 Cov(0) = <dl 

ns® nx p fo ® ii-® $ a s 4* ft & ?£ifc. n 


fflfiAV A= U v } : ti 


1 


n 


ftft m iflttft»fc5$. I=(11.12-In) 
jtf &', M ft ft ft J* 5S A3 LS fiif A 1 f(X' X> * ’ X Y 


Rank(X) = P. ft ft x M LS ft i+ft= Y - - £ Y ,JJ» 

n ^ 


P-fP„P 2 . pj&tf ft##a l*J M» 



P = AP+Z 




P, = ai ] P i +a^P 2 +-"+a ri! P )) +Z } 
P 2 = a, 2 P|+ i i 32 P 3 +” +a P +z, 

^ ^ C L i — IX j > 


ft,l 

MSE(^) = tr(Cov(j?)+ l|Ej-/lir 

t. 35-^^^. mx 

MSE(j?) = rr 2 tr(X X) ' 

id ;.i>->a>o * xx «#««. g* xx ft 


is. wmxxr' ca#a*A .iiur.-.v. »-tse 

MSE(jS) = rd £ J- 

|X 1 


-I i-l 


-I 


P„=a, n P,+a 2l> Pj+’-+a ira P ii +Z„ 

ft 

p=(i-A'r'y 

asiawsAaMA (caige^fflft. 


f«iea, is*M) WAfiftw/i-efn 

finite. 6^aa» Pi^sss^e^iRWffi- 

—MSftfta, Hitt. 


rtuftnmsaj, suftx xsftw-ft&MHfisvk 


SP*Kf«iST-¥. 3PAMSE (fi) *«a. aw, 
# © & fi ft ft ft £ a (SiE 7 ffVx'xr 1 ft$ft 

iKT. -ffi.fi /J OS-tfflM fifth 


xx ■I'Wftmiti'b.wmmiB.TF 

ftffKSiHtli. lift &ft P) 1^3*1 l. £Zgit ijjftftTW x SUNS- ftftiiEiJft 

JTJ. Pi££tt®.&^£JgA3ift»SififM&:itfc. 


w. x bp# 


(Mean Square Error. MSE) vj j- 

-teD3#»tti+wig. a o # px i **i#snf.js, 

Smftfi th WiftfiKSffiftft: 

MSE(«) = Ej|e-eii 2 
= E(0-0) (0-0) 

't'KM i’teitdti^tfl#® 0 MSmft'J'. -'M/M 


iiu^# 

i**63#{M**, t-WWte 

it- 


$5] ft# (Uniform Distribution) -* a, b A 

■£i2#U[a,bh 



fiilSfiltiftJ'Mttftffi 

MSE(0)Tirm#a -ft#® 

MSE(0) “ E(0*— 6) (O’-O) 


1 


f(x) = i b - a 


a<x«b 


0 x < a&x > b 

— Ef(0*— E0) + (E0 - 0)]'[(<T- E0) + (EiT mmftltm *[*: 


-0)1 


-£’(0-£?) +(0-E0)+lie0-0 
-t r Cov(#) + IIEH*- fill 2 


J 


0 x 


F « ! = ■ ( ^i 


-mHU =(0,J 1 ,-l r ), Kij (2) 

p 

t r Cov(l?)^ J]Var{^ > 


1 


a 


x > b 


b 




i ■= i 


EX = a -+-^ 

1 


j|E^-6)|[ 2 = £(E (T 0) 


-)S& 


DX 


i= \ 


b - a 

12 


fifiifiitoftffisStfjf*7 j ». %~ ! £-ii}XTik%>l 


iaWl/A 1 * X )Hft{a,b]±WiSa]^#-. »j X ft 
[a.bl+Jftffi&ftSt -KWrtiBW^im-tKWWiUffl 

J3£2E Lfc. 
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a*(a*Stti+ (Maximum Likelihood Method) g|J 


1912 ip# 

1 K «|. fi # t , ftflfltl !)» IStfe 2 -. «#* 

( k .„ x „ - x„)}JJ g # *&' 5 & 1 # A f ( x . 0 ) W &(£ x , 0 >;# 




1 * 7 . 


!■*■ 1 


a 

- i *; 


p 0 = y-rx 


L{x,,x I ,-ji„.fl) =^f(xfl). ®<n» L AT£(# ff ! M«A:lK&'fci+S. # LogL jtf <r 


I - I 


Aea ». tmswt. 1 - ( x „ x 2 ,., x nl 0 )) 8 & r #-*® 

sb ^ s 5 x #«##. * y 

A * ABSiT . «W e MffiAMSHfiit , smeM-W 

Jt-tt nj KBfcffi e\ itj%- 




0 , fl : 

LogL = - |/ ago - 2 / og ( 2 x ) 

I -P.xf 


n 


nf i (x,,e>> nf,(x.») 

P " I 3 ■"■ | 

JMTfO , gp ^ 


3 logL .^ 


Ji 


i + J _ y (Y 


“ ( V 2 2 & 


- 0 .- f , x ) 


= 0 


^ m m 


<? L ( x | S x 2 ( '-. x .; 


(7 = 


i -1 


30 


- =0 


n 


II 



a ? 


< r 2 w */ j ^* fttt -*< T 3 - 


Z «, 


1 “ I 


= 0 


n — 2 




stnjw^as e 

ffi ± M * SttM ® BS *( EE ; ISll »> 4 agT # f ,& l * 
tt - SMgg . 3 Fttit .©# W #& 0 . ES & iJlA 0 r # i!l 
WSiSStt. IEJi«-SW#©:TJ5iT*4ri6aj«»»c 

( SAMittif . 


W*»J. JS <r 

m. 

i 


* I ■ 


! ~Vir 


® ffis * fel ^ isa , SffiLA **, K ®± s ; 


P«>Pr'h' Mil. <T 2 



le 


** aW * ai*ia 

£#A«lS0!a«a4!HBS6B.u i ®M.jE3SMW. JT J ...? 

rfJfiM & AfM&AftMH fi » < r 2 WetAmttit . 

ft#* (X l ,Y,WX 2 ,Y i }-,(X„,Y n ), X=f#-Sf(X„Y,) 

*»,. W : 

Y i ~N(0„+p.x,,A i= 1,2, -N 

ba Yt . Yj - Y . ftsa *. @ c - En » w -& 

ri 

L- 


u = 






I - I 


(Labour Productivity) #5(1 A A 1 

#* se : 


1 




< rv 2 jt 

Sffi L AlJt . KS-hst 




(t) #5&£j*>M 


( 2 ) #.#^^^ 56 *®*= 






n 


O ) ^ A ^ rSjAj ^ fldlEJgtii . ft * fit 


J*I 

a fu p, ess a ® 


*. i 



. S-sC ( 2 ) » A 3 r § h £?* 
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«irK*li*Sf*]ft^»Re. », a^Bany 
*»* («*na. &?*m antfi?i$±r 



. -£, gtpnait-wtfi 



» 7 ®T 5 G£##r, BjyaaitlSS^Wt-Et* 
R-?EH (&&. »n. SReflF**#;* 5 *) m 


SnMtiM* 









* = 


100% 





BTfcW+AttTJMtell. ft*flB1tft7l»M1*0i 

¥*} 9 cZ&. 



ttiSWlfffilT, -fl E(x. -x,)=u,-u 2 ,<x -x 


n. n 


i 


- - , °l U 7 

i?rj X, —X, ~N(u. — U,*-1- ) 

! n. n. 


BP: 


P((x, — X.)“Z 


°\ v 2 _ 

5 1 - H - <U I “U, <(X. 

' n, n 1 2 1 


2 


17 


<7 


\)-z /— + --) 

2 "'s/n, 1 , 


= 1-8 


rex,,-x,)" ‘ 


s,= 


l - ! 


n. - 1 


,S> = 


£< X a~ x a > 

t_"J _ 

n,-! 


ant u.-u, W*#fe£ 


*. «56iBI61:WGiUR-3£WfBJ (%. M. «. 0) |B)* : 
MAHtSt SttAJS (**A«caBjl'J,a-#»*^ 
f*AS, 4j*=Afi^> m. ISfcSAHiSrSj'fe}**, 


s, s; 

(x, -x 2 )±z -A-i 

1 ’• 7 ' i*, n, 

(3Vh#A jn<30) 

fiHfx, -XjIiAkfi’rtff* n l +n 2 -2 tfy 
ft NI»ai*fT. u.-Uz ® a# LX iViJ % S : 
(x. -x,) 


±t 


(n, - Ds, +(n - l)s 


r■: 


j/2 


n 1 +n 3 -2 



1 


1 


n. n, 

I i, 


S*. t» /2 J6ft n,+nj>2 Itffq 

* / 2 . 


(3) 


i+. 

»4 *n y 

si*«ttR. mm. B#£i}attrtxtsf»ii»j«aft 

Em, njySt^aft—HISIJdi^Xn-Xiz, 

- £d 

HiT L «Ra«l = -^-.n fcfclSMtfft. 

- 2 IW,-d) ! 

7R, S,j = — ; ‘ , , 



n- I 


W, Ud M*ffE|S!?jd±t 


sd 


a/1 


An 


~, t«,, A A ft Q ta 


J**n-1 ftfft 1 a/2 


xH=MAS#Ali)«a 

RSBaasRSf^w^jawiT^Ramw 



yj%, * 



a. 5riaw=»*ia«®a, bp 




i- 


2 . ASlfiftft 

a of y =#it ms a. 

0)A#A (n>30) 

«t»Ste*¥T. “r“ 2 »*feSNi* 



(x. -x,)±Z 


a/2 


s . + !i 

n ( 


( 1 ) H 0 ;U| ™ U 2 ? H i: aii^U 2 

(2 ) Hq;U|^U2iH|jUi Uj 

(3) HoTiii^u^H i: U| <u 2 

CD (2) 

^ (3) ttfflrHTftWSfclfr. KJi^SS (2) #1f^T 



n 
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Z ~ l±+A ' Jt*. 

V“, n 2 ~ {2. b, fti a i MI«»£• 

®M.lS«jEat ^#n (o, i). fiS^Mc ;i p«=5% Blt>lTttJI. Eij~N(0,A * ffi s & & ft ES til $ 
w. a^«*-1.96<Z< 1.96. £ Zc-1.96 UK *■ 

Z> 1.96, Wa*;fr;S#tFrftMf&& : fm'f': 0) 

&K'J, tL HpU^Ui ^if-S H„iA 


*1 -x 2 

./XT 3 


: X n - u+bi+aj+Ejj 


WH*#&#*rttWSfc : &W'h (1) JKSft 




z-( 


-Xj)-(u, - 


u 2 ) 


2 

< 7 , 


*H o; u, = u 3 ^^^^T. Stih* 


T = 


(x, —x s ) - (Uj “U 2 ) 


StMara 2 =-at-0 t **». a, 

j®3iS*£@|. BP b, = b 3 = *■*b„ = 0 , &nn ft 
H 12 ,B b; 

0 , 

nmmtRjrsminT* 

% 7 r/fWA: 


n K 


(a, - 1)S| + (n 2 - l)sj 
», + n, -2 


L + J 


ZZOt.-O’-ZZk,-*.) 


l-l j-l 


I -1 j-J 


*\ k 


RM. If *.S* ni+nj-2 ft t fl-tji, t 

i dltt* n,+n 2 -2 WftHSftffi, fsmafi t &$. 

5 **: 


+ E EU, ) 


^-1/-I 


■ 


+ EE(*„-* -<'+*.} 


J = I J= ■- I 


„ E(x„ -*,) 1 , £(x, ; -x ; ) 

1 n,-2 ,Sj n ; — 1 


W 0 St^ SI(Two— Factor Analysis Of 
Vjmuice) fwi£4M 


Varaoce) 

'tmm) «tt«aj®fr- 

fltttn. «AnAH*flrk#ifcsi 9 Bpg^Wn^^fc 

nk 


ssa, %r.m& b fc* 

W , iEA SSE. *£ tf] w ft ;4 S 
SST=SSA+SSB+SSE 




xm 


SSA 


££ ‘ 


SSB 


SSE 


SST 



F^M 

sITsI 


diiffli 


s 1 's ' 1 

•.?□ ill" 



Sf: K-AH£ft‘4tS!”!b 

n—B B*ft“&a’jS. 

T.j-Aa*»j^ii;ffl$a (Rm«ffE) 


ft-fr 


ff-tt 


Ti -B B*» i 

1 ^-a B**j -ttta$*ftT-*s» 
*' —b b* 3 & i ^sta$*ft¥ts». 


S+**ftfSffi;^S;*: 


11 K 


SST= EE X * -nkX' 


i 


SSA 


i y 

■iZ T ‘- 

11 I - 1 


T a 

nk 


\ n T 
SSB = 7 YT 1 --™ 

k ^ L nk 






1097 


«* 


SSE = SST—SSA-SSB 

HHtmWr- 

«s@<aa. 

(JS3JB# ft Bernoulli Distribution) 

■ a . ***». 

?. #fnjisajaiEB«A«a. ie**ft=A, tus 

P (A) =P P (A) =q 
MMP>0, q>0, B.P+q=l 

®*«- J hPt£a«SM». #Ju 

P (X=x) =P*0—P)' - * x = 0,l 


EX = P 


DX = P(1-P) 

XnL|H3ja#*. 

eia#i$K*wis*i*36xff (*■&£*&««* 

tfxs). s»atfiiitjfj6Bi#rpaa®s*aas 

armx#*. istgsHaffStitaa, 

*»»»; (2) 

@ W*PJ Atf*!®® S ■ M«XgttJ®£#J 

IfM*. * 

saffwaftxg, #**«£». 


SttJSfrW (Sensitivity Analysis) 

«#w. iiaa##w. 






HAAfflffitEXffiit«iftjE#A*. Hit. 5tS#E¥ 


«a#®i*KT. aura a**# 

t®. *—*i 
±1*= »«+**. »««»#=*». 
a^«®7FH <J5L*1). 


*1 _itfrstfrtaia 



ft* 

^r5b 

P 

*©(»,> 

«^(h) 

^*J0| 

P 

30 

5 

*#J0 3 

! i-p 

i--—— 

: —8 

15 


EMV(a,)= 30P+<-8) x (1-P) 

=-8+38P 
EMV(aj)= 5P+15(1-P) 

=15—10P 

4-EMV(a,) = EMV(a 2 ). «: 
P=0.48 


a p fflAx o-48 at, .m«wgx*«gaaa 

fKi(ai). EZ> Sn P 1S4'T-0-48, p| 

»a®w«H*— mbs®®#*®®?. xtx 


MHftB (Times Series) WSftBfi—*J* 

SWW*ff#®»xmE»«fc»«#Mk tfenHaS 

»?d. air»3?4fcs®*s*-a 

Ji Si -* 5 iJ 6 |b] 


«»a*. (2) ssrjit# 

o) amt hurt* 

KBttllttlSIlKftttlg;*:. SBtt*. 

ittlSftJi+flMMHttS. £R»W&*mt£g 

SRBJWfWTWjfi: 

feneitfjaxtt#*. 

a. («^f*i»*jt). # 




i 



MMfflAffM', ft£T9rWfEWra*. 

«#« tj at ibj g^j* *- % n <e itn m mm 

#SW|B|5feSI«ri=#?ij*^iWBt!aJtt?iJ. •££»«& 

T-isjlSteflif ««r?SJi * - -SfiJiil |aJ««M f *iffi 

wi'si ‘fcmmmmmmi at ib!«*j. -ts.vk^ 

h» -HRA+WJftJS 

an. 

w««A»w®3:ia 

-jssw-ffusiMK 

J§DtWj©ffi ika; M-j&3ciiJiSMA#»®ilf3j-£ 

BWjrtJBtTO. xitmw. wfeni 

£. mmm-mmmzm. wstttAATflm 

SitSKiSSli. #&&&&&; 

SiiettAtiiS 

<l)^ikifcA. 'aK#Sn6FfM^R0T^«fe 

(2)#*«nfe, &&?=,&&. $£«. ®««. 

-ifeasiHm its. &a. *««, as 

3ESa. 

BtfflCSJij'feiS: 


ffilt 

saw -aae^ 



*isa*ttA. 


« 4 a S a ik * IB * ?!/% ^ W J@ ® ® tx iKHs 

jfe. 

(3)*im£j<fe*j|fc#, fejSW#. Aft. a 

w. m. #.h. smfnns. %*. # 

#. A». Tf-®1SW^K»#±». 

(Conditional Expectation) X) ~j 1 

(M. iH£=Xi 

&W=T. **»**»«. 

Bt n ss&ttjfiis. e^E (idf^Xi). 

EC^ = Xi)“ J]y p(ij = y.|£ = x.) 


E(^j?r= y : )-Z x ,P^ = *> =* y,) 

E(n]x)~ j !^yO{y|x)dy 
JECcly) = | !^x<I>(x|y}dx 

E*. * (y|*) &<*> U|y) Tm 

Si 7 -y TtfJ 4 ti&f'rflEWf ft. 

(Conditional Probability 
and Statistical Independence) A 

fl=T. «w b 

m> it^jF (B/A). 

Mr A+rSa-t&Sjt- 3t-M«. AftHiSiSjS 
Mt-3*. I51ft#-RfltSie«W*#T, JtS.rft« 8 l 

Sa^l^WB, ess 

-»d*ssa*ftjs. ^issu-fas*. a 

w. asiuawwst^*: 

" (B/A) =t 

-$fMSS<feASMS.Jj-,(Pft££ 
»«$. Mirc;il£-ffllL?il!iS3. SnA m [fftM-f 

■f>. wi# , effui« 2 as». * 

-ifcifcife«SJfl- 4 .*(eW##ittEli;-. »._& 

-fciu 

AlBMlffiMAfrj. HP 

P(B/A) = P(B) = | =) 

o 2 

s 

ffitt (Estimation) ■j'tSCfct.S't 1 , iiti'Fl 

® *««ei w js s* nrsgm&tew k<4. {sad £p 

fHr/#f£B)!Wif«, EtHf, SfcfR¥M..g. {£“('»$- 

iEftftif Jitfcfi a &£S W*fiS. 

-eMAWr 

S. 

itBI*AfSit» E fEQ ifB#. 

rfnagjSE&ifiWS*. EiBjttitjie-jgwii^ffiijE 

T. ^^ftSifeKlKiSiaft'Bit. 
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'Mffiitt*. if-3Mi;sfciWi!ri|- 

Sife*. *tTfti+»l$i¥f(b 
w«tt. 

a) *«tt. -tsi#*iTia«LiS 0 ^ie«>; 

ffifS/Kfa-'WMmtM4W$iHr;iU£±&. AW. 





( 2 ) #»«■. Pi # £■ ft ft ft« tt £ ;£ M ft it 







Mft. 

ftfti|-*> fi-p<|e7 

fl|<C)^P(l@, -0|<c), l»e, ttfl,#®. nl 


2 - p ^ ^ rf*j T “ 1 ru -*- 2 

ftit* 

!»«»& 







*. ra it ffi® w « # «r» * fi m h g a ® jl % m. tt« 



t9(x,x 2 -,x a )5t>f7— 1JJ nj eC. n, 7j- E(0) = 0, ttjlj 

#6* 0 WSfipftif*. ^E(e)-a=b,i^b^eif 

*b^ 0 , PJftejtre (KjSfflftif*. in 


: ^ 07 , OJS: 

MW'hiniBftit:!. ftD0,<D0.,, p] 

m,w 2 G&. 

-»«h -eniTB 

Wf£—3Ei@tei+0 ! fiS;£ D0, <D0T, 0 ft 

(3) JEfrtfe. SuS— 


#limb = 0 , pjftfl*, 8 ffjWjfiSWfifTt 



H -ar 


in # * T ±S » X it & ,fe ft » ¥ * IIift Jt » ft it 



n 


r?/—\ j->=i nEX 

E(x) = E-=-= u 


^fsrfam -esta - 

,1. »+*(?■ (x„x 3 .—,x„)pj 

-SM*S«j!;H. It 



- ■h 


n 


n 



^ £(x, - x)' pi* <J 

0*: 

£ (<) = E = *E{£ CU.-u) 


-.2 


n 


L- I 
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(Nonlinear Regression) 
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tt- WAifeftj6»m«'ttftKK4? K 65, W3W--f- %, r.Jttft 




4tnR j'.« xk«i ti® w w j.eb 


ftifcA.&ffiX. ttiSHt&Bil'eraiS&tfeA. iraJ-.WS ^fWirMliiA, JgWfitiJaiAainM^ 
H^«Hf*iftA. stfiBRXA.g. •fc-fefiBSX'lk. *{* 

>'*«»* fflin. ^WSB^tarfeJ^AASMSStifolk. 

-^XAitfeA (National Income and Product Ac- fflili. fiJ.S.£ 

counts) x&imKxxfiffiax. s i nthima *«jtft^«A. a w s gt s ft a xs ta w ^ w g 

JIH 1989^:®BSifeA- l gXA*R'M*. aFSi*»Sa*l>Se^fli:»ii(r. 




HKWH (NationalWealth) BKW&fitfi- 


srss*»iii«5E»«i«ife. 

$y±WA3S4Mnin. t#SM«£r«KAAXA 


XBSIE—gatftrt9fW®Ki—WaJ$K)4l59.&», AUiiaXift. I8XAi£WH4>ie»i+#«gRi& 

A'&7£fl*MftBRIitAWA31i4h AX A®. M, (Bft&'ffiXID X, t 

HEW A. (nS5**4'fl-|-*X. -XB #«*, 

ftSSmi+X. #W[i9BKWS*nBRS!?fAKlJlt feX 
SMTilrX M. KBifglKWA- BRifeAXABMil^ail-^WiSi, ®iS;#4£tt 

X£ffige&. ##7f1*rW&W A£*. *^ttA,&4R.(niXan®«AaiH«. its 

^at®A. @fJW, BRBAHS#fflJE®AWSItaK ■ RttAWWftffiWf. B Rife A smBffl ««£X1 

AWASP#. «X. tt^XBRttA*«!H!UB#i. BRifeAft&ffi 

B*«#FSEtf-lllfiBR»* fS»«feA^¥XA«aai|fcAW-». £fi 
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±fe?f{*^teSpg|5^WAi fc n H „. -eM£«£JiyA 

te±f=Sf W a Sa a n . 

ffKiSftJlitX.e. ffSiJMsta 
HKftAS^ffiff!®, #-£tei±AWfflA. SfcsmS 

jn±aip. wsowBitfiaRttAi^sw^. 

a Rift A (rffig IgiJF B £) (National Income in 
•he Market Economies) felftMiQWBM- “H Rift 

-arx®HRftA. 
xaifp^BaifrAM-* 

R&£*. BRftA, 3?% £BRg#F@i$H*3l‘t t 
g#*W!i»H RftA@Eif, fgWStfiJtatt-SWSE 

SfciattrXWHRftA. Xft&AfttSRftA. £ 

firA»HSftA+w-^*##». -e&nsw^s 

K*. fa. %*b) nffSt&iBftA. 

BKftAftftfiesSX 1665 s?&A • E£»k3l 

asaftAW-farf. -etjfe«**ae<iAP»fiifiMi 

A±SftA. 

«Jg. Xtttttf.M^^WftA. mis, fi.&ftA4f 

TAia»«®w*. ^.feiiU^ftsfcwrftA. tf- 

jraiSrattA. 

SH-Mt 

jfr£4-XWHRftA«**lp*«S7T*. ASS 

rTW#HJ. BKftA (NationalIncome) 

ftA, fiArA±#. MR 

ftA. SD^SfiftA. WMftA^) fli£ifi OgRMft 

arxjk$. mwf) ABWit®. A«a±a, a 

fiifgsomt 

X^4»M*#M±Wfo1@, *=^B«W»fits 
69«t^##HiA. 

JfeXlKHRftA, tfc#*SgSf*^itfWHR 
ftA. fgw*Srani»? c y.ii 4= ffi»wro#4 ) »#» 

£«ftA. ■eA-'t-a^ffi-fiRfMart-^Asife 
ft0f«#«iftA. a-fiatHUft^RTKaaif## 
»5tW*fflAfll«»l|. ftiftA. ffi&ftA, #J&ft 
AUa&sIfifi^t.Mil. *!5IJAaR4A,& 


fi+nsswifta. iwRitxw. sfa. «*h_ t»a* 

AiffBRftA. 

■Raaf=^-/*>!]:aatir^^B*®^ 

-ettsm^sfeaw 

^Basifa, #br&»*&#**-j*<ii£. isx 

Mft. S&XAft. 

x®s;$f®S!ir±. aaftitaaft. wsjjaft. 

sir. itt# 

e-axa^ftsosij^AWdiiT: 

A±. a®#, a. #$?$. ■ 

i&#*sta±j fc . rt#-»wiW3S 
%=.&?*at. rtw-ftwig 

#»£. -asm xit, %A*rv 

&»#; ». &n. w 

w. «#. »«. r*. %»mi.*n«aa#; m 

*. tkf. 

«A^r^ajcaasT e«if, 

fti. ffiBAtu«±A; (*^;. *. * 

«). #AW.*i*?ij*»ca4r. 

ftft &±. S±$); SUxAJJ:, xft 

(tis*«ft. aaft. i**. %*. *n. » 
*. **1) |»±i£*-, ifix 

ffiar. bp: 

Aiftawn. fefiXiiMaft. ®%iimft. 
fft. Sxga^ai^ffi^fgia 

eRSR^ft. ***. 8^HS.B.SE^)lk^ 

-asitw. ±it, 

W*ft. W^SF^*ft. XS. fcfif«f±£«*|iJ[jlk 
MA. SatilA. 

a R ?)) pP I ] 5)" ^ (Industrial Classification of 

National Economy) jfiBRggF't’ffilSSffSKlAP 

u&$Lf *^AHsssr 

*n#3s. xtaRsaFapnafrPtHe. si 

tt, -^x^aawRfitt. 


ft. 


^raistfcaw 


n^*» (International Standard Industrial Classifi¬ 
cation of all Economic Activities 1SIC), 

uTmmmmft, -m 

i.#jk* Sfefc; 2.^rM 


i* * 

* S¥ 

f* j* 
it 


a 

to & 
« f# 
ffl ti 
ft £ 
2 # fi 


ffi JWfcft 
£ M 
■fe $ffi 
it- 


3.fiU£dk; *; ____J__ 

7.£*fc. fa« flti |i»io| K I 21 j»n| &-H- [laitj861 21 I 20i7 

b&m. sift- fcarffijssata* & #{£«&**#*». 



275 

12 

0 

237 


296 

14 ; 

0 

m 

a# 

457 

3 

—25 j 435 

it# 

442 

8 1 

-26 

424 


517 

43 

4 

564 

479 

37 j 

3 

519 

S6i 

28 

42 

731 


693 

27 ■ 

44 

764 


1910 

&6 

21 

ton 

.feit 

191(1 

86 1 

21 

2017 


st- ^Ha^fKiaeagFgpn* 

*ffiffltoJB 1985if. l£ 1 «HKi£Sf 

M-4#*to<«>>. ffia-MH**. @ ESgFfc-1 Aik 

a*. +#. ftirt-H-i-n 

#S, 99 A A*. 310-t^, 600£AA3S. +AA 


n#ft: I. J(t. #. 4ft. */fMlt; DXjk; HUfe)® 
Jk; Ylfflrtfc. VI £ 

J14. ($Wfntt£»J*»lk; 1YMW. SUkS^m 
l&ftt «M; XHPittfi^. 

ft; xm^'EW'lk. 


HI K (National Balance Sheets) 



ntfwgjA. 

«#^iaR. ©a^Atoa®. 
-a-w® fcwssf. ‘eaa-«3pni6«#3i£#i&5 


auE&fttssiift. 

ttSKW^ifc&tfcSlTK^ftfcatoKi*.!!. ffifi 

It * fit * « « nit hi k Bt a & »* ft & * « ® -*3 it & 

±. 

(t«. * (1) RHIliSto. StSfift-AfttoWHiA 


A«ww»ai, ^i9mf!.{B.ta 


(&--3W*»±£W4t®£tort*F) £«» 


to. iffiiti -AMsgra. fiayj^to. x*js- 

AwnwinS. mim 

gsatnam# 

~ 2MB 4b iP^SItoHRSf? 1 ®**#®**^ 


(Balance of Payments) '[‘; A 

Jfetoitif:. *ffl*^iE#ctoJSa«tl. {-) 

9Sw. jfiWiBftJfi. WJB. itaW(SHf3t1tS¥ifi. 
SftidAfitA, ibnifeAiifif. UtidA-gA. (+) 
^SA. ftAA©AAi'a«aa, WA«i^i». m 

AaJ»i+»tftA#Sj. i®tf* -%Sto 

©*-. &2:iEA(tA. 

-JttAK. SA 

*0S)A#giSAA«. 

IMS, (fe#^S#(KP (CurrentAcco 

unt), ■BfiteHgiiftS. 

ittet. 

( 1 ) A^StdPWanrr^lStoK 

TftttS;. dinidASrA. SiftttA; 2PiEA#A. 
Ja^iU. 

Sto^rpiRS. -1@S». AS 

M»a®. 4^»K6PtS«toK1l#HH. JK®. « 

(3) ■EJfitojBA^HfrtoBiB. K 

&. ®«^to*tt^»U:. ^AWtoa^ttAfete: 


w»RAtoa:»:. a*®)®ig!Kiffii). ©it. *aa 


2.ffiA55H. (Capita) Account) 
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(0 KSSBE*. 

<m ±«£tfriE#. t±Sfiffi: A'W 

3k-^MpJt^B&islifcJkteJKS. (A# 
OSflHfl-tfltFJajH. 18#) 3' ffft&gf; Cl <MHa 

(2) fcUJBSJ*. £ii 

wit; mw^s, 

W & M st a R j# % i$rn ; -® j* m if- ir:« W fti ft flj SE ® 




JflSfE (Parato) 






tffl't’Sffffifflw - iittaaja# 




m&m 7 4-»A A*tt*±W A »M&. ffiASAW 
£Wd''SW»&4'W01. R*. 




Affl'tiKiKspfflsi® ft if a+. 

-WT.ft. rn l 

1 



^ T‘ li N ( Balancing on Settlement 
Account) 

(1) 

(2) TTAfiS & ® A. ■& » JTfe. iHr7s4:lSfc 


* 

p 


■ (3) $»tg*]jftjf. *»*&&/ 



Sftft) 

AB-trttiiMttiE 


1 

371 

63.0 

-■-— 

63.0 

2 

92 

15.6 

78.6 

3 

53 

9.0 

87.6 

4 

37 

6.3 

93.9 


36 

61 

100.0 

Gft 

589 

1000 



lies (Park) &S£ tfiSI&SfeJg: ftt&SlHHU 

iwft x, usjrtwa*. mam r i-«WFHa*A. 

ff? = trX"’ c' 1 


n. ia4 i rKi«*te*/j<^#pq* 

tt.mm. 





» * t* 


SSWKlilfcU 

aaiit-ia. >sm# 






■U 


logaf =loga J -l-a^ogX, +l) i 

iWWU.mMJlTtW!. 

1*17 e\ WSMil ef ft* <j- Wft 

A. afrT^JWlRlHig®: 

L 

n 2 

loge' = loga + a, logX i + U. 

= *0 + *,logx. + U 

s-ataiaAeawaim®. an*«, 

a*W, 3|:A«iffi0flSS[*¥r«7»tllAa^. in* 

*1*01*. 

£i5f*gft. Wffi S ; )tft/M:*feis»#.ilj HU4A* 

n. M.a*ir#!*f#iijY 1 i , ififfl:. *rf-w* ef w n* 

W 7 e; M«{68tnm*£*f X, wnijfcr&fci, rtxj a 

ffifTSS-ttWr®. in* ^ « 

A. JtW12)iii*@ *M 

/ffetfSaatrlElfe. 

ffisft&tt!## -*sruj@. wsujttas^jfl e, a 

f f FI !U is £ M uj fig ft ass * »* ■ - *ffi i i- Mig * 




ifi.i?;Jt, tn, 


ss#. i&idx-ti. as, tsus^j^NWit 

aw ffiHfl: (It tt HI HI K 4 --tf-W ±; (2) 



rr 

jjn <■ 




^7itt'SHK>A*Aft; *5 t|:*j*ftWAH- IfeAttffl 
S?tASttUfstSti> : ) 1.i*l»l697^7- tiSAffiWffl 





m i 


Sir@ff=. 

rftA-a eftflscffwsew. -e*T-ffiffl mmifmmm 

ft. aafflH^^ihAj^SldE^SEiSiR***. ftlli 

ftj*= aM %m ffiji#su t ms. #n-i*a sse 

MTSEiim. »*&*»«, 5U 

ft£. #=)NttJ®±/“#|snfl<J*9t«r. #&3f. AfSfl! 

^ -f IS® «!ffi A -SftA #f/:fE* ffi $ M 

weaasetrafimjhiI-. ??• tm&w.<H '# 
inzm- je*winjs-M#htt. 


zb 

iti* ? 


H3e*j*JS*W^« KSA'R)«te*®»*te 


rasg*t/=S@f ffMSI 


®fM»&3fcra*Hi, ni*j» 

(OH&aisirj##. ^Ataftsa^se^aw 

(■t’AW« c t’»*+*aftftSRjfiifjiftt+iffsi£it 

*$#&«*««»») 

#*»&&«&. m< 

a ©a t* *«« * jr wftwir ft 

sewaaaa&jSMttss. 




'EM 


«• tt*s»«WBsE«^#ss. tus* 


mr> X B S»f@ fttfjf A3 *?* M ft H £ 4ftM rt 
&. $m, &A'a«it3j*:ttii3£iB#apwpg#HS!: 



(4)a*«*-ea*E. vamn-gi&w-, &«. a 

&E. tterfS* (rtf), a** (SO &Mm$ 
f»0d*irw®^ (fee4f-<R**w»«Dc) »±w 




2-SSKtAffiW R&CTfi.ft#. SiftJJi 0 nsp i¬ 
ff#. BPX’SiSSAIIMX/S^^ftlSaEXKffliaA 

iasae®s h# 

BSR&jMift.. jgffigtiS. ±R@rftiJ#aK-EBia 

MfWiftJfeS'J#. -M«>. -tiSSHS -t- 


#ft. f—wawfe'tfrff#, ATSi 

SS&ftRUtlSR&SFftSift MM(K-Crirft 
(&r) BrM^HlXAISlffftM. KM f-.ScftrSiJ 
'/>ffft. 

3.ffl$K;*iSt1&®c&iS:ttE#. StiM 0MttJ£ 

-JKU-Aaa. ra. »a. aa. «*£. **a« 

fsaa«B»ju-avattffi. ‘£ir*j£. £R0rww#. 
■fiJtff 1*1 Se sg a fii?ts««»(t k* i- a ft. # 

aw. »a® a« 

$« ait &&%&&&* mif-S'j it m ft a kip-m. m 
y, **aat«®*gfc»*Pj(n^aii*#ra. ra*n 


(ossa. 

aaw^fe. 



KiWPISgf^mfi (SffiJ r.fftW hMa,»» 

(2)S“ a. - tes fit >?r k is ft /*=,',?, M'l-. ^ oe 

;j. ^ei i-:*'t-j fc ^ra (iiti-:©T. 

ft!'. fflAW'L^fJsHg^if '.> KflilH Ittfh#: *# 



tiiftAra. 

<3)aa. #. 5 'iMiMitft 7 & 

*ar#. ffiiSA.affia. nutm,# 

SS&fC. An2i 1 !WiS^1>f'JiBfn--JS 

J&«. W«f/»«!4?ap. ftX£. |f» 

fe. SfrW^X'WftttM. T.£&mtffft*ai£i£ 

*). ft w 4- # ft i> s: if aft x a itr ^ 

ft ?r tfS )ft a A # Jin A ¥- fif i ¥ j* - P r f, m Jl Ift ^ iaj . -til 

WTaa. 


K6idi8«MX.8«ll, Siftii>#, 


%®rt7=K^wa®. aft*, ft. %. fi. *jpja 


«. X #. a a. teftH'SItUtfiSIkftig. as; ft 



®. sisfeffliftftaa. (isft. 

ft. 







(2)-iHft/=i±a^. t&raxaaARttMftijta 

ftfS3s«waa«sjtE«®ift»aia. msa 

«a«. ftfflfltft, KK®^wKifiji#fta®, .a 
4. ftff. Aft. XAft 

r-#ft@>6a¥fta«, aw. x&z#mria&& 
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H 






■aww i:*J*W#. 



PffJE 

ft%> a&. 

c*-. «s*is)s, 


0£?t 

wttwwsiffiw 





K^WSrlHIiae. MfiffUttSW, R»j 

te'W-+SzK¥»ffiit*l59»JHJg^fi. RafrRgWffl 

M.friaSS 


flttN &#»««> 

eawfli-fi: (ft#*®), ftft&Xiiit 

m 


' 7C 





(The constant elasticity De¬ 
mand Model) 0 £ ^ >j: 

logq = <x+t] | logy+H ] logp 

•8 + qffl y = p’q, a*#&, 

n ,« H, 

SHrUBST-i^ (Laspeyres Formula) >; (t 
#r«®#r+ 1864 ^seaj^r, ^^UT: 

T _Ep,<1o 

h\ v" 

1p»<i,, 



*7 «»)£»&* 


WttiaMutm 


i 






0 


EPoQo 


K+tz«cp„q, 

Po 

(Peasche Formula) 1874 if* 

atfi; 

Sp,q, 

" IPoli 


Sp,q, _Ip,q, 

01 Ip.q, y—! 

U / +h. 


8*R»Piq, 

naw* *®w£«ej&M.S8f&xtftf. ss 

swewstiitR. »±««r£gS!fS£{fc'P\ *r 

•iniffl'>* AA. tt*. WA*JS, jBfKjJ&g. xtw 

ssi-suf^a. m-^. sawsM^Bfc. ^aiwicfl: 

aawastsraii-e^wft^s 

»4. xiiiLfm 



(Ridge Estimate) *7 fi if S Hoerl fll 

Kentiard + 1970*t4Bili*l»—ttBjHfiil-Aifc. 

xmfcterae*® 

Y=al+Xp+e, E(e) = 0, Cov(e) = o 2 I 

SI. IKa! nsp (KJ-gtif)# X ti *5 +'ll'f# JE tt+ fl 

R(x) = P. 

aw. 

jsik) = (X’X + kl) X’Y (1) 

SI. k>o#ifijliO#»i£«#*t inskftisas 

**_y ij?(k)*^ft#it, 

iS. /W*fc*:tAtetti+. »^0Mk. »®]A0(i(i 

4(rfiil'. mx 0)_A£4T--MSAfi7fiit*. *$ 

S'ltt- tl = 0. P(0)=(X’xr'X’Y Jtft p fft LS fi 

if. 

%- LS fii|-«tt. 40fiH"JfetKX’X »)iS X’X+kl 

wpjki. affiKusr**a 1*1 . 

Bt’ X’X Ift&ifiT 0 , ffi 

X’X+kl fifj*£{ir$ ;., +k,-,2 p +k, 

11 

0) P(K) = A k J, j*a, A K = (X’X+kl)“ l X'X. 
0*^ LSfiH-. iiAWItOfAi|-fi LS -fAitM 4^ 

(2) E^(k)=A K /S, LJ * A k AI. ^fiif«tfi/i 
W-ffSffiif. ifo A K = I<=4k=0. JSIfa, 

(fc7 LSftitefl., r9f#fiif#|Sfi4«fiif. 

(3) SPtfijtK) k> 0 , I! ^|| =^=0,(611 --'i'ft 

ox.e.^ h /Rk) 11 < 11 jfw . ji-Mi 

JffiSW. ^(k)-M/i’[£]M!,4Et t J/±*. 

(4) #4k>0, 

MSE(^(k)) < MSE(fi) 



] 113 










X LS fifth 



A$£Sft&J]££& (Selection of Ridge Parameters) 

. gfrta. 

fi(k)=(X’X+kI) _l X’Y 


tu, mk) m® k 60fg^M«'>. s-t- 

a#k«g«^s: m#k$miT£irkm? 

CjOtK i o. 

(3) c„ ft 0IJ 

■ tt*MStf- + . C LK 

(#JKL 1 “C. if Jll ”). 


ft 


aa*'j 


+ k (ft)MSE(0(k)) 


^LK — ° 


CI<Y,-Y) a -2l 


L Z 


i -1 


<■* J 

■= I A i+ R 





( 1 ) 


^^it^(k) = (x f x + ki) -'x'Yteftmpfowtft 


' k z ' X 

+ 177^^3 +1 ZTfk~ (n ~ 2) 


J - I 


(A, +Jfc) 



kM$C, ^k£ C0,-K*O 

fi;S0f«!ilMffl®#**HI (Ridge Trace), ffijf k 

±, SnTffl. 


S l ) J z , =(z 1 , -,z p )=a)X’Yi®=(i/« 1 , ••■, i/f p j jtj x’x 

A,> ->A P (H>fa;?SiE^'ftit#tf.|nj 

ffr&Cptfctf-atojtr. c LK t/hiiif. Bft. 
c LK Saift'l-W k. /Xfi hWWSfflftfijBftsM 



it ft. £ # J? - <L fc (6 if Aft. (III Hoerl 
Kennard McDonald-—Garurneau ft, Hh* 








;*W. iM-UMT&ih (fta$SifeikTlia»SSl 

#ei, m <rtfmmmf &*#s 







k = k\ 





t^aftw -xtt.iii,*, 

im&. kfflW*®#- 

(2), A# fT AH 7 ft 


rtaMSWwassiftiftj . tuttr^fttaaratej^e 

ftiMfHS. e*^(ifliSfi.T.ta«fflfti&A. KJtSSX 

iKA^. 3a±»asisi+#.Ciiflteit«i 

a ^ss® 

W, ScftifAii3iM,; t 'tt. 



Aw*ft (#a“*«rAHi=ft”> tta«7 

-j&s cjj> io fx mm® 




^sna-sta? 1 ®. wx^ttitfl(k), -ewtttr 



B3f: 


cov(p(k)) = ff J (rA+ ki) 'rxvrx+ki) ' 

= <r 5 (C (k)) 


*f^ 7 c Cjj(k) *## 


JtAftAA 

sms. Bnasfr#*:® 
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k ft A 






Slltt 5l dl iR (S (Linear Kxpenditure System) 


M-imaic, w y S5*m» 

e (yix) js a -»i m&im 

Eisswi-i^SM'i^. -a mm e 


SSSj: 




1947 (Y 1 |X,)=ft,+/?,xi & # M it *S tM *i SM4 IB H * «. 


*aa. tW u (ft *; E(Y,|X,) = /j 0 7^7X L iitt wtjffi?JC4<fi«ttt w 

r. [si*&, @~ja£X£MSffi, w* 

3 (1) X„ x,\ VxT t ft «= ft 3?»f« 

E(Y| X) = /)+ 0 /f,X,E(Y| X) = /?o+/J,X ! $ Ml ft * $ - 

/,map.«»df. r. X. M E<Y|X)=/H-j 07 x,E(Y|X)-ft,+/i 7 x ^JMjSf. 


P,X 1 = p,'/ i +ft(y-Ip l > 1 ) 1,2,-.3 (1) 


I 


n 


sSc x, = y.+r 1 (y - ^ p }> ) 


i = I 


43'ftiSa‘P, X,JE*-#M,l»9ffiX;*, r 


sifHiifs-BWttaiSffl-fRW^ra-. sitt- &■(+*«> 


y-LPA-SS ?(§#?$ 0n£ft0H±MM ■JMfKTANI 


m. 2Pi=i. BJt, way, 

»: m--W)SraHiBSilJWW?fi®S, , b p,x, iMt-®# SSdk&ftffiHUtftlt KisikWiirffl. (EJJfS 

a®, $—Sts^PiT,, ftffiHfW-f&ftillfiM** £-£■*» ».&« 

*, feSaftfli'fc 

*..:W^A(y-lP,r,)**K«**i; if.MZfimmmA (RPSisi&A) i|-£. tfe'lkft 

—m P, OTffl-p i f&'ifflftftK. * £ X a 'Ik ffi fi'l in ft H K ( ft A.. 

(wi is»H rffl). w* 


!h, E R » ft ,ft a i ft a id .6 ft * A ifi # s IB ft w 

mssiftn- 


U=,r(x.-y i ) 

I - I 

B 

tt«CASjgy-lPX,Zr, flUmttMHB*, 

I- 1 

wumrn a). »mi£W, m ? 

sw&tt. w*nft»»rft**&ft. 

attirtisjffiKiffliteAit*. bme o) ^ 
*, ft in ti asji^siw. j, 

di£8d£IS* 

t954lFt|iiiT-##®. >t*&£ -ffl ft- fflSvjv- 

y, ftttvHft c,, S 5 R, ft ffl q ft AItH A 
b, ft wftiffi h,. Awaia 

-as, jtfwiA+Aa^arTjih, m, smmm 

S14 010 Si US (Linear Regression Function) 

40 &»Hf'f , ‘SHT-i^fe 

YW^ftT-l^«lr*Xft9SHt^«. 4a*M3SH', 

4itJ6ift. -Jj-e'PS&tS x 1 , 

^x, X Z, X/za#«jJl. 4u*ffi@:ffig«[« 

/m'fiteffl.L, 4aa* 


(MPS) 

A S (The system of Material Product Balances) 

M-3m#2i MPS, JB4.ft«&#£JSK3fett-t:* 
i-W@KSgf-T-##(4i*. 1984-tp, iiTf.Zmf-ft 

t^ma® m ^asTr^i * m h« mmm yfw-ma 

te*^A-SRMI» ft*ft, SiJS MPS 

MPS KlJitAIrP,^, stHiifVl f lA)jllK>ifti! 1 p A 

ft#)»i)iH*WK^iffn«W1ISS. |rW. 4MRIK 

A SEit±, “ft# vAA M tf &&n S5 * & » W » 

MPSJJ.A-ri'-lfA: 

B4ii If] T ifiiSft 

a- 

r&r&. firm. ur« 

a . ft ji ^ s a r 9 % ® * ,*=« * »4d m # 

Sd. 

3.4tt4A'a;-1-, ®wra-^a»T«*. ^ 

+, AKfeMffl ftfflai4f7#;ffw t-«iA, tneflfffl 
HKdHtfiatlrSftW^ai*. aSTHrSfeJfi: 

?s»ws(*r-«ss (»®f-«ifc). 


mi s m#.m- 
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(apa 

SSSfRAfttHS). 

«*^¥-Sr*. m .KRtlffiWSfn 

(Parameter and Statistic) Xiift 

&F. Kfi#efnw$ft. «H-l«Atfi#£ 

*f. m^fSRT. ,&{*«#«£ 

^‘C.'M#t!M'f3fl®4>®Jfc. fw* H« WffiftiSft 

itfic^ffiits:, M'liAtiRR^rh 

u-f(*i,x J —,*„), j$ + , xi.x 2 - -,x n u %] 

4". MlStSfWlftftmi-fr. &**{£#&£ 
£5H* -I'm)-®. 

9 15 3E ?ll (Seasonal effect) $ 15 $ 46 Ji} fill 

£. y.§- r. -f n (si ft, 

a. ^-pg-t-^T-) >jjm IMS: 

Uff, '§-#-*l£^#igJn®^EI^J-|Bj^?!| 

•ft dWBtfj^UHtWSSnflU 

Xf B} fal f? mi ft Jp 15 ^ §5 M i> #r - #®*6TSffI 

Sb. xt 1--K»j©»• APflfflMHtPJ( t# 0• t'JS-fi®#!® 
6ffl¥*3*!ctfcR> sRHi^fifcb^-. XfTiBP^Sttli 
ms&. «'l£?i5®TO&-MWYr 



x, sj*o mi*® 

Itffl xrSJxt). 

%■ ft 31 x,/ SJxt). -iftHfetfe. 


TOfcTlKSftJs#. -SWtKT-. Hi® 

1Ui£&mi, 4B*^T«l*WJ«®ii : .tt:> a®-# 

w m-tn mi tfc*$wit n m ^ 

i5®a) 2js, 8tnr«Wfflas^#Hcs^®i#^i5 

W URmim h Hii'niYK. 

iSBfftiEii (R ■ A • S ®) mm® itife, 16, 
»R'A-Sft, 1960#® 

& -i- as m-' t-* w « a r iii & %&» w a * 

W»Y). ^SAAniflSft-iraififflSfiKiSAj 41 **. 

WtiWWSKtAaSf, 1 

&&A. Aim&ASl®^*^*^, & 

ita. R ■ A ■ S K-Mffiffl, St*-TSS@«ilBi!t4:W 

^SWSA/^.+.SWft^ffilSjBiEWibffWfBWSE 

fflWifiwwaA^ibiS. 

A ftd-S-tTC# a,j £3m 

& "E i« ift ft #. 3sft#3fEiSffi«l«af3fciBIS!; 
A SSJR. 

w&ftanto 

#-1'ft#*a>H|SJ t r fflftJUislfWftl-fHia 

*awi(aa*-sis. .DAS’pfA, (bp&&¥(&&£ 

A] =TA d T 

ftH>Wr|ttS®-a-)}rjy r #U s MAtAYXIAft 

-jc%m''r&K, 

iSjfiufn 

U = W,i 
fll V = W|i 

ft 1 * 5 . 

4-f- 

W| — A,^ = (TA^SJq^" 

■ft: 

j U = 7(A a q7)S 

lv’ = r’(A 0 57)S 

AtS9'#ai A, = rA 0 T?n W,. 
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n 


pdi . 


M ► 

Id ■ 


a#, .M.w 0 =A„q 0 #uiw,waa*fc±4<a**i- 
4- jfi m ts * ■ a »& i t m # n * & a n » tt m m « 

fK^S^^mKA^rfJlScig®!* l Jiff 4;; 




_ 

± 


hi _mm 

i | 

n *1 

Jfi__ 

□5 r^- jJj 

■ 

: 

ABC 

u 


J(L L ) ill 

*p 

1 1 

A 


160 

40 

200 

H 

tt 

B 


150 

250 

400 

| 

A 

C 


120 

18G 

300 


100 250 80 

430 


| 


100 150 220 


470 


,&fiA 

200 400 300 



900 


V- r, •& V• ff'j&1- 7L * 

KsW t, K^f^ISS,, 



A 

1- 

B 

c 

IA 

U' ! 

r 3 =tr : 

A 

1 

! 44.8 

11? ■ 

0 

158.4 

160 

1.010 

B 

36.5 

T> ; 

37.1 

| 150.7 

i 

150 

0.996 

C 

18.7 

59 j 

42,9 

j 120.9 

120 

0.992 

V = 

- V* 

100 

250 

80 




jiB'f- fEWftlfS 

rijiumsw-tae. 4?.*Eftii)tai[. is 

E, nn&SIWTSSS:: 



A 

B 

C 

?T*ttr 

A 

1 

| 45.3 

114.7 

0 

0 884 

B 

36,2 

76,6 

\12 

1,1^7 

C 

18.5 

58.7 

42.8 

0 902 


An — 


0.250 0.333 0.000 
0.150 0.167 0.100 
0.100 0.167 0.150 


awwnffl r • a ■ w 





A 

B 

C 

Ul 

ft- 

u 

1 

r t = u 

A 

50 

133.3 

0 

183.3 

160 

0.873 

B 

30 

66.7 

30 

126.7 

150 

1.184 

C 

20 

66.7 

45 

! 131.7 

120 

0911 

v, 

100 

266.7 

75 




v 4 

100 

250 

80 





A„q, tWjc*. BTWff 

#^X**W&iS$A 0 q 1 lH#tr. *§: 



A 

B 

C 

U 2 = u 4 

A 

43.6 

116.4 

0 

160 

B 

35.5 

79.0 

35.5 

(50 

C 

18.2 

60.8 

41,0 

120 

v, 

97.3 

256 2 

76 5 


V 4 

100 

250,0 

80 0 


*^V 1: 

/ 

1.027 

0.976 

1.046 






1.025 0.974 1.054 


ftr. 

r • a ■ s * E-fNi m f u 

ms^&sss^iti&st. -t- a 

sR£sp. jfiuaEffift+ja-fi' 



ora£Sunii-». is 

**#&. sm, spfj^fflsitj&CTnro^'®^#. 


eitriBifn, Kfcpf.saH^lWWKttA^S, StJg 




®s. 


stt-st, aunts 

w£iSM: (D 

SS>KS H !J 1>/ (ft. 1*1 H ftftj«,#ia«Hfi 

V+ m w ft 1- rg n a t-II Ij’il- IflJS. ift# 
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A 


iSl 


IS. aH«#**J6: 0) £#!©#. TSABiiAKiJ 

ae+^fi*wa^tt3E®; (2i t$ 

W£WS«H-Xl-fl <s«. *. ft. 4E5) 

JH. «¥-1¥2:i«tSSMia; (3) i»3E 

Jf«4; (4) yK*msa. '6;l.tliT##AMMM 





^rtKOoss Output) jg.t 4 =(sj£ mttns 

WA3MK m% ~ %&.%&, t«w» 

& f 1 (S ft -e Bf !L r- Hi * M £ ® * S, fa ft) tfi ft & ffi $ 

w. AfilSWWSWjtSntl?. kn--'tA>lk.*; fc r 

ioo^jjt-T. ioo ju, 

inox 100= 10000 x . 

(iu&jiJ. teKS?) tiljf, fi-TJn 

&Mm'tr$sm&> mmm, aw. &,&?“<& 
i&t ms&Qwm'iftttiM. n-zm ws- w ?s fh a & 

Mif#. win. x w £ a is aa ^ x # ,& a a w, a 

pmmi. & t tt&’r w 

IBS', 8W ep»! 'MA- 88 &j li 

^%eiiSK$t, aaj, a 

feJffflSft (EDO. ffiSf (--a). ffiS/|i C-iA) t 
Misatif. AAtfniriAAHa'-jft® (ira<fet., a 
ill. , 9@)3. HtB.^1 til W ■ lf!.SiWlK.F|fill , it9!« 
(tax*. A4k. j&£jjk4f> 

S‘8!it+:aa, fiAaiBAAAlftfXffl: 

&wia&ft, --mufitt. xtT-a^tks 

luMr. 

2 . a afc# % m m a sp n n w k *g> * « 


PfW, A|9l« 

1! ft -t * M ft & j*=(a £ *Ml tfc ft. 

2 .*;• i.ii •:i-ti. 

fi at a « A- * fc • A* ffl IR S $ It & A S 4fi ft « 5i 
T- BP®'*tii A! it , rfiAia£4-:«'te, ,&j*=ftifesiiess 

L1S& ll't, fclk. &Jft4k, ift 

4k. ttfttlk- KUiSttM. aStWrti'lkaKXtilSi 

j^wntm. ^wnwititw# ^ftaftKtfi. 


if X .& Whn ftIKiS 


.6 (1 n ft I'h] tfl :t A ;ft M #419: & ift. 




EOl-K) 


S‘ = 


J ^ I 


n 


7/* ff 3 Wffiitft, ff- fi?r^ r- 

-tWiKfta;, rtj^t fitil® 


i 


(n-l)S 


D 


a: a K w «,’v 1, mjskfitfis* 

n-l fl<J I ! «, ilWWffl'b'rf 

Tfflwaaiatfe. ft«stiigw. ttisisa-w*, s 

Z 2 >X.i (n-lhk /<x 2 \->. ln-1) 

•“I 

w. aJGI6K(«S. TfWStaSKiiffiiS. 

AieJlRfete. W. a H o: (T 2 < 

nj, m k£ i& 'M f > xl, kj H 01 (T 2 > 

<Tj,H |; <7 5 <^a.), x 2 <xl- 

2.Rl"iE&,&(**■£.£ It iKlffiSKMi 

pmiaafe 

^M-lA^7lLfcSi5^T 1 *mi. 

(1, <1? ffi 4 £fliit**#*3r£S? 


/A * 


ax^feim^wtew. D-tira«, f» sk#4=#*^a n«no, 




Cl 


2. J V / . \f \ n ? 1 


m 




St = jfTl("., - x , >• 


I - 1 


S2 = r^7,? (X « 


*£K 


X 2 ) 
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2 2 ^ ^ 2 
Hn:(7 \ = 



yL 






F = 


S 


T 

Hltf, PWttfSMfS]*: 


s 


'it 

(n 


Km-DfftF^, jglfettft: 

3 


N-n 

N — 1 




P±2 


a / 2 



P) 


n 


N -n 
N - I 


F = 


S 


S 


L -a/2 


(n — Lm — 1) 



Ki- ^JflPftgP 


m 


F= 


S 




S 


2 


F^ 2 (n- Km - I) 



£tt*Sfc Jht F Hf s S 


#*«#*#£* Si UPfE*# 




m, ^#4-^ fctfcfA jP = 


m 






t am ft«3fE*i«T,e,frtt tt ftft^aMsaT 


l ($n^(S,aM* l). ®Wi®£*yO (iBi4-jEu H n* 
o), list-—t*#* 4*. mffl* i m -1- (bp 


(1) a H 0! P = P 0 ,H,:P=£P„. * 


n 




-1 


Xi &ftt^ 1. 0)# H 0 *JW, jifA- 


■n - L 


n 


I*, 


1- ICXO-P.) , "*| 


Imtia). aw, 


n 


m 

n 


i- n 


ma-ftttw (®fi$). WT,fe(^tt:0ijKjttw, nr 

uttjiftmim. 


WIC.pUi-p,)■'■*?) 


l ■=■ D 


(i) *#*, 




tt# 


W 


n 


\ 


aWP = ^'N(P,^L-^) £ 1—a WSfa*^ 


Ic.p.o-p,) 


n — i 


fc- K 


X 

2 


T> ,Sttrfc#jp»a«Kisi»r 


ii 


P ±2 


a/2 



PU - P) 


^Zx^k.sKlx, »k 2 lfj, 


1 = 1 


S *- L 


n 






ft* p aff k nffitt. awHSnP>5ftwii(ffl 


(2) ^H o! P<P o ,H,:P>P o 0 i f, tt 




n 


iclPlo-pj-- 


X 


I — \ 


J1 


\IA 


«p - z., < p < p+z., =w ns & 

ffttwarrfeft. 

( 2 ) anp<5ar, 

SnllA. Pfg/J'. np<5W. 

w&isfewwrfcSH). aw. mbum 

asfm v *w&r$ttwam<WK 

(3> rrK.w^isa# 


Zx,>kW. E'&BKfgi 



i ■> I 


w. 


(3) ^ H„:P>P„,H^P,, 

ic'P’d - P.)-*« 



I - IS 


El 



•skW. «£!*««. 

fli. a«rni«attitft 
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Z = 


P P 


u 


P.N- p »> 




ft H»:P=Po AKMftftT. mt-B. Z 

N(0,1). Wffl 

z., 2 . )*lfrJ6«*z<-z.,,«z>z I ,, ! 


fikMft&MSMtfc (?]#•») A P, » P,, fi P, Si P, 

SSl. n, fll n, ftj 


n 


#4;. #4:«lt^j^9l*p7 = 


I*,. 


I - I 


n 


flip, - 


I* 


1 - r 


n 


12 


ft * = 0.05 BA Z, /2 =1.96, Pj 

p <*' z .*^ <u< * + z - 
W 7 £-Aft#AT-«J«x> a«£SfB*¥* 1 -* 

. Mu# VJ. l-« ft] #E 45 551 A S-Z.^-r-A 

vn 

+z i ,, 2 ^.)a-KruM. 

(2) .& ft * # IE .$ :JKu'. AS!flffl 
A#ftx+J&ft¥*S* 34 frlS*f. 

A8ri8Mftj.Si.ft. AHEM A & i> ft . 
-ftftSi.&ftA 8 . anf. # ft ft ft 


??#$. aARm -SAPAftiffiMT. $\tmm 



H 0 :P, = P,(j® P-P, = 0 ),H i; P,AP 2 (A n.-pjAO) 



V 



ftft f-Wfittif.e.ftAWSt 

(3) a Si IE.& Aft, AMftl/S. 

ffiiESfift1#S. F. 4n*£Mft7r£, nT*im 


z= 


<p7-p,)-(P, -p,) 





P,(l-P,) P,(l-P t ) 


n 




n 


4K5S® H 0 P t -P 2 =0 X* f P 

ttif*- 11 


aw. 5— 

Vn" 


iKS^-fr. S ft ft *r u-i ft] 1 # 

u 


Vn^"T 


T 1 


n 


IX+ £x 

p=— 


£2 


i-l 


n, +n 2 


H H-t. i£if*Z pIAA: Z = 


■ft. ftftftlfSAf 30 (A#ft> BJ. 

!'■ 30 (Affft) Bft t 

AAAIIE&ft-ftAM. aw. nJflftSJfflA*#* 

AaSrttit. £A#ftt#iftT. airfiftA^aftif 

s 


ft) a A Si : 


P(X-t 


a /2 




- <u<x 


P-P 

I 2 


p -p 

1 1 1 2 


pd -p), p(i -p) 

--- 1 -- 


n 


n 


pci - p) f — + - 1 - 

Vn. n_ 


4- t 


s 


“'An - I 


)= 1-a 


3 t ft : •,/ 2 ^ W fi A «/ 2 ft] # 




, S= 


ftAffftftS np>5 ftllf«T. Z 
!££#-*)> N«u), SAfe-t-ASi 


1 






I (x, - x) 


1 - r 


H„ ftjSEIt* 


n — 1 


o) esi.e.ftA -1 

aw. 


fj 


\ ^>^(11,—) 


n 


m 


P{|X - u| < Z ,,tr,)= l-« 




&S£. «JK 1 S®WMAftft)ftttftiAIS|. nJAftAil 
MAfe. 

l.eSJ.ftftSRftIE«^, a *8 (r J d*n. 

W. §Ei+# 



z= 


x - U 


0 


<T„/V^ 


ftfitfgft H 0 :U= U(I AftWItlSiT. KM.te«IE£A- 

ft N(o,o. ft «= 0.05 w. iEieat* z<-i.96 a 

Z>1.96. 
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, a#* aw-* W) 

£fn] «*©.#£#. aw. ffii+t 

T X U 

S/'/n" 

rp'MMPWiLWiH.&^.fo, JfcUJaWltRi rJW 

fi2 i - I 


ft/MW. j£W. ??1£®1 a H„ ; u = u„ j^K, miM 

T »-U tt 

s/Vn" 

IK;A 6 *(4>j II-1 (ft t 4 j'. * 7X¥ 

«fc& T Iftifs^fi T„ * 


(Population and Sample) a If 

in, aWSE^HifSSWt^K^fiiftSifttKiS!.. irES 

ftffW » W * K f‘ Sstft ft— -1' ,& t A t*K 

f' PM mi. 3.fo7f4l% 

1\BfMlM£ljflllftift. S to,ft* «.£{*. 
Sfflft.B.f*to#lA£#|i|ito. ««. atm&ttSK 

R.sfr4>a®K#+-¥.fiw®canw#2(£®». #* 

$*flJAaT/N 

■'M3 A. #MSf:-5?f ftAA 30 to*A#A, 30 iy 

TtoA/f#*. 


&tt @ !Q $ ^(Population Regression Function) 

fi(ftf-jij(affii7ai«. aw. riiTB^ts- ^Min 


«a. ref fflfsweMttfws-it x„ B$*v,gi 

w-mm'Mi pfYjXiiLjiJ.t®, 


a®. wwabwm x,, (*!$#■ y, 

to«^ft-*|i1]tofi. v; #iftw)t)jtp 

EY„ ra»J X, W EY, itfalBmflfejA—Wftto2:i£, 

Himm FsCfewns;: 

E(Y|xj = ffx) 

irfgf: x, £ EIyjx) £ x, mit±m 

ft. aWA^iJiaiUAi®: 

E(Y[X) = A+p 1 X (1) 

ftS^sC-rt. Pa ft Pi #*1"1 


B*ft. -KH* 9WaJ#-)t;i,(+ialB®ftpJ!;,&^isifl 

ft. 4 (D 'f. mafi a .wx » y adj® % ^«j m 
ta i-.wa*a#ft pn # ,5, M-totHa. 


« 4xhwl a aiYttif. sigum*^. #a 

«Wf|B]to7jft. 

W-4-f4£A(n>30), 


/ K*,-i> 

S ^ ^ —-rft ftJti * fi : 

s~ N io.|i) 

SW> Wffai-KIflMiiii-. W: 


P1S-Z 


ft/2 


%/2n 


^(T^S + Z 


<T 


a f 


V2n 


= =1-3 


Jt'M z,. 2 A iE S ft ft ;£ I-. *5 0 / 2 ftXif 15M*rf: 

(£. Sf-ff SfcifilstliW, Wifi#WK4<(ft it 

W)fi 3 ft#. 

(2) 4 W # * W a. K if -4s A # ?i' * M Lx fa] ffl 
if. 


HlT-^r ~x'(n- '). BP fi [{]&*, n—1 (ft y; 
cr 

Is. if T- XMMp'SIM’tftW. PJfUJL. 

mafriKim. *a!ftW'M«^)tz)/2ft w 

x -- 0.05, ns, / ff to MW lifa] aj 12 M l?l A: 



BP 


P(*;„„ «Z„ S ,J = 0.95 


ft 025 2 

fi 



7 -1. 





p( _QS 




ns 


ff ^ a-^r —J = 0.95 




1 


0 02 s 


S -& 91i (£-,, ,)JTj. mm <r to 

afnttraj. 


iS ® H ^0 # n ^ # (General Trade And Special 
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Trade) 


.e,s?.&sA hU£~H£tK#k»&#*aim 


t?Ml8J£ -aw. -f n <-tT W if £(S J¥ » 


(1) an: -aeaA^w«j:fi9;jf#^£r»* 
«i. ■fa.A-eefl:Sca*Wn a H . 'E±®AHgp^ffla. 

Q s HSE^au. 

(2) nin: s+B^iawitmfiaHi^irnisisi 

fflfftfi n£fn. 

2.tfJ^@. 

0 ) an: -felS;*jSl*lf«#M!&2nW^i£ 

* b m & i di n m & «in w * h * » m es a & a 

(2) JUn: }BH A ft JSi (£8flgt.SP#&Hrt 
ftl-Lttfi) *UAH(tSSiSi Iffl^H^ffiaA^tarff^ 
is, 5p^iiuxx»*[Hu) 

•tBstftaias 


use. ro&Bs«*jnrffl 


£36—■'N 

7 I 



ffrfl. fta&«nt, 

ftW- (apfi#. 


UJ n81. 2Hin®5.&«ii) tf'JBSM 


}S!K5)-^(Exponential Distribution) :h is n <!j 

»-a-#SJteS»*: 


flx) = I “ 

L n 


— AJC 




— AX 


1 - e , X >0 


FU) = { 


a.i. 2>o, *-«>». 

(SSMlSt* 


EX = -'- 


DX = 


2, 


iU?£SI*a#M»^r, fT%KiNiii2 


SlfiK. n£fc®i£. 

®S. £1S fc Y-9#»4bS: *. iWLHTK)»£ift 

^2C*jEa«&A v . 

w £w«ie*Ta«&iw&£._ 

» feirn jiTW^BBri 

a $ *X « €. VX p, q „ »t P, q, dp *X W IS lie ft- 4:« « 

LV 

F*J" 

fSHS^ifaCExponential Smoothing) IgltT'S 
»£2l7WM/IWi-9rltt -#iSWi£-. /fcJEiSME 

jssra*. 't;*®5ti-¥iiiffi6<]a!.a#s,R. isstTfft 

&-EM t-#. 

aet-oi¥)»j*x 1 .x,---,x [ ., .smmu+i whw 

tfUEftXtf t BlliifflWni/ft-JSX,, 

x 2 ,-Jf, iftlip&¥:)&$ft#„ i;«igfti5i®iaa^, 

^--g. aw* -liitt. o<w<i, wzt+itfwi 

fe»iW(RX, +1 h[W3ilt 

x + wx ,+w ! x, .+ -+w' ' S| 

w _ _ 2 _ t ~ J I — i L 

l ’ ] 1 -fW + W ; '+ ■■’ 4- w l_ 1 

0<w< l,W l Rg|f t limW 1 

* ' i> 

= 0 , ii H * (1 - w')/(l - w)= 1 +w + w ; 

4 --W , ^ t 1 +w 4- w‘ 4 -•• 4 w' 

= 1 /(1-w), WU±AW T ?SE 

*,*, “ U - W)(X, 4 WXj_, +W 2 x,_, 

4 —W^'X, 

= (1-W)X, 4W(l-w)(X,_, 4WX„ 2 
+ w'x^j + •••W ,_! x | ) 

= (1 ~w)X, + Wx t 

i-w= 5 , 

t+imana®; a. 

fi. towmxYm&ftiii. x ttl st 

ffffi. 
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Bt, *K, *i 

wfeUt. «mffi*c>SA 


Mm*, 

it MM***fli(TAttftffi, UPWi^att, fSFfc 
tt, «)«©. Bffa HjfiaftttMfJFtt. 




ft 








«Msttftws«}sa@f®j2RMs D o nt. fffsr- 

fa]2!ftS«®fn^*2*«SW1ttt, &»*«*&> S 

&%l. IH&Altifim rrlBitlSllL 

ini (ft Si * 3 ? A 1 , ®tS- y hfrM& 

A', MAT 1, md«:i¥®#±S{fiS. iu^AA 
1, JiinBH*i:&ll&, H1J 



awis#ea*#, 

y 

E£-A»wrttJta. 

ffiwtfgMsraafiswmtM&tt. episa 

I , ! X, i 3 X ’*' X 


K* I **#!#?}§©, if--1- K to Ac ®UI M A 

ft. 15— 



a? ^(stepwise® a © s^ames-wAif 


/ti 

eib &»«&#*£. sabm. m. 

0mwiBim&~<>iy,iy%iLW-. famfe, iftes-ftm 

zm Ry\Amm-'r a -& 

iibj sijfe 

a-f-^-ft^iHj!i3#innfrs-a«ffi!&, lea* 

a-'HiAWBAe. ®'-*, fc^BMYt 







, ffiBiB^awswtts©, 

£ie. y a»A«*sa (Bp««**a) m 


$*. ftwesassftit® itiuffl F*ii»aA 


^S&). WfeSSaffiA. &#%>£, -fiSJ &M 

^ii®A$tt*t Y (&&&ZJ3, A&A^flx-t Y $ 

IPlB£»iK1ftlEtPA$iS*jh. StAfeMiifeA, E 

Hilt® 

»$.S:MaA>'Tig^teB“ufiaiaAB<]ft^*$<#^$: 

Y®«|»iA*iKft4E:ft. 

2.14 fife 

|S!fife%3WiifeiH4f$K. 'Z&?gW£U 7 &9.& 
AiBiBaffl, «fiai'«ii»itmiS¥#¥B5;Bt!K^w 
$e. am, w«A^niwffl FaitaA®-t. * 

— JTdfi, 0?# fi'SfliM F-Stifa^S&fifllMS 1 . 

ii'teirEui : w«E*^« 3 ei. as. £aa ri' f 

MIf. mmfi-ftA'h F Sfifffl 

TW^aiiv.*?®[aie^-e. sga^ae. &?!j» 

T« g*»H5A!iS']l^*a. 

3 .a^fe 

M a fe K|J a %■ 8i m W ii # |B] iy ( Stepwies 
regression), A® i* Sid] Wife, (HAMIT AfiftMfh 

fe. ttiSit-fea, £§ ■iBieiniT5ty'd,«A3Etfl 4 jfi 

W#« -±tf, B5 F-^^Bfe#aAA>eW 

A A sW fill lift Ait. 


Misiia ® *, »j * a - #a ife w w a. &S& 

aspfaaa#- ms., aarvf®, 

wsAUKAaiiiftWAtfi. 

am tts:, ffia« a^msmb 

itfiftaaA. flaaspAKAafiMwa. Esm 

5 ft ft ff £ d<] a A E& *fl Si (ft, ■Mini, H©Wfi 
/lAffiA^»fAKd<jl-l-:A'lfl3il, ETJIPi^lSaMMt# 
i»> H*fiAKf=bfM«Bf-A€iiiABMAttM4feA3p 
'ft. 


<ffi Sc S ©(Correlation Coefficient) '■}-] i? A 'ill ft 

ft*»- x A- y fmm*ms®mtt£?jftiti&m. 

Sft'X, Y flj.&(£&!:££a p Mi£ 

AS: 

- Cov(X.Y) 

/J n 1 Var(X)Var(Y) 

= Cov(X,Y» 

AA 


P AAPSBtMAlSiattffiAlBjSll. 

iftAlfA^Sa. SfXpY.WXj.Y^, - 

(x ,r )s#ft*n#a-sij@td,&ax, y«i#A, 





V: 


r. 


IlX-XXY ,-Y) 


r = 


31 


KX.-XK^Y-Y) 


0) fiM*i»P=0TOi 

H o; p = O^IIH,:/>TfcO„ 

mtStil* (flfh«*jn-2). 


i- L 


i=. t 


n 


n 


t= 


Yx 


LY f 


n — 2 
1 -r 2 


X=^— t Y = 

n 


i -■ i 


1 , tfi t*/ 2 , JM 


i *WT5'Jtt®: 
0) -eSfffiMiEl* 






(2) r*;nfflw, m'£*r»i*iEfi)£, 

3r=i#, *t t£ £ iE ; a 

r =—l ar-OBt, 3E£X*. 

(4) ep x ^ y y 

■3? x tt «*jg Srffl |BJ, 


(2) p=«OTm 

® H„:p=p 0 ^=O.H ( :/J^p„ 

watt* u a 

U = (z-f.W n - 3 




1 1 + P„ 

C. -1 log^rir 


(5) r MAS 1 ! X. Y 

(6) tia* x fq Y ®g£i+hast, •f0^S3&2h 


o, ti. r=o #si&mm''t-'itmztn$k <± 




a. Eh fat iff it & ft %• 

u,,!. a 

|U|>U a/2 

nt> (MifcKfBHS. 


tmst. 

& xj? 

Y-/»,+/», X,+e, 

& Y 

Kf. s I «s y #3W*xfiiYA$itS)t2. 

X, Y IRy.ilTCiHiSfrtfif, Jit| iflflj #* 

mo-**-. 


H x IBH(Correlation Index) S’ Jj- ii .'J, (h ’h 


mz wi t-cs- isi ii wi&Tim. 

36eaa5*». £0fl*s£Y*fxfi«i@jim$, « 

0f#«BP*YtfX&()ftj^SSr. 


Rv,- 


l - 


U = (Z — tyJ n — 3 


Jt4c 


tt4>, s y< y j-t x s y 

(C*Y89fei**. 


( 2 ) ftfef§aG<j»fft£III& 0 H 1 zu. 


1 , 1 + r 

z= 2 log r+7 


I±£ 

1 -p 


(3) PJWaMl’ulWft® 

ttAffiftttiisicestt. wai: aR„=iu=f, mzm 

y $ x@!aaMW«t« 

3o aRv,=ons, a s m « # z isi s§ a. 


iiaafs 


tm* 


(sea:*/ i-« w, cwaiaK 

U,„ U ., 

, , <f<Z + T ^- 

vn-3 Vn - 3 


JM&. 


(4) ItJAffiSfS S S W -« WJr.£ 


xsaimm 


YX 


X"l 


#136 it ffl$03ffct (Correlation Table and Correia 
lion Ratio) X. Y » 

(Xi > Y ,),(X 2 , Y 2 ), — .(X-SYJ 
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i Y ‘ 1 

TP" 

1 - 

j Y > 

| iip 

y i 

i +*-** 
<- 

1 

X, 

f,« fu 

T ■ ■ 

f n 

■ ■ 1 

f,L 

f, 

X 3 

■ 

r f 

s ?-l l 22 

j a 

■ r 1 


■ ■ 1 

f 3 

! f 

! l 2 

■ 

p 

X, 

■ 

■ 

fii 

■ 

■ r ■ 


bkJ 

fu 

fi 

h 

■ 

X k 

■ 

f 

x kL -k 2 

■ as 

r >, 

k • • 

J 

fkl 


ftit 

f L f- 2 

u ■ 

f j 

p n n 

f 1 

n 


* 4 ., X ® |-./j, h'A#«- Y &£/!%£ A #5*1, m 

JfcSfcX 4Y^fsi»ffi7r^y ; . 

&MSWA&. SftJttA*BfM4r-:: Si 

* « » atjf n 7 m w $m z. m b irft m « a a %. 
s 4J jrj * i & w-m tt • 

AWHiiJ AWiffMffi AeftB;S®. ini+# Y *J X 

WffWttmt, JMl+W&iWn F: 


Y f(Y 


1 L 


Y) 


1 - I 


YX 


If ,(Y -Y) 

J = I 


&z. XXtYWffi^ltWil-ff^A: 


7 XT 


If ,cx -x) 

J “ I 
k 

If, CX=-X) 


I -1 


1 

(2) tt^LtiWailjBA, *SW^*WW#i[ 


rg«AaAw-SJ. A »/YX= 1 Iff, 

7yx= 0W. SSRSSlSlfS 



(3) 

mimm, Bflo vx >ir|. 

7vx Mttffi-t) >iyx A 4 ft H. ftrtMf if a K- 

{JiSSirfflAdlin^AAiA, -#4 



k 

I- 


H 0 : h Y *f X T 0, 



F 0 = 


n 


Y\ 


1 — i; 


n — k 

k- 1 


Y\ 


Jw. 35 1 ajISK-l, * 2 fi rtl It A n-K. 

f,. awji-jfe 

«Af>f 3 . 

ft ,13 tt £ It it »T VX X'j- & (4- [Hi n m & « H.%. iff 1M 
S&HflSI&A: 

H 0 : « w Y Stt x M E»1 BM >j sm. 


i6|-?'if Fgti+fl: 


F» = 


n 


YX 


1 * 

1 - if,. 


n-K 

if -1 


Jtt. % 1 SiA'AK-2, 



f= ft If A n-K- 


aawft^.'-F-A I, -#f•;>$^» f«. prh* 

«SF>f,. * F 0 4ffiftJSi*|, BD 

iAA»4 Y M x 69 PH E# * & ftSE. 

W |&<Wilcoxon Test) j A lt ■# 

It«M t &{4SSilfl U H#69.ii{4(KlftS&. jSWtt-fe 

WU4th,wl3?amW-®. 
$9;ft ti A w Ssfflt-.&W 

d;>53'l?!li>/Jt#imrt41SfitiHf^- 4n, AR4B#* 

w?ft. n, AKAM04ff-ABS». «f(T. Kt't 


A K 


ta<SWA4«6-flf5!lJS[i]'J'SJAWrF3 F iJ, 

Mf?fKSi±l, 2, -, n,+n,fi<;^. AMgfSBA 
/I'ttist Will 

$ 2 t-ft* s AstimiAMttrBj- 


. ;.- 


SIJA 7 . 5 . &#, ',>Sij>JUtM 1 ft¥AB^«ft, AW 
ft W 2 „ M$. A n, ft n 2 W, ft W, S 

W,+W,= l+2+—-Kn +n 2 ) = 

(n. +n,)(n +n + 1) 


* r n, ft n 2 S^@J4Rt-SW4»Ife6 < JMtt#4- 

mx W, ft W, liIH>R-5efiffiilL& ! fl: w, ft W 2 MM 

m&< aisiaa (h 0 ; wt#4f#attim&.w.> 

jiKiH't. ■ w, ft w, M A^eft't'f 

a. -5»i. aim 

CL K N Bn,, n, « a « T «ip W a 5fellfc # 

MBtBWIt. 

fr:AW4:ffl?5iiT, AlSflaKAiArt, ffifc|jft 


Evi, -- 


n (n. +n, + 1) 


n 
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Dwi = n,n^ ■ (n,+n,+l) / 12 


ffi^«5ES?f?ff^ft4f&te&<Wilcoxc,n Rank 
Test) ii#&-«Jfcjtt#4Jte&tfj*Cffiiiift-»ffc 


WiSt-t^ftA/h. fUfM. 


£ ^ [i,1 ft tm I’gJ. £ # M ft ¥±*J ft* a 5 u ftw. * 
■ft £ ft ft fil JB; (8) ffSfttif: 

ftAA-ffitflA:I:> ftftftiiliffiiififeS. 

m-fe-- ft-f pj® w-m# 


WStafiftitinftirttaJia'T'fttta, ffffixtffftA ft 13 ft fa a ifi It St if ft *; ( 10 ) afiHjT*ii*rr: ft 


*4/j'ft^a»i. maw^s* 

n> 3W'N£»«W. 7 

'f-jeafn®«turfEMflUfl. 'Eirift^aatifje; 7.5. 


•fittSjftTrfewaft^S; in) zaftig-. -e*it 


TiBMfflsfi " TJKiHfflW> ■Efnw^8t8t»£ 7.5. it£*M®fiftSEi|-Aifeft ,&», 'k,-®Eti®£ft4i 

®n±». *H n >j«.. EPitjaBu'^ftstfSiHifi^a mittm- 

fftlgftHf. T+flT-ffc&ft#, m_a 


TJ+|T_|= l+2+-n = -- (e ±^ 


#1 


j _ n(n — 1) 

4 


flfwa'l'ft T Sfgjli Tllf, 


stttftffl m7ftmrA&mwiW%.tfitf:%-- few. 
-sftte.i;. ie r-iHftJMif»ift 

SAftsKlfl. iKaS#. ffe;H>glSt^}e.&f+'f'teMffl 

|W. ffi hi, h ft £ & ft a W ft M *. ft &- Juj ft »£ 
4F.. Will, fEJfttW^T 

^ftfeBI (Hu— ftiftix;) ftAufSttSifi* -ftfi'ft 


a£»tia«fc8w*. a #*??»** ai*n teust t( I* »-T * »" . i- - 

T EfVtSft'fii '-^g.,. if. F^Jsll. AftfftflyfiftftmiJSf/j, jiL : .. fEM,ftHij'.i).T 

n('n + i) «1 "?ew (fti-tttK) mKummm 

ET= —— ®. «t,EffiftS|3!3-p 

n(n + l)(2n + 1) 3§) 0 A ffift®* I H ft«ff -ffl, ^I135'J 

DT 24 Sic A n». ft-fHS, 

SEitfiS Seif A'ftSail-^eifiSFJEftlS'Jtffitfc - ftd?ftfM|-5f*SSc?nj, iriftHtttt 

ttiJStf-f&il -%mm MAufttM£ft»*ij; -JMfiftM&ftiJ, iu&fffc 


*. «fa. fifth ft®. ft#f. 9 ??. #Kh&WAu*b WR^'SFfrliWJftfffllSc^. 

a- sjwiaHxfAftistttamisrs^ftftwx. a# «ttWS*ffi0fspfeX'j-*ft»*i|ffF.. seisin 

m\ hm-VM^m KJL*: (1) fg 

*asff. «7t4pfn]aiJxfi--Atfttf• lf« 


'J'W^MiKSESfffl, 5I! - A.. Hitt, 'K 

( 2 ) »#7jS: W^affftA, #4:ftiti. #AY- W*AWN4>a»:5fJ. tfiN4fi3>tSc4'''J- 


(3) ttitraitfuAa: 


•sLwmttft. %wmmm 


>t«Aiqa,' a wff*wftfq Wflftfflftf'iaEH^aifftfE. 

u-:raAreffjftS‘ji5ists : 

ftW2ittil 't'fmt < lWfaK|B|^; (4) E^tSE*t: & W^'HWft. #>ffiffit#ft)if4i:fti:X^. j' 

wtoifniaicifs. ai-Kfra-fta®- laiisufirs a : Affjiiz>**ffl/swft^r*t-. aix«fy.M§Etf}i®ff 
ftWffiiitTxfEfajafrf#®, ff- Snlftail fti'JJliiiff«««««. itWifffl-- 

ftfSife; (5) l|i#»Stih i*«!ETfc4' 

4ftwfEi&ftftff k. infniaifSEifffts; (6) fa 


A 1 SSf3tKj1''gStiRH'lH hft$3:2.ft 


SEif 3 E® (StaHstical Decision) SEil 7 i 1 ®; J- 


ftfB5:A*»S««*; (7) ±®w* 
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n sum 

, ant m 

%n&. mmit. 

fftnAft. && r tt&ft&ttlkltlMit. TOSfcitJfe* 


WjaKH'M—t-fi!Srt#. 





wr*maw*$. BiiteTw^^ftE**ft-;ii#ij»i. a 

HAS?. jiWSn— 

SH5K. M- -tt&AftHTftitBfftife*. 


*f tfcttife® 4* ® t * w t $ a t 

a^rm®-*, am.s 

»e®2T. mj?#iS?MlrM3ti®. 

SW-WM r£i+*SK$WEft!HE 


WgjtSrW KMf: 

AK'K ¥3?. R/pWftSBWffiS. ttffi 


1j it- Ihl W £fe $ fll. 


A y 

■Hil 1 " * 


AC vs 

hI^jS 


sWEmttA. 

:M. 

i£T # ffl ^|s)**Kj4S#fi nj mf s 



(it it* Si er lii $> %{$■& W 5 fe®fllH p j- ffi &t» w 


(KS® S att* W-fdf H-ffl# tb S?a a Ji-»5: I* 

«$«*».. ■£ -fA £ If {nj A * M A!£ fa ,&. MitHW 

aa#*®**. m 


StitSS 

■W&MIrA. 
«FM HlffiM. 



-ajtwM 

mo. *&»*. rra-t. a 

asu^isi tMmm-tmttimfiUis. 


««]$#(£»,■ iR^aThsnrfspis^Sfa-^fflsn, 

*±##AH. (mX#., *#.. _!A(fe 

««t. ap. 

asvmm 

a. a izmk&'&vmM. jiwMsu-’m 
k m w m. 1 1 -m m ct n $ * £ m m ® wm r 1 m 

imtYPMM *«ai SKKsA- 


Sits ailWAftSitKWMPtiffl/KWWSlte 
as. tE^AWftjWM^a, t+^iwtfwta* 
M ft Si. 

*$«. AUBJ-r«3J. fl-fflliiSISf, 


(2) msw. 

6f*F M & #?= iSf, tt m K*§4n$ W, Wi *nr B°n Mi* rfl 

J^l A((rA A A ■ ^. 

w,ai?i. 

Wif4i!tlTffl». 


*lci+* 

m +-SA^a#SiT^ffi: 

(1) fet®!: AffiStil AW i-A. '2v%;iftnSHt|u! 

(when) # (who) WAS (why) (#%'■ ?jH't' 
W) 

(2) yi aep.ft: f,i’^(hAMS i_ h eKA ll*. 

-) s+# ts »it* mu- - a Ht. a-fefflh/ n 

(3) JSH: -«*&&= 

9(.£Ei(«ca> tt^SK-ErtW. 

(5) W^IS: J®feit!g®J|4 

*K. 

(6) a®: -«>!«.!-. FMli*. 4'HAlti‘ii 

&i+* (statistics) mn^Si- nomiamt 



s 
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mms.s±- *im 

tt£'+.r$tt,. a»a*iijiaiit»^wan4sit. 

m±&mn\M.». umi+A 

W3>«. 'j}ffixm>£mmMi.{fi%<®, 

ffi ft®W R a ® 2. f a)ft 2« *. 

IB. aife 

WEI@tt»ftWft®8tfrft. -eWWSErt#. MAM 
AK#.- Wl«#fc**ifc. ftWAifAftAIMae 
AAAiffi. W(!y:ffl®it^W!l®®£#AW&®«MjSf 
P*. ^aaait^WSF^^iUWftttffc. WAStlM 

i+AA®8FA;fttli6M«*f11«H, 0f?L(Bt¥®.### 

«tf-sm. W4ffPK. twtt'f!. ®»li(&S**g 
#ft (in-f-ftft, AS3|), tetfc^i+Aifc-e’wim 

WiSffl. 

lSMffltef. t 

farw«»®» 4>. «tE*TS»H-t-#-T-0frirw,+, 
aw##®®. flM«&t&M»a&AffMw?E. et 

a 1713 if. S ± ft A iK 51 35 ft ( Jacques 
Bernoulli) ««»*» |5]ttb «>£tfe;t(fA- 

nafciu®*®. &4t=ts9fwawmif®sa. ®a 

4«t j h#'-f>*#*®«•». 

1718 if, (Abraham D 

Moivre 1667-1754) fl)®7 «#L&MAft» — A, 

JR®, A&AAMU- 

*+. ffcxtttiB r-wemtomyrm ■ 

1764 if, (S; glft^S 51 A#? (Thomas Bayesl702— 

1761) wtex «tn^)sa®j@» ffittiifiife 

JH Itf-ffi t£i+# M£KS£ 7 a«. 

a^tn*id*^. 1660 if, fg«w*^ft& 

JB4- (Hezman Coming 1606—1681) 0f^7£ 7j 


1749 if, 

m m 81 ® « A ft g R v E J&r (Got! fried 

Achenwall) i£ -ifif'A / *H»#'ft«H. fflA7 

ie®#wafflf. 

(statistik) ^3fc«l3?jrait^” (Statistics) KfiJ: 

7ia«. BHURmw rimms*. 

A# (Jonh Graunt 1620—1674). f 1662 if ft |{g 

r (esr 

fHi*fAniD5fe, 5Etft1=M«&®*. fnftiAlffBitf 

ft*B&#F3*fCA® • Id® (WillionPetty 1623— 
1687) tiltfifttfAftM £8^11^51®. «i!l( 

7fl1¥A» -AftlHRifeAteA, x-mgf^fu®ii-^w 

sjam^wjess x. m Amutmmm a®-#?# * 
?m- mv&xm.-mt¥'z%, mm mmt 

z%. 

#aAAsn£®ia* -wrtjimftatM. & 

ttAJfltftm. HSUZm, WASL ALIAS'.. A 

£^3t,Kit£&if¥*SM$* ( Adolph 

Pccetlct 1796—1874). feilffiWAMWM 

4 1 . 4gEi+«fA:ArtT'. (teASf^A 

A, nHAWiW@c.ri-^tt. S^X^JfSEitft^SfK 

4±#Afl«swft®*se?#-tt, iAffo4e 

«¥■ WflAi®. Rih'l¥ AA««37AMaaM Aft 

lt-Ahi£*- fJ^ASEifASMWA, 
Suit« A5A“*itA>5r. 

i'i-»tAA. -nium^-tfeAa«wBF#£MLa 
ftftfi«,l®ttw#^ ant. -.ASM. 

H7S^#WS»#. a®«t«7«H5ifeW2C@. - 
»A#iUo SEtfAW®*, *»T^AatitA^W 
33A, IBWifeWaJiiattTffi. i£fti££W.w 

K. 

19 (SMftA^Wtt'SA (1821— 

1894) ntB7-•-jssA.hWAftftjd. #ttim rfd 
Lt-^AA^ir tff jutt ■ w« wa Eiufa®w 

{&WAA4AMA (1856—1922) 5fflfif¥E r 

ft SE@f ffl" A Affi" WffitH'gS ftiHJ • -)(- Wi£7 A 

ftSWffl UJft'if.AW 

S—(1857—1918) lfi))B»m 
1933 ^, (1903—) 

HSJK7 «*4'ife*A«A» -A. Wffll«ife*l«*jfe 
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&#■**#* 


M£;Sft£*S. 

1936 7, (H ■ Levy) m&B. (L- 

Roth) - 7 ft®, xa 7 * 

* raft* mtmmt, 

18677 - 

(T ■ Witlstein) ft SI **£*7 -f5ifejfc. @0fi 

(Mathmaticai Statistics) j*# 

Sft^Ff^te^tffi® (Jerzy Splawa Neyrnan 
1894—1981) y R ■ A fi 77 (R A ■ Fisher 1890 
— 1952) A 

fr*£it#0ia. S(S;ft'|ijtar-!7--» 

AIWJ#. ss^ftfiaw. SUM, 

i$. a A 7 1$ ( Francis Gallon 1822— 1911) 

K j&ftift (Karl Pearon1857—1936) 1* Sf ft g, 
(Francis Edgewoath 1845—1926) SfAM^ift. 

ailwfts#w. jt+ftK 
mam, r-«#ij«iatti 

47Kife»^7aiM. ftSTArK. R • A 1; 

7 ■ llftKi&M lift®—TtlSK^fcA» ftItiittiKnii) lift 
^-.-srs&sir. ttiwi-fe. litft. fK® 

ft 30 7 ft ft' f. ■ & fmm'Afi 

ft. A ■ 

WJ'iaitai&WlfeKftft/*«!))■#. Itb9f-, ftiS - 

K)K, DMfiiHiffiifc. JiM tft-07 (N*ft 

SEtK fffiim / 

HA ft*. 


gti+iste m »-] - is tej£&nfljiftft^araafi* 

(in Ai i#fc. W“* 

30 . ft-7«7fn]. Btrsi^ftT- 

® 7 Sift, ■ 7 ft# M^c i l-ffiftiftitt-PI ft fft • £ 

ft-WWft-t 800 7j®E, MSB* rS-ftft-sl (£M) 
*i-7 ftFrt (H-ti'pJ) «§(*£») A 

800 717 (tsfe&ffi). we*vft, sttf ffiiftftwift 

AftWiftft.ft: -SBJtt-tt. tiiStM-ia,. BiftffitiiM 

"1 ft 111» # AifflfiA “.&.&(*#. fitif'ift 
fei * tH %■ 7 ft 71 ir ?!:« «ffl ft m « W Bf. W & tt f» « 


M Jj£ ■ft W tfn'. iu * If! Jlft ft « £ US tS fei * ® ft % & tt 
Stftat iSulfte-|ff]£)S5- »4j|5K^--«/>^ia9 

ft #JX ® 1® 7 -171 it fe fft fr . 

Dt i+tS+niiS. NJ1W J£ A ft M » ffl Wffi. M ft # UEIfc 

ft. KP,fe«Ste. (i) Affl 

my-- 7^-aiftfT r,& 

ftiWM-ft 


ft®!iLM«ft-7. “ 





MSift. •fai'Jl.eft**MA')''. -&ftfti£6SM6 

a*. SSJfftft^Sfffl. it^-ll-ftXA, Ht^* 
ft 




»242 ft, a 7 & ft an 7 e 

.a*siE»ii, ifffft^&a» 242, ti.ftftftxAft 
ftlhl. l!.}»H&ftSft 

as. in/liftAS^fti »t 

A.tSftSftiftt, in 

•!iHl-:ALJ«i, (2) fflft 1 h ft; STlil W3"ft 

« «It) ffif ft *11 it rn n fJ W « ffl. 718 ft til # A W 3i 
it. JAHftft) zy: ifntr- T .fl>: .ft;tuft 

t. ft ft ftl W ft-ft* f. W J««2 psj w 

; H -ftfiSiSftftiir. 3inHffi''J-'fFj«i. 



•M^Rft'tiSfSt 1 .: -ftffiK'flffii&SSfflWiS*. EllXifft 
a51? M » « Dl a W -ft« 7 ft a ft «id iiK W ft Jfc 

n. aftsft-§iatftfft-Aai[-ii». 

vj -ft-imsd. 

DLfc. fSf]•»#*&.«««««! 



m\ rft^as-ft* s : its. 

fitJU m0 Etf- /Tft WftlH ft* i : »JS ft 
f A A ft ft'tt aw* • irtTii^ m t8l&&Mi& ft 

StiiWftfti§. ftfaS*AteflWftMKffla 

^»f M ?E M -mi S ® i*| ^. 

nlftAdfcffnMftftl 
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m« (# 


S9MMSWAM:. 

(white noise) MS. A-WfiMf-ftlMS. 

1.@ST-)4)«MS. 

■£ S5MSA: 

X, = U+£, 


mmsms'M. '£ H £ liTF ft #: M) WilfiMM. X,«/t+*, 

x®if#«'i/r »*»«*&mm #-+» <=, *7RfismK 

» ( 2 ) «#*]•*>. ■£*«*«« atiwmmym 2.Aaia»«s. 



Si (2) •E®MtS-iH*l3!HlW»«W» 

(SP.6W-). 4nAP#SMX'm 

(3) iffl 


X r = 3f+/S t +fi t 


Sf(i. A' £- ftbi i« * xt a W -y - 'r fti ft BP .ft 'A j£ St- «fnft£#*t afiffft. ftflarfflt(Bi t 

ft. An#iW^-a¥'ft«f:fiff^-AnffSx>J#^'ft 3=IMMEil#MS. 

fa^-'i-A; (4) iHSJflB. •£fBMJ£0rSift-'*> # flJ ft £ »i* ft iSt f$ M 

ft&> aMM*J^f4(K(«Ftf.. «St£ftW#ffi£tti|- S- fclKrfra**: 

±#ftfe£. i&HJf&Af-ftMJiit'tt. X, = ae #, +£, 

toStifME (Su-^AW¥ife); ffifflftJsSRJSa 

Wittl & (Su-^AW-K^J). ll&FBX 1 ?# X,=s+^+e, 

/R. “TJE. fc^sItSiR.RHiWiMt^B. WiMtH# *4>. Z, ££$;*. 

#Ait—ft-. jtllAn»3!mSTJW#ftAM*m. fJ; 5. INfi&HBMts. 

M. (5) «tti+Kij. (&MS. ilt'f’to--#)Ot|8|«f0!HMaft!lJ-fiS^: 

= *+^Z t + fi, 

6-arafitts. J 


i£i+fj5#l (Statistical Forecasting) tt if ® iffl *t 

aa -ffiMSiSAft, ft 
*if»!H±«W^#AS. jt-jfcft, llfeM 


''EJiAStjWSfltt-ffltf K.JB (k= 1, 2. 3, -) 

« f? (i tf’-l Rdf. fi - # I® MM S ( Stochastic 
Model). 


-tlijf'A^S^StSiiAISftseLj 

H**6ja««x#w^M«i»JRHW r#3fcsai^ 

is* m&%.® #%%%)& 

ew- -aaftBKJ)iSf#Ar«ig. aawaaisi^As 

S5W&. ajgffflAInlWgrlrKS, #xt»WaffS 

fNtfefiMffi-a i I Sf ttBiM/RWIf * fh 

w \\/js 

M- ■fKftftHft##: &*??#*, ft$M 

m+Mweai Aa«f 

a-aw*. -*3riE2-sim+«s. ¥, -«**$!*«, 

ttSSmi+MS. 9rffl?g^Ki@titMS(SMS®ftfl*g 

£5Nf8tf. fiftft 


T> 1 & ft SI 

8.jQ&;fnvMS. 

awMSt. ft «i a A a a sa rsj ft ff ffi. 

fflSfflfi -tf-|Sc. ; ftafiiftitt'«■ @[AT-?l±77if 

AHSrfWJ«)Wfflffi«'l!c(i(]*)i;AA¥. tit 

'ftfffiHiAaftMM. waaa 

K-v--ft 

%ms: -MMW-wsaifa. ^aMwsE^.a-. -x%- 

ffi T W K.i 5'lffl ft7A. IB.Srff 'm -7 ffl 

iRufeiefj^$at'(tasaw*ttssfe!ij*wsiftisi 
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£5 *•!*:+*£* 



X, £,+^e,_] 

' ft( ma) fnaiBiBigia! <ar> * 
MMi arma 


£ 3E* w$ab% we 




irm&, =„ 

&*«£#**Sc 

M«t):trt(fc$*»Sg=tj»&; S^Sx 



mimmgw. 

jaf§4> mm i f- *®t*3® 

aemrim we, JS-frws’nfjjgfUTffl##®-^ 

srfeWffte. m ■.&*#* it*. aujffisiraitpj 

n. #*s 

A H * (ft tts* jftkBl& 74 W J® **a. 

st^tt 

ttaKflS^rx'f-^raf; xjri$®i. rs, 

a w agim 









t«‘ G Tft£3E* Y|,,Y 2i ,— 
-Y (i , W K X,,^,-, X t , w G 'ttrfgfij 




0i|Y ll +jS, 2 Y :i +-+ft o Y Gl + 

r i iXh+r^XjtH 'H’n.Xjj, 

/^21 Yh+^ 22Y ;,H h/J 10 Y G X 


=U„ 


r 2]X| l +r 2 2X 2t +"*+r 21( X|. t — U 


2t 




J + I b h 




mi 



(Multiple Correlation) 

m$\x» 




^Cl Y n + / J G2 Y 2l+ , "+/*GG Y Gf J " 

' T^vX 

BY+TX = U 


GK/Hi 


= U CU 











«. 


^: B - (BijC — (rij) GXK 

X = (X ](> X 2tJ ’ ? X kl ) 1 



(Multiple Correlation Coefficient) 






t'je 


-> 


s#y, x,, x 2 r.'t'ttjt'SM. -zirmnmm 

mtsjr. 





(Y„X,:,X 2i ) 


i= 1.2, — ,n 


Yjt'f X|» X, W®!nxS>j: 
Y , = 0 O +/>, X„ +^*x a 

jusm**** 


(Structural Relationship Model) 


tttaw. g*#nTS6*BlttW. & 


nt. x «»«*., 


tl 





At^ 


n 


I <Y7 - Y) 


R = 


1 - ] 


n 


Z (Y, - Y) 


I - I 




(1) HffllKSKMlifftfffiHftOBI 1 Xffl. 

u) **a£* »&&*«*, w$*iHias%4a 

*««*«>:. ^ R= i Hj, 3 

R = 0Bt, 


ait* (snigiumist) aaitiw 

*1, .,x„ 

^fersisst 3 . x ft, 

W«: 

l- (X.Y) 








/J-’. 


'V. 


JES'tlK—t (BP Y) i*iilHl3t£f^A 
(3) Hilfc, rij (X.Y) JS#4;, Sts*rf)ssflittJf) ni'M'ftW 

*#(x,.Y|),-,(x„,y„), -ttBnaissE'efajijaijUR 

'm. 

2.XaS^tt3|EvA, Sa® + WfinIlffiAfirK. 


SM$a£ (Structural Equations) 






X. Y MJHMrtfL. FFftftiFWFIFF Y Mmttfft 

**. .£H>j £ $S X ;f uIft Yft^SpH*. 

Y2fi. ST X, #|#tt 

». -&SMW. a.X»*j*J 

iS4*A9Mli[ *3 Y WKfimttTlttSSS®; b.YWlffi 

assist. &&.%%%■ 

x, Y#£jiwrttdift*iKto. m 

An. MJiEbTX, 

Wft. J&ffiA+¥*»9JEtT^WSM—t*^n« 

*, 

4 

j£tti+ (Point Estimation) .ftfSltSWl W-£ 

*-*»«&###* e. & *fna 

fcfSFFAFAWlBBi 
me, iF&tsitgij&mer 

WJWtffffFAi » Wffiitfi. 

jt. 


0HW«*fcMS*fe> st£®aff*(x,,-x„)tta^ 
jtj f(x,«) m ,& ft x, tmikikhirr- -at®j£ 

a 

(ft##®, SELffi^^ffiffia^^-flJiSSailA. 

I - ] 

SSSMAMiKfljif. 

wx'ikx^m }kmma.tfito£, &mmiw 

tsex^ifeikTti ifigLtm 

SfcAttg LiklFft, 

®Fr®U:Fr*3:ics'&gmha.itrS. B 

ftlf, £HM!& >16®W £ ¥ # * a W ^ ft ; A # 

W&Tffftfci!'. -SNA. M*. 

is ft, wefmiij. 

ft. (Ufi.^MU'tflrS-FT'JXt£tt:CD# ISftHMft-)* 
S5J9r»%j“&*; A*-r^& FA 

ffj:uF]'fl]ft-:1\H lid:. 




S9f — ^ ^ W A ^ S ( Gauss— Markov 
Theorem) 

fingt caea, a“Stt@;ETu«eAs»i“^{KM 

a^su 

xmttrFS*/Jx3!r*^tt*«ftTF». 

a^FJEsmw^Fxjgffii+tjg 0 

XJttft®®*, £ffF)*Tr*ftifl:. 5ftF-jcSm 
BJHSS8, 



|j 


IX,(Y,-Y) 

]= I 



i - 1 



y£x, 

ix 
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n 


IX Y 


m 


n 


S^I*. =o 


Ix 


1-= I 


L - 1 


n 


IX 


4- 


L - 1 


lx; 


ji 


- Ik Y-, 


L* J 


ffT-Y-^X 

rt 

= y-x£k,y, 


1*1 




= S^-XK^Y, 


i - ] 


B3j: 


n 


0. ~ IX. Y = Ik (0, + /?,X + p) 


i - L 


i - I 


Tl 


n 


=IM<, + lM,x + Ik |U 


■ = ( 


1=1 


1=1 


n 


ii 


“PoIk.+^.lK.X. + IX,^, 


1*1 


1=1 


I ■“ 1 


n 


= 0a + Ik.Mi 


] ^ | 


Jt1>: Ik =0, lK.X i = l 


L - ] 


3 - I 


»: 


J1 


E(n=Ep„+ i^e,. 


I- I 


■ = fa 

M=fp 0 . iJW 

E(0 = El(i — Xk )Y 


i = a 


I£-Xk l )(f p +? I X t +I* 1 ) 


L - J 


i(T“ x M.+^-xkAX.) 


]- I 


ra 


n 


IX, 


“^-XAoIk.+^.^-yS.klk.x, 

t -1 ^ 


=fc, 


«Jgy3SSAWSW-*8HRa 

Var(^l = E(fir-S,) ! 


= E(£k jj ) 


= E(Ik^^ + Ik,K »,« ) 


1 —■ L 


i^r 


n 


= £ k. E(/i . ) - = 0,i=£j 


L- ] 


n 


= -Tki 


— ff 


i*: 


SWSMfi 


n 


n 


n 


ft’= IWY 1IW=0, IWX,= 


1^1 


I- I 


I > I 


a+w.i&JifcHK, ^-S^Tk:, m/A 


Tl 


Etft'J-IW.EtY.) 


fl 


= IW,( J S c +P I x i ) = /3 0 £W EjS.IWX 


I - I 


I T ] 


I = I 


-0i 

*SW: 


V„W)“V V W,Y. 


3 r- I 


n. 


= lw, CVjfi.+fi.X+a)) 


I - j 


=- ! iw; 

i- I 

2 " K, X, 2 

= <1 I<w 

ix: ix, 2 


I - I 


I = 1 


= <r ! I(W ,- 


I*f Zxf 


I- I 


3- L 


M6/i,* «*• 

/h- ,4164" 




w = 


I\ 


I- I 


Sfia, 0, £*'Jvfr2l3E4Bff;th W,. mojyffl 

jk— qjfcj|6r*S|HUfc£. 


Stffi (Gauss) mzm 


6ium®mttVT<pRn i iin%m¥-irM 

RSS X1 * 


ttiHM ai+m.i£&¥ 
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as*# a= (aij) n „ m is a \ # #< a is 

Gauss mi&W (©»GffiS). t-jsW 


bki — 


: a k " a k, a s /a j’> +i ^ k 'i *= 11 

• a u iR-'eT 

SC&S#iii, *i<i,<-<iq<n-] , ft ft 


lit A f£ G 5tf a n „ 


Htt. Gg^tfeuTfflJfeihKRSS,,. 


(The Adjusted Determination 
Coeffident) St 

IMJtiP. R J ,&giBiPira^^^. a£H*: 


Ee 


R J = 1 


1- I 


fl 


E(Yi-Y) 


1^ I 


S^Eo^-y) ttjftgit 


I « I 


*. H5Eei 2 


I- L 


71 




1 - I 


iaR 2 : 


II 


Zej 1 / (n - K) 


R = I 


i - \ 


n 


= i- 


SCY.-Y) 2 /^-!) 


Sy 




n 


n 


iiis«. stfijfR *&3£ei ;f|]V(Y -Y)®)g£ 




i - 3 


»ai<7 fn S 2 , 5% T ifc« ui W ft 



z-fr-isstw-mwim 


i,—— v&mw-ms&m 


mm, 

AY, = y,-yv, ^ (t) 

Ay,.. =aAy.+(1-«)Ay7 (2) 


y t e, = Ay 1 + l +y, (3) 

jitt. (1) 

Bfg#. fttfi -'tTs.saSf #n\ (2) 

WSrl??] 


¥»««». Jt&xWF: 

AY.^y,—y,_! 

AV( = Ay,-Ay,_| 

A 2 y^77 = aA J y l + (I -ct)A 2 y~, 


(4) 


*4>. y°£K-8tm>. -Milt, »?-A 2 *s 

2'tK^!ly,fl5dKf^. 


fl\|Ay, = y,-y,_, BSSr^TftEi 



(Kolmogoroff Test) (S[JR 


*SC>J F*(x)fltJ.&{t. F„(n) 

F' (X). BP 


H 0 :F„(x) = F' (n) 
H i; F„(x)^F - ( n ) 


<x <4oo) 



D„" =SUP|F„(x)-F'(x)| 

= m a x{|F„(x t )-F • (X„)|,|F„(x t+t )-F' (x k |)} 

ins#*saa®iJ-^fflit#g^F'(x), bp 

d„‘ ttKA; At^-aw, D„fcfc& 

k. d„‘ a -mutMftm'n 

ffifiWa^a»?l/«»F‘(x)f|iE-#M, *ftiH- 


■v 

limP(V tTd ’ < t) = t - 2£(- 1) 


i ** 7 

i — i -2 rr 


n * 


i = I 




Bp-. SCft--£(fdfi* : tt* i F«TMB6JSiSa. 

4^#*W1fiaT (-|fts^n>40), 4 nD^ 
' *jfc«llS6^a*®*2WX 2 4J-%-. -aiHfflx 2 ^* 
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»ww (Glejser) (&34tt‘l'&WES!tWWSE'tft® 

(SSL-«£»&”) 




&• aniheil3:PF±J&^*W6titttHR«t«W. 
ft#-«nT: 


E(S : ) = H( 


!(*,-*)’ 


l>- I 


N 


) = 


(N - l)g 
N 





V = ■ 


X<a - *> 


N- 1 




c,(i=i,2,-,n) (amB«a^ y,=/?„+/?,X i+u,) s 

2.JB|e,|Xt»f#$* X, a*f®!H. ja— 0 iTlS» 


0 fi EE3S (Sample Regression Function) 


WJgittWfijfctfiM, pfrVJ.. uTKfS^WIWJB^jSff (tA^IScWtfJT, AfiJtttt-f nlffilfSiJfiffiJEjtJ'ftW 
4U: 2 ^akKtt. Ew^-fflxftfja^sfix^fx^xj,.- 

I«,l = » 0 +*iX, 2 +V, ,x k] ) i = i,2,-.n^KrffiT»PJMtH'i;ftY,65Sf^' 

l e il = ®e+*i^ FV, 

L 

e s | = «,,+* iVxT+V, 


1 


StS-S- u; jE#ar^iB. (m^*„=o, a. 


MlfB.WSffiMftiET ■ 'b# A. - 

(Hfi-, rbT#ASm 
AfiT-.SfA nj y fiJ •£* ffi fa Affi it,6 &EKl [ni ill rij 

^=0, 4^* lo^O.aiTto, jjij® BpSSIc. f3J4n, iti&Abi'iHSSimBWJE't 3 ' JfJ Y 

£***£■; ms a*»s'! »9 J'-0. M ,j x, n#2W»**#if 

a*aB'fR*6o.*Mas(f<]ra!a®A^ja, 

tt. Xi Bf 

frttSfe. tsar 

#A»©Aiafg,a. -tr^RiE“#A*"-Tttniift^t 



Goldfeld—Quandt A JeS(f ffiPfA 

dikimaj-m 


y ,=K+p,x 

ft ii A A f4 >, y7js EtYjPC,) Wffitf 
ffiitB.J?, A /?, Wfctt 

ifljY, tj y, amwK 


h A At B 





e 1 =Y,-Y l 

ftS#2r#A$g®, , ££.&M;|ii!fiirfiiA 
/'i Bffitt 



tn. rifc« 





t+ A A A ftl Pf /(i H ( Sample Variance and 
Standard Deviation) 


& A 







a 


—v 2 


i (*,-*) 


s= 


1 - ] 


N 




jut** 

?<IW»AY*3fic. 

s#tt£ffctt£4fc. M>T*t£±B 

»#*?. Bria#fi>fv»±afwefe. 

(T 1 Aft 


Y i=A.+A ,x„ + M, + , -+/t l x 1 

$ Y , = £„ + J|X h + ff 2 X 2i + ■■• + /f k X ki + e, 

Y i = fo + A’.X,, +fjX B - + jr^ +e, 

ftjfittBHajS 

Y . = A)+f i lX| 1 +/i;X; 1 +" /l K X Ki +tli 

ifn]j6)¥rrmasB. 

ffi" «tSfSA»^ n ffl6b!iRg p a , 
sjffiffBWiW,. KS*6#aa BPffitHA 
JfiffAIalBBtSriififerb'. 


(Prediction Sum Error of Squares, 
PRESS) /tffilj iiSib D ■ M ■ Allen 4 1971 tf.ttt 
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Y = Xy+e, E(e) = 0, CJe) = <r 2 l (1) 

S fi M ® i+3E1$ X’ = (x,.x 2 ,--,x„). 1 1fciS 

Y(i) = X(i)r+e(i) (2) 

£4*, Y (il ,x li) ,e (ll 5> : s;ii*/T^ y. x. e-mumm 

(2) StWM vTi), 

ill. f#®j»KS xi'faiaaa#*: 

d, = Yi-x/ y(i) (3) 

f#SI dpdj-A, 

th' 

n 

PRESS=£d 2 (4) 


T> n x ql (i= 1,- ,n) fi§ fl! M fi 

U, = y ,-x q! r 




y ^ 


ij 


IvjU )=„ (n + g) 


I - I 


fc rms 0 (#&-¥#m 



¥*¥11W) 

<t- wifiii. <r 3 . m i \ 

(n+q)RMS ( , “(n+q)RMS q t ¥ ,t 

'(n+q)RMS =S^RSS 


"TE. t 



n — q 4 

MH-r?l(n+q)/(n-q). 

RMs^MEPaf®. & « * m . 

Bfa . ssii*^ 




Y = x s ,r„+e. E(e) = 0 ,Cov(e) = <r 2 l (5) «»M ¥ PI • ¥flffiIH8£M 'EttSiA 

W. id* PRESS,. PRESS WM*. a#ft PRESS, 

x4Tis«a (#a“^«®¥ii®«ia") 


x q -(x,|,-,x qB ). 

an 


Y = X„r q +e 



Y =X q r q +c 

s„ =-’-rRMS, 

4 n - q - 1 1 

a-tiitMfi-s, ® ¥ .# sr « ® w at # a $®t*. 
te^it rmm^M., x*@rrs*M8#. j6- ¥& 

WMaff El'4«S9?Ki!. 



SS®l¥ttl35 ( Disturbance term) (y y, j J A 

+- y, ¥n-e«w«ffi E(Y,ix,)2itB]fi<j^* 

U, = Y,-E(Y,|X.) n 

t. X={X„X 2 -,X t )^ -tluia:. ft -AIKftlsIB 
5>fr [ f'- *x=(x). Mffi. u,t£J£ ¥SSR5£W. 

StiHAtASS $t$sj£firj ftSlig Sft feteM iTUtt-i 

3E**f Y {JI* E(Y 1 |X,) = f(X 1 ), ft: 

Y - f(X,)+g 

aw. in®|alBSiiijlE(Y i |X i ),i=1.2 ) -,n, 1#: 

E( YJX,) = Etffxiil+EUi 

= E[fU,)] 

KP Eg, = 0 

asmgftram^W't’iaia#- -¥Rm r* 


3c«te, !»Jiil'ftt|feA¥(lM&5:!ijfl<||E]!i3»#T t t 1 . Bjf 

f- X Y&tjfft-jS; iPjf, 

Y £5 liiitiift, Bjlfc, nSVXm 

in Rn|i|. All jlilftias* x» In] B*« 


¥lHfP^»W0B*e 


HliW«r???¥fr(nftAeWttffIft;)(tWiSif. ■Mini 


M&rryk^muTmmnm&iuhm^n. mw 


f 
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AST* *81## 






J-ass-e -m 

•£**«> *K#nH#. itl T X'titff BJ-1 'b] 

-*s«fl3«=$*. & Affiwm®*®* a®s . 

#w»t. 


sbjiy w 
^IAM^W*». WMtftiba. ftW. i*«* 5 IA 

»$®W y WaaStHJWffiBtttT-Hta^SR. 


Y i = fio+fi 1 x,,+— +ft.Xi 1 +u, 

*, V tr (u,|X ll ,X a --X li )=(7 2 . 


Yi — J? 0 +P|X ti X[Ii]+ •■■ +^ t X ki +e 
EilAftlffl **-*!», Eg#SJTX'tT 

FvIr-'-K' aw, wn\smm - 

*.=Y,~Y, 

=Y t -(F 0 + ts l x li -t- + ]i i xj 
Y« 2 . 

njlilffiffl: 



Hilt, 


E Z e i ”(n-k- l)ff 2 





n 



n-k- 1 




-fes—>h5c* 

^ Ui—N(0.*r*)Bt* 


2 


X 


(n — k ™ 1) 


-*2 

IT 



4 



~x J (n — k - 1) 


Wffl x 2 ■»$, srwfta <x 2 ws^tKi'fi]! 




MtflHil (Stochastic Process) £«*i£«|t! 


ftKaa*. is.«^s.TA%'*ABita4i. fieffi 

«?£?5£A-, lflK#5cBM«lSft, id)%{x(t),te 

T), gif, TS-f-35^*^. *-»jaWf: (1) 

T, = {0,1,2,3, - ], (2) Tj={- -3.-2-1,0.1,2,3,- 

}> ( 3 ) Tj-[a,h], gtf a. b wJ , lH;&±=o. t- 

a#a#'&fn*Bimi4s. mx , k«i 


E^MSlefift. g*M T.)4#>j#$g. ST % 

(i), (2) mftmm -t, m»»f5auut ; ?'j, wtaae 


wai&^T^iftaiWtaw, *rfAtra^. 



MPKS«-ae^^K'Rr*a«. i-.wsae. *«a 


m. mfwnsjij*#?® 


SlSt^l P(x,, -,x„),;jx If, =f,(C,•-■ ,f r ).tla-fnCC,,— 

,c m )W4j-*. »Ht. «ss^Mta[onafr$», aia 

G(yi,--,yJ = P{ij,<y„-,y I „<y„} 

=■{ "I P(x 1 , -,x n )dx ] -dx, 

f|(X|,-,x„)<yi (1) 

fm(x,,-,x„)<y ln 

m-n-l 

*. is*# (e„-,<ya 

(ii<'">t»)-ft- —s$s. a 

il; 51 -in. 

mMXr y.-f.tXi.-.x.iffttsi -ft/S.0® Xi<y,,- 

f y n ), i- ], ■■ ,n, J.(^p"M 7 j^J©®i^j 6 k^ g {>], ■■ 
,yj, 51 ^, 

G(yi,'-,y n ) = 

f-fgtuL-^u^du^-du^ (2) 

Ui<yj 


u n <y n 

Biy^-.y.) 

= rP<x 1 -->x,)IJI,*(y,,-,y.)*-ff l .-.f„*4'tt«, 

,*-e 




4 4 4 


?x 


By 


dx 

% 




2. 


&■ 

*y. 


dx 

n 

°y„ 


as. 



ffltn$«(Random Variable) fg £ St t/LBE g>, 


-fete. ^{*isaaam$*, &*««$&* 

p (x), ffiij-f (£), 

(i)-#f w r#««. ns.m®Lr'ty)%&m 

jsi «f=f (o 

Pf£-,(y)]|r'(y)]'| 



a'hiStW^Bt 

tn«*. 


(2) gft (x) I„I 2 , -_tsg 

K g @ Sj'J A h.(y),h,(y), •■■, Ifali 


rfi, {fiTOfilliBsSKIB, KfflTHtt h',(y),h;{y),-±S^®§|®®:, *4. >i = f (£) j§a^ 


-/£BA®»#ffl>?s3UgMK, fllffliEHia* 0, g® 

ffl. 5P*±W*E,^«[. 

fcfW*4&«£»A*w; &%mMvmiMaiurn. 

jm-WAB#*. wm&5 



i£-'M8HL$g, AKSTlS'&MftfiiE 

»W*»i*®a«ttWWIB14MA/|'. &Wl 

«»«*. aa**«*##aifeSrffWKW 


p[h, (y)] |h l (y)|+p[h 2 (y)]|h,(y)|+■• • 

^ »r=«f„— ,£„). B« 1 ,-,UeSi#*S5»* 

pix^-jO. |IJ 

G(y) = p{f<y} = f " J p(x ! ,- -,x n )dxi -dx I1 

itX], "■,x„)<y 

(i) mtfsftft 

% 1 = i,+f* m (iu f 2 )w « * m #t * 

p(x,.x,), ay 


F(y)=pfo<y} = If p(x, ,x, )dx, dx 


X. 


ffi]@ 


= f ij’ ' p(x.,x,)dx.dx 


( 1 ) 


BS«l$*a»W3i-# Sf (x) J^gft418m 
{ W-tJBjffiflL * 69*-&J:l»ffl*S!. Su.SittT f 

y=f(x). JMM 2&BML3ES f Ba*. iE#^=f 

({). 


-jRttift. ATI*SfS(iii»SS, jTeWB 
ittStfAB*. ffllin. 2r£ 



M^fiOW^ftmgiT&fWJ, ?ym 



fix,), fix 3 ), 
P i» P> 


4 r i 

* 


4 14 

» 


fix.), ••■ 

p,- ■ 


a.!BBS f (xi)nTffi^ffl«B. SiSffi'bffliKiii^ 


£ {-^ >j *. flPMNftttft 

e = £-H) 

c r = P{e = r} = aob r +a,b^+ • -fa,^ r=0,l,2,-- 


«f si j* • * {[. { 2 « x & ft a* . % 

pixi,x 3 )=pi(x l )p 2 (x 2 ). am. Piixj* f, 

■fcW *{ 2 W®#att ttA (I) s«*r 

F (y) = J?„'fx 1 J'^' Pi(x,)Pj{x 2 )dx t 
“/! J1 dxJ V _„p l (x,)p 2 (2-x,)dz 
= r_,[l!«P,(x,)p ! (2-x l )dx,]dz 

ba, 

P(*) = l” T P, i“)p 2 (x - u)du (2) 

trsmg* 

j% CD 

p(x) = J_,P|(x - u)p, (u)du (3) 

(2) i$ (3) mjftmmm&a.. 

(2) mmm 

£ 

^1=^7. W(£i,£i)MllfJSa»it)p(x„xj), BJ 
G(x) = p{r| <x} = P|| L <X J 

= ft pCx, rXjJdx^Xj 

/ l 2 < JL 
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= f H ^P(y,2)dydz 
^p(y f 2)dydz 


y(x) = J *p(2x s 2)zd z~j 
= | ^lzlp(2z ? 2)dz 


p(zx,z)zdz 


BSflSEBSlijttt (Independence of Random Va¬ 
riable) ffxfy) (ftj$ 

Y, BP£ Y=y ftf+T x x 

Kx|y)=g(xMTSf^Kl x,y *.4. 

®tta a x. y 

g (x), h (y) MIR, gp f(x.y) = g(x)h(y>, fflij#|ffl(n, 

x *n y jtMBMit. 

(Random Phenomenon) 

'fejisui. Kt'f-S'j&dismira. ■£#H’m*i>a#a 

aegrm®;* 

BfcBliiSS (Random Trial) XtTIffitytftffilT 




rasufia (RandomWalk) g{Z,}ft 


irissiojWK*i«#ui@. a x, as% 


x.-x.-.+z, 

w. »x,ae*iffitii«5a. Btm*§tiaea#A( o 

ff&. ^t = OfFf. *X, = Z.« 


x,-S 



bant. a a e m *3 <s * E(x,)=tj<, -# m a 

Var(X,)= to', tti^iijftUl*-#Mt(fl'fil t flfy 

z - x — x t ^ 



(Random Explanatory Variab 

x.sas®*. a#, 

i2W*$fiSUt, SP-&, W # f'I M 0 )4 ft ft M ft i f ■» Mtt 

SB, 

u&mm. 

£ X t ft UtfflTLffiiMIfKT.^b,, (j)Mfe 

(0b o ftb t zFfffi Y,,Yj, 

if. 

ftX.ftu^M^EU 

Cov(X,,u,) = Ci}v(x, ,,u, ,) = -■■ =Cov(X|,u,) = 0 

«««T. 

«Ht. ep'E^-ism; BPejg.- 

aftti-*. 

SX,«U, F, 


ISffiD’fnt (Characteristic Analysis) 

(Condition Number) 

Y = al+X)f+e, E(e) = 0, Cov(e) = cr ! I 

(«£, nxp a 

Rank(X) = p)„ 

*ft, iex={x„-,x p ). ^ 

c *r3tfj£ F XX MWffitt! A Ml*if )HSEftWSElH 

», fiA=0. 1 


X Xc= ACSkO 


±^wa£*wc, mi 

cXXcx =0 


XcaO 

* x m».&, M x'x 

J-*. p-t -t'Wffifi Ah.,, -.Aj.bO, u 

«w~.<f> P *'£fDWlS8Mit *!*«:#« fl *. & 

(1) aj^fi. A)a* <p„ 4] 

X^i, wO, i = r+li*",p 

<PijX,H—+<g pl X p »0, i = r+I,- ,p 
afip-r^lft^ft. STJE, 
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in inmrn 

ftflESSs M&, PI 

P 

P] = 

I - * 

K-'t’ Wi 

)•> Webster jgKS A,<0.05, if/,,, | <0.1 


till iSIK (Characteristic Function) )*, r >: 

* Z ttlftlpm&fj F 4 (x), pjij# - 

f { (t) = Ee ,,{ =| “.e‘'\iF,(x) 

* Z MWffieSlt. 

3 ¥., e ll{ = cos(t^)+isin(tf) 

®0*t, tfl r- 

le“|-l. f/rW'e^-aSft t (W.L'X, 

pTWffiiM- -aaz 



fXt) = i Pj e "*■ 


M f U) = pie"). 

p<x), u 

f(x) = f ”.e“p(xjdx 

aa-f, ftffiefi&ftafffiiift p (x) (Fou¬ 

rier) 4 ;*. 


ttJ®3 -. 

iw) mmvi^Rz-mmu^ 

W n- 

n &, k<n inf: 

f^O) = i l E{ 1 

(A) 8 >i = ac+b, (a. b ^#8), WJ 

f,(0 = e’ bl f c (atl 


SSSfc 5 p:B)J& (i|5|#xpftSS) (Harmonic Mean) 

81 ft¥ ® ft & « * ft ffi Itfl tf!l ft DO » * Y- * M #1 



Kf- M h *7ji(Mft, Nffj.rt&ft r 

'£ *ftffi M ®lftttIffi. J3J.y: JUffilft f-m «;■ M (if 

^atgejfif: (1) j$ {Sifter its ffl-ft ft'r : (ill 

-TC^flfT/k*); (2) &fflft:feji&I;&Sft-.f'. 


(Harmonic Transformation Mod 

cl) 

Y , =/?(+/*, (jf)+u, * = l>2,"‘,n 

L 

^ = k;, 

1 

Sa*ftxj'- site )il. $"1 

W*JJS#rJ^*»fei|#ft. 

in*/) 0 Jiiilift. W-fA-U 
x Mie/in. Y; friSiFK^itt-r- 

X-ft 3 ? S. Y ft * f* K T 1 *J ft ffl 

(JUTffi) 


u) irsa'Ktt*: 

(—)R0)= 1, |fU)|<f(0),f(-t) = f(t) 

(r)i#ffigjsffi(-°^o)T-.---ii(saE. 

(H) JtfTfESttilfKftn £{!&£& t] ,U,-- -l, 

S##t 2|3 2 .—JitlSi 

ii n 

11 Kt t -t,)/. t 2j>0 

It - ] J - ] 



ra • 


aitX-fiiiftAiA'? 
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/i.^-pwar-iT o.. 

1 


)£jS (Method of Moments) AttatiMAil 

ism -if: a in w it y/ 






-Ift 

isos&fu■ :ift't'6&. Mnajtj#*&*r.& 

•frfiil -&W%rni> .(Jf4#*m:fl:Xil-t- in 

gtwwt#®. s.&ftx wHa# 

Stjtf F(x,fi,,e 2 .-,0J > X,,--,*,, ~Aff 


u,(j<k)##;& tfflJS o ,,0,,-A sijBgfc u,(o,,Mv 

•••,0|,1#4;(X,,XJ.-X„)|l<j j £ JV. &J)j 


ffifcftif-B-t. ® 

u, = (fl,,fl,.-A) = x J j=I,2,-,k k 

I^SiSSt A ft!) k -f-WAAfiffl. <?■& k 

(’ 1 = ( i (x i 4 ! ,-,x 1 ) i = 1 . 2 , —,k 
8Bt, 8*R»atfi ft(i = i.2,-,k)(i<j»;tett:t. 


S&S*S (Flow-of-FundTable) 



RR.IS-tlasw* n«S t HK^Sf W8t 




ttteft!). me, ffi # r a & * »« & a w & « i* 

S. 94: 1954^eS«|iSM. *>£*«**# A it 

5tefl: 1959 ipfu 1960 ^SdWTSf^iiftS*. 1968 

SNA Ht. 


at-fl®. ^4; ^ii:« 

tfS'lffi&tt; Kit ffSV, BE#; m R*f 

Bitt u&) £SM»&ftf®:RS£ft£#ft]. # 


a- j hasn»«*ATS9EB4. a^wiitwimaa 
! 1 1 w ■* (ft is $ w •a ®, «tii« # a ft « ® » at ■ut #. 

a ■tanwjs^srsA 

£r±M&# 

* -jsstw^s 

«WIAj. —SM: Iff Mi R) 11 , fiAlli-fffiJ+lLftfuWtK 

saita. * u) -MSffcTWSf^a 


(The M«rishima-Saito 
Model) £ M * fii-g a & Hi £ -1 K: m « K K 
ffl. Rftf 1902-1952 <|i (^^1941 — 1945) A 

Wtf fft • ft* S-jftIM&fH ft ifl * 1 Itt HSM4MW5E. 

AAR 9 l-pfAff#, 6 t-AAM. 9 -t ifj A A B 
&■■ NRttA (Y). $$ (c), 

(D), Ik), HJfc (L), fftfS/K'f 

(p), xi54* (w), tt m m ?#am (y). 

HttW*. 6 J&ttK (1). ft»T-«B 

(B), (M), 15 l-.WAP (N), HffnJ 

(t: 1927-0), (1941 ¥WSir“0. 1949 A 

m)n = l). ««Mi4W 10 4j)SMi2t«r, 

#/J'-.'.*ffi, #rti Tints 9 

m, *a. 7t&a^sJi, fiffiffitesft, jm 

ast. 


(Consumer Price Index) j'f) 

ffiftfffife. sa#fttsfsa#p*ffls 
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vtmamk. <«* 

l?S SI «.&?!«£ tU W it Iftitifn 

f#> ipw = ^M, (ju 

AP^c, 

li=£kw 

i*Jg, Hffl*fK«l*'i**tfi.6llra. 'ISA: 



. w. 
1 ] 





8W. 

ftua. ’mmmnvj. rmmvt^±nwatmm^ 
% k»»«s. Knt. f zji«*«aa« 





5S1t4^ SS (The constant elasticity of 
Substitution function) •(£# 

*C£S<fe?>=ii», -EW^*: 

y = A[c5L f +(l-<5)k" , T l/# 0) 

**. 1-Shrift. Kfc®*, A 

A>0; ,5*#ffi#»0<<5<l > /)*#«#», ,»> 

-1. !*$. (l) 5t*SWt«Bil*3Ei». ®CES^ 

a**, * fi-l'gjEA*&«'»: • 


u = 


1 


1+0 

mm 

0>-l 

a 0*«*»<i/»=-i at, cEs^^agr** 


y = A[«L+(l-5)K] 


j&fft, o-*oo 


Sp^w, ap c-0. CES^^ffl^SifiTaA 

4 u p-» o, sp o—i, ces i r a » « w 

Cobb-Douglas £ M ** «PB (Xt (1) jSffiS’tt 


y=A„L J K. | - J 

(feraiitjgit. 

y=AfaL" # +(l-<5)K'] h + 1 (2) 

**IMU ft 

logy = logA+ln51ogL+h( 1—d)logK 


ffliSQ - A) 
2 



<^logA = B 0 , h^-B, h(I-5) = B : , 
Ml~ & = B , (3) SnTSJ*: 



iogy = B 0 +B, logL+BJogk+B, (log|r ) (4) 

ffl Cobb- Douglas ^ fa $St ^ Xf $: /a t£> 

(4) 3t £ r - JE (logjjjr) , HUt, nj « itt 15 JB 

cobb-Douglas ']£ m $C tft ft t. ll I+& (4) A 

•ft. logy (a#tt(HjSU4a», nlPOBialB-a-WiWyj 







si bi i rt »3K n a a * m « » 


JE JA J£& i“ffi Bfc KS-lk fj © 

mttWftjft&iiiimmQfi: m. & 


Kffia&ff EImME 

aaicirjKi. ybi^sw# 

fo n n««»f,S)¥fr 

ia-feLHfft+ikfflJr j m. sis f ] a t ajs 

miffiah, &fisiai#.wnF*9Wtoia)fi.«A. 

ft atJEJB f Jt« n ft % xih » £ mr ft f «s 

nw^w-^ew't'Awawsrtt, jSMnwiSfiass 

n b u r « c ft & « tf -5 tm © w •t ^ #. I® pii & 

fSvB« ffiilkfflsn |ij M#( \m\fi A {ijflf ft 

i'iu ^ f®ik.ffPl‘ J rt SfMKiSipw,&». ffiiltmtt&1S 

M #. m n inj ffirikw r j kx >>\-« ^ ip t a it, ft (fe ma * 

WitiBB. ^iw u oja +i m.i), v., is>ik®nwiarrafieffi 

]>j $(£$ # 4u • I; n Ml-ftte. 

if«i i*i aft&iii'Zffqftif-si!, ft'taeuwifijiffi 

&'1Bb7i««(. ASclrta, 

»=». &m * * »fi w si 

n ft w # m a n a an n b m mm » w * 



n 

Ittl* 


(3) F(x-0) = F(x) 
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(F.O.B and C.I.F) 



tf) ffi *1 H & ft- » #1 £ 4 W I® « g < P *f its - A tt tfrAS * 


(f.o.b.HP free on 

board) AilsnBMATtr®ftS|fe<frJiutjggHtftiHn 

wffrf£ (c.i.f. pp cost insurance freight). 'Sfe-HiSO 


js9J»nMPS«a»»e«l 


Rffl-HSHfr^W. Sr«. riJf#ffrtS^=F^m»fe]in 


hg#«&4»®pfe 


RfrS*®, ,+, 


S«S» (VariationCoefficient) USKftE 



MA'K 4ft®t&T$MrffiN&i£WAyk MR 





|iW%iiPJ7&*ftWjfffl4!a*. itWAitA: 

_ _J&M& 



Oi^i (The Distribution of 
Discrete Random Variable) S J H SS ft 5' IMUS 

MAHim, HP*m^B6ta$fiJ9r«l»«'MS[(a, ?!|iU 

ttar^/nafe^ESftKJgA*^. a 

P(X = x) = f(x) 

#£mHt!L$tt XJftfiiftJgjiU*. M$, «#!=£: 

l.f (x) >0. 2.£f (x) =1. 

WML$S x /hTsgSKS-tftffl a «* 

F(x) = P(X<x) = £ f(t> 


«**• «fl«: 

P(a<X < b) = F(b)—F(a) 


(1) Mtt: i£a<b, JSPJF (a) <F (b); 

(2) lim F(x) = 0, lim F(x) ~ 1 

>i ' ^ K~* ^ 5 s 


iSitSJS &&&&&&$■ 

IH*. ltd at, TJiJfStJS 

ftattA/hfi^sutejswA/h^w. sitsse 

A. MKeSEft/K 

ftSttstife*. -fe8E.il■>l'|Bl3|?*)ffi»5tte*«)flffci )• 

g#: fim 


(The Rotterdam model) ltj.;5\i r- 

«S is JE ft) S ft (Theil i ft £ jfl (Barten) JftltiW -■ 

fl'ffiA m «. 'ZAumnn m #a $ w rum &# je # 

ft£. a (S^oPiblt: 

/dq, \ 

w l q r W ’ dl08q - i — 1.2,-",n (11 


q, ttrffiA*. 


p.j&fiHft. i &*%<&&&, 



w, itustt-feSEHl 4, W^Altwaswsis i w 
iSao±. EPBWWii. a#. 

q, i®*. tfe-Sft-ft p: ftj&£ 
(tlx^ftw^ifi, PP 


dw 5w 

dw^^^dq. 

1 CQ <? 


p. 


^dq. + ^dp 


<//> 

W -h IV 


' ?r 


J />, 





2 


+ ^ i logp i - wjugx t (2) 


Wjlogqj JjS 




q^qiCpi^-^.pn^) i = 1,2 ,-mi 
w ,dlogq i = Xn^dlogpj +^ ( Z W jdlogq t 



1 *1.2, —aH (4) 

^ w, i ASflejfcJtfT Wiffi j 


1 L 44 




tr. ( 4 ) ^Wjdlogq, 




-t* o) di^tbw ■&&£> 

,+,AttM©iS;. »!&. (SignTest) '&£ imWife'i'bvtt) 

$». ItStmti tt&ffifsgM -mm. 


p 





* 
rj"*% 


41 . "E^feilA-'l 

( 4 ) j£ 4 > M ft W n,j -JK*i&fR!|* 3 ; & M,s*i 

a#. Pra». 


Wl£tt#&<J ii*pfi&W&#Wifil W,fe £ £b 

ta A *n n,j S/K, 

^ftiinffj-Kr^aWA*?‘J;H. £: 



"Tilltt: 


^\+t‘2 +-■■+#'»=* i 

ni J +n lj +-+n„-o 




n„+n l 2 +-+n,=o 




Tljj < 0 i= ], 2 ,-*-.n 


nw\±: 


n,,=n,i 


WJr-frlS i=Fj 

a#. at* 

jii wif®•«a«• *« 

Widogq,,—logqi,)*iff fa ( 4 ) Jf-ffl® AfHISfcffi 

fAMS. 




t rssi 

i:#. baser. snii. »)fs. #«. ■; 

14 . *Bl 4 )cfI. Mi, ft£. ■?&. EEUfr.WfKlg 

- Y ,.:ft. »nfl. 6 tn. 4 ?w»m. 



3 -.fi.fi, ftsafe- 4 !n 4 »irta 4 :ji««.fft*«i 5 iaffi 


WSfrttftfA -t:JafsftTeii<j 7 csaitS 0 Wtt* 

# ig as, r. e s ft w a a w $ » a # if• ( 64 c * &<j & #. 


h- ' .>*/. 

M-orEJtl 



(Ideal Formal ar) 

r■ ^ 2 Ke j»* & ^ JLMT J*j 



l F 




Ep,<i„ Up , q 


£p„q„ Ep,*!, 


i* X * iC Ft® [nl a 4 # £ # *3 c ft ifi M H4 N A » *i] 


wiftM. iWFn-affue 

d, «*. £rd,*£tt«M*l«C.aKM.IK£-»• b . 

-tewfti i ik£ d, ax&ft-f u, 

d, f? dj>0, nTffliE^*; £di<0, 

W Ft! -T- £ Nl it Si V lb « 

«* h , w 4 b«iU/irf^f,'^r 7 Sii'j^ib mm. 

■ 4 X ppp=^, aw, tf;L&i*U«t 4 >iE^ft*/-lb« 

its ft'!'«*$ wit arc®*. wiaifn 


-ic:(i)’(-5 


^ I 


"iil-y-WtitHAT- iflj. afnstsjswifB®, eu 


y,*«W 4 tnirffl, 


4 rPl. ©tffi 


-2 UK"' 



«'» «,**-#« fMtfuw tt 

ffiiS- 0 -iFntf-Sai*WfaAf». S-ft'S«nrw*SMs* 


4 itaa 


a^^ajgfftaRiiisfs-seniii 




Ep Ep„ Ep 


n 


n 


Ep« 


S 4 '. I ftSffHf Fff», Ofta*)#), ift^git 
WXH- PftgttiiShftK' nfumftft*, 

n^. 

ik Ljt nf tiTi-fb, ffi 

ftWT-iijftfs. muawit, ^iiiRPSw-fS'S^wiij 

iWt MS, - & itt##« 

in-fr - -ttjaiffifft 

tiit,vfa«i@, fgsit&frttt-iiffisiisfc- njEies 

/mK^frfgftW LftfiMtt, -wjsit* sbJ tm 4 x 


tt «,. ( 6 ) $ Fg A 


jC. 


- tt^s- u at :>;■ m mi « ik mm a- 



mass 
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(Hypothesis Test) fSSt^^Jtfcif 

ftH-JafTi. aiNS«WS-*®fSSrt?f. 

®atftSi+, Sff] 3 i-f&ant® 
jt;ti#-5£7iW, -fMX'i r-'£&S3ES#3»iqttsrif. 

aw. Me 

ttW#*. 48 4> #**«#£(§&, StaaMlEifctt 

rJMiSBt. aitf, fltffiHftftiiisWfia&fclSifga. 

isa. id*H t . (sjMi. B*n,e#iK 

e-r. ffitn f(wfprtiisfia. ire^T*-'Niftjgr 

(ft, in: H„: u = 3 , SS ##«•&») rtf W* H,: u^= 

3 . f \ks, #jfiaff^tsww(rt,&. wnstistisaj&s 

'>. tfcin®. saw##;. ffi*Jjiifi -6 

an*. 

#fl't. satffitew. uadj-ttti+isa, ih 

iMwam &a^5Mrtiismt¥:£'Mfaa- wa. 

asfnw 

<l, (f=^isiu«jEKttaii-fsa= 


(SiSf^SS ^ 64 ft (Error of First kind and' 

Error of Second kind) ft (Rat* (6 4 ’. R IO £18 IK 

7«**(4/i77BJti£7.a 

a#. a#*gae*gfe* 

^-^fiisdia h„ *#. ipatm 

nffflw* i%. 5 %«j. a. 
" 4 ft * %: :£*§a£}SKi«sa H 0 & 

(Htf). ip»«S: 45 ^a. Ill »4 ft Jfctt. #ffl /»* 

7 P- mxm^fi^u. aw««i?;nraw((u* 4 ' 0 i 

/J> o 



(Partial Correlation Coefficient) 


JilE^lltT^gSLo 

isist&g*w/Mft$Jis eaf^wa^.s.fi 

JS7(S*.ttJt»HiiEte\ JtF7«!Sfe-"Hiaj&W® 

ft. jWKSa'KSa'JiJftm h'ftiit#ft 

4 as^ic 7 -^^®Mai*Maai. 
s**Bj)®e» 7 IE 5 l, Eithffii(5B(“(Sa". (ill*®# 
7'#ffliwai*a*. a * w w « 

7ft f* **#S7a# 7KPJ. 
fr-ffcittSEtfLT^Si. #!**-* 

4qft'ftf4ftc n n4 , M#--ft;ft 

nft Wft. GfiflU)® 

■- a -«*s*/i'W. Hitt. njtma -w-s® 

j£" 7 ftsrr. £a *#i»*aai 7 . ic#».thff 
«jft*»ea. sii ^ c u n +■) t # 7 # ± - it s m ® aa 
?f*ft. an4. SKS. *K 

wa^ft-ftw^ttar. ftST-a^-# ^ua# 

ftfta-jfe*. * 7 £ 4 'itti!t*»/Ms«. &*** 


5 tit; 

fift: 


tt^TcisiUdSa#. »m 

Y.X..X, (ft n la*# 


(Y:,X,,,X,,) i=l,2, -,n 


#ta: 


01 At 


SY*qX,i:|Sli»ffl*jg*; 


Y c (aYWX 3 2 i'HiWffl^S«i: 

Y, 2 sx l «x 2 ^roii , i«nfl***ii. 

%■ r 01 . 2 ' #- 


r — r r 

_ 1 fll 1 02 1 u 

°’ ! ^-"r K XI - r ; 2 ) 

X, y » x, 

ran. Piif-JK,, sir l2 , 0> 



r = 
12.0 


r — r r 
1 1 1 L oi A o 2 


Vo -ri)(l — r !>) 


0L" V ' 02 

w ih m » x mj-Mmzz * 




(1) ffl+i 2ISJ. 

(2) ^ r 0l . 2 >jii:ffiB}.*/S4x 2 esiffitf)^aT, 

(3) WtB^fcW^XiMSa*. 



mm±. b}, HtpW&m*. 

S'e^OU't. W1£S^£;£*. 







#—SWJElIWi^ (Mann-Whitney) 

#4W4i£. 


»W,, ifSKit® liSEi+fi: 


U. = n. n. + 1 


n, (ii, + 1 ) 


l 2 


w 


n (n + 1 ) 

U B = rij n, +-^-w j 

^ U&SMfcfffcU. im, 

£U>u a , *<&* 



a. 


\mm> mm&mm: 




n 


fcU = 


n n 


2 


Dl) ^ 


n, n,(n, + n, + 1) 

12 


jStftiliM (Dummy Variables) 40) i^#f+ 

J9r«. KtT 

Jt'EJW**##-. aEIKMlxaf-fgiKiS*^*- 

tEgltt #?»*!:- aSil!M 5 ).®S«tt , iri)!i 

S 3 A DIE ft, <(PW“l" 
lUS-WU. “O’Sa^&fi-. Jfcffi* o *v 1 

Sldtt£l3Eit (Dummy Variable). #8($IS)in|Blft 





+ 


-- Ill 


3 ES 1 (Lag Variables) 4 — 4 4 f* fa] 


1". SSS®4tt£4Si0#l)3®*. ffiflgfcWft 



IJjttAW 


18. A m&Aft, #tt*A#eiUffi?j2c%'. MiK 

Y t = a+b 0 X,+b|X t .|+--+bX,_ H-hu, 



a 




oc 




HtTO 


fttfjKla&fi-SiftlfiJ, ftAftfftifjgsj 

5 UTWR) t JJn'. *»X,_„x,_ 2 , • 

-. S 


Y,=» + Lb X +u 


L- E 




t#fiw^f#sgM x QmSA.&ni&mwncB. 

65 ii «fl )s . jn b 3 n 7 @ #■ )<j 4 AX, = 1 , 

AX, ,J = A,_j = 0 (j = l , 2 , ■•■ ) 0 -.j, *f Y„, S 3 »eft )j, a 

Hit. if)Fi^^4rnja/K* 


?Jf JS^flilSS! (Lag Distribution Model) ®4ff 


^\+2 a+b 0 X, + 2 +b|X l+] +b,X t H-hu. 


Y, lUffS« X, W&if Jj 5 « X,_,, X,_,,- M* 


\ ! P( 1 |»X E _p l + ' pX^j) 

8:*iltJf!#**5!!. 


4Y, + 2—b. 

tfcWiSf-SZ-. 



d-tll> 



n 


Y t = a4-b 0 X t i-b 1 X t _|+'"+b s X t s +u t 


jfi Jl ft ^ # (Hypergeometric Distribution) 


at-:* 
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ft, ‘fiBHiifrMft&ji, aA+isseu&tt® nfr, 

n ftfttf, ‘EftStHSIL x *: 

mTn-m 




SiZ< 


P(X = x) = 



— X 



0 £ x 


IR£3: 

VarWX 1 >=E[ w 

= E(u?) 
2 




— £7 




n 


x*SM 


H»X*W 

mm##. gm^nm 


EX = nP 


41§£4; 

Cov(uj 9 X L ) — Elui-ECujJllXj-EtXi)] 

= 0 


* 



rw N — n 

DX = ^ry * n pq 


BPTffiJ* us x, 


m&m 


u 


*W«4MJ (Poisson Distribution) 


#T-£i«j£w±«£w#*w#: 

x„ X 2 x n 
v„ Y 2 «- Y n 




*.=/*•+/*,*, + e . = V i+ei 


P(x = x) = “- e * jc = 0,1A 



JC! 


t 


q-Y.-Y, 


■efSDt^wa* 





EX = A 


/K BP: 



n 


dx=;. 

(4np = l) T 1837 ^EBfeHSIt#«?IA». SEJI+ 

¥*. -ea^ffli^aiSSffft, ft^Mtuaii (Ait 


min£e z = £(Y — Y) z 


] 


1 ' 1 


= I(Y -p-p*) 


I = I 






4f: 


n. 


S 3 ft /J' ~ Jl 3i (Ordinary Least Squares 
OLS) #«*/K:*i§;, 


a( I« 

L- 1 


M 


= 2l(Y,-P 0 -?.X i )-(-l)-0 


0 


1 - L 





n 


&ffi. M-j£@IB*«r«98#a«tJ'>-*!*. ^ 

ft-x;|51!a.e.W:ai!: 

Y, = j 8 n +/S.X,+p 

*J£ 1: 

EWX.) = 0 

x,, 

2: 

CovO^iHj) - Elu,—E(Uj)][Hj-e(Uj)] - E(u,u,) 

= 0 i=£j 


I = I 


W* 

mmiavt: 


= 2£(Y -J.-f.XW-Xl-O 


I -1 


n 


n 


Sy "al + ii.lx. 


I- I 


11 


i- L 


Tl 


n 


I\Y -P.IX+flX 


L * 1 


I - I 


a- L 










wftjT 





< 


iXY.~ix.lY, 

L- I I - I 



Kx.-xxy.-y) 

I- I 


Rx.-x ) 2 

1 - i 


n 


I*,y, 



5X 


ZY, 




r - 1 


71 


n 


■ X ,-X, -X, y, 


= Y. -Y 


mwmtf 




(Census) JffiSlW- 

gfi^fiWWS. ItWlit. ft -H 

M0L (Wn, ffl^Kj*#*^), (r«mft-&a.| 
J8W£t«H4a!& wtt#if). # 

*_££ -t-EJ^acRAiEfflWiS^, #AMr, 
ftSi&iltoAJjtoJj' H ft ^ S M *6 ft Iffi £ *p * # Tr 




WjfeS—#f£$r(HS! (Box-Jenkins Models) 

«AJ8-)it*»f«5!* -xmtmmmm#)A®> 

W M H # ife$; $ A: SH1!)4 (Autoregressive) 

# a . W * AR «i S ; (moving 

Average) (gS, ®«;MA«a; SHIteStaW 
( Autoregressive Moving Average) |1, ffiS ® 

ARMAIS. 

MA$®ft»+&Aft: 

y, = a+b,e 1 _ 1 +b J e t _ 2 +-+b k e 1 _ k +e t (1) 

* (0 AftRiiSil y, * a * & te S8 & £ 15! 

i 5 ®i-t bS ft ^FT b;(i = K2?" + ’ ^ 


a^AiCW*ft. fti&ft-T-frJfc, Mmj¥i»K 





. $■ 


( 2 ) 


y, T , = y, + “, 

K4*. y, + , ^y.^S'lft t # t+l JUWtttt-t 

&BSffiy>tey t (tfJiil:. e,-y,-y- MW: 

y, = y,_, +a.e, . 



)tA(2)A> f 

v, = y, i +a i e t -l +a <« e i 

y, + l = y,: 2 +a,e 1 _ 2 + a,e._, + a„e, (4) 

9%. j±AA v AMfiAft. t+l 

aft a) A. 

gsDTttWiS AW tiWBiW 

4>|aJ. 

y. =a + b,y _, + b.y.,, + - + b k y,_ k +e, 

i£». WKIy.ftif fj&* y 1 -py,- 2 ' , “.y 1 -t a'Jilffia 

g:. 

arma®®*?,. 

w j£ s—* & »s m « ts m » * » £ it w ij- & 

ARIMA (p, a, q), fif tj I ^g>J; Integration (ift 

&). ws^A'a-s-iwstete^^^ae”. si? 

d & JjfrM. 

ds^ftw dd=2 

#. p ii AR tSfitS, qd§MA|ifrlX„ JAJf.ife 

L#, p. d, q WfifH*;J&ft;fcR(fif|. 

-SHftffl « t. Hfrfll2 iff, 

T- #«» ARIMA J«JS!Wr 

1. ARIM A(0,0,0) 

&ft-#1Kf*WBt#l«a. 4te£ft: 

Y t = u+e, 

£*Ui£lT*[- 

2, ARIMA((M ,0) 


y’yt-i=e t 





I"* 3 ?® 


T-*S»±T«a. ill* 

- JMfltgtg 

i'JWagSWft. 





3.ARIMA(l,0,O)fl£AR(1) 


aa-#e.3!»-'i&sisite«ii. s&Aft: 

y 1 = < P,yi-,+p+e l 

A^A» tt>, fr>l J-i l AN- lift■£». 

4. AR1MA(0,0,1M MA(1) 

y^u+ej-R.e,,, 

A4 1 *®: o, fitiiK5ZiE-i fn+i ifni. 

5. AR1MA(1,0.1)$ ARMA(U) 

A ™ -«• '^1 (l?aS.?jK-S-«S), AR fn MA a 


( 3 ) 
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y t =®]y^i+u 

Kt2ffi8ES! 1 Simultaneous - eijuation Model) 


ftfcfrSSafefciEA&MAIitA&SAg. £« 

$nJS*,f§A£- 

XIKAJt 

±<A$a&. Hilt, *f 

XWXMllSIiSit, -46«r»etI«FF3E;m. 

Sir. Hgft'J'.xftife, Ift* 

*«. iWr&&A::m XKIXg.tKA/HSft. X 

simax-jUft, %±nmM±{im&3f» 

mv, 

c 1 = ®o+ ffl 1 Y 1 +u 1 , 

lj = Aj+/>i Y ,+)):Y 1 -,+ll2 i 

Y. = C.+lft-G, 

«fc6— m-i'irm&msis 

ft. sx^trs^stsfaft. is^Atfe-a-aAs. 

Yi^SftA. G**#® 

WtlfJ. 


*fxa# ■'M*awfti+. stXffiffiXWtA 




jfi- 8 If ft M (A System of National Accounts) 

M-^ & Iffi a E&8f ?S ?(l» ffi # W ^ » ffiif 

ftlX 'EM®—AJKt&'frX 1935 ip. H65fi^ J" 

j&fc x*x-wai##)£, 

KftASfiR&flttftig. ftXW*fWjK$iJ. ax® 

XJFAJjSJf), A-aWKfiSEttAflHRtfeXAHW 

tifctfi. ffitjf£WWE»ar«*!»» 
JR. itmXT: tt# ffl « r ffj«tfe X it I): JS 

ffiAWiSit-. a-K*E^xte»£3ei^fi«i*®. s 

iM3?A. X l968 #narn»JK «fflE*Si9F8»:|* 

^ » (A sysytem of N ational Accounts, jgf ffc % ft 
SNA). *fSNAl#itttHt«*-fe, 


id£ T M Egt?rW##ffr{ftiffi ttnfffi CiAtinfFltt 

xst&K-TtnsNA 

m- ffi^sjs;xrsj4!ift**iift.--e, tmj -a 

iftfrffiXffliXASjft*. PJHX 'taxtfrWSiiuM 

ffl f XtfrfeSA;HXftTM»Kdtit:. 

ftia« abj uai; asxtaswiu] m\ . «h ess? 

-^5+ffiaj: a«t*W||tU, IfclH SNA 

ip#. #J?iS)ifnrA't;fnws 

WMRfWsM- tb xeteXM-ttufffiMSgAW#* 

ma^E3ftJtasS5iJ-Xa-W^ft^'H. if SNA 

ttfSX--Xffiff«X#, ax; a# fit*j am #i±A# 

tffi?f*Att#^M«{gw«*w®ax#. at, a 

^ftft-ftS'&M W»*#*ir SNA fit;*#. itia-frM 

£1981 #fit) «3E 

ei&mw-Sf-m x. m 144 AH&j££j£d>jftiHK 
ratwjiim. at, «£w$sif-*tx£*i-a -® 
*mm—£tt>m7- wi£j*&Hjergfa*$. m 
ffiAW-t 90 

BK&tff&JWiS, J&- 

ft ffi ffi * tA * W & X 111 X iwj axAXMltX. 

«az*XHE*fiiff€IS t«Afi![®€. XfflXS'l 

A: 

0) i#tofS255; 

( 2 ) anffilR^S 54; 

(3) jft#o r1 o^tfS2IO; 

(4) ^Atl««t47; 

(5) iliriifttiHSlS52; 

(6) |gf 27; 

0) i6jH#a3Mr»)*« 4 ; 

(8) 19; 

( 9 ) sfc^M^fiiie^n^SiXSs; 

(10) 

a«»jsa. uMiwtha 

'BrtTtffllBXiK-t’^Sft. s 1 S3|4@ug|zg 

Aida r&tsssjtMtiox TAawxfcXXnm;# 

Sj, :<fT0E^itXMX«!At. nTWiSaiEX'Inid 
AXN#) - 'Mtfe, S@iiXintNfit)lflXiK^. SX 

{ 5 —X®fiSffittidST)»if)C. t -Xi^PXRlWjtMft 

a. s-xjfe#w*a*t(ii (n-m&Mjuififfitf 

WKiftx*jKSt)! i i'**t'Xwa-#). a#, 

-xk#x, wiaaiittA»£fHtt*£»«:R-« 

^WSgFffi?fiS4a8: tXl^tK#X. PWarJitJSfet 
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Bel. *5 JSgJgjfcfif] 






l.MA£ttSt0#MH9)'255 


2]0 


2.aaS.JftS«a») 


■ iii r3^fflfifft(l6) 







t& A 


27(0355 

10.&Mt££*ffitt(l3}-19 

4ll.#|=n^H&e#fleMiBcAffr 


S5U7} 
241 & 


_5 

241 



t2-S^«lA^ti(4) 

14-|ErJ@^jSlli^fliSU0) 


47i5.flft«{7) 


21 


-1 


27 


I6ftp^jft^&(5) 

ItMWUU 


52l8-an B n a ^ifM(2) 

5 20-fflA^«((I4) 


54 


to*teSE^ftpJniiar«* 

*■ »£*&*& 


j£j£sfcrffi 


fttf-'Hka. ^s*ji^Na4gt(Biw«S3a#jg*i£ 







ftp* 


flS^PftPWlLJR*® <4#ift7Lt**M) «jR|Ejfli 


£S!fU*. #WtftPlti'hJgS#JB*S££--,E. Ml 








a*, sfnsitiffla^ieawffl -itwigw. « 


JW 5 K M 8 f i“W ^ ^ 1 nj Ap r: 

0$»\MSt40 

iftr-M§&iils h#> M!l^: 

JW «J Sf l 41 '+* ffl fr« 8f ]*■+® r ® 5: ft ffr 5. 


mmik’A jamais 

» if ffi ffifswmffi ft-fittffi "~ n*® 

mwn'pmmKfir, jsjhi 

'^l-® £«>''. MW. 

A"Jffl± -1® * f 1 1-1.4^ K/ ,J M S ft. #/Tfc4; 

a#, SfnaWEJT-t-frM 

PIEgftSEJH*! CSL* 6 ). 


_ gj* gB 

S^.tt 

lag 

|£a 

1 1 

2 

3 

4 

| 

i- Jffisaft/*#®) 



1 

693 

2- 

300 

210 

47 

3 . m* 

255 


-19 

4. 693 


27 


5. ffltf 

54 i 

4 

-1 

6. itttt 

i 


44 

7. 

i 


764 


52 


44 764 


&#«!• 4rifc-^J®l$> l;i/j;fe ffilS-Mi'f'. ^2tifliSS2#JSttW&MSttA 

A, ?iJ^I/RSill- ff®f ,| S^/ 1; i'HS*- ffi 3 frSi 3 JiJEftttfiiRAi 

ft®. a#, n -#JlLaMja-4-»ttffifi6*>S. t ai&w ®’ ^ ^r^n^ 4 

(Hitt*®]*-b’&rftWfittWASi]. * 5 WtMMttJ&ii % 5 W»* 5 ^SftWMfiHISiR 











at 
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T. 3CR±, tfrfflftfSBf&iW*. 1S.M4W. Sit, a*kt 

tfc£a«s*4M!esc&M&SFR*. Miu. 

w. *t-f awatwfe, i-i-a^ijfAffe. *t&® 

»T ftfle&HM «BKS£SF 

a#. a'HSBiSsWw :*>jf «##£» -n*. SH^^rwB^jitrra^SfW 


SMSti+irsfe. *m* 


*, Mjatfe j-at. ■ewwsEai*. «-a-@»«HR -stmm&.ffittvim&.mmft (its) 


•atswwrfiawft^ 1 ?. 7 

sr.-fts*, “B5+\"tt«mg ,, 4ii'm«?i' > '- (twi 

■£«&««. Will. 


@SF«tJ(#*» — =UtWHi8SX88 MJgPFW^. 

W4n*t—^ 500 x 500WSEI^, ft-eepiti* 
AMS®*, BPffieprtl*, IHfciigafctSt^jiff. ffi lit ft 
#H£4ti3mil4. Sfcit*. 




ffi. Ktftiaa# 


0F& 


F 4 bS 





ffl«44 


■>#r 


7SiPF-*rA.ffi»Sii. MfnS 


MBSia 

:Aj“ iH IS S-SX it&te-ft th n PS* 

■8* : **f:£aj*Jtsj#M 


2 ffWIS 2 ^jgf^flHfKi^FKPWtW. 

stHTiiljilrffaW^W*. X®tn, <m 2 4t«35 5 0 J 

!-.. ?|Jlirnfi # #« *5>»aWX1Hfit 

a^ifr-k^p>f'«»rfrt**v?ri 

sate.*. 

ft. 24 -t-*# I;, X.«']!ll r 34 iff 8 

t)rW®¥W£. IHf S 

e»8F?E. 


JE 


* ffl! ift 

Sffi* 

W08tfrj4H« 

a Sf »htt£W& 


St 


l«n(l5$44ft (Joint Probability Distribution) 

*t)'::*fif|^i![ffll®tri^l. (g«»#L3gtx* 

^rkitim ram«4 y m Htim bp: 

x: x,,x 2 .-",x k 
Y: >'i^2'-*yi 

ftvY^/Kx, y S-i:*|IHtrL£fifc^ 

laHa^WHE^efitt. W 

ffx^jJ-Ptx-XjsY^y,) i— 1,2, — ,fc; j=l,2 ? ,i 


t X ft 


'EAWiiATfi 




h :-£ s?f 


LfU^ydX), x jn y.; 


k I 


2.IIHx,,v) = 1 


I “ I - I 




h .* »j>w 


3.P[(x,Y )• A] = ^ A ^fT[x Lt y J ) 

JS PCx)*WI^ Kft®: 

K ^TFJf^riftfr.y), f (Jt) >0* 


2 - 1 


-00 


f(x,y)dxdy= 1 


3, P[(X,Y)( A] - fJf(x,y)dxdy 


&wn 




inters £#»tl!f 


?5d±^ 
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ilk ilk (Employment and Unemployment) 

EffisttAn, -*9Sft3?3«®iA«An. ft« 

uikm<iA%. - 
AMiA ftftW*58fttff-A. iMWfsJfRi-JSlM 

&. sws(cit. «i, 

^atAussaEa®. c#—M'&m 

a. «»«*. 

a. {Mth f##j®wtiri«fiffli’njaa*iyaiftA®x 
ft?. ;r-n«®4#ttxfi;fijA. 

«|SFS£i+Xf^#^il»M#«,ykAP. -WAR 

tAAiiWA 

SW*A», A -tt*&#.WASSWA.SA». 


H 0 : F(x) = G(y) (-=°<x<4<«=) 

H]I F(x)AG(y) (-oo<y<+oe) 

immm GjyMtswAa.*®*?^ 

d „i„2= su p i F „,W“ G „j(y)i 

x < s -.' - r 

— A --. T, J, -I + 7. 


1 ^ £ A ft A (£ M ft ^ ffi. S of Kt iff =ff ft 


KAn- 


n f n 2 


n, + n 


ftAtf-A (n>40) W> 


n . n 2 
n +n. 



»JWH x J *ASfflFrte 




IfijKftSMSStttt(Powell's Linear Expend¬ 
iture System) r A Si 

m& ftiUMsatSLA 



pq =y/)+Ap 

JtA- a AffijiM nXn&R:. pA n *#*S 1$)ft, 
PAWfe&PY q * 1$fi. A n *MSju n n?»Attl"l®. 


y= IPAi- 

I" I 

isafljssiww njAitt, bps iaMRsa#fte 

fflSftAAMA, *J*f: 


u = u(qi,q 3 ,"-,q„) = 2 u ,(q,) 

I- I 

aw. ft—SfS&T-_»r#* 

A = (Ha'Xq + <rj)p "') 

3tA- P Ai4lfE«IT«-»Wft, q‘if»pfi;*AY-Kj 

«lftl»1t,<x A#ft. «l|nTf# 

PiQ, ~ P,Q, +■ flfy — Zp.ti,) 



i = K2,‘ mi 


Stfr*ftigft&3£ (Smirnoff Test) ffiA/F&ft 
A£MJtfc&> &PAA£AS 5 ft IS Sr AW-W -# 

tSf*. in^jfA—''h&AA$Bt#AWJlA n, 

A. Hx)A A»W. A A M A -1\& A 

Att®.#A#-t A n 2 MS A- JDAftAA' G (y) -Hi 

AAWM, »r^^yeA(a©BIEi®aMA#A(fl!t 

R. F(x)t5 GtyiMftAjg;^», EP 


aSSft™ (Expected Pay off ) -SStikSf® 

A- ft*--®S£MAIKT. ®«A(RJtt£a*BiJiWl 


/Ja 


rn 


E(d,) = Ix P(fl ) 


J" I 


a 


HA, E M,)*,x$ i -AASHAfflfflAtStl. 

S±35 i \i% j fl.l.Wftffi, ft S A- .SR Bt * i A A 

A. ;tm$jftjR^ww-Jse. 


(Expected Monetary Value, EMV). 



&L 


ftAAStfcii (Least Variance Ratio, LVR) 

AAA Ita as PHftr £ t& A fH£$ ?£ A W -ttitffl 
Aft, ft««a - ## ASHAf Aft. 
ftMtS&ffA: 

aSxA'i^AwaiS'toSt^; 

2.«fl A iW iij Jg'fllSrl'n] Wffl Att. 

S« '>:«ams G tw A;®«* k Anaxif* 
, RJ S»S;S, % 

/)Yi+TX,=u, 

Y = Y i/Jj+XjTj+u 



< 


Yx = (Y Y,J. h= 


1 

-II 


» hjAfijliK: 


Y ,B,-X,, = u 


x, 


2 = Y J» 4 

x, in X $)t00,A®*YAW1§: 
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e ,e, =(Z-X,T,)'(Z-X ] T ] ) 

= ^Y 4 Y 4 fe-^Y A X,(X,X i r 1 X' l Y^ 1 
-i» a w; 4 /j. (1) 


w 

e e = 

S4: W 44 = Y 4 Y 4 -Y 4 X(XXr'XY 4 

i>T&!uEft, (0 (2) £SS'K 

(1) US (2) 


( 2 ) 


Afftii 


Wii 1 )k8iW£'£i;X=(x l ,x,). Bft> 

ttfe j j£ilJ/( 4 . #{&&&?*£. efe, tfe 

ft T ?1J Lt s&M4 vffc : 




0 4 W aA 


(W^-lw^i = 0 

jWSSM hiS. M-fr 



|waa-1w 44 = 0 

#T(tA (3) it, 

#4 Pi SSSE-'f-xICftT 1. fflnf W#fll Pi SSttit 
1 ? A ‘ SfiJfflYJ 4 =Z, X»rWftftT, SSffiitt 

ft: 


T, = (X.X,) 


-1 


X,Y a 8 



ass. 


ftnT&ltfc&a (Rationality Criterion) 

xvmim. a **#***£«+. *ms w a « ^ 

4>S4rtS*+**0f^i. IslU’tXat^aAi*.^* 
tt6«tt£8J3 sit 

«t- ss-eri aisic«je*aM> Huy^ftwass 



ft. sjattftAW 

SrfrSfe. 


ft SKIS 5£R£k (Rank Correlation Coefficient) 

"EWil' 


E (*, - SXy, - Y) 


r ~ 


i-i 


ji 




rr. 1 


E(x -*) ■ I(Y,-Y) 


I ^ ] 


1 “ I 


ft *i SSftStJtftlffl R, ft*. y, SSft&ffl S; a 
*> JUftSttXft* (fflr !D ft*) ss&£*: 


n 


E(R, -RXs. -s) 


r = 

sp 


1 -1 


n 


E(r,-r')- L(c-s> 


i - L 


L “■ 1 


tWR 1 #nS i J^JK!r3HS. 

R - S = (1 + 2+ '■ + n) / n = 


n + 1 


n 


£(R. - R) 3 = £<s -s)'‘ - (! 3 +2 ! + 


I - 1 


L- I 


, tv rn + iv 

fn )-o| — 


_ n(n + 1 )(2n + 1) _ n(n H- 1) 

6 4 


n(n" — 1) 
12 


it A % 



n 


E R - 


r ip = 


1 - 1 


n 4- 1 
■- 

2 



S - 


n+ r 
2 


n(n~-l) 

12 


d,**. ep 

D, — Rj-S^ ft: 


n 


a 


n 


Ed, = Z(R-s,r = E(R,-s,) j = Ir; 


‘ = I 


i- E 


L - I 


I - I 


+ IS^-2lR,S, 


I * l 


1- s 


n 


n 


SR.s,- E^ + K’-Id, /2 


- 1 


1= I 


- 1 


■i | 


n 


Er’ = Is:- r+2 2 + ■■■+» 


2 


*- i 


i -“■ L 


_ n{n + l)(2n + 1) 

6 


J1 


.■•ERA = n(n + l)(2n+ I)/6- £D*/2 


I- I 




sp 


n 


n(n+ 1)(2n+ l)/5- Y D / 2 - n(n + 1)' / 4 


n(n — 1) / 12 
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MMum&sk&M, mm* 

± A N $ « *5 0F fn §t if * t »" n fit a 


®m *« f Mr sp swm &i&.m 

BH£cf ; 1, M*£ffisjsj. W] r sp }gffi^ 0. SJgr jp » *> 

*ffi. #« iwws^® « # w i smit. b»j. *t t ?iw * ^ w s s -g-ffl w 4/ ft-frft ft * 

jc#»&«Jo£S«<&m a®: 


& >t> iS IS (Central Tendency) if it ,W- ;.?. 

». ae#-i»®: junFfim «fp 


Y^w-mmnmmn 

T = 

I=ca»)»»#l5r-5fi 

$11# T, C.S.l -£fn 

8L&mm&%%3i& y. bp 

Y=T■C■S I 


fflUF3£ip! (Cyclic Changes) gEtfA'fe't’Mtt 

3f£s!f> SWC-AfctXffid. IgDJftifgS##-®® 


-h'F&sIl. 

ISW^Sd. 


®#L. **■ S&. **. a# J iStft8Eir> fitt£ 
esf««'F-#*i*f8ijjMfc, •ejirtKagM^a^?* 


aw. 5®$ 

T«1 (ft^tTM) 

-&»&> xw i w wj k s rd £ as i* e. aifcorw® 

TCftlil T, SSte®ft*6JF$5ftWS 

*. m^^'FJuw^sTc, anfioba®» t^ 

BP: Y = T+C+S+l 


+ ^ m M ± 


S&^SBM (Mathematic Expectation) )Sf fUS 

Wtt£*W»^MSor;£X(inT: 

a x »-sta«n*i, '£&{Sx 1 ,x 2 ,--*m 

E*,p, 

1-1 

**m$. jwffi'e#* x id# 

EX. 

Efi 

l- r 

wtssmbwhe*. ■£x&■ 

a x ftx)wjs@iai®fi3EM. 

SlfHH ^x«x)dx »ssfife«tB+. X ®8^)H 


laliS®, id#: EX, BP: 

EX = J !^xP(x)dx 

T. HUffi'Efti-®E (jn^a) Srft- 

»£J8MWt£JS 

tt®: 

a) #®»t, bp 

E {c) = c 

BP 

E({+c) = Ef+c 
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DRI 


bp 


E(c£) = cE£ 
(4) 




M: 

E(kJ+b) = dEf+b 
(5) 


HwwMa^sssww. ®f. 

R9 



E({+i|) = Ei+Eri 

&iMta »r a a r si tt- m m a-t-M t»i$ ■ » w 


» 




M#L$a, »a 

E(£ij)=E£E.7 

(7) >■*&«- 


1- 4P* { an*BI»tH,3E*. WW^ffltSr 

p<e=x„)=p t (k - u, - ).«i -e us a »i»=f(« w* 

a^rttTBW&SC##: 

Efj = £[«{)] = litx^P, 

L- 

2 - jb# {jsassaisatn.**, 

W. M »i = f ({) 

Eij = E(fGj)]=J !^f(x)<D(x)dx 



ft %-H 


fiSK 


8st 

®j£ 

L GNPiS# 

66 

110 

176 

flfl 

14 

24 

38 

tass 

22 

44 

66 

Stiff 

1] 

20 

31 


19 

22 

41 

n. i&A 

11 

20 

31 

m. &te 

103 

99 

202 

»rp4ii(*#,e.a 

8 

15 

23 


23 

1 

24 


5 

3 

8 

fr&tfr&wmwmmt: 

9 

2 

11 

®&2StR: @K 

20 

18 

38 

W£8tR: 

24 

48 

72 

SU^MtloteifiSSfl 

14 

12 

26 

IV. 

6 

4 

10 

v. 

56 

25 

81 

yi. f^Jksun 

128 

80 

208 

^.f 1 

51 

24 

75 

ft* 

: 48 

l 

20 

68 

®A1?* 

0 

32 

32 

SEJk 

29 

4 

33 

Ail- 

378 

339 

313 


aSSSfi^BBS! (The DRI Model) fKjg® _" I * J - 

&tl ~ _ ™ 1 339 318 

m. tMg&gSJTftt'&SMgS!. ^ lSJitiM. & DRI 

i976ip&$DRigisftg7i8^a s. 

170>HHfe£M. Wart4*»tt>S@iiT DRI BB§^B«»BWaiSfBifWW3EBa 

^iitwna-a. wb*. *r*®n. in ait it. 

^GNPB^B. $BI2asafT7KK:iW!il. #f; fejgfflUfH 

f = *spnM^aa^-T-^ ; i '51 ^anwaA? 11 

Bf> }E*gtKtfefflj§»«S3raJFWBf%{iaTa BlWStflWfflBB^WBiB. 

«*». asBJMJJser i5 ■'Np*. *jb. a-t-asaa 


DRIftSIBABJl/HItE. fft-'HSfiE &■£& 

ASH) 

6TB*. t-assna^wa 




m&m. *H-Mf«j£#BTAnBjam^jteiikwtt 

#. Ana*. 

fltawaa. 


mm (Probability) iffi(Sitfeife, It 

J6R®Hraa»ttS4»aSB14A^W • £«r 

&a. £»*f*B31fcW**rBJBB£#W. 

atfc, 

( 1 ) *$&**££. 



(Jacob Bernulli 1654-1705) ifH& WSfc !?{£#&#? 
(Laplace 1749-1827) #JB|J6 ,U * ft. '£»]'«*£*] 

T: 


«i*ft a stw 

(A) %■. 

p/.ul _ A 

(i) SHTtAIW-A, P (A) >0; 

(ii) P (£1) =1, 1; 

(Hi) f M 

P(A,+A 3 +-+A 1 „) = P(A i )+P(A 2 >1--+P(AJ 

(fK) RjJlH 




tt 


( 2 ) 


^•n. anarRKirMffi^. ft^MJUsisx ir. 

*W Ag id&KESS a 

pfA v = M*L£ 

y *' n«*JA 

jitomm&Gvj. Fear 

(i) 5i'lfim*ftA, P (A) >0; 

(ii) P (£2) =1; 

(iii) -^ApAj. -pSIWll-fffi^, jU 


S A * 


Z«A.) 



r*. &#. SMBffiSt-BWJ- 

*ew«*ks£*k &£2mr*fc£&. 


o) 

«^W*i tsi»: 

#*$Mifefl=Ffi**«fTii &«&. -¥#A 


(4) 

t- 1933 at*st«^'ffliAwxts, 

m * & a t * * « s, . a m $ te $ >; ^ as w »>$ # 


S£X.£<ftt« F±W Pftfctt 

^-. iW*'b'Sje#l F 7-1~£ #: 

(i) P (A) >0. M—tH AC F; 

(ii) P (Q) =1; 


liii) *Ai(;F, 


i = l,2, 






Ip(A,) 


bj?ij <n ami&z±mm 


ES¥ilfli£!i£!l (The addition Theorem of Proba¬ 
bility Theory) 

EH: 

P(A+B) = P(A)+P(B) 

(2) (■?.»). 

1, BP: 

P(A)+P(A) = 1 

(3) StttfcW'MUfA 'tB. M 

P(A+B) = P(A)+P(B)-P(AB) 


ti$SISS9 (The Multiplication theorem of 

Probability) »t pfC*^-F«ffl=, 

i$- 


&—'P > 





F»*fl=«^W®«. BP: 

P(AB)=P(B)P(A|B) 
HttfcM. 8P; 

P(A|B) = P(AMP(B|A) = P(B) 



P( AB) = P(A)P(B) 





«#*-•#« PiTSMii. AM 



KW6£tP«A$ftAHiaM$. 



i@¥ (Relative Frenquency) it: t (j ii i J‘ f>'J 

i. *«StS:, *tt A ti r tfcffl 

F(A)8t«:*^# A »(W T 10 ac« rp. Hi 


mmi?- 
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a (fit 


4 0.5 m. -£*4A 

tM^>P*ailJ5|5«-#gEtl«#tt. KH-&T3S 



m. Pftft»n H nft», XASfflW'J. 

fU^^HrS-ffi n n pif*^<4(Ki®iiS|, *8£»f 

(2) &ft: 


E 


p 


i_ = 


o 


oi 


n 


O) WJLHTOtfc^ 


(Reduced Equations) 




I / 


fth sj fill /XI 

£*»KB«Tft^fflfil»7/eft, «Hfcftt«#»» 

«*&> ffiftst 



p 






mn®smit.£Gn&&&: 

l.£*Wm«®ttfef'fbft. iftWMJW’HiWtt; 



m i'll SMfcftftft £#^#*1^!; i IMS t W-t tM2* 

«. 

2.iH*ffll»*Sftft^i&«Ofcllfi!4fcft. *«aw 

•*■ rt ft**#** Mif5?S fiff Bt«tT 




tu hm.& 

BY+TX - U 

4". l$t<3#tS[SE|i$ Bfioj-jfi&ti. 3915^., fflB 

ftWffi, 


-\ 





Y = —B “TX+B'U 


y = nx+v 




n=-e 

V = B _I U 


-I 


T - (11^ X t 
(V^V^-.Vg) 


ft: 


Yi--n lt x u +n l2 x 2t +‘+n lk x i i+v, l 

^2i = rT2iX u +n 22 x 2l H i-n 2 k x it +v 2t 


•H + + -fc H 


Y GL — nOf^lf^nG2^2t+“ , "^nGkXt t ’l‘V 


( 1 ) 


I 


oi 


B\ 

5X 


Kt. UtSMSSc. Oft***. 


!»,= 


n 


0 


St, n*g*»* 




A'ft. 




lfl##4flJM¥ (Simple Random Sampling) fnj 

tlL«#, XMttfiSiydl#. k'Wffl&JSWJjE. ft 
it#W &*SiI.&#t#--t$te#ft|f0##t 
&«&t. sfifths s ( jS' nesffift. fttu-ft* 





In. fctfc 

-snwz&M. 





£##*# 





. f0-ttsattffwif»T. w-t&# 

s X]>*2-x„ £ ■'t-s ,& (M^se ;& n $&tfctitt 

■fcttStftttPR&B!. U 

SnjE^ft (-»»$, ft^30EPBT. 


TJSf#tX*#t-?®a, Uo 3 /n(&fc7sm/n)%-JT 

SP: 



LI 


Ex, 




Nix, 17 


n 


n 


ftjfWttffia/ k . a-fn mmim n ms& xt&s f- 

n'fil'-Paft-ffiit), aw, fttl P */t:#4. 

tbEmaU*jE£#>fr, IP: 




p-N P, 


P0 - P) 


n 


5pinaw'H6$. aw. i r r. fg a h o: /i,-o jnr- 

■&#»!¥#« (StfcW ® ttJSu i »«.iE$^^iifl««i!#JCIi!!?*®ttlt«Wfi 

a. A ; E*inw6» i F««:arrffiitw. w.&■»*# a. 

#«£*7lW«J. ffi et. _ /T, 

».. aw. .s^s<r 2 s9ffi t-=—-t(n-2> 


i+ffiff y WX n, W-fiitjlT;*: 


2 2 

<7 = ns 


ft-7: “ , : = ff . 


wfMWJaae*: 


I* 


i ' I 


s = 


mt^&Wfrm <R m smug tt««#-f a 


^ Ky,-y) ! /i 

i®F = —-————— ~F(l,n 

YeVn-2 


- 2 ) 


SX >/7 t&S&£*Xr!ElfeKifi«. EP 0, SSfWS^. WT"! 

R®ffl ff 2 = P(l-PMtA XjinAfiEaiflSf^—TO0BSS!. ftHflffiftlifi 


a#. ai* 


^scwa 


aufiaf$,»8a®ttja#siiA-saRaia. mvm 


#®atr. .&(*»0Mfr*«£££fl:. flPWTf5&#l 
IIS. 0 

it, £■■ 


«£: (0 X l a£*«!>K 

S«Y1I«? (2) 

»9? (3) 

»/mas to*=&*»&&*w 


17 — 

K 


N -n 
N-J 


a. 




N-n 


Jtf. 1, 

scia#. 

toflwevjwag*: 


IfY, - V)W ^ X, tf jt 


££Y -Y) jj x X, 



ft*.® 


Q, = ?;i>!, 

1 d 

i 

i 

i 

Q]/ i 

1 

n 

l n l 

j 

2 

1 

Q : /2 




_ /P(1 -P) . N-n 
V n N-1 


fli j- XsJHA»f»in» 
X(y. - v) 


QrQ.-Q, 


0, ■' I 


ft+MfiiS# 

Y,= P„+fi ,X lj +ftX 2l +-+^ k x k[ +e, 

auRtMiS# W W H!» M i; JfJ WfiiSW. 7 

X„X 2 -X K W0!U*SSt*g£it 

0 . ffl&TiHil/pMA-flA X,,Xj,-X K .^®i Y *f x k 

«0!Ht-e. ^sre-wasi4. *sjg!»x 2 jna«« 

•p*. -fsa jf«t 


i i 

Ir< x.,x,*‘*) 


Oi-Qi-Qi 


n-3 Q^/n-3 




Q^XtY.-Vj' n—I 


x, x 2 wazifcft 

a, ^4t 


F — 


Qj/i 

O. /n-3 


SffSffiBjiiUSjffla*). SMflJRlttji*# ^ 

-effisnsif^-twinA ft ujaaitsM-MiKsgT. aafsea^j 

WTR^HBf^RflWSifcl. WTfi'PNJHSTWffl H » : ^ a ' ® F fKt&JRA F (l,n-3), 
A'Sif-WMR/KstEfiaWlSft- «F fSfKSSffi^, liftftffl X 2 SV3I AS^ffe 

-titai y wx, «ia jei «pb . ^*4ct: *'> 7 »SY-ir#ie J , majaaiaiSiDnBiia 

y, = /? 0 +^x. 
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¥A'#SR 2 . x 3 stft:as*pA#a. SN'MSft&e tf-ir&mmB- HTWatfiAikiWiiM 


& 

,A» x,jniAi*?fi!. 

inJKISfH«mE(&, fffilHiaiMuA-A x 3 , 4* 

mrim. 



® AAW» (Arithmetic Mean) gAA±S$t =fTJ WiflAPiaK)il *, 

ftW2A*: BP: 


(3) xiT'22it» (in 

$##*), w»fm. R^. 

A ill, AAiWlWitJnffi. 

(4) nm-uimm&mtim (a km« 



*-*■■?*!*. &*$#*<&;*.*) 


n 


I*. 


X = - 


- I 


N 


M, 


IKS WAS 

ifgMgAAim aw, WtU 

• M A: 



Tl 


Z*,f, 

If, 

l = I 

AAWScW, KffirXjffiSS* 

A(fe«]*;#, PBAlSSM'^EWef^SWaS'ITlSt 
#. Win, *a^«*A^>!EfiAW#W, iftAAM 
StgifiAfeffiWifeAKWatMA, XAWAifeA, 


m ifc A/J'm * b ffl + a ^ Sit Ji a it * to a * ± M it 

«, ftT-a^JSHiS^KlIW^iJfeA, sCASitt+m 
TttiftAW, jSJAtelPi^iftA-igAW. 




if Jnli (Value added) 

SWfriftPGWffi, ^T&AifeitAARmfg (A& 
K-JflB) WtfHH. Ar^®nWJeiflfflP<)il*BS#A 



(1) Cik. Hit#. JiSyt^nPH, A 
mmK*.? 1 tt^iijiiffi, wAifeiiSH. mm 
ifJpfflAA^HiWttttKAK^rHiaAKHfHa, J2ffr 

(th#, 'E-asx^w*?&, «#&&. rasawH 

iEWAfflfiSHASMh, 2 E—hgpHWmJSn 
ffijps-iE, st5jaffSJSfNffiffSto(t. 

(2) «*. at*. (tfgi#.iit^®n> jam 

&*95IiS#,fei|4At«* At BBSS & &•£«(■] 


a a t-.a,, (afriafrASWffiifcM. 

-'#SH.&ttA. JM&lKfflAAirtTifeAfft 
--AS-ft, ■EfiBAlBftA. 

ittAart-etlfifHB-lUfKlWAi&AWSIS*, SA I:*5pi 
. s+«A*»?fa«®LrA#^xfti!g!tef- 
(a A- raw, Z®Xli&«AAf£A»rfiAXiBfr 

a#, in»jea)TW3£aiil*iS'Bf=ik3isn 
fs#4t«. t;(nMe#a5fe[<mAA«i». 





fc^F 


»£#(*) tiBii-l-tt# »K£»ffiJnU:s%, 

MaAaffiAifcxswwiiif.MiiiiA. ajam±, a 
® SR » # ffl A law rt ® a rft‘Sf^iS) JS ® M#a M 

WAfeA, fH&SrRitJB't 1 . A'itH&WAAH)®, 

a*s ft Aft a & ra b j-as 4 w, 

ffiftWJSRfriKffi- -AW&MtWA*, «-AH 

Hitt, 

A A # 8Pf1 *n rn r ,S« £ & rni &!#« «.ft 

»ijM^fij.tttA. spnw«jtaffiA Jn 


M to & i+ * H W A A fi ft B*, SffittffWiKWR# 
(5) ittAh, i£*f -4&5fc*. #L£. plttffllHW 

iSA!t> JlKS-Mfflfl] (-fiiS-Sffl). KER^XA^tfi, 

iHTOIIR » SB AfflitW* Bpffl:. 


(Cluster Sampling) S8f-W#fi)G 

A. a,SAAfS#ffKtt«rci, *ffigfflftt#ft6tfc 

rauBraWM. iii«SiS#W 



#Jtfci&/h. iU#fflAW*SiJ«AP-f, 




JSW,&A^(4it)ti N ; (i= 1,2,- ,R),N,+N 2 +- 
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+N C = N. («**, r< 

R).' m i 

n 

£x.. 

ij 

+ - i- I 

*■ “n“ 



£<*.-s) 2 

^2 i- i 


JnttiE*®. Kin#: 


.2 






ARrfi 

1948 <f-12fl I HAHARmiW'A 

JfiiJtfF&StfARffi. HW. 

«firI7 ii#. A K: ffi 1& A A H 

ATiS- •#5liiSr4 5 iW 
1955 # 3 n 1 uss: 

ff#MASfl5. wmfCKifcSliRAMIHAKni. StA 
Kffi 1 jijftft IHARra 1 Tilt; ttWA+^MimfiSp 

»ISf^-tt:^*PBfflifeAt!iS; ftffh IS» 1 m# 

A/0(*ttrfi|M*a, 1957 

¥12 71 1 RX£tf74J»$fi15. 

AEffiWTC <|M|) A4MSE. 1 A^-T !0£i, 1 

ARip^-y-A"AAKifif-fi 

0ffi M" tc ’. i 

HilARfi5»^®«. {£&;£. 

itix- HCx- S7E; iRft* AfiiM SJrt 

rfifuffi#. KWh 

AKiliS^aSffi^ffl:. JSTpnJji^WfsM® 


rxffirpasffl 

»&. ffiia#®:. swais®#. mi 

#- nTmhSMB. 

if Kiss. s#yrxw©iSAK5fA®iSi*»ai» 
««rji ?*a ep#rx® ffi Ma. 

#7:*. 4ft n u nSSfiiIAA, AMffiSftffifnff]. 
iffl. -g7'l®#SttAf-BCS:£- 


<15 %■ i n a m «■» H5 (tti w a± m ft stsu ft & 

MJf4A #4ftt#±XW« 

«r A ni ® P u & M ## IS Hi» ^ W a S A.« *. W W A 

(2) AAAteTp '-jiS&Tlfftt 

ftfiAJSlSTrifm f-Wfe 

^*£7. M NTT li £ 7. 3f444SHHfc 

A7AfW?t4MAtei|jM-ffr 
ttSSHl's]®!, A AvAA- ARiHWI»)AAfleW*#W 
MAMMAtiHiT.. H rfnAMl:Afr'Jffrfft.&«A M 'I-1" ; 

uWlpa A “ G fT: -tilttAiAA. A 

ffijJfjEfjH'lfo]. 

AWifJtfdSfflSftfcffl-tt. if bIj A Will Mil: 

ifraaf*®r-lg7 < ! ST13’'fA. 

SHiW&SPSrlJiS 1-fr^aMttK- ifff#ifl#A 
K^Wirffr. 

A# J&HS«!fraA*A&&Ml4:. 
®7i£SJ£W,ffJ. AftHWAA 


iii 


mAF-mm&fr&viz*. f-AffiKsa#®*-® 

ffi^nEi-.. -fmmss.m‘%w.&.$; 

AflSiWSW.iamiMAKfj'*. tt4u. ScH*£S?7, ,S 
« 7 Eft 4 ft 7 IS &' 7 7 - -4. * 

WMsIWim rhi*¥!lift 

s^iasnt'lnfte. n-iiW4XatKi^ 

h. l. MI h, 

MdhMfAfifiB tMu, iti75fe>lk»Si<J*;ta®Wfi 

«ws»aw.. 
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(1) (2 > IS j% n n It til. Itt fifA. 

iff it, SttIff(3) -ftM«£»5KffiJS;#iA. *£»■ Aft 

#«a&asf«ii k». #a^#i *««. /.mmt &»<* m aiu**«{< *w« 

wa»i*¥fHKi“ft bus. ft^aaafJi&samis^ k. i i & 

W*'kei»m»B- Jt+fc. *.***r®f®*«*Mfir. W##W*?>SFfi<i 

fftttJUiSifUA. tsftr»#JIWJ u Sffiffi. Sftg-AiSI 
X£*flfS lMkftWikm*ffl«a. fltfi* 7 ]* 4, WAi|S;£ftaK®AMri [ l'@ri , iItftHA- ftHr 
an. ft ft. irSW-i*^ {»«!*<£** U8SH*; m-T jiftjSW-K 

ft. ««»£«««flaw 

A fit attfilMita. 

=»tiiS *.W. *». fflWiftfflMfift. Wtt/MA; ft! 

A. ftfl?A±S£. HtmtfT£M7> Sffi. KiTillitMLA, «/ffiJRaWMMtf iW, 


aw®, /i'mn 

t». AUfiftA **&&*-;« 


HgifW ft.'lkftb'jFm*$«lS:. 

an. ftfT»^«aw-ififlam asw;*^ 
mo£W.. 


MBtJfcAAff "JlftoAiS. (2) J£M£ji. l!IHft« 

«H*M#Bdism, aaasumA. 

«IKl#l&!f&. (3) BUS-ftffifllW&SE 

ftw. ***** 

W3iftAMk£gt«.&. 

BsifftMtuiR. xjiiff-awaspniiftan 


9.Bi:gxA- MS 1 r<*fflW^iii‘®''1':j|'-^, Sfl't# 


xs«i 'HWx-J-xmif r.M;^. iMiaii. 


A^r 


a.B.SKffifeW-WSi- ■KWft 1973 ftAF&fift 1984 

Afta*£ IrfflStM -ft. ftMSMMSi'tfl 9 flEJSitfft---#&. -£:E.li),*K^sKiX.T^gt M/i 
ftSWiBMKi?. AftaJ^ffiS^rfeftAnffgtJfj --£$£■ Jtiffi$M$&• 

ftiiwiaw®‘^ne^. ft 1972 - 4:3 ji 30 «'ft f MK#tn 




y is a * a w -ft s f ? a »sfa- s a t si:#, sdft-; is». atnss. ^*^^**-55-tt# 


mmmnnm.® arr»« (AfettiSff&ffiaftajn *w#fflw^A-Asteix»A. ®n*Aij-;>«H. # 


e*. rAWiR) fn®*Jt!!ifixff^. ift»A-jffr r |a 
EWAAftaWaAriitt7feA®jSW. 

MfijiltIT- lit IH S t nj W N A «a S £- ffi 

tit. 


ffffift44t. Jtn rilk 30 t. *, ft. ft. Ai* 
a*Mfik9-t-- ffidk«Mr>lk5 ft. .*JflSSi|ltfd 


«n. *Rtft^ 66"■«, iCXjft.f. 82 

ft. 1984 ft: 10 Jl. &*r e.ft'ftffl&W, 


a:*w. AR«*;A«ffiifc!ikffii+ 

kJ A at /•* a £ /ftia *T Att « W M. ifc @ a. ft.t t II 

®sa#fsa. &#AS MA«affiait#Ji£ 2ts f r 

XffSiif lilt»WAtta*<ft*8mfnAll! ft-xj. *®fT 

ft’ftm. fsaaisjaiiffla7-itxiA»3.Hja»^ift 


Xisttt® S t| M.-# Xffiikffi Wlff.S '£{» fit ft 
A. a ® #. «• life A ffi ft w -ttfft. 't'JS*W 

1958 Wftflifi.- (1) 

70TJkft«t; 


sfsww 
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#. mmu, ffiE**j-xft«jiEftiKi 

fftfnJiJ ¥$£■ If * XOTi. IhUMM TM X 
ftSfMJE. *t rJkJ^T. 

^fflM^eu+tihSi. it 

KftKHiiStAfr-fci 

-sit' 

±J?«iW. MX®.'®!*. ftftfEHrmft. tfftiK 
fflfefS: xjfc. icafett' i<~ n, ft- */%*?,.* 

ft. ttSIftttl. ±*SKtJt*p n n« 

ft-lfcAlW^XfiF.®., ttfft^-fiUWKWSftilfeA. A 

tfeitafliif'f' r.®a, vxmw.wm 

MftftAMttffi. X i® ® A mtA iM ft $.* ?A ■ 

±3efSi#m^. Stfrt[Lj6aS#fc£; itessma 
WM®***®®*®*. ®&f!LAtm(X WAM 
&A£frM; xm £. 

a*. ft®mm-’mwtw‘ / n, MAnA®£mA'it?t 

W4iFi' l"JAf£S l )fft/-'‘£«!£!Hftft, MEftWiKrtiftt 

ftg. flHed^WftftA 

MSj£. IE#*'Jffiffl-fflaff. a-ff-t Hk» *1 **■#;■- 
SfjBteSJT-Sfttffl. 


XOTifft® HSofHkXKBfXH iS X iftiNfcTil 

•#«* Hi?. At 4 
fflKfiifl A ffl SWJI IMhlL $ ftWifE! 
mf'HUmSilfitt ]0ri£A 

i!k4--^ W il 4. ?= a ft A,tt. * fi 11^ tr * X1“ A 
Mtt^K After flmifiSMX 

*te. i95R^iair*xMftwmiia 

SPf>, 1958 4#a*&t!l0<#fi. XlftJimSSAAXft 

$*&*«». 

MM«AlUM4XFA®iiS!Xffi®x.r*,, AJRA&ifiS 

safWttft- kwa-waxa 

ft. XfllMlMkAffi. Xilf0ffll8tftft;i!r5SS4figiA 
M lift A PM ft. MA#W#3i']fit«A. afdiSA. 

A&RAStf. ip&£8 
fSA. xtAftifidS. ^ffi-AAM 

l-Af'WJAlfctAAiT®. Bfflftft. XSA'ftlPfii; 

M-fl'tt. XHHfjif ft®. *fA pi] ilf ikft.as* A N 'iS ff 

a bj. ma? nmi asm &as a@ m &a a a x 

ftik. ttXA^fWKffliWiisXXft&aXftaX 
JF5- X»7f#«iMM«A1t®*##@r^a^8ffnA 


T.iIW»a*a&IWAM)556Hl'Sfi, *f«* 

WM«ftA> itSW*. *W' tAH 


xjssE-ttt r.vikax^' xaa 

WWiE^AA. -t)iiBS^Sfflitfii)i)i<it$tSfnilk«-ftA 
JjfftWfft. S iitt. 

TitlrM. JtX@Aj«£: (i) f«T. 

)&'ff.t.)lKA*‘MWia t j r i'ji'iiiifik!l- %PM- ff'lk®. £|J 

-im A %1 rn &-fY -Wxifm -«. (2) # r.ftft® 

‘PMmimftx A3!fs.'i«a#. 

t>m ^ ; n fit it t ft a * i*. am m x r w 1 i j i»i f i: 

iW' m'm’mmmtt-WY- «t«- 

SUStAE— t;j^x#if,XA. AA,i,',A 


wtA. saxt^sj^w.frjttttASi' ftatusaitt 

A&m, AftMftffl Itpim-X.. 


#J$*feffH«fiEft 







MfftftA. MflfS^ufiiJWR^ilffKlSKfflARti® 
SlffcXfSMftfr-- 4®P ( JJ^W SJ H Pi# • A A f 

(& a« w-1$ f. SMumnpFii vx fsts *a % 

flB* fflf ftfl;fTif &Jfklllif 'Jj'fzf' | i^" , ?Afh* iRjit Vfklit 1 




- R 

— /I— 


:*T-N3 

•Xilk*t l-gff 

iSftK^WWSW. X>lk±^gfifISf 

8=9Aik, S^ftibS,; 8HPKffiM. -W 


^SSfrWWii-Siftt hu^JS^^iSSe¥- fvt 

^A#. XfW*S 
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aawim 

-txmrnft 

iimm x-ftftwRttw i-a,a« wmmmrum 

-ft ft. !A 

isso^ftffiW- -ftftftffi. ftbaWAAffiftftftJt 

xSJf. ftrftfisWffift. IfiY-ftffift flfjsf 

#. w,£. am. a.fijfiir#. Mrm&tmmmm 

3»Ji!fiF.ftWttt0rft. HA?fits|J*jW£li@ fv-m 
AA. KSHiSrtfniff'f-®ftW*ft. 

ft: ^W-tA. MUt 

XfXig, 

S±@rft. ftft ift:AS£l& 800 rt#ftJnW&S. 8? 
E m. ffi ® M S ft * ffi tt • fftfSA 5%. ft&A 

45%; xf Jt'£ ft # ffi ft, Aft fcfcfsjft A, ft$A 

ffiflrft. ft*JKA A« 4000 7cW. SR®iff 800 
A; 4000 7C«Afrl«R 20%W»ffl. 

fiffft. »,!.. ii^jMftfnSESfft. 

Affift. 1-Affi-ftft 19 9r ft A A flAftXftA. 1U A # 
AgfrftfaflAft. tAAlrftftftftftJRaUrt; 


ra 


itaaffi xwsifciSir. AfjiY?ft±a!Bft 
ftwwMffiRSwmei. * 

A©if5fA.fra ARtWHSAai. WMl, 

JMffiWtAAMrte. AAA'ARWifiil. LEIitt# 

SftRSTfiMcftSW. MfUUKA. j^fl. ftf/f, NRife 

a. ft mi ft w © ©. us£jm& 

hW, WYAitfY^fliifnAJWft. 

P 

vmtfcs itaissA® 

Yr&A*. &»i, ffift®. ■(£ 

it-ftflcsnr#*: 


tA&ABftrft fgxttAJKftWfSAAAfflS; 
©AA»iiF.#itJtA'ffiiHW-ffifft. gftlft f- 1086 ft 

Off 25 HA* r iff^AKflfliaY-AttAS-Ji’a 

& 1087 AMJJ I fljJSS&fi. ft-fit. ft-A 
iteA^fftifr, Wl*ift-AAftffc«ft-AW4ftWffi:£ 

e;-t-As»fft«fX3Sfflfi ; A«@! T.frwf'f-* 
Afi. MAftfj: 0) ffMA. JiTEft^AR* 

flUS-WflWttJJr. ®!(#1'AftAMtrilAK„ *£ft 

A ife A M ftf ft W W ft X ft A. (2) ffift&IH. 

fg: X^fii^iftA. Eflffr. tHPA. ^ 

ft. At. **¥-&. At+iifti - ‘ a&mtmtm 
Y-A*f#wr^. A A. -^ftifF, ‘>m»(n: 

WSftfS^tt-. ffteWttA; ^WfettA. m% 
*tH#. *fr. ¥.ft$fT*&. »&. A 

ftiliftWAAittA; #ftJB«ttA, E|ififA.-$i&iF. 
&1#. Aif. ft©. 

ftA. BftftffiilSA; MiiftUiftiftfi.. 

AofiAWttA; AfiJftW^iftlStA. KffiAMifti© 
A; UJtEftirffliftA; SffeftA. u) bj 

^.. fSig-HfcAW5fei)l. 

ffi^i+fii;. (4) J.iaA0^ttAWr55ft,Witf5:^3A: 

mw.m= fSfttocA^ x wfuita 


lii 


M) i+BiASEp>fi®Mftiti£Wif-fffRfg. ifftA 
® = lT.Kffi^WI!i:l:x itffifffft. MfflBtSi = if-ft 
AlSxjiftft#, if3AfiF.fff.XfmA|R|. n-$£»@rf3 

f£Wrt^-tfe.A|uJ. «Aii: jA-fi 

i&AfflSnxtftAftil-SiASi; M.¥Aftut.7RftW. 
*Ki».Sif-fiHWlAaAfSi«Wi+«,«ffi. fESA«« = 

itfSfS# (ffffs.xtawftft) ASOflSifi. dfXfiFfft 

itft»fSWfe-S-Wl*lWlti4F^. EPj>Ai: 

m- wwj. nfp.ft. 

©itt-Mf Iff. AgfiffiAft, ttff. ff a , a ft 

¥#.S. E-Sfa-StBiftfflAli<±-¥*W*A#iai 

ft. fgftsCiftWA. fflT-«gF#5JJ 



WArtiA'Ik. !». 

A'H. ftfiABflABSAfcMA 

^ffiftssiftwnefJiWJt'fbtt. ism 
£*S3?Wft. » 

ft***. &m L s«aw**. r ] a ® 

Maw. m* e^KJs 

JHW^K^RWSTTW. SfJa&^tSEM&a 

ft. ateftWE5#A£ftAftmhiftim,a*&» 

fl. m. 

«it a k # <mi * 

««#. J.ftJJf. ftANifeSP. ftttRjfrW. 

^ifwwtrts, 

flLEft^UkSJ. 'I'- iE'iftfift 

w***. j-#a#ffasniKi#juw 

wautiwir 

tAA IftaSMftft.. i4SAffiW{MA»f4AJJ 

a-saitm, m^&Aimm- a£ArAA«. 

AKWAAftAfgffittft. l4i£AR»**T-Wi£45 

a«aw. gut. *aitw«3Em+isss®M#«jf 



*4#. J: ft £ M ® 7 Jft® T A ft fi4 - ft A fig A » * A 
«S;4kJ£A<i*Rf|i. —#ffi*ig[|ffAft, aftfl?&WSt±fil) 

a#. awm 

«tT* Will& ft a ft S A SAA ft A Aft » 

flffiffl. ft xir-ftft-a fp”. &#®ipMmra«rip. 

ffiifj. atca • 

tta. ffiait^WAAasMwarfi, ■&&&&%. 

sm aa^Tttw^A*teffiB^. +t 

tffiftfe\Aft«WT#Mm4^iPMf;:Atf;j». fM'ti 

4 *a*® a urn i-. mm 

rpw^^it. &$##*&&&;£&. SBftABA 


4MftA&MA. 

jf®t?si£ A»as. Jt^s*WAW«. m 

B4J!1Si&©A*<JffiiJi|'], A© - rn HI ly, Vj «WJIA. 

“JS’BPfiWS, tgagMAfiD^® 1 ;; “tAMffiHSlS 

ta?F£. ffjgTf^wawsffltt^imss rAKWWJ 

^oifiu «aas» +: s.w 

ftijrtai >*#&«. im*. 

mtms”. immm- stsw*. jaa 

4EaMTC*YB 

yjmwsfi’jiijtfji*#. tt r«iiis4>*n?; 

aw*#., ffl*. AMis®. am 
wassw*. aftAjS^fasnA.^fiij^ 
*. H4fc, tSRKS#F. iSiBllcAfi-m 

-fiMffi#. ■misiH.f, asaa^a®«iYt.fiit# 

ts«w^ 

lifts#. 

a#. 

£ft®ru %■&-#&■%$-. mpi m&mmm 

ft * a s wft^i&e'TOAttui w © m, jAj-^rii m 

O) 4tw«ip; (2) ft A 0 £ M i¥ rfi; 

m. rfift.AftAftwtftiE. 

fiTrSift-AST, W*f5»j^#:nri4ta 
*. roftt-WAfiiittfi.. 

it. SWAIrIWSA. A A Aft ,*!: A ft ® i tt-f f A14 

&jww 3E«. AS-AA"aAAsr#ti"fftt;- 

fi ft-fiMM.+. A *sft. fi£ ft 91 |R Jt^ffi w s5Cffl 
ftWA-14:« A * S A A A A «. A » S A is ffl S S; 

AlffUSUb/HA^ifta^fc; AftftAKAMffl'IA 
.utta. A»aiffi-®fi<j5fe®!®,^, A/E*®ije*fi < ) 
ft. ifififfltif. ft«5KS 
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Mo 


/H 


tfilB*i« P FasaJuTfUfitS 


i98o ^ 2 nittm «J6-i : «fr“#i^ift5. 

F watt a ttffl IfJfi fr &&», ih 4* * ffi®f-« {£ 

it. ti!f»s)i^?.^fliffi. ! ft»d''ista@infe*A-. & 


*. NftrFlfcSttjWS S*KttSf5SF»BJfibi*«*l&^SIr(» £&. 


gfl P Mi££. 


ja it TF M £S H RS H) il£Jfifl]-F 


1984ip I) JJH*W«Mi£:7 




tt/BiWffi#ffi*WWE:£RMMu, WjAftHiiE# 


Mty-KISW. ffift. BfeFM&jttfrftfitl; tt;5ts- 




s®@gf; <s*g. *. m. a. =fm#-. 

$ »fls w ® &; gf &iw ^ a si®* k ■t ±si few Mi;» 
3£Hii«a>i8riiS sm a $ tF (Si;* jitt v. a SFruaftfe^tewtew. ( 2 ) w 


£*#!> rant, >sm 


k«*> »«?ijgajns:i^a«B*. rant. ** 

ttfflSiiiad-'a*. lasuBsw®. ^hf®**** 
a**. iwaax 

i)524?Bmiai*!>a*-‘=iiih^a 

faftAF SfiMfEA- *w*#itii®. 


saama-^saj ss:mbow=fs:«*wf 

« $ tj'- a n± r & ft w ft m >±, as t 

1(1. -»3j3cf8ttfl4. 

IB). 1966 ft- lit pi}, ftJ?!3£aHtil-'Ml'JF:fifH»fl<j 


F 1«7¥K)S. A®F*ft?F7BiFA*M«(F; 

« ft* ft® ft. ft" SPFftWJFB f l&AttBftFteWF: 
i*®#- £S*#ti; t £.4i±3?rt#&F5;: (1) a 




fF-ft g ^ il« M ^ f) ?t A TE A * 4F--^ ill / '>. tfcft 

fifNkK&Sri/s (3) 

ft. afvadtt^waEA* 


4'aRan^ttF iaiiifeK# 

w-2F- ats»t., 

ftXftiiiiftFiffi F ti ■ ft. a. f#|. iftftAfti'fej* 
aSiy,S*H'/KW. E6*^F'fiJWFfFa, uf-tSt@AlH| 

w> tfe®®ik—tt-A&fflTtf 

®-ft «ftj« W£, A#FtJ ttm ® ± * i I- £flt-k *-y 
M. (ft Fits. '4. tf, waf-j-am«AffiiS 

A»ASti+S'J. SMliTHTWffl'JvJ'Jf!! 

sAatSK^w^^). vvk&'ik&mmWim' jf 

£ ft; * «IB f m f- FS % 5 m fll t (-f «t r H B If. 

tf Xt®Ftsix Ifi nf Uftag 

a. 3,-hF^sfflAF. ft«ai»iiisrtaiPi, hm. 

SflSB. Miff. fliYrKaFA iUF4:@r«?S;E0rtft 

StfftFJlSff. mi 

Ft! -f mfflJfeK* 

Fy#A«SWf. IFT-uFA fiJ^fFfMiJ'Vtfcfi* 


#ik*tf & H * 4 FSi?ft S; ® It) rt w*. ft fllffi 


Ft-; (4) DF^nT.aa^fsFr'thffl wafftFFitjtaA 

t; (5) m f AftMigft-.. a*WA* Ifi. AFi®«- •FFt-ISiTiSfr. fflFf^a^KiWI 1 

1978 ipK*, H*jt-f^463;®Jia^a®$f&f7 ftps) 

A. FF3fttf'tft■ JtSiE^rnl. fc£r|fi]F»£!W K)t'lk®FfS|iftrtaW#;S. WlfeMAftSWAffitS 

BlrtOjiflWkWfJ. W*»»W»#^«Ffei«B. £» FrMiS. X&£Jl*MmirZ' flt* 

ttis&M Ik¥-('>;!$t w. rtTa-maai. #*«-f/airFWiik'ft. 7£A* 

A»*FI-«, (6K»-lfeffiffl«i*SSJTFRttfVHI. Xi «S«ifjtFaiWAft. aifftiAMr, *ft4 


x; «Sffl')EljAftaWA*. t.ft 1> 

ftJi. # >!k ffi?f fS ® ft A t ® A M A A 4' «fr ■ & 


#WiB 
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ftHm'ti. duXHWlLJftfiNSffiff- £WJ 
rtf^KB^Ks^ft^Kwani uftfriflij tfm 
®ftMft$fc«r. ^r.«tf. nunmi- a^iam 

wmi m. ill tif/ *K 65 it Htftifj t n m * a &»«: 

AftfLftt.®tr. ft* $«:#&• *-a. 

iiE#. a/tftHftjIktSfrM&IA ftfiA 

■asaw##j;±-#ai«, ffijafiWT&raft 

ftSt. St IlftAikAl&ffiltfjK&WIt:. ii-ftilil'MW 

ftHAKas«ft-5-n , e ; aW'M0ft^r«i?faw 

WW ft*«jftfifc*i?r-*Mktt#.:&£'. itfttSAfi 
Kiamtt*J5-. Ht&M&tft. 

^StSIS AtT ftAitSur. AftAWiMMift 
l«»te$»I4> 1 A. TftMJB Si Aftft.il: IS'lW 

««M. ftfiA* 
ff«S- tAiSKffH^uSfg®. A*«#SS« 

At? ft *&»!«. i: A ft ft 

A3£Rt£fiA£rW*m 
■|±SHjffl^o|S|^S^W^fli*tx»f«'f!iT. * Bit It 

?tjK-#ttiWitS35FT. Su 1961 AftrrffifeiPISH 

r«»i«s. a^JB/Mmia kww«. 

#• T!/iy.Tfr : J#Aat«S®. *** . a -if!ft. T*t® 

1958 A^wr^m#. 

«5c#*![i?f. £ffi^yfA£fi*Kft<j&M®e4;, fflA 
Af 'jtfjAftaAffias&AttWKiSt'iciattft. t# 
Atii?-KffRM^t-tlii. AftAAftAtfirt A* 

MftAteftfttf. Aft.. fK 
AitgftHtftATl-ffill l*|. ft*AWiRJ-.TattA»! 

^fflfNS: ftft- ft*®?*". “■%*;sa' m xt 

m. « k *- m. ieft ft a mix ft ri ifi is ms- # e ft 
fi». fits-^iaftws«tfta:aftA«awfflftt® 

ffliHt»*fflffii«fffSAti<]‘fti l !fet»ffia'. *fe» I'.#. 


fitmssr. “ft P r. # & ft ft ftUHtsr. • m ft ft* ® 
-&te!W ft jLffi tT. fit ,4 $ & A W rfi (8 ST. “« n ® ft 

tsasiffl xm&r-tnmmn awis r a. 


Si Aft, ft lit ft ftts hh a fi s fldi w 


Suft'frSiggc^. A» 3 S 4 . A#.S 
&, ©fiCWISA. itftr.^liJSA. 

atEttMMSifl®*. amt 

ffltt&lftftSitFiffl, A*#*!!. ®Stf- 




fttKip 

m agF a w * s $ 

t> SHUtEfifeA. &tt 

® ft *t*fet?F A< um »[■■] ffl 65 ft * If Jg St» % “ ft tt ® 

nr. 

r # 9 -^.® ») 65 pa A *4 gf!^ ^iA A&SF» ®-tj- 

«#•»• fr»tiii-fiiff.. iAJtpWn7, 

wm^rm, -IftWf 


it ft Aifcffft •. Df ** 

A,&£>*>&«, H ft ft ill HE ft SSifi 

(2) SftSfTpa*; (3) Aftft^Sriift^. »ftj* 

'eftx.f«:Sfst^ftiH. G tftffi S • n&- 
«&*aa.ifc+A<jfSiri» -atttsft. dcf-wwatw# 

^JSH. EPftft) 4 *(SS^ttT®fttl.Aii 4 3 ttW. 

® A S fn n&K St *#r ®ft «t fti tt* a ,g. (i^vftiR 

0) 0fftTlT«®m t 5r.St^Alft^ft#<ift: (2) 

jittAji; (5) ffiftKft^Aiitftifttf; (6) jgrfttg 

ftSitTftfit.e.Mft'i#. 


>t>i 4 ama*tt fttrftftiSTimmir. e - 
ft ft Sfcffi « ft ^ ft ■ A *f ft 4 : ft ( 5 J« 

«fl. w'i-a^SF*ij#w«*^a. ^itt jS* ft an 
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PI 




ds tefjna#*® MMWjiiufespig^* 

Wife, teft J931 ft;,4j|&M «%tit!i'£.??» -43ft 

&- -¥vim,ia . $mwr 


nr ft we *i»* # > x«ft r&«aa,£**:iB±?) 

«. ttaW®Aaif!W*aEa«K-«W*». fflE. 




SM&ft. j mfttftt&riii. &m%, a&muit 

ft 1 U 1 # 35 * a ft* t- is. £ #r-&® ftAft 

ffl. ftiftftScJSiSi&iA.*. dnjfi^.HiWIEtlB^Aa 

fll&Hii®AS$#rf5I5f(S. $r 

iUJlfc, SPA. ft£rfiffi:iaMlt4Sj$A$6ftlM'F. ®t 

nTwaaffi'#a'®rp*-»^e;^ttj(M2t. aa-jkk 


SWftA. Aft. S££fc±K5fcJfc—&Wieftjff?J8 

tg*. Am# 

}# 1 £ft+iL. n&WsKJiSM# 


i4.&,xnr 

ft&*. 


eiT«K: 0) 

ksA fc a bp® 



\i 



(2i ft*isft*« 

SffiftASE. ( 3 ) 

ft4!iS(Mr1&T&,@ : ti!iM. ftMPttftftaft, j® 
A»ft. IS pnffr f& & "T16 Aft F @ 

h- SIFfcftAfiftjtfcSMSfc 


A»iIiffi 8 P®ftAAA:AgfftiWft n u u {fr^a : F f»; 

(4) ftS»fti£®Silf;2l$fttt, A fg Ft i# « AS; 

(5) ft* iff ft SC 

mtfiAffi« 41 &«;ffl/ 1 : , 4 iM©,aft ( 6 ) ft A IS ft# 
* Aft a* J-JBWJ 6 *. ft*tfftft*Sfflife®if& 


K15E4:3£T-MaaaffA*llliW. 
ftEA1TftiHJili4t*M®ft{}!:*&. ft ft.* 

WHte. mffirliftftWtfWftflEb&ttMSffliftJ£- 2 l 

ffittJiKi; (V ft a vt ft ® » a ® « m r 6? ft a a 

ft-fimt&Mftia; (8) 






J£ tfi ft *#«m Nt «■ ift £i+ #JtLftffi i£, 

ft-iP'SStftjiyfiKWS:®. w&xf&jfcfrsrimiwiifft 

:£A&«3C^W#SFSp. ft*ft^&ilCit ft*® 


ft*8l X«!“H*r«’.“a^r«’WXil-«f. «] 

A |s|. i984 ft 

WfflWttiajB: ftSH£/H««B?&. 

ft, Ksikftwai.fi: is 

AST ft. 1984 ftftift'fii 

aift’ss-^acwata. wssijf®:^®. ±» 

ffifflia. «iFSJFtfa:«^Rgfi'a;y 

«. J4ft> t 

3teWi0:iitia/‘E». ffiS-H. 

ft A ft ft a » A ¥ f f * y. ,s a w ?p a * s it». a 

ft >H ft | 0j A &. 

ftttxftftikftftftaKft, aa a ft a x 2 , 

aftfiswtfrfiiiftiMffi. +iwj 4= .a as Aft* 

r . Ml rxftft.ft+(Hj'flWNS 

ft#*aj£. 4nift&aftft(i a®wifi. a. aa 

sEfst xsn. ^ftftfts 1983 ft 1 ft 20 0 e^fj 

■■{9 4- Nlr®. ft: T-rfl&i&i'J-fiEft J: ffli. 



®, atJfH 3 tg 8 F«itt, 1980 ft 9 ft, a ft ft A K 








seas mi 


««s» M£: 

33%, Mn-fi*®, 

B*m*. s«jca* io%3e#rjif#ft. »#e»*hs 

m- ci) 

JBPB777 5 *F», gttltig 

j££»«#»#bs:»w»««*«4o%; »ss 

5t*J» s¥mtiift%to, JigiI®BiI»iSfi. <2) jy 

.*-¥> JS= i F&50%fffe. (3) *f**, 

& & g SF7a & DSl a a « K Jf #> (Hi+# # Sf & S * 

at. R&eugr'T 5 . &&)§, ^Hifttoswa 

15%S 30%£Kjft«. (4) * 

mMmutLmm* aa^»j®jas^. 4^h£@r 

is ^jg 3 7 

&'&&tmii-£.mfi. 1983 a 9 
&&. j#-***7{ie*tt#. £7*52: CD * 

, si¥. % 2 aMW 
*&> s& 3-5 ( 2 ) 

£&7AM»*3r* 

rtawa **-*£&* 

safest 

as, 

ss», eat, 4^»<aT, 

—*7S>P^WSKl)97nI))-»lfe Hit, 

«rta«js, a®. flaa«sr* 

***** ffllfeAiif. fflffiA; ffeBIWi^fljtt^: 

Hit, 7®Afn»w® 


*-■ 9 )*#, #Sf. *®«***JiSlhS9. a**M 

ttK. HB’, ma&^u^&r. 

as^Jfertgp«89SW 

wamtrommft, a#, «rB«»st#fflsr)t. 

kzjs?. waartap«t5fS9f^*«*ftaieitfc#2. 
Jf. nlfi, 

H¥«. Hit- 

»»»»«#- 7* aWi7.6®*S7-fte®7 

*7S*ffi*wnaiW}6#Ma^, 

w> a*?f^iira7^aw7S'»rtMwt»a 

H *fitSf feftjf 7 W M'jftW iStettA fi'lft 
W. ttFKiU»r&£i$#tt; ££7&£A#«iI4iS;* 
7-*W, ##iKS»K^teSltiS. Hit, «&«)&& 

Sk»#l- MtoXfflfMM 

#a“Fhasi!K”. 

-77aB*sK*KWtf*. WB 

7AKfi«BlgfflSj, 

*j#wffl»aip-A-jftjas®WjWis. afeAfe 

SABiSR. Ifeik. (*l®Kl‘i£ 

KliWl®HJaiS)?JW@!!i|ScS:WA7«. 
w®j#*f^7wwffa«in»iD®, WRjgfijftiat 

fff««ftWSFx®rF*ifeA7 

*eaaAitfta®5. 

S±6S*Rtt«Wa®@3|EiB*S|S3eff'iB^a#ftA 

iBtt. )S7tt. gfa-t, «Si 

#W,iBcA7fi. 

*)©«««. {aa#wjg*te 

J&. W*7aAft&XA«fHSMfSi®*, gp^Sf m 

fiEiaffi, . mmunw 






fcSHS&ifr® ft i 

Dm, jus^-kahs*’. * 



««/)'. 

raB*3S4tw^«:£ai^-F a-jora. m -imam mas. mmmi* fs 

&a]. fiflft, BAKMSfft. «■ 

eattSf^AB*. ftsswftfus: 

ftS6ft. ftlSnt&gSffgiEft- 

#**WSg&ttsfgJ£ji!.&«5tt*hftf#. SlAJtWh 
fit. ®i£*hSM£RiftSW: fSfrft*. 

It- ftnfa®. BI 5 f;ft«trU*l®St SftBSR®#. 

sate®. s&h*. 

twm- gm^iiabriRAx 



Wffift- «RftAAft#H?». ft ?J ft« A fcffliih 
Sfft»-ffiS4>3feSS. ®ft©fl]A®©##.XfSft>ikW 

a g. ®nmm. 

-f;¥ES!i«T: (j) Kft.a mm&, taitt4'. w 

&a. ( 2 ) asrmamwffiAft 









j f- ni &, da # & ft m a m ft ft a ft a w « a w « a & 

A‘US’. (B^HSiHSaaMS 

ffiffl&itf£T)fi«&ftffl«lt, Stftffi-HFSA-fgtt 

fiHPH#;fnfflBfSBje. AM9ff8TP¥, 

gift ft 

Bean* «g 


8fE®JIK3-. fi*rftiiE£fKj::.&m« (fiE#£S@r) 

ffirfl-fiisa. ftidiXE --aesm# r Aawiii* 

Sm®. fftttsbttttK. (3) ftJUKftmaifiW 

KteMfJ+Si##. AftrSe)±ff4!terT'F3ftaWjin 

Aft#: »«AA. fiiAA 



Kfa. SSJiflfeKWJSS. R W i|J-,mT.Mfl | H ■> 

fii¥flii!ii#fl$w#. Aja^Afwsu^, 

* sefiJATtSW. r*M& (hTjS 9^> #j* 



\ . 



■fg.me.aM 


Wffist! ._--TgTl’Mi 

itju#nr:ttA(fli 


x 100% 


S, + ##) 

ftifcftrtfg. gftftfS, «fft-S»&ft*Si, 






fgjsupgffi i-#y±i)m«EWii 


ft. awsiix®*WiaiKAMeiiteiHi* a wawae 

SlflE^Haa. 


MW ft©. 3B::R1ttjpAfli«Jr'i. jfcftft 1958 Ay 

El ft fi ft ** M fSp-ffc ® A W ?f A M S -te S ®. 

©fiHRfsia^jiffiinft. M«rA. 2r:£d1M^# 



”■ ^**««*»»f*- ffiAmasTfEiSSSfft ft . (1) |»#t 




ft®. (aa 

WAS. awtf^w 

Aft#©. AW aaKAf“1Si!)*aff. ftSKIfeJgJA$it#i ! tfiti??® 


ftHS 5 «-T 

ftSft 50-60 

m a K3&rtffl. xs^flrwu^-. 

±”SSF. f»gft£®g@Jj“aa®. 1979 ft+ 


®A. ftsrwss. Sfg ( 3 ) 

SfitfteTftAW'Ea'Affl. gaii®|!|.3E(i()4ga^^, 

fcia. Hittsijgftawrtfa. »a*®j*aisisiw«ft«#jfe*. •e^ssaas 

»w«. mm&mm* m; (4) @ 


spwiw+*s«*&. »mT'£inzmm££%< tt 
««*3ea^#*a3*f*iie. fa 

W>. *fffiJWg»»®*W**j8*»S?#J8. Xf-H 
BftFttS:*#. S. £«tA® 

rinsci*#, *«a»g«n)cs:ats. @Jt-w»iaii 

®3!K«A*i&#i£S. <H£#cJf*1itAaj&*- 

ba®> 

tfHSW£AM$M. ftnfta 

1958 Aft^WJk* 

«FW«BA. Blffii&fflffJS. *tettA£4>. 3p«$ 

««**tt3%69tt4iiW. S5BS[?xftS'f>. 

^fla, g*B. ABfnttSXaB 
Sf. tE-tt#£A®fJET. tfcMB“l*fiA3X*«f$»W 
*ffi. -fiAife«$8iAA; ®SftiS*H--fctiW1B. 

rsije—i-b^. «A«s:tfcagg®ft, 

a. 

ttw#* amhi -b£MM%.- 

*: 0) #-fcfc0!|ft*. BP -ftt 

&i&&‘ iattWSSSAfflWB-*. (2) 
ft*. W-MHftttatffl-ffftX!fft#@|#jB*Wtfc* 
Wtfcfflft*. S@jtfcfflft*. ftffffifflffiHXWd)- 

A: H&Kgsifctfflft*. ®&ab; 

*. inrsfSB^fta. *. *9$; ffifcBSittttB 
*. JfflliSB^WIfeililSfcW-J&Js^g^; MBA 

g&Jttfflft*. 

A*. *Stt«tt*tf*|n|Wft*. 0) *gi£ifcffl 

ft*. x#5M4tt«ft*. 

fflft*. (4) #&{£»» tfcfflft*. SPft*f<iftAW 

*. tfcfflft*i+jmffi. WftAftfflfct«&£. 3-9 

SfflT««8liffiftMft#. 

fMH g#«Bi*W-#»M«P3S. «*#ES 

j£Wftt|fcS«i; +*»ft##ttMtt*Wft##*H 
-»«»ffl-ft*i***[A; &Sft*c1f3ft|B« 


tt&mm, +*B«imi®«iBtAfi'i>*. «ftt: 

Ag»}±#£MWttXftMS. ftJBctrffftffl-WJ- 

ms. raa#*#«a^ra*ttg#i^jiiiKA«gi 

m. <a*fia»^a#i«#M»*pBa:arft. *inr 

as. * 

a’fl-ftft. 

SSAW; 

Bag. iffiMI*B--ftft**£<|jtA. #*ftW8«!tt 

0*A; ife A ft W ft ft A. ft B A" ® M 1 ? * A; *Att 
Wf «#ISJ0‘f'A. *9SfR«»ttK (Aftftlt^f-) 

BtkJt. &ft4raH*39*AJI^»**a±fflSte 
mtM£&£&-&> M 

«-JSW£JW. R»Att$i4M»±ffiWtAAAEKl 

*4®. #Hj4«acwHra. a»aaw*ift«t« 

A- Hit. * 

WSAtKftg: $-. EPftJSA*. 

Wajl/iAX. MHP^AKgftitAWSWttiie 
P(. ■feASJt#*rt»*&lj£iBEA. ttrffgSgiBtA, + 

A*f*#W*HW«cA. Hj£tfctt*HftteA4tt. Srts 
«*JBI#l£*±6«J8(®!ft. WkW3mA*ii£. 
$-. wifiiasjjs-wiftjtffia, &$>.vm 

A.h-AgW# ( -8ABJ(¥atr-. A#-) 
&.$*■***». ■‘MI&SMH*. IftAttAAXA 

1HW. *&®#ffl£-5Etfcffl±!**A; jfciUAXtt 

ifeAto'j'-Tsm 

Aft. SW&fli **-£&&. «Us^ie#aj6rife- 

$flpg-w5;ih. sa^Baawa*. ^snr.“A«s 

«* t . ®m Bftt‘4Wte«* wwaiftts.. 


A#*iftA^*ft’. BBaiKtfa 
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s. *affi»B*a«®SF«awss*. mmmwv iB«£B#A®»w!st«TO. 




ttawmaw#* 





5tj£ttAWaflJ5tJ£ittAHft. 0) H^iftAftffi (D S± 


TOikttA. &tt- 'tftgfifeiftA; aS'El^ W®#^?8^iW^ra; (2) 

ga-aa. je&x^#iM±wafti:xw&a, « 

A. (2) (3) 

ttsy^MttA, xffigw to#^ a±A®«&® 

«, ia0f#«. (3) aa^«(feA*it«ja±M mm, 

#ttAa*g&¥46*»»3*XtliiJl, *>£*»*§£» Witftffiffi; (4) @gss®. JS¥.g#j*ittt£ 

iscAffinw^jsiasKitea^iyasijMwwifeA. ixasw^gs^a!, iM^sr^ftwattA, % 

&¥&itLirmn fttw, 

3fcftfta;frffi@£ttAWBjefta5tattA«ll'XX: £X[0]*AMJW*©$J£. ^-WtHSKjSSpftft 

*. *£#»»M«jF!|i|S(A3|e55:th ^a»#|ISi5J 

Mi*£lii5fc*W> Wa** S-nTKW^WWRlB: (1) «5Sff 

ft'f&'fWWft. Srt-g-**ia4k**; (21 W^fvkSBffi/AfflnT** 


*■ *£#»»MiHjF!|i|S(A3|e55:th 

IfcJrJWWiRXg*. Mi*£lii5fc*W> Ma+ft S-nTKWiffflWRlB: (1) «5Sff 

jjtfa^watfe. Hatt-awan-'A'it; ( 2 ) m&'&mwhfamftx 

ftTf»M®iB*. *EfBjBf(jfl!tti*fclB*. laffiXM- (5) «# 


sESIESiS^W'**#. % 

awaiATO^Bia^Srp. nA'&m^ah^ 

^SRT^'t-ait: 

M.=».•&+}* an js» 






fi-WW S ill 4^{8 


m,=M,+ a3itafi-Ki®a#g: 

m 3 =M 2 +a* 


tt-att^awjssi sfti»r}S!ii:'t®»Aflmin': 

Wftitaa, «sw 8 naA^fji r. 

a. ’ («43£ssts»f^®» m 21 mm i« is). $ 

xmim, waBT. 

^2cir4iftgi, *#jK#*^^(naTa*!BjaA. 




mix a in 

tb ft® ffiaaff ea w^rgSFatf #»«!« 

u. 


»®iBaif5i-gftBHEWitM.ii, wwxAffl mm^xxxr 

®ffa5tflf##^ra®a»«n55itffio B n*iswx«# AmwrxwsMm^^ws^M. s, *.s is it,: • a 
# gstS56f fc 4Ki^Be«teai'fl, mmixh*# 

fBft®w,B5it®]fl*aiTieaw»igSfaif ; ta»a axa-xxiMaMftPtt'tiftffl, ••• 

-. Rffl, BPHSBit#, AtefttfSHH*. £S 

aSC&S&WB- .&fi&^*£X(W;}TAadM» 
-'A® agm©ffi®s;isi+aMRw^'KflEisia ep. ‘ < «3%^s,@.ts»f*®» ^ 23 #, m *22 mi. 
w^iBtAiffljgaM-ttais-, aefcma**xw:w ft nitte^aiii isiuriEwg, 

-#5tK3£*. »&«, aitraaKI^KlMsE. iGffiidXWW 

fn-, Bt#affi*ISr«j*M¥#, SfXXXS 
*«#«#■«** aaAgft^Axjtat*, fttg. £0 

watt. -aaa^^tt^^aflsittft^E, xg# 5 $. aA^iewAxxitiwjajH. afn&«*i«a- - 

M *t«®s4- xteftthga^cwisaa^v ff*«. rA^a^HSt&wftWffl^aaaaa® 

«aasrft»as5i-Be»*a±, m &. 


-ini agm©ffi®s;isi+aMRw^ttflEi4ia 
wwttAiffljgaw-ttais-, EBma^iftXftw 


mwwt s-s-KSf-/- 
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&*)■««#■?; ( 2 ) iwswa. Mwmwm 

O) nas&stfe 

a; (4) (5) 

®*. s«ft 

mmm- 

w®s:abSs®A*iaaiK«iffa^AA»s. « 

Kmis&ffiR&mtzttii* is*. i v ffl4«a«a 

if. l®#i5miJ!.?!)SSftA‘m 

ariMfvm -m 

£*Att&W7IS't'^a: (1) u. 1853 ips 1894 

(2) 1895 

0)^1912 

^JU927-ff, 

At. (4) ® 1928 1949 flgSSWI. ,6 

MfSft. JS+BifofclilJS, 

'£W£JSA#gffi /H-t9t$: 

a) saw, aasftARjsfjsrs**. mm 

«>&«. ^Sf'fBWBKgSFDift 

wfi8f*awatf#iwraw)-it*, £»y««iW 

M. (2) 70ipft, 

«B. &«£ftt-*‘f«Tr+£if. (3) 80ifft 

ti*. «H^«*itaA^aa*staj8»tsi, '&m 
" « 

saws#. fws# 

ft*fc£#3:&E£W}S»!#it. JU8ftgiJF+®& 

anjBWiSip^aa^ifii&tttt**, isr*« 

£»££** 20%. smjlgto«1?fSffi7y.S*«fiSin^ 

*«g3F^ SW^WifS?JfSSraa*tt K&flt 

S: 0) &ffil«»tx-. IfffiaKffisfelS:*; 

(2) £MMffl££*igffi4'M&#WS; (3) 4Hjfl 
49ft«a«sKi5-aia:»#|iK; (4) 


jc^asftiwatt-syn; (5) 

SFwaifiiii&ffi^agSFafrTSRMfta; (6) 

fiKWAWfiWAS. 

-nswg«w^. 

*SoH. 

ana-itwttftiiiw. bie 

WJF3E. 

&mws*hs». raartfattawsc®. gi956^ 

«*4rSE±»ttaSBM^. AifftStt®. »ffl. 

AttA 4>afae«a' tt.mmir 

tt3i3fc«tHM-ir&4H£. *«ra*Tj5r,&m£i Ag 
Sftfcfc. 

iit*h 

XE«7' 1 . %B)«W 

a¥MS«l)S¥AS(lMr8i. 

S«3ijg#a. lfiS^®^«fiJF3E. &«»*£«#!!! 
S«BTfiS. SM5£J8*#it W&¥#}#£. jfejlk^i* 

-a^±» \m. 

(®#*^bi«'. {(Fis’feABfa 
a’. ®«:“&Aa”. S*f&n]*JiWJSf®SEftW- 

,&. a#j. attffg. j£*ff 

WW&S^ftAWffl 

aw. ft^AiAM®ttA^. ■ 
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xi-a mm- 

^»£8. f 4^81^0 

da^li^&®8«. 

0T«$&M£###tt,l®j!4s. toiraiiffia, esm 




osaA-faif 


•&$i£‘t>-&0 «). 0W^?C?l-*^»*:ft*SiMKA#rfi- (») 

:MftJS*f£W (ft) *. ^.H.* 3 ? * 0. JWm«: 

/Me®JE; ^MTJftW. XAffr Mft ?|c ®S & fi A 


M.#P* KteffiKi+aftlSfi 

&nmnn<iWM£. m £««& -e^ahnssfli 

sem##®. snaawxisis. isafcfe;*. as- ax, **, ttiuae+wss 

M.«« “JMfr«"MJ(ffli. ff. it 

Mfi ssmffliR. sihttawa*—»«ijEigai?f#M^ 


4n«HMfi«. Tfl&ffifflMtft laiSW®*, ffilSK**«M»Hte-*Se, Hi£ 


4n«HMfi«. TS&ttM»SBtS iiaffSW**, 

ffit*fffiffiffiu0fi9Tim-h. -■janaw 

?!-*.-^SUiTtc £ j*=»r)T«. #J*p, 1975 #360;i#TSf;£f *m 

tfN ^ssajctfh (ssiwwrw) WTwasjctt (sE* <<1974 s**B«^wft#ra#*#i f 


aartfr) w. ais»r«HKxac#iBtBP 

Aft*. 


iSa^Cfl-. SS*Wl®H±®fi^0®rp <^te 

«!;««:***. WS»-Stt4»MlSf<IM, (MAS 

ftS3*jgw?r;ffrTK«it. AflA^Aiitwtrpsg?!: 
wiB]w#^{aK-®wtsaw»!C. Hwgjftjcw-^'K 

If. JAWffiTgSSCtt. Ei!fc&«3£M#115tt#ft 

*; mi. m.mw 

?K«i )=arop x saw* x ^ ft /12 
a-sMWDtm h. f&rm&mh, 

ft*; # ### ?p r_w$ft ©» 
**. '&MS1C-ffr a a=&?!■*; 
ft, ewaMOrtta/rft*. fitifr/HieffiA# 
C/bfcft*£*0M (flif##a'?Hft^!Kffi'*). 
*41-. iT-##s*aa&w^?i:B*AxK. is# 


HIEiftM-WamBJpft. ffittEJMftMSMftX 

an#0(il cm ffiMSJWffHg (Cif) 

<KTmr'W-»B4w^**/H*i £ «n». a 

«. £Hj»£. 4P#^0®p a B Stiil3n#H®ffiX^ft,a 

BP##2.ffiiftE,{!iit8l&. ifnRES «i&as 
=B.&toS» Mas, “Jl£—tf jH 
■taffllB*-ftttA53-HTlJ«li4, KpfttftfftS. lu 

a a «i lii f w ts 1 ^ a tE tt ft is ^ « a a - ^ B a » w 

£ffl*«ma®aM #j*!/iSK[nraM. 


£#?]tM/h «*«*#« 
m. ftiftfeffrftT: 

ffiflBJLUr t ajLa:ffr _ tt>!K (^TPftjfcB*) 

ftl'nieif.tfr&T: 

ww Xjucfca + HiX (gfttfiu;##) 

fc f-flCWS-t aOMeWlfiO^iSWKAffr 

frtftnfr. k. jfaan: 


PS. ifiAK* 

iCMSPRIStt*. ffiainft#^#. 

g^asatsaM. 

AX#. ¥rtMAa#»A, J; 

#StJifMA«R'BSA. ffiS 

w#*. ffiStAaw. aa»«tfgt»4aasas7n 
asiftft. #ik&xz a®. j$aiiBft?5^#. t4«sa 
stft. asssfAema. ^wakbs. 
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*ft*A± A± A ft/IJ »R 
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««. i hsuaw y^»is 

sissy “*BAtr«J. lftty£"M©W. fiX IS. *S:AstfllS XAftHm 

mrwt), ei«#su A-mm 

AA. SttrSft. 

yiftmfflX'i&finX S&ftSLH. yjUWSfc*: AftftiXyAikffiFrM 




f«iSffiaK7T£##©3memy. xfrfctt&sm 

*8fey£- SPitiUttA, yMAX- ISiBtAA, KB 


xRWMrm*, ASA-ifeyyyesfA. -§&, k 


m 



AffiA-fti+S'JEffl. A 




®, Jfi«ttMift±3ie, «J»WBti&A. 

y^WicAsH; JtEfc. AiMAS-g-, yA»*yx 





-fe*jikiMfc#*±*B<ws'fla£Sjfsss 

maa. y^yAAttArii. «is«yAwS'-yw:^ 


Aft^rSd*, XMBiRffl -SKffirftffyy. A 

A*KfTaayy«wy^#.ft«ay 


nxAafiffiima. ft;ii«ysift. AAA£fflfi& 




SAA^-yayM-feftjgi!i. atyjs&^Sf&M, @ jiyy.in]iifiiW££{+:M&fA 

wahapj:. ^4ra^tt^y f. 

s- e®gea)AKxsKMS®ttxs®*. #^rgayMyi#AJiityfiif0y?tyM#ty, g t^ 


asMy®. 


Sttt'LSJr'iliJlrXAA 



as AfaftfflTyrA'MiTjr-Ri y # a 

is- ywj'@c4M-ft-«Bea, yfly^siijssj. jay 

etMfF»jw;ffl fa wiiyj w a asf t y e m i- 

-st^eywa 




#±*. Epii.*ttni®:®B#iAa*fflaM, bsm<s 

■*. PMmiwtzm 

aas Sttfe**afe 

*, iftiy*Fffri«feSffiWFr«.g.Ay6 ! JAj#tSS. W, S-i&BtAHffly. ASrfj®yfrtfSilS:SA^iSft 

sff#awyiete-«i*?sMffifi3i?t-®iEBa^. w afflysuya«rM, Eafrsij®yfflBd 

ia tttm as*« 5Mft, #aiArT7.^«ij® *, y^iiiisaaMa*. 



•®tss i:wirr«e«rfMiRfttt3?. ium 


Bl, 




ipSt#HfcWlfe*ffl ra-iSK. *Hyrfjffl»g 


e m 


iC&i£n 

mm$M iba. ft# 
#ifcwaa a& m&AB, wa#jftSf^»#e#D 
'&±mm&to'mvt&5.m. icstMn#%: fine 

%c»i [ti a :mt&*Ba;®?CAfr<Tftfi. 

K-P. St-ftfSP n 3£SS*#fi#ffl. 

®AABB®m. £fS£3Wi#tfj. Stffl 
SP+fatiS«»«»»«, BSnft&*{if&JW«*ftS 

ffirf5Bm#ABftftm. -feflSft-feJSS 
». IS. fittrfi^ltsffKIftffiiSS 

T-Jttrmfl-ffi. BPAJEffiUm. ft&AftffF. «m 

*8ft. ElKHiS 

®sam. ftasmaarF. 

#WB#WJg. mflj&mwigsSAB 

6UtSlffi»*£AHlJB. 

&B^m. &ft#mw&&KS&ifoi?s.B*A.hA 

TiTftBKffla##. aiMS 

n+rejssi. 

0 mf. HX^ftBStAftASSat 

3J«. ftHfeSB. 3*±ffiR*, jtatA:rc. @Jfn 

«x. »m$$; as# 

Bsnma^AKm. ««## 

AnJA&irm. a«MSftai®®a®?f#^mft 
ft«f0»ttBiW4WiJ > «jSlS. AHfgRUmifcJtffl 


JE« «UMEtt:#fflft£ftMiifttt8l. i»2iE 

SHaBaimwfwxaa. 

xwimm* &k. ak- am. #A0f««. f 

#W«W»iE8i#*. ftMSfSiEMliE-feftMB 

a#Pf«pSE“Wiua’. iRSf»a»lD. 

#$«$ —t-ttKsig- Afrikft£©B@ia.& 

&*mram&B ft#. ttm# 

«#A 15.5%. ££-ft 

©. Tfl. a^KBABAMSHfR. #3d»S*# 

t. m. m. aiSKia 

a (ate*) ba 

B*it«8M9a. frSMSEft# (0?&ft) BAB# 

$st*.- jajg#^a#i6*T)4«*jikSBffi« 

ftftiJwen&aii-mBik®. eMmABwem+a 
Wlft«5-'5KfflJ$B®ajt=f ^»ISB ftB. 

raffle aB^nai6B»a«»ftSxii3k 

flWfl-flEBKM. M. 1953 *m*±*XW 

>IM5ftWi*B#j'iS. &£»«)!}$ (Bft34.5%). 

(B£ 30%) I{R X * jffj £ & (B£ 

15 %) ftgrA®.sa*i c*ra 20 . 5 %) ras^a^ 

#i£. 1956ftft-fiA 

AW#W0£iftaE”. SnffiftfB 

#¥SMASiiiB5gB5fi)A. a# 

#£Si# JS^ilkft^ftft$JitttB«ASs!iB 

ssFisa. &««*»#. 

Wf. fi»AxM«. #ttxr 

&#J8ffl£HMiriSAa. M4n. KAB^B##- 

ft&Bfti*®*. ttW. AI. a 
ft. SSrfeB*®*. Mittf, =fx®1?aftl11fttt»ftA' 

tn^. 



turns® 

ttfttSW-tlffi, ft « tt A S » «ft ft 7 H i B p i« « 

* 7Hi u m 

aim, rm tu n ts ®&<mmm 

mtemg&nimmxmm' lunit®#*!* 

3r7ls®j&ft*ft-siiffin fimf: 

we®. rtjMfftASfMattswittfta-mis. is 

its f i w * a o (S»i*t g ffl sfef n ffl - 

PManiiw tansis stats sew 15 % 

7A&&, , 6 /rUtgffl#i:4<j3|i#fi®DriJ9 85%) £ 

fr f# ®.R R o * i« tt W w S «;U n iwwxbb&sj® 

^vmxjsjK. ftiflu 




pua®i!:*tbuw®®. it 7 is 7 ® tt. m ,a. t 

ffl- WSIf. HffinmffitfrHK. ttfn»i 


«. ftftlftftft, $ A fs ® @ * fS ft ifi » 7 # fa t w 
tt#. itAmm rti p MMif#«'ftfa» U if 
(Aft) 

Hi[,'ffiiSi£«®S-07|i'J. ftllfftfteifiiSnAfa ;ti 

H«miiffiiarrW. 3 p #««*;»□ ft tii£« 

®mw. amts, HJtt®*BB(i1tt^ 

th nfswtsffiit nee 

fflftftW.'Bufsa. mmtiTt 1 7lit F- ft SOM 1 7 

5 7- 5 7ft lift-Hcffl, <H$K~«7iiia 10#!. 

astta »&«! m-te-tM m rif 

Os f ttj n to ® *tea 7 & fiS, tii n. iSSE 






jfctjift 30 7ftHm$B-.7H*is 

ffl. Mft+B JiM 

ft1934 7®73SH*M«A7--7‘fA7Ai« 

K", SJ 

60 7ft. 1*WiB PfB®a^W#@Xftff |B ‘KPg 

t f arnsrps;» m tmutt 

ft. 1 973 7 ftft«?7 7 7 « 3K7!’e]M@S,. 

AlSEIjftfft. AmW^tSiBafS® 

«is. PBaBtianfse^gtoa^a^fitwajp. tr 

*S£7 1975 7*$ f -VS7-flHt'. ft+KM 


7SSH0 15 - 20 %«««.;, 

maa I0 7;®4iffi«fs®w^. &3JjS:HAJij|i) 

SHHB. 




mm 

---- 1 

2^5^r 

5 ~ 8 i£ 

84 £W_L 

3000 

W±) 

7J5% 

: 

8 % 


1 000— 3000 

7,25% 

7.75% 


1000 

^j'clilT) 

j 

7,25% 

_ 

7 . 5 % 

7,5% 


19S0 7 3 H 1 awe. AHWtflSfiJifMc-T- 

ftiWAl-T-tfrJE^Wa^tliafTTKS. #H> * 

^a. S? B fl7 ft I') {8 if / 0 . 75 %, 0.50%. a 
0.25%. 

7H,t,pSiiljfitCiaftfKi 

1*1 it ftftffi;® > fsiStaASttR,. E 

Mftffian, J?r ft fl« til J£ £ IK JS « ft # » @ 

W- 


Tm%®£imfiteT-mm. »#. 

7-ftW7»a^. XrTMMiim- 1 

je-sa-is^is 

i-hspatss “F*)M®’M5it«!. ffljaarpjisatt 

irnft£»to®7*SHS:, ^;StW.« 

is if Hi. 

SPi®5®Wmtip. 5fe±i£fejp;S 
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w. sa#3n«. & flettwetss:. -j^w 

>iktej£*it^jpw«K^'ffa^ttK^*«PB 10 %. pg si * »*s g a 

«. M'jiSffi &. sKi«1Mfl»A=affiM«AjdE0r$. K 

a*, WMm fcA*«t. -win#: •&&*[»«.*> 

MWKSttttXt# M@#. £xt$&AtJB:£tK®M-##fJi<E. ftBUW 

sra6&MsK«r> ffiffl+MaiTOttaww#: -#je-h miU<m-t 

s.r&m&S: mm® mx-m 

3fc)lk. SfcBx&ft&fcl (£&) ** r|B|«i>®A± 

AJSSWAHMAJIS?^:. trAffiffi 1979 AfelASs A j# faff 4#-, AXfilXtt A A AM ASWSSl. am 

fie® MWinifc^infiSW'. 1977 ipHEaSi. MH 

irWA. AA&JSSAXgffl rftAffliJlfg®, jftft KA-&S'J+s!S. £5 A til 1963 #«HXi3il'Jr1#ftM 

&-&• Sr^ffiS#). ± X*-frft jiSJiSfli A#fey?f, 

M$rajS®:fefflA#S!*A. BAA AA/SSA4iAJ ISMttSKM. W&SSaSn^. EfJA -tfc#2 

gfTIESSli £IOj®. jfeJ3J1)llti£-Aft. e#j}i| I 1979 #fu 1980 
AAiktMr. ¥ 10^jg«#Jdfif. 

la/t©#: me-£ 


AN Ill 


^HSfaiTAStSSHittlfi PlSttM *Aftiffli£, 

SK±ii#W3S7c. i£Bftli|5^®rl5 17^ 939 tft-y-. ftBM 

#AA«UrS. Affi-felfSilJifKifeA. pd£Xf#Ka®®. ■ifcjf’fta 

HisteA. Bitt. -MiAa# ass^wsaia. 

#ASAC¥. aa*AC#inI#^x4Kf&B^ffi ,S2n®MW#tfc; Aan&lssi^r&fMaiPlffiM 
Wfc$. 0'A fct; @4f ft ft n u n a u S t5 .S a n SS M W A tfc. a 

**«£&». fssp^iiHSiffisiJtte is®*##. 

*• ®.. smbum $■> teii-^M^jFnwttti:, sMiy# ifj^srujM 

ftsffcft. waalft. iliPSi4aa««. mF.iKHM m&9W3«a«$, VI 

a-, W®Aftfnft<PA«; :tA* HBttl®. gifc&BA. 313. Jn$A. S@:4t|tW 

&&i|Wjj£#, #0£A$,i£6i'LA lAXMiJjSSftg, 

AftMMl&A. aifcnjf SSIAS &KA$ffiA3£«A#BafiSap. M 
■ SflAsSDtttSIA. an#^«ffi4n «^lsl3n#if,. 
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fig. -H&jft,.£«■ 
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, WiKsi3r$&,e.a t^ninmuj:^ 


1 , 



-^fiasau.. ®;*as«aft 


&*. Qf&B. aL«TTflSffW»*^SS® 
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&i#£ as®Skw*ff'ff*kAWfjM. *•» 


®*BSM££££lf Xt#gUfeir ?e5tR^i'3eSXt*«RM#8k^^J-jfi52ffk 

®ayfc*je. ffirasas»ttAtnttWifeaa.®^is #s. 6 o^^k^, 


*ffSfijkS*f 1 i»SiSk». JUfiaBifc®*®®. a 




KiitB&Bg®*;. S#&£f*£iSl®*iijajB, «FB ttaWWiSMifSk 


£&£MARtt*A£3rt#t?iJi5> &H&E9tt£& ■fc-WtAffi 

w. 6f^K. SBum-sa;#, iwibr wswftRflt tyummu# 

R«**i*sR*ftje.®®a-a-a#f50itjf. *«b *t 


«AR«a*4f^*tt*Wjfi*#, *AR g^M*aAA. 


atfraanrst 


♦ w±t Kin a mu & m. »ra a«ffl r 


#*r afTrtRtt^^wwRtttt^waffifpw a(WMK«a4tfWff8k 

tut w$m ???*««. is*istfific^#4ff'iaa)t^jfk 

-^SA^W-ftW^-Ka. *ffiRSKffef#JSt)L fc£W#3rS#)|t#£, 


ajifiriS^&WASAiS. «ii« ?s^Attsif a ffl. esea^aiisi^Affrik/n-A 




fltdSkS-^. rtXfflSif-gr^Xif,!.* sfijffiA+Affi 


SSWBfnMfc&riWB. #*n7*l4)-3fiSM# 


ikwsswit e#MsM*A isaas^ttSfMiii. su 

SSSWIiS;®. AA£M?FSfctliWf® 

3?&lSWBEil£iH*2«. ftSa^SXfS^Sik. fit ^5pft. 

jsfuixaa^- i984 ^tH*a3rr'+ < *« : fTf^iiE-MW3e : f5 

M„ «^#*kx>t®w^|i|. i£ef TSSkWS-AffllS. RQ 

**TOff8k^. *B#8k^*ffl^d5A|S|. W&X +WAHffifMtt*W#gS;a#£ 

nr^**$its#8k. ffi+H. « Afme,. 


MStffi:. SAiSSff 
8 k. JsSttttlfflt *Wff8k. fait 




3ft IS St SiHm- T= 
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* ffi ¥? & & m ^ @ % # M. * «• W * % St Hlc r i* Is 

1H> WimrfittJ5fllft--'T'®*-¥-a. #H15'rfj^M 

xi^ |Rl * S K * fi' fn tsl # * M # a iit ^5 j«] fr5 * 

sutass 

4-te^fflfiltgKSa^MH^. XHbIWES^ 
it. *#aui¥®W£W-¥-SlW*(i. IBl^flfflWtt 
'akw\. rF.tf»®ifi«feaw. ?sn#is:*feeffi- 

i8t*iW+:i&tr 

ff , $*ra3EJ ,J '. PH 

■g'KJtg^maaW'itiksaifiiM;. iiiu,# 

Wfflffijg, ffcpm.m-. e*»# 

##«*. £S3j«£ft* 

N. flets 

ft >£&(£& ft & at tt. ^ttSitf-gsAA^tt. tM 

Aax^ttsag^aff. aa^hik 

is]Bif, •& 

Hit. 

are&* s*a»w-#A-a. *aw®Bn 

AfflftWAftW. w&wn 

as. #*j®«x^Eu#w*fi2n^±ffi±ff®nrf5^ 

n&k®, ffi±aw3t ft*a&9MisnftB>#a 
it. ^SAaaffiitwi'i'. £*ffls«drss;. 


*J«-®3£. &H 1980-1984 

MW'BSWiW. Ml 4= A 

sa»s«ws*. i98o^ 2 n, 

«a-t * fr ‘*i 4> as, 4>sa t- ” w«ff« &s « m 

fr*5£». ft!S@Stg&tfS4*ft*J«£*!!8ft+* 
«A*»;»tf0i F. ]44 3 *«tflAWM*ttA«!W 

R«A±«£i±£;H£S!im 
a $6-, -twaititA^n. #*** 
E£*a, &M H$ftA> ‘Pite^atriaEtett;^ 

JSftA. 4 J *AiiilAWiffl?PittA. HA4'*»KttA 
fMftftAft: 'SElEftAllISft. fi«+*J@rJUfe* 
ft A. £«. 

a5lT£®1ffflftftMAft 80%; 
ftAStft, 

®ft. M fife*S3MfcAf£fflttiftAJi; 

ftABf!#, tiffiftS-JiirS-fc.t.ftA. it ft. A. ft* 

ft. .mif^ft. jfi.irftft^ffeftA;®^*^*^ 

ia£it«#riEftAfflwh attaftAS'j^+Aasn 

ft«1f«ftfh*ftAft 20%; ®+*^tt^f«iWttA 

ft. &±. **Jp-eM*«A.S» 

». w st#aft> xtttaa*. 

¥*#. ASAttSASrti. HfiAft® 

WfttiEfflftftT-ffiffl. as-w®wa^#ftlil 

l979 ip#«tt£8i+fMTft2,®«. 

js«ijfi^i(fe#^a#ftA2.*iATJit*«e3£aiBii-. 

sitijfisfftw—iettfiisifr* 

.IhSiS-g^lEJgJgMXE^A^. MufrflTfflSl^ft 

A»?sfflrt, a#$iip. a^^#. 

asms. ■#]*«*. ^ 
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tm-y-k&fr 


±3ijs? r wrA* 

aftwwimwt'j 

4 S SS A *Sfi i?f i.Mmm. 

#Jfl-S», 1985 if: 

I'-'fflJWM « S« 1984 <F®R|^; 

Sr.Am&trpA ^af£M*»i8cteA*lK*S* 

s^ftawirff 

5J-*4>*@iariffcA. ttiAtasftAm a*4 m aa-?. 

a. s.tawaftSffiHrt. #*iuftitj. 6 rffi 

ffl. JrjftlttjjfflicilfeAAi-Sllitt. IS if) 

*^nstA4gp m&mr, a a® % % m h 

sKtfcW, A#m24ftKISE«-&li&fi, '£¥*£, 
liiJlfc31fc*Sfl£, WWMteffl, mfeiftA&TUK 
ia i985ipM*^ff«cA»in^r^**^«tfcffl«t* 

r*. «aW4S#t££W»*Ala KS 

itR. «IS, Aff. 

as, «sg 

ttS- AffsmugR® 

®t*W®«SM^Sl!lihaSfei4;»3£5ipF l g > 

10%«J*'fe (1987 # 

#. as&E. 

M&&®, a^K, j;«riTAR®*tsffi“^^m 

®5E. &B n n n i?F »®») Kf/f*ffi W ® Afti a. -e 
iEtiffiaW: &Wfti£#J@!£)arfiJi 

IS »“£«#”. |H 

mgmt0 transits: a* g'j. 


it m m$m\ ws* 

JEft£. J&ttSiSSSeff: 

e[i7)iW4E7p®ffla«wa:waStjas;^^&^a¥Ci 

*tt» SI a K»a® *#* aa .t,; fa; 

*t & fs w m m tst, ep m -as * w mx # 4 & .-fi ^ s ft 

s. -jftiiaa^^aiff;'i ffc3t*«iMti, 

& itliS SiKSHtl‘5tAW iKMAtP* - # It tfcStfrSKj 
K. 4n*lt«4'»*iat6uT#a#eW4rU^tH*; 

a&Mftft&MA-aWlf 
ffii*#tets&Att*w. twitr^a, fttMi&mr 

h ® &t- ts^iw#,' mmM # ft^ «« a 

ffl:^[S| 4 f. BP«A 

(fHfc. ISfrfitEpftSJHAW. miSju ■ 

Be. 10 tL Bt. H(S{R®RSJK7KSKJKffr^. 
tf-Bfilfc^a;. 7cA3?fiiffiX. »t3S-Ar|iKie. Tpf# 
4 1:.^KKXB(FI. -ettSltfKaR 

-£3^: (^ rtj Sf A & $ 

-faw.&ft-ffiAiffi&ffffl) + ifanssitK- -siti 
(SrffrIS- HAKW- -±TfjS£tt 

**S5d. muftmi'HibtiWMiighmi, ms-. 
K. Ttr^tttiL. fcjtasi, a-#taffff. pr,&#*, 

ft: -S&l^JsKKS. up£■ Bilii-ff|n|®?Kx#Mf|| 
ifl - •£««& 15] A N fpf wmi 0 A* fljft 9f m « a 
;ii, AiijAiniws»itii«A, Jj si®a a^rj 

a pi) E.P>ii:t!l*, ii * A v 55] Ifififfi Ap iff] Gif, 

ft‘SE»Br. W -fti]j!A*-*n rS^WKApiJIPf E|l 

®Aiisp‘lihffU 
ftSfllA0WWS®fMfft+tA. niff!®4S +:*W 
M. ttAASJE, 5tf4tt5iLttPft, 
fe±JE«#^W. 

A- tSfi,«At6.Ji--#feSRiiSWtAJgA, #J±^iJ 

°ivxm% wa®iaa. aw®asmw 

Pj^: y,®PMis?r, ®»jw«s; 

wsfi-ftawtssA (s®#) W5&mm% 

flfi„ SjattHIA*. 5 S-«-AIj A 'it SWAB W®5X 

AA|B], fg#A61£SPMU, fS]®#i| 

A- AtfWtffmRA- £Aif5l)EW«AA*(XfyA 
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-/-pi j—| -".I 


& « amas^simaiw 

#5:e*bs+-«»*wss^. £t±#Axfti]/rF. rxm\ 

in*#. »s0*9i8®«-. 'mm 


«#. 1-724 1 7M 1-5 

MHSWPKffl-^. 'CBrt®#. EPAA#. 

sf/JSA. sfffl©niJi))iiwi -H£. ttK#*iy;7w 

BP—H#R«ais^ 

in 4 3 A 
ft: “ft*®#". ftHAS 

a AjKfrMH >u«t#. 

EP-H#9E#a»^W-1'^W7W±BS!Wja:*M* 

6 paa*-it^»ifi. AiHfs 

ri. *7ti-ht&&*?&» w®#. awaasAr* 

*:®>**M*#: BP Gift*. r«. 

■Efi&BHWWSSMSS#. 

triW (-iSTW) fn£gffi^ (IIanrifeS, tf#£ 

S,9f). 


A«±9-felTffa^^. #^AK*jfi:iW*tSfcsa*X 

SMrBE XnH“®W»’. fcSTMiftftgTiiA 

-ft - w *ei #jstg $m t *«if ® * wee. * k*#7 

£. - l 5Wa«l#Wa7*«fit!l*teSB«lKi-i£tt 
MjnpftSAa. a3!*aft«—iicfti'a. stft-wtt 

7 « IT. H ifb'SMftft 

stelae ' h i j-t ftsw w asij w m 

«»frffilKai£fiWitfcfcl, <% 
sms.. a-r^]7xp--w*amtsfi]7/K7f 

ttfflWK -ft* 

te, HitffteSS^-IRRfl it-». 

as*BS. >f>*«fi ; 3 7j!»E6®flsaDf(#R 1 !ja$ 
w ff k m # a 7 *« tw a 7. 


ftff. &sufea. # 

#*&£. -f A3^. 

Ba*JS. a#»SHS*5S. *-£ffiS±A£±sEfi 

Bjtt so^ftis 

R*lllflJ»tija7itt*f'ffi#ft;'»jli», GVFgW 

£#****&A^fattlft, BUfe-FA(n«-Krfi tA 

ttt, -tt-fea-j^AWSMATHtSKifeARK^KIf 

m«mm. ^ARmtnm 


ttMa. M7P6^Mai5i®«A. 
apTWattA. 

0CI®Wa5*A. ftBftHW*. 

ttWW: WrUjga^Si, $SS®)Hff.,DJK. B¥ft. 

*rfr£@si, m.w%> n^mmrm 

ftWSAtA- tiE#l*)S-i4 ) *l!l5£, ttASfffJl.E 
^■SAfiStfiafePB. Win. 

Hf 1 ?. s^aKaffls,^, sis* 

xamim. a. aaa^r 

jwwa». 


* 
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AM9XKZ-. Xffi 



«T+*aW#ttiiitiC(SJfc|n|St4‘. ft 



>\m®thn, xmi-uma, T.wmmm* a #aaa$.. 


«WiD^. «111#»/*««HD. 1953 

w#Axaffitt; xurnasittin. i958 ¥ffiffl* 

W, HT.fffi^M^ATftSE -ft. AUttift; a 


w: riift. 3*a. ±mB«. #*«..as«. tit 

a- XABffclft. 

WCftS-ft. wfi. fH 

Bt«&J.®SE-ftSEjEaW i%tii:ift«Jill. X®*" M- aj&ftftattSJAXAft* 

ftltiQ. 1973 imfrMJM. WXiSf*-«tfAX A ft ft A in ■ AT«<A-‘SirXM« t:AX®;bifnft 


iff#, XWfffe; fi*AW*a®AWSilttAWX« 

m. spiraaAS.e. i%» 

^SkXWS. XWHffflKBJra A iXmsXi 1 %. * * ft 
ftJmMtteia^-ieAttffiii^eKi is%. gs i\. 

15%. <M 

S!Ai#saa3o%. flPHXM 


SuS-JMttAAft-. >1 'IfcWMsAWA 

iRtttt. A£PI£«i, ##Bfii|fWa«E«W$ttilSH 




*©T)i'Ki«Tp@f«fl.ffi, ESW^AXilkKIISiiiJiytH 
ft. XXJkE- axffiffift. WXAffl-IMkftftPfJii: 
MM ft: XikJfjift. IM*. ftftAft. A A rfi 
ft-. KfflS**. %iS. IfeS 

io%, JEffekt 

E5%-8%, fls, flt&KtEiftiKJS^^iif. 

ill. ±jf*fJ*rtf@&{Eift. WiDfl 
10 %. 





ttASS* jfi#ffiJttA4SCfiJlWffi#. 

wffljsw^. &h a a «#&&«■ cm. 

E). aMHSKWttAA^ilfi 

aSSfH XlM'fflSA® bPA 


*<1 ft Jk M ft JW - fl£ X M £ St Dili ft «. 

•% Sffl f iTXAftKStiAMHS. 4u Isl'jAtt 

Hpft-SASiTAifttSI* 

j w n®. 

631 L. 

-xajsspA. w 

1W5 . IHXMf»ifl*'lXJ««ji:ftl “ffl 0 ill ft - ftft 





lijaifiAPW^Sd. tEAAtriEIC'S 



LU* 


WaUfeit*. 
ft 







X 





JnatX^-A yjrftteXftA’. BS-igfiR 
fiftftsa&XAftM 5 Xt». ® »fit AM 

fttt. «feima^9*J«A»A^K 
A. Win: X A)Jf'# ft WX # A j?i X AM W £ A: ^ 
■foSiS£.®A. #&«,&»?««. W4WAi:«aw« 


3?Mtl«X.AA. $ttinxw«. M. 


#£_ r ^ 


ttASSa^iSA «W 1985^*^“®]*^ 

#. splits;. ^ 

J&ASjSftAMISilf^KiM^Miif. ieftlXAIAtt 



jE- MfiT *»sa^J±W&f:. *A*R 
AXJ£«#-S*. KWW'tSSiCfkiASS'X'lkWff 


^ ?“ pp ni 

l%m ftf(X 



1#%, W ^ A X W W* Ik A W W 

S619 ffl fiS M a; A # m S # A a; A a sp ftfflSilttA FiE. »&AX‘ 

waistftg^jiex. aA 

»4;©#«w*ira; jrfc?foik#tA;xi. sa j-tt; xs^ttwa 

Shasta;®itAg3W«-t. *?; aSt&WXiB. Kxti^. -diTc*-?. -*® 

XW-fhttAJiflittA; AAia@, fl,ASP. AXl.feA S’, 

rfj. g* g, ft^BU'.fpXfgjiftaa. HiftK-SitlfejEAWXa 

a. itttam 3o%^. isxx^. stAu«AwaftAXft. 
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a-? ift. tfiStyiW. *njjwaA^®iu, # -w# 

wa^Muta* 

a*. d&*steat-aua»-65-rp Blr^ Aj inist, JAM-t# 

ill * K * K S iff ffi BTOfiitMitS. * A ist^J W 

ifffjffJ«)li5L, *tHtt 

1 * i#* -ft A* « ® « Sr4fc+ftffiilff #* 

rMA2MW¥#AA. 

±Aaftft#««fliAR4affl5JE;7Ffi]&9. Bjtfc, 
It- 



£«+&«# k. a-a#fiiujitsaifi 




IffWIft, iff Iff % 

JffJjIf^ffiltytirli. Win- 1 : 15 

CftSlJSS- tfcfftWfi MX iti n«HA—iff Ms] AAfefS 
7if*ttffi-^«!ffiW). in#iff 
KHffi]ii«ffrJt* Wtrff© tfcffr % A 1: 16. &Btft! 

(&44=ft:iMa>'*nj'tiif5). fflxfeffk 
ffifffaAffiiffifrifcffiA#. ft ffl iff iff, ffi« 

.imtfc 

iilffi®. iff* ABHSaWffiiflWJE^rff-J#. inifcWa 
fftS2.-affi.it. a-a#®t i6 tttie#K®r^stti5P. 

“ftWftftSir. Hit. ftAAftfrlT, MiS&fWffJg 


WI'^HwrjiffflUY^iSt®. fe'Sft±Tt5l;#i±A*U 



0«H8* SH« 









Klff-SfcSfEitiii:. 

x, A+wifftMistHts: 

tm tffnr#jff# 

KiiffgAiA fi|sJWfe»ASt<Bif«Y#ife^- 


ffil»J-ik'lki|it®t.#f. Iff Y Wifi- ffLiSS^St 

YffMf -utiff'ffis:#. &%&#%%, 

3S. --J&ASttffi-f'J, -iff'Ii'WM 

Ita*MttfeAffMfffffftteff£$:«»«-> spn 

nilMlBSWA#. 


itattffi jnsjffHi-i978^tf 
« w # if a i*a. tt» & & tr * i-f - & s ft ffi 1 " ® inj 
H‘f. M it Ml M* A MM, »i^¥;£lffiifeAtt±¥ 
iff li ii'j sis i> *n MS It f»J a frtt ffi. a W it t(« fff T 

‘ttsaw. «>#/,■ wawa 

iff Iff-ft; RIM, J&A&MftAfffMM. BS^gtpffJEtt 

WI4, iiilStn ri4A£ 
i r .§. »m M Y ffj ft M It ffi tji Hff A- ffi. fH Jft %■i r “ Jfi 

WigdiiAjiiffigjjp. M^aff-, 



M^|nJ -tt>AY*#.YA, M*ikiRA 

#ttWtAiiiittiHi'-frft. feplg#tffffi 
,*Si!f liftA6tffriW - -ff'JBjt;. #Msst«a@lMi®iKAiW 

--ftf®. ffftffifflfeta-: »5-ft-ftti. miff ffttfnK 

ffiffiffftt triffWteA. JYA-*'*:tki!fe? 1; ®^*t.i]jtA 
W#tt«tA®JS,*'li!SteW J A. jiff-#. 


®JE-T#tt2filW*;'■ - saffiikf&J&ftteSlto^trNsR 

4'Sfgtir;^ »W. 1928 

1950 Y, [ff 

ffifi, iff* 

-ft 1951-1952 M 

mmm*ik}ik&wff&m '&ts 71958 


¥ 6 £ H3jf#r*lir*WfT «+^AR##Mffiiit«# 
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* a‘s, g ft «* fa” m km ®r*.'' 

AtfKtfFMtT- 1979 2 J]tf= 

amg: fifAWJ 

ffiffAjM. iN«*, ^>lk 

w* »»ifffi. ftXrM&ft 

s^^nsia. 1958 fpiu*. «s*iik 
M-SSWiSliaSiJttMM^. «&«&«» a 

g. 15-5%. fi 

&4S«±4>»|iJt!. emi*. 

14|»$, #£, iNfSK. fiWrt'MMSHIsagMT 

a*®#, mmft£%mi]M:Wt±vigiRs®.m. a 

fr-MferfifS. 0J&IX. ‘ft$SrfjAR®Iwfti]iT„ 

SikSS: 

^*#.©3?, otsamis: 

®WR«#W. S»rTA£h!k£, « 


4. 




AAifcAik, -*«<£#«, AfmtAMlJtlftik 

4k#a. m&. 

Wfm#®;. ¥fi#iScJ£ 

UWrA^tiBfrfll 

’A-Miftftmft-k <#- 4t fa.) IJ:® 

a. ass?. 

4. *WlSft1ttitifal5^|a|. K«r*«£. faffl 

«***«&. ###« 

*t a ® jS «j 4 it; 


ili; sHmiim^, BtAAAtt:®#;. Atrifttt® 

ft J1J tt£ft®St SL-ff Rial4f£ft ffl mmtt iff/. AS 

ft#a. 


?a. **«;#, **®aiii*ftffifffi!friH]tts 

m aj’ 11 . ams mittm w e« 4 4w 

MSfcttffA. -T, &SW®In7ft®St£fettW;ft*Jl P. 

^aksa^ffSr'rwwffl. a*® a 

bm%&m~\mu, **-£-#, Ansaitft. * 

iMAW. Rftaa. KSWf#. 

4. inBg& j*. gctm. 


sf«!»**f}fi. *ftAW«a. !i>«Afta4 

Ail* 1 , iwe. *«. *mfma 

iaBAfAA.tr, Af'ffnfflM^BdAft. aa*tf4(a 

it-AiikAtA 

4, rA*tff5AJtttl*. MSAMAfkiSK. I%7: 

aii«*Af-m4, «trAW«ifj 

it®. ¥m¥>im- e,g*ttagf. 

[R'l'MKiAfi. 

W*. A & ft £ Aim RI'bIBAW. AAftAiSrCi- 

1935 + 

fj, SUK'Mfitfif- 

4f^ff;^*siluK*tt4fli#;S. fSt4f*W 

Sf. WMAM«i?744tt 
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«i»9vs. «. Hut. t* r**ri*$«siM«r£&* 4 :fc> 




Mifteaii'ISiTifiM 




fc+ftSrfiiTrEji J§&WWn2iiijIiie'k IfffiSl 


rtt^*ftft^4qftj-«tfjw> Aft ®rfi*iift * ri 
RTR-feWlUftMtlffl; tt«B WWm&ttim'Jft 

MssmsMS. itMW,-— %^.r±\ k 




AftWPfJStHife. 


AftSi!£3E® ig^iSSi-iLiaWAS^^ae 


-Af KAttSSf * a fi fi &gf & ffl 
2®£Jjplt Bit. «0#ftS?jH8!iffift. ftifitt;. 
fnfflftwaffi#*itt. 3*tr■ Jt®rfiYJtjfif-Rtasiti raw 

a w w-A. ® $ a *>». a m * a a >H' 

««»*J6 i-.*W. &!§£&«. a 

£&*ik±j 4 =isj«i.<;. %mm* mb 


Aft«3cMBE&i#s 

r *#«&«*. xs^fg-T-s^Aft^:®*. h *«£4i&«. a* w«r. a^ateKiS 

Jtt. -i»afWi|-#J»ffllR*iirBr*WSll±Sita. ffiAft A*ltffi'K AftffiteniArt'MMKIS 


t&Kzmfrw-m- swA'ateKffi 
A*ltavK AftffiteteArt'MtfiKlS 


TfiffiHSA:. 13.2.7$$$, AAWKKMm fli 


• jfc«-a&ata*jss*^M«ff atA(tf«wM.ig«j(i aRM ©t #h s» Sf w =Sf jfe. * ■? ft nz -* r- & fttu 

£ ( i>®a®; ® &&x&; «>1II*4HES A WiSci? fa 


»;<s?-ffif««#3f. (r.) an waias®, almost «»;firjt«*i»m «* 


a a * * 0 % w % (g * a *r © is a, t« ft; <r m & a « 

i£jififi«iSaS»M£#£#. 4ftP£gWK;K!H). » 
rfi.A -t-*a«i.|B!M-^«a- WilBifteAtBrt- ft 


/mbs 

wttrt. Htt. &mr-iittVtfiiM,mms 
a tt a * rmrp. m$-% a * «a wa es a*fsft# 


$7#rf>Effl• .ftttiiW-St fJMEftrtMattSE'hAft&SflfMis 


St. 






«)#.«: ®»fiftaffi«ggFJ#tc, H^Aft^SW 


Aft&ftfeteSI A ft ft ft & Mm&J t S si ffi$ 


M.£-M3gSA4SyHH*:*:Ai&S$&—. A Aik - * «KHfliS* + HA*«fT*i#tftg 

nj-A-MiftiK. apti-me. $in- 

M A SA A[ ife Si A g ff5 ft ■ S. ft i fU Ai ffi A #. 1R 


@£"WS#a. ■g.AA a it pi "fa. aayAAi; i-^SAW&at#.#®tn.ft. A iti hj® w ^jhs 

^fBS«;ft*>t>H-tW.'f.:9S^®[, B AAik'AAA W - - A tti X. A * M U i@ ® A 7 [t] A K » 


A#^S>&ABK(ap<:®tliif!iaftA. aW^SBAAaM'KHAttteWEaM, AJAi^ai 

k#» y nT«*ifefssf«.«»*#. m*'i.'. x.aff'reBtt.^Br. 

-C*^W4;riuffi'W±Sfr&W*W LMifJ. hi£# 

feijtdi, HEiffiA ASWMnt. fttiSAWiilUJKTR 1'nJiyfflA, 
* tl Fr tt M ffl ffi) 'f? ft Aft « 4 IS S fi A - tA* « A * ill t u , ft A « ft A r'!'«! W gt 
taftiitt. feisAfta^ftsis^ttiiffi. a-s® »a. -^sftiiatfjftAfgtfs 

xsn, BtaAft^.SfSM, AilkfiAft^ BE Lilias;* Aitg 


»««itl« 31 #. 
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m-cm. 

ft iSi ait MOSS'. *i+■**•&: iffai 

■RMfti*- Slir j. U<lk. ft*. #&, 'it 

wiSiji 

WAMttffiM f=J ffl A fV ki ft a® MS 69 fet® ^ 44J f; 

wjism, a 

3c#&£S@!i#</f 4Akt'i_ A^S Tvk 

H#.^ik. 

#.. gomirr, &bl»&%&±ULW'l'fcm'> a# 
??-»&«» am a«. sifesmm, 

Sk#Mr. -tfenJKStf-iEiB. «• 

OTA R#t|. aif»i|- 

lhlk3E:feM!k>#, JSISA MSA m^W^BdafflaW 
-tt-ffiffifE, SJilMS, ftfUffiH. igftffiM, liljgR 
ft^igffsiedsa^. s-ts as a ±#5watt 4 tt 

,h*-(tfc«|i|*-(fe4kW4tasRTJ±i 

»®kw; 

>ift|*|*#llftt, '££rT£H 
«/f. atJfeiG—MiSMH 

K&- (st»'&. fit 

.i^SJSdg fluffs, «®#®*fMKSF$U'i. 

£«®i* SiWgftiSfft. 4l$-fiiM»W-$:Sfi 

&w*k®. -## 

s. a®, 

4u4w#ft, n#%at6. a 

issues “*iis» , tfa'(K)5(j«c. mm 
*it«s4-#Aa. mj.mmn^.xm.^.mm% 


ftl-m AffctSS-. $frJM*Bt»:*IP.69#ffi. --JR 

Eim.tftAftukAfw #. ^e. 

^sissas^ jfiasf-w-■#. iw«K4£: 

k?*£S!,&--'NSA£. * 

4Sx4iiPj±aMisffijt4n^*Ki«iWW«. » 

rErMSS 

1950 if- 12 J3. ig^BekiSiE®! 

ft'M « LfiWk&gfx&feP 40rf#S^frffii|5tMW 

a, E|l£ffl 21 I963 if4JA H45- 

K*fo «XAWii 

lyso if io >i, ««»£,+, «t-* a 
4 ft-: k ji *1 a fi ^ w m m x mm % $ m s » a a », 
M't-W^MVA^'rr £8»JR& 

«. ■*- 11 « « m a «i ^ m it n ® «. in % a a a r * 

»J> &m, ±®^a4»a-»-^±'K 

#! «'t 1 HARi&?&t(>iS^«^|Hl^«» %W I-&J# 

z-.’mmmmm., m 

m'xrtfi^is. «sks a , ®ik 

SIM. *ff^a®S®|S!:®ffi^."i949^ ii 

tiJ «±Utti@Cl;i®^Jj!iJ». «£!fl|» M&. 

Ki-h, ^Ma-WSifeJi: 14ft: XfS'lk 

S. &S> if^StWS. 6|j 

ffiS. ig^lS, USAS. 

jitjef. pi 

tt^±Afti|jt®|JS. *^±iSJ®7SaSB=fW*f&^ 

&aSA ‘ttA"69*J-ft. a^ASittAmSE 1 # 
*_tMWJ. 4k*aK I P.l'.A#iBi'-R7-A. Rlitt 

n£%±wE*ir- (immtti) a a .. s^aws-a 

WttWMiEftWaSX«-. H£S£RI£?A#fi1i$l£ 
4k, l-.-'Skl^AIBJjSttffiliff^H^k 

HAWAMSiAfiJS J'-filA, gteR 

*fl}—5 eWK#AA. 

atts^seffia. ttM. 

w®4. mi: SH*K^ih>lkA'fSffiffiWHJd!Wiiii 
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sfcis. -ii«Ra-fi-K^. 

x# *&#**£«&$;■. amn& 

Jfcfrltt 

frlnK- AWrUTOll^^^W 

ft. WfflTS+ftiSrfliPff. l:¥W 

*mwa»jn. MTt^xj*>fe» 
Pfttu- *ik®Wip. ttrUJSft/ 1 ^. 

At*. fi-apfj. 

*X#i£ftA@sSi,. 

S5t-^a**£, X##i§BSI®iftA> 

®#^*a*K5s- 

a(^ri¥Aa®«ff. ftffig'ffl. 

S88flft¥ PS ft. 

XA'AffiffiiTfi &«,&$” S5«&. 

a. £Pi=8« «-&££• • fSjSft-1691 

^ ® - fe aS m -- i'Ha - «ife® JR «,& # a TP # 

ft A A ■ fSffif'J,t^ftffi41#TpT*)53-TV 

ftjgaj, 

jifcwiwis^^aKstisaTp^iSfifBifgs. 

£*l$. *KE*TS^PIffift5£«¥6<l®*. £H 

■ hfSAi 1750 ip 

H^thKw «te*;ga$jfij,a^te.K0>> —p+tA 

2j. B£**1l.&¥. i-t-A^*«!«ifSiWtT. BPitfK# 

pfj,iw,e.?jfswtt¥A?EWffi5iT. wm^mm 

m. nias,BSJfiiiW9Sf#iJM¥©raxfflifeikW?(Jii 

ifcsw. k. ■ affisfcin.*. is®?? 

BcBifMfii^. AArffiAirffi 

it «#lJ8.#»tt-» -=15+. 

+J,S¥E7t»fS^^fi1#+Tt, til 


m&m & «+* a w fit i* a t & j « * - , 3«m^ 

MwgufHMusr. sffirfigffSkttK. fflm/ii©Ti] 

ilJ^J.i^-fei H *&#*££-». 3fUMft7ft& + 1L 

g**XAAaMi* y nfi6iftM fiAS 
±#*iBTX#SS: 0) 

(2) a*SipJA^fi(&ffi®^WS>JE (S3f) ->=iffi& 
<«£) ffl-Sftrtf»j£iMAl2!5; (3) 

*wiij+. mnm-^mT - mjws 

«1Srfii£» +iAA, -ScBtJIgrtftWtt^aSfiaKr 
ffiWWjfdft&Jg Pi »*]&$. ft.it «St'lk«EW'0f 
Tftjli£;» +. ftXiAA- W-ft. ffi¥MW*E‘ , + 
'7.+” (X^**ftlS)t^|+"). 0rIB+X m *.5 

m- a a- « a ■& -mamm 

+. •f]-+fl*#J¥-‘55t5tslt'feT'tp. &8AWIM 

»+inpJt-. ++a*s^j£ig*i5a®wa^*. 

WttXS+S^RtftfW. 01ft, 

Xffi ft«Al +■# A ‘AWW. 4£SiAAi. 4#SSF 

fe^A «ScM3?fiPftWA. UifliA#tl^«iAE 

Aisiwit^. fu/EfnAX^aMisr?. ww«t#. a 

®tSkfiftA0[i-aft. tfigtAaEftfiA. Ps'tta 
W. ftiSJRiltWSiA^®. ft$|!p± + S'JAfdE, 4ft 
^AJf+*ft«A. a??A+AW^+. 

®ia{r$t«. iftSMAMASAST, W ft ft A*»X 
S#«AR. 'lilksgi. !«.#: 

{3Affiffin D r I <rr#lA+, 

M K * M X »tk M iA 1-.' Ik W S M » fid 1 > ffi Fi- n 

tii'ikfnik11asn uHWih±3S 

ik -1*t ASIliX+*, - 

a^dtu-sc. ax 

@rtl. ^tfffiJRikilka^SiJiS. f 

z-ftmmmi ft® 
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ft ft a s £ ft s s a a w/r & ft ft ® 

ft**. t'3t«3j!£rfmftM®ft; 4J-K*liiffl. ft 

ftem^. r*. ftiifift 

ftMft, *ftftW*1#ftiSi,&}mA, ftftikEfi** 
flits [USft. ftilkfH]Hilf£j% a n> 

atrftstft*», ftftwsKi$wiK, ysftiiki^ 
«n#3fiu;ssi^ewfK)«ffi^«#. «Ttt4tx 
ftftJStftftrt®. Jtti'K a*. ipftW^Wftltfli 
tt70*££iitftftAM 

« ft * w ±« sc r j» ft * rt ® ^ sis n >fij wj » # xs ft 


W. @fAI tMIS .'AfRffeH£ftaft■ tHJi.fi A«ft 
«f B 9fe« ■$ tf. Afi jt a £ M W M >j 7 * « ® a A 
ft, xxAt)>3£'&.*«Xria‘'l07r.iM f«:«f$3iW*ei. 




fta^-HsK, SIASfi 
W-««f0#lflS. JVffiWsWjM* 

aw-aiMMftRBffiffi- 


ikw&^siafi-Kff. nTliUlfaftikftBlTdsaft ssift iis)itJtftfc#ji*r , atT6 ( j®*cw^ 

»«. ttftf?sf*ea. itt*iiii±tCj±>f^, Hitt. ftffiftiftxiKAjtt first 

&, r, ^aMR^Sfws »srjijt 

M. «A'tft«*W. S'2lT«ffiS 

?\m> ^ajs;tt«¥Ta- 

ft±^*S*s5* « ft* ft ft #. J£ » ft Jfi ft £ dftSftftWTWMftftftlftl, KT 


ftili}. aftft-35ftJll*ft. -sm 


iff n- -& . is ft* n ft iJtm « mx $* a - m ft«< i-ttt 


fEftft^&ftBtftftikWSfli 1:, a SUMS*'. £_}«-■**»+>, 4li*jaw® 

?*. aa. *j® ft**w»^xfts;®Jinaiisc«sci']. ftftwfttw 


ftftrtsrAffftr*. 1967 ^ms< sww^ft* 


Ift®. aftMSrti®1-rX.ftb-fnife«fcffi;®4)c«4 i -. (u 

SiftftWteffttt. WrfnftfS J'-a 

A H ® *fr ft fi fi ftJft. 


srsiMais. 7J5/1-&- 
ft^a. sfttistaigrisst) k 1967 

ip®, H££fTE»ri£ifii!ffttlffi. .ftiftfa&Srftft 

Sif.ft5feftft»aei6*MliS&^rr!a#, w* 


£AFJ¥ # a “ 15 iT5 fl*" 




JAMPOT ft 0h 


ftw»4&“raanw’. E^aft. j#-taftftfe‘«i)fca® MtftSffe&ftffifitfMm 


ft, « * as Tfi.ft ft s * & a ft * s, ft 1984 ^ a 

fts-h atiffiea#*!ia«wftftfte?tiS:ai. , t* 


a. £M#rfiftniiiiflK8ftft&&Faflt. twttrfiS 


@f ftiMfj w j* b w Rsaa® « f i .&£ % m-- 
^ftftfts^aft^ft**, ftftsmaaKftftft 




jftwtst***. $«#«*. »fx£ft»ftpi]ffl, ff ifffljfi rr Aft*x»•*«». a*s+* 

SlgffS, x,fftftS4fl'a&atffti*ft¥^. MSS *tTJtfflftR*EtJ5lM*©!i3, KPftftWIr^]-** 

ftftafiig^fiSaJPSr, »»«. TJMJs, JiL*«. *fifttt«-ft:SffiaT*?T#Sa^ft®ifel>ft.&«. 

J@fw, as-flpfsi^srs^w. aftsaitpe®, # <n.4*xta*ft1Srfift*( K, *ife®frBl«5£ftl£ffl 
». ft a. sir®. r®ft«f?as, aw, sas jtftMAaftftftaa-ta: &jr-m 


IffijhaCffiftSBftSft. ftftE9Sft3E2 

*, xtKWftftftftas*7j, fta^ffijsawsf^ 


*ft#; «fi»ai«»4s; « 


=j«. s 


ft A * ft l^l A 7f ilj IS A a« W iii»• tittiX 

tt ft m in. pi ,e, ft a ft f-»- jaaftftftwm 

Jill. ^ftfti*lniifcA«ft; SfimmstWl' ft**1r 


asftH«2.|BJsEJLft#fflM*A &£SL1g$ 
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{»&*«'>, 7itt[sSHA mifiStmTSk, Ml.¥iS 
SS- JfSSc^FftttAS 

i*SiiA3wrA»3t &2.> 

£teu 



*sc m re** Ain &a mw 

»«MB. Hitt. 


mnxAMax^mAm/jLA,6n¥<k-K 


mt^t^^mrj'A^, ha. 

FrISM ttF. * $ A £ X iTfi ifi A ® W 


45Xffirnw^ 

Ttrpwss. p)i&mnmm7^^rfAmAMi 
fflfs^wasit. A:ai.@.»f«iitrfiestf:+. aah< 

«X©lfiS?A7*i*ni|!7: -@7££#«.£, utj* 


it. ifn S^AftAlMJEA ^¥.«sa -# 

SI 7 a© 7 S S r iB ftA.® fil, MTA^'-tTXSy^J ^1 

#. bi*. 

SSRlBJb'&!& 

ss. ^a¥^«ww¥a«w#. * -sjisft k. 

3£«M*fc-#»3WjsS@:7; Si,. 

m&£. gftwgjj&wm&if'tGFmttim. 

aisswAsiniisfiittFttsAiafiifj, 
Rrwtt**a&S'(fc»i/ t a#, Aj^r&ta. iw 
ftWH^ieffiSRSOS*ftiftfm* 

«i:Aft7«> xt7«gTU@)iS. ftgrfeiflitttfrW 

-sgsftffl; ffiJi4RwsA/j^ n H nRrtt*w. mt 


M&iKtmm. iSiSfiUk; F@RftAAj.A7Ba 7 
«DMfgirf. ---FBttSSm&jAAjitiii. ?> -AriSiM 








mb&raajki??*- 

i-k>* 

LiTj □ 


?Tiim 7 wf moifmfcmito -#ft. 2 

£fr—Afrit--ttft, — 7«4t 
Wffift-ftft. &A?^a:.d,«lSiS)l±, 1970 if:fr@j 
dik Iv.». A?£. ilT- SRJfctt, Uj£, dt 


w> wt. rfr. OiSlAirff ri£,£. ff 

tea®w±s«tt. ±siA«FMH7aftfTit» 

Sitft-*MAA)-H. ftMIfSSP 1970 if 12 Jd,*ai 

« «7W®db*ai/fM.«itit'J»4Mfc. iSitft4i 

m hamsl (?*)». mytf±w.m±&fnmi.^ 

fr#*i»5£mftfrIk, fr«SEftftift7.i}t. MM 
69A#.. HEM*«¥#$;^ttAWdT*. «j vj. »J 
7111*. li\tA fiM7tn±Z;- X 

s*. is 



M!iJ_£ e*«7@T..ik. i.'ik^ j jsdst 

I*; J^J(4Xik4i+MiT..Xj£. feXit+A^AiS'iZ' 
15 «u W irikftA ■1.1*= ifi $ & (Wr *. xffifSArS Ik US 
7n ( JXik|ti*i>V:ffi—e, x-tFmi'ffH'SiSi. 

Hitan^W^ilkW**. ffi«Yf:kkWA#».3,'igt 
^SitA^ffifff. -7it-'lk-«iai|—1'ft.#. -7 

7(Sfi8»ifcffl|S1»4:ikaffl7["m*W7lS-, Sj£- 

ftSHA: 

A#1Si7|iJJl]WAtoffMtta K. ibaTH-tti 43 

H°. *7 7t -fi p] tT '1177' at ft A |a) ft . Aft J' 

ft3ld-fttf>ll'5gft^. HBAA#tl9il:77r#.ftia; 
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ffl+wasiist. a 




ifi&'&js:'i «#«,*»«?. $*wpRfssiStt«j^. #iti»iT*a«ft{-hWj 


IS-®#. ftmAS®, W2**R±ft®*flAKIiJfcW 
ft».®tTftft&®, ftffiAAft«A6Aim A 





AffiftaMiftijKMXSEA 


ft?fitftS. &iTW&af£|a| 2 StfifJf 7 . £tfK-/TA'iaAlP|A>ftfi© 

*.-£>-HIIUfNN*. tifliffft t'«£»J6i)liagS. US *©«««*» 


»' £«©£- K*£*S:ARH?+WM f-AS*A S1Tfrxt;SfflXPI#-kft. #ft. tHA. am, HI 


A^A.'fS-aS: ASrSlAft^#. ±&&> IS©SI Aflfiiirfc&ffiy^WafftttfiW&iSIS#. 

lill|*?.$, wajtte&sg#. hAHA'Aft. ^jAKATiJ 

Rl A A Sit A®- nlftAR % A <®SfAli i IA > > W*£flF-rHsl; 4 'ift. ?~ #; ;H A 

illl^^ ia& 3 tftRl&©##$». aRiAAfeffi: N fSJIJ©&. M 6 «,a.Ar 0 ltt;£iM}; 

tmtmm?-®- ww* (kim- fug. 

mim #•&»$«. HfermiRAWif^. ft ata m*. 1000 a 

SJHiAfcAttidi. liU.. 

A&wwnm f. /swrtett^fasftWftfiifij't'W 

ASfflfljfc. MilW 3 S 4 t. fr# M:#- 'L'&SH-fBWHrfiElMl *-! 4 - 4 *<& 


ff.?£Ad. 

m#®?*®, if-if-'fKEtf. ftm 

*AW#xf^wi^rtSfeLfl 5 ya AAW: xw-fr'ff 

a. wswjEjttfa. 

ta, st&. bi/a tesrtsa?. 

®Bt#f£$##f.C€M&i£ff|fe!e. ifftjpAWAW 
ff*-*: ®?it)TA<i(S](!I)XAA»«ASfi®n?»A, si 
tttffiil*ftaj£. ffiAAfiEAftTffcfE AWAi+*J 

Ke^SK^W**. ffiitWffiW 

If «. 


¥*l* 3 * WftA-a^TBt-ftSRRffi&AAAS 

EUWaf#. WJRitgjjfc. 

K'f’'&$*&$$ K^AUlSUf^M^, 


ft AAA>$ia 

i-w?m. vftwt. ftfe r-gftsfc, as must? ©©an 
s a A Wft ft n « Aft ¥ ft £ fi is ft W Jp If H5 ff ^ ® 




#»wftgpnsitt'fltnff^fi (ju# 


imvm&tf) ft. mi, m, ft&mm) a 

a?0Ti^®W| S 1 , . !M A® ft A jit- ft S<J A iff ©At A) iff A- JSi®iiH 

©fflapftS®. ASA?^PtSAAW«Sfi!t)Tf1:. fl: 

*®* ihaasiAisa^fsa^ 

J$.A; 1 PSMffijftail; 

igA^iwi -*mw ©;®ffltf£fc*ftA-#c^fl!ixm r.<s. aM¥»?f 

MAlfeftA|H]fl<J^a^4f#. M5m.i£W A a, -ftiiHAaWift.&AS. 

#a*ftii 4 ca?-S'WAifl AXAAsaxttA^a, ¥?%?#«»-®<a :.2 a a 




a^TFf 10 A$20 A 


AW ■«•**?¥ A* fnffl-uE??,??AffiB©f-RAfttt 
fTffSfflffl SE?ffiSi^«slfl© ft ASSftffi 

aw ftAfttftajSfiwft: 

»f-fir |i? * IS Jft . (*f- 


Wffi+Mtesm gH^teszssrfStffi. *n*w 

WEISSES K«BriS^W#K^. »«tt A 


rtIRiffiSWftfS*©©* (ft Ihtt. ?Ki’sHij«Sjii)fflafflHF©i!if 


■grass 
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•ftffiasnwfaflSiraifr 
St EPr»J*RifeR(«#. ♦»«iiJE«e*15Sta» 

toinffl-®;. ® & m m *¥#p tfr® a 

«#»»&»». ©ift^ajftg^asnHfisswB 

1985 ft MSS. 

ft. siiataffl^ta*.*. 

afl^JSES. Snft7Gft»r;£±feM, 

saa^asti. 

l&A tofflffir AftM&SfiHifcSja SMB P*«W.#, 

ft 12 ^ ip 1973 ft 2 ^, *5casipr{fc)Kfi. »# 

ass. #sijmw*5n*«±sftrft#»aaipis 

JMfflilSaSftHiE. SlSSAfiA, 

#MSft55ABiiTI^; mtlHTC. HftHj®. JjS±S 

Pi+fiMjSA. i3S®^ft»rl5ftflK6S^riBtAWW. 

MaurrpHaa »«rft#KwftisiHa«ft}LiniJ# 

£; 1973 ft®, 

Hit. 

«f>»*j6«ss;a s. h«j*i£. 

«±a*f ft. 

<nre«**. Affiw^rftft^nfa 

t&i£#1SraSMW3Sj , =£ttiRHjfift#, R 

fis®iii**a«8f**i»«-#:»SjBig*syir; ??« 


~b 


mg£iSri5 

AsiK#(p. 'EeeBKafffisa&mjSKi-ats# 


«: RWHSf 

*bna7£#»Tp*tt 

»***AfiifWB**. »M7=£#@7p«##£ 
W®J*fna*. HA. 

*«. b«B) 5E. si-aas. 

*jcWt 6 il?tfc*. fiMifitT*: BA. 
ifl«qj|£»fi51£l*ft±fl-. 

M#»£. JMrtHTftjS: 0 ) nmtS#HS«*J- 
SAWffla; (2) ft-SttMlfc8##JftJHJ3$*h 

CM#; <3) Hlii£i#ft£-BMtl3t srffi&H 

umi-kftmmmvm. m&, ummm&gjcfk 

tt. ttift-eX^WT7f«»iS: 

o) ~#ffi#A^«#ft-ci.gi(FKj&aft69aag 
TFSS^W. —-HSSft'iVfaft#. 

3R*a; (3) 

( 4 ) M##®! 

'tfc4ifcl@J1ttJMtaj!fl*»c; (5) Jm@JftCi&®»ft 

a. in. M#*»ftwa®sa$a- ism##®: 
-ftwasBuiwa?^ 

sR&Sifi ‘^rStaWfiASKURteW, A 
J&Sfcflm&ttlifiB''. AftftftaiSftWftfi. ffi 
jSfiM^a*W,afMSEP-£ft»#iffW, ftASS 

ffiBOCgSW. ifMft, 

&• BKttAMSSF&llMrftfttoffTpa* 


Ill 


rfi. eliftJtlttitfWtt*/ 1 * 

HihftiiiMftM. 

m, «>Bje»iftw+jef(HB«ra*ftipftA#w?s 
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if-m. waa*Bi^*.&aa*»x*as (■as^ 

a*);®®waa«Mas®5ift»*. 

Mwaa*x&»waaa;®ais3frxs#i6. w 

aa«er^ a a &xa®»ft#iffcftast; @«a« 

w&ftfr*. waa®»iii-*ft»waaawJt* 

waaa. 

r 

»a#» &#*»#*¥”. «x¥sas»» 

aft**. x^xxttAw^®. x^ftaa.t. - 

ajREt*^ • «#»ft*ftgflF^*«;*±**Jllsa 

a®’. fB^wtaeassiTwaft 

*&**«&. ax&a^waaa. x&ffnsst 

rxa®ff$. aatfe 

#. s-#aaxiiea®x»:ia:#*flt^*®gir^ 

A^asxa*a®@r*ffl. xsxitawaaxM 

ffixs^ax^*. xf7#¥« 

a. fBXffi^wftfaftAX. niafiiA so *£ftw 

M. 

xxBB*wwa*ax. wasxftxRWfflf 
xxst .»a#x* 

a®^K^ wa¥f* ««»tta AWffi#aA^-a-a 
*. afefflrawa^srtwwaxxffXftXAxa 

wa^X 1 (a^) =g#fstaA+fWft-aA-e 

xffisaj a) 

aft® rp*&a«»-e axatas ^wxfatt 



m\L 





is. ant. 

. taw rft ftftftt-j- - 

*?iWM (fewefr-s 

fti'Sft. K&Aft: 

(a&) = ,t,f2) 

•tftftA, & a««# ft ft in *a *e «ftft ft, pr# 

a »:n i i-a tt&#=?w* -3 #aa. ■£jssi-frwmift 

ft'5$*iftftlfi]*j£&5: 

<®&) =^#-ftitS!A+fi-£ift;A-S 

ttftftft-fMftft 

- < "t ft A a - K # ft ft 

ft) + (®£AA-{«&ft 

ft) (3) 

sifisS-ifeftitfiJtntSs, MSKT-mAAiAelSttiA 
SWttffi. KtMFfflaWiSfnfflWJg^WW^^Afs 
iSttSfSgft; isawft^ a 1i:44##i>:w®j):^fg 

wa^iaeftSMjgrf. a#. >>m»ft«i£iii®it 

M&&'¥ (a*) =££#ttH$cA+«3-ttA+i® 

ttftft 

= (^ t tt ft A-*S f ftft 

it,) + 

ic) +ff»-ftA ( 4 ) 

•2-ASHJj. Hma&fiS? 

ttftftRiEWifc^ft:. Wa^WSSAWWiiaw# 
WAW*a. SP®fTt@*iI Gtft> 

it. 

ae^aw. witftjt. 

ffl A ® W # A M w # 1 IP 
ftaaa (2) (3) «-sija^<s©SiK. x 

»m ft s® w#* m »sa & w j® *¥ $ ■& a : 

(M&) =gffttftA-a-tttS!l; 

+«W#^rfii31 (5) 

»&#*? <a^) = (e^ttftA-gaeft 

ft> (fft^i'iAfttS-S&tJ 

+«0r#ji¥ffii#® (6) 

&rt^ix®tj0t»gb4>. &&&#&-#»(&# 

ft ft > BP A® hASj&SLft®. HftPjihftiftn #|JB 


gAiwf. dt 

iKSfti&ftK). Aft&ffiMttftifliWftAJiAjt® 

ftAA •&. KfflftAAftKiHftA, ftASffiftft 

RiftAPSiiEMftA. Sjt*Rri®«H±W3E,+iA$IS 

^®SJHKi|!(*5£3i:|lffc!,S:i‘tjWSr'MA-Bt. ffcfift 

its ftps: fts - # a a e ft wa ft 

it. a#. fflAA«AMAftftMftft^$i)W* 

■ 

ftXT-«sSftX“i^. fflss&ttjwsw. MteaA 

fcA-Mftft&ftT, stSrftJPfta*'?-. Hf&ttftft 
Wftftttftft -ft. »# f Stt6 « * ft ft« a ST 

«s. * sf.a ® ft & w. &. m\tm, a Ksm+a 

SSfJiH'Jr. ATttAftftg; 

WPk. it 

BtKftK ft 

A ft W*& 1fc>lk fnft AM. m® ft ft'KA M ft A *11 £ A 

&ftft. AMJMWfc. ftffl 

a-ft. R a ft A im Mftfiw iiW m b tt; SSftftft 
•ftA. 'ffWttfnsS-PWttsgj?;. 

M@t?hwj0rw-awu#f gfaejigftw 

MWftiSti »#®t fts. ew »S| tift-ffl RAW ft 

Hft, AWMtrAffisSlfflaA^R. 

Alfi@g'A*±£«ftAagM£ftAH, MWAtfi« 
WWit#ffiHsf ftfflfj»■A. 3 M Atl fflR m #[6j 

a a m a ¥ *m « a j® ^s ft-Rj a w * it a m sw? 

AKSttffilR, 

j(8' MftSSASftXtlini 

MftftAA 
^ RMtftA 

PRiSKSAHg. MftttAnniiA®-fg^!Mftaft'14 

i,4J*«R®A^S, ajs JM ftpif ffi* 5 ft ft ft 

»»tf*RS. S*S. ftjEUf'WRF. i£K«Wft 
A*14ftiii««fiK i. KPftftAASW*fflii)««A 
*ttft[fs®r»2.^W^S. A^erWMWftlMA-ftft 
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m%• «s. ais- 

a. $ # i%a,» s « k ttft a m h s & a. *xfet& 

#«»¥*. B8*fete®¥MW*MS«££-a. 

wssteait. £tr;E*isa. 

iwRaa *m am#? weft **?*&»*& 

a. JAaAdswsAttjw ttijfE*. f$#aftftSfW 
^r^iirii!i!wa». war»i«ms3Mi®M. iea 

fefflM. 

«. sb*siu 

M> «®±AB|i#¥fe;ft®i§;. 

fe> ±sj64fflwaa^a#ffliaE*«-. irwin »» 

|S0«1r#Sc. «r»f* 

«3tfr0W»£. W®lS|«frHftifi»S:. 

w. si54a#*^itiji![rxj!iwti®«¥tftii. 
#W8WiMW4W-lf]KS. »at»J«rrfg 

#^assn*S4H##,tta#4 i teBt*W65S*s. 

3fBtf5£AfeA&&. aRSa-^-EttiiAiaSfiia 

*k i^waswfffes^tt&sswsifita. &*& 

$M:£8«. Hit. 4$#W®tt*M- sam » 
AMtr. 

Bf®$& HtSrnMWMBf^M- *K*nffiffl63 

aa. g«H. #»&£*£Ki«»*|.9f&. til IS® 

®A, jSW- a#“S|5^^ilkaTnJt'fitWX^M® 

wa^-ftAS-isa. 

BtKSJB BPW® 

ssmaAJsiJfiWjidaAtf} 
W»fit Jfe5£W®iftAajW«jR*;tl£ 
-figa-isattfiss. MttAXSiSii'T- 

HKUcA. Hitt- ft^MfrJ A Bp ttil ASSAM'S 
W®®A>£s!)MA|S!. SftWSSHRfeArtiM. 


W®®A&lt£t!Uli; &Z■ WJ MA AftS.* 1 ?* 

ifew^-Bd^tJ. ft-FNto#ew4i k. a^wwait 

®A®AW$sfl. W®tJtmfflSaaWKiRAffl»N0 

«. ft»isa ¥-w«tt h^-'mwm &st - w® 

M«fuaei±®4^'M«!&A® 

pj -s. aw. w®iiiiaJwxa«tK3EmB*ifi. 

m® £ tt wr a« &&&-&&at tja a a a in w 

rafn«*i§[iE. «®«w 

nJWMI£FeftgFfl)ft^3E»Sftarai!l!: ^ftSW* 
la-few. s.%efNw®saj»a!*. Aitw®®3fem 
a-®iat«ft!tsa; sftafjsfeaisw, jssssh® 

&*f^ftOT$fe*«;&*. ffiPZ*. wattsm* 
SftS¥¥l5^$AHWttStiT-IS. 

PTOi&S 

fc&MAMIWtt«feS. IWMS«®AK«5()WIt 

MaAsewitw 

ftASRW®*. m»#Jpitt6-Aa»®ttSlKitt 

®®#WHffl. Er®$feffda—lartiiiit/iift. sai aa 

l ,&(P-tt. W®(H)#iJ5i 

®£. tmmiL<kF\*.ms&-t?Tm, & y m iv, » 

xa^saA. agtsflun. 

fflfc iA ffi #3 A ?± £ S A A li t? M—Wi A fif; .££ 

Wtt»*s«®}&«]. ftSFW, Aft 

TW®w^-s-®*M*6Ata,-fems±awiafi. iAtg 

SIKJ^Jfettdfc^Kl. ffiW 

tt- ®jrrtt£.6M®&JS, 4>*W®®*. ttAM 

®®m^. 

SAHHiA- 

Wa®*64if«PAft. 

®A«^a®*.W«. ffiM®ftA£lg*«»S L tj 


sags &£&&& 
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Xo fi;®jawwiit« 


A#Sn. ftAft&J*: 


p S »- K » . 

L K ’ 


x„ s 

— j£ — 

s ^x. 


EfidbmMSfe 
-l#M4J , jf ii)tst«fe H, -£* 


A»EWt mw*. as*: 


*,t;, N ffl&J** 

S»*SK md fittfcge*f;; 

p abates n asas)*: 


I 


TTlJ 


M, = ~~ x 100%; 

0 N 




Mticmtfiz 


&m. IKT^HiftJj, K.#*St.6K. M*S 

Kas*: 

T “& 


»ffl K G fttrtfce. ftjC*: 


K. ^G 

®*m¥«:£ffifitWlfc»#. -imttSiWk 

■fi F. SSfSiSAit. 


4 





«;#*»«** A jjniu««t. ft A*: 

WA F 

sfr—!^ ; 

F s 


m&GKmfr m.®mmmm*: ■ a—swww#* 

4Ai£- -tt£«<? £ ft £». F» J,®## 

«a® b, ttg, asasj*: 


St, 


B ’ F 


_w_ . 

B."’ 






idrtnfce*ff«r; 


H = 


D 


H-S 
R E 


Bt&4® <sWr$g¥Sr. S3»iiti&££& 


fit®'®®®. *Wi4---4*teW. «#H*RlW&4 

ffljtfj'^ti. au^ 41 r i as 12 n 3’ Bit. 

SB: 48. #*, 


aW2p*fflffi¥a- fri&HfitBm 


4*, Aioj] 1 0A1M F¥9fl 30 Hi; SAaJ 

frM®4KiAa4-7fl 1 a feSSA 6 B 30 0 4; 


£BSlB*3BfitSt&4fflStlR3¥4 n 1 HfiSS 


43 ^ 3i Pit. *ffiW44t&tM 


IgR, Jtl 1988 4 1 8 1 Pftte 


, *fc 1988 if- 


4tf. tn 1988 4 7 jj IP (-£4JJ l H) im&m 
n, ft 1988—1989 4® 9%, 


SWKSclft Aft'WAAft’, 4li!i®iniWSW« 

‘KAAAfe0 WifflitiSWAft. ;iAS»ftAHA4 


HKjtawwapssiBa®, 


iiAS'J3iJlftW)0CiteAa9BKi. 3»*±AHim#S¥ 


A±3!i38f£itS:®. 

AttKlt#- a#iAAlH‘Fia«4 i aftSEfe!H'aAfft 

fit. 


fst&fcT ^HwataMia+iiiffaw-w* 

^19714&, 

M££r$. ii&K- S^45fit4)S«#«AJt#. S 

fi^h. ttAtttt^AiU®5fe. sna 

JfeTfXBffiffl. inSSAMiftAffiA. ftifeAfiaa 


«; ffl^rsAttaisia. aA4®*@«w. 

#fiI4Sa!W«. 3i+A4Sta«tikK^4 


am^mmntkn^M, $ax?% 

uifitasa. ffisa. waffi®*«rtB®s±*a!*ii 





& SC. 


Mass. w“#a» 

iT.'ttiTflr. 

sfe. msiMrite*. 


JW&1fcS:¥ii WfWKrtMMtAWMaiH 


M.&ftffl 


cc 

tS~ *■ 


i 'KncEW. & Mff iMr'f 1 *]■««*!: S 


ftS:^»WgffiWWrsJA WaaAAAWaiili. JWiSITS 

nT965S£ -a. ft:«-:£lfia sfr. TftifiWiTNt 

fe. AHSj4T«ffiTtWWi|S[iT-«. wnt. M»sene 

««iE-ft-#£8F*flf»n. ism^. vnwic, % wR&i^asj&ias 


jttasja stwatrtAwsn, #.©®AAi§ 

aaswaas- sa. tis. amiff 

&wita. fe. tiBfiffia. a 


§;> attihasw. issjea. «a> ffliissfissfr 

a#J4*H*«Wlti|itA. ffihitiaRIAffSftWW 


»t. ttwaiAfiiififijjaff. a*H*rts»aifi 




HwawwHMSA>»!; waas^m^TPi 

R&SF&itttJ$ tfcfl*kS:SS. W*ft AWM®* it! fi 
AffiMPSIAT®'. f-flSJMiaM. AY-aSJEtSMW. 
M*a£#ffi±®*a*M*£ifiA ma^A, fh 
«««*¥. A JiS W -i-:«t/'iSi fi ««ift A. 

*sf. i&fliBtaiJcA. Aaaifi^iu««iu. 
ut if «!)¥« w etffi s. 

*WaaiM±»¥«r. S!«iftiAf»Hflr: N«H 


nw *t as«a&i is 56 ^ a® w **« ffi t-mam- 




£lMaiKR. wit. M 


w. wasE-H-j&aiBa-wiff*-. w«$sk». a £M»aSA«/j£W&tt£f«'i j i l i as? 

aw^Mft^iissii^wa-wasjsfe. suwaaA 

iSSRftAMttta. **aaftKt&wai!iiwtt ai-m •e*mtHK^®<s-f L flf f a#jfciE'W-:^ 

fll. w. Witt. TOT- 

mass. KAflwA, a 

sawaw^Affi^tHEttAW^ad. fain *»5Mi*ii»ss<feM 




AHSifSlSZWaAft. «S. SJ M, WfAfli, fiffiftttK. ftWfJ. 

a. **IJSft|6#«m. AigffiffBMaMATfi t&MftiA*. WffiaHR£SFttMTO8. 

wait#®; sawas n & w »a$ :*j)m 
»«£#*$ a^tt-azwa^aw. »»i ar««w«^. &&■. 

jfc9-K-»^waK^fis»^«srij»a. smii# <n aa-ffit. AE«fift*aa. ^w.itaas: 

#tt*wttM(f)i*»-)t , E ®iBWttM*mw waaat.s. AtMTHKA aAT-sw^m^a 

e. a#*. (2) jtn*Maa»^?ra. ittsswa 

M&&. a*s# wrm»»s. o) (4) sa. 

£«#»&»+***«#»«#»***#«# -feis*'ik'itTaitf*K4a#(*ititft®a 

#. A-£3AMt/L«&. rTW 5S1H. ffl W?m. (5) 

SAfjffl. Uft-ft] Watt#,aW»A. Watt#&£AK«fTff®»A 

Bi^utH^aft^iisia^was 


#. , e*a^MW.4(iRa. rt w5di«. ffi «A'rm w?m. pjtata^a. (5) 

s,tm. ew-fti watt#,aw»». watt#&£AK«fTft®»A 

Mil!**- &¥#. PaHAH^SFtttMa'f'iMas 

a? a. 16 A- wrj. 

»JS‘j|®fs'!S. WffiAM 90% w±, )Jrlit!itt®ft#affi; 




3 J=| 



■fVffittai. ®^SiMwti^t H ,Aa«jia ¥*ifens«?iu, m i.ajs»att#*>t>. Jtwa 

i*«MMaiH#a±. *7fanI41Ma.Mff e®M#it*JMSSd. MESH 


t*aH*M«ttiT«- SuF-tt^SAAMI*!«iff 


X*. 
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*KWJ, Xrft»T-K»mSA 


*?£-**. £±3?|tiE1^«:Klj£:3W«i}-ft!tlt 

a. vmw. 


K. JUMttSU'/)-, & -ffiltfmSifeAftML^M 

*. numh ft a, % 

j£flffl®5£$aSt®Ai+J&m >k 

1972 AiM, «£#£, ef&PC. AttnfmiSSJEijJi; 
'P W BiWftA tfa- fcj0>« ■)'', tt-ft ttMftl-3 

4>®ftA. in gft F W -iLjffl, XtBifeAftffl. ,® 

ft ■te.sy i.w, Kiga ■ ^ ji w®#•. 5o%@in 

»2r, 50%±*+>*, 64>*fflT#Jifebi±fHj61)ffl 
IPJ, H 19S0 AEft*i"K'J it 

ft£, ^{sl-f W*f®tTWfrlW. mEftB&ftH. 

a*¥wasAssw-s-fflwwitff (hj«*. m 

»*w. i2^Mam&ftA-i-i,C?, 

20 tttffi jo 
(S fliiBwscitw. 

WftitiSWim U*ftHtffi®K®ftffl»*JK<£» 

fWMSIE. **WiitT#. ®J8H#M?rs?0Mje 
ffifftSAJaxtw. m&^m. shew 

ft "Tswsg&iiifcfhr?; ant mr&mr. a 

i&-&e«fr j« ita. 

x»rffi«ffT#. mn^m-ur 

1®. F*«Y*r. A*FSF3J& 

tow. itiDSffi. 

teil^MKliJBJW. ®t??gJ@iiii&ft, 


sff *± ujfMw^aetiHUi a »®fa jb s-fi^w 

rfi^mt/UiJ. ttJdtWftjEfTttatoiWoftiasj; © 

WftfttMJ, laffiBiMtiHf'J&fllM. Wftft*f!l 

«. Stftfd£-1 1 1Stawail!t®ft3fc+«tMH. JS:W® 

tTWes. &ffii.jtMiFi[jgtjgtetfjjfif?^S;®MftW 

**m fejsafflasijtiL®. mM-Emiumi^-i 

* «L ffl, t {* BE M ft te h iHJ n ft W « m it ; <S M -Jj 

* u m& w wntiairtta as &f#j£w i+#j*£g? 

I-., £fm®is1fKJWJwpgAftft3E£. ,4 

Wi Otim&'irVLWjM 
Mass. I ( X St M ft is (r tJ L a A J S J:-X tt sf l:AXri+&JW 
□°p*SS5FI»JKJS. Wilt, itfftW&jfifftna, 

18 t-tn® ft® it Xf*Mi£ M W XeiSffifl;. ftMMfi-K. 

ffl H tip, 

rftWttftwiftF mwL. w^iiawawntawfi* 

# // [uj a iHJ Rt flf. ±s 

*P44AW*A. iUSnfBAMFvta^ASSafflft 

ft a, aa##A®«a, 

XBUSittftft, * SEA A Wife Austin firftSft/ , ‘’' 
®; tfi&«teSE5E, SgB^aft; 


»J W W tt a ife W # 1^2 gf * M fl-t M W ft IfJ * ^.'X ,t; 
StikfBWJfW. IttSSipJEiE^aiikfrft F. HJfSrnf 
ffitSAiK'SRJ^Ilt.Jiii, -efiitXAW 

ftAa€SfHSWSffil|±, S#Sd 



BlItikfiffA, ffiTi-ai§-ti»iP-«A@»®El3M*!Wa 

Hi‘Ej£A+3 i !l3:; ARflE^iSMWttftA. flltA;. 8i 
4»®JiS, A^tB«ftA^E, ftg 


B^ilkft-t-AEift, K A' .# K ^ W i - St, A' a » 3ic 

wftjsfT^fi -<ws—^wftwj>'w®,&tii it. saA^rwspn, ^fxun-x ai-rttn. Aawft 

rtA^ftWSfr^rS. W®, AAffttAffiSSi!*. ?ISWftis1f®fl;Wii 

ggFtiiawitigwfflfiS,^. H±s^:©ijits.ssw^jwftaws. 

w«isiT«j&wftw#ffl®gp^?(i*ifetfw •■siftSAiiJWftwa: 
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Mjftrsfc; ^ 

M&Mmmft&ikHtt. xt? 

i■»£«»*:st. 

SsfflWft^ftftJfl^MRftAftfli. WSHK&Sfs 

^W8f^f#»«S>®. 0 ft. 

-*ss. 

ft. M-rp 

idS; a-#®. 

ism 

«ws. isiwfMj. 

K)waweisww®»is*tst. fta»igjB®ft® 

Kftasigffrfjjgtia, ic#£*g?5tfuw 

ft. At®#5b»1'SS l fjsWWJtt'W- jessscj&^lf. 

was® Hitt 

a. w®5itjs®jsas, w«snjBjttSt/J'; zz. 

WftitliiB'IttA. tti^HIttftA/J'WiajEWftaiB 

ft#H£i: * 

ft£®. ifeiiks^at 

attiftafcftaEassrfesfjftti. jtftJSftft&aRBrA- 

ftitififtA. 

iMUtw. nrs^w^ftSA. nit, 

a. *ri *m xtm^iE 

'feBikfttW^ffl^ft. frftfffflfSftftft/H&SIfn 

®. Sift, a*tif,«Si] 

tttfcSS SJtfiW*-*. *:i£:iiti£®£;££M 

ftAft*£*|. lEttlfl! ift*tt gfi 1H. UR 

«H8IMRft4iS*Y-. ftai&tM'k Hit, &££ 

dJftMIttftA. ffi-a?tft»ftWft:£!fii3®>t>. ±ii 


iiunittWAk 3mm& i £Tftpm&iut\BWM 

«»«a. 

mkbka* 

flttfMRfc*. wsiittiifits: wft&« 

re**®*. tmtsaite. MmtegsftHftms. 

•tBS«»F*JB^Jl8iW«ift, fcxtfc'NWWnftiSt 

Wft£JR$»&J6i£?fF£JR 

ft*ft--tsftssft. 

ft. ttfltftafeft*®. AKftMSfi 

if. M.Bf£S&:fjftlKft 

A. fflzmfrft. Mfr££aF£K$®ft*g# F. t!l 

3£ft. ft 

■jffwi. 

a ? ft w ft. ^a= ^awft4sHi* s 

ft. 

i»®ft£i5ftifT*i® saisfrit, nt^^aww 
ftft3E±®ftfti5)&j£ftiDEt;. Wft> BftftiSft 
ftJSr#®fl£fflft--- J Mt|Sft. tO A W®ft $£« ftUf 

«ft -SI55J-. 't x-fW^ 

a#ir i* iiitt ft © ft. lift iy s? m m it*+■r ft a. 

ftjfe^a^'lkitXLt-A. TWl'Vft 

®n l .’(5SdS; Mftftffi®JtftilUJgriEik#)6^;j. 
tiltBa@Maii+HkAiffu7.- Tir. ft 

Afe*of*. im^wj&s^a. 
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aojxif «#th» 


ffl. $UJft»®i|ft£Am S#:*SW®£ 

m^wwieA^^E&wscsisewffia*. &&- ( 2 ) 

*ff^^wifiKTS!t#^is:isri5*aw^iEi!f. m® w®. essiaaw®**® 

W. W®£ai»f*l W®«me®f#fi3£5E«l»^*fi*±> 

£§-&*■ EPWasastfflTffliiwifmwim « «. WtttfflfiSjiiET*: 

M9.ifcl-.ife. M 

staiw- ffidiTiai eniSiCi^iHiAttAiiiSfi^isw. ®5ei®Aife^r 
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«-tijEft|D|@^;a^4. fa&. jj® 

«2±w. safflw^*a®ettaM»fiB!!flMS 

fj AKJi4MftH*ffl4a*«a691f 
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iS# i:«'iii;s#tsjrofsa 

+*irrflittasw. 

a®. 


SW«J “tfifiBnftXAft. ftiftlitKtf.ift&SlWt: 

Afo*. %&&&mma 

^tUBUffitefftfft. &S,ft1Sfl5&ifr>F«j£lftlim. 

J#r|5«0ftt#. il&'p. R S?#0H 

## (tfc) AA 

(ft. uffiiiFK® 


(ft. W«iiEKa 


‘wwsf mm. ««««*«*&£ a 

fcAtp*. »A&Y.«*SriS®M*. 


(ST?Wfls- WSST-wwKKClWie. £|fi£KI 

M-WettlftS. ffi^*t}|ji;AUiTrfrHS ; ]ia*ffl. y 
tfja#Wll : .lrfeiftiStt;.S. —*M3t¥$fcflgAa$ 

ftuTMfclftlSiS:; -;6$aA**lA||6Aa»llA$ 

was. 




x«“[si;aw, $m -WiMmi 


ftARfKft® 


5g$ntitf]ig& f± £ A X. H S Ailkft HS AM A 
AfH(ftiMKifefftIS®. t.+.j*=af¥ffisfjft 




sljWS®. X^AASASk( iK&iftAffl 


..A. 


Ailk 


A A iSAmS, 


EWffg? ATffifflTF 

ST flW(A. W^-T-»jffi#A -A 

ffiMAi'JSJfflP AnJ'A'ifc. 

'fkk'i A A TAj 3 PA- X1 ? ft. S-.. iijE.fi! frJflkift AE'f. 
fflRift'S?*. -««„ ftAiilfln >nir, *f‘Hb.urci 


fflRffttt?*. -*!#«,, ftXi'IJtlAnA 
fflBAA®, k'lttMifiMm. Ik? 

A'Ai^wiiftitfe. #:sw. ‘£mwmmvti4i 3 1 


fiAAJi- 1 <ffj. 3-Affl. 5 Afflfll 8 ^j|J 

®- 


'if.. S®WX5j*A:®M!la;S5iJ®««^. ini 

in-fcu&tefflWjsatSAft 

15-18 7t.'3A>*^ 

SOPtHF, 3 ft; 51—150 1%, U 

A 3 ^ 5 5J-; .3000 itSMA; Su%R 

®Aljni#i. 

SiSC^-SlTTSttlSl^ffmWW^Ik. #«M. T. 

ne-am*.®. 5s«jE5d?f'feiWiaasnttjs. 


^"- AftffiPk«?r5l»l#it‘-jttfflfflfcWfct5p. til 

ADD, t A: 

TD 

DD 

9 "lii ^ JW # #: tfc A $ Si tfl W S A O 'AfflA 

WAfn^Wfl 

-feHSASjAWWAiftftAAtt. AffMAMlSl I A 




wig 
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t HAM.® A MiKAaS-Wa^mS: 


ns-fi wmmtnmiti, sii#K 


RK. iftAdlWffMJifejfiStt, »«£. fflT-n# eaSFMfe. £X#I?*09i9fcffift*»ifljlfrfiSltifi 


*#3t*M«istfc*«'>. imtit-tmmm. apum. WFW^stte 

tt£±tA. ftisMisiSTfiaaajf. im&scstrhimmaz. mt 

ftitai#®*; Axisiisad.', 0 h*xa*«®69 

s.. 4u^, fr-^s, t&nrffl+R?a-«*«^aififi 


AtttoffiSIS-ir. AAAiBft. EM -H69«lffi 

js. fs )<t £ #1 # i; m ■? & 

AASMftAJ. Mt&tilVL K> AlnttASSfASSWA 

ft. M*S. KA. tl«3f 

ft. -»*&. g#i 

ffJci'Kitbft&Iii. )U@il1*|fo@/h; jXA. AIT?®; 


**69. Xtttt*¥$ftW|t»*i*rarpfl9**. 

PAAMSAT-. Y* 

AABH&iteA, K.AAAfl^lSfp »f*TA-ISpN 
Rife AM it i: (AflWA 69« 6 Att 

A. r>T K * 1=1 T ffl £). 


£M#ft A&a&Sft^ X3# rS» 




sa^fflAn a B ffrfeffl««sjRW 

#3169$ tfi test*. AA A Xj# ft ttfe# W $g A A A 

«. SBlTiTi *£#69 


£69. ffifiaiiSS* K *»^KSj;-l#5PffiAW; M 

N. ^AtifMS* (Md) JSct]Xft1*nr*A( A ~)« 

£Xj#ifj$6&J3fSijgS9. WAJS:«X©ilJ«A^a: 
R-ftrfiliSA. 

tWt4}KifiiQ (AWRM§) JfcSii. KiAflfttf 
It ill 69 *J ft #rr9f ® W 696S ill W fttt# WJW 0f 8t 


tt&a, £if <#»$«(««. At'maax.ntj$%ts#rpuf*6«ws9®#ij 

tiiESStti{tteiA$K)eK. £■ sKAftftt?'lift ASIttttSfniaMS'SSfAWW 

39. ®E6® 1fc£. Aife&£ : 0tSrl369ft#J K.. SAfDK 

RArtft-Sfffj, ®#Tf)K&££Aft*SMSiE#, * $AtWA£f#» *?#*« 

$*eisSFW4fl9jfft«®Bt. k *&©£; Qtfcfc&esi. m 

Affi®«iteAft9Je-te. M tft^KSWlte tft® ASSES, flMSttTO 

«f#RSA«±*. 0ifiiAI@l#El3ttlflf-i;!^#±A; ffiffiSdfrSta. Q* ft#*** 69 69^1:. Hilt, * 

A9#ift39ft£:!#TW, @00693-:* (^ft MHM ffi) Hi®AAffi3grtTO39-ft.fi. 


HUg.»HA*. *R»rfi^A*^RiiteAftft^ 


69&ft T > AAXt rp*if3ni. #F &■ AAftlteAlUBi, fflt#*{£&**&, MS*f# 


®*@ar't , 693ERB3E*. WABUffiWS-t. 


ftfij^TP#. stitrA, itatgieira.&A -fta-AA. *i^i#tij^ 


ftftffif/rtfiAfl-. MJCBtteAftARi# AftfW69£@J«*SOi, ttSAAAS!5t)14PI#69 




AW AKA- H6t. IW. Tff*ta»JftA 

llffiltic. f(l$Tft. S®±ft. EH-fM&TJfem 'A 66^iI7EA^ilk. Sit. 




^3 -di 


artfc«69* 


BHRiteAWIfW. lyftS*#. 
*BBRiiitA«^I^^A. -«AA. aaigin« 




felg. 

ftfi*#iX39. gffift-ftAft. Ain»W«d5 
W»m*A,e.«» (ffiSBHSttA#®). igAA 
W*i*J.aM»69tt« (ffl#ft®? K iteA(&HRiteAfl9 

%ifi. JKH69B!»j69£Xite& 
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#a*^. im%, 


&«>m£fc+rti®*s5#. tst!K 
nfia-a-, wjft^jffiartWrte^fiAmjRsi-^isrft 

««wf- »raatifniws*aftw»«u{. a». 


a 







.\l . 


#S«ia. Hut, Ji|i£ 

^awtts(«usm» 1 w* 

iSSi£SftftitrfiifeS«gtf -&K* 
^SSSifiSiRmn. 


SeflHSS! BPW& 

('&S-jE«,«tt^|iftfj|l. ft-0. 

ia Uu . 


SfKWa^WiFJSftjEMJUdWHff. MKift ft 
-iMMiMQfcmft' A3OTI0L 

ft. i®£rain**^fiW¥-{; 

^Kscsii-si aft#)ft?frf. mossa/t- «&w& 

tt3tii-si- tM*i*#.fti?jf. 

ftffJT. «WS!^i&Sii-»]|Ti)^a,6S®S*l!»CW 

mk$3h. tsut. as m ft 

aSKMKfit 


m-eta “t®.»rftWfr : ft- «.a#ii$a 

•#*>£. ap 

-i -w«®»- • 

wa^ti-a ft- - 

&a. 

«. fkft£Affi£f. ffifrWatTfflWOTfr. 
£rft*«TMJ|R|ffi, ft 


mrm'&rrmnwfti. 

a » & #?ttft »■ft ats uw a a?c-^ $. £ a & ft 

®w. # i9i3 

ftft. iH»tti2fi»E, 

AteiftKiftftftWir. 

fT®-«¥:£MraS:a:4MT. tr.&mnm&mjzt 

siftftw 


it tf a&ftfiAftftfttil; tu MW&JX IfWft ^ft-fftrf: 

m^tn fflisfeK+fta. tSHawsth. k±«ei« 
a? # ®j w ^ u*tfP a ft ft: ft aai-ce s. m * * « a m rtf 

IS W® ft Hi#—Aftfif.a. &MU 4 -& 

SJ. 

ftftft®A W if-feft; Aftftv 1T1 ft® Ili feifi 
“ ± ft 4- & sj ^" - “ 4 a * fe u’ a i ■• $• fi: a a &. u' ^ t 
Pirg. A nil W < v: a iS Wii ^ $ ft M • 't'lWis 

flrftiiUK. Aill'Kit. 

m&mt\mmr&nm 6 itiA*. <t-n<f>fmu» 

r&^ea, --ssjas 

- & It # A $ W $ fi 1929- 1933 

si. #:tAea«jij? K Ji£itt, r-iMinmi^w^A 

Ats iii* e®. a u r in 

WMffi. uIKH a Eb^t^fc. Fi * *f§, ftr*i 

lift A. a^Tn-ftAPStt®. ft^TCaSSMft L, 

r»nm« IS. £E4dA'»AffijuP]fflP}:WI 

?£H. SA«'?£W5£rfjffifi, fu 

Kfa. Ais£i;sssit. wntA i9 m^jnftWJi'- 


m a k a* &¥ fi m% « 4-m/u n teas, % 

&j wa ftAttjwaasa'tffl. 

«. «wf+4Sft?7AAefta«, (h 


if ft# fe|Bt ft A 4-ffi IS 
ffi. Affi££S--«^#ti!KiifSiS£Bl;2£ -ttiSiPn 


Hut. isa*4. *«ft&*Tij^#is 

KfeAMSKii rfj HU0ftS'■ ferp’M® 

±r|jSft!4'rfj®;ifiStii®J®. |3jlfc. % A#fi!AA© 

*±*B*tt**lt/&*.*©*l«. 

A-SKrSilWWWit 
/#rfia-'ft&iSifi’#AHtojfelftJiUfilA 



it«5®rfiife ■fiSjjfjfi te” «W'.’/. 

IS- ft sa,fe, ®«ife ■A 5KSS ^ IS* Si rt ifrfl * 

Hwifj Kft&tfni. tut 

SW.itiUj. a A a # ft fc M XtE tl— Ml ft 

©#»£«»)*= (tia«fli»i|ttSrl5®S) 4f)«tS» 

a*. (spis-m^Aw^rPAasA. -e 

iAft. &MWrtStSTiW®-&-. ffiTJtetttlS. ft# 

* © ft A W © %■ A (a) W ft A *11 «t © sft H & njfi[ “ m 
A. 5!rd]AttaSiAff,p L i, SW,. A'A A ojKSA A 
ftAith ^©iS’&sftifc/'', 

«?*©«; XM;ft»©£2f5iS:fe«r'. 312© 
MteiEAA. rfi M ^etSKi.fAISiF^iff.&i^i r 

fiflBife’. 


Af'/AMM®£#PA, *$*±£?©S®&3I *M*I IAS 


W- &£. 'Efl^tik.Str—ff-. KiIk&jEfflWttgitS: 
ft 5 ?- E&AAiipT^Sttttt^lgKgiSJSffiS:, PJfw 

*£#«• Hjf?ffi*fcA»smkj5, AfSmiiMWg 

S9#Slc*S#AH|;«fi^ai«fi|PAtfft|ffiat©a, t&A 

Hitt. 


Sift®. #©ihfefS£lfLtlt!l-fr 

fflAftA'fSiffitWffiA. rn *©±«fiW..«rnfa®r 

BP#*A#ffilfi -S&a-arfef? 

Hit. iMliAAWjMW 

#©S:©4. ■££■&£# 

&&5PH 1 ASlft *!!&©£•©. @1 A3HS©£> nj, &® 
SflfSfttR. W!t©AA'Di«TISlrilA4:fllJp!S. A*?« 

fi&- #****#© 

IMIttfi. nffM® 

© a a a w * a © a a $ j e «f p 

mm- HSPfeAisfii#. ‘t’Hrt&*©£jrr«ij<*:£ 


'Whs « wm tmh -sw 

©. (ftj)-fli. 4att±jatSAfM^tt 

A-ikA*«fM®£ttA£M, inttWa-AWT.ffilt 

'ffifuatm i fSK+W«35-Aik, asuilkft^iSii!. 





AiK&idi 
't'iiJ4iilig!i^-fe 

'Vffi&ltS.m'- aWEi^AT* 

SM'ffaim*. HltfcW'fc’iflAPMAffiS- {FUfM>S 

AMP. fflK. ii'MAiJAAifiEil, A 


fePftfS Bf Bt -iiP iJk ‘SM. U- # ffi M 'P 1H Sf ®! Mi ^ti 

KifeAffla. 

fifinSM IPMiMStaSf&ttfl. (ft 





5i& 

*feWfi. fe©.tf|iW*/fi. fiiii 
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SEW&iiRXfiiixw; 

fnWr®:; ?J«Wfi tiM*sd; H«utA. ai*. -ft 

£ft-tA?[: 

IS ifi . ffig 


m&mm .fiswxxwj-w. mzfBsmz-n 
mtitMfrmM&tnihi&icg,~ ■% 
fkft. 'tijSffi-l-R*, ft(4»t^-Ai:i'Bi, vm ^ftfsi 

w^ffispf £fj. 


jje^risa &w<$ 

M'rtlST. %u 

&sefeHsni*a. isi«;a&«a. 

Atelgftdtiritt Ate fll jR ##«»rTi. 

-m a^asca mm > u aw 

s»U'fas«ff. mmxmm.±±nmwimnm 

£*111. m±)kmm 

Hi M »ji X ® #: (l) HStW»Hcf.liS«rX?f# 
MtAWg-es:,*,, ii^TjiiaAa^sijtwftia; 

(2) fji&fOMAlli, fflfRA-^SfflnV.WjTfflW 
SH4; (3) SHfattiit Sfi*«94fiA 

wx-gjBii; (4) 

#ik~ 3 citi. a^SM^tfWsais^: U) mu, 

(3) waasn3+-tAw*i$^fe«ift:aKftAwa! 


a®&ffis feisi*i#«iT*®HSia^, ti-w 
eaeifet. #Jt, aA. w*. gpB^. 

x k a # a x * a*#, ae. m* 
wa. a». m 1 ,. *« 

St4Wff. AOff'te 

ig: (-> a&se&fsiijffiR 

Ait. A*isffla±. #-e*f 

AAAfilMlSiW't. EftffifMIt. H&Aift, T 

&iim»m&««£:: in ^irx^a^»xw. 


s^.’wjbhs; (2) a km #«-«©]«}* 

(3) ift!)SS«iJAq D n*swa-fei:ft; (4) 

(5) #$ms]Y± 

w#D-t3Ts:m. -fa 

It. Kitfl-IBHS*. fe'lk'ff-ffafe. 

i«w k- ■A?i*aw#-eaai-^«^#ffiis®. ^ 

» m & 4 w * jk #. i n w a i^ * m • * in.? a* a a: 

d) ^ttta&m#ffSja3Z; (2) #.£-|4¥A’m& 

lf#Wfe-dii; (3) iSlsm* a&<£#»&£. (-) 

TuanfliMafr. w'sftKi sir. & 

HXffiffSH.f !K. A 

m'-y-mmmmsun wsa o 

Fit;. .^:a#.W##X[B-] 

■tt ffi # i if. ik # g -n ff] 1# A, lil & Ift.; $ rn t f a ffi ^ * 
tt. 'laiiiSXAASiifsgKjAjt. - 

JteJRffiXftAi£: (i) IS«fit; (2) P8#l«; (3) 

cw') ife^e. -fraifett:Aift-£ft, 

aa^iiicA't’A^s:®*^. m'j-1'M.t.. afsaffl 
ftas. tt 

«W«. *?jiaia4», tiUMrAX- MlEfBffl 

£ IKS A PITA ft: 0) Bc^fta^ttA^Wa-tt 
if-J»:. JdfiilSA 01) itffiltAfifSW 5%i|-»^5 
Si: (2) S^—XaADSJtrtPH®. XtffflXJk# 

(A) mi 

piid2saxtrA^.sffi. 

ft«iS a T.*a. fti-r(Sll3fiA^tB 




L 


asm grip a®. ^ritsaaiwiiiSDffia. 

#. £ * fli ^ a. tr^a^filfj. mif’MitJd 

fs. iaa0K^'gf*s^. aw-fftsiwis. 


«miii j .w«-is''a ip «anutf-JM. s@t«4a&>is a 

Wiiiiitt#!®. JU^tiSSt#. KlSTrj^ipSiaeflli 

#sm&)»&js]Rsm. eai#ffiAfr. witiijniiai 

a Afij a s * a iR a te s if? w 
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TWH, BE-frXJkttA, 

n§;^A.r f ; stj tmmmmArnmt 


ftfi'lftffi&BtCib#; a^AS'lttSAS^/KT-SiiWl 

M± Hfc Afi ft 2? a<ft ± ft jB * W $LS ft. tt AAT- £ 
«Afi. jfctii XXftAB/ISSAa£!$Kj&itSJat 

MfrSXiwxaMsfi i.k. ^haksa.&a* 

aa^Nia 

aN^tf-saim^fpfi, xtf. «ita^ 

Kttm. m. tw. 


a^iRSiis ffi tri-f * 4 tt A 1 ? a a a ; 1 ■, a r t 

£. ■affiUftfflftttA, *fr-*MA, ftfciftA, 
A, «£ff|fciJSA, X&iftA. KteftASJ. a^A 

ft. PII«HI«&&t-A3t{«ft. SmftSkftft, 

AtSiftSftXft. Aftii'rik'ffMXft. ftkffrifflftX 

ft. isMMMkXft, ttesskA 

ft. ?L&xft, ^feAiti^. fta&^Sfft. a^ift 

gmvx.r< si 

#s«^iftAA r-a#ii(i, £R#j&a<££fbAxa 

^«a. AM 1 fisaiiiiiA^jasit. *AA 

£ftAXi|ji;A*A“»ftK 

Sr; 1 A A [*i rt« - stw 1ft A A TA II feA ‘ ® I fi ^ 

0*’. S.‘fiATiftA#A“i5ri:!fS;tt’. 


StttMrg Affi*d 50 isqUA*, 

ms“®iii”-‘g*a4ESii®) i: sfj^|i8 0®««. -rn.ft 

BricT-aft 

f§ rfi" aftSrfjilAJraTtffiE: ©aftftffifi 

£ftft&l®5UJ> BPAJ6W®$A 

finmAafUfft. w 

Aff;S*4S6fSia«lXftA{SET. iM/iXAif-Mffi 



KP-taASifi. 


ft®. ws-mw. tesawx. 0fwaie©ffj 


raffiMAJi*. aAfea«ffi#« fBffia-retipfta 


S&. AB&£ft.m£lllft3=£MaAif§3ltt& 


btaKMSA 


®. aAlf®WA*ft{6 : r-ft. fc71^7ifSj££I£*5 

MpfiJXA R ^jfPXAH»SM. 4aHkMXA U fei 

JM#§3ji:. di BA I® IE A/£!$;&: ffi/fikKASSiittfc 

7t« ahm/ax. RSfuftna; mni$&tt.~ 
rt ea© ft AXIS Aff affti, AX; «Wif I 

AAX^AK^UfftAAX. 




asaiswffirfj -»ftirft”«ft#. rbissijs 

+»#ft (ffi#X"A : Tfi$’BkaA"SW«lt5iTttt 

ft; ftiWJMlXfSftWXIflXtt: trWMIklSW# 
<Hf*. ft A) ftAHteXfiSWfiiytfceaasw/B 

ftTsantfsiMw^ -mm* fei-m »A^eitit 

A; ffiftft&WSlHXffimtft. Kft'-MXKfflS 

ftTSitBtfPjiW‘3'uJii(j6i.ux. tel$. UA. K;#W 

ft-AWiil n. ft.XSWfiAfNAH 
W Jfl jfe W ITft, 

I/LX. «f?A+XA’ftfii+W 

& TSSmi-M* XftXSWffi -Kffl W ik 

(Kl«rp#/BX«#»-XWX-'X ttXff AMf-gfll 

it tt f-a m&mmm mm w ts tp ,e.» *a*«sa 

wis iii. ffitevtfflt w sit m ft w x a a m 1 x it 

tfl. a^sa^fi!iwm4ffi!Bw*£«*«sijs 

w. -Jttiftfc. itfAWfSfp 

WSfAaft«ffliW®iri$SftiiI*. 4ar.KiftA, iSA 
a««a®i5j. jnijis 

rati-- 

*ffi-©iiiiciSftAa-A«aKiP. ftii:s-waT. a 

*«aw©iij^'H;A^ftitf|jw^i!AXfSftiS'iii$s 

fkAa^MLa-ffiTBWtt*. 


ft^AXAW 

s. WttA. A ilkAI itfl ft! A ft A ill-« zf M tdmi- 
4nWf#«. BftK- iftftft. ±aa 

& fls*xita«. «tfx^56Aswa»«. 

46ARfttB, ifiiiSffiKftKSISPgp^WkJfW.tfta- 
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®. sKXBstj, K,nmm j±. £*£t$#gr KttttisfmtwscT, --.mmu 

A^fSiARftsffi, xs>ji- mmv'fivtw%m.mMMm. #i*sh 

flWgRffilSiS^SWA-WJS+sfcf'Jira. Wfo*tfits 

gt££«ffl£ Mattox* Jr *&. fflwt 

tfe*as®rfi5ii:»@^, itts^aiftft tats ® r #««t m w a& te¬ 
st. jaafli, JtsififixmaMis.imte w. 

a. t&£ -iEeffi ts^r^fiiitn.ttiW’fij^. *. kjw; nm<a% (& 

ft$-ff‘t 1 *^tr- l 9i^*l4t-r^4:«ttiLtt7>^fi<itt fMi^ftift. KkM{Sj#ftJft. WSffi 


#•££ ASSTf’iiJfjft (Stf&ftitrlrft). 1 ifij JktR« if/ft 
#: 0 ■ fitftj »Pit:. ft? 1 4= *ist m &4f?Si rff ftVftJ fll# (W [ft ft * ft S & #t| ftik S Jg W %L t; *n H it Hi 
*®sf*£> tiiftiii. tfftMtitfj-fsftt&lit: ft). lsl«ittS^frt©^WUM..*®. iuft##tfriii: 

Wtr'i:ftj(' 7 ft‘.'lktBtTft‘Jtt®'lk.#-atT-fr«. 6 ‘J HR. Su ftMjRSffiRfflm 


mzim-m&.m eh. +HAK«ri;*r 

aT«trJf«jE'tW^giS 5 b. V« 4 j !+.*¥• Wftfi 

ntaftiPmtfiM&ir&ftBiXw. ® mm atrm« ® 

A-sttt«rt«ifss'!# 3 t t-m- ■ 

aame.. wtsa«trfa®a«w®Atw a a. 

* S fT A * «t r WAMfr A" —(ft A—tfttSff W 

r. Km.umm, tearstaa 

ttsaft fptmm&m, 

tssamm 'Mftaoiffl. 


atft^MafiUf^at w # x M B A (ft ftt ft h 

A;. Aaatim^smatij. *« *-fitt- 

IB. ifi^isa stems 

fr ® 4 ft ft? ® ts ^ A« Att* ft fit ® Is it # A |SJ t£ 
Afjfu 

t$Stfl<)&lftfittrnJg*aSj±(fS. tStrTUtllfeA 

s. ##M*®4«#SklrsCO,SilSimt>. 
a®Sk«KaftimA. ffiiitftKitf. 


S- Ifkts. fflPH^&tBAWS.L-.Rtfel-Bit-Tfa^WR 

fUBiJ t 4 S 6 'lkMrA« 5 g«. ® 4 «®R^A. 4 


*ija#tssi reiiM®!. it-fittsmik-M»® 




St® j'a 4 Bfe±wsiffl. xaaifimawj fi* 4 ss 


** Aiti*tk)TOsriia£M. ntS 4 f*AA: 1 -@JS«m 
AWffiK*. kiStgRft]® ftiiH#r!)*±atiiW. '* 1 ® 


■4 f ; A « A A -fe ft 4 ! 4 St iti ft. & ft lU ft A W H: 


4 a*«nsst»afiis. te 5 ija#Tt/ft LStr^JE*® 


a<ntS!A«®4.«4(ltt. * ftA«+tv tr 15:ScUfkifftteffi.ift!54ttAW*4 kl Sftk*R. ffi 

isy.®a 4 «■ ftfi j ift-ama#. 

ft. ;fcifc--« 7 ftfta&:- 3 tTffft. 4 jtt:i:ft)it» 9 f. stST®** 



1223 




w 



Ik ggfartiMtS, mWit 

. am®, xt&t# 

*ift. 4* -»*S£«Jt : Hi|fc««|»h<ittSfjb\(!t. fife 

itttWffifli HP) $ W# iiE# flJ&flH** 

&]&«$£#* Iti. SKTWifr 

ffi#itS! at r fr a#j $. sf a e * a % w w 





.*1 



/\ 


ft®# 

5 f»j»«cifiaTHfe!«W (H) Mtfttfflfctiia. 
3«. fiI®4StlffiH(ljiai5.K±W [ 5SWttfi. pgjtfc. 


m*2' a 

It. ii H ^ (Sr fftSI Wft it S; ^ ^ |-: ft a a » ^i] tfj 

flMWJW K*. aawa^WWBM. jF«Ea#rtt» 

£-■TAllWM I.Pit ^eifffl>NMW^3ltfe#^|tg 

% ■ *s*ss &: ftVf-fr.itiLs 

i-K. * 4 ^fkJk*|}B+«|sS{jSgM» 3 tW±(eWff«: 

*jih. ffi$-f?ih. &^#JS$Xnm*K5i]±|iU, 

3 ^^S 7 #tF.ft-*»f«. &se£a#ft- 8 *, aw* 
ttft. 

isatasi rtiF.ftSftfiawBM. 


ffi£ 3 r 

ig(tHAiT-KK 


flf« * £ 7 ? « it T 0 Wttip tt#iE& SSJB ^ 



gftw*ts 

h k --f m a a& m #;a mn& r»j js tt h »* was®. 

IS?. tt&fT*8-&®W&»MaSE. 

«iWS y 7 «*£mJ 3 R^tt 

a sti># ®*it ® nf 

puss. jtiti«n-?tASA: 


s« = 

ft ft HW-W £»J*«J 9 rS« 


x ft <fe «tr t£ i*m ft * 


AfiKttRrtAW^KPl.'fS. !W!“ 8 s 
3ti A Jfi ffl ft! S A ft] KftlSimiWftS 

ii-ff. £PMifff&A^: 

fr 3 ift£Pg® = 

*a*±i!!aftw(S)»:« 0 fw« 


x ft ft Sir ft B ft ft £ 


* ft ®ff:ra ftn-tn-tw/& timn 

s a st tn i# @i'V: r»i b ft. m * s<) w a s!i 

idfiSitS-firA' 

"M- 

^xsiHsflsaie«i= 


— X 


ft ft fill® M [ft «• -fc 


* ft K-ttift fi*i-wja«.»fj»# 

#KK SffilWfi! ft] WfiHftSfl «i«« 

!|t 0 JSttR rt#HB ^ SfKSftfWIS ft ft# ft H rt 4 : 

RPJ&ftftf Ilf ft It ftJB ft a ftift m«« 


jg^te*iij wsmm&BA-j-dfM&m 

K ^ ^ A Eb &\ i VX\H ® if? Jt ■^ fg . • ft W ■(£ ft }?F fA 
Witl'it-. ft 'Ik K 

E 4 =±iliW 4 lt»SSc»*. 

tEt]W 4 fc«*s:Agfe^, 5 ii§r#«jsas, 

W- 1-j£^is ^. A7«®^-WJS, Ak 1979 If-: 

&> N MM ft-t.T& 
UtaWAftmt®, 
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th W®agffi-T-*ik® 3 |!^Jiljilirii*eK®:e!t>j 

fiM«* 4 JPftMiMMtfe&M 

ft. # ft* A ©it 

,ewea;^. a#«- 





mam m&mumwpi 

AS: $teW#3c*fc;\ A 

KiEif. Wifi# 

©*t jnS^M&r&js 

$$. ®jfiastfstfeaw. 



>B.®iti=Hair«iffia»Ki#«raf. Hut. wut 


ep *-^± ns fte f-m® g-ffi 

»Tpfflttf±f|-mfiT 5 . 3 AHLrU%_h, f iri : 6 #EH 


EtfitUggF&Ai. %%£%■ W-. 

AHsmiAK#)) ^®t¥ifj{ft 

ASA, Obg+AK fcfh »S#WfTi r1:{BSjg, 

»#«»#; a. rtfi-fiT^wr 






K. ftfij# I;. 




&®s 3 t« 15 £ 

AJkMA# 4 ^SUZJRftAt (ft 

aA)tAWffiSa«; dfctk&AiSAtllSlgAfiaft 

ilfifttt. SMM&lftSia&fS. -£ # a □. A Aft PH, 
I &■ ■siSU^j'l-*M;^WeLi : h L »M 4 ^i|) 5 ^!Ff!Sf&W 


X xm M S: A 4 *t & A to KnE ■{? J LA £ A«J * A 

mrt&f&fi.im- »-■ a# 

ssE&jikAjatt-ffwti*#. mjEffr«W!wa#. «® 
SfeK^awWIHfilStfMfc. ffiiSMMAMktS 

#a.i.. ?!?■•.» isjafeiw. GJkmx'&f&M 

flf. IfTA jMiWBIsarSift 

AAfflS&A#; 

W- m fa©iJffi*4fc». A'lkAflAfSitffgAti/ 

wwsiisa; a Ate® a 

a; Aw#irmMfirB*iBfrA- mx. 

ft!^ A A ft witgis a s w * A A 
AANW“AS£A'AA. *. 5 £(>*ftft«-T. gf«c 
»■£# #. ISlLftftifc'lk. MAA 

feS-WAJkfl-WttWAff. itAikJfittS AJLFfrff M 

*, trArSfettmWKM. 



aftHSAtr®. 

£Af-«M-fMSt*. «MT 1981 ¥AteAt/ftlB 


It*. 8 t»SA*a«i 13 *a!Jifi*«*. A&SSK 
PS mm%, AlfcfKi:. AAftKWMm*. fttf-Afg 



, - V- V 

0 ^J-, 



. mmjTum.'mfcUR.'et. 

«=. aaa^fffljf#. a -h m a «■ a ft w -w>b} 

*. sf-T 35 c#MA'T. fiW# 

tfMr, mi£iikTs 

^AikKiW'aS“AJ5, t/ldiWAif An. H ft A it ffl * 


ix tra m m w f a m m & a .#f tm a^ w m n. 


BS«ff Aiy,®fiJ* : i£3?H 

if. Msrr8tT(ttftW^t£AAfRfi. SeAltt^^tel 

tiu.AMmm&wi. Mi*wwMtc«tf. fit 

fn 6; m m a m A« ra. -s w aw mm .«m 

®. iu£;a. aw; %&miL-F&.ti’t> 

«. Slim «H. 

(1905 A) Qi:A9r j S«tf 1190S A* 

Ar”. (®AA 

tBIxtGftUlJ). gSffiftsEAA«frS5#»W^S 
i-: ^«®rf#atr«t. «*H*E*ffi*fftirrfi. -e 
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rt -1 '. / 



Mf®. j gtsms**/; mfiH 



a»*jjii. xfffiftfflea, zmaw-ammffmti 

ftUB. *msw 

w&nffmM.* saw#*. mmi.fr* 

m-mmemm* -mw&mmmi&'p* as? 






©SUSt-Wm a-g-ffimr#. 


ji. * 


Mmmx, &^a# 3 fcj£*#jBaa, mt 










5 f. “^flfflSiJffi. EPa®M«. ftAtt 

tt t-s-mw. ’ (* 23 mm 
822 m) -(tftfrMfc.tsmmitf®, ^mmsexis 


frfrm*. &m-s 

ft. a&«. a a 

m&mm. msifr&i%\i\fr!k%. 


fri&e fhmirmct, -g- 1 \ ^r+:w#g a 

m^n^^m-j. matmi. 


QitiHiL^m)Ad?%L®±mMtU- iffM. ftWAfrCKl A IfiltA^rfi*, iJp«Af®2fA '.*Kiff®*?iriSi(Hi 


fiflWiSMiA i*g*±X«f«Wlf®ttfl >2. Blfteifia. MftgM'S. 


w*m. aaa*fgffl®#wftA, e^ah^m® a*. hw-aa**asr # m 



®Awa«*aft, ja*#A^«i±s#a. 

WftfaWWr'ASiSTMMtEl*, fH-dtSEdEAH 
HKfc WA Jp-Sttfi® ft W®® AMftE 

aAJm'esfis^wsffw&iflftiff. mmrtfriz 



■Jt* 


BSAAtmSf-r. iSS. <&Zm 

tm%.H% , Mfr ffl 


©«®, is^#wggfg®**Min 5 s. mmtsum 

bp -B®rt!mnsE£x.isja- 



HSC®H?3)iftAifc±, ikiafr.VAJA1f.m7.±m!it 

et. -tfejSAiwii'ai^ttS;. MiwhMftWAa 


ff. 










rA*t#hfiS> & nj« M 

®mw«a 


© 4 «iSXA, 

mmy is a © a fr. a ^ w-fiasiC; wwiin & 

aiS>ftA 7 i: Efi-affl®aARKt«ill , fiJ^r 5 . rtjfi&AW 

aBsaAhAta# i fftaA:f t aff- a 



A?» 5 aifa#Att*W 5 ;ii. rtjTaSffetHMAW 

ttAtfUfitt 







SfeAT 
AT’Hf, 4 T- 









u 


SjEAA®. iJ^AW. Sit'A m-j^v„, 

ft*TrAARSfA»WiS. 
s&±JlWA,AjrjWj£*-Aa. SH* rn£±AttA 


aflias HSx-tAfiSwstT. a a- fgit»A 




•ii-KfeAai'iii'^i^M#®, AWaAihAAbWj 
^WAiaafl'ffiSAMtea;. 

AlHiasst®. waEffisAagetJiaisa^giriB 

swstftu-T. «j!a 





-A>Sd-L«., ^Sij- 

RifeAfttSA- «tKaK^gf«»^SRttSiJ, ft 

g-ftkA. & ® n a raj a it »j *.% - a 1 1 a a;, tii#vf. 
' t 'RR£ 8 fV}m* a«tfj»Sd±ffiiin 
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W*H!WiMr««(iWi£M?r. J£M 


ffiKt SMSiMiMIXA M«t& 9 * 


,+,Ki*»^>Hf£M*S' 0 f. *&. aw. n ^sa. w*ft». 

i. H.JWX ia&*«T®MAR#A69W.K.£Efc t k t£. JiAXiftfffetff: « (fifftli. i£«lff); rtr. 

iS*T. aartt#±JiflF^j t (»s*»KWjft#^ 11. mate; #. «iRftW'M:. w. ifjw&sp 

nffifl. 3f *#■<£ IE WM* _ £tii/??!i ab* 




iiEfi- 1 3 ia*aKJ ! J^»wfT®;K«i>!i*j^»sffiK esiwfiis. ssMwscftffa 
wawswM^a^iFtf. «a«i. ft»s:itiiiwitfrft 9 $tije$ 6 ttt. 


a. B»Kw*mg»ifi«». t*T 5 i*fts*aw kwss’JSjR. ftOT®asn»smFrwm : wir 

*£Bt!&8iUh ft«gJHH*6!lW:fc«£. itB'f. ffi 
ft. ABISfJftW. T 4AM t- 

BS&# »ffijff. a Fi*j±69^WfLa. M&.JM- MlnM& 

69 ffiWiJiii 9 «.^. ww%■ i nft «tft 4 «*&». H^ftjwwK^ft^mHie*!. «h& 


9&»- ftffii££ftft49, j«frft'f*HAR«£ e%'««SSffiiff#:HAR«SA-6W'fitt)t. S&iT 


ftfC® 



1985 


ft m & ft % rt mi fi w a a r j «is is] at a k «« ->p a 

e. }girf| 5 iMARIt*A*'iF«tt?(P. HSftWttM 


«». -sftsi. »ftT-a//ft&*«ffl 5 nj 8 ft 69 ft»ft«, 




WttASfciR.s^aftMfflSiBcAWfj^w^ff. Hut. «aM#ws»n«®*#s®69W£je«# 

®*.9ft8iW#^;di6(j*#.fi';aaftM®»iftAft ftlfxft. ft^ftelftWalr. 3?«W«liKW»Wrfi 
J¥-WttfK694rftJR3E. |al.t8SHf¥fll>3«Ma6Prjffi MMiSSTfr. «». 

it a. awstt^, l#^. « 

*N til W.ft»XfS:69V5»tt. M*ftWttK*-¥ 

*H*£*ft2iifi':es. ®a»a. &irtira*ft»M-rr 

a. KARffiA*. saaRi^aaa. #sfis. @gsB.m8«*w-®ftWHimtr. 

t. i*m i -s* «m & a aia»Mwn:iift-A/«ifts£®ai)ii. saara®. ss 

-atSlJ¥. ®l # * & 49 . # 49 . +x£ 9#&4 

9IZ9«. >f>*49Siffi^BIAR6!fT,frfT> #49$: Aja-#ttAS«W»*f^']iSfc9. 

&£@. SJ&KIS&TIJ, Ef’.t'SmSftJfe (fU) >K' 

£fr: £49S:&tt (m)) Mi- H9K£49?3 BWfcUkl&ilSm iSRM*f3:-tfIS¥&«BS 
3SS. £49«T®H9f5fe4fc. KikftftSJtetr-*; S$«&&#iW;a5t!0«4>lfc. MJttgKxKttH ■ 


iSjtWSfe. 

ASWttW.* f-filli&fcft. 


iff; 949K&9 (1W>) Ml- H9«£49fc ■K±!lkl»»n9» IgRtsWMrXSf&stBS 

jss. £4*t«"F®B£gft4t. a*ft*aatr-* a««tt^ff§i)S9aff4t., ®t«a-Kx?faa • 

SIS«(SS^. -wa. 1985 ^-7 

4 * 69 ^s;til^. 1 HM**S 9 . & 4 J£. ^ aftISS® «H«f 4 'lkT^«Hr&Wffa£». i 


tmm. HaAaftwwTaawawtt: a. a.*«±w 4 >ik.r.w« Kjat<M» 69 «* 9 »« 


u. tt^axw* Kwaft. m<w. 

«±*HJ¥.«>a 4 ca*a L*a# 69 aj«. wsus csw-pa. i«h«ia. 

saw. ^aita. *t«a' 4 K#««» 2 .MttAa^ !-.w. 6 «tt±»«tttiittwa. if-«*tra«a .v i - . 


WB> »*®ISIt«affi#:#ljgl¥«ifcl :3 Xl'nl#»:4 KS4 (fiteTKatcjS^) ^>S*A WNfrfc'lk. 

«69. W*Jlii6W,fT.®x9^WSaas. S^ii XWJ&»MX*«iplffifti?-a69BS4>it. 

969 waie^a. 0 .jit*tawaffia«r 695 fR»»f fltiffl-: ?=A 4 «. e#.«. w*«. *«t 

a*a693E«w«atfaw. *». awsaatifs^atita. " 2 ' fii-affira. «tK-w 

M5£69MftftiiE. W S 4® If 1' Afsl« HiWt_ fi» « IK A F M S A 'll' X *J /£ iS 4 s : W «5t. «IE 61* fit 

®SS6K?P4- rtffiHHRIESitvai',6* Hh’ftWW ?ft. A-irI^.SS' IS h*«fi|ttft f# <* WM t A+'i? 

XFIHW h¥XSfi« 7 %iU±M®^t.S®X< X 




St#®*. 

Afi^K^si+it&aDxa^ejctMM^frXhx-x. 
K&WJ 7%W. (iMA«iA*S:X®, HSfirHfj*j£ 
M 3 XK*:& *« 

««***. «*«*#£«$£. HUgiM*#®: 
15. KMAff.‘¥afiCJf«*’fi*SSffiAEL+#ffi 
^ 7 Jfr 35 £«&#L 3 fcffr£ 8 i 

«¥• © X^WTOWif »* 3 £: 

& ttT.S«^« 4 K=XKJUfcASS x 

ii©Jnft¥ x «j£ xss&ti 



SEWM X»flW«fJ|. 1 g/lJ 6 tb 

TaflSMS'JHtW. li 3 ,X£i!#f-£*J 

x^V'iMM- asrajmwjn 

smh*. &mm 




Kiaimw: wsziMiSiiJt&B 
¥SfrW«l(. t*f 5 f*M*J 4 ljiffl^-«l 4 s; Nft 

®B* 1 « 







KSffl xesgRris#* 





. -ESttiaaftlfcBfi&KiWIJ# 

ie. e»wsfr». ESfta*3ikis. wpaw$**® 

ftTA. *iikfuattft»-^SA. a**«xafwt 


HR. W«_T.S*Wffl3L. «X55«WA4 t, ftHiFAt 

4 f*Aasii*w*fi]*)s. Hit. mm&w-ma. 

a. SiraSKf. UtaH*. SHHISAlbXWffl j e 



w Aft ratt# w mi*. uxmm «»sm» i& 4 * 

«. n 





KrffiftT. 

B*W*#»BUS*#*T-. ffifrH 
WSS. lilSKSCHRaMtlt. 

ifl 4 I j i^aw tt#J, aftlStTERA.+. A#§F3t im 

ffiSiff.BI&A*^J»»3Si»fli;&T. ttH 






was. BRaaMK-k 

3fe6TMbi&|IFtJffiAm«CA. HRSt-RitAX, 4 

ffiAejfxmjfcxHSfi^eAA^wAK, p, 4 iu 

B*;!jto@arAftft 4 SJfi, 4 -ffiaaSfiAWBR-. nt 

*4. its a 

m. WJA.J&K®*#. •eftasH^Aai.&sit'KLt 








assuttA nmmmmiA. m*a cmt 

sswumiBM#®. isaa*HS. wsKaAaix 

XH*M«:i|i;A±®3fca4j!.t^jAt!ii , ftl!iift. tt» 

XXf2mX v 4MWttM&£ 
7SHHff*A.tS*i fli^XX^-STWlAIISIR 

*. ap^ E r* X M ^ # *(4 » w M S «:A 1 t£ fij iS 


whuca. isoEgaA, *&w.« 7 BStMStt& 

WW-tA^NM^S*^. iSM 7 ^R@fW#lrtSP 

/Jtltt. 1983 ¥«H3ttT* - 


4SCA*) #lteM. 1984#M£ffi&$X#'jpl 

*«■££. K«[tt»ssi#ttA»±sK;«. a 
■mmntkxwxm- ja#w>*£??/k# i.iaa^wa* 

AWItif, «J 90 % W ® JM fe A* f3 4 K »r 4 *1 & 


ST. 4 iA. 5 *( 4 ? 7 ST. M.H 

*H#iKA*SfWngttltf. X.« f 1 AM# ti 
£B£WjMcAM±$JfefiE (1982 ifcSr 75%), >t 

M 1 AS*.'l- ««*. 3 SifiA(fe*PX/ 4 «. tti# 
Jk 3 ?. Bte&SFSBM&iKSEiJJ. *ffi 1 ±«XA&© 



fexx.i.i.ttxn Asti®. 


»*«i±> aa^isMAMW^stsasfliajtsiS 

*. te»«-Ka^wK}a=PA^iH v *jis^„ 114 

&ST£»r. a sr* is fens r. a^«xi 4 - 4 r« 
■a. w*ttA(ff)iE««iiittai*. jfeiter-HK&Sfs 

JSWSM*. MW. 


* 1 *. 


4 A 7 fM, 



^ST+A^'Sattl:. 4 ftffiMSCW«iKA^ 3 £ 1 fH£ 



J» 1 £. ffl 




8 pa*W«A:t. W^A 73 ;S 8 

A, 


Id. airtt^XA 



a. ®iEBKffiSFTi*iI-ia. fttt 91 MS 
K» Afrtsa, A R«rJffiAlfciffi*'T «WA® iit. }( 
I 3 . HXWWJffi T&MgL®mm I AfiSiSS 


A.’ll. 37 A* 

n 75 tA*A«SA®. 

fl-#H 95 #n 3 A 
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ill. £S«£Hi. lik- asa. iff 

<lk#asn «*.*«£ Hi, «Tf«Jf£Hi. ft. It. 
*. 315fik#ffl£iii, WBtttaato, SB*i!Sl&£ 
.41. MlcttSHfffciHj, 

*W»ja£Hi vm&mu 

W*£Hiar^*g 

#*a£H 3 . ft. tt. *. nUUkitb. *?#»«£ 

n#£. *iik. **j. *a. *?=, w 

iff ilk- *». £<fc. Sc*, «#, ItffiffsrjB 
£&. aSKKt, «SHftito£SA*jfl 3 £*«*; 
M*fe. fta7StmW5E«H!fe. BtiSaSFfiS 

a#a»ftfa£m »*««**», snwssip. # 

WKMAlkgW 

a*iii±«trUU&ffiW* 

j&T#, ant. M«£Hi®a®^iA*Hi. tmmh 

«. 4ii)£#WISWJ, SfcS* 

4f#a£caM»ttffi^*. 

saaifttffite ■ m&mn ©w jesu* 

jj. 'Z&mM.iiB.&VLW.-iTWto&frwn. -±«s 
ttjff**taasfl'fe#. assaBsia, &£a« 
A«a«*f*.&SEaa 4 !, 

smart BA*i«ttffi*H«tiiA. a*»jiff±aw 

ffifiE&fe*. W A ® ffi© ft A S M 7 M. >LJIS7- 

a«tt ( t»«?EMrtW^SA, 

««»»»«£. a 

tr»&£#. HSE&i&ffWiXWMuiJSHiJ. 

sstis. ¥ 4 f 2 fta*aaRFj^»«a-»«a. a- 

HS»*S®iHrfT©. mm 

SB * 16 S Si ft H Wife. 

ilACDIMAifeS 

453-aart**iiEaffffr. e«rtftBiftrt»&ik 

ausa&iasH* 

BS&'ll'aSSt Xt*. fgBS&fttEttSfft 


a. ftsaatmiiiiiMt. 

wtsaraaflsffl, ffia*Aiikaftf3*AA{)t 
ffc^TlfeilkijCSIffiattBSga. iESfJfAfS. & 
#. Bit. b*a. * 

H!ifeik«c*S#a*l 7Wf#StR, «« BftAWSt 
**«A. £;“*5SiifMAJcSftA-5E£, g®A 
ffMdfe'lkSftifeAJiiLff't'. A±i:(BH>}£t*£ff3 : iR 
*i$B®&. Aft-F- iNk # 

BtS*. km£A^W«ffll.?fJg 3 £ 

A- Bft. BSCT 1984^*^7 «BS-feiic«iya 

(iaT«# «*£»)> 

T>8m£TA, Mf tfe T A A ft # iffi * J*|« W IS, it 

Si«i£B3tMrt*-- > HS;£IKli|fcA. «**» JStSi£: 
A*ff».*asHSjffWB*A'fa-fe'lkiil*M1!raB 

*m.x% a. 

«S&Jkl^M#afflWgArt«rtaA. 
@@/J'S!AikA#aam Me^JkW7ftA®S 

h. a. a^»*^fla#c. ^ao 

ax£*«i!rsaffi»A/jv»-a«$. a *•£*«- 

aa$rtjw®si f j»£. A*a& 

®; lit Aft Iff, ^SNtfe.'lkBiiasmA 

(S5%> it& t*Kl@rft8i« 1983 ^-ft-flHftin-W 

ASiSatWfflWfcS. W 

jc« vamamPRiii #aa^ tn^«igife*.as 
A*# m a ffi . a w *a a a m &■ £ b b a® ft . 

B«s | J5i£7a7raii®'fe«^. 

Mff 70%Matr«. ftaig-K. 
«fc5H®lif it i HI. —WttS'SA*a7 
a. ftainjtt*ttA. « u-ftJka*] aa-st# wtri' 

aaxtf.£airik±^7,&*AtFlKi®A. RfflKlA 
HS7tAftkJf»ft7«tiJA»a4Wffi;thS;li JR W 
AS. kLAitffi i 57 ft « W A A <#ft if? ffi B * it'ikffi 
ASf»awas, St#A. «#A4ltA>K#AWid 

R- Wft«g?**88tA. HSlbUc@f»ftft^«« 

A'lk^^ABBP. B*A. 't’BA'&S 55%WB 
$tt{SjiiF.i|fe; H#/J.iSA*®#W/s®jas^iaa4' 
sa. BeAik@ff#a*ftKr^ffitt. it 

AAS-T.ft't- tfeW—SWHNk rt'£ 

w£ssn*^,Ra-sta. wsjffiA«iikK«st 

#ta±w#*¥sjt. atA'ikefiSftwattMK® 
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no® ss-fresF* 


At 


Wi&asfia-jEweffat?. w*HWM#*aff. 
a-smdfww^. »**&**«**. ^fraw -jR*®eT*r±«e±fflfTffl(S-&-a^ai. 

i984^?fffi, * im*: 5fe6#«iK. 







ftJ51SftXK;!!j*KSg, 20%, 50%, 100%, 


®J»3Fft, #HUBtS*««. msSSWUfcStttei. £ 

#€> ft, sftKw**#*rjii 


200 %. *«r**j£ 3& 4~5ftji#?sxsfM3E ig't'jfeTj&waPttissffl^mtix. ftssnesF. 

±. ww. «gxtsji![^rLii*a» ies. *mxA gmp, ja®*ifeK, 

©sea*. '&a-ftSKftifeft&»3s, e? 6 EJ 9 fa€-sn«ifl- (ft) mwn, fsui±ir> 


* 





««. ft, gftErcfi^ft, 


ft, ft*£S0rMft 



MS ftft» -9153?#:*. a «(£**§ hafti*##. 

aae®§f¥#3gR. s&sitfci&stta. ftifftnnji:*. m 




iSOWf##. ft. gj&K.&#i*ft3g&frft8t. KM 

®«dr,&«*?*; <«■#« 

B 9 ife*±*WiH HSftt 3 Ca|i|jWft±*if A'ttSJ) ftSgftKiLSS^ftAft^ftsg, 

^RHKWttAWftS*!®. Jfea^teft fiaKEASRWftJfeHff^aia^MSStSiE?*. # 

ifejifl mmn. 


50—70 





1983 ‘M&Wm. HSftvIkX* 

WfflftiSfflWigtftAiKt—ft**, ft— 

*rt. a**jtsffiftj»^R»fsaA. fta^. ^ 

ffitt 55%[S|fttt««^WBSife#.M#S3'h «Jrr 
fjjflaa^tcwxss-gpft^M*. i984ftioni 







HS&ikftlEftia^. f4ktt. MSA'JkSf 

*wajft», 1986 ft, h 

Schwab, *“&.ifciftA3r&ft‘H#&'fc±atipj 
ft—S. W^£ilki&AftKiftWiftAffl^ft*#ifeA 

'M" ft W®JS: CDftSSfj“ftjgrft’ 



'g'iew«3i‘ffa!#®jw®ft. ®*9Mtsw$#jaa 

ttHMSLs&S'&MM' 3?AatJjW^apfjaffW 

isft 





aa®*SSWSft 


ffiMft-Kftaaae. 

HAKft=SA#fta«:ftS. KP^iESCWH^BSIt. 
BS'lfeiltl+Siift'atHlS 

W -ttKftttftft. 1985 ftUlHii. 




1230 


ggf^AifJH 


Attftf. M. 1986 ^-Ji,'HS^H-»J^iRtt«t’ 
rt*&“W*t«:3ciSi3r. aw/BiSt'HS&jikii-AI 

W»h SiS: ,11 WJ&ffi SfS. 

H55a£S£iiSii*iS:S£ ftASWttATW 

Jg AT* t - as *ft 6 K-4:*ip @ tt«3ii ?m W it A 
®a. KIM*. 8e«^^**KK. Kil/sAT 

inwffias. M« 

T 1982# 12#S4'T «B^ffiiS3caM,4(ii®i6 

BS-fet *ilk. 

Srftftfitii*)tti. «a3£tt@ltEte"S£tt#t£aai 

#. a:a*Afta*^w«3L. **»*«. jca«t 

*K*«*J§. Jtfb&SFSiaSS&SlTSmm 

®fc©&flNr3Ettl BStHjrSlUWBTgtf.a 

«»K*mwxK&3>. «9f«gftji*H 

#. *M^IU£#lSHfr&£JlT HSt$»*S&£At£ 

aUfcJfW&SfffHt, ftfiS Ti+WiBinEttffiHStl 
£tS*#n«tt3Hft&ihta. M£S»AW£feffiK 
Hi®. #.-£S£#iSf«££aiH#. Mac 

J6®« 1930—1932 

®a. -. M 

5& Hit^iffnJfMil. «fi^n 

m ~ -warn. Etm^i 

ffieijitt.fiii* 1 . t@««*»fflstt#a<ii. irtRA 
*4?=. 


ft. iST«£tm*fr. #&*fn 

i+^TTEATf I ft; 

ffi. wt#!^ mm. <5.«w'fi^/Hta$/t he. 

filJiAtfr ItWR#. A lit M tsi S&WHii: BEM. 

muffleWfiBcM£MW*SJI&&. mULtift FR 
uE»®ftAWe&. «-FK'&f<M&tt«afTtHSff 

a, £fi]TiMfc«&st*3f. 

ssttws/s £*+*#&*#. it/, n tasx 

^*W*ttA/1?W. #iif—ttttt. -SM> 

feA, ^tkfeS/gWta^WA. S£ 1974 # 

¥. 1975 if-T fi W MttfW ft SI W ftftflKtt • fSriitt 

£-151 tew Mitt ftft. £ W u ft A 

6%. ®ISA 1.6%. SWitiiirJAWA'l^tSci. A 

s-aT-”EU"»tti£«' , WMffta»awft@. 

fflStSF'ifflB StrffltT. 

**. BcSSSaatrWifftl®. js$ 

tf. ®&. -T.fl?f, ■ tf -a fc, f.fttt 

ffiE£X OTc^ It S'tc. AWxWAWjttt&H&ft' 

35T&*«K mms r- uTlfiA-t®# fiisitis 

iWHfMft. ^iiiiiiaeiteA+WJfe.'b*, »#Aiti 
&%?=$ Tip. SHfflrrMPlSSf^JfflH, 
[n*A»«ifld. S+JflBtgSEgrPSSiittFfitWM 

tf-A#a.3E!ll*WiH*ffl»l« 3 F^rf-». ilMmZiTi 
IBlftW. XrttWifflB. mu&,m?r®g, Ri£R^i 

i ?tAWElT/ E X SC. 

mink. 4itt»#HWW!t±. 

■^fp. teftJS&i«H£HW&JS&«i8±. 

-Aiffl. e^di-jtrt 

EIWAX-Mtw 

tfrfe. Stia-T 

a. r«T®. iWT-s, m.4t«fip^A#i(p.ffi. a 
ft ;i S T/i t *E J?F A IS W « # W ffe ». fifffifra Je 

£SM£«fe. »ip- l 5tiaffiS'«5. $*±£A3SA|riJ 
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■ Tl 1 




#,. #TTiiSi£ a fiKf?ftA 

MAHMikAA^. A B M SO 7 A fs A/g fl •*.« 
AWJ9JA, *«-«■ 

#7t^ia»ipaa> jt+wsM^iSAiorS, rising 

K. lAgeTOSffi 

«. 1£738«A»&, 

a. iwffT5Msrg«t-Aifr&*?gF, ^MrA« 

aftS-Mltti&SA I-.* 

«SI&# <tt) 

Ai£*h 

WTSAfi- #A&. 

AAtts^a. 4*ea,w»iiie, ta^g-a sa* 

ti?Fstmimf(irm&. 

s 

SSa-VW fflln ifiiSx»WAa£W1t&fft-*£. 

«S;a 1944 

1934 ^ i fimm$mftffl<&-$.iiwrM 

1 ^TC-^iE*A 0.88671 *, l*H)#* = 35^ 

TcaAt-fetrffrwstA. a-^aaw-g-fl-fUM^rp 

Js. inA4\aHSOMfetffiifeS;sA. 

AJAftAAtiHA S“H|i5{$rP®4:fflsR'|fi]e, *n) 

SEMJJffprffh. (P.wtiit io%a^, 

rtSA-. i*ii'7«AAA4'-L'WN 

1978 # 3 ,F| 31 0 it Jta^% & 1978 ip 4 1 0 

£> #Att5g#SfiC4?a»i(fS»t*^60StiS'AA 
A». Att, W « ic 7j A4'« H R® ffi M®ftjJamffi. 
7- 

ISrfiS® 3SA Monetary Base (Kl®#. /A# 


■"SrliSiilli"»"aiiai®-r1i’. HAWilj®tT^«-t. It 

«&A». £+*«ftiSgftfMSf53;», UiJSfttfrM; 

«rp®3&w*a. am */('£«* 

AIKnS^iSfflSfeSE/fSTtft^ftt, 6-SAWrS* 

46. BcMegAISfflftlti^A^AUIIffSS:. MAPF#: 
WillMlfe, W«£r5*feslc4AlSnittK«A:AK 

SfiA.#iS:«S4fc, y.fln®n|6|®fl5ttte®§t)rA^Sf 
'K S&Atta&tfAMr&N IRfritHma-igM 

ttwstti**!. 

r*aa; =5&fcjwaf7&)sa&ii-t, 

*rtAWfairWi)SA#Sli:i!teS'6t-4 I ih. (H-Ast# 

At * 

SSfliAIMu: HSt{&SMAtS f .®r15:g#pn}t$-3i'fti 

-fffi&Wift, *(rt-i«*as47is]w{fr(a*, up*** 

5£#.»&«1ft!£*i+l»£fi, ®rfiA 

®»JSu, SH(Sf rpAMi&fi S'll 

(Pound)”J£ 1870 if*#t5*#|, 

A 123.27447 (7.97*); 

A“:#X (Dollar) ’ 1971 if 12 >J. Sf 1 

*)nlKfg-^»)A 0.888671 *@*0.818513*; ## 
SHSd-SSlfj^fi*^* (Mark)* 1969 If 10)1, ® 

SSSBStKrS# 4*?Hft9.29%; rtiJSAl ^*3- 

£** 0.222168 * h3H-SU 1 A 0.242806 

*; 1910 

4> ■fi'fftttAliE, ^A^PB^AM, ■5 c4) , JS+ 
(B, -ftl4J)£+i>: StffirftflST, D?rS«*-»R 

*s> {as* 

sissa arnwg. #hj* 

a. 1954 ^mjs, 

S@E«!*1#i5ea. 1950 tf 12 )j 25 0 , 

w «®J5Wa^fls*«» fi*; o'a^ta. ^15® 
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gar^-fcSf* 


-ft*. W.> fflfr. ®Bte ^K. -kftttfti- 

«*»}£&. ^raatsum 

asRitik. ♦#. *i*. a*. #«. 

4#££$=a*USA. 

fsft«« 

«s5^aiir-iF»fm a»uft#iz«ffi 

£&>ftg8jr3-|W, tf5fc«fcS?lilWft® 

ftjsss #»efefi#ie#ieiyA##«fflsrrB^ 

ft.6£*ft0ri*i«tt«. SfSiWtMitWft'f&HMSft 

n&n‘-m f’i!f Hifinaea^r&tta. 

fSftfl® iJM’. Hi IS ft Ate it it* 

nWJft. tftSftft--T*K WifJrfM. if*jft|jrfrw 

Wte*: -£ «ISft Ate*if * m #. fTISftftJir 

ft*#*". ja^isip^i^fnxs^^twsifes; a* 

ft. ■£tt{ft74Nfrjfi:SS8*fe ©$ 

STM. ft. »fm*3SftW. 

*£#!♦*¥ W-# H * $ Sf! a ^ Hffi 

rt. St#®®*#!#. B&SUKft®®. 

.yus*®®#. fenfr±i®¥e 

i®. fSAffiffi#, M#fl9iffc 

L*»«KT. ifcSfS 

«Kftar*W^c. iift-r6ft4.Mll. ill* Katie]® ft tl 

¥it«ffifttift±*¥. wi« 

SftStK W'ftSSf. —afflS»®}g»iifeM 

» ft s* aw ft »#)#!#{$ it m 


ft asms* was- ki#g&raftftiSft*«> 

fiitt#gSFAs@. ***«#»&«, 34 i- rrft 

aawttffi; (2) 

f*W1Sft*«S*; (3) &#®ft 

frfassft. sEtpwsftwiSjaeff. 

is#3t4f; (4) ***«#. i#s#ifcft*it&-T- 

ft. t*fta*^fis. ^ftiiza. *os,*©w. 

#S.-&ttt*Ai®£. HSr#B*a*ftWJ87cA±# 
«4HSftto*Oi*ttftl. SBMSAStpftSMSS 

te^ffni. #a^»i?isftgE-w*ftsw. h#k 
$¥#HR&im«®*¥«rM#£«±. «*®ft£ 
ftffite. «ttftBAK«tr#tTAKft. 

ffiftB® «ftM®H3ifeAA 

-F®ft£ftMW3h g«ftiia#W>*i5ikT)T^1Sr13 

ffl. aa*»*il. $£*lW®ft»ttMj*SWtMg 

ft. (S « a ft (f3« ft «t a K«rft Aft ft ® 3; ® 

fK). (1) ffl 0 lJ n l!!|*. WHfffajfe 

ftiSilk. ft #f Mm @r» tf*. & * a* PI * W ft ® *fe 

a; (2) st#i?m. BUftftMttftft.ifittA, in 

8 *®S . ft ffl. Aftt. 

WMSf«-i&A; o) fflfflui*. BPaaipiiiffiaw 
.6K»«ft«^«A. tg-J&«^AK#Ji«#«i&ili:ft 

ffla&!ai£«ftffla (tei«js«iB!); (4) rotar»i 

%, EPMiffiWia^iifcA. ft*fi|niKK.ftiK(l<jftli:. 
MAteWSSi. «Aft. 

is ft a la; A A Money Illusion ft jgft*, 

“Hfft**:’. S@fttt«AffrfiS3£«5bin<6iS$4!i 

M.idia^JtiirftiSiflg^iS'ifta*. isfta-it a rift in 

JSftA (4t&Jk) W-telWttft 

KWain. 

AftftiftAWJftiq, MSfi((Mifl!S 
Aft. R A. ^ffi-ftr.gf** 
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_ mum 

ffl^tfcfllTK. #rfi&*-&ftfia#tt#£l6:IK* ». tiim&m&n*mz!ti:. #5t. »&*M®rl5 


¥>'». -w.K5«^f0#Srt}. ismfttt’tAmfcfc 

»ft5tfctf»fi. 3«$T|$/J^S®K>£« Fft 

«*«*> &K#WRriSfiH«AfiJ¥'F». WA*<SA 

»f> flMntfe^w^s®. itm. -tASf»««t«m 

fBAftWift. 4i#«TpttA#l«f<fHiS"FftlBS5^i|JcA 

^fMftStTFIf. ®ffiffi*;B®IS*-£K) 

ejK^^se, ^ii®iigfe#ii'(t«ina^®i^®# 

&. 

aipsa*^*®#**©, t&BatfJltfi. ft 

imAfiRtt*® 

Hi ® « .£»*I!tt*rffitSHfrfl- *¥«£# B 31®# 

eirs*®. #£g^sREA«*i?g*g:^4 

SiS.ff-’RaDtW^gl-jfrR'ttBA. *£*»—*$# 
##7*. A B n B M # ® & R ^ B & W *t ft #3=. m 

ti) UftlEit&EtfilftiBimt' jjfSJHRfltjSifc: # 
ffi*£1&SMH5'iSiti\ Ifn^fi-WK)*. » • Mg 
±M%iMJ%:tm&ffii7m--#Wi%, iUj, in* 
&^ft&1Kifi&} , %U J t)Wfk?r&#-\a]Sl.- &MM±- 

tfTu», bp tAft : Jf-t#« sm&PMfimvtftm tt -m 

*$■ Sn*-t-Aaf##^rWffi#. SPA. S,7it:feM 

a»ffi. j*r|i3g.£4'flm&£tt£*jin±‘£teW)!r 

“®n5£3®”—ig 

Xte#a4Sia®jitaJSf; 4%'fHE#1*;£B$tfiig 

3&$£p6fe‘t 1 . 

SfB?HS ^»;“»iii»a”^“a®fHr,‘@fi5 

wtt*. ^ 1969^10^, 

?HI 9-29%, 0.222168 ABASIA 

W 0.242806 >t, JffSIxSj&fD^S 1 UjJS 0.25 iljc 

ft AM 0.273224 * j£„ XJP 1971 12 M ■ 0 A® 

«liC#B7n»m7cWtt:ffr6 360 1 *7C« 

AM 306 a A 1 36 3 £i, *B©f|jW?HI»IWW. -4 
« ffifi ®i& H Wild## »it»JKtfn H » K $> 3t A wig 
a. ii&ttftfflEHIHlifiB jEffiiS7. fiMM -ABi 


Ktlt&SiHfi «tfcffr. #^*HJ^HtSifiWHrtSSlS 
AHA. fflix. a@jSf7*BA«ffi □«*%«:*> 

ffitfep®'>. ap#in; £&, *BW#iC#fr*i.W 1 

S£»ft£. -&*«,. 

mi%m, ^cttiiiiSEM^sfirA. «aw®rfi«s 

sr-fHfi. 

anils® >fcfo‘M%&<t’.‘%mftm."mi 

ffiTfittffr«|SHS. wa*j[fcW*JtiW»*. in 1971 

¥ 12 M 0.888671 

JftS'J*# 0.818513 £, #gi!f#4!e<i 7.89%. If 
* 1 35 HggfA 38 ^tc. 1973 ip 2 

M 10%, BP* 1 afSHra:^ 38 

®^j 44.2 ji5n. *aw«iB!ettwwM.- > MiiBfi 
»&HW#£ttAftt^«Bfts«S5*i*S!i. fiAiS 
-*w#. SBMfffiiigflL, smas^^-ig 

wrAiB 

p; bw. ffipedtaBruuftiin^B^an'fiiffiwja 

4^. Biti]'fiJii/ai!''an, rAibn. 

U. Sip. •ftililgfftnnil®3§if-ii:ffi#«H3 , pi^|s]B 

9, ill msffi-H ® ifi 0 ifflgWBf 41 ffi 

KSw^a«jg«L. 

SSffiiR* w 

ffiffifa® M ttfii ttftMfP iff^ Affi *5 B M 0 

ftfitam, 

■#«*#. A34A7j-AJS*ttw®tpa«#afettB 

W«AM4:SiieA){tA*«tT*WWi?tta^. JhW 

#iS#»£ifA#ri5{*£#, Dj 

ftfffKJSA - . 'b’ftMa®®ffitJJg££. WWilSIi- 
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a a a * ft ra © m. Avtu 

0 , laa^JiEMwr, ^m?ams. ^mufr 

TT3. MMtlFa, *®m!ft.Vt±ft\ iu^s 

i'hfnrifraffi. M#k»+HttTp. ftmsft 

Cffrte hfb +a ©TP S10) f-'ft. 

1929-1933 (F-SSttt-*aiiffii;Sl. IfittffiTf 

-*W. W ifiA±- 7n &W 
«*- ftftftj *»«)££. 
ft. ^fliHgXfCtim FK. ^ST 1932^, 
lf36if.3fee®tttfI“,4vLT?tfc^ r . J6RW&# ■ 

i fa II* *7* 

#*0ffiflifas:ffr. m9iF3$-.jfcfltll*tfi*;a 

Jo. &mM?-mii>\-iL i 8u- Mm-m<%%wvc 

iw5 ipfiHMSjfc, npstsn5*^a^a^®^. s 

45 - Jft S jff rp fa $ &* H iTT ftl XZ H S£ £ C S( 5 # « 
Klfa.I-.'FK. -(aA^*SlS(X>j±'F# 10 %, MfcH 

l^TKiSa&SJill^. K3SB3&W, 

***«. ****»*Btrs. 

*. or^-tM-SiiTRA, 

3rftOffr*lA*Wft«K. ttftftinrfc&frTW. 

^Wiliut, 1949 # 1967 

MfaMig. iPJ 1972ip6 %'4z 

7#ff«faft3!l. 1973 flp 2 73 

*7cff ftKffifi. jfft mil a n fa# m tc a i 

ffAfr. m^-3M 19 

6*1^ »•&!:£, a 1979 ^ 3 JH 13 H 

05«#@IJ1O«. fHft7^Sf:S)SF7#r. iSrPTf® 

#8§. Jtfr*faT«0JiSf;fr££. 

MiUajfc fSB^a+irfifaffi^e^Miai: 

X't^r#*sS»^Til9fj*f7SS^ifeaES!l». Mftfal# 
ffffi; ,W.R{F®sS±#, 7rS£> ^ 

a^tfifiaafiME—aft*. JW^iFifaSFa, /■** 

tM'Jft. ftHfaftft.ftffiifj'MftitiftSffla. ffift 

®ifiiii£aatt!5ttia*ja^ft«ffijs£. tt&ifimikfa 

irfa. at^>*M 0 =ia^ {@115+®^), as*@ 

K fa A # a 5;»3G Jj DU t rp ; M»= M, ■+ g * # & 


CF-$«KS«mg#ifc) 

Hr. tl M,. M 4 $ 

JS&. ft^WfPSl-^StlciStiiS# 

£a±+ffi$#*c. 

h*4Mis?i- wa^#jR$swjsanjmita 

fa. * - * ffi <5Z T A g M » S ifi # ft ft K «1. ft&H 
tiffMeff, »£ft* -ft^M&ftftftitflifa. -& 

-#* 13 ?# ft. 

Sftft Kfiii3£ate«ffl?Em*-^SJt±g5JPKffl. 
7tasa&±®ffl : F-B)Sffi45@fFI-. WjJtS^iS'FS 

*, f}?P!3Ss «vmmz 

m, £Whjjij 

IWliC-W3;WB©r!j, S33^fl5« 

is4tiftaa«rf^ifcaFr». 

7 ^srj'itsttwiEfi-TugjSihsii. wmmwx 
PI. 73504. m 1 'F'K^-mit^ 

J§«IjSTi»»K7j. W®*fET.*#. a^?fic»iK 

affiaffl ft FjifSj S, * **7!- 6<J M- iTj FWrUfelfff- 

j ■ i® & a«i 3c * -15 # # 3 : r to & 5d. iA fp m eti us sb sut 

a-3lfi, if-AWfftM*». “]«;.»iiiiSI fli 

--7e B u o W##f -MK#S‘JS -ftiStt##?.. j®7 

a. US® ipiia". ( <Q.feSftt»»r'fe*» m 23 

134 to) n)»a# tm•&m wjm 

4-113| 7u. :0frfi4-tL|{5ia'rffi;ifi--ft, % It 1 75 

e ft Its S. *. iSJS^FKJSISftji^illS.ft; Jt 

ft. OT n ».&£&®UiT?««@j£, 

aWTnSittK. FHttltWffiAiM. 

®©iFi(Ea. 

mi7-^mi%.%±, ia»iM 
AMWffi*. am. •^ffittSWftftlti. tt-FAAW 
jft'naSaftl-tfpiifiaipffifx. £W.,7 TF4f;- ii 43 ili 

mit-m*. KfpwsftA 

ift+iffiABrMM. r+:?!:fe±A!ji<|S'F. 

itmff-msfiifMHk&.'ri-, 't'Jf'J-7«W:ia'36ftffl(K ii: 
tmi, ffifflHMgSFWSJS^fiWSA. 

fSM&MKXMifi. frf4l©fri«¥.T 




»#sa Ak«m««s %^mm~: s a« am fp **. 

umsa (&**!$&« w 

Wa^ff). «Sf£ft£fg#115£ft 

aa»ajstf°»»»ffaaiLarjc»««. Wii-sn 

*Sff. «j«[«7p. i4«SErtr«@il]Siaf;-^iSf n 

waamnajs 

stffr.r.*, g^AK'£iS4ffi*.Y-M 

a*. ffiK / N ; ±#@SFi?ssft*jsi. 

mm w«®. ®. 


»®BR«¥irAiw*9. a a t a £ 

Wtttf*«c*Wa£’fliftA«ta. ftS. t BW.st m a 

tnt«*ft-&*&£. ffr®ft id -ft *aa m 

■*«. itaaaKrtiaffwsR.^ «^jass# 

«)£*» * 13*® 109—140 w) 0ft, ftiTiMi 
£'®ftft:®r|5*ifiM$«$x!l*3R. f$ g 6<j ^ifi S: 

4 J AfflftifJiM£ftMIS!il'J. AmifJMSfr, B-ftS 







I 



E? 


.-t - 1 




K£ifl® rfiJUj. Sf-mAtfgffifeftW'A 

“fflfnju i:ft. M j ft ft ft «. - ■ ® w « j? r»i® ft 

ana. »teff#sE^^«iftf"mn- ft 

'Ik- t A A S6 0 d S.ft Hkftft. # ffi. S MiftAftit & 

jStt&fkT* 

nTftffifSttftit rant 

—#»*#ri*aft>'i.iwi ■iftteftrxaktsititft 

ft m m 

awiisftff&ftft ftft-AKaiiT*'. -e s ®i ft h& 

fkPBfJ: ID PWMftl'aJ'f 1 * 

(2) £#$ 

<3t«£»®*). W*?ftffiR«St&A#3cW!fc 

*. (3) S»h¥&*#*'. «ftlk®ft|t]4 3 ;tefiHT 

mmi, tj l a-it^etug a: rasu. m 

&#&k2a'‘«£'£iT. na^r* u^st). at 

SrR*«»*«DfiT5£»y£fti1i 

W»*W*SW* WSL«Ffi«^«Tfc#sC). 


tA) -Hsaa+wttrB 



I”. <ta 

£&l!4 1 *flHr (g 
«ftj sasifiaiwQfc@r«n4« n#m m * 



bp -agftt^rpjttA. 

&• SSWSfflir* (Sift*) »*MlSftW»W^S|S 

as. 

fflflft; ft»ffir)}W€(aa«; *£fiWEtS9s 

mBik-i&jkmBffi rn»jstsmi&w, jh 

ifrs^iHiftiaae. 

—ft*. 

*»*£#• Jtftwn. iMk. tAl5ttk«fi.Sftlff 

ftittA. -was 
ri -ik*. SRtAK|B6r»0f*ftWSft»gArt’E 






atwat (M 0 ) a 

(m 0 ) **sETfj m'nm «@n! <« 

f) ft 



&mm. 

(M,) Jjd 

h ns ik m ft » $ * IF ft ft ii ^ ft # # wj ft $ jffi »S) ^ 
A. «a#ISfPSW?SW**#ip’ <ftiBj»itA-« 




m 2 =m, it «:'nttifcm 

M 3 =M 2 +“itffiffi” 

ft M tf> A mi wr X ffi ffi ttS 2 • « fttM £• ffl M 




if, uji-t-ttft. ffii'iMMm&i&mwm&p 

iu a rhffi iTj rufa* waa. aKn b fas«■ e<s a*:* n'' 

ffi ffi (RE fl: oj Hi. % ofi ffi iffi ffi f:■ iuttikMWffilffi 

SSnlftg^itJFf+tltfrM l.aMJtS. JftlT!®SiJX^WT 

m«5!)jjefw-#wij 
£Mffiffi X® M ffiKftJlffilSpXf w B ifi® 3Si(t 
finffidlMiffiffi SpJMflijM.S. 

RttA, (4) 

M,-a& <iftffift«»ffi) +&AfflS|'JftftM3i ttttAISijr. fiP AIH ffij ffi ■&. » A a A ffi ffi ffi W A’ It 

Ra^l'rjfftttfeA”. Witt- A'iHfiffitlriB^A'A 


ffiffittfifiS'JfrS&Sn (•: 

m ,=at 95 +** ifl+# i\m s fsss #« 


M 2 =M,+« ASSf J'J'*£«?®+*iA0|Sf Jtt!* 


S' 

■fc’fc 


5E«M 3 =M,+ftA3£«!£»)#»:*i&ffli5nffi rti£, m ■ *siS4tM»fi -&j||j£KB|i-.Hi -«*lgi 




‘t’StfffiT15ttJ£fiS!!4>JI&»;«E54'tiMffi* nsifife. S !in 9 <f W & P* H W ® A i# K *;-*) 

3-4%, iiK0K^A2-3%, Mffi-tftREftiftffi^ 

% 5 - 7 %, ffi 

Xt j- M • '&»&. 


M, = M 0 <*&) +4ffik. 

M, - M 0 + 


(SSfif 

ffi. Vnm&'jil. MRiffiSi-'filr) 


Sf •-¥ * ffi i# ffi if M £ if, ffi if W ft A t» * ffi ffi' ® Dr 
ffi ft 16 it ■ W -UTfi JgK. ffi ffi M iftiM 


■ *ffl«**-(t#«aftffiiii±A j s (u) ft Timas, 




® A w ai6*afi«mfn w “#rffi ffi 


ffi*: 0) ffiffittJE*Xfffiffil3RftA*«i*iirit S’flHiJiU:. (tUXSWiAftWIUlffi 

»£*©.£», tsffiKaa® u 

MlM. -fW 

hk. ffiE*, sis«ix.@eA»isffiffiiAwas3£ 

5K. Mlffi*: 

5b. Ba®A$ftM±giSB£K8f«tt$ai. 


ftaife’^SAf — 


S-'tAffi py Rj ffi ffi 



e®A. Mftffiffi«sa, u 

, ./x 





«JgS- ■'* 


5t MMAxI'«S«®iflpy (ffiffiBRi&A) W^ft5tff!ta«W*ifi4TA, MM9l. l S»r±XKl«* 


/J'. (2) ffiffi»:*PilfKffl±Sfeffi»»S ±3S^ ; ^i‘»(8 r ffiffll)Si*?.»iS*, W«ja*A* 


ffrttiaSKfifflffiffiS^W* (inffiffiT.ffi^), ® »iMHRi&A«a£Kl*H'«Mi-ii, nj lit ffi.® it it W 


AK6»«*tit*W*KSBSiiS[A (y). 


SHIM'S (AWSB-H 

Ay) -ite** 3 ?. Hi&gffi, 





ffiffiSISS “ffi ffi*® 



1=1 
mu\ 



*«®w. « ffSMffiffift-*. tl!#*aiii<ii?fifliffite,&SiiWffiffi«i 

tpffiffiw^-ifq-fawaffiiiiSKffiffiinsfcxffiTi^, A4*ffiffi«tmi)9^fffiT- -mitfjw. 


mttMnmmmm. awaffiSR 




SRiteAWst**. mx, 'AitM* 

PYffiWYJgM^, ilSft#.a*S«|‘ififfirS» 


i 

V 


f n m6SSi. ffiffiffiMilKAW, Sit4>ffi*ffi 


A, «r#K)ffifftSS#. SM»M 


S50© 
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«ta aa s a® asum $ as swra^fis. ■£*mmrt& : -T±%ffimmi-i& 

it. BPtflsusaittt-t;' sis psa tt a• sa. tfeAfeisftssA 


Wl!te^. APIA|H|W ^«Bill!AA AwiuT: 


ighaffti6,fe« 

W2l#rfj(ft*jiii£a 


it) arr'ita-i^faAwatMft'-eiSF#^*^. w 



» A ft)feS = »*£ 7r A S - i.SBFr 


a^K*3£tfjifrTg|!ft. iuii-^iWiSAttim -sa 

AlftfcfcltJHP: 


rxKTFAJi.aEa^ 




a ait fe .a m + a m t-RttSf- ^» aa'p°»,as(i 

avis's# 

- ztifomn um 
r-Mi*jajt® 


rF )«* = «4ftM+BJ a 

=a^s H.&t- . 


aJRiSAfi ‘ffilifitlUffi’Wx.ffi. atffi -M 




-• Ms' 


HHf? I 


ftAISAAiFifufiJ:. 6M1$ W- -7ttAit>Mi.A (3*11) WjAA. ±®* 

Fft^Mffnj*FFT®fFfl|J?*lMia». fiMfMiH AtttAAAAiteaiWAt¥rFffi 
M#SIEtr|i«L)ffl*FI=TW#*Sa)g*'affiSaW AS#; AXCitklA M7«l&ff£:a7@»lS 
mtMft M ft AaETTilr ^ Wit as# A S+A A. S ®«ua- ® A X, ftA . *K|SJ® TFrA.sWjSjM': 

‘ftrfiKi£tTKAefeffi*'it* *ai-sit«jfi. Bp^m. a»- *«f- frs^aiiMfc 

«!& 0£«) ft<l£IS*?/iUIitt&t. .&n*3trMtf A; HHUSHraig, BPWaiHtttt. X«A (ffi 

Tf!LiWI«. sp ffiX 7 ffi ® itt a W Is] 15 W 4 TP a, ' Li) 3; SMAifl- B|J ft #. 91 ft Ft A A 

SPA, tatrtv) fi. -««»*KW7T*5ljWA.W»a, * 


M#ft«£?|jijTSfumaM 

fti*MftHlfeAaS7iS®:6 ! liPaa#AS4 J AA. ]S 

‘Rrf)WStiR7'e*tiEWa 
«!& (S®) .&n*3trMtf 


«!& (S®) .&n*3trMtf 

7 Pi Li W PR*. 0|i jffiH 7 W IS]£ M&TP a. 


ft. BPP-ftlrfllEAWSIl'Nil’.l «4£SSfe#r£ 

ft» % 23 # 147 5t) IK^SlrMn 

*10 a XSWPK fp iSaiftiariliiffiirlLaBfM® 

(sew) ni«i»a. nw.p,-^-'mww 

WiSffistfl;*ffl&'*c-tM^'rrj. Mill. Wi/.«La»® 

H^SFf I a 

t¥. &@i l 7jAW*rt«iiftA i H-ji&fi, 

siraaa tiwa. 

S+JSfW¥»4!f|jW0MS. «*®irj»f-ftS«^iljit 

«&«'>. sftawssK. fficfijffia 


•KiF'ffiA (Sill) [PSa»M, AFi75>WaK*F 

Ale©. ijD3sa^^*»ifl«ts. -Rmm 


mfamtam. “iSTFAAa:”w*i#. »#is-h 

ffiHrt-A*K*«ffiiiiii;'l5-ffetti2LlW*c». #E 


“friMA 



F«ffi 


iSrB^SIEji !)F#‘#iSrfi{»;*M (fft«y*) , > 


fiffiffiSKSaW A aa^-glfl iFfA-StlFUl»® 

ft. A7A®TF»Ai°» £*A 

W-Fla]. Sl7ilF77«|n|. HBff 

a # ffi-® m ]# »*«•» ft Tn * at* » r■ xn if m 




«. -fcABUitffiXUe. W^rfl^Dnap^SA# 
17 fc?lift7r (AffflA) S-feliF/ttW. (FfliAfeflM 

S»: 

(1) firiTt ( jgfeiSiBjl'fr jf ife M __ A 

X 100% 


(2) «TB7Ha* = (l- 




X 100% 

i#ttfiara#*teKlit»a*AlBl. MB: 1969ip 


it*. fi;i-t4?iita«^'t>^^*a#a?iijEiTf?gw 


10 H 0.222168 FiigS 0.242806 &• 

(£3, 1). HI4aw* 
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ffii ^ J ( o 222168 “ 0 * 9.29%; ffiffl# 

('K2). m % & w ?hia 
^-oHs)* 100 *’ ^t-8.5%. 


amiem* jMrawsEiFt^A -if ff-ffiA" 
&w», RmiS'sfi&i&ftm-nmx. 

J&. ( s m 

•#) 3-&#fattte. if® AHffW#: 


0 ) 1Stf!t£ffl* = 

X 100% 


SIS ili M 






-1 


( 2 ) 1 - 


X 100% 


ft 



WafiiiH#*-j£D9i|-®cSJftxf:|a. «6p ; 1971 « 


12 Watitfa^aSSlKAfa 0.888671 
0.818513 J£, (-&JC 


X 100%, S 


1), JK*3EflSE«a*(5|fgg-l 


^ 8-58%; 85ffl*fT4Mir©TfiJsis-£±a. M*tc 


7.89% 


jsmwsA 

fa ISA. Rrl55»*Afai5ffi, *1$i5<fr®WMa«HE 

«rp»Kfj®£T 

Kfc SA, ftffffiffrm-f:*. ffp D pffrfi|SHftW- s£ft 
i$B u B tfr€*$. jSr&ffrffiffifiitf, KifUfiiKAsIttS 


□ u p*ai»S»*5*£if, AffiffiSfRrWiSAfa:®. 


Sf. MaCffiAfrMiBiitrfi* 






SWAftim 'l.i^rAA/A fim^fttinttA, 
.^Ar*. iitsiSjiii-ifrAiij'R, ® 

7* » ffi « £ IS A E® UM# Si r 3R. 

(2) ±fiUflRf. h?|, 

I;*, iAiBiJftJm 

Lki^o 

(3) ittJni®m. ffMft.'Kf- l:fl. 

ym Kft. Bnhggismjx, 
mM, muirngM-fttiJr. ^a^h^isat 

(f®«-i®£fa£g!iA. &®st±rA, 

( 4 ) itipisin. fR®r*. a ra r a * a ± 

if. ffrft hi*, AfflrA. Aj^ejAAift-Si&'-ff^ 

«f. ?H®*!S , AiXfjTW. liijtt^'lifflatetf. 

(5) JtfJrBhfi. tt-fthSt. Jtf&ftAMSW# 
K. sK #ft Aii.aw f i ft A3il f I l n l ft ft ihfii. TAifrM 

tetfifiP. S^rA, AAifan. 

(6) igjipKip, 

s&a. rAswt, iMiifc;*. raw. ^rntwnijm 


(7) aiiWKte 

s. ^ar'ARTriWfaisic^rA. Ai^ft, 

A, St»aiS;ifi«tera*ittR*». KiM'KiftAiH 

ft. 

±if ii«± 3 tWSJS 11 X«fsaa * ¥f!S W Ktefli 
WWW; 

fa; ^w^j&ttww^gFffiEaifHfa. iH.xfijfa* 

ra.fiff, %m Jin® iji lete m »j# ft. 


^KSflPilUMSA, aiTo»nfiferW-*f-, ft»-E(4i 

Sa&SWtefaffl 

&.' *ig*g)3T^*:aa;*A6jA. #sa 


SfiSrSRifc gtg^#±3lc)iai@AD®ni®JiStg KG- KfaSHAfllS:® 


AT^-A^ffsrsEaaasFiKftfa *>tsA-y.», ^fl^ste^ttTijaA&isF# 
*^g»t£*e#f;ffira. Kmr^ic:«i^AMTJL 

(!) iiteRrfft MflA- iSiura S!cWfaf!&, aAfi]^T-Attffl®r1i[ln'--ai§f J fW 

KftA. K rfi £ ft K A fa W £ fh£ A 6v * £ fa A. tfttASA 

-(Sft^AKfiE, AiSISiraW Eftf'S^SjpJAfiifHWM, fiffiSTSSFifiJiiT 


JSWW t f ) rai fl: B c nfa^A, ^affipafriS h-Sf MiS ffiffftWWiSflA- 

teS^rf-JSipaif. rA3£f=;@18iBRili, K, sift, 

iE#W. ?l®KW*iiIR, iia#S:fVfflffiHHi|SA SltiSniipJA'v^iSWAfa—&• 


»A»fft*fa**srfaaafttt. rA*?'**. 

arA, flt Amtefirj&rttfatttSA*, 
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8 #. &An7iM« n T,tEMAift 

* 11 . ^str^wra. at aw 

fttAtf; ifi-SW r.Sffaffi^AAWlSSAMfflftii 
K». AikSAiS:SW.n«iK- »WT 
S«r ti « Sffl iS ft » » A -T- • AffiiftgfffifiEKrWI^ 
*5fiffiS. in 

ttasae 

SArtAAMRIifrfia^- Ftt; i(f0.T.®M48 
Sfl hffaaw t 5'K6S-+lJjtSWIif/Jc¥. M.SS 
«*jh. ffiyi'^AiAA- a»r fstyffimm. tm&r- 

%£<$> Ai2*ii»fSAAiftlSA*, ftffre®, tin 

(SWA*. &&&mA A. 

(2) x+®*M*A3g^AKi«£W*. 

EPagf-'ffiSItt*; (3) ill# —H& 

iU7tt : £5MSaiS'. 

J3#A*WS- fiaSf^*«A&AAA. $.& 

IfSSEfl^AKUKB. feAAftaffiftftiJ h i HA A, A 

A, j£*. M». «£. 

'*•*? a. - a %mm’ 

mmwm*. (®«#“a^a«'«jjaTf-&ja$W'iftis 

WiEA*l^®A(flBAAf£AA^afMitA'J3CP^a 

wa**iis®Aia 

i 3 . a#. £ss& 9 F«r£ssftsifc#* (waat# 


J» Yj-lB-CM+DH/R,. Jfj*. 

i —Y 2 = 

[EHM+DII./Rj i^rti^ftj^. R, 

Aw*fl«waAS^3iE*^asf»*i!(iiPii. h 

ft. Hi ffi a £ * w $ a a *s«a a *: 

R, = W = (S+D), R ; 

F«S s Jq±sr» 

Wa^WJflKWpfcMJSC, *hr, &**. littftB 

R : =W &)£{*. teA*. 

(0 SuEeI)^ 

-ft >!k -T A * M « Alt A «) Hi 88 ^‘ T $ it ifd ^ I a 

«. (2) ‘&Afli5gA l f’lW»ii?fi«A. ■£$}&%!* 
A'SWife^WASiAAiAHifttn-WfflfiiJ^Sii. (3) a 

w#swa^aA. 

iWafilASHiSHA^Aai'aKfi*:^. rtfeSf*. 4 

ASS- ■#^.- t 5iMA6St#*KKAW^AafaK!S 
•fc. B 

Dt. &^8f JMSS-tjSlJfe AfftltS W ij R, Ztm$ 

r 3 ^ w !$«?£«, && 

*. *«»■“/Suit*W w 

Li^a^W w (gp Rj) AS. fflg, SgJfFlceB 
il@A. *ffa4WfflAJMnJliti#Birit*«i W AF 

w tog®jtsipjE. fljaiK 

W^R 2 »Y#fa8JK*S®f9 

m w (*=j« ^ara »#«# 

itA R 1 =ws<isa. HA. M&Sftf"A w <g r 2 «j 

R 2 Jg W ffj* 

©Mils. «^rsfett@+. a* 

WiSSAAf-WW 

SSf«*S9|fE-Tt*Mfi}tfi»*t5i!«-. «H. Jn#a 
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Sfasife -#u«m*sewaSfifia«3* ivjiSifMft, -]-st^aj«aaA*ffi£©Fi5. ft# 

\Mitikl-j- BEfttt^fft tjmM&WfSWiS KUfcfelfL»A 


ft- gSftiAA. «K^ifia®SlAr 

7ii^*a. 'ffirpAfxfiJefi'iKft. ifiH&ffNtsDifS msa. m. 

Ag. SfcHttAjfilMfSIiiBK-. 5'J 70 AftAJWAMii£>j“« 

-•rtftSJftJBife+WfctteW *\ *&J6k!MU££RXt 

SSiaffiA-. Aft laiitStt, aW^Sf1*^R- 

*• gttSJA&h D • #8Utik.*, ** WSUifc. mK15i^!ai|ri-:®f!iS^W@hS2‘fa©Sff 

ffi&iS-KB'J. 51 ]J (tifflifc, 5<HMt«J, AW^fifA^u- wa^ 


Hrr&*f*a»h<J®&r<5 -W.Sirrf5Si£+ffl?t?>t£;fS 


19 Ht*il>K. SWA- aHffittJSaWH'ife^SS^WISTpISt 


Mftft---£(MWi% ffei&iElff ifijRMfflifc ^Sl, 

mW-ffijjgftjSftSB*, ffeft 1956 <|-:ill fSM «© 


a^aft—^maea &, a msj ns *t 


®$A'iT:5k. MJ6 J'gilHjWK® rW.ft. ft 1936^ fi!'W.B. K jffrt&» A'p. • 1 ‘j4} J Jtitfl'f/rr|5|jrflgi^ i 5IA 

mflSM ««t'MJi,«tSf]5aife» -aa sismsfife s^ms-K^ariss. 

s«w®. An ft a. m sm. fas, ftw^apa ma, a 


AH, if,® ffia#*#*r®ifiraAf?»»K, 
»ta'/.TsbA -gMWrfiffigfSftr. ftfeiAA. AffliB SS:RF4!;ef/M#*T-toMftffl±;ft, 


A^rpAfJftAjc.g^tlLWS'MtSWt. ifnlt'iESifi® A-. a aH/fl&Aftjifflftj'KlftAJlliift, ifn^t/fM 
awwiffi. M [fn® ®J AA W A ift $ ft ffi EiSEjff iTi . ^ASiitgAEMS; rtifta-AiS,. [fi] ft, Bp All# £35 

Hifc. tfPAfwflttftfftfittWfj r «®rfj»j;^«ifimv> -a. fttjpjfij®itfF 7 -« 


flRffi. ft as »j ft*, snm+jft-ffiig tip wfPmSft 


1. Afl£.eiHHftAJCiI.WrMa7 ffciAA, MtWW 


rpft*, t£- ftfn-Aa^A^iTiffiijKfs^. jam a- Ai'siasifiAaA*, 

SfcPJAWT®. ftfKWAASiAltRAARiaAWB ftf.AftiSWft!#*, APBft 

sthfl-, a^tefEs rib( i, ajsnasstftfflfsa so ft # ® 7 - ■ t- 7f-(i? 5 a«^jg- a pq aa 


SSfKSJK. R. i£ ^ R 5M S' ft IK A (ft IS £ #A ift ft ft £ fi W A: 

)Wft3i,@.wr «st'ii , .w,afn®nja 5 P'> —ahikaa, ttftujMt. ftauii. r±A®ri5fi 


*tW-A> JA.IgftftftM.JKffJMrfifSftffFjL j'ftftfl ftff’-Wfefft. H ft ft P^k n ft; A 7171A if ft ft A > BP 


AMJLftEIS—S®. fas. wififftiffW'SS'Tfi^A, tS ft A fit fi M±Mi -51S W ft! A K Wft A ft 9 AfH f H in 

£ft'£g«!es@l»ff7Ti, Hit, ft rf£«B&i&M 

A^aiifiAfSBiftAAASfjffiaiite^sfi, K; if- iff ft a-a a is a a a a ft'i w tij s ,-r a, t# ija m 'S-a a 
SfWftfcliiftAxJc-f. M.MAnit'M'ifliBSf/fBAiE ASH5i ftlgfEffl AEHAiRA«ffr«- ASi 


#51-'. SWf■ *fnAiAAaiSffi S'jRAffiAa^A, 
Si(ii-ffe«AS6Efe5£a¥WKfK. JJfg, ttfOiA*, SI 


^SStAAftASfjigJii, tfttAAWAfl-. Wllfc; fMf 
ffi rpf^?i“fJtfAftfe 


s»tW fii&gftN- h as »-a, iipfftfT‘A-a«'W'ttffiftm, gc-a^ur 
WSitefJWjftSN®. >i ffcfiffi a #. a a w a sf m ©. a tma afittfOATBae, 


A. ip IS—lmm 


a 


*• to ffj a a . is itii^AAT a-a-piAttafSM 

S®«ttSfa-^|f|0RttA/Jcf-, LM ffi9f!i|ili*ftY 

as - - Aa gttAAT-fflissffii^m® Aa«Afttfs 

—StH'tlftfiJ^. W^i^aftAaa*ST-lS--I.M pttf 

SfWaitfB 3oaftAJatilMftiii|. A2.B 


31 fi #r ^ ‘f- jR « A # « M f SI JflL m W W Tfi % A ». 

ft. a&'Sffub. ^sisap-. xg^si 

«®fiA«JSS:fckffi. ft?sa -AfSlU. 1ifnf5<j*-S 

SAAftfiSElr^WiftStifiTi^M, ifn'lilfWjAWftPfrifn 
■ *ISi W*lt±a a PJfrS A2. iHiait 3c S flU 
A. JSytfifdttSfAMtt&aitt 





a*s. fiAsa, a: a-®! 



MilSKiftAAffilS-Sffei'^njBtil, fftfn«tl0l.a»f BA. *g®A@A. A^ScgAS, rAa^IRA 


Witt, iilEA^MiJUK, Bi?ffX7®ili*>CTittfeEArs]W-i& 

SlftAWEE, if. 

* -^>rr*tSfB*j!:(Ki#»ifaife'. \mmk afr:«Hfi, bjjs-jw B r ^fn^^ mscP tc 

*> AP-iHktSt #&%- -#, ft**, 

awwisssA. rtiTW*a^©ft -jtom-ft- a*. ep: fM=f (w), k+m misted 

$£> wft, fiHgsw&a^wTtiifciea^ftE* a, w^fj^Kjaa^^wa*. 

IfffiJlJffiffiffi®. fiAftftFlASaWWftfPlEffM *Ba@»^S-#«'#!l3:aii*dS:*D,M-A,»ifA ; 


if. 

uni*#**. 

t*)fr:«HB, SnHESiAtfrffi. BJJW B r ^fn^^ iMj 3CPtc 
a*. EP: fM=f (W), K+ M *tt.*M1STri3f£ 

*, w*fj^&fisasf#wa». 


k. jre, feAS!«X3fw*a*3 S£*j6 *«»«jj**hh* (i m 

mr^^f;jW4.m •*fa{MA$tfcW&$ft; ~%n p) «jib*. hIjASiK t AytAtt? Mr aas#;®? 

+WT-*ffisffis*(SifFi/h i^j^w$(fciatS[fij« e#«Afrjrtj*$««$» 

it. ffiS* Tfj. r S h ! I A A AA AftA A ffl ffl A: 


2hT 


£#E£«I«^K, 31 HE 60* 


«l, EP c = / 2 -^„ ^gff 60 A «*«*-!■-** »■■«*, #JW*MlStt«Klft»* 

v * ' 4'. u&itTmw$m'\im\:M (mmm%) 

ftXftHT 1' & fiifffWWi*. | t ?*, 1Spyg^3C»B#r#.yfcfi<i «Jt 

^«|PJ®«®T11^^»-f:e,5g'S*©r|jfa^S<j(lj'i£ j,. ItJ.&SitJrTJiHife?' ^P AfirAIJffr,* 

tt. >ftwr.#sijtii, AHmsaft rwax. ansm 

a-, ffiy,*, ai: Afjsw'sni- &-m * ■ «■ & w, a? 


rwE*smiy£a*Ar>wim eii ap i a ia a h # a a m -f# a - 


shm, rt^as?pnBif*a«i^) te © ep st a in * r m pa.® w « e i ti w y# w - ■■ ■ sp 


w^asa^mst**^, x.£g®JK* ^ a. & # m si, 


e-ffiAtn* Tmmm 


ggfMSffi. flMtift. • 

SMMSiliAMtn.. #E.H*8«btt«BI*4eLgtf^l® 


ft, XiHStiTEr^rAMttAAT. X-ftiittfW: 65^®lSTfit®^fifl5J?fliA#llKi'»TIiteAfi'jfe, EH3c 


ts fp#Si:iSlin -*f!^T8A~&A»&?=«&$$r=J ft ^ zh tWittLSr 51 & M £81!# tfi W& tffiifeA 


:#7t® -ft* Y fHj eg a■ All5ftKJ L, S AXSFUittMMBfSIiEW 


aft, a # tu y *;j;pjtAwa#^iii*^M#ttA 


»put, in] # «tA a a s a ? i ,s e * a i w « a . # 

*SlJaWr±EWft*AW, ffigS5y-e»±W6|*a 


M pAgf A % A: 


L^L^y) ^ L, = Ky = KPy 


fi. £5fc, smS«*®r3mftW@3&5Msi#rW X't 5 K£An*7ii£*S?baiWM«S!iaSf#» 

®' w»djm&A* 500(10 Atc, k 5 > my 


£. 


MM+W^A^agS^SA-f-ffi-aiA*. a 




s^gsfwsaE&xag^M*h^aA^>fe, fl l ,=50000 ^ 1 / 5 = 10000 -«at*L 

, wa+saffiA^ag^stAf-w-aiiA, # jantAMinigga, 

BtismixiEiA*: aa^msf^iewisiflisa 

ftra»5!ij-is^*. ©ili^a-^IgPiSiX^aftJS-^ WIEftWSSft, Ml, EfHE#Mrti#a»T 

ftr0jw^ia#*aa^rB®AfRax;*wtij*. rs; Eaa#wflj®ai5..tA. aa#-& 


«}Efi, HmKTPifft*A8tFlX$siil<J#$-»ftrul 


»A*Aarw»^uiia^#-fa»^x:^aihpie, ». Atm*EaiE#WTp*aiftBg@5jiit‘t* ;i i i 
BffE86E)ttaAga^S>t>«|ft1ESKi»a^Sjt^ «T- j£SHft, W^SSffiEaiE 

#*TO±. ®WStt^0K. BffiatfJRfta#* 

xiTANst^ssF^ ataffi#, a#, Afn^-^-Tattsmw&E# 



i7t*@£ft»A. «S, fiAnKEail# 
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USHIMftth#. iisS'F M SwUfrPflg^Jg, P*Stfrf&*p, Y* 

iE#*.'FWT. W4ffitt£-FI?N EMABj-lllttSL^ /Kit fltt A. W AAft.Kff A4W#tMAA ! Jli 


*fcti-fmuE#, iiff AflP+lBAftaatJLfiPf-frlS m, r e *7F«ftBl!iifflte 


******- mtuxr 

p, iftftAAf] @ £;tf APMffff&.f.pi WfA^tfP P d ‘ 

Wffi, #*®rfi/rr WSWftiE^. u 
&,m)$\&!>, AffW«rpM^t*tA; BJW *£*" 

/K S5r- HasaPf: 

Lj S/Kaa*m0r5ieMfffj:«^-*. MJ r ,,, ; 

a#®TfiKS^:fi»«$siSS[^niia^w p ' K ' 

*,. M __ , 1 

^ r . '?. „■>'.*,= j>— f —-;- 

L 2 — L^tr} ^ ■* 1 i* zit' jj L 

0F5^±#H*^, im. &tobtfl0r3ll£lKl£ $ft*jE&*»il5**SYfn r^s, HPWmSB 


#jl. ±i«WHS«cje^fip *y 

». R&I&WP®: 


M 


■=r 


P "■ ff . , /■ -. ^ ^ . W, * , If) 
* * ' p di p 


M 

p '*■ 

r * \ p j/ 


H- * , WJ 


tr i‘ r . 


- |£ J\ *. «) 

f di p 


8ffir&tf]fcS*L, W 
L=L,+L, = L(Py)+L 


mmurntp: 


2(f) 


M — P • Lit 


Vl, -A* 


r' 


i&jS'f’M l, atffTfria. w. * l, * &g ift a 
(py) »*««». Ifijaifl?- (r) MiMMffiS. Itfc 
«-a*f Lj^ffT#@C, i*.»'PAtf^«st^S‘BA 

» ” lit ffiffl SMI& M fli« HR A M BE#* #. 

ffi.e.gj^WMes/1'ifffAttiieA. maimm usm 

M=«py,r), K4 3 MfpyM 

a#S*. £r»a«flHS, MfifiW/JcpPit- 


s^ifc^foCBtiy=%,!•). 


«ftKffi±AttSAfc M ■ MfiailS: ffi 


Rnhw^i. 

afrStTt. 

tf- 'AtAMlMAIW!, W4feSKB*^lZW;-it'BW; 

(*) JR® 

n ftuw®f i*ra tan n. m ftft 


iflAm^fifTpftiiaawis: ^wafflasc. 


*91 


sun i j ^urjir siifjin ^rjw 
&& 

'jfeffl j^fskiw 


iff^ANW) 
iri^-SW(AR-A) i, 

m ^t(AL) 

fe^iSW(iEA) F 


rn&wftz. mmxtifkm :^__ 

AWiiij. £■ 


H, 


H, 


H 4 


E=Z I=Z I=£ I=Z I-Z Z=Z 




jS;^: S=<*^, 1= fitSF, B=«K. F=^,»', 
H-a&gjiS. 







JtSESStffl u ^> 5 , U SAinfifff. s^w 
pfiUc. pyK±Wffl#B#^#ll5»WM®rjiflNi99H5 
ft*: 

r t- \ if - ”■ ’■ ■> 


p-#; ®* 1 D® rPttfifur AfsJB W&fi A SI*6^. 



k 


ms m-t 


1243 


w ■ ^s?3-<jSM(. i95ofF*Bjs >&. $nmm'frmm%g%wciciii-' 



4* * «t s it ± et 91 m tii t& tm ©&-ffi « m ^ it vi 

wfnasiis*. 





23 mw, 142 so Kma-a». w 0 u n Miaafi+w 

nSM* (2) |^*i5n l-fij ifr t|CTS (3) jfi ifi Pil SHE ill a 

ft- b j m i®w*«ja^p n n wffr b s. a^fpSisa 


ep ms, a. 7 1 wassw 1 %a 

£; S.Z. JttA. asMMMtt. «»+ 

S.Z. Wj®.&. -£([];>|BjSl££ 

ffl&SS/AtaT: 

S®rp*5*W«ft. Hitt. 

iSESaSMW^. iuXXffliSAira#, #**-$& 

®^«ZlMp1S»-. HP: 

US I 



_ a f. ft w as. + mmt.iui.if ■ ±bk Mfl a/jw-j'waiw m ii-] .3. a 

fi»ffiiiitt**a?8!*csi-tfaf<a*a]iaE 





& S & J&iSIITW. •&SSife«ffl-ftK)& 

ifli Sl a ■ m <S®Wrfi M#A®n.f, *$$ $ 4s tfc* 

AfmsfE&srfli 

a b am® a a .& * [r>i is a 

. &SRiUiii[®*irF. SSui+^ftSSSfli 

«t*ilia!aEiT5C(i. S® 



SrfiaEaslii «fpik»i5snasaAsia» 
jfiTiiSnT.ftaRi&wigrfiAEa^itsamg^A'tTa 


« e ff m x 1151 £ffe ^ am w « ws # sc s m. 

(2) SllAAM VMXlhffin\-m& 

fsa.n; ^M^pAifesaAH!; r.rj*ifo ft (&*/£; t> 
SI * # * X til i M£*Wt'H+-t£ ; rS:£tti; SriffiaMF 

a»3Erti; ?L*. ®#&JMi£!tl. grpH^S-ii-k 

SIT: (1) fti&aiiRSjiffigSficiKA. 

(2) ipfainia*. mi fr si stm ft a ; Bifcannw# 

jfissi^asittA. M'#. ?[jiA*;#pjcA. «ijj@eje 
aa±i£»aaA?i®«M. xAMiiia««*H® 

fi. 


glfSSSf®-S- l£ifi£ti7SMA^iT5£W&« 

Xfl-:n<Jtt#:. fif 111 a? f #. J5- is III«T/UWfflJjIt: 

0) sSA^tf/f (4-$fiyrz&i 

ffi¥"). afia.^pF. ASM-JF, 'RffnfsafiPiJtFiii 
*t. *a-*5ilk#-lf«S;3®«KXfF. (2) >|['£l? 
ik^-. ‘iAf-r mttl&wmig; 

aewaa#.^#SE®njattriJ^. sessi^ftA 

®mRirs»H'jm“]asia (iBjat). 

wrfi*l»iaf-r)¥. "liAff. A«llfrf|l®2E. iA 1 j«t 

CASaSJfti) [P15iJ|atT>lk«-PF«r®itr-fiA S-Siafi 

til*# ¥#KSi : i?M>'C1^3cAafii¥. AiiiBASnj 



a* 



#®aira 

■< 


^ w 





UvmI 





Hr 


SHE 


i* 



(3) affft#*#. ftiMrttc*. mt'tim 
SIt (tH®-) W©iTi«Jt. n% (Am «iK-iTj» 

©aui. *5*itkAAafKiaiiifc»±Sffit;[liA. tlffi 

wawiE'tftffis^afj. ®®}S4. <4) 

afia^*tiK#. £Sxa4#sn 

■^S) ffiT ± « atf/¥:?:« kP i »m xaep«e m 






-I_*k 1 







*SSW*rHffiig. 

iT-^ftASgffffi'MEft 

rriatT*#. afT#®##w#ffl^y-iRim7#. « 

AiniiiAffasi. mm&mmM. ms, 
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MEM*. #a+*«lT«*lffrf5Jftff®ff. Mfe«f 

IW«^TsfrSlSiS*fr4k*-. 

¥. «&KT3m/¥. -*«•#-. Fglift#. srrjgs 
$. W£7-*W»r#«ffiie£ffM!S. ftHAK 

ft##. S»t&. fl»K# 
Hik&fift#' ft#*ifi4>A'3k i rT& t fti>a#F¥. 
*■ tfj3kfi“®3kg. $ff«TW*gkt4<-SSfrJ¥. 

##fri&*i!iK#J¥. 

®fTirrarrW3c» 
ft®. K&iSffftifeAB. 'MSttiifL&iTnaAa^isE 

»"»£&»#. ft-saws, 

^a®AfiJ n a n «l3£tt. Hitt, ft- 

,£w«rt. 

ftS-te^AST, 

RA> m». 

a£aau#^iaaF«i. &i»<m f}*g**jw£tt 

. SrHiftSffilf ft, 

WttWft. iltttffift. ttttiltft, JSfflAWrW^fliii 

a. ft®*, saFftjs^aswifipe^ift-w^R 

iftItttf®. Sftnrfji&dcWiWftjlh nT« 

is^sftsw: (i) 

ttS- (2) a^-A^rf'DW^iBiBcS;. (3) WM® 

* ft <£.« fli ffi Tfi ns £, (4) lU«fr:»ft4>B ©TBiBc 
S, (5) -awwilfrliitts. lak fL#ftt.t# 

3k. fcfcHfl. ^A»SHfflW®iP3El±iHBif®*Jg@S 

ft a. 

WW^rPttA; 4f 


ft-Sf(p±Xfta*ia>« ■ AkjKKgSF 

MfrftftftrBj®, a*^#jpf(qHiI9|llWWIt*4:W 


fflsffiSWfniTMS^/S;. wnf. 

rWlulA.lFTAS/jFlUWrAiRlS 

ts ft ® # * iffj Sf fal Wtfj «!&«;*# ft SfifM. 

f\ 30%*.*. 10 ftJ3 B 60%*®, 15 

-tmamn 9o%^®. u'tnin&.mttiftM 100 % 
5t*. 

# ft a*® uj-fsiif jnttJi AFftsaawjii.ftH 
8: 'DiURraig&e. irn&Vf&'n ft£##ftM@! 
j£#ftftArRl@> fff^N-tie]Aafr««*iWA.@x-l' 

iTffl&ffii®*. An*?? ft*#WS]ffii£W>» 

5T*. iSffAASA W i4 ft ® ftftft ft ft* A mi£ 

WSkffiAfe QjJA?*>*I4W. W^Wft—3EWHtfalA 

tfW. M&ftTW® 

W'lta. -«*■ jS-ftlc*;f ftiitl'e] Sfe.ftg Aft 

«ft a*affij«sa«is was uts^Tp a 

». SB+MiS. XffSff. T.fm^lSiR&ifflffl® 

ft*. tAftft 

aifi ? « Attftffi w Rm m u 

aw*. a*Aft»ia. 

AinWAA. wawa. *56$: 

ttiuiEft.liaWAiS^i. T- 

ftX-M*«i®iT#TSTWWAS?#fti^te:. U«|E]« 

f>^n. to®*, # * a eia dt w «id Hifai a 4'j - * 

frffl. W«tS((S 

@jiiffi-fftt, a s:w ft* tufimw-ftm ft# 

M®*. a#®MS.Mii!53fgr*ftW (WA*jSm 
g^wie-fe). t^T-WH. 

WKiait, ftSWffiftTMMW&ftT. flSiigit 
*-gW|B]M.*igt|tjjSSj*; MS-ArBJ. gtTSrfi 
^iSWW'SiSArftl®. -antl'fllgiE 

A^sasfauft 

s®js‘A±ssB’*‘»Sfa«r, Hwa#w«rfi® 




a»sF?g*if«ia-#«a. fij*^a»B#. am# 



ffirfi®®!* ®ffl # M® £« 1 TfJ 5 Sr ® H S 
IS^aatrtftt. ttaASatt-MM+I*. ®fpa* 

Kra^Kteaiwa^-HTp 

69#ilC*X®3S-;i ttMf»#*c#ttT *£«?/«£ 


*tifclk«fTflt*;ti;<j®«iJt. WfliM. ttSfett. 

a-asw-m a-x*. is a «ffl 'eaftA'j i feg sf 

*r. an^Kist^flt. a^RBAFniwai, 

£S!l*ifc«*teftUfi, Rz. fcffiJW 
«4*- AfinttMAtea. 

*»■• SaXiSSJ 7 *fe«FBMfVffl. 4'AWrf'jffl 


twtea. AAaxTOTpFiiiM^.set-^sFW^ 

*m. affiWffiftitiafTM/ftEseA. sa. 

AM® ?t MU: 116 A. Htt. 


«SSFIS*i. . 

$> M«B*MSF0a. tea 

«»2rJFi1?®iS.S6) £&«rfl*-3;*£r*W#l ; U:» 


"fiRifStiSM. 

*r-giw-tt#r5»ifc®xft 





M.A 


WIFftgFSKfft -ft 



GC 



r j 


aft®. ###L«frteaaw. +*igffKi«iiag 


RBtea. &J1H5 

4usffis*soTia«4N#/i' 

&; *w. &7fmiMk£fI4 1 *«aXW«&X*« 


«h£BA 



AArWikAiiKAit 






4SI*. H*«HK 

■ *«^rsaw^«tip*. HUffisaT 



8^A® S H bU 

®ix. w r«##^^*Wtea*«-. lasfSMi 
ttfltaac^-Kawaie. BftswwxftisTOAiti 

MSL *Ti6#3SffWS#@r5®c«Wa=.AT.A 
MW. Jfjfci£#llT«. » 

£5 J- B )41 a 4S 1.IF- y. ffl X )S W -fi’J fi * W--. 


®rp«ms# 


bpje^sh;^. *f 

»**£- £ft«fc»BMfc£¥*. 15 * JR IT / # 



M it® 1 i f@l SI W & Htsts®, Kip ft* 
QfaAtifM*?®«a8FjstTSSftM»Bfe. fiH* 


4£> 

J? 


-etij®*6S 


>t>. ?p*^w»e^ettxxfii'AaKaaik«ia» 
etut-K. s*a*a«tiktt4.xxi 
SMjCi'lKH 1 *. 

ra*w«t>KainW3;aa«i#. tta«* -sgws 


XWtt^KlR^rt. Sli^«#Jft*ii^A&#fMl?l'<] 
®mf. MiK%iifr1£.fcttMiti8(Wttlt&HtT;, HW 

Wfetti4tx«^¥*ttss. ic*A<lk*a-A. Sa 

Ytt^eiggMisa: («xr-iiafti4%w*'ik^aA 


WA*^7E^«taCfiEA 

snfis#a*ex. iax«a«w®. x<nxaAAa 

®Bc®B#tfet* t 5*a»-SF;sa4a[5]M.6aw. a 


t'mmnwMmTMz-. xatt&xxAitimis 

TMttiS. S«*-&i##li*i. SfififtJRti##- 
Xy*> aXXAAft. fM.6 & 



® ffift* B teZfalWXS 


/ 


ttags»SEi+ a xafflftisasaisjTg® 

ffiWSScSWSEB-. -e®*«»rFitta», 
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pSiai® rT5« ft s ft ft iff-: & -y ft A fi g A 1tm\m 

KzfcftHA* MaSi-S W<g®rj5^S(Bi¥rriSfflia^. 

ssn. * 4 . fi i rS- 1 '-A»ttin]f);ffl. 13 M 

*wassfi«w. ®fs«tsw#hitt 

BPSidliSEfi JE&lfcTi. 

(B). ftig#iS:)£.$^ (rd'i, (e). & (i) (2) (3) mitnt 

<0. jUStt^-sSSl^liffiif 00 ± $. 5£H J Ma35‘f>, J6 

y, sssuftatt-m, ai#ht$*i¥ipa MftmftftAftwtfwe 

WtlilliKgifflK, '£in^Mik=F$-%Mt$n- -ft IK. ISiAMM#, tJe£^Ai>rW«?ARJ£#»ff 

lit. is. fSflj^MnrumA-ati. Kit, is s'i m nr ti & * 


«. isiAMiww, ss«S jAA«twa Aj a a#* w 


lit, is. pa*, is b ,L i m nm is^ 

earn® urn », ^m’gir^rtt&mi, isb^w 

AA> &&Tifii 1 ¥Wt)L 4 fhfc£, tfe&ftSifijfflftiC IS,ftAft & * & 

««#&£$« KSWjgMlfcStW. * ^ ff , ati4 .^ 4fnfM _ ■ „ , r *«.*.- 

~r+i* < r ****** 

K-Aff*) afrfts. K2. ^fUS&li'K 


HfriWaJRWSi*. =ft«A: 0) M 

WSJR^ilt^lT'nrW 

ifefiAinw-nr mr& 

»§W£tt#g. HI, Unisb@R¥$fffc£#*C *® its ms 

Tf5ft]. StnTWiitfiyfirlitti&illWie K ® |M ’ > 

@i, «iteifAi‘aiMft«[x a q win ^® t15 ^ fia - 

tt*£W£AfnW®®tlMt. a#, *£*«*• 

Sfw&wafl. 3-Affl. ittsrftsostt. 


A ft M , =-fri» 


iitSMS. 



j£*r« 


KiMW. Har§ M, E|JSAift 7 ftMffi 1 Sfl*imMft 

W#ift&#i. mil. i£/"'-fe 

K »J IS B A Is , ft* ft W £% j f£ & f i rn it it & it D L 

& : jt®Wjffi. 


ffiMf&ira as is rp a as* * m 

Hi@lit»BAjS©i1i^«3cttfia». (2) 


BA-aesssiA*, 

HAASiiffs^SfAss, ir^tfiA 
I? suaiEff a*#?-nj * si, a a 


>JLj 1 




®s. Mi.iBi&siJ¥$-a^wRi§f. mxmmm 

a, ffWJtftSf^nraitRAWtt^. iMMisttiA. 

Hitt, 

aw. *ji*33»a*«fSf6ttfeaift^issaA«sf 


®riiisa*SEtt msstfft^serfiaMs 

it. a^sxtffrs^awaa^ra, hw, #am 

sail- s is a -eii a 11» ^ b a * m m\. «i a t a# 
j*$ @KM&*rwa4; SA»ii 

amfflAwa^. sffi-sa^a^wa^j: tn.*. 

A 3~5 AWH-t^affS. (Pa*HUn2>**0« 


a * m ® in m a m s * m& % w ^r tt m «ns«a & 

*. [tn'ftSMaASlSA*- 


17) aeiSfe£3:a>f:S:ifeJifelE»5E^I?PB*ft#y: 

#aa is aw 0 ir¥4jr-i. 


a: a fc * ^ a m t is «fs a a s * w tt ^ m 
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s’#^r:S«airfe. wisafl^^s^s^KBifj] 

ynfsmmts 

®»st*. «fp«*ia- 

$]»af»a^»i^i|jSii5«»a>r#was8. jhw, 

ft. AfeaKHfeAitffira. SSfJStc. E*?E*. a® 

W3g^ttw^n3®*ffi 

irjssrfti-ssnw. ashk 

feAtfJill^ fclfeMAffi. SSuftfe 

ifi ®« WB*±® ffi 4 : $# ®® ft#ft 

® 4 * a a a « ® ft 4 ft ts k oft 

rnwja*; sa, in**ifffiaaaait, jews® 

*«W. ftE w $ft tg*4&* mi w & $, 

Hffi. 

ftfe&.E‘gllSWfW® rfi". ff« ttA- 
4J$Afi)A*US , XM fttS'ffl, ftSE'LM ffi*r£Kj#4 
^WA/J'K'LM X'“MS#tK 


St. ifn'«Ka«A»i§ffl*®»KA!6t. AimgHIfS 

a a i-.aaiSKK® 

ftffia#+A#fe ©iTwms-ffi+AaAaH 
« a «,§. $ w &«i ® ffi \m mMM'MB »ft tt * « 

mitm e 

fif* iASJ DM* B fe W ft® ffl M® « X® KJl A ft 
t: “iTFtffA- Mis, jEAMtik, B te ft 4T 

#. Afe i 4ag-1- H »ft'-i a,-«A ; »®a u fe- # 
£ffi®^Hfe. iB«BR#S^WnWti(H«K^. A 

Rftf. a--®**life. fi^Ut^SSAA 
A »] & X a ^ Ifxi 5'] tt - fe K>j tti #; W Jt5"r • Effi- 

M. Mtfp®*MAti6SiJ«^HfeWAaia^fe-g 
swMitfsw. *a®wi’s]4ttft®*x&ftxsgft 

Aft ffi M feA»« 4 -fl.#U. IS ffi mm «r 4 

■&fi M&#3fl<t. fttftW RWWSW. iJ-j'AfeW 

fitSM. fe*AaAa®**^ufe»4'^sfe®e<j 

ffifem) ft4®*4ftt!jfe. ftifjaS4i>ffife®ffiw 

a. aatttHKft®4a«iwa». Mttxxffia. a 
ft 4 ft ffi few ® ft a a & w4* ft: a ■ nr# 

ft: W fo&mmHIS 

xs. Ait. 4*«4feeiffla#*. #««*£«»» 

itAWa#. s rjffiitfnws. mfc. 

® W ftffWSSJ. ® ft Aft: fe4A#ffe*®«K4 

®®AAS4W®^Hfeftft&*««A®. ffifftX 

s^ttffi®*x*. »n^r««s!)a®Aas. aaa 
-4ftffife. 

8fe.©tt-Tttft: WiSW«4ftJftfe. ffiteg® 

«ItSSktf&jfcffJtWtl. «4J4mttX»ft»4® 



>. 'ttM 


&#&&&$&#.%■■ «TpR*as»#e«F^* 

iB 4 *»Affi. Ato&fiH**Wa©*llfeAOTf 


Aa®lB®«BfeW-4®SW«®4 

Alfrfe. E-^K^FJsfeflftJfflA. 

«4Xft; SA. fij 

«¥WX^T^. 

MU-ftSflijM. 5fW4cfrSBfeWRAfi®*ISHW^ 

**#««»*. 

®: ®rPf*^®lfe®-4-*#ft5l4^fe. a#Ji® 
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*_ 

lOOtTfl - (i+6%) 3 ] = 840.02(A) 



ism ^mOTtt&amaiy. a 




OTfft&IIrfciSit 

AM «».&««. tM.ftStifKl; B ft** 

MOT: R V R.. 


SMism^ism^Dt^, aaOTfsw.-tw&mi, R^iiRSffiiifFi^&A. Sf»#tfcit&4*nifa 

®ma»B/yaaa»JSM®n5- Meats mttfs $&»&&; c^**a4>Kia^; oft*?**#* 


m. sm^Rsnfem^jpswismffj .&&; Tftsssfficfi®; r d % R d *% d «tt#E(i 

e#itiOT$£&Mt«4Na$ffc; Wjs, mMftikm&fy; r. »R 1 - E fTSttt^BPiiiffl#st:* 

«£3i£ti-4tsmiMt &m t% r = t, d tf}ttmmm.m&-m'i k ac 17 

tfrig®?ffv&&. M,=C+D+T (1) 

&»<&#. ismaMa.aftffiTfawftgEttisww r=R d +R,+R e =r d D+ r ,T+eD 

®. flgfiMa t:ff ! j!t«5Efc fi*W&«47 =r d D+r,tD+eD = (r d +r,tfc)D 

EifffiS, In ?£«*&. B=C+R = KD-Kr d +T,t-e)D = (r J +r.t+e+K> n 


®. neeaa 'EfKttt«$it, 
IE&eS. ffm^MttS5«*i, 


i) 


r , + r ■ ! + t + A’ 


( 2 ) 


-ystsMifea. mwrattitF*, 

ffl^®TpiOTtt&». fst!r» 


m- ism«it;a»»fti«m*M 




if. -£Ml»OT. tnrg&W&A^iSffAfS 
ft. «!£¥*—&n t J«ifti!CTj.6‘IScA. faiSAKBtf) 
ffl. ttl^ia^iRA. Wp, 
ism. £&A±7. iS-l^SS 

%% 120 7/A. #A 

ftfj. ^-4-:^^ 106 OT; «n 

lOOTTJcOTKAife/*. *A#A 
fl«j. 20 fijtw. 6 ^TCWttA. 

a w a w fsi^ft SB iw is m tiHi • stats m w#t(® 
faffs. ism w u-t n KHfl w w # * a ie a : aiH»w* 

fa. 

smhs. w#«meat«!Riim it-i+ti'AitSH 

T: 

ismfff*f*-itmaffl^ a+fw iFS . a 
&. ismaffijs loooTc, «c®mJ^6%i+». «---; 


# (2) :tf;RA (1) iS»fiJ: 

M,=C+D+T = KD+D^tD 

=- 1 + ' + * - ■ B O) 

r„ +r,i I e \-K 

a -1 ^ « st * w 7 is m » x ft® s * a r«i 

d i 

*». m ( 3 ) JCnJISfft*: 

M s = m • B 

AK«sia«fiifi. £«ea#«m'OTf&tid 

*. JK&fifWS'MEfl: HP* MU® (B), 

ftffi#*(r«i). (e). & JW # »It ®S 

u). autt* 

't’&WfinBX ftgeiM, =:7«®«±5®ift7 *■ 
ikffif?*£A>AN ff 1 -i. Affifeifi. JiB*+*rtSf j 
a a ‘7'SKf i)Dfi ip , pjiii i=[gieig^aiism 

m. rfn®a$sf&^a. w*w#^n. ife*. 7 a 

»»«fi;:4A8gaiM. 


1000 X (l+ 6 %» 3 = 2191.06 ( 7 E) 

OTHffitoif Jf'AA.te: 

is m a« = is m fa x n * o+ifij mf * m 

». A4^W1Smi!cfR (fflfft) * 10000 ^, j$at 


smfs?&@irti-Ksa* OTtt&wnt Kansas 

% mflfft* KajfiBli 

furnw^i:) (HU#W. 

fa HKDtA. MR 

&!*,&<&$. -at^ssfig^fe^w 




38 IS 13 
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iaw#x*ja zfmiT0mmiB^b 

KaamxR. jsh-i-a*. tuna a r 

warn. 

it A it £a& S 4*H ft & feJSJTf£69• 

1952—1982 A^HltA&Mf 1 Jijff AK 12.1%091S 

7.9%«^a*ig-fe. 19S2 4);J=, 

iMU!l«J3 A&Kft-AfSM. &WM».)t%i®M., 

iStjjie-feisiKR^^arSffi'yis -»« i-.. 

SI&«iti«&jB l )i[iiftttB*mS£f. Jftilg- 

sa^iraas®*. »js-5E*wrA*^Hf : »ik»A 

a 31 & fm w * s i 

iiifoftffSfA* itA«tlI&&. fnfflflMiiSjfiW, 

ns^AStt. ^j$«a±?h. 

Brtfattifti&flr, Sfit&S.Sffc. r$A*SfflE*^i 

i®iiJdEf£#i Haims. mufiTusij^s*, 
£&SJj*tt#Jf$&»]S$. A^AfSAMfifttaiK! 

jes®#. sps^sa. «#■. ®±® 

»2(B. i*ftftHBft. 

stuiimminjisi 

ewtaffi. i*Af##M*gw&e*t:fi:a69> mx 

isa wit# Afnasife# tff mm&® fitf&miM 

SffSsdffla-t-. SSHtHfcSfftTUTp^ttiM. ftilJA 
fW-ftsFliAWrAA> W it A fWl¥ UtfaJ> j± 1S . til3; 
7®AWW##ltt«ifc. ftkiAAj, 

fX&5t7Hffi69t#lffr1fc«*a*fftf&. Wfiaifc^T 


MfStAftiwisif. iw&aizst»*tt*f;fc*+. el 
KmAftfMcf-sKlSAm 

W. 0Na> ffeit*W*J^tfr*Y-M*l15rt, ±3R 

& *W69 ?I« iH© ifi ®*BL. 

A lit S 50-60 Aft. a®.#Tt«A©AtSre] 

t ft© a »«,e. w. a iff w® list |H| @±, tus jf a A«i 

tfcAS. ft $69 

©ffiiXUAUft^AXJsiffA. 

it. ©Astt&ftSfftA11M&9. IMAftjimffMfi 

MSffttfiiti:. Ail. iBSrit*. it 

A a 7-1A «i ®«» rtSft: ffl as 0J Wl Ri 

A*if Jn F: 

-BRUlc 

W A' ^ sV A 15 ti a ;tl WX A MiMVJ. K 

nw: i?mm& 

WfieffeftS. Wlsf»j.v:. «$&&, 

‘W+ftfniS, H #1 sf fu] a tin #| iTffl fi, A# A « *. ft 

a*#*. @AHt*WSt0ia«-36|: 

«A;itiiJiT#iiA«g»is1fA#Sr0!@W#*ffAl0| 

fig. a a i-T fee 69 ?f* in a * ®t is w ff raj raj s. at 

|0)PS %.&T ® A iT S a £3!|0] ffla a#Hf * W 

as. ftK. «tfta*fi9fe. 

ait A«*#:S|Sj i: 4«ft6<i0f|SJfH!llA]fj.ff„ - fta 

*. ltAft«»«A**AA»B-tnf,S t». 

ift. ©AigLStStftftftfl^^aiS 0 /., -AfiS 

a 60 %, MAiBS* 100 %. a»itA®ft69^@f 

(in&ft. tA«f) &m 

m iAmAtsaxtf. ttnag. mwm »$« 
*sa. aAXAa*. a«. &&, tAAffii»A 
*. wifiiftistf. we»a«Atfs 
etggf!tK«ig®tikrffi0 (jffSK 

T9f*w*awra;®iii#. 
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ik%; £fSt®rtf!SB*»»AimiHI*5—7*J!; 

rpj&JtEWBW-lRtff 6—12 f-il. 

® t.a®B 

b.. Hi®. mmmmm 

a«fis. )£iffiftjfei£tagtJ£:}?r 

saw/n*. feseffi 

auRflisaius. 

ft-ask **aa [fa Raw, «if®t®w( iH 

ftUfl. MJ#5f5FMMf*g. Kim, 

ffl “swifttf if a® ” Misai - 'Him*m w *®- - 
» m - a g -gf f k {< mmv, it f ® x <ti w m tt ® 
nssA-inrjfffig, ft!isfa®B+wwan«ii+ni. &t 

aj*HIitS»irT««»8i. 1950 ip l PI fjfcAEiBc 

TikSiklSi. MitAifMAiW 
ira- #Aa 

- £ flff Jf-ft a > 358 'hfftgfBj#& 174 

&: DttttX^AfcattHttW^WAlftWkA. «> 

&tei-:w. h^jasd 

fi®, @i^arJ!rax3Bnwsi 
ft. PWlftAWl&StfSft. SiaqWEanKfjX^ 
Afw-#sfm. Aft$, %®sm,t£.r& 
tt. *fflttfci$ts*, TAmt®:. eqftf* 

i&AwtSttdiWjfeftfiE. 1958 
St#AXiffa~«.. 

*11 t f is a » fn Hi ft 4 A A * A K w - 4 ?' 

SFiSsSfBfe#. iO'nJtttft^lKff 
a. ■e-&js®fwsf-i-i5ia*, i?a, 

tSa&W&ftAjiftlsI. SffLfKlSfc. pfii't(HiE#W 
SfiiAP&Ai^it^ife, f!f|&, faff. Hrt. Hfiiftf 

£#$¥• wria«* 

»’; ^*A^EiiLSsi«jaw, writs**-. ait 

ttt##liAk.®*tg3(lM#t|ij±®R: «ff. fgff.SK 
ft Rl- faffl*MU Wfcfttfl. fflUftHS, iE#iV 


HJ, iit#icSW. *«SS»f®. 4*£-ffiXtrf A 
« £« ® * «i* ft» ' tf B4# f I. * & gf W i$ iffi ff A « 


b<j£:*»». fEfltJi x *j ft*? j mtfi •&mas f?agw 

teaft-jB. ®^to*afS^fiiS'f7ES5cf)iWfffn« 
kj8,>j SSHifl. ffiita-f+.^Jn- 

#J, 4-j-ffi H r S4^fn«taw»RrA. fism lit 
ts. CSkilk^ffi^^ft. *««iif!WIEE0i&ia^fr 

A. 7tTK*±A«i»££7fliaffffl. ffilfftiKA 
-fixBf®, wteWAfi'^ftesaia-^Wiftass. * 


aWfiiffi]) Sa.tr.. XTMKAiWRRWxrafjfSf 
-BTEAMffffl. aAiWKAAXIftKJH. mm 
»iKA#iiT.»lk^«fKAfflA.»a. ffi 

Hfei|'n]®a£)S. iff 

ft 5? & iff AS £ R i* 4 « K 5; @ « ® nfi. 


*«xft jCkff-fiifflxfrsk"^® Lfr. k* 

n ifi] si ***sp t j ffi a k* . f£«ff# i 6 i a k 

tfi -5kfeit*ritlS15®A'#. ±tfi]si 
K A M it % fn <»&A W WJ W fi* fefffgt A W « 

3fe*W»Kilj“%WS)RW. 

yj&tv.iWGnwA<fm$. ^ftTW 

***. JK9t. I.tt, tt 

a*. fail 

tfWBffja-Jt-Hifl. 4u: 5fiiU43S. Mrg&ni. ffl 


1. 


***$>!> WWSiiA'J. «Aj 1Mft:Httfi&5« 
f a*K. ffi» B n nKij^^i. i 

*jak4-Sf+'*fjtja- ayf'K'rtfssswK. 

mxs. igit. fflftftifiaEft. fits, 
iSB&ff. ifo-feafA'Ifl®^. X^fia^SFfA'W 

ffi. SBf; »fg-tta. HltsSWfS^Sff, fff ji’jit:. 
fsfEKK. fftlA (tE. KifiJ, S^ikS-KSHffi 

ft. WRfifWf'f-ta®, AAff ASI^SfifSW 

f£®, i:*±. jg^jS! 

*. b®. pm&, %&, iffrastwa#®^. 


«• 


ABtiSf 1 fete: 4=* 

is*. \m. «& 


WM 


A « TfT t£ feffi-& ff X (SJ T. K M ffi @ ft £ fir ■ j$»R 


. 4«tT.M-i >*m 


m>L%\mm.%\£. ffiisfjrirfeteifr, *#-. i« 

«te®*. ftW'HF.S: st&jw. m® 


^sirm ifrm^mm'.m' . «sa*3e£ 

m . fFtL'. £»jsss^ mu*. «ff. 


fe 

% 


L«ww* 


B 

B 




^KtrfTig £ ft ^ £ tt A « ft ft ft *i »l W # tit! 

£|S]*£®&3E,&iMrte (feteW. ftftr. XTtfrw 

#»»«?)• MffAlSM&Sca, ii|jja*ftias?4: 

ISg»*ttT. :fefltTtJ*!&fe'jftem«*RteJiKrtm 

iftsmatisa 

ft*. ^*rlT@lWf^ffl|a*lliE0ii*S, fttftKIHj' 

* ® fl.« a ft p' ± a ® #. ifseff* I’MftwtT 

3 a&Sittjffllf&ttfcflf. rM fete fi -«£ »-TJift 

+a ft * * « »f m j& w 1 u $» m m nm » n w * * © -*- 

«c^ttTtr»'5Nias^itt-rtr«. 

Sj£tt£K£fftW*r£ 

tii. »*w«&aTU«, 

ftKft 1 *F£. 

) ¥WTW*S*ft®M4rltit*S^j«M; fflKft i 

gcJtg&iA 


it fflnt/'®ssi±»ja®A. ; H.i{j-j^#j5#^^r 

ife feteft.ft. ftSrf- IWfjftftMJltt. ftftiHk, 

£A. iSMJfcfttotg-fr£#: ffi 

$m@.^- wa*. icfft- saw. ftwjw 

&*HMSM$4fr. affi*ifi@SFl»3sff. 80 4fffeM 

rAJXa.ftJSWT-K. igtesft: 3} ifl^Jfiiffiji 
autfe. XTif-sattS'iife 

AUBAAUKTSue; 

*. s?_sffifflfli»*. mmikmuu, Miwffift-* 

mmf*mmm%.yfM. mg* 

^/»'rti«W*^. 'I. ttf^fe'f ftSftftPtifl Xi, 

£rtkT.ja Wr&IHf, n 

H4 *^§ 2. T ft JS »t I ti ® f M W ftfe; ® 4«t in ® H US 

fe. ^tfcee^R. TfiteiH]fe.ste»aji- 

s*. &stTtjtefeife'i-fttefta«, atifeftin]« 
®TU«. Hfp#fSihTtm. fltsnr 

*. ftsgFte 
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««#£*#, nJfr*«A *. *+tf*« 3 Sa*T* 04 ii. BSi! 

*■ -esaA-AitM. -* x, fa®. *j$. w-it. smw®A©»iattA ! « 

ft&'Wr. K®«5 t. * ftSWfti*. (2) -JftSiftBftAlKtT. 


±3?WA^F«ft^SI. SSf^TtJ, faft&Kl. &Sfc& 


(3) B **t:feflstll« 63ft S# 4 Hi BMf/ ttttr 

«63U-S. (4) •**««**# ft ftfjfc. 


SB®* SAiStWit, 






saw ft si. 3 i»MS 5 tf^*im«iA 


*.S<£&a«> #6+*#£iStttifefirKifl®£«&M Ka^Wfta. WStf&lSiftisiTr, ±SA®!ftWW 

iH'fflWftia^MdEsti. f$#J,8,®i: -' SttsIXIS. WMS&ftttrLtt A 


ifcjrflfjffT-K. IgfflWftftflljifaB, f£5N,ft®.i: -‘ ftiL^iAWlx W&rS&BMiWiA 

»b. wirp®^. x, a Ami mu mi w 

SE**®a±a^fflKi. © isr. ssrsssffWfe#^®^. haj. &j&w&«r® 

tpiscss. w#£#. «k®3b. aj*j0:fi4f. ±«fea ^sws'StoiSrp, fes. 


4^sf h®tesj®«tifff. «»wi® sfttwsi- &«tnftwsi*Kwa«iffiwa^SFaM 

*££«*». 4S:i;%iU'jeaW#4>ft 


ftffiASS?. ASiaSftKfittftAlgffW^tfi MtlWSffiftjSaWJSlM. WAXtfcfcSWLftM-fnft* 

8®- X-j1(488 AWS^XMiSSA M Sit A ft fa f4 A gt&ffl • fa f 1 $ fa WH t& S A A ±+a 

fl5iB:®W*Jt*«!;a«5SF««S?®il5i , l<j^. *jft, |s], failWSWS:**T-#aftnft 

ate. an i-^ftKji, a^iaffita$s. ffiarsaai&ww*. -ft^frfa 
•ewateKPRxteaffi-tt^fSttMji®. siw-'f- n:aiiiAftW6i®®fiMte; naa^sa^siiww 

BSibfefitfitlL. SS-&W *, -M-AfrfaiC'tJBft'J.ffi. 

BBIrI^SF. ^*T®gSfftffl«afWSlS^g. is g; iHM£S 41 fa#»fi 3 ?!’fg»a. Jn*H£ 

gaFjes^flfiaaHiteiBt^ffiWHie, s. °jm. -feiiiMHSMfH&w*®. ■£■&&■ bush 

ISMAifIS&JEifaiMk. gSVttffc. Bteft ttiftfsif. 

m S' a te 4*aiTffl». 

ses^ttasiHM^ate. fi «4 >®ar®*ib jfe^f^tttnftffjik-^-WfflsunaHM 

asg«fwa#ftM+¥a#jst»A^i¥i+®g*i a. fi^^BktnisBfta^rA, *« 

s» *> Br#Bsa:“a-^®ftt*wws)® as. *^*t**is. ms^ffi. fg®, 

wtit. «* #sa«r^s i B B u B a8fita. 

aRg«FWAaT#«@tt«*. BJJha®®*". ±**»S: 


awa«. ttftiltr 

a±i(S'TWS*Aftffl; BiS^frTHaiHSJBBSE. 


SSW'Bgiff. ftAT«gJffftMgSfWSSAS. IS 
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iff. 0 ft*@f. £ftW(XS&tSiBTff 

s««i£;®H*-*tw^rt«Lttwaes^rt!r I S5(i &). fcjw&4itr* (x^SfAW). ascm. is 


£fH**&flr#1HM|aj, #Hfi$&tftt«l66flffl.*!lJ# 

**«*»£#> #ft*MlwiM«l«. ftliP: ft®M 
±xa*ft, *5rHd&x^Aft., 

Mftffl, &St«S9AAS:}>MA@ft:*. W*JWiftA 

ftA^BSSA M1R X'J-* St l?Lft W ik# MUST ± 9 

^fllifcWAK, fttt£±XH*ft. M*t 1 !f.t 
Aft, i+wmf&jwfvffltt^. &«in,t«MJ:AHt 

^inftiI**i4iS&ftAlfc65*<i!n.£ 

£im. aste.tAMaMA*#, 

ffl; Bfc«?T*h 

ft* -sm%; A--^J6iTMJ*65«cri!£«i-r® 
if. fcasjft®*;; SfiiKlTft.At aits, 

AAfiWftAKJSMAAIRmRAM^lfc. X 
S J-ftifSH. « 

Sr, 3IHft9«ffft#a-ISfcT;pij7-fiH. ft&H, ft 

ikfifTK.^XjSft^SttteJRttfu atSttKi;; Wffis 

W#. #S£!t«l£+Kl#ilL Is®, fij*. th 

SC. fimWiin95ffl^*Jffi#<J®. -tiL^0J3j*®a, 

W>PaW^@fKSij. Sgii+iSJtiM**, -JKX>f<£ 

ffitfittMis®® ia asisj a® a ±iso t aea; 

*h *f^a«tt6!MS®*Wai6i-|RSFt^@±W FJft 
jSSEftW. Hff. 

Slisr; rB^Crfti^itsiiMaS-lii^Tfjlgil^iffi 

$. S£Sfaa. SfcW®^Bi»0^-|s 

£frW-r. a *&»«£; ifi-*5ifcis g; 65 h 

filftlt!, tt&frfclillfJWt, SSffitftEl}** 

tBtrfiSRSttwi,*: + w a 1985 ^et*, 


19. WrXfelMASftfti^ft&ft. Air ft® i A 
£fflft3yttKrpj&»65$tt;tt)*rf6jffi. a**© 

ni®*a*si»A®. ^*«i^faa*ai®Tp«KEx 

&. , tm-mm 

IF««x-tg|tp^'^JPi:M85Ifia. HSl'aJKft? S 
AfiMM iWri tfot-ti ??-AftW > ® Pp KM *fi-ft 

e®^»65»«Kt.is, wiaisfe. aara. &m 

Btie»l»ffl*$, Xt6JSSJSS®£W 

■AMft&rtft*65ttJS4. MMRM^neMSi 

ssFism^wj. «®. H4;aw.?&ti»rK#, aa 

4ftfcAftttrMA1t®®&65ltW -£««, -*fcA 

KMFHB'ftKMssit ra-®®., Rir*a (70 ifft 
Jn. STSiBHAlRifrA* 

axiiktt. ®a*aa«!»t^sifti, issum* 

Wfc'K 0HSff«iftSL, teftAirtm#, fs®> fJ 

S4®; «frWW-&A'F. ^Sfem^JLK 
Mia.*, ±aWffi#»fKi!ft. 

tFitfiSi* >7.ia»r, i»65±fitAi7c?i;^iftiti 

^*65. Jt«065* 

1 4»l! Ikiae. £ A*. 

Aft.f-Wg-Sfft|iJ65®AAA. ftSSf 

use. AAttAAY-Ktti'aa^M. 

p^ti^®4p. aiT«MM®65^®PFffl*. £fit« 

Mfi5Aft*«if#{»64. Isa, ft».®ssa, aa 

Mffi*65«M. *atii1!r65Stt®5E 

*s*ik, »»*{£, MKiljciMif, l*A 
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ffi®L'3M2tftlEf£SefF. wiaiT- -*t 

Mists, wsjftaaew- xs xA&sfcS/sjBTW 




*, Miffs. ymmM, 

fttttM&itHjXji, Sll&ftft 

f£#|Xft, fci®*BUK. faffl-ftiK- ft 

bk-«. Mftitift 

nis#^. *^4*i0Tf#a 


x«, iniiXttfe 


!i. St* 


atftMrx, -Mtss 


•fcttPlft ft4«tiS4!)+. 

famm. *«& 

(2)^«m. astg# 

xa-st 

*$«&, ®4s.a-iK®. (3) ii*tg 




Rft. ?i 



^wa». a®4s«±s® 0) 

*fi. Bitilttt» &SiM:HrS*M3wfats 

4. ffi«ffi»4.'lkg»wa. &«*£(#. 

ffifcj*®. ©&&*. ftftfflufW. (2) #-£»« 


*mft. Mi 


rtM. &%LjL-i-Jim&' PiiffltWtf!A:©K&M4 
--fTJc. Sfttt#*-m&tfe-feftl);®,. 


7/tsA. ttf^wj&jaa. w sm it $ ta w n, t- 

189? ip 11 Jj 24 P«4S1«^S6^®. ‘A-gttiKft 



l&Fi&faMia. «jfe«,SSfe l9lOSp£ftft±ftM 
x- 1908 if, ffrfl'Stf ft«!*£#]» 

«?. H»ftft**j«’iM,&'AHj> rtfusi 





ifflffl. 71. 


4 : - ft J» ^ ft A# M ft iW iftA A X] a, 
&»*«©**:. S *t * H ft A. f£ItfnfcrRftffl$■ 

SB. iBatsmaa. s 1910 ^2 ;j *hsh ft*#a- 

0W. -AAig. ftiAttJftftBMA 

%'f?ifcJ6#©£, fti&ftiaftjttftKfflcffiJtt -N-t 

SKAHSR. .hiSiliA, *4. ft 

A»BK2»g£, fa-SMi®!- 


1921 ^ftAfejgft.W- -Uc-feSSsMSH- 1^20 ip K^ft 

w«*@]mi». mm%£$,mntt& Ri^t-ft+M 
nc^sjfiftj wmm&ifn nmmi&n, ft li 

ftftigtttt&Jftffr. -WKSA11®, 




(3) *i.T#^tts*i**4ra. a^rftik*R®a 

mm, (4) (5) * 

»if Si ft*. »fe*T'fd^$^l®WS*. (6) 

ftftai!Plij-.^Hr 

tt*5##toft,lS8*£*.'l'>«S. (7) 

AS&r^Kft. mmmwim&wft ft a i'bj a m 

Ml. jsJWE|i)B»i!i«ftftft^iafr»*K (8) 



&IB®,* Ehfti?®. &j&. 

«aHH»fa3cx«a. ‘iieaw^ 

*HT«P»?ga. WSMS!* 1897 4p££ft_t«fK) 




Kwaafssaiit^fisjsft. a#, 





91. 4:a®tT.Kl.t¥igSB£: 

«111®. ffftJf- 


AfisiR#®:. mmft 

ftffi*. ft<frmttmm, mm 


ft. 4r(S^. »$. 


B Sr-E. UMBSlt 


© ft r $ WiSSI 

«5(i. -fcMfcmf-i 
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#waT- 

®»f(lU^#@tAfel!'lk4 3 ) i Jf**WaTM. rnjrA. 
a*Iff 

«. (frnj. * s ffi *. mm 

»*. xti vi&m%.< : um\>¥--&iiif’f; 

©£*pgajs«#2rsi. wsmmmi 
«ii (NiFi). Now,!/*, ats ft m > J85®. m 

S- »»*¥#. mT 

fefs## (*a) iij# 

jesra. 

a-aftAMwa 

*.SU:M-Sr*H*r. 

(2) & at it« gj if. ji'SjtnajextA^ittifc. 

«ij*i»«asa*fev fffwasHJii/J'. &-$axfe 

fe±Sff: ®fU¥Jfi1MMj»1&. Hi 80 ^*Hif «« 

»A7«fx'ik#M'K-7jA. 

ftaM#. ©M&PKfl+mj&ib*. nj lit ftKffcrfe 
SMltt fSffffilt. #JM 

#*■ a# 

*1**80$: 

it *a, e*^xm#ukif«Mfr»;E 

tWi(E#ik$¥ftft|ii:iiE#ffJ^'J|tfeW'a.ll' 

0) StSrrUtt&JiSrr. 

VmteWrm: ft 

i«'lk#WiEa«fs,i.ftJ#^*HSj|k. X|n14^Tp^ 
£*ftttN*i$|B]J:m*|*Ej8ilr?fi8S, AtfcftGj 
fr. S#i£JiS»iS:*. a# 

M. 


4RfeK£i|Smtt (StfllilftJ. Mi 
Sf2f£K#ft;. TtiJfeSJfiSHISft; (j3E£J*fc). &» 
XJUJ'JiHt. t'fJ-fL*HuH*ft. itfflffia. TfffifrJ 

m. ^Mffi®8o^ft^nijfe««+:}iiiiii. ^m-esss 

A£j»#Etf, '£8ift7:fel# 

tiidx.mgFj^rweaiiffliww. ha r^nttikwa 

xittwaftafttdffi; x>t-rffl#w3few!irrp®*-fer 
4 r® a*i®. ajfif^aHAKTpjaatw^ttjffl® 

Witt. 

jamath#, 

74ak^S#4sJ i .TlJtjKiSft. ttft, 

itXftJIft*#, *ft#0^187, &■««$*;& 7ft 

?/e«4«i!ik[%#, tiw ris^yj sa^. 

i&'feiwrMifcftwis. wafix^ffi^tattwaijia 

$I§*. W.tl5jfti#SSFStt1SSAflSJSife, BP: &*.# 

iikw®*. a-aiferi3#si?tff^* r ■ i • -&&& 

Htb,. ftiAft, Ml+MK. iT4*. ft/', tt 

ae+ti ff.Bi#, aa 

if^AflsS'Ssijpuii, fsTrft 
Kfs+a^fffiWArti^SfAt^igfti^'yc 

Bit. 

Slfai£^¥Sf. 

IfS^ljija'a'IP.lfBA Sliftftrff. T*. it SUMS 

itifiMiMaiinfi. 1 : ftlftteafJffi4 i^Te 

K4Bil.a-hBIv.AK. itn'Jl 

i “a^'Xikifc'lk.MXSafSISffi 

,mMma,w,A- ■ t-« 
a«$iff#a 1“ffna«. 

(iuAa^wrii.'bu. ha 

affeiPMaffit. Arifc'ii'waiSfiiift) mwah. 

amin@J7“^s* 
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rar. waMWMffl-wM 

IP*®}.® (HMSifiA 


^ss«^M/p*efi5wi, isu-fii#»&w<s 
ft. SiiSfJW&'T'aft. 
fcT. tffcft, fti£AA: •‘4n**t&lfc3fi“£ttW*'] 
X-, AAKTa#ft*&#TMfSm&K^, £#fc 


ax^gtaw 

aax&®*ifi. aw, Rfiaaamtsij^ss¥f 

&, »S'JJIr«*IJttlt!ljefBffi!ft&WSftAI±«[Bl* 

ft. if H.i£$T 

amuj«*i&. mu. s^aa, 

*&;fcAA> XX 

a:^SA**£Effiiffflffi*aii5-tt, ftiB r if xwx 

£wtsftwwf&. aM7pni»*tti£^T^rW)a$ 

*#> JftoiaPflE^lflP^M, H 

ipi-.ss 4 1 is **Bria a wr 

ft- SXAPIiA 

rt$xiAifiM£issfe&, wjapr 

ffifiSSSiOTHfe. KMW&Vr^UV ■ iU^tfcSillf 
5SMWtt*. 

£»*Kft XXASAHSJWArMinMa® 

sfitfewaift. usMSF^i: r i • m&iim e • 

s • s aa> 

M> •&%M# 4 'G;M&WWC1lt. *fr ,, &»6iirtfc’® 

aaa^JSrA®ft$IEnaS, *.f>t:fe®X 

M. XxtrrfiA£fm+ 


KISS'S?®?! A»ifeft;SA?gA»4j*:aiS+tt.XW 
Wft.” ±m 

-.«=Bis 1988 sp.fig,% n h) a^^Kiiijia^a 

wa^isSF^sj v • m^ttwffHasfM^ra-^M 
a. j • a**gj8isi«#jg 

4fcftl»a®Wj£j&nlit7tltW. *A#i£;0j'iffl:«i&37 
WBMMAXXfc, Mffifta74k®fHfc3=i^j?Flg& 

f) m>aa, 

HAte ( 1 ) ftA*K. A gift X AM A TAX 

SWiliWW' iilfc^X® 

ttAW-W-fc. 

SriWjM&A, JSfW, S£#£i^l5:@lifiia-tiiWftife 
A»fi. (2) 

B-t, «KAWiife&i*»flSlrWffiif. |h)BA 4®Sft 

a&$sda 

f*tf. (3) ^x|j[AftI*S*ifiJjnffT, Jft® 

AtBfic^ill. Mh ® #;W A kl fit® tt ft M 
S»;s. SfmSKKWf 

(4) a>ik »k, 

s»- %-&tsmm'&. fi^tt-Afn»iki4?«is®® 

WXft, AiWfMft. A±*«/jk, A rAAkttffii 

s®£i*, tesew-ir 

^WB&JMSi, K*S)in*»«rp»*, SAm-T-)4 

a®, hhst* 

A-hSXX. ft A A, SftMMfS&fflW, 

Anea^isaift, •ftaxswiiwattsttift;, 

4#S'JS*MSE-Ml@fM. Si»fe7A*SilWiffo n offt 
?r:^*j«]E#.Keii!^fi;tiT*Wtt^jRa!.. Hitt, ftft 

axmi^Mikpflut^i^^mA, ifEsmuM 

xx-swap. 



ietiuM/p, m*ss®,mx. mu, ft a*, kx ,7);iij|Htff,Attk®«x*#AAp5iiA«ifiWf-®^(®a 

ftft, jfl a * we J9-. 4fil!flfbtt;a^±#itl 

A; WiSS«ffW1S!S;*i|i£, MSrA©Hi»f 5 ^K SEX80^HA®aB#WHA»H^tt««. 

fMSEXt. AxffiJfsW i958 ^WA^a«»7iSJ^ 
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--- p 

WaWftUi&SSJi. Jf*Bfitft8.K±-AiB#i. rfii 

ft*ffiBa±A#*l3EJt ra-a^. S+I^MA 


WjttftffSJJffj*#:'SJ980 ¥#B«»rW m'ft 
m. AHBTiliat-MK 33 ft MT± 

SMte 7 mi EH (SiM 










&*fsc 


mm &*ra <f> a * jt«w xmman tiwm ii. 

S 1985ft, Hxd^SfP'tb#—• 

®>m, ±mwm jf«®*a-# 

a***--. fffjSTfi 



*tfe«S«45. i til ft; W tti, -«AJg 


ft i»B *» Jfi RMS ft 1 ft* Hr* ifi ^«C®Sii«§Ki& 

«iSflS«». epe. ** 





<fel* ft 

X W :b 370 AMft S Attt ft Sft 
TIaAW®*. #Ji«JfSfl<j»ifc&£«SUEJz5. f 

jt. , Effiffi j'rtAA«Nk so ftfwiwisi. ww 

SSS M B ffi 0 * tt. AAi6«Tff®3c 

gtttigftffilS. R ft ft t*k# ft# A ft A# ft « W ft ft 

B4««- *&. ^*Art 


isAk#. Hrt«asMasR-ffia. nrJgswk^y; 


Afs.&MRHA -jft*lfcfflJSAWffifi 







it?. ffltftfflWSftAft. I'f^tMirftAtljftcWtt K 
iASAftdlSJiMAftftftftmft 


ftKifcS. 


£i*g3F^ SiT?E®^te*iS-nasli^«-. 

wi+MwaA. #- L -i&xm, 


A*a <l e % sc k m aa.km 


ffflBl, AMWaftJiftftifftl 


wWi5 3 niigF®Mwa>ji*-a. wisitEHHaaii mi 

if » M » ©. £ Ja A rn . ® ■* ffi K# g 5b J7FT * I"J ffi w 

<£A> W^JtnWH£jH$iiMs1M*. JSsftffiteiK fa 


HfrA- ft 

iiE&gF*##. Itifcmft. fS-SBJStW^fJ. ASK 

W A A:Ik xtt i T ft W ® ® £| ( J K A ffi a, A tt.A fel WM 

;&»«* «®<&. & «!&® £i£3i jw H-sm® 

"Fir. At&WlftM: tjg&r&t&ft. /“ftktt K frM 
W Aifeikia&iaftte ft-safe. a^iSR-feg^rfFjfttt 

ftW£. -liM»«lti«*Mt!!<iB|. a-ft 

S. A fl? iK ?r 4 tmiAVA £ is ft M (? tl W M A. if#E 

tfiiasa. ®£itf«. 


K««s*is. a tti -* 

kUM&ftaifc. ^stiftrfi*i#:».. iswj. MftniAft 

fr St *. 3Afefa_Lft««1ft5ft.X«: A # ift A# fl] - 

-&J4K. 

-MsWUUiC. A* 

as K,ft A W ^ Fn A ft Ft AHSSrti rjjf 

%. swwai 


-H^SFSKAK«lkJ9f*«!®^ 


A. «S«W 

A S. 4 ffife }ft i!f Sc ft * ifif Ai m ft * S W g # w * M. 
4^a«»J#8;-r-±ASW)ttt¥icS Afc. HAAS 

S. tt# A lift A 

w *gr. B6M, 3 A>i)SAHfflJM#*;£A*®W#i 

^XA. 0 till 

:r A /i: ffl is * s. w * jw tf jc * Jiff rt « y, is u a 

aftjtiC«|-ft-|S|«S.ft. 1972 ipffi 

jttim&ftSBr. *iu«W8W-^?i:#)bii*s. & 


Mvm 
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ft a* it® a i |j m tii?f r *h ?l: jsj « £ 

-fig. tiJSM. Ifj 

#. 8ft. # ft # to Aft'S 3?. raJi'£'55!ffiMSrto5£ 

as to mi, mar- *+sss# 




to£s 

®fWJB©*g. KffffiJS5®3c^Wrt35^J«2r® 
a&tf-*ffr. MMi. 

afruEtLfiffitfun#. is##. PHt#ir> xmt r,s, 

a#. 0 T 7 »#£»!] 

Sto-ftAiS;. 

(3) EPIilieWifi^lriiWHSfft- 

}£to 500 »ffil. aftuf# se IK « ft #iftt§ 

a i5oo#Mi?^^. sji fizmjrtefti&Mifcmm 

±, ifnStt 

w . it gew sk*- mm % w 

W ® ■ * il & K ftT ft 3? % to w P& ffi ffi A- Hp 35 ,t, M 

1*. p, . 




h tf. tfe.fi Wl «?{frfe k ?1i^ 

ffr tt * ^ 2. |bJ M ^ ffr i£- W « «L &P # « * A - 

&aSffi^a3c & W to »ft. K-£X*M'3t |nj;,-, 
£*fr**ft -fttoffiitft. #fT-j£to#8(?f&. a 
A£fiSA*j!j1|, ftW?, i*fi»J1£ilJ*!eto‘*ft 

5Esw-erAfn^ 



/4SjriJ«W^ia. 

a. asfifna^., 






piu i 



-h * 


SUilijSS# ft ft ft ft] 4 ft # iK f r ii i J # a ft] 

aw. tfeawa n fc ^xkis 

SFSt®Qfc5fn!9aa[®afettte. Mfift-if.i2,4b, x 


aiffiai:>lk. ftf&SS. i'DWS 


*L 



»■ Xftffl 



j-. ctir«- Sifwy fe. ft!#. 

£fw. teih^asts. m&t 

fiWto&aiM- £Jg-#«£toBHrH)3:. »itto 

A!«]»B*4TaSfWIW@gF 



V «Jmnte aftfflto. xjffifiT -Wifn'H. 

^*.*ifljto# w, w ip ftsn 

'Mm M«; 55 
■ffc. 

eat. ffiteift>'£t%«s5ttea«£*. k 


/+: * mm i-5-fti a s » m bb m. it a w w n, 

fi!ia*#. i’ltk. ®^Jia— 


AMu-mfflaAattSsi®. SW*; 


,/h. 


a it & is 




b)5»j: -(SttWeiH r:fl; 

ftS#*XK; ltaft'ffl1?*!jx«.ifiifB]«(rfHJW4JI* 



- *t ftfls e wx.flja ffi sis * ® ia fl ft, |$*Hg 

ft!4>JFrU«<lkl5. W‘a¥. 

at* waa x h- a * w ■t- @ias 

H. * 'Ikiili.SftitMtfc 19 ftiift;ft Pir;ft, inffiisfl 

@t-‘-jftiS0fflg$ij a w. m ffSctftr #-ft^sfistj'-tofii 

fSS f Kj. i#d] tt ft if., jfiJ-^aKWSi ^. 

w m ©Jt! sffl ffi#?)i:i ftmeimmat ysrffi&mmiz 

&£iito9f*±jlHS 

'M, *a(|;-SS53L&, -ftttttoSSH CAfiJt-tBiH 
ft #35 . a ft * to tt if ft x g If $| tp. lij to A T r ft 

A fcSiflft.TR. aXitjati-toASA'. 

15a*K«Sft®' towft¥-g. ti ^£®7ft f«:a 

w^Sftoas^AA; rti‘fta*4'W*fflff'ij'ffi'i2'ft-Aj 

-fepitoWft#©. Fg*toi®-i-*s!ftM.'' 
WSraflSXfl-. ft*iffiifi)iStoiSA®rl7®rr#a# 




* * JUMmW# K# TFfcttMft • HW&'V'T mr&1±frK.%, MWiittWfcftfi. 


XAWffi^AfilWjttftlW^nilDca^. &««&(« s&. ft ft SM ft ft ft X S ft] A 


uxxxxmm&w. mt- 




a»IR#&5E*1ffAWWI*Stt. 5Kft) 


m£ 


*40. riifffiSfSfciiffi A -4«ffii9«UK40fltt. 

*»«»*** *«. rant. 


ft;- Ss&ift^fflcT^®. ft&JpeamftftX^ 

£IK£:S#lS S SWIfF. Si® 

#PiS#Ji«ihf'Irt < JiS¥:. HKiHcAifiM Jn.H&ik’ffl'FA 

WftitUiFft, ft|SlM#4- «wsis*mrsK. 

**• R®3&fe^tt#4*. SKS^itefeTJfSS; fSfcgm-fejIkftgg. 


**+> ttuft.&ws \ mvtmm; vt®fm)t&'m'M&. jAMBm 

TO+iBcifts -fMA KKXft®nMfit&tF KSft ftjftttftftftft ft, ft ft ft: ft ftftftffftih'ftfftnft 


nftawa^ft?s#B^ft«^4f^fe, a*, 


i 


a; os * ft ih «h& * a St! * & m % e s * s a w 






slum, 

^a^3f n^t i^ tett® n w*-ttsif ^ ftit. 




X ft IFffii tattftfi 1 , 


iSftffl. SPGtt©!. <*«. i^ltllittt^iiMflft'j 

’f t- J ■ g ■ E • s ■• ^ ©j ,v. ftintr^xr^ 


a. aaSi®aaiSJ?f*#*#ftW^»Tft. Ait w 11;-gifi i:S s w a® ft#Sftf?ISftiX^J:ftISrFf; aF 


ftftAi, a rft A ftftft % t ftj? A ft ;ft s ft M tft ft ft 

(aw. rAiaiM^Aft, # mtt. M]®a4>wWi!ir£y.jft n-'Knjft/Hfl.tt 

ft IM i£ ft @t ^ ft ft x j ft « ft ^ ft ft nj ft A ft- *,. 

affft'lfc^fSi. ft'lkifl^fSiMiH#, fiftftrttft. AftttAiFjftaHArttftft 

em&&. siis arjg-ftffifticftiafiiniifti 

Sf^SRXft. X#AIki; 

&%m'\mtmw 

-^*s. vmm sip. 





«a—tft-a 


Wifl. att, -t-a*® ft#:, aiit- s^HBSTfj'iifttiiftttLujHRMKfna 

aftjiSffffi Wfts*, 

mV, ®rfiftg*(g. *®??m$|-aST, SftiEft ttftttSiiiEft, ElttftflM-ftlSSftfnltftMffifiil- 

«tf«^Ra, «$*¥{«, " (ftjfd, n «^«a 


ife + 69 )$ rfi» 172 51) 0fW, 

■flsa , -;Hf--ffiTi5rt.^mft#A i .&*-(*- w&kaisp 

r -sup i - as & 

stff©?j*amfci. *]«rp '\<ftwmwm %09 

Mifi®fti*. S^fiUSJnT n J'U$E 

SMWKfBdT. 4N3Tf|Iftftmft&9£teftft*$ftBM 
TPtmtltJ). *£#, A M^,^ 

tummvmtirffs 

( 2 ) m ■•ftn'£@- t iWfi. D) wti iff* a * fttn 

*. Xftft ill ?£ffiMJlftWififfi'Mft fjHmi -ft 

Hjifc, 

Mi&mjM U, -#±rai»7«®±fo;i#ft, Lift 


&*l!&ifiSfi-ft9£ft fSB&SMiLftJSllU't’*# 

ft-«A9H:>R. *KKt-SW-iS«^iaSEif-®J|s|. Jt 


is % s- f n 19 ft t. i£ if ffl H ^ ft ft ft & ft £ @E it 

0) SS£HS®«c^i+. 






*©»:ib® a»fim Tj ft. a& «i* tt ffi #j» 


a HI 38 69 » 



U 


aftSSMSmi^ff-ft* f- *m 


ft- «ft««ajS*g|Tti»«M±#RiH. 

mm mm 


AWifjfatSiftSiStM iytiift.- (2j BfEtawft-s 
ft&SSttofriSlfmfi:, WM^rfj^fiaEIal^iSJS 


a, eMtirngifuMf ®m»,’ ftaftffisfi-iHja 



Xfttii 


apn> 4 S- 4 h!lfcl 6 fitSM@J 6 :«i«*ifiittffl*-|fi|, vis 




ft 4 ffl VL ft H ^ * « ft a IB] 69 ff <fe ft 3fE ft & # . 

(a) rtft£<ft#lft&if$!m. Sm Mojito® 

x-mft^fttt'iftww^. ts*. ftim. {£*»#« ns 

a»t!M, ms-. * t ri w ft f 31 m ft « a if. « 

tmt. (w) sir 

* «69 lit; if Sf *f ft t ft. £ ftt i f. 


mi aft rt $ 


Xft"««tftll'. 8tft-ai£69fS»Xt 

ften—■ mh* 


«£. W«f- ft 

«. wwif^gtftMA, m *ra. fts. &m 

^13 E#tfttA, W2iaM«-ftJiriSftft«K-fett 


A. ''FWTffiffijEliKl&'lki&A, jraftR69t.i1 ftHfe 

R. SESI^i-.tllftiRftfill. 


isfE69 0 69ft, fiilftXtftArraffia. 

m imwnmmmk dm*-»: 

'TiiSiftft, HP Wi®n n ««t^SW IWp^fftSIfjiiSfft 

*f*69«ii5c;ci'ff»aft, ip vwm^Jiwmtm 


ftif; - i: s-f f Kpiawf 

x-t169«>ft; ■ f #>i: y 69fn ff >j sm. sp 


tEiftta awixvimmnmum i-mw- 

ftfiif-A. mmm.'-sit}, it#a 

as, «ftffl«uw-ai»A69Es^®. £Hssw*ffft 

fl!W«je’tf69®*mft9ii-3>. .i.affpirffffl. *iiE« 
jmaMitftft, affaiKW&jjFftfr-ftM. fta@R 

jtoSU£*Pft*. 

®, ftftKftlkSHfftSftfflSISIAWft. SilBcffili 

taWiSrtS: Si#Sid; 

wsaft, 

8iAM*®09ft i t«S;. -«*«** 
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«A®^rniwai. mmcA^n^m^. 

ft. Affijrtft. SAWffMKMWi®. 

it. -tm- 

fiifitffcftft&aWijt ' i M, fittRfeKlfM. ft 

ti'fciss. ftttawxikssifji. m m. is® 

TMM. 


m Mwas-aft*- 

wf®. amis a? 

as. «#$*#«*. »»$«]*. «*ift&«j 

*- tMtsmea®. »8«»n* 

a*. ftiiHtatawir, *c«mwts?. 


fft'f§ IftA- iAAfliKfc-fl-aaW-rt -&8JM 

A- OtP-M- *St®. K^isScffiB^. 
ifi'iKWftifm 0rf9> ft 

»AW»s«rAM@rffl, mximm. 

@A- fcsS. ftJia»fSS(| 

<$; rx«£TO- ffixrajc* 

*. An*. *5#8S 



--MTfliifra t AffiWWtt: 



W@rW %! £; ® feA^tlMBrSAX; &• ® * 



mma^rn. mmm.mm. -m 

nmwmXtXHmjiz..- in+a * 1#$& 

JnBr® 


A. »«. ^j^-erjsi n, sn« 




f AftA® ft 


KffittlfttA. fl.e.. SLS- ij:W®A. MAfttEfft 



1950 ip 12 E&I959 if-&mf, X 

jf M ‘P W S'k«|n|«-p t itH -IkftMMfK 

HMh 1958 ft ft a «-?■ M )ft ft ft iT.«[Tj$@r&&. 
IA 1980 ft- 9 fl :-E 1983 ipX 5fc !fji\- Iff. [ X ABrff 

a-SrtwaHr. w&ftgmft^ 

« 1 4 1 - ft M« att Si A'l'#l 5f M* ■t *P® lifr ft a Id 11 

afcflfftSK&ffi. Wffi«c®«£{S-+& 

a a. is® team. 

WIt ft asm*'Ik ?1HM MJf »#. 

*H I - «p ft ffi fc ffii |- Si) ft ffi a * A *IJ i li ft ft fli {->;■. 

kA.i-W, Li-m«ffiW'ft'»lti,f;!iL. St- 


S3Fft®«# 

W«*«f3E r.fft. fastMftiPS'JWSfili cfft. ill 

ajt. AS fell: i,lai;|: 

& »SSF A'W*®W t A3rt >£» Sfex-mifeW^ifl. ^ 




eis®^wj&sfism- air^Jtu^ 

ftf i3f K; isi -s fi t i J-J s » ft «3/ [in s— a n 1 "! 

5 > atT«AMi«*ffiE. 



mmWKife. JSJCUr&«««•- 

#**7^W4e*; 

••ffiA«4‘. 




ft. i799 ipfiijfjf3il.il, Dimuti. ftHWttt 

jj. lMAKA.1lAa^WA.®ftJtt:. IP+HSK®* 

l950ipft&|^a«J «.4MftjK'^teSM» 4>1 KaE 

mmu. #*«]&»#« 


«-iP ^ # i« --if # ft jB w « m eu ft « m « - # uit a . 

1984 '.jppij&ft. 1983 ^ 

fKl-AttaS- fl ; la K- UlSrpARi^lljg It 

#iif. Tj|fc£jk#fe(teS.L3eHSEJIt«. 


Jk & * a n +, » H ft f sMjiM'fif'fr 
*1 


“aSRfii'jStJM ftft'amm-sttfiwimsiwr. a 





tTj©*mj. ©taut. 

»{&«♦> f«im rAStt, »Sr*4ft$fc; ft 

li*** IJ|« 






nm>m, I I 


risrik », straw- ww^®^w*4t. asMiffi* 


fitSW* ft4ft 

fej&r w»»n3E±a±^ffif]fBJ6f-ff^«ue. ft 


SWSaEHfc. *)£—ftiil 




«a#.fiL*sgi»iB«no:fflrt. ftftft-pfgfrmistft 

ran!(8iScfl«ffMst«fn^±fii±w?sn. nfi-mt 
£##¥-*. m fflweAsmwsift&a, 

Sffttffl. 1952 %:®pj 

, 1956 if 11 jm, XTf^*Sg|S^fT®- mi 

@«afTR«tt#a. 1959 



«aw«-i^jLi.w»it. suam*, attest 

1eT-A»>K. ffiWfniftiFftfi; & 

^©&T*J,M!*lW*!MiJW; ffiiT1«Afc2T 
% pii-FisiH«iija*. a««*p*m* 

$!*]*! W$*fK. MistS!©*! 

its, w.€'ff»ii6iiia“«?titt®#', avttrmm’im 

efts, ©i^ffia^*©, 'K*©w©#ea**si.» 

*■£. ft$ASM±mm-?#±i&W±ZM$-r£'p, 

ia-ife«iE*i^# rst.s»faife. 








Wa«!itr«*^a. fcEWMitsMAtt'j 

sffRs^aM, fsee rft»# a Mwas ihm 


friSWSc. »rft**«£!M«4®^»*lfKK, 

£3*9ss!M©s£4:. m^na&miRst'Mmmnxm 

lflifcfrl#0£, »e»©»W©K4r, IWMsTffiffcfiiS 






rt 







.tiWffiAKSffiSEJWM fcfc* 
(PP Q tfc40. Flf«, &1*ifW^iA©rf5*f : K£fl! 

asFWfvw • w®©**»&*© 

ifi©*, a atg *««# we ,&s a >k m% tts i/? is * 

ama*?- 

—HxjftAHWfSRffitftfrjEfflrti’jfWttsaawe e r^ant -i^fifjia^, fHfbfny.^, ip r&sFMjjM 
^1. Jg-R®ft1f«M©**STS*±feftiJ»A W>lk AffilS®«»3c#?Fft> 

M«SAe®W. 4*#S»«©-*1S3)E#. H*ft8i 

I*. «a^A*iii, £®frftJSf (aJariJf) fn-tiffS 
SStt. MM?; aftAAiWlA^ftAAiWaM 
ft*, esid f j«i5i;i-».faeatp.t- m ft*u & a ew e^»5®i#/ii©*i£?!iWnrfli'se^, 

jijaAft-fpistft!i#ettte0f© tFfWiKw-jgff. 

^WtfifltA, Stii-i«a»SR!rtfftA. IWjilsf, a^JKSWjiTO, #A#YtA 

JsflfiHfeft^MStAMftM. *«S8iA* W 'AfkS^ hi£a!®ttW, 11 

Wfeewii a-ttHni r u$jjc®-R^*tAj)[ a at, liiiiff*© 

--MWJ", Sgttwwtfi 

fS“ 

•.UcAAUfr. ffiAW^KUf*■ H(*'®Mraiftff t"94 

«A70^ff;s, {UJfflTAsIk^iiBK 

ffawj-tfttriA rmm., w-r 


H*. fatfl -p£# rfj ©*B4S W*»!*J*!1$ I* % M Jl 

•£@E£- -t-©**M, Aik Rift*!-! 


f* 9. fa»i»Aeffi?E«a«rts-**. Ew«wft 
fx. 
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Hit#WrfcjJDW)**. Hitt. P 


«9£. #ps 


A 


'— •% 


iffll 


&mu £®&M«aA.gAst>£}£ FisRji?© 
¥«iifes:0fSM»a^. aiiH*&a»Ehp*»M 

c*. *a .e. a w a * A .w&*n?i :as . &&,&«¥ 


Es #&&&.w&wmT&&.mv m. ®: ast.6 
aw. feftpAts^eawwm^.saw. 

iHWPMli (TU) fiftK. 


.&S5&£ OTTS-lr®'. 

■tfe®'MW J ) 1 «f(’Kl •#«E6. AM 


Ada^iftA. 3 

fUm i&P 

fiStfmfcttiiiiiH&ir. jys -» 

^SlfUMAWaMW. JfeWftffettA 
t -A&£iliSP*«iL'J5. 'sS&AStfi-fiitttlBJ. lit#* 
& . $■ k 7 At * W& ft ,t« BJ fo Ka A W 44 ff M.&. ffi, 




&&£i Pi£ it IP fflift't 1 -*? "JMSiS tpfc "fflXIA 






P (©fiftffi)<J©pfnfl>tS#p) 3 jE 4 >«fK:SF. 

■ +Sfl» E ■ *, 


a-»wifc*-.saaf^jsj9iAHSJj6S5»»fttt/fBi aoiits^ i960-p® «4»ai-fe>t j w«ifi» ~ijp„ 



■M'Jft&Si 1C iU *»&««-& tfctfjia 





ip ifeiH.A, 6 A® p « £ ills ipteff-tCKl 


5f)PcH'i''»K^iiagffnjc-(fcWS,s. w^®a:r aii®Mdjf;mn.fli 

p w -ff & ft/ 1 1 ftitte ± m. -i:mm sth p w rt tc® 


ip. # P »is p w® ® w « p «t a a w 


#»«*. a®R05asfiKJf«iffwtK«iiaaEKtt- 

». *f R'k'A » E/AA n f?;g W t S'J © K. tfc«52 it 

sHR*a?ftK6iiifri£^a. ^liisPM'jflfitPfi'jifiapu^ 

SIMIfclkiPAP iPI*8EKMi#&. sJi 

ra. *R±««±&&PAfi& Kwcfla- 

*r-JF. AikaiAww#. ttttASispKaeffFW jteiaj&BtaAMrtaufj^wJitJ&iffw-ai! 

PM»-&. itp *8 ;R ® Me -f .£ ;b j£ fiifeaA (4RA 
tSP#a#) iS'ABRrW*. KRiftAjRP, 1?i.#fi| 
4h 3epp«^W‘-j'EflW®®f 51 


Wff. Blit- SSHSaWB-t. 

iRffiarir-fStfraas®. 


Jn 4t Pfl- It/ - 




AIM « 




*)£+*-'5ifejrBaitJcS:siw. m*#w^.ttAa,& w- pm®*-®- -eizi* 

% «■ n e. « a s* » » £ is p w -r pi sr p w a w sirs * 



4h«ltW*&JFr. *AttAStt»j®(£, fflPttP# 
JlJfi. 4l*a^BttA/J^,&XJB«. it. v. S v,=:. 

m 4u 1 959 ^, awfimtHittsm 

fciBtA^SSt. KPAWti-lffiftA. »«AW 


*P . 
Al- 


it. KWifeaartffi 

nfi 15 P H,'ftp,e, * jj m a,* ■ fiA» 
rt & W jft{^ WMS - 





■ W*. Ah. W^#iftA>h. JtfltftJiiBtAft 

Aasw^-Af. A««4P|S]*S!I, ®l* 


A4APW« &. Rffs- p«SKia«fiJ«W«H* 
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u se 



fcftfSifi. S#i8*0»iE#MIS@ifflfR. »J4sxaiR 

St. a#, £41$rt *«&&k 


/SR 



ai> iflx 

R ft tff it 4 H Tp W « sti . # m 4# ffl s t n « W # . 
(#&#«» rfiifc). 



SS55JI ffiw 


s &K 5: -ts» *4 a a s a ft. 
fteaw-w^rs?. 

ilitm <*W«. KSii^. H**7£-J*iSl3li 

• #£ttA«tfl'5iijS:£&®SP#±*H*, lift 




A^ftilltt^SW^tfeHSSSffKISt. 3#A8h 

& MXSAASrftilWBi] 

JST- #»«fT®;E«»hfl!r. %m&unmi\\m 


laiw. u&m diaiwiwa. 

+#. ftSfJMti. WW®3t 

$*»». Xirftill + tt-as8JLa. *«*»**! 
flf). X£57*5'feA«4MiAStt-a. 


455 







assiSKga '£«»#£»■ sw#;. spk#. 





, HilMMeSlf/lUilJtiftft, 
as?iJAM*a®«a. 5A7 Wjs«. *« 








:i ttAASW^Si. f^AHftlt^. STfr 


*.»#.{&. watfLAAJt^spisswaff-ifa. 4:« 

h a # <t a ® s: ^ * ftfle a-^ fi w a n- w « ± ® » 



S-^jRSSlgJHTftWflia. rBS/' J #tt^pgXnI 

r> W Wt * )'• ±. X JB a, Jtft a 1 t AS St & 

*#u «tf*®a*#iicx»ia'fT»jii.. m- k 

£. ■•^a&BjBriUG&Sg#. ©&, 

«»m:«ci&#**«ii i.AKrsKT*. fa*7P@a4© 


®&4- a#*i4¥i:MrSK«K( 

aw. fmTffsS: 

j® 4&^» ioo 7ntx^ io%m##fraft®st 

lU*«Ufe90]f. 81 77. 72.9 ., «&;#*$«£ 

90 ;j-+81 77+72.9 7T+.- Jt«4K A'JMS&7 tifc 


®'i'. bnn±MM&m7&m»&±tf>is{im'siKt 

*■7, &±Jfti*. «'£#»&«&£: 


«*.#» = =: 





V >lln 





* 7«*Xf W A/k 




it&&7}cSfc& Wftft. aW7 

ns A ft. m AiSft-'-j w 

ag-tjfwK«i4Ai£js;iS'7aa^ft 
juh&fifthi. a 7 7IS fi ft 7 Aft A Ift M 

itaWA«&A4g. 

XSAffionffiltk. ffirnffilll- fffekitfeJgiSIRA, i£ 

7-1n bsa 7 Kswa*. 

» aiR* »M4 & W If ift. 

AW3Si4!j 

xaa^i skis a «i^#4® ggF«-^?stt) wsm- ms 

IfcWAifiW'iXjl&SMMi&jr&ftfySi. Iff7iiii ihM 

aAisiiAiiCA^waAfi^iWjjsw. 
*WSf7»XA44. W?iaiSft 0 n o XftA«. 
fiiaiwtt ipjsia^p^wx^ ;j, wa^swwtf 

sar»jffiasi*is5ij®»j. 

t®ws@iTi»AA. ffix’ia 

finwsa®«wua,e.,e*^«ra® 
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> wflim 





A!Ai@T— a. 

xjj*%, tt'A, 

&#. ffiTTiM-a«iLA&-t?ffiiffii ( j 


ssitr^MPttigiEifc «fft 

a. mv.eLW.m.Mmw.$b 


MS fimmux± r£s-aiHiw:»■tAW 

is*a. 

£R£8t&;**&. 


*&■*. jnfS-1'«h-TW#^±iai»fll«!W^‘#tt: («Ji&$d9a£tfcA, 

Ms. a-tfeia*Sftrj®®(Ki^^jig-srffiaAw^?s B*i8a/&4i*iff«i>*8&e9*if. 

*T3ftjfei*^s4«*4ft«. wyti&trMTmpiKftK-fe 

r&iwt*#j*. &#. awaaffinittSKiBis! i9w * 10 n H**ff* - -^*waR’w. yts-sa 

ft*#J#&SFiW.$«#ll&J£. Miti'a-tf'tt-sa. 1985^: 1 JJB#S>is&1i?T «4^ 

«^a?f -'has rtJFtiMK. 


rgyfea**#:. &#, «t«ajatSriitt)S*K[W 

iss. 


Steffi® *##£©4 Bulk# Bfftt ffifid-S w 
47. S»3SWattm*?T, n * jfSfflff« B **&zli A 

suteiawii 




$HS4j. A M 4 t > 



7 (B*BR«*t. 'i’i';' 

S&JfJ®tr 7 4 1 A Si 4 r A A, 


It-., 

rr&TBgttm- a* 

«tr475-B«tj{t#; >f^sij T «*« A©Mi - »i* 

H© 39 t; B W Ifc ffi 4 t» g R Jff -fe til © «4 r AA W «I 
4rfl9¥»e<±. B^ff&iKfTlntlibA&l?. «BE£ 


7%: SKASrfcJin'f-fl#. ft©. &AAA 5%. a 

aApifta, e. *«. ti©, #** 1 %. a 

«az, rnmn. emih 

% 

*/ fc l a«Bifawa«aa»s | iMrii'a^a?s». *® 

-fhjJk^n^®^*. 

Wtffc, st'l :, ^-&iSff?.e^'lt4ii^®#:#.&A4EttWTU 

m ^ a t& a, «i fj a &• a a a a j® a- nt a © pi & ns 

A. JF^miJ«®ftrtT*tF‘Mt£iS 

A-JTri®^- (K|IAtAtPT|a'fl«+tt® 5%. I.?« 

mi i%w»MsmtiAara) ©fs-iMiifM-r.. « 

i%«*tE«cM*iif **»*«». >rv<rHf#. ft 

©ffi^stSia. Wt!llS:aj 3 H%AR®K7MAS. JfffM 


«5ljitin®®if^riSiiBSiJrS:®«ft rUa^jiKa. -tavM 


43 


* s. *f m «i mam* an t f Jt m tf «rfi» * -b ft a 

a. 4wfeiif^«Eiijw-ff*«tS4a^si i'if-t-ftfo- 


ttmesis: 

X' A s s a tn is »j © a a . f«j a # w g * @j i* & ® f i 

©- -#i5*. Si A f ,10 SJ A ** T rf: -# AAl 15 ffl t A 

#&. e®ti» r«7f 

w. ft^rr©a*fWS®;£fi±iBA^Aa.fi]. TStt 

SCI’ 1 «$&*!*« W W f? ^ ilk® * W 

® i;. * m ». a fts © rx a t ^ « a b r a- a* t s © 

MStt-iSSftKJflR. >F86ft«r^ 
•&4i«*. #Wft-lIS. A 


teiti-'i (fiis) m& ftWA'iaa’AiiiiStt© 

B|iMS&<lfc*#Jt t-:ftWrK»W<K 

±i». 10 Hiti. l-.t6W»i’s|ii’lftff:#.A' 

B»mW^]IH«c*ft3f. t» ifi * a iQ H - EH te to: B'l. 

SCft-W-itAfcll'KJ3E»W?Tfi+«- *F-S?R, A#..I 
aWjSasnS'#-^#. f-.if-3f»W«iS«!tiBitS&#it. 

JliHi:4k. AiiAAWflM-W 

SiaigAu-r. ArifettkmWMTPttA, 
iHJJW Lft. 


c 


1 
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ssck (*i«) mm 
umm. <««) 

A. »#»&£«£»&*#■{*. M«0»kifeik 

Rtf. « 

*'S. *HPSa«Fi*fl»KitW 

MX W 5fe#HA F.n S R#I| a»ttit»»• 

tfijB. w»3ER#ia»ssir. 

*W##A (£rtl. <Hk. AA®) 
m. *SX*t3MEfrfrA£tt 

sax* *£««©». ««Mi«*^a»iMaeihf 

a. Hnk¥itic*t—sw*ua. *t6M.&aflfj»i®*x 

«■ *sA.tfS-.&a. ft#‘tea’, uir. »«»•«* 

»W--tt#Ji«>lk«ft2iJtflfe-S£»ltfLtt, Wttii 

A65HIS- «a 

tenuaxMawn## 

Xtf-W&AA: (tea^JA/ 
S®&$®) x 100% <4f-^). HAa^MftfRJfX 4 ? 

XWXKttftiajfiBX IB)^f#lft©fejMA* X. —J& 

sax©#. a*tta*5t*fl.&. 

S5KJWf*fft£*. lit ##*£!**#£, 

* >F*fisxs«!i tt'&wi wff «a^. 

sAa^ftu ^*«i?w#)teaft*ds^ti#tt 
®. fi't’SliSfT^JfflSPASEASAlWSAffl^KlIiJsEA 

a*E*i®tttt^3ffla«wt»iMft«!ig. tta^a m 

SHA'B^XA©iT5ft®^- •. ftjftiifcjrlXftftSF 
>K ft® 

W^ariftK- fl^AAM$ai«Watt[fi!k i KrrW 
ffiSitifcfW-t. aAXIAMaXiSAfgXMftS 

a-A-Ax. ha. 

wte®. i^fttr-dmrwaa^arHwa^^a^ 

&OTH£Mtt. fa®aar a. 


ffwt-Hwmw mm. 4®xrafcMM-axp ! & 

M®m, ©iStta$«i*iAAxwrlairs' 

^SWKSfAStA. a# ?-%&%& am. 

teaAKf«fM«A. a^emiBtSiga. mi*t& 
pa^saij^maw. jAfc&aajtt-Hi&SFxjfy; 

M 3 ® l©fflc«A HA wvm ti © AS A. 

*h> h *$*&«*+, waAfEAA^rw-a 

iTSfc l|:a@^SFMSt Afflftttfti A 

Kfifeiaw, ct3'MW6tflsr ajtt«®)ftH 

ttffit&S'A @ttt W. 

ttw$>iktft ^namn.’S^.mm'imR^ 

SEPSt. *J8tfcWft$s., 1951 ^9 «IS aft 

S'A. «@*,&i|fcA®*fES*fgi, 

*bj tfttifrafe® 

ttsMxr. m^Aftttx^A, Aai-.ieftax*' 

Aft#W®^ax#A^W. sfcR. t&R, <&R. 5S 

Xffiaerttttfe#. 1973^BiSla¥. 
iikMa*xffiaM“iifin.tas’aM. iwf, x.# 

*fr. iEaftRAA6©ft«t)ilA. ft 

S «©waifff*«!» ^MXA*aiXf5ffii'u r nfl'JAt | ] 
AftSMA, Sii^iSAIfir^t. #«Eft»«*cStW 

isiwwgfti rxufift. 4n mssmMw 

fr#a» m®, aiJrsw. # 

*aa ^ -ftaxxrM 

fli- KStWnfiaftSSWW 

ffl; Aff«- 

awflys. xaf wx^-x aws# ftaxtft. east 
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£M ft] fi®ffl® X ® X ff : J - fa4J ?£ «- ®#;nTftX 

m- a*w*i HfisftaxrWh 

e-hajpiftjs-, fi tmmns»*i- -^ww» 


M^RWHSCiHfTMe*- 2piftig-. 0* 

«aE»tfJES't^ii!#iS»«*«i±#^jft. smtawstt^ss+^w.hW't'. -RMaa; gcja 

f£«±#. / -A «; ftam jfetltag. 

f h*&)^ ftviw® ka* sx«■«» rxiKKiKaisHtstta. as;. erKiitsttai’H] 

IfiSttfflfSMlS. i£a®WSffl««TF. 


i soifttFr, t«a»jp, ffl 

#■-- ftHe. * i -asKtt^w® 


®f£*JS j6f'#f/' SiilS&HBffl&aaa 

ffi. ^XffS»*lra ! J(R®W». AfrAW-ttJfffilTtW 


#r»l. *rF. +WAR(W?ttfrT »Hr*llB*ftffl. ffiS©»MW'?fSS!&Jl-'6£M 




e. ftSERXiSW /fsH/ift**- @fl“3«"ffl 

Mft. i983^9^H^-Ky;®; 4>aAR«ff^n Miffi. ®efts*jjsfft&fft. ® 


mTTX^SBfTWfi. JFffii'PHXWSS. -Jj-SKS HtPi£S^*F , W'lfa!.fn®'t*^l:affMSif?E. 
AR«7t*#wX ift, 4= ##rK*!l> ffiffc 

HaST££»ffl*«frf**]. Att&B^ffitrW.Tfi'l If !>£*!%; 

teSfrK^+JfefgFrtt*]. 60 XftJff. •#Wr«ti S WAlHtfTtBXAfnWffltt- JjSAWJfflfiira ;% 




mifcu 


ttSLS SAflf. «H fitfj in SSM 


ha hsexx 


«r»J»S;fif5ftil. £W$ ft& 

ftWtrWSlBMi t, ^A'JkSIsp^ WtelH^lkutW 

4«ntjfl»«ae¥?f. coifitffiiii 


Wnffleti. «r#±*«ja^ffnu»jt#. »* *;®«*«*aaatf;$-«* wiiri»**;•*« 


¥. a-fflaiws. aetiFisxajffm r.tfxwjEs- 

aa^fBfflssMSffl; J5#ex®ft©ri5®[*fl; if, 'Mfg&x ^imxiswot. ® 

*-#«a^99»ilSl, i£ If ®;g«isSffM)fft!iK XW 

Sf»n. a®e*!*xBEffffiw, a#©K: AiTfjtas-KaffiiKjffliSsffiffl; 

teM*a. a»WBffl-&tt)KSrtftSlaffl, S*jaffloSfSW«j®^a;^®Si:ffi5«»jei£; 

!A ®J'j ti @ tt ® §e fff fl n B fiF# 6S S ft « H ;£S ® 

£■».; ce'tfj.t iMt« 

ttjKSrpssa ‘rjc%frw,M’ttm»- tf*® a«6ft*aax 


Sfsun. a#e*j#AKfrffiffl, waxaaasfg 

fcMSSL iSffttfsffl- -ftSIKMTtfffl. 
fsffl ffUfifeWnl SHXfiS««&'?T. 


ttjKSrpssa tf*® it«eft*aax 

*a«r»is, wjtu+wsaiwat. 

raws#?, sib. ■=a"aB*ftK±®fs^fg®®4)gaa#e 

»m. *j®®cfrfa. a*fn^ftKi^aa, s-fe^is+^WT 

XffitfiM". ««S. .6igfia. f£®#:*lirArT^i l T, 


«a oh m a® ffl®i. MftAas, *Atflj*a 


®aflA^ affSk*].i.A® 


a#j6fta^ (SErUSlJIfli) M±n]ffls;«jgft|k±it. L Affl.U;, l*ff*c*JA, i Aftfl,^. 


w i= 7- «K*±jte*rif«asF+. 

^^^©fpatnBsa. L 

!g®®AW«AA?.gA?feX, 

w"«*r. fiftWftsgKftmfflttftft - fi4±^is.#ii-*a«fng^^ 
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X 100% 


a=t. m ft: 

W&. ftH®^M Jp»«> e 1*i:#H W® ifl: = x loo% 

A¥-B)*1tlW• ftSligP]#? ' 

uft H®ISP) #s ft f&fil &M. K ft 15 it#- 

aftftJgWffift.A'firkSK^. A^jtW=¥4"®W F- J'fftWili^ ft. fFlicOTlifW 


ts?£T. u#&# £ftiit:B9*&A. 


iMf-S rtftfttt ft ixrtnft ft iWm^ K ftffrtt. 15® 

ffi«. is®«ft m *s»it«s. (tf: 

4c. ftF#J.i,jS-fS>lk«iffW-#^W, JjffWtTlfcW «±>jatt # = fii:iit*EM x , 0 , l o / „ 

i»*aAtt®*Mfcft»jt«*T. *wia*m*a mr^r 

m. -rstWM£*g»®; Qomm fpw, «« 




M&tfSttAi. «fTBftiisMfr ft ®ftft ©SUSffJfcttifcHii 

tf®fj^w®5 *®a*. fiiw®I?), ss.i*)Stfi. frtt'E&nmmws!.!'- n«mfm 

StfJfcfEftJRfSSK. <Nktf»®if£Si1<t-6'WW SA'^+UA- ®*m$ifcftft. SWSfIMftMffi 

•tt*H»«)$««:. $WUtef INMMrft* Stf* *’ W»f1ft*<H©*tfMUI. i*Dn 


®4fiff 1BRSM19raw. feMi 

Rm&fcfrikmnw#' 
rtrti. tAmmmss.^] 


®^S'3fffttt® &Jn ft 


ftftA.-tftfLft. mm^-U 




me**. r £%-zmi$%k 

narntj: 




M-i 


^mautA. pant. mifm^-is.m^ 4 -& 


-fc&. fift ft .schist. 


fxMlom'iftiSISi&Tttftft:Sift ®3 tfy , BP8f A 
x 100% R (3 iS#f tcKtllSWxft'kffiW'rffi S- Hitt. «ftr® 



-&iC#bj 3, rr#w 


® # » 55 ® T tftft S X ft H *. T.®®ft«vT«£ 
fftT. IS.* r (fl 3p M$' (k [Bj X}Ik m «l ® <? w 

lift 

ft- F. ®,»AlS^W®lkI6]1S®-T-i5j*®< , ifi«ftii'e 

tt, mr<s- fi mm%.& R.ig. t>a&.vf 

®«a> a Aa ft a ft « * -pi ffl® a. sstr 

ft#!. 


®in«i«a ^ftjikKssa^wsfJSwaiijcM* 

#i s % « ft asfi fa a w ® 


SCD9HB9. iAxfftKftSWmBttA. Sfi&WSft 

rwaftn»sM, fiftAtfffiftift ft aj ft^iii 

^ ^ a & e m a m ft a « a « i; n s k- ?# &« A ft ® 

a'(T^ft-tS. ftifk*®ffift- 5:ft«WlS®fFi#S!(; 

ftaififtAfBSU KfSfeftfsSf® 

KA«is&giS*te*. ® © 

Txmmvk&tfi 

S Jfti'J ft ft ft A A @r ft axil! ia if ifPft fi! A I? fk. 

® fi IS }E is « is Jf *6 ^r» & ft fa ® t M Kf+ ft X 

ft* 
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f4SSM i&tB 

a*s;aif4BfH|gaS]®6<)a*^aft. kj-wb 

fflfMfl. KITifctM^AL. £ 

Wlimsil 

■asam *#& 

*JTSUtW^«- Xffl 

XWKS#F t Jf±'£6?l.iH#&*. sjtt. atr#H* 

*bj*. 

M#f4SF#l!i»=3®€-*fcM#ffl. *r n H n 

«. Sj^fpigits, xxassajuf. a««B*. 

«j*. wAaa#/ c aw*i?'K^x*. jgttm. ® 

#ftfn#«iss»^. +MM 

1X4^**®+. a^>3Sld#-awa*M. Sr 

a^Ki^iiaa. w 

»ffl. fiytnen&ffi. 

**«i±*xsia. 

#KiS&. *t t-mmns; 

f'-Pn'Aif*, {SaxArfkX^SJSWft^ftAate, ill 

»wa» fflx 

ifc>lfc- -tSk&Rtmfl. SrttAWJdfflSMM. iMfc 

»£&*«, sis« 

1982 ®4.H 14 0 «W®«T^ilkSlri fc aaa®ffl 

»®f £»»£»*)£» #J»&WXOiHkrt&fWFtil 

tom9m&&XATmm&i$9tfm, fcxx'ffa# 

'PWi; 3CtT«iHHffi#*Wik.'Ik. EfeX^SrjgaA 

«r*Wft*. ®swfflfiA#xeAaB- ffi&ji'ffiif 

ai6t*fflXASMS*43»ftfc. t-&XAWBt«t5 

<fa»AWH5ia#iemf#iI:«l). JEmim# 


fcfc'U'.eat+MA (ftisfflftARr* 

tt^sUW. 

XaliKAiAtt*. 

»a a 4'msAi &* £ is tt a a ft ^ mt] & ^ 

3U 4Sf+±Xil£, 

&|w|S<J 

BiUii^^aaWte^rsDARWX-M. tt*±£±Att 

wj&se. ■#aa«(Bi4:effi'taw®fltiifS'ai , trj'i 
r«i«t±^±x^. 

4*«t§aj: “a-t-igsi—— 

( «qfiSJS.+S 

#f£*» W, 25# 390 it ) thlgpT.^frrAAffrr&tlfr 

W V, li* ®©(j- A A a A lit -IS il A * tt M @ rfi aS: M 

BMteA,'0a»®it15ai«rfjnE«W 

(RPJEffltt*tfti&). fil£A!il!H£8J£HMtSi£®# 
smst ttAWffifi. 

immm. fk^m^mms^x^uw^t 

©/mm m ft x ib] & ft t% -fawsfxsti* 

&mz > > Ktafp»w#/#awfft amw 
gtt£A*. mmKMg&m&M. 

-2m»a« 

-; 3-H> ^^«@*]DiJW-’J'X^^Affi«A, X 
U&T&fflSnhMIStWitfy&ill. ^+±A-(atHJift® 

*■ aailWJgA. #fiW66* 

j'i6| U n n ®IW^A)SI»- #>f>» 


% 


i 


3B0W iZitm 
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mm. ^asaittt 

ABffia r^±Aa0Fi)9*jg; # -ism, 

<££?■=« ft ®ft,EJSffiAnA- 

ftft. jtt*H£frs*ftffl. Btftffl. tt#±£ftffl 

*»«uth (i) ^ri+sjw«ia«^*ra»:^±. ft 

ffrftftfflft*. ^T«T-#i|-S!iaiJ®ffiiljia, ffitfrfi 

ffl. ft*JTffia#4kin$J58f*ft, 

& 

HIT » 

ft®&& «fr®K£jtt®*ftl!frfi0ffc. ft® 

ft«w. a*»tstjftfti8»«ifwftas^#«^ 

-. ft®®£ftj sffl, # 

ik^'SSfc®ic. 

ft®®£g«ft»!«. Aft. 

KftfgttAS® 

astftffi mat. ft ®®4 

± »!#*£« ft flaw® 

ffiJtftWffittftft. ft®®^*®. ft p n a Afoi lift 
rt®ft«*. it&sii 

in. s»®tt5:iirA. aettA«i®. ym&ft&w 
ftiyfin; m«®ri5»®*aiii, A&mj$wmi 
«mn. Eflllsft«ffft1J®&*SfJiin. a#£®£ 
MWBp'&ttaMrA. W 

iijt ft® ifcsa m xiflT a# 

Mr*. att^iESE-^*. ftttfeAAHIfTft® 

®4i£5< 

ft®H« rnffrlB 


rfisiis. Witt. ft®ni5Qjia^w#it-Wfta: ■ 

ffiftAA 

e#ftjS®fiPAft®s®. awte^sMffrpaaft 

A—F¥*9! H: ft -tt**Mf*ft#i1j &fs ft Ms 
®®£3)£«. ®StATft@:WSft®£«M>S®iIi 

‘ktizm&WM, aPAft®««. ®in°m#sij, ft 

&®£JS£tf t ±iSftft»ifl. ArsafttftXT 

•f. B!^fi--SKl^SS. *«!ligfS®®@- *J®t». 

w®fp«aw®a, <B®fn»®ftssft¥- 

ft. 

ft®¥« ft « ?f f B® ® fe ft ia A ft ® ® * * 
KiftftTft. awf-ftftAftrtSftft: 0) ft 

(2) fa®®£ 

0) state® 

asft®4*njsffl*0=ffi]±ft¥-ft. ft®^ftiaaR 
^®+-J3!t«ft 3 l'fti:ft:, ft®«ftft®Tft, a 

ft®, ftfijfia®. tt£ 

ft®. ft®®A-T-tt. St-i;3l£®ft&ii!c. Jn*a# 

® iii ft & as#® ft®,+,. se^as(,®i®ft 

¥*. ft®i^Fi&, m&B 

®®ft. ®115®&*iB«££.|fc£j fc »*ftiE#* 
S- P?l#£:tt»te®T*fft£ie. 

ft®?®# mrM&& leftfflmd^SFtftft 

«traa@-%A®. ®#®4\ ft si 
fes. wai^WBkatttassifi, a 

wm/tm: u) ««irisr, aa®irtt^B^iii'i 

ftsg; (2) ^idssii. E^H^ftj^^®:#. a 

fe&®ftwi ! r±. att^.&w»ftaE-ftgf, sjum 
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j*l« 


ft. a^Js'jftAAStffi&W. m'MI&ft&VimuMZ 



re m & * & m % n t #-?■ s# ss a#■ 

RfHlfdlHffi#. fel£-#]*fllO». &Mt#. is?"!?. 
&M*± ASIA- K. itsM Kf ifi S 18 M rfi ft *ft a 


HAJWRittftSi. Tift 1 ? fi 
ntftHaEft&T&S. jj-3.. 

i«A AA. 


ftRBWffil'AXM. ft'**©ffi*a«1#i5i K, tH 




W f JIW,&*0:. &ftfnffiSftiyj@HA. Oiffl l' ftWAfti> 


RW'lMniljittrA, 

Ifi. £«l8i,S*S, -Aifiitt -5£fZ frtHJ #§<&«*&£{, fftWiftfllWaft, ftjmftW&S 


s.(. iSiRtfta+sf^wirg. h tytt urn ns **■;■„ iw. 

ftftitifi#ftatt,4i«AT«, SSSWtMAft--X 
*S!4:, XttBhKiWAA aiSPBsjmA, xMM% 

«f I E fe^fn ffi n ft# A *1 ft ft W ffi N. fM® ft W 

ft=*. Testa+ 


3W#. &Bf*t:*fHffif-'. 

Tffi jskA fe so, <3 m ® Al m fp ju 

Xfl, e -ABfEKrtffitBftA&'fte'ifi&tritotii 



ifi. eEfflisrffi^xjt^gFWAta. rrrr*<iT&«« 
ifi ms« #Mi. fa ffl is Tj Mssieffi r w x <m m 


. WTjifnfi!3ii]*efoia®*TAW^^®, 

t. iiifn£®%»ei?fikwa.m±‘&i£9i%$}M:L 

ft . m \j fa m e ft £ ± x f a s w r <a @ •v a # » &. 



'feflSinlfttt-t&aAT. MASe&'W^feeiXtolSft 
PW "n r. -iiJATSnVrT^^T 

AAfg&SlfgiSffiiS-, 
tgtftftAtrr. W&tMkJEJ*. 


rf]B^ass[0jii. ®h 

Hi £ +. A IB fta Jf «f a ;.v: }■■ ft& A X M ft£j ift‘ s, af n 








Wffl H Tfi. fittfeXX 3 ft"!« ei+S'jUtlOTfa ffl Sf 

rfiwsafiB- a««^rr>i. fif-AAteaiffiSSMaK 




1aHS3F gfrtllJfiU 

^ a 2 . (i? w ■- w>* (» « ^ *jS; «*§ . r+: 

Wits ifi ftSr'fi. ft U li W A# a a ffi Mii A 6<J ® 

^#Pii‘il^*'A:a!ft n u H*ife. aft'ASAA^iMSAIffi 

ffl^gF!t!'aiut!fri7fl<j#eAiS«i. ej&iftaaarSM 


tfeKPMtSifiWftS. KA±AM'#ft 
S3 fri JiJ w t. IE jft Sfi £ a il 4> * & t i W « U it it ft ^ 




i£L 



ts. fa 



. SliSirtSKTfnMIifAfrriinA, MfWtTTx[±i 

<fe^>. TtsftmKP^. 

+A*7riS nrMiSMa^, ffi [AikWi-f IASft' 

« iij miffi-FRSA, AT (in' ji! t r ft nt l ft Yft 

'ikWfsi. effort(sews, ffffflRsgnTwe- 
AWftffl. K. A#ft?HTr£Wj 

«*t. a^iaw-sifisfEaflea nswsEaft^Kis 

a*W. [HiatSifi, AAaft®7i- 

1Sr155S:fT*:#ig. t'lkWkrWCnlSSia;. 

® ilE #•: i 41 W M « a f j St 7v E i iS fft ^ ;g. 

a A Aft A S'J y T S ft B'f ffl fe i., ftlttftSSfWies*] 

tSrfiatff, tfTJH^SfH'Hfkg. fi*S f)i ft fa ffl ft Bf tSK 6 ! J a <# tt i^Z «■ ,tti 

©rfigftEffafiiittSifiAi*^ arwsita't’Mats*®*, ajaatf^jKiw^Sf 
*atT3cife. faffl^ftisraAiA'fHMA^ase^sK^ stiL. ejsaftgftiffi't 1 . ^s<jjiftA»wwn'3^ 


I, S#^S'AAeHt4afttfJ 
i#tuaA»tt.i'. Aft AX ArM/ST, Xftftftft 
WfiitSifiAF,, 

ffi. furNill^ftf+a-Aft 



Si 
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®±£. jea7@iiim. eut. aaw^fflr 

JBWIW. gt*tf^WfPffla!ti!iiWa> eSrW#Bi 

tEa#*«ja®iR. ±¥S#*£i¥ 

2 fimaai&jejrffi ns a 

«*-£«*. aa&ft *«!:£»*»• sane®®* 

a^^uft®*— ft®*# iSisw 

l?± AMSf ftdl#£faffli«ffi«*. &-m & 

* r ®3 i£m is*. 

-ft®. tlMi'hra^frX*, ffiftiiSI 

fiffljt* ffiK*AAM gft**fi *r r <-tftA 

m -tewmiw 

S MW If 38; (2) Wxt 

jKW'ftffl to*r»]fnfl3AatfT3!- ft rm*a x *sft 

jb. tkm&tmm&ji. 

ft. ftttmm&mm&ffivyilk 

faff HI ft. fsffl 

*t> affinal,' (*»»£?. &®©st 

S J&fsiiflJ tHft» K ismfflfn. 

ft. KWe'AKJftE# 

Rfsirtw«rrtffl aft. a^m^miwp 

m 


ffiaamiJRiKaffMjK^isi^ar. fiP^BjKUftttA. 
BfftSBH&iffiifS. SffiffiJxltfiift&K&ai'SS. 
fiMMA', agft*g«a«A. ®«AJlir<m 
fe'jfliii. w ,s a ?r a SAfft. »sbtt^psjatftt 
ft. ATi^iiAMMS!. -aaa«-/= 

i?S'!H3JBm, VJUi 

*j-a^fi9fn®««r^. -a/owM-taeft. fa 

ik a ft « & a a * # # 4 a r.'f. * m rm a fa w m p& . 

*i--Hl"J*MS3c. MfKiAifJflMfSrMfi. IPAft 
^'ftam^'sa^wi'f-fi:, isw. in *fsiv is $ tg 

^jSfnSfeMiiiwsft. -y-tfc 

sw. 

faffl^ft £W(3JT)T.ft..£:fc$£gmt«ft 

Sftj®— fRSiftW!ifc. 7tWAlWifdqnffiff 

t. f^fflffiftHftWJS^SE^WItoJgjj;. GM&tt 
W±^'t"?. / ><¥t-tx#A'«Wf3ft4gft. *■ "ttfc 
HJSift: 18 Lltafll if lttffift»fWSir«l« 

fnffl LJlWitJTPKWSfttt 

tin. 

ES six» 

fnffl^ft; Ag-ia»nx 20 tHaj-.AntWJfeBA^ 

»x>ikftas. a - 

4\. ««tE^a«iftft4t 

x-3taa*ft. nw, o) &mm 

4fcJS4r«mft^ft*Af(='ft. SeftTMSiii.'ikijftS 

K©*Jk»SPi'J. (3) Sfr&'SR 

ft: a 2 oa£ftw*rg«ffxsjax>ikMs. jt 

mif.&: a) (2) js*a«r 

A. #«tmftcS'fe®^a®gfa-®«ii. ^^tufte 
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Rsiim^ntfi -ft. s&tfij&tiff 

A * A * « ffi A £ A -fr H W ft 5E M * B1 rt ft ft £ IS; , 

I®!«®$ffi jip ffl she. asut 

ffiSSWflliiEWijrj, «f®J£ft±^}e»«SA 

Sl#lSfT, #J£®tffFHifsffliiE, a*i#J*a®^fi 
Tfr'ttUTftjflffliSiF-e. w n? ftjw-A*Nfuirfffliif 

ik. aat-^ir^rSii ffl -1HTW-& |s| M a mmt ## 

fsfflffi n®%) 100 7j. SiASttSSuJi 

oo a, igMvEifiisnnmmwk, 'SU&jsm#. * 

fflfnWiBSgAft. 

XAAAIRtt. 

ffl. 

IsfflSiiEMK gfSAA7«A'ff]&&fitffm 

{giowtn: m 

iksu^mtmrm^.m>r. is* m w&mra w 

mm&=FWiftim\i srffistttwfe&a* 
it. a A M-efaffl JI:5ftjfieIn,«rft«ffl • #*HfclR 

® mra&itiKrtwmtafsA 

iJkSKii 

^krsmmawift, «iffijtfpffl^a. it a gfs 
KffBtffiftKSM?#, (2) ©w 

»»> ftmsKkimHmmk, atm#*, a* 

-£tt«, ‘m*fHSA+ 
SJ-filik. iHAfeft, t^-feilk*®-(<IWI»®3S:«*, 

f&ftteftKfBFAItiJtt*:. (3) lift 

4eMit^ffi$triA0a#i®wAteiSAS7#e-i«^ 
Bt, g^A®Sli+-$WjI#a 1 ia®»^MSi , H)SffEW 

Mtaw# 

fsaa^rteff. fuwfnfarM®®. 


1950 «4>I4A 

Is. IT & 7 Iff « 

^wi+sma. 1953 ^aAtt£±xi$i5f3£®Etf 
». $17+A-IXfti 4>AfS'lki±e®n»«i ri}u 

Wffl. ft 5f Mfn Cm &MAiA. 1958 f f :^ 

aa, 14 

ft®, *sstr a «ira r:»ip « ft. 

Arafrf®K# , Bffl!Hjs:. ii-tiia:ww*A: -vm 

»J-SEJ6W. -®Veik%fo&&Ufttim. SK?i 

asaa 1978 7, 1979 <f- : «[4^?F{FM A4fr j'A 

#> SWrfn ©ff fl!»iPJIfiAFIAMSctttlAilAftA 
“3SS5ESJ * . SriHgSiKWatJgft# 

ftaSrifcffifTM#©**. .arftai 

**. -**&&«©£. sjjj 

WfFffl. 1985 if-jfSg, 

t-*mnftit»JI"J -FASirffil;. ftlt-ffliAJ, inlet 

aii rjf.*«Ffft. 

KAMM-MSiSA#. isSBtifAih. ftEEHDSS 

AA«lg AttSiJ-it*]falStFM. iJjfea Hi )W 

# « It W « S ffi ft A A * g S Kj «11t . SttlFSHfl 

«Affifg«i*lAI'7FriIftiJiUS,KarSISW@-R. 

ij r»j &fteFHs ifMi+ wittfts MifW, e 3E^>si$ 

f*^A. »*^iSriijEic*xiifiij'Hiffi. 

#■ I*J -kit ffc*?Sii iff, fttSJii- SJW U W SF*I^ fft 

?7AMA,effl)in,inW XA^TTfA 01W » A A ■ B|l 
ft A X H # a)W ffil W « ft-. 1. % ifff ft«. 

>fh©u; 50 xi t ja-if a a k e 

rrAfigf®0«*Jie*Ert«l 
flftBfe. **t*»ae#s®?fiT. 1988 ^^:, ffia 

»Ttt^S5»^ik. 4>HAK«tf^ 1988 ^9.H 
iS. AASff'AARiFAWfilflft^ikA. * ^jfe« 
frlilRJtfelfefiittftfttt'Aa!. S«# RE 
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s.sum&tmtim'i. fr-*® -t; waftsayttitMig#. a. >$-£ 

a. tMJFAftrtffiSTffc. S#:?®. £ ft¥{£, im-ttSm Lft 

?£W®tiggWit AMtfcf AMA- ttM 


mfMftttJSft. fi-W QMffi 
«" tt& A) &•¥«* SR *i?, H ffrtt &ffi 

»''. ii ■- a «r #c tt * L £ ^ tt ftft Ht ft £ fg * ■fe Iff w 

n m«t it?*. rm#k-# ft a9m ftt» &ffi »&ia¥* « 

ssw. aaa# i2^jjw»f(HS#fli3inwi!feia 12 ^ 

swtirteif'*. raw, 4E«ffH ; Sffi»tiiffi&iftii»jBii'# 

W-t-JJ. 

imtftwit$i»i-t£&iWj: 


TjftMWtIM tji M&fHSIL _ ,1 

L im<tM'i M±im*ws«_ 



10 AW fW'MSili 

ft. I 


lift JEffl#tiA#lftffl3(ttAi8id;M*S;W. 
j&S&A. iBfrM-T!«'>MflpiKA. ffi-S riim%. 

is® <m a tmik'Awm. m 

.(taigat-A#*) bt w % it ias-tov:* 

£. iffWA-tBaft: AYhJkRi-Htl t 

at ft#!- fsii^sKrfttswjartifta; 

«*».W#SH¥*SjB^fi9; ■»>* F r.ftttS* #& 

tt AttiStt* ftlMtelfe; ■ 1 W0S15IW AM*® A«(t 
Wlttfftiglf® FI - RJEM<ftWM*Wi|lAjSJ$. & 
MfttOc, AWAWtttm &m*i 

m-i a tt n is m ;i ff a -k ft *e *.«!. 


100 % 

P A I"], 

ifcStA—#. 0rW*EH teltt*. 

i?AW®: H - 360 

«fiitell>¥ttftMJf5S. S&ffrtftft FFtS'JttHA 

Ff«liiW3i(i. 5 if, 8^Fii?J5lW3tffl^ia>-W, Vi 

I? it-. jSAS®WFt®*.Jl$$ 

W Hit. 


W S6*£i[fcttfti& a.)-, W(Hi®f 


ft ft 3i ± S* #. 7= Jt M a .| n J M] ^ ^ K ft ffif ij ft, j*if. 

k r&mi% >f> w ttfii %n , *#twi* 

Wfl.JtfffteAWWffrfe£taA$ajaA 




ia^W*AftA. ;i#fj: ^5E^£6ij 


-w«)s*tzwwa«wtt(ifj. WA-teMSftAWA 

Arts: t 1 * Aife if &3 A¥. fn H 'It-' j li^lk W A S. *|al 

WAifj- 

WttAA;® iiic‘t*i*l, ■ tJJ A!(',t]it !!t* 31 S 

It- 1ft 77 » tt A * J: rti A f'sj * A t/FTitt-%*. 

1050 ^ 1 1 % A E ft ft H a » KtSS m « ^ f tt ■ t 

jSSl j'lRKMttffl. (B.J&, a 

tt; M 1)5T 1 ftA«lipW®t 1 ftA»m®tt. ffitmutg 

istwiftwa**/-«. a#tfji«iiHw4fc,es»ittiiT 

@fWM.I95I^, a*>3Ctitt--«i#. 5HK 

ffatW'frte. (I1AJ1J 1979 %1^; (jif, 

j»). RSJEiitfr»/tt:WSll. 

SAB. ttiBtttSMfta.fftffl#®*: lii'IFW«WK 

Ml t.£i5P±*WSlE. iFikrAlttAftfa#®)**# 


Sc f'Witte . AtftHfcfiSl [979 ^ m HI, [» 1958 

—1961 ipiit^t, «AA»AAffla#(f«iKf. -e# 

465fe*«ftlSHt, 
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0ifff & 1979 4f|a, ®»M«rt«aMmM47%. 1> 3 iimi, WW 

<§n{mm ®J il # ft i i *. fli W £ je £ i& ft !H &A ffllMA 10 

¥• 3£K!Wj5ft, 

atiJiSS®® rftffijfeS SI W Wx ft 4; ft 

-. »£ffl<KF l986*fn its *Sgj5£ 

ft ! afaiftA6<iSKfF>M*5t®AttiPJiTOCfe, 

waistt*®*. a#® »»*? 4kMm-fm£mux s«aifr«c* 

ft ft 27 wrtiifeaiWAJi. 

*#• as* i986-i»i ^ffi/n. ^aiawsfim aftasreft. m 

(l) #TOX6««flW0iD#»T.^. W «'>*££ it ft+ 

(2) ®ril-££ffl&C*fltit#1* SGgrfcAffi, 


wasttiffi)®. Ji»®sc»®#:*iS'f m&mm 
sU^awf 27 ®m 

Sfcft- «S* 1986—1991 ftffiJ|], fti#«I!t!©,@:ft 

< 2 ) srt]«&*tm*im#iii 
ft X1P A.SKH4-&MStt®*jir'i:itWI«if'S0. ii# 


+ 


Iffl 




?EBl*)±T#aM«¥. *A ft * 1 $ f i* a It A fc fi‘j t.fe A 4 s KSftSFK 

«(ipJ^±ff; CI£FSAff|«nBift IS. Iij'&&a&M.aiHfii»j*Jkiffff&£., p* 
ft-f&lM#®. fWlW. £?f**.ife0Sf, 3£A 'Isft3?5SI®Rtt«ffi, i ft lK€*DS:*Ai4 ##$.,& 
fWStAMBMMv SrLs&teftftMj&ISfti!^. 'frSft W®JIJ. fti»#©if:Arf£#. ttajfAW" iS&ffitr 

ji- itss. #sm*» 

¥■-. tfift&lSftrSWffMA-#. ffl®, SS#*. ^S&ffl&^fef^ftft^tilA.j, 


.ft S® t ft Jft ft * ST I ■ A a t jl t a 


A 1987 if 1 ^ fc, ftt'lkWftS 

*AR«ift 

asMFi$s«±r»j±?fai. $ ^ (a ft a sg& h 


itj> asafT^isxs. a#, aimf-Kg#*; 

fifeiafluft ^ettsaair-gcaftsffl* 


*■ ttfflaSFgttWHSflia iWM«ftll*ftftftLFMf£tttt, AfHtflS&fllSlft 




a«tb$ 'z&pmm&wffimftikii'-iim. a 

ftftfiTOftWafttfel:* C, ftifiHiftftWri’rJffl# 

DD, jaij a® fcfcaft : 


w -fttss*. 




/S. 


K 


DD 


fJtfajSH# K itt:AAiB±®0**: Cl ft g fife 

AwsFieit. ii-aDxgr, 

s*. #ftSF*S-SSffffllf. &8-SB/U. 7£® 

-sets. BP^ssigieu-SfiK+w. jp^aa® 

DJT^S. Jfi'j& 


-®*J£«iiffi fp a^-sirj*- 


ftMft&Mtti&VrttJ&W. a# 

wm^mnvxrz.wm- cd ^a » ie*£k, dj 

^ - ft Pf I /l M y fe A IfS S 7? tt ffift «[ii], Hitt, ft ft 

Cf|-®c ; F±SllB'f. ftfifeAWSItrttAAT^TW. #— 
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-/F n - r- 



7 


«ttftAW£*l. *MM##lfcMttAftiid. (2) f-illJ -flNfrjfclld&ffr 

ft. M * «• tt W ** ft '■£ * ft. 


M&jmftE. ■fr:M!!fS«MI- F> {£&£. mw. 
KW©f1iftAiSfcjia,STt[» h«ja@. ftiHWA 
» ffl w Jft k if ik a ft jn f ft tfr ± a m is & ii; tt m r 


1 $: irti'W-^|ClfiWtfri'l5cAiS-KiiJf'l#-Ttl^|-.a t&ftffltfc, h 2 rt'kA. 6 .ftM*J 8 ft.C: -'i'ttiinsit 

iiJtf. A JCihflPNIS:. JIJilftMMiftm 


A 





tt 


F. 




f-: J. Alfi*® ft in Wf’liY A n| 

5£ & ® e it K) & A.' 2. ‘ t: W ® £ Sc IB $ & «S m JS W @f 

ASTfcSPIS^fiE HSh 4 seit M fit * ft F5 ft» it 

ft. ftftttH. 

JStt£)(trtAffe.F|B]MW»ftFi. & A * *1 at tt ft 


F- iittli'-i. 

ft in w a iff i* sn jr * it mm *<j , at m m a t a m #. 

at. tltWi;SttTX®$.B t?f> ItFF.l.ftWJT 

i!$^ik:.>ik®tffifltrigaxA. r*KAft. 

toDiiJ. tk-h 

Vf& AfiWftJtff Ttti£. ft) p»W|5ffJm Hr 7iWM 
ft. AiiAltffli-aft*. 





fffe. Afitr&«fc L &. ifi.-RfsawMfe. 

ili&flfilffe'llfaftiWiH*. Aft KMt^fiWSf. 


SUSIlttftJt* M®I^K«:Jf6Hi+*:. Ilni/ft 

fcj 


Ht: rfl ftftklMS 
ft; UtSttflUftft; grtAA£ft«#ff?«. (-) 






/ 




'feiSttHJXIiltt*. 

i«rtfttes£W»flt£3JBslSsJ. MMSiMm*' 

'1 1 m AWIt*;, 
ftft 

tt »J fft iff prr ti! ft * ft « »J 

WM'l-Sfflftftftft. Afm 

kH'T ^ Ait I?. H < l ■ It *Ht J ^ 111 iH ■* ® * M ft ■- ft ft 

ft. mi+fSftjfiftftftttiEi 1^57 sp« e ww iii t 

/Hffl-ftffift. ( -.) fittftffHtft. ftfiffiffiaA? 
w * fits: ffe fcjt'h I’sjffikJfiiiftffr 

ftWftft- *'*frlkS!|ftaWW^'l'. fltstt-ftstift 

5i£«*s#*ia»ffflpnfit«. fttstfr -ftfkT-iHtBift*! 


% tt'i N iH A. A «fflw ftn. H (Kfttt fifrW^Jjtflf 1t- 
HPKU* -fBteffiSilttlglK^.. 


4*L 

VJ. 


a® 0 iHtWffl^ftii tern}t^■ ks 

m SK »Tft th ' MSiI'lh Yr- W.»! ill«# .ft« m <ft K ^ 

*.<*ft1**t!iffilll { -ttlitt®UK-W 

ffi. MilWfeSffll.&i': ftSffi^iliftMW.ife. etmi 

Witt. Hi* 

fWWwsKftUiffi/iftf;'®. - •BWttinttAy:*ifii£*it 

,a mt 11 I:#ft(13ffeittIFJk« tt. is 'hHttfifiWKffl 

jt^sMk. ■mtvm&ttyfivwm&z f. 

7'M W ■» ifi ffij'y; |£:|lf'j I Js )ll; Pf 1,J i p# ft « 


J R ft ■ iW JTi % S Mi ft ft A fill I It ft rn (ft 7KI Ii IS!. 

(2) is rp fit- & t W uj »i -if fli; 1.1- ih sis at w @f iA- si: ftd. 
t kjfcH ih 11 ifltt Aig«-'f.Pt eiftkirir W A 

«»«:«. 13) BWSIpfffiJ)<J •iii^tlx.lTttff 

wa7K-T : w^fe. sim. -Mitwisiriffs.wjff 
tenrm- -i-w*. i-a. &jftt&*!jw& -m* 


WBf ft ii sta r- mu*tfimw, 

ft 1973 <Ka»|» «MltK*:W[i3|i.7.f5-a» • *'!'. 

wars k. ani^SK-wwiWTii 

Mt&mt nttf: in flHftftj*. li-fSM n»m 

MiiW ftps? fj Affi ffl-fis W £js& A itffi V.® «l»! idi ft. B kh 

J'- -ftM 'lift- filfOT^-hfk W §7 SSVftjfn M rt 

metfT ftHiiaiswaaw 

aFkifeT' -ftMitfg. (2) tfrA&)''*:. fifglliT- 
UfWjait?SA'W:h«Wft‘fCteH^g#iJtiJii|Si, JAW ft? 

«aiis»sKfei*iii'i!ftia. (3) zm-m 

A#.®M^^»i|i|lSrpfhSft.. *iS*Jixfisip 
ttAAAeifj. PIS Ur ill ft 

kJrffllt; AAtt^iAlf-S'l', ftfSIiilrll^^ftT. St 

PKtSfpftte. UliMffl 

pjtESPiiiBjfta raiSRiiK. ft) whiantJKifeffi 
wwwft-ftit. f£fs‘&nMnsw j-Msew®a 


1 
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S£fp¥--±»* 


£ $ iftf, Afi'J£ ft til S W iff « ttt&til & SftfflM':« 
sb. t-.MJZjSt^a - 

&#£±»«to»ifflhf3i, & St #01 #&£««!■*& ft 

5b. W±Pl#»S«|!*W[S|^fn^»®5g*frM. jlU 


flb. £«WR0H*4>trrSl£ffi, &#*iJT3iSSUK& 

i?Ffr 4iii«2 fa) W* A S « m S £ ifii -1 Mf Hmi 
#«AlW#ffl. 



& & is $ n * 

iftTJ'JWfttSM: '.'.■ftSBtMr I 

&£ »«!£«$:»£. —jRMI9Jf&. rtiWftWJttU^il 

SMtfMfi. J flt $ iff, m+M^imiSi.lTSPl'l, w*+.ft 

s^sttA^xrsg^iMrfaw# a*s s T-'s^seniisw±. siaw 

AA, XA7jKSlS-fetn&®jSii, ft&±X?f3iA S/feAA?r MS S,Tfl ! J4M1, jtfpfcy^nrtg^ hft 

TAW*®#®, tt*»Sft8MXA;>li5| »#!] 9J ft±»Wft. A ft® ± ff spf ] J.j $m 3MiX fu] Wftft 
StiWW? 11 , ft£*£A. SSSARSMAftiiS* A to APT si *. ffftttftM iUMrtftoSfc#*, W 

flca*ib#«tt^±ji4j 4i aB'i>as!iS9 a #£ to is# ft#®. JSrSAissOto 







as 


Ato«?FfltJS$£. S&flist-ft&iatfct. 

WH^hRirg. fflJiAlftffiffiStA. A S S A A iff@r 





M«fSF. a^iis.ftawss- £« U v«.„ „ 



'f'^WSAWSiiift, tenirt ! tWS'feWffi±*ff 7 feKi; 

W®35r;#®S¥fiZ2M. ftSf.toS&«ft*n-«r# 

*-m*. WftSIftK•5»ir, 

*-:w,i^ ws^ksa. 

u^-fH] hat®, *&%&&'&&& 

«*?«£*< »£WUiFnS-fc*ia«*;&.a 

®r. S&ISffiXi&toift^js^StaSAtoJTO. 4t£ l.ifc tfc#iWas. M. 

Z> #£'!>'SAAiR. a&tj'J^B&toSAi'TifJ. t» 
i&. fiWWS477fil9SiJ# -ftASAJfeiSitoSAi'iffl, iHi£#A?f4i l iJltoSjfe 

fg. mfl®PJi@®. *•»:. iS5#7ZWrinl—SBflJEffls 

ft#, taoj^w. Hilt, «'#«&». 

S-fl'KA^SS*'!?, ft 

&*** jl'ffi'fifti&M;’. ■ffijsKXfi'hBR d-\ TOha^f, S^JfeiSWS^ 

Sgfft@nwfi#s^. ISrfiitM Afflftft®!±.e.fiffl^Ift, WJt, 

*ft- «iEfeHKiJiife«4ii!. S4T-«ta«Sft, a 




■RKMMtJFftH??, -#S^3f5il*i|tt. --ftS-fearffliaip, 

?im> MSL&Vf 





M • «#“ 1952 ff «*M^TpS,«i:P 





a 









3V> -=H*ftSte#iU. S-ft 

ft/*. n-gmgiMm tajsife 

SrfcM 

fl-tff, *#8AgSl : ®J^Ag |'®[l, lUiSBJIrtT® 



t-if7 


>Js * 


SftWhffiip xtictw®. ^at^gtirp'arrw 

ttftadtcgM 


■> .7 



*a, ita!®:*iaw'/i.', a*ia 


mm. mmmr{5M%±, 

a tiffign}] ummm >j«*. *h*jws 


a&iftMAflHtff JUT . 

fi. MttMXMlSttJj. Nitt. *»«fl 


RftTift 



«ftA. jEMSf£»*ttB*F]»JKR#M1?tSI£. M& 

if am*. fp. 

& a £ ki & js »* ?? «ifsjaR 

ms . ^iit^-m^R^imiisL. ?iii^sis*-sdA 


&£»®£i+ igJil&A 

idm&m. %mimmi 

ids. #W *1 


«». ^S*»i/tifiiaSSim:Sftl:aiii;ir. 5f& 

ASM* 



®^iMt*±£*itn,i$si;n»ifl'. ss# 


^awta^j. s-Rj^s-t-an. i#£SE*£W#e 







JStfl. ^MSWASWAROWj 
& Attim'W: - 
s. £»3cS SHARJAH 

RiftA*m-9-®n?'J;S. Sife-SSfeSA-tiAS, 
JO?W X S 65 ® 5ft If & 1t &a # S & X HI '> 49 (<j S. 

® dt & tt a a fit £ at x a a at 6 s tff 

1955 







40 Aft* 

3Sft»W. 

±JS, itffe£HA*ffirn£:fe«fc J 1 

MifeJ&lfrJ&ffifi -Sr«te-g?Thfflffi. 1968 

®iT SNA lit, te3ffcjfc**tflAPJ£-W«JIW* 

KisHI#iaw®ii|^ 6 ^.tA. TPHRite 

AHii 4 ^#®. «#f. Alik. KR 

■ A’JiA*amW*«i]5i0t*iK 







i8£3l*:ait#W *ttdSAtt££«t£att« 


SfikStiStiCSTifc'lk. 


*E. W@t (KJS). Bt* (*SRKfr»#&*ltt. 


W). ifciCST—HfS* 

m fig g??S Si - r ® W SSf £ ffi B S &fetS £« ® 

. 6 .. iH^T'^KfiSBRiflcAi^fn^Kffifjei- 

RS. fli£fim», fit®, ttik. flHftAA. W». 
IfTfi. B R ft A -$ - - S ?'J :£ **£SfAS, K&iKSS 


tas&astrss*, wrsttSjftxwAiaa 

A Blit. 

urn ffiwisxa. iias4ii«M#iii, 


(1) BlW*£t*!RiftAMttai>l&-'£fi«l&Sfnft 

fit. (2) ..m 

RS«$Sfl l »i8*Si;&. (3) «m-.r»6fMAl'- 

& (ft a & * t# a - 

(5) uIWS:«A*titJt0J-.=S- 


wsa i:rjft,'itt£M®it, lAiln*« 4 i Sfefiirtj^M 

^BtSJ^&ftSIWfclK. (6) nJlif5Cfig.Sff|||t® 

(?) jam® 

‘f mm i r *a s r «e ■t w: # ft s > t* w *i >i. 


&£;!*4Srt+Mftin*£ n^MtmiBam 
&#?ilsn4:««^iMii!S. SWS&F'ffasmit. Jifl 

X4 f m^H'Si tw-frlA'|S]*f.?5Fir*4f»'S»». H 

JlA@n. ftlSRaSFffe^Stttfr# (SNA) +. 
OTg»3c®*^W#^#: (-) 

*. Wti®ft: 

ill fkr^ik-n M*4t*x.fa. -em±^wftir v 

}Sawn*I^A4^r (1) j*=ikwn. •El«0rR4 

fT3SJk. » 

srin^ilk; ftiifeilk; t*. 
xj<; affl'ik; tt-Srw^ttt; a 

». -fefflfnaiB.; 4s»,. 

StJffM. it#fr3«tA»»#^. (2) ®^R 

#^r#. m 

MWMtit{£%&■ M-Kfrtt. Sfe. BPA’. ®«t- It 

i?. i±^k*. (3) % 

SRia^6i)«AHN?iw«.tt. 

ER*i#i#4n»fr. ISJr»#fiJ. Aft. RiS 

tKitfflKfwiifc#. ( 4 ) gg/i, mm&mi. 
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^ f/f ^ A ft ft 






*#. ***;i» ^Rffinxfflr-ifcjasisr jififf^^msm^sristsiwiiif 

fimA®/»,i' [ . {-) t'LWWmHU. AfflS/tH-tSfK^-^S^. ffi&tttfrftTSW&fifilft 


& atm ittws. w amn m w *■ viMim 

Jpffe. ;»]»* 5^: (1) 

&A«ftAiixlk. tSUittSMIM®! 
;*rS4&MJ£AW*i4AiMI'. 431 &bJ. HMU&hI. £ 
ftHfls. (2) $>*0lttf. III! 

WfpaW. Sir. «|Qt&«l. ftfflth. 

$. (3! rxj&H7. fejs+*WJ&;fr&ifrW0f*rffi 
9i- 0fwapnflt*jg#ft. 3S&ttAfii>j*feAWffi 

«•&*. (4) ^WRSH^-WRA^S^im^. (5) 
V> K A 1 . iS 3? W iR A fit * ifri ft A W ft A K R)'' 11 fit *fe ffi 

fitf*tasn<>*. awT-i&Ajiitrti 

ft SNA (AS 4> • «£**** 

^«*W3un^> 


£ <«$) '&*. 4u**KS1sniiffiftA®-^>M-j 

r ora) a. tt 

ffl&SF&tt KXXffl fH#3H- 

RAtfittS- IS ft £-3 X . JtX*in K: 


Y = C+1, C = Y—S, 0f«, S=1 (Y-ftA. Offi 
«. MftSE. S-1*6). 


HA SsHfittSM-ffi; 







tftMfW. flMfi-IMftfim; 4hHtSS«AAW. JB 

riii+isHsm. 34 -W 

f*&\4kifcKPiftu Aft-fli nu=f. 4M®&AT-A[« 
W- -i^HfilififiijtA^MWiSuA'r-lfjnn-f. AM$ 
SfAfttf#.' J-jffiiUiiAfS. B|i 

4>t#5S ! Ft^ys't , #S|in->:f41±«6JcSiBid^. S-I = x-M }X— iliu, M-;bn) $®>jS=I-i 

-ftttAafiM-fcfltxn-it/FttSi (X-M) rtiftfeiWili 

&&*J4r fcffT. f'&fc: *Mt K. MS ‘-jtt 
(fttiifcfi'lft*. £%**#: t*. rn »**«Tafc!8 U #*|, gf^iil£S-&fli&&£«ft|5# 

tt fit »!?$&#&'. fC(tb#&, tiWj 'j&!££«iili W ^ H ft A A A« M 

«##• «»!«». KlitSA W-Rfr: );*«]. WW^arJMI- K- Att* 


S'lkfafflfllMf't TJ-fiffit 


jli W-nJif ]7 j , 


(ft) ®&3f. * 1 - 

iScSfiS*SM j-ffl#. »j». iMHiS, 

iC. HfiiJ^N^rtTHWXSJJgiW: ^atwilj. 

-¥-eyi)WYr : S:. *4it«f4:tif|k, 1*1 JimWA 
WSk. ffllk. MJf*. ffi#. J'hiljff.g;. u*, <fc 

. mM&, nwm&ixtt or) ;**.■>.. 

tm^W. fr:a-MAWfliN. '£ 



W'JfW. i5£-ftlXPIiii!rj«ir*t#?l : (AA;fJ<J. 

f 1 jffl ax #•' 2P f J. ifr JkfflS H ifi# Jg FTtlft«f «Sf J, 

-m. #si5n{*« 'i« 

-r-S:f i: 'i-.T®<9:4a5f 

K. S^WSPnNFl^eJDjT-^ 

t4l JA T ?f as m tX i \ WJ(S -'. XW, X Si*- A : Af4-ft A 
»&«*£&hi£MM, 


awwrts-flisf j<ar#*tt/iij*?#iti3*. n- m&m* 

mmm}<tm^ jiwsss 

m - n^is mf m ».ife»a, tm r »n s h 

ja^t. Wf#jsuifisws®ffA. 

a-. k* iifSfuttigr'r^A/^tt^w 

At. to-ssMiisnffiw.jfe'Ud 



■* i' ■ r M 

b ^ 


>£»)A-¥ Mti'Wi!® TFJmSfiS fit J I- A a 
ft W £ £ ifri ® M « ^ fe A fiH * Y] ■ # ft, 

f it ’<41, A)- ; /: ft AS, tfj tfl tt r i]i a, .. WgWilf.WM'J «'V' 

*> 'f*tt/«J: »*i«(SWv««BlfeM: WiA. A* 

^=t. &JWri il JAfiJR{fc£lktoCi i; ite< /iM.it 

mm A; jt-ts^diY#. t* a ma. 


tfPnsaw-feap^^ssRAWfiTftAtH^a. w -&kiw 


m. «a a«»;+•» v-s. <Hcb73-jii!»*£«*] 
^mntA4:aw±w^#. ife*w 

«)Hf«W«f|:a y />a««cA»^ft±*H*. fWftsfe 

r»i@. ffi if* 

AT-iafK&f-, s^a* 

■lit. ^AAttiitliWK,®!. rtWttlWH-AlSiAA 

M. ®si£«84#ittjtrt«js?. 

in K; A^^Ki-iiiiaetffiTin^- & wiwm . * 

£R$U2M«fik»5*S4, 


sSAihaii 

rtffiAiSI-iE. MT®A4'H&WitSi®Afttt.£[iiffiS 

tt> ^^rtH^SfaSRiSKStRFiiT^ligW, J=iiti 

s® ** * it a® «is stj. -tx® ?i a® a ± * 7 i^ 

sa 69 m tm^mw ; aajsw®** antro 51 ?e w 

as®——ffiSfRPEiiiirA. ®i&Bjti)rafl<«4fB 
Sf*. 

4B««fHS»Sf+ihaS5l!Jfe0 

j^rs. (ss^i^Bi-ffisi^iha^'tssiKesijB*^ 

f :$ jii W t £ W4f 

«)• tu a start it: 4Mifc. »@!t*. 

*$feA»«M»+a£Aflrift«. aSBSEfciaSteA 

iCMH^iVa±SI¥#!5+ffl ; fSrtffiS. HIKW 


ttta*7tBAAa: J!tJS^Wffl*-SStrt«|S 

#MffiifiifciSSJ*. S-ABB Staffs AKfftf 
t;tt+WAS# Bi*&J50t5S£ utfit^KSf A M$£tt 

5JAiF>S£i®7*.iEM£l5;5l*$$#. ss 
B$JUfA#»AH5Ert9fAiMftiliB. SrtftW. 
fH Afl+H^WMKAAaWgfE 

±®WMAffl: - -gjia-AA. u&L^mmnm. 
®1. 7 A -i T- # A R «i4 A A ® A .A * a *; -ft,i 

MW®, £flt®i£#3l#£AstrtfiSf. 
tE*K8t. ffifi'Brtl'IAAA. HMfcHrtftiffiSA. 

BBS# aattJESff. ftjsess^wsts 

®W*> SfrWH*® 

fllMrWBH\fe/fj. M SM S JS ft74BR&iJf ASH' 

fl^«S®sa±aBiAA: KWWffiin 

#3. WtiBS, RSIBffilinttik. £&Ax$«i»i 
»• S&7»£{£WWWt&;£®l$. 

MA&& W&anJAflfS^WAMWrttoiMfl! 

i&IASiJKgrtSE-® 

#• BftSHgAJSrtKBiBtAAftWSS^S. ^ 

JiH. 4nj#®ffih^®Asijffi»rta-f?a. ffi 

A. 

B1S1±£a XiT*B£§”jriH#tt3ES’. 
ffi® A ±-tt*S4fc47 J l £ -*rB*S5!»haB«»ilg» 
irA. -#Aj£. 

aR*SMtUSM0rA^Mi5!S*J»Affitt: -fii® 

iffitijJfiWg a®^AS*i K$ 

ffififfiMAT. ±a^iW)*a 
asp* ajk n w#gb. 

"bA® a-®rW$5(i7J-Hi@Aas«g. egittSt 

in: gt-JSgae, 
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A® ^ H mvj. fft. rt! 

Jt. 

*a£-F«iHffaBc£m aaSf^J«H. 

mtfigWBXMT-m, HMtgfclifeAiSUftft (A 

sv*9*w, 

&KJ£ -Wih 


A*® Wifi 15ft. 50 ft 1¥SPA B * «A 

WAfiffi. (2) «rfj«tt£4Mttfl?aA*fa£fl<J 

wwwftaij-^fflflHa, wpAii-ti :ak 


ft ft. BtflW-fcMft. Xffitefcffi»AWttlfi 

*%&&&&&- %v]mm a<« a a m m s u . 



Sl&ig&SIlii #AMffir)ji£Altjm««Wff 
ft a 1; «i ft ft ft flit ± ft , ft w. t$ m 3c S i£ A. ft ft »- 
8&£4&Mifr&M£«n/iS9B^4:i!t& 60 ftftlfl 

m. ftfl-M H W^httlf3i1l*fe|iK*t Ts?BKRKiffiW 

lifilj&ftPSIH, SiNAffJSflfflffJf 

ff^ft- 1H«ft60£ 70ftft, FFftAft*, Sft 

ftiiftasstcw- -mz-a., wwattft^ajsfe 

ft. 1981 ftttt#ft1-TJi6'*Ji^2.9ft*7CWIS|^?1J 

$m«-^ « a a s&fri fHi«±-s sp wh* i? 

Sflt»fflfT«9ft. M.W^IigrAf]»fiWttfi^6<l£ 

ft. «& 80ftftM*»r!jijS. -fcfasgiffsftjaisw 
^ ff wtn.i4i^^w»®4«j --#wtfflft»iawx 

ft 3 W» X fyJ A, WfiH jR A® ft AS f riWftSHfcitt idi 
MXft, jE¥*fflft®#iifflra _ 


tiifsjswwwft*. mm&ft »*ij f. &mm 

m |J “ W tit ii fn W A f ■ 



Z ■ »fKff®:»ft±W£-r A0JH«ftltt1tife .&m 

i±!W#«Sl!^^«nSlif!i , #tfi ; (j ; 46ft®ia^W. fflI* 

fl9Mteftft.£1Srfi»jpJ4McY-. A^rfn 

ftiE&vft«ft£iE7£is«. M aij iTi 

#KftAAA»m7fi0cft 

fflftM-®*. ft'4 A ft ft fr 


ftwftrw«.s«, #M*ftK^«iAftfflSKi ; -wesrsa-STSft*. 


ft-^n^Sl, HlftAttTJTAftEf'jgf^. IgJSeMf&A 


25 iTPtt© rMftABXfti W & IfciHlSF ttffiifSB * 


WffijRSI-Tieft, Hft'lk ifim SP: 

ftM^ftlfc, IP&DfiS^gfc, [fn®®trrriftS*D«*?X¥-ffi^fsi 


Tlvtt: (1) «$»«;, ft ® ft «ITtf A & M ffl 

P, —Affi 


umuziffi' Sifnftax®nisjpj^®ft. m x a * 

m *«ffi rn, IPMfttt€fifl ik *MftffrJE:ftfUtt J4Hi 


fj Jft'K tflift-fj 

■ttisua*. 



i' M "j 


iniMSAj^aw® 

^SSffiftA, ft W — A 86 A «(E ft ft ft ?# ff,-* FI ¥ ® 

iu^Aaiiiftft-S&M^A, nrntaiaffiik 

ftftWiMftWHf#. ftftauft, Igaft^FiTF^l-.P^^iPterTisSi^^ 

ft FJ ft * ft «fK H IftS ® ft EPl ft K ft «, aft, Aft ttftj a ft » ft 61' f, 1 ; ffi i£ dl ft W ffi ft A ,ft - 50 iftft 

ftlSISOftftttftftSjsbftftSSItftlSaftiH*, ftp 
* « h<j ft dj Ft] ft ffi ft - aaaftWtt. (2) ®mys 


ft) tfft, UtKftHfFpatrSIMff. 15. Hit a. 


sssfaftjctftftr^ifijwiEUi. ( 3 ) «s.J5». hp mx vmttft- m#”, 

®ftisaA, ;ia«fti?Tft$#. ftBiJUfhf. a#. 






r-iw*; Mft--Jr®, ftjW-A 

feAAlRfffti'J. TffiPifcWfl -ij rfjm^Mii-ffiWTii Ul 

£. 4W, Bfr-fgAHjgWJM 

®M. X^'gW4MW/ DE tSW0- &-W)@iE£KM 
tt K Tfteftte&Bkl'SJ*J K3? PS H. 3EM Hfe K A ira® 

iWJAM', 

M » R g * Isl B ^ ft ^ ® # W K i>, ^ 
if W#H«fiB-t&M.#S!!l±'Kj»7 iSAH Bit MR 


X#“^W»r'. KWA-MKEA* 

aJSSWrtK*]. W»AAMA4i?m«-|SiiJAH$ 

*tXt£'XTf$;KiMgotsift, 

ttmt'AlZWi) fTrWWJ 4m R M A ifi WAt:. *# 

#»£ Li AJiPKTiljfi 

BfWBWSK. wnm-sffrM-awMs <;r#«sw 

itHKlJS-KlU*'!'). $#WJii:>'<-®A 50 AAfcS 60 A 

ttM36 W. ^ W36H IS HJ'ttJW ® S 1*«5mtWfc. 

SRW®feS.*R?f. tfcun, -SS4>a®#jftRSIftl«[ 

ItWJfcbf, E*5. ASIff&3? 

*»8$pr £-W®Sg; -aw-M&i&iWifefesJil*;)? 

it". ifS® 

>Hca*#ttWlfeKtt^;A*»#^l«'f>i'’. *T'«; 

^tc'WSJB, Sttlgfl5W*^jlk*iajS^«t#. 

/-'NEfflrK. 

■‘^#^"*a#:*“fjS:sm#|l:'. -fig: 

KMHtA ®W3£«. BfctMiftW 

£r«J«S. Btfe^KfcMKtK, Xfet^KiWttRW 
WJlft#g'feltt[£, iuMjttJfel*. MJHjJftKSf. 

.R-ftlfcAEftAMiiri#^. MSEA^anPilfe. rfn'WfliS: 

AA'. A&WsJi/Stt*. ift^Wa^fififlHfil**# 

iS. ^!Tt!SS4j)i3i9#ja'A«R7K«[&\ 


*ftfp -e 

ft/*. iHkEEttX'f'ASrffl 

Xsif, £fi7A"*i£ffl*W-£ft. filtin® 

S- ffi»'b'>f'J-1S'f|5tl;a«]®it*iffl^'RAW@iifi. ftf: 

trpiSin. w&®ETmw'>; as^ni 

itfft/jiu t:f£A *ia*iSfi5ft-E 

fM * ® ^ fl5 * a * a ^ ® m i'- t- is]* ^. jt-tfUi 
flSl#fn. Xffij*MTS«ja»iH1*-j£4f. a©ii*'? E 
®om AffMsa^. »*»«, £»jfaft« 
%mn ifi«EimML. ft«RiSBff«*£SFu 

aAAU,?rA 

a^KfflaLiWifrfjiitAa: 
fr^Wfilc^PlijeA. ltffiiStoAJ£ifc*ra. 

H*. 


*3(1£ #W.“?B1$ffi". 


jygift 

JkfflfraTtKiffeiSSWfc fr#:Sc A*fflfrS;S; W tt&& 

teAAAitfrtm#;. 



S'AffiJfl. #SL"«r|5j0:»X* 


Ji#RfT «Aft'“4®#ffifT’. S|JAAftWi : . a* 

IS (t R # 4= ® if e Xff 3; * ^ .fo M * ^ 

Wft. illJSATttfil^Wf. frH 

-.ttfrK4r< t'PJSrtt ^s*4>33ij* KtR ® tAS5 

rw^jTj. *aw?r ^tfis#.. * 

arti'i'*Mi*'f>ffii ; jr;-, >&*#» 


MW lie ?t 



Tv 1 




*t AA ?fj >»iR« Wffi-ffl. Asm A 
AStAAAttA. 

raws*, 
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mmfWto&mz&ti-- (i) jeai. ajaftswft 

iff ft MHU. -JR® ~fr W * ftJfs! 

* il, i£ Si J¥.. (3) ffi 

ftfflsc. js>i<ife»jffi»effl- *• gSit'faw^tjf- 

|BJ, MfeTBW 

#ft ty'Ji m lift I: £ ft; ft ® * 1ffl A ff 1 fff Sr gfffe « ft « 

fft»£jwa: -&«« 

miX-j} 

AKft:&. featfiiMft.ftfllSE 

a. ftu&. * 4 

iftsK is. 

I C.J B ,1# W »fhffl if if ft ft fa ffl K Nfc. Witt, ftil 

ttMSflftA,!--ft- 

8*1*1 SWA. 

ft*M«P|=l. [« 

JtAttfi -ft- H m A#ff<JtMtV/:te 

fft m & it- r ->j *g, tt s je is jy m j» & « » -1 * .s w 

H-Ali-lfa*®. B|1: ftatJSM. HAftUmilfflAft 

«J». i ft ; «W$ ftft Si JW A OtM JfcN ft SM!J A to 

ffi. -Affi 

&- ft « - - ft ft sJ to % tJP JS JH ® ft to K tf. ii *6 ffi ft i$ 

ibftWiWiffi. iiWiftimtf&iriiftft:. se^ftfAfsl 


& >J S & It! ft« A« A to ®!ft, 91 ft to iMttJfetfe: 
J ; : (I) I ft § ft « St; (2) K ^ Iff 135 ffi »Jfl 

ft'l (3) ffttttofiPiWJS- ftlitteffilW. Msbtt 


^ftf&ISifjf'h 

Eh ft ffi h ES W. m to ft a tj ft ft liE # 



^■Yr 


Miftiili«ft 


(fmm. mfrrfimmwikw-- xfft«u!i!'jiswwiM 

iSiftfft. JiiiSHSAffiffff'jf^fe#^- ft* «j i &$f 



^ “S 


»J W Jt fill 5t) tt ft ft % |sf W » SH> S f r tfJ H J¥ 



Sft*j*5S* ^“SRiP.ftAIS^A". Wftftinl 
JtkKAlBj!f$»ff!jXtifii'&«?rft»©rp Xf+fiBA- fflfff 

teift- «£tei£tfJ[*115*AK-i?fiJft»jKifS n n n*^r 

»■ ip * AK-mi \m k itt n:m& w * & w 

• # 43 itt A £&ifc K £ W g flf A SUM Aifi 



7^ 

lb. —ifePC-0frpSt.4JA: J-«A®ft, 4»fSi;USA : 
A; «AAftSJbg|Sft, #AEAft31fj. ^ittiHA 
RatAaiiib. [si Hit & 

43 tftiSStMJ* KW ® 4i at A_^ffi«iib & 

AiWJfeli «V fi is 111« Hi tlj fHf J$ % 5K ■ ifT® ip St A A rtn« 
tbAife™ 



r-4:Af-nftiiWffifT. >jT *«fCW# 

lifeKft£■ |^'upK)4P fj^Pd. ffiif Jh»Jd!l>l W-ftifl* 
A. saiist#:®!. fi-WiW 

U »Iti jf£M. «Pf Ji ifc.® W ts Tp Ji A f f:± • 

W ft ft:tofeSiStt±tt it.aSft-ft 4t se A. 




iff|HjH-t&9i, A-Sft^* 
A- »tJiJlli^ilt.«iSA 3 f { -:it ! ttW®iir«|. EMS^^iiF. 


WfeAM-AWA. 


iMtflSFtS:® 

ii i- f ij ft if ■: /= ae fii sta aew #: ft a. ^ ia a -ft jsi 

jgjtitAiaAfft/jftt. m»j 
ftA: IfeAT-JStfft. MM». 
iS.-Ss S^-j^AHRtr.gffiHSf^; ■^.£T : S-J : Ji i fl i J ! ii 
tP!WK4. flfSi'ffflJgS. «jjA>^rfafS-M<te. ftft 
K-fe- M«Sf 

s-fttfe. nj ft jtj®u ^ fcah m mrjm *; 

w in a 4b at . 

(I) •£ irj ft ft ft at 

fWuXfiKM/Aft 

AftftsaM*, (2) j*i«tjit^pj. ®-/E«!4ia 


wwm %£&.%■?■ 
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a, atsdK^Mte ft. 


ftlrUlgjffilft-'MRft 


*P # tfrta feft £ ft #i ft * f - g »j a js sft K ** ft*f ifirt Ml/J jft® JWJf® i£ «#&. iMilift ft' 

ms&MV-^r?. Kisz4^*■ *i-+*wij - 

SfK&Wi^iSjfift 1959^4^ ^ti!«a;i , ,®HJS4fr##:^r-fSil<ji)EZl;i'f^:. hOT-IiK 




1959 ^*^ 

Wft-ftfft* H - ft ft rii ft it ft ffi ft M. ffiftjt «ft 

r*f*a-«, jr-wwr ##?«*. 6o*p{tM. *j- 

M fc-fe tt »Afflft* ft ffft w U 6=fc# ft, 

a # a f/f a » ms. ft ft fi::* f - ■ft ®: «. & m# % 

^fWi&ft.^ifel&'frMfj. ■ -ftft 

ft rAstwsE. -t-rea--^ia-jitess^affes 


Hitt, & 

+*«fTiWff#rfia£3®M_®S f®. ft*iI®Kft,iS;*!c 

t-a.&ftsSflMifrtol&i&fFSc M#, AifnlW j'fe 


iiSftftit w a® «ft 4« f- ft w# 


nXrn^rfi^m^Mn^km^'fr-gC- rtlftflft- 6! M'£iMlj>ftil ftua 

-f-JBfiMJf |-**HJiWAKijm* «, UWi63£ftft$a'&, a^ftlt»fil-f<l : . M 

mm ftr.^jsffwfsa®, -#.i:■'it-^-fp +±m w/vss®s@mia- 

»»iit5W/ t lttf3£<a£, X&MftBf'WBHrf-#, ffi J$ft2*£S& ffimmft 300 7LW K 

a?««##«# »sw. #* 7%; »ff!f#aa 300 ,t 

attJf»»»J. £*##>&;“ -K 600 ,-£»»*>. «$ io%; 

SStaPfftfaf-fflSfftjLh, ® MWJ ft M ¥ &7ft a dl a a a 600 Aft 1000 xrtfjSIft}. fiH4 20%; . $a 

*0000 *(&&&. «#s 5 .?%. 


8 »i+Jfft Sint, tt ft si & A: 1000 ,r x 


20%=200 ft, Ka^sifiaiTiwm^H.i, j-«s 


attiTitttJMiJ, ftHiWSftfSftfflft, ¥. 600 10"/, 

® ft Lh> TiH Mfflft tiM-tt! ft 5(1 dl a is a 600 AM 1000 THltjflf.ft 

a ft # ft ® ft ^ m sj £ 7j ,S;g, a#, ^ ift iff ffi ft it ffr ftftnftf i'<lk£rftfJ ftftgir- 

J- ^ s ai+H Bi ® iff, ft* 

iaw’ffii^xft 20 % = 200 ft, fjcffl^saa 

#.4IK^<feft:BIEFfHjftftSff,7a, ft 131 ft. ffilffJf&ftllT: 

Ift, 80^ftftW, -ftftfin, iiHjftjg n—a300>c7% = 2! ft 

ttKJ6fti|- m~M 300 ft X 10% = 3' 

HiiTiB/kUftftiiE 400 ft x 20% = S' 

&mma iooo 

S7c&it?fj fc a#ruii ft: , 2ift+3oft+uoft=i3i 

- ft w ffi s, fM5i sb -:aawinK5«f, bdf 


^¥@rw«ft iooo ft, dp ft- 


A. 


SB - 'M 300 ft X 10 % = 30 ft 
J&ftSt 400 ft x 20% = HO ft 


iooo jLttnktfi msift: 

21 jl+ 30 ft+80ft= 131 ft 
SB -taawilll*®, apft200ft-131 jl = 69 ft 


ftftlfil'. (1) 


HittAfel#, ftft 
[ftfUfiWJSftfe: 
(2) jfcift * * * # - s: ail 
te. ItPMftWSR&aTB^p+a-Si!,, 
ffi, fl lB if ft if-® # a ® ft, 0f 

aeiK.^.W^. 


K*a -EiiBrisw®, fettftstfsaKnijg 
h -ft, Bf^ftfiitiaBi'-j-ft^iSiW'*.. BtWBiJSjSftft 
ttffftXif*®- ihjJS>rffta %m 

ttw. 
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ESE£ AirtimE/T. 

Etta MAH 

«. 0&£Etta. >>f 

W&fSfc ff« y-m 

Attasu *«■&».&& awwsSiitmATKiifSte 

AMftAPA AffittA'IkR. 

^SfiSAlPS iMTISrP^lSTW. Astth® 

nji>Ajei5rt*. fiE#m 
^rrU«fnK&T|f«. fg©mfeS«*Bt!|if©Sr 
A«-«»jK. X^>*ifcS&MfS:!3^A##l , i<JlS 

m>%mt i 3*ixminfi9i£&mfi4>tm. ets 

-SSiH^n itmffl tfc. frwtift-tf&4E: - 

©AffA^Sift'Ltt. 

{& ©& A W IS M fl ,ft M !$ ffl PRK g A Is] fi I 

ft‘ @ K A TP jrm n fi-A 

m. as a 

H##*flH^Wttl6] A A Alnfijai 

:h. aas i98i AS4r0##mw*ft.sw«. 

&aAttm> S'AfSiSftAj.e.AA?@iM 20 %. h*i- 

A A ,4, H ASMi:. ShtffltHitf: 

iiKffea^fif®:»DA#ftf]mWS:iil. BS#aSSE 
aSfKl£®»AW)fttM«A, PtWiSt'feXW-t 

«5tffi&A«&. ffift*. H*i?a«HAia4rHPp 

#- #(il SVHAfff« H 4'*811SA»HS■ SXtiB 

mmm&< tgim£mwm(i»@t*A£si r- 

Afta«fflAA,+,. 

X#f*,i£*«. fitgjt; -AS^iM; 

tt. •fi.f’JM» 

B-%* RWJ1 B2 I'D] M ® & . mnftft.fi IN X.« M , 


B|J^±MP fc ,Si I iS«AS'J»Ktt#Sft*;^«. iMtett 

&«^zr.sMtts^a. &H> SH. mm#. ^ 

ftpafujtfsfi hm,. 

36irJfiRPfeiP%lWfl'AXA. JTiAlifiS^MSWPtJtii’a: 
«'<'«««> *'AM14*afi$K r3SW»ftSSffl. 
1973 #«wiBA-«rsjw«kj;rn-, 

M-ffcfiA-ftM. 1974 a 1 fl&m# ittifi, IttfiEIJMr 

k&UF^ S 

immmm wmnn mam. 

ta*fr m&Aa, 

wxmimftmmmmBr®. aw aww a* 
im&mm m »J 1 'mmm%, fiigft a w « t>m 
tt a a a a «ft a m tg a: ip w ft w Aaa 

A- mw«. flsa^wwmiA. 

K-*b t' mi % e * si® m * « a &■ ti=ni (ft -w ft % 

W,y.M± 

1980 <FHIR49 

a®r5'. #A[*liAAj. 

Afttt^AAtugfiAS-Att. mnmmmi: ip 
A: 

t MWW.e.S,Hi<m(tftjj4&@fp*+t WJ 1=1 fKj,C.ft 

A 

mtfip. jui*ffi !m 
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a-i a * a # © s if ft s ® ife. 





*r-jj#a«]ittfi?i8 a. ® ft * €£Ai m » ft *. wmHfrtto 

K-tfti&rft. ftfti'KiiSit S 




. X 

fti' w ft aft;* js#. ■+' j$a+aftiaa *fte e 

&• P P« ffi ftd jS £ ftx. C tS g fttr » W A. 

rt^a^xe, tea&Miom 

+s. *»s i i». ifc-ttxstfrat in±m&m<\< &- 

I'-fwawstt. uftftnma, xiMRsxsf 


«xe. tt«-Stt®:*l:ifV. »n : «iiEficH*i+iil« 





HtWHPBim fgWft^^iuXASfRaSfilVjfuT, 
8i. tftfilft. ftMgrWW 

ft#, ifn fi W,»j)P 5K * ft ff S It* iS.. JtX®- 

apftHwawxfflSKj^rAsft^w-^fsi-®# asa: XH.itJrti^^ft. ftffift. 








ft fi« w 


*gi{?;if fW Ki?X it#1 ftttX ArfcAAfintJiBcittrtift, Jfifflft, AtiHftftff® 

ftfSHWW*. ftli. AAfttSJii, SMftSJWttft 
* * ® ft ® « K S'l X H fflf M ft S g S ».#., 


Win#, fistsaftRStt&StiPiftff#Wir. &■«#«( 

» to Pl( # ftA 11' A A fgf * a<f ttfl X ii ft. iffift. S 
*ftl'Bfti®*i+{iH«tg. Will®* 1%.®*t&-®|# 



tA inEbft#W^WaiK. 4EftW®Jilii|iHj4jg, MWt 

*. %*#«**, %#S^Iftit®iHiS*. -‘iffifiBt^iffift. Jgffift. ffill'ftMasS-aM—#tt 


ffi, a>«# 

= <rs, 




xi% 


anna £ 


HMM. *&$*!. apifti&iTt.. £ffl+ 

*«. mo^SStffiXM-iMkAiftMgilkfSjtAX 

wst-a. 1973 ^HSia-^fgft&i&j. tex.^a 

^asfcJBWsm. g?*A®,fr#*x 

1984ip. S3? 

2Efr&M&*, ^g7Sik« 

«,#. eJtemiEX. #aar. 
xa=jk^.#w»seifeAw«e«i'A, ist^wj&g 

7h XrtJiAR, ftftlSgA#. XftJirritSftfi 


ffi&ft. 1979 ipim Wifi** 

&Sc$flXK,e.«« HVoAi^JiM^tllR. ®{8 

1979#:B#lS«SW «aSA'lk* : lf«ffl@JiloMtt 

&&ri) it&#»!«&*£:£. ft#, 

itm r-e#na# 

^rAw.-T-WAw. ftS7#Axxs&«<*«tt. 

B8 #^«fr «« A® JS« ‘m ■ sn a w & 

st, aiwxttws-fewaa.'A'S-ifiWJfex.ffltmgst 






ik«. 

fefi: ft A; ©SiiSfltJSm&W 

MS5««®£t&Aj$,&Jij>flmK®«; ©Allied 
flPS&iRWflkMirMA. «>M3M3T-17Hffi« 

xtWte, 3tja.i£»fn0a^ttik^-{!i]*ik^-feAW4jSW 
ffXffift. AA^aaKS'jx-t#. ^-a-ftffifisgijw. 
S Wfi .'Jk W X |B| #&£ A3 X Is] $1 & A H W 


St^rifS 

^A-##«R n a n ifn®«®Tl)®*X*a- 
—WtifStAJTtf«. X« fSI^Sufm. fiiFtiXi® 

«AW.<5. ®/s«^yU®W«S^WW;*-AAS. K- 

«4IA±»*aMAW: 

‘mm r”, *jfejBia?&J9#. ^stiam. sn#«®. 



n 


S'-KfigR, BffiftSItfSTOI^lfNSW&fcStt 



set*. fttswe#. nrni 


£-jtAa3ttA;®.':£JcW« I&jitft 

tSftJL. JljiHft «74X*ffl^W^*®^7H«Aaffi^lfe. pa 

ffl» mmm&~ *. 4fcftBftfi<|iKA;@ttlS«, Aft Itt,. 


ts. #W«. is®It- XF3Mni?ftA; AjfeikftH ittAWAS. 


i£®S>J7IR&#ffl. 


feBXWHW. ftJS&StfrriittSXX. WflX#ffl 


atH*®-SSSIWh M. £ X&tH 


£ 


3RX*Kr®£ AXfi&Aliffra.^MAik, & A3 *?¥«** f WMl*. &tH,HA4A9£Slf§i§iX& 
Sa^ttfiaj. ft#'JiE4 5 tt&WfflX®fttXAa£x X-^ft. ft:feX|S|7tr:^|u]A<;^fft. frit 

MSN45-K 

«5feXBS3fe.**1fiPJ!HBJtWi«€». JlgiftiStt 

tS^ARWilk. X|S|ifeilkWA» Itt^Ai^li/BU, A* 



*'fcTti*W»R*?njfc+llfe*£Mte«. S-lJA 


1 #ta. «igXBlKi?tJSHB^ttM. itftfflWiflfflfiltW 

-ft#, ?R 

W-fflXMaifc>lkWSKlJi9m 

tt. *#*aftaffltiM»®(»«Aa«. axiHr^ 


Sj-£#rrt& -?AA4Sf$#tilX«ft. fP.iA 1954 X 

s)i96i^, 6o^ft»# 

s±*;*± 


iRifim2®2/ft#±ikjt£7ff:|!&; 76ipHS^fPfi| 
®4 , #7E 






xsftXKXEaxft. * 






^TU^SgtiWWffea. «;*±. e*$; 
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2 to*. SBW. ft 

fJKiftKWG!## (Hi'Stffi'f’Jt). E*C, R4t. 

ii#9: ftfiftiiKft#*. ft®, »* 

swm. m&MMgM£M&vmr f ± i vM%, 

ft i975 ipjgft#icffl«rwffla!Sj9ffl : i6T3i©s: 

#. ft»iaj(l#iM&. S^StlXSMIt^BSSW 

M3£JllEft*A8«J:;KSj;»gS8&ffrflmi&. if#g 

a*»iSiS am :w^i€ik 

S[*i*SI-5eimW. a4f?ie*^WSfi!tiffiA. ii: 

HttJCffriiRpiiit^ttaijfe. iwft®3t4-«A-SM 
a:ffrTR"*itt**iAjfi. it5ft#^»a!«rA.465® 

a. ^fDV#±iCffr3!t5ii«t^MftaA. ti:m*ait 

fttstg^ixffift, a*. c<fr»sia,& 

£##«ft#&t&ffl£«#Aii»RJ#Wrt, iLMJ 

U±*ikU 

iftlb&i-- i*f#©rfift£3-#fi2.tfcA 1: 4.8665, Bp 
«x 1 53f«WtSffift-ffr* 1 3S® =4.8665 *7C, & 

A, 4.8665, 

F- 4.8665 «#)*&£& 1 MAftfiSJ* KAif 

*ASftaj»A, AfHftnTlitfflfiaft 4.8665 

i i £n, a 

i;*! 6&.M##£:ai»JtJ (SR. {S|©£. 

•&*&. f!).S,3$«f). BP 0.0292* 

A (4.8665 X 6%a ), A 4.8957 %jt- Bit, 

4.8957 itt._ bp# 

#*AABP*afi9##^ftja^ 4.8372 (4.8665— 
0.0292). PblftHTWit.. -M«J$#ilrt| (A) ftNP 

* @t * s ■»tfc w ” a s la* ji w ® sf -a: a « a 

IgiilStStt&lKftTO&ftSifta*. 55 1968 ft 3 ft m 

121 (Z,*A. nmtftWLAib. 

fluents 33i -*#«, its 


#. ftfft®:. e*w#*±*#m«±$*£'.rittfi 

*#«#siiAa i4(z.*t£. E*#-fft-—s*a 44 

*A5i i *a##. tecaam 35 &tti.r# 

3IMTO)«W^*#H-^jn, Sit 

■ 

H&5?ft3l®6 1968 ft 3 A 15 R 

BMlfcB 35 HAffO.&&##; -JBH* 1961 Ip 

fftfl’- 3tl*HSAr «H>P#te35*A-Sn]*#«| 
f^ft«#ib-«±aifFit#. wft#ffrftaEb7p#a 

*»5d. &AK#m#MW1fc£ftirftJg±«ftft;E 
Sf*^Mff)*arr. MW. WM*#35*A-*rtl 

aa-'&ttnft#at#is#w^te 

ffl. aif. m&T7mfotit®wu. a-tnaa* 

JSMftJflA$aWftScMtSjg:£i+, tilJfeJtlfeifH&R 

Bit® 

fi'aftats* i-jffeft;*, 

1971 ftffl 1973 ftlt@*^)®i:23^*£ “*{[)■$]” ft 

W35*x-S«). *alSftMA 

7.89%» 10%. 1976 ft H PfAftfj * ASg’ ?j ft “ft ft 

•B’f/i-aAM»»3cir, ft a® 

ft. AAFFftiM. ftfr®FfiW 

®»ae. it#ftiHAftMi#f|i, w*ft#«'ft|iij» 

ft!8l6ft*a 

«jfeft-0ifi» SKftftArf. jfe^ftaiftPS I'.SIft, sp 

1879ft36Hft}6*W#Afv: 

20 ntS3iasi. mm -sttt^AiSK. 

ffl«:a.tt#A(itaftftWH3Ea#. A*®ti#, ffi 

rHAiT*a««. a-SfRifc r ^fteastw 

W#. 1936ft^a^|^#4:fifti|, SBjjSrfjSjaE 

S-ifcttftAiSa^. #Aft4:(2am 

ft fe.A a a 

W t ffi ft W ^ftis rp fc wa ft # © is-( ta#. 

SRSi: Bjifcsj 
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QiSfife# * ffr ffi tf * if m S M u7, M 

ftfft; If 4 n°n ffitt a. W:\ni filifi. $ffc, Wlftffl 

swsftfs; a^isse, Kffi. ft 

««*g. 

A ft AC® ■ 

*#.a#. fekAfitiT. n±mi%^mikwm 

»ft«g|i!®'*A, lilSt£{!t« 

Wiafr#t»C# 

aa«jRAs*r!j«± n ® $7 wftHaii. |u i*— 

*sftH2o mzisi&ffi-im, kmt&m&&&&$.% 

MfgftSJrA. apgiiiftft 

^irisss^Msaaf?®. a#. KAweniiR 

Bilt. ft 

£ftrfifcRJ3: 

ft£3Eftrfrft ffi* ftftft4Mft rfi iH'M 

*9r«y. istt. ws-ia'ia^'ftwaffi. a-ae-ti 
■smkm- --■%&&&mAmmmMftfr&tti)!k' l i[ 
Me^a-ftas, — 

»&#m© m-tt >j && w * 

aWftft&WAtffilW**. Wilt. At 19 (ftSJtDfil 

-ttffii?*ws. ffl.*#isfngsijtswisar a, * 

'psrs^ffliiirA. wjt. ***HSiua7eift«*5i 

A&. sW,. 

W 1929-33 

& * # ft e # £ » * a a a * m as # * «t^ » * kc 
-#HfWaR;ftrli»®ft#TKAf«a«l^ -MIH 

ifeftfiiH . S 1 ft 'i' i*J# JS« it 7 PI *7C A 1 4* ■£> (ft *ffl 

a#. a#®rT5HaiiM*^#B^ft^rtlKl. ft 

istii. *?£##.£'Hit'4ft 60ft-ft8SM#M5& 
J». ft 

4ft36Ss£|i3to«**m‘S#. ft a ft fjj ft ill ■? 

1971-7-# 1973 #:aftA'ft#W&A»lftEfS. ftS 


MBfti1iS#ffltR4ftfft-J)llfi 


ftMJEiatStt, ® 55 IS 2Ma U ft 
* *ftftffeTfiisan7^, stfH'fiini: fni vm&mn 

¥f. A'ft#MftifiafTO«MA*£it’, ft) 

?ftamxww$y. i978ft4ii i bhi 




ft. 3c^7-iNftn3ftwa#. 

I'. &A(iifJftffift kiaffi-sttaiK 


5E£j&«rri5{fc r. &^fiaftwft i-.rifi 

tt. -IBftrfiffcSft &SJ, ft IP 

ftsssta 

+3tftft&iU 

ft & a »f m a#te-«i ft ft . # {6! 

« Jj'Sm ft 4: to ft H5 Ktflfti * fttt, AfflAMtt ft 4 
S.W'iftiLftlftft'i. ®aft41*4rS5lilS. ftiffi^# 

ti SliTRf. SWftWS'tf 
flm—SUifk ISWffiAffiA*. #Wfe»ft^« 

Wtt. AftWAAAffi. 


g w ft iM «isi. 

m r- #69 ftejar '^sii#,^firsij®. 

#ftft ji% ft^iujKffi Affitnu-tiu im ftihrai t#ft 

(HWft'A'iltfti:"). 

ft ft) -ftt "#s'ii@;$;tsr n& 

ft,lift 

h. Aft ft ftA ftft. SftW/afl 1 ft|Bl7-ftA^®rf3. 

M 70 ft ft @j a A. 

ffUE-#23.a, l^»fEft4:5Sft#lill!fti1i««»R 

ftl 'A A it H. fn] A f»[ ft if # ft a - - ft fti Ti 6f, 


ft-fe!m'$ Aft rfiWSEfti ft ft f-SfUllHi&M -#ft 

?Kstkxi*;. ft >5 - - jg 

»jS- aflyss#^® 


m. e w st ft) a & » » & &: ft m >t # a r r st m a ft m 


w#8f75««#aa-«ss®Kii¥fSiii. ft&a# 

A AW A M «ffi a a a M sst. fMTt^ii 70 a 

ft*« mssA ifi. Rw#^raa#a^(.'#*« 
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a mi ^ 12 


urn tu» 


nmm i-jr. s. itsm m 

49%, S&SisCffliS&MA'rAlit&M 59%. 



»&. ffiSM*. SffiSEidffeffiiiHi Pm. RHffttt 


W«70iriWA4rr*±#ff##fi^^5[J54:4# 75iN, 




ttAWS'lrfflifi; jtifftl-A. fiUfftJB. 


1981 *F-B#Afi»T ffi'NfffiMt; $$«&?*. ttA«*m »®m*» 


SHKK-£Mj£AT#:fe*K#< 


»&itMv:. |s|t#. VXM&% 

u. ja®*ssai!T», ffisw 

AlrtA nMftMaAT H SltfeW®*, ^ScRA 

Agit&saAKM 

aaAi iftfl- 


sis^ift&ftA. list®. g*»&.ia=ff±aa 

iBa«wtt®±j£.fei!i. siwir 
wtriMmu a. afttn£i&aajfctt£ie*ha&# 

K6<msm. tt®raw, 

ZK&iSftlftttAM. Wft&aftl#, 


®ffi APIIIW* 

WSAftJi), rf«±JH«3ES. 

iW ■•«**”; iuim±¥f±lft*T-ns, stwi 


■ 11 . M&-'hJi!ffr£i»isK J affli«jrr!i«: « 


Utmm. M5mA»]«£7Wti[ft 6B1. ®4.A 
if affip n n a - #jff ji] -t aifsaw^ f-ts- i-g 

*ae. IUS.K: 

ftS’StAiiJ, 

ffl SVMft * A nj ® a® ft ffl, 




AsaiEaxiif 







a^itiiH. m n. JSJff#*f« 120AW, 


«ft &«®fl5f?i.it] K± 

mm&ttwt* tea. jEAfeffltiEiu 

Sift-KSilftfi Flit Banco, jgA'-K 

±tiikW. £ffi$ffcA Bank, Wj#i-7„ 

'l»H««ft -isJSM^A Bank HltlH-f 

4>Hf laSAAttKip, SAlSlffi’E.asaWfUt-f, 
®i?Attlft. Si^jJSlWunffi^ifeKPJ-^^arKj^ 
# 1 . Sft‘Ht®4:±.X.1?til^«f'il'.*li!il.i;ajSjfi*lW. 

WUrfi, nJ©®#+-®dM!fi|ii!lf!|. 



a$A 7%; i20rctl±A« 180 tdW, a-^A f£AS*. a#KH5S«>lk»ffift.#.ftffini9rSaE 


8%, 180 7EK.h*« 260 a, fft*A 10°/, 


1 ' ■ ■■ ■ + 



A@f#a* 250 jc, ns 250 tc^- 


*, mm ts n a * 1 k« s * s fga a » a *. 

iSfttf-M«ftJ&l# v,f- 1580 


«*£ io%iitia$tf-ffi. eamaa-^^^aA mmwn. 11593 ^> m 


i»ita®A, s,»8a^wa«^>A^T-si, «®a - «»r#ft-«ft ( 16091 #), a^aft O 6191 #) 

«#. U^fil7 1694#:, ^ 1 ; 





aa^’MxifiF. -ea 



SSSft^ftMTFtfl. SffiftfilAAfi!)*, 
M-?-rti*tfJ-«»i»«ft. IsataASI 19 tff:*S*). 

ft & £ A M »fi)« ft @>l» £| 7. 
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*.+*$8*7, iUfis***7»fifr. *fr«**T> H 

3? * IT »18*7 A. 1844^i&fflfi«l 






Eh f H*r7®fP5SifflK> WAA5+* 

«?7W<Mfl. a r i9«?eT¥»f. #g^txH* 


awtttt, m±mmu 


0 j- 


® l M £ t. £M ffi * 



* 




Ste«3± a®. faf£. fJWfilk®, *3j:±tii®A‘W®&ri! 

tfi.e.j£9rt®«5-, a®. 

sufs®. e«i2?*£#.«. 

■fiatT. Sir, #®£t.X03ai*&W+*$8*7 

201ttid!il3fe, j£a.*T-Sttt:®tt®K* 


attimmm, k+44a#£M£®.*t ms ip-fa 



0 ■? 7F««*f. iW#®*7. ®4-±*SfT 

«£#+*•, a ime. ® xjitii- a £ tft- (i. *Aai 

mmm®* ^i^r^st-a-A 
#1#®^, fflffehWM+^ASia^Trte^frrl!-, 



sr^wstw*®. 

a* SfcfeJj *a ®fc *5 m &mn tt. <f» H 

% 1897 «f:®lJlfl<j + H;a^«*T. 1949 if‘ 

ia®, t*, +h, ®a- 

+*^4i¥aP"izgtA:a--/$’■'& 

fiKTHR 

afftt®#. tr+SJ$*,R, 

*w±. t&&m R#^®a«ate«*T»aiSfe#a 


tt, «®T+0AR«*T»#®aftia®a®®T+ 

aa*?, xaaff. &#.-s-fm*T, +aAR««8t 


x-aafe®.®*, 

I979a®*i^®^aa¥y*, JA 1984 

+BAK$ft*rfnfttt+*®*7Hi!, «*+HXfS 

«s;®x r+H&im 
*?, +b«*7- +sar#®«*t. +aa®«fT# 
^®«*7W3Ea«*7^^ttMaa»aa*f. +^7- 





±®. jS»m*7##Mf&*7£», IUMEttt£±A1i 
i+SW^SSFMSISISSt. 


■Siim 

MSFMitaggftta. i5j*h*#®iiisi, 







®y+*$8*7A+*. 

a4SHni*i. jea® %vxft±mi a 


BAtTlAEEJ fAj&ljMt® a MlllKl^UJilj'^J^f 

xin«#«*7, 

iAifn 

it! Ml® A A». AM 

a»*©+0Kji!«A t***7, BP+yxamw, 

AiHfeM®. +BAStt®«f7«+0®*7. KA 

xipjaai&ffijfiffsfc. tt 

*S it#®*®®. 

*7- JAffilfa!i7K®0AES$R*7A«'i>, ®AAM 

®:A±'*, £ #$gmJLtt# AM ® fAjt. 


WfflWSE 

@is«siw 0 xf<me,. s *fi ivWw.A w ® * 

»M 'ii%. mm\Mfa< 

A»®e®1iAftMiSfaii*S;. 


»aftas = ««a®tx 

AaMAlit 


360 




Kaai.»a*7*»teaffii', 

w m .a, jtitsAA*: 




TfeHiMAft 

360 


thxft#,ssstea £A> teas® f.$s® 

W^WSta^lk®. «*7.ttaMS5®i«R®fe. Mffish 


SffiaJM- ®*7Epnfitfe@Si:^. 4Ma$a® 

Him, airnat^sg'ikj+^^^+iSsitea, a a 

#te«*r#:@!Hfl!;«, 




_ .A 


k WS Aim k<: W $5 f rffl ?;N ® ffMiA 


a. XfiMmiTXI+frOttJt, *l7Wm«XrA> «*7 

S, ifH it i'l» a s ^ i ? w *7 a s « . 
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■MS «ff W -•? a Bif S J® 

ii»l35A^tt'iHS<SSFWI35£WS: 

s*Y- Arm 

JM*SW*ftttffililtfcie*. JSAtlW&SifMfcKW 

AttT. ft*Se*±ft.<tgttotB 

fffr®. **ffllU3SHAft8. *Afl 

.w.#siii«jB:ftiea!. £j£MfeiS£&*tn,tt£;D 

#s. GfcAateWft. aAftfe'ffstw i&&a*« 

@ «stmum# © a» sa^»«» 

«4H§frA«<i>. 6UR»«#fc*5*j£fl:. litJp-AS 

«-w * £. ® ft «iff & fit«» 9 L ffi *t«fri# fAt a, 

0A. saw. SHAtts.auwiftjSft^rttA^ 

«aashtIh ffl st«4?ft^r 
ei»ffr«*2fc«fr*±#. ASSW4 
AW*«frA#T> A^WnSKflk^ftAiiitWi# 

JS±. SJSrftA 
+**47*86. Xg»-&f8fi 
4k&, #2 

tt&aiJWtB. *«■ *lt#B««»ARK±£ 

%Hfcl-»lSA4kififTA±#, M2 W 

tt£g8F*S»**&*gfttt«fT#SI. 6fe¥fiW 

A**fr*®-£,s stBMiTAitA WAiyftft 
*tT W&ft AikfaSmtt »«tfftS. 

awk. aftasata*. asssEftsuB. a© 

SSF$®. ®BBM Aiftffiti. SP-lfcBiEAft-Aia 
A*«fT. w*»n*-t-Hi»«K«ttw©ii5wai. a 

«1fi*®»**«?T3tf#llltBfT«A:!fe«f?*t*. SB 


®A*«tJ. EtjSOTLKiSisea^Bt. imma 

A±f*> fteHatittsa*. ^#AW2ik«ff*a 

i&SSSft. Bin®. EW. 

fgfr**. a** 

8$ttSJt£«ilSX#, #a*¥ideTK»±WfT 
A- a*«A«fj*jtlC3S, ftittrSKi -ft. f 
JSii&lfcASSasijitiSAffiS. jf-AAft+iifA 

giStr®#. AikS!i*)S:W«ifi 
«. AAA ifiAftftKA+«f7AiSAJm. KfifM 

SRAAiff^ 

*&&#£?• ^*AAffiA£tJ *.£»£, ASA* 

bpaa&a. bka® 

fT*ftC*«AfM£A. AJMBfrXtA&WiLSIft# 
*W 1&faA£.A*AifeJR¥&fi. «**& 10 A 

ba sioTnittt. ®fr&&wi,ii.mm*m&im g 

It A, X&f&frMfafflfrA. BAfftAAX.uA ?2ff 

w»sija#W)it#A«jffi. i7oHftaaAa®«j. a 

#AftJ^WA?fi:iia*B»3S#*»:WAi«. Bit, 

XffiAftAiffAMgMKA. * 

aial«»ifcK^A 5%„. 

mnmm ts«Btai9»wfBffl. ®/u^m 

a#ftA^* l M<e*. «13#WftftA^@ttrtj*. 

B^rBSES 

Mffwaflgf^asi^ffit+waAsuR^. aba 
mam a a wait jf«a^fRK^ ; . © 

BilkSfA^4. teBtfriSt. ■t»*4R^TWJttasfe®»c. 

ABAikiSAMf&At^iSISA 
AR«}?f9lfelfli!''®>|Hl4l'^A^^. AMA^SR 

A. AKrB»SffSP^A«ASff«®Ki®®^* 

ffi. £AB. *ni 
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l-P 


It $ r 1 V is ft ft t is ffl M A SP ft . 


1989 IF m d5 SIJ 


89.3%, fjHAgli-Jftir 50%A*. ARftftftft 






a; 





jTJ’* 



mftJEiftlkftftA. ft« 

m®#m. r* asm 

MM*. MKfafflftfr. fcffiilMSJHflt&JSkSftttffl 



M. 

MfgMffcAA*ftW«ft/:. ams. IBft-Kftffl 

ft#. KMf&flJft-SieMMKM. ©•£«««** 

ftffitfJ&ftMfafflHa’lWSSt SSffiMJWft* 

trfEfffi ft toft-arti#ffiSa5M. itWaftftftHft 


Wiftmm mi Mis ft* ^si 

ii^^nmi^i'ZiBi m«*. mimm±w±.i] 

« FJL#*|30:0:A*®ftftf8Hk&ft. 

iaftfa*M. %&MH*m mtr 

% ilHg ft M It ?/ fl * ft ¥ K tt ft .& *1 *. -tftttftD; 
ftj*. HftttftlfcW. SfflittRlkftJft. M=$54 

«ft. b ft iumfcftx [is: m ft ft 

^ftStf. #ft«ft*tftS5-a*^ftMftftiS:^^. 
mftam ft 



«?. ft1988* 9ft&, aittft* 3 ftKftAJ:«# 
fgftftlft&llffljgfflftSkftlfthff 5—10%. 



IsffiStftttikftJft- (&~iH 

l-3-tp, 3~5ft. 5~ 10 ft', 10 

ftHUJL#). ftl«iftMftlk©*fflft-ftftHAK 



1933 SfMSiftTOQUl&fcl®Mft, «ltft#«ffiftr*f 

ftin®tKM8;»i#ik ooaki-) ftxt 

i-.ie. 


1986 IS- Q aH&SMftjlyfcfS. t.mftrSStfWl! 

. m (ns® 



t*«ft*SMft#tfft^WMW^. ftftB. ft* 

IB1rftf*®fkt-*, Sffift“;g, ft. a. iTftK 


■IftttBfcftJft. KMMASSFitSftjft, »jw#a:AK 



f ftMMlS. xmSl#*t«t)iri. lEffift'VMfiH 
«*«#- ftsatAt ± ft a4 aas , *aii+S'j^ft 


M-ftS®SU»5>. AA&ftllSlSWfiit « ft ft* ft 

a» ft M ft ft® ft H ftttM aau ft] ft til‘S' IS ft: 

a ® fi s A a ft # ft a w ‘ 2 ^ w tn * st s<j . * in ft sit 


'i-JiliAftftft. MftA. 

+8 Jp^Sit)n E|1>FmiifiAffift, il 1918 ft@[» 


A?2)iU74SftHftft. ®ft& 


tSfjHftlt. 

7 ft - i>&mnramim f ftfti n. af 

n'uftftftuttftss, 3:a#ft«ftMftftftft. 

- / MSIftMft*M« I C. -*5ftA±AH 

31. 'eina#*^iikK, #39 air. 

ft», ft W fi. tilSk^ftlfMft 
IfftftBftft. ftflti l-HjjEttftflffflJBW**). ft 

T'ikft- 

{1ST. ftnmtlf- 


Ik# «I rA f6. ® A A » «I3 W ® # M 

ft ft ft Ik A* 

asm. ftik-afsfsaiftaw^eftSjftis:. iswft 






SfSWffi 
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cd* ly>60^EKj 

ill 1983 Sf-bfi 19%. 

w,mamz -. 





»¥to£AJkft. fiM.fi>:; IHIEft# 

!St. S&Ai&fiAfiWAHiAJkifcfiWj AMi-ftMA 

ft. $4ttfuafi|tt. HftfMftAftfifiSI-ifeJfc. 


#5'J£A«pmihS^£«] 
K*. lW»> nf 121*11 

&. «ft-teaa±sttr g. 

ft & W * fr fi # * « *f ft * fi fi T r ffi ft; ® ft 0 $ 

isa;®KS8K^«#. 

* tr ft g * # *«# « w a m wa tt #(i ffi 

^HSSafSAffi*. AWjgftKSft, MilJ'XSAM 

A80ftA«*. 

'far. i»?Awsm 

M fcfc®j&ftffl tfcSMfi. iiMStAfflfi 

AAfiftMftfiJJ'ft, fttt&ftHUtfnl'-Aftl# 
fM+AfifiWM2> '£Att-SIS: A'Wifttt# tfc. 

#h. ® , } i *«frffl'fas.#—switaT. $a*rt 

as^-giBKi^aisi, vttTimwm 

SASffljSrfefc. 

®a. fi^a 

*««*> nwwm. um* 

A&FfWi’ftftS:. 

SnKfiH 


fiiRWil‘S«Afc. fflAM-' n rt6ffidc1S@fetf)51 fi 

h. mmfcm 


war j— 

« « « K f F ffl A £ A A fi A f£ r j£ ('i iV & A t» 

SPStffifi®. Wtffc. 


IfiXWjgfifiA I- faiS'iTifeAffiffiKfBtr^AA 


s«a. »aifi«aArniT-un#ttis, ik^mm 
nr*n, mi- L miti>'imyi%. fimr&Jn-. % 

A IWf A EJA‘/ft, iSAtt*AftllAiffiwJk #a 

A. fiiUA. fifths; fi'fift-fiftftjif. W 4fc.*|u| 
£Kj--#fiJkM£ft:|fiS;A5m«fr. ESjfiiSff I ft.fi 

ftsttft#®ft*!fc^ixisrjkft, auiF 
WH11ifc«ffl#lJkft3f. A « ft fJ ft® 41i f> « a « M 

a’pfifcas^&ms&tt. EPaa^fiffadi^Aei 

tt^A. **a«iT«i*a 

AiS-feiRFrWMfi. oo^ftlitA, ffl 

AfflJk.fi liMit-mt- Kims’, aaafiffimttfi 

aWASlMfiSfA. A.SH^'JkmrtfJSW^A'jkA 
t- « ?ii A * A fti W A « fill # fi A W ?f £ : i K tt a 

.SttWtfcWeA^FI#. 

-Atftll I960 46%Xf(-pJ 1983 ftj 56%. gFi 

«4f)ttTlf. MfiflA. 1$/9?ittH 1960fiM 51% 
]:ftjij 1983 ipw 73%. HA 80ijqtWA> KAiSf 

m±mn’, fi®Awft®a-a-eA> 

«Mfi. 


fiH tJkfitf fiSiSi*Jk#±S^ Ct'&JWiSeSBt: 
©SilKAftE#;APo^BAM»Jr»ft 


&£; [ f J B : S-A$-Jk«fTtJF*^AJk#3ia'F. # 

■3GW Afi H ipjgrflu]. #AA'Ji 

mmm'a± t-a+. a -s j$m w a«p r j«if 

fi. a*-«KF**ttisiit. 

ft EES A fi fr 63 ft A Jk ft A 3ffflik fia W 
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im-f.kfm 


§c, Sfi®?* Wt A&frtfsa-as##. 

IMK. FHk. rb*ffi ft, miMfr'ft# a A T 


•Qr.&, ftffii* 

mmmwm&KM a w. 

!»«#• ?W®-ffPAASe#*A, StfftSBWt 

«'rt®AfatW- fe'ffigpflrAg 

ffiA, ftttA^Sf^. 

tttTiiaafflsa, 

&. -XtESAAM PtSfiffij*. 

ffitf#, «trSfcJR 

rtlffif# 

AratiHSMf&St a 

m «ffMj£S4'|0Jik£l@?S j'tgfrffi&ftl! 

Tfr«r±8fFffi. 

t.'ik«fir2|6J. WA«fJ ir. 

tt£ ±AH*Eb T-gft'ff 

a^©jA^4ffli-»j, ft^ea^afiFTKA**. bp 

<£—BAft, AliW#)»ff@flra.ftlMt!lAJ^ji;* 

$». —«fti$s«-t j< ffa!£ii]$pt! k®. saw 
*. KitsfffaSifaMjAs^ffiawFpqwjft 

i£. 

««*. ap*)i«fr«—tj]ff#:±»,£t7‘, - 

te^agrAIJ, &«£?#; 

#ffl±;g*gJ^n u nttj®@iWuS®®t7. mSWtrel 

aaaw^h *tta*iassg^^, Mgcgff, *h® 
^i#jfi*i®te. g**Ai5rj®to®sfe. saftttati 

B 1979 if, [pI'BlI^ 1959 ip £ 1961 ip— 

SAAilA’Ra -SftftJ. 

#®t». Tf-»ieA. aarffau se-ssi. bp 


Ft, »lfcJ;F#*», »&*P*,£ : rrMIPl»ft. & 

iWfcft 1959 ip®£fr. *0 WfiiBftJftsmi&wn 

»»*&««»*£. m* 

AAit-'»AfgM«iitii:. mmmtammBi, «tb 
&n&n. j^p^KUE. mmmm, )m 

rant, i96i^4jj«ttgr»* 

ft* 

^-i«j- #tw.a. aaa p, bp 

.&fT*f£1rTft¥i*fSW*lH+. But Bim&KU 

s^*AT«efflwa 

m-rum, 

xifcxmtrg i-. 

ffssiaifiKA. H-mmnfM.. frft'ntEsumgm 

&'P(WiU®T> T.ffi *lk oj ta A W ffl® Jfi; 0 

ulfflAlSiP Effiife* 

ii*tr aai*4#»:rAfsa^, a 

1984 ip, 'fHAR^tT^-l’J 

A '. S!t ttttff Ur*! A A E IS ir W e® ® A: tik 

ffl, S*» hitS3c#ftSff»fltt4. iWtfenW 
t'lk«t7tN®»®lraiaS'«!l 7. @ t*«fiA-t'lk« 

**aaEA 

itfi'J, 5n#nii^i:ifJiij. Xjff»5fi®A®|S;it)ciJ^, 

St--ihH. £*?$$, tas«jffi. 

I985 <pffi6^tf. 9t—i+S'l, aA*A*«'rfWA 

JiTtSff. &i¥3C®. as A estrx-t t-»lk«t r 

a*tF»Jlt#«STtft6<i*ft, £tf± 
©TSW*®*i¥*ft. ts^ifia, M&ftim&to 


xtV aSfcffl#. 

-*»«■ AK«ffaNBtH3?T«» 

&»«. A*a*tk&rr,&rr&» fi*. 

1985, 1988. 1989¥*fi®*K*HJ. *t@&.6* 

aisam*. vFJi**. a 

1989 ip®, j*Sfe8i«gt**ft@8i«a, £ft‘Kl® 

If a. 



*. ffiiiiB^aaajww*^. a®#r±Ai4A*fA 

a- #Bt. i*rli£tT 


saws®# gamsam/ilt r itot. mhnj&sf 

MflswsR. ft#ttffi#rt5Ptiiii5S4>®njis-r>i?®)s 

ffwir. it 

-j£#Jg, * fiE# 

ttl&TBifca. 1929 ip—1933 

amua i^BKAfflEC-iSL^Ast. iaa'EAfii 

tT*sttsufc 

fiffl fn iW-pr fh m 


wraisrp ita/iWfnStiiMsa^e. a/stt 

SW45-HMr«iSrti, 

®a*jt*M*fe. as-ttAfr±a'i9:#*fi4t!W 







PR 








Maata+wttiii*. 

Itl*. Jiaigth, &*rpSfcjl&ftT, AKrteiStfi 


tt££J£. 

*9*. 4Ji^K«A. Be, 

0 m/. M y -$ tt it 

»»#»lSrtP[2fflR{k. ffiS*W-£M5¥-ft. EbA 

tmftJfifi.ARI. - 

j&m fits#*# ska. 

sms* xirte?b«#\ A'agiriMK} 

A. ^r"»#fiAfaJ^«#W|S[®A*. IS- AAJ 

EbAitttRti 

Bjm&ateJUT*. **SflS:Xi®S!l. 


5fs^*j*«J9f^rfltis;i)9«#i. Ttas/ssfA. n 

(1) 95 Hi a. 

£J/*9#rfW;. 

at. :i rpm tfi a- m «w*e/t m 

«». tritiuitiTiA MAtrMiAit 

tpawstttJgA. sssaaBfaH't. 

isttT^aAig^sii -tuomm, ataiiA xta$«A 

at?, ft A 3 

ffiAWAAfcuif/rftEtaiaettttAB/MTts.iic. 

mm&A. 


(4) a#»MU&. ©rngEaKBM- ifejft 


A&fKi-JSKA, 

atf-. A-ftttWWitffi^^AR# 




ttaissjs. aaatts 


3JWt n 







f;ffi 


MisttMtftigit. (5) x-tiagm^fftMiattaE 

«. *«AiWtWI0*J|eMtflStiJ?S>t>Wt0a»»a 


i:<04 


mf't-xmfs, 


-ftfflifilAlt. ft 

±, t!ift A A &t£Wftft A * ft *ffi. fa ft 5: 

oft. 


m&mn zwff.&mMMmfrftMttm-?-. -e 
ffitiUfft Of to ft !'n| W1: fcrg Wttft ft *, lit 

W « ^ 1 ft -g-aW15’amfgfftHftKttf, SftatftS 
xfpft. 'bttetAi+Miw^ftfta- ja*asftSK 






l-BE 


afrsutiijr -ft««;Mi. ^mtsjia^pfA. ms 

ns. Hit. wmzptMi&mK, w/r‘Am^ws mm 

ft im-ft mm,**. 

traftim+a. m 

ftftaiftftA. fttrfBffiftA. aftftA. mkm a 

■ft. iUffl^-s-»aif-S'i, *«ftSK^s i f8^r«:r. 
ftAffl -ASftffllMft. -enJWSSfifefflWHA. 
%*. AftWSftT-ft; °m#frMRS?#itSi]£f: 
|S)#fWOjffijaj*. J&5MM*lWA. ft A. Aft 
ffliSJS.. 

HMH. fSaMJ^KftHE&rfFlftiKftT-ft. 


ffiUc. 

iiuJKi!M4B]tt.®K#ittft£ffl«.. fic IB U faiftgcittt 

mrmift%. ftft®A.*Wft. bp* t>*M5nrt 

f££ld&Wft, Jt+ftB^itS. WjgCnfi. 

It®. fSft&A&tt^tflAAaffm&WBft?! 
i^ftkADtj-ft. BPFt]#a^tra*M^SSiiM!W 


-aatKTA; t fl fiipewpd 

ft. e K ft ft ft ft itl» ft ft I Jr ft S W T. t. ft*. hS 
ft. »«. dciS. jttfftftftiWtfflffi^tnetrrrM 








\, 



»; 'A'ft AB ft; @ ftiSfittfiiS. ii#ft-fft#LftiH 
S*A. 'b'!8Eftflfj -gBt$K#5£ft®, 

ftft M Ift Kdfefilfftft ft Sjfd#AM5l^fta W Bft Sf 
ft- ifift»T-M*fmftitfi^ftftftfBiffiWfifftii 

fMga^wa®, *APsa*}Hft 

ft--6£ft!ftA il MlMM. 3.«iffSWft*iftS^ft 


afiften. fett:COMRi&A. WiSAffftJ &tm 

a; Wft, A a ft «tr W fw S fFi 35-W M a 

W«£**; <£&*«&» ft; 


X ft tl -T- r A S ft ft« w « ». ft ffl A W * « ft ft » 


« ft M 5fc«rfe ft-f-iff * ft * K* W ^ 7t rfe * 
a. ftBftft5o^fttj«fhSft»taf5i«». %ji 
AMfta^ftwaftftj. S'tftftftftftBft, utm 


MffBSf(. y.Sft latHK^fffftfilsr]. #J4K 

« Wftftfrifftlt!®® ffcflj A * a tr&££J#. a % 

fft. A IMi! 

Aft. tilAlMASgfSf-ft. tftAfilAMTft. j£M 

AiSittEA.. AfMftMAft, ftft. Wft, ft-MA 

ft fit] hJ± fijIprWft. ftft 
I'M ^ftft#fBt*it#J' 1 H-5RtiJJSfHff3.A 

SftftftiWA® A #£!!«, f,i1jj. ftflffflftgf 
W^:ftftlB.f ft. W«« 
<n if Fi M i f -M ft ft W ft fldft iff ® ft M ffi ft ® A. 
ii*l'ft®A2.l'ii|ftftiW«WftX. ftAfRIWffA. Aft 

fix W ft tt ft .ft A f c t? ® ft M at ft A 

iftJfefS'^^ftWIfria K. fnUftitfffifft. Bftft 

AAfi». iilSAft. ftftftftfattfttftA#; in 

ti ft a a t- «. ft « m ft «^-ft ti t» ®. m mf rtf s f f ■ 

A®ftaa©i®K. &7ii. WftftAftSlxtfnfffti 

s: *nf'J. A -ft®, f,; it ft A W ft ft Affi, ft ft 




ffifrtSftffl. Wt?«LW#!«rAfiffiWftAig. ft» 
att©#;, »AfS©ftA*l®. A.W 

«'ABftif?SfS©^fft. iiAMftfiftWftftAft 
. AfftilEBa. fnlSMAif. *»!ft«ftWft. frt 

m/mit-im-. Mt'jBftftAwm'fftAwft a-f 

ft. ftitttfiaiatfftftwsftT-ft. 

®ita. fs^ft-tiftl^feAft. WftftAtnfg 
©ttAUPAffifE^ftffiijg^Jga;. M^aiiwatcfs 


munis mtrttyr? 
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mxj>' a 

ai^wtt^^s^^wiaRg^WiS^. w®. f/itf 

^ w T H?C,e ,&** M Tirft 

(Kj#BEK®ffl. XtfriSi&Aft^ftiSiLMSPWftafti 

*j. aHaifin^ssaKa -wa. aaiutaw 

atf-aj. mtatiw-tf-w 

Hitt. SBaaiUi: £'?■«. Aj®*!M 

a. ft-©, im-m fa©^ 

#f. ^f-'/I T#iffl*|J‘I^A ratBH*f., Wi£ 

ft#. filHK5»f{. WS.mm. KJffM. ft©. ft 
fc. ftftiSW RftiSf ftft. tfrfflS 


SWifiSfSuE. 

£S fc © rfJ [b] ft t a « 

Sn*fflitt-ttfcfiEajS©. ©f)m#i+lf^N 

ii »JMftffi Wifftft rp. ftlnHWrifft 

tiiTruteffrffc. i-s© 

ffl ft me ffr#i -a # ft tfl. m mx a«id ft <$ <>>: *-i t 

ft. riiT-ffW©ifiM/f-jKfftttK* -it Hilt, Ifjia 

R|iWajr£/tftii8fliS*f*, tt;,7ft60 

vniiift 

M AIftft'Jkft.V, mj, il-ffrW v.li?LH*. aw#ft«fe 
fDf- PUf. # ft 6i [ii tfj ft't rt IS5 ft ft f |- {ft 11+, J^jfiJtJ 

ji-;.rft. t©. * k © ft s ta #: ft ft ft m ft* i® 

*H'f. Stft-iJftJtJ -*iauSfefi:^|>1ffli:fflidi(feftffetL 
»W. # d ; W rt ftft ii i i- ft W ft fttt a ft, -£fiM# 


I 



s* »#“©i?Wirft#‘©ff:a^^. 

*AftTft*AftW. i|i%© 

ft®*®'©, flMaM.0MA+Bf«. 

suit 

T#;> W. 

= if Sftfta x tt-^ X ffiiftx 

ft 

« ft if ft AfZSiSftfftA. ft fl ^ ft 
ra*©ife, 

SiftfraftiftW. RPtaa 

MAWJi'ftftfTft&Aa. 


i®i£ ©Wfc©4iti@±feifflW. ffisSSSIIB, 
k. «*rA$PB«. ftftaa©. xf##H£M»jg 


•as. 13 ftft H s 4 fA Tfr i* ft ft M © ft ft fiftif ft 7 - 

©ftfflSA, ^k. m 

© waifift *^aaft^ a a ^ Aiftjft i&a ®m. 
ftsiswft: x-Miki.fs««rA. w 

& rH!SS®Afa©®*ft!> fsWlA$£'ft&©:a£; 

fi:a, iitif(r^irjftBs 2 ajf®affitSi 

i-.waa® AAfiiff^; '.f ©F*iarn 

M M tt fe ft ft $ ft i« ft g W a ft ftftifi©Bi£ft& 

ffi-T^ft^ft. *f T—Ul *«,. 

ni«!Ay©^rfr^®ft«iiafi:ft^()<ja:©. -rit©ft 



ft lit. ^ < iIwftftin7XtS S ©ABffl6itj,n;«- 
ftfffji'Hf®ft®. fii cf ftifn'll.*®® il## Iftftftft 

WKiaff'ji ^ ft ft ft. pmft'-e® T-ffiaft*».it 



1306 



s mm ® ft&£«&-& 

%ili.*®ft®i>l»l. iffi*®&ftl8iin> ffMHmfrft 

£flf. 16»ift&«A> if£iimS.ffiAiiiaA. 

Si'f-ftXSSSH!. etUfrATWXffi#, MX ftffiX 

@Si®££ 



£Si0. 

fWM£A. &A»#AMi+»F (tiMJfiiKISiStJiK 

(&&*®a 124-fl). ^ 

. w^wisisti 

3?>jffii£. ©8fca}8«Sfg&&mg£. 

ffiSWfJB. 0Jin. &*$2ft»!|!|lrt. a^fffiMg-ft 
tl®-«£iSffl««1f> ifelfciiiSPBiiaSt umffifft 


—J 


U 


mmm&tm MisFrtgaatgBAtwKM 



. mj.' 

«-^b^ ,& ® & tt s 

m.M&twmL'S'i iiwxttK£«Fr£i5s&irft 






^ * 




a*#® ftmi^XTMmt-kM&xxmTsL 

* 'FXXHkx&Mfcimx^-, 

f put mfe-. xmx&&m& 

30%WT«|. attSiS^gc 30Vo^®; &&#&&&! 
ft 70%ii(J:*'S4liiS5)*&a. 7o%j> 

$. 1979^3U^K!£fiAJi£j%: i&fr&m> 
50%«Tft, tit 50%#$; ft50%M_hft. ftij|& 

w^tbw»*a K-ffjiD io% 


jfflss*2f«¥ »m 

ftseewst mwi ft is ifl« i?*.-h- jr tfiifew -#s aa 
*. up iwi k a& ft as a# a s- i -1 x a. &-%m 

tKifF.ua. aitaaftii-gii^SESiS-aiftft^it 


m- ni r-a»#a«^*a*st!f*aw. tits#a 


a«®a»$ 

«. «s 1987 

®K (X©*#JBc0SJ«--M52) 

iS-HSi**#® "f i+«®SSt. MiX't'Xm il 1 f@. 




as®. 

aisyaaMwgfffWffKAffi. ®$m 


3«^X®?S}Ra#£4=ftR»JA:F. 


sjswwieasi[.tisAaA'Kig*«®sffitA[5]ft^ 

ft. Hitt- fliBHTO^aA, ifQ#liWf£ftaf!iAft 


K^SSF. Wi^tKttA. iffi;pJiBM#:fe 

aa, ^is$i«sjifl«A. 

F> MltiSJHSfffla. 


SH?Ri£1&* «5&KiMS,&ft m rHii? 

® &ft 11 i:. ttibi-gfiFffiXAIi] X-t ffit 
1-5. 


aasfpajg bjj “sfcyn®rfi hj . ^‘hus 

M rFTfm’, *®^®(pnr®’. 'KiiHifJ®". 

jejcW- 

Jniiit^a. ira^AftsaftiS^st+'C'. stAtt 
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mttwv m. 

*#7E*Ara0c#H. 

wbsstms. ttft, 

g*0ciWJIi£jfc#. ffi#*7c^mw«afs. --« 
6 ill BiriSffifi&aitf 
aa7ttlW£» . 0cMffi«^j!S- $}WS±i£Sp. 
KSciW SSfc M tefip. A in 

tt« ii # r A T M ft M M a flf« SES A 0 e ®fp ifr 

«■ 4ftM»il5Ttr«±, ##®rplSW*. 

MHna«a. AttiSUSA*, AnmRfttfcWF'iftffi 

Mfl.BftA; rfi rtm0T4B;& r»3IAi: 

S*S*®$6«»Affitt#*lfi®£4? - S5U& 

KiHI®fRrfl«5Mik#fiJg«fT0itAr0lW5c 

KilH3f*Ttr®. B*:#ll©r11rp«4B»gfA«^^eT 

StJSIjmKiS 

SSBRiftM—S¥^‘^t6.*iiS'HBil. &%m&, 

NKIfe*. 

A^ffl-ePBA**; (2) RfcjfH® 

& mst jb «»ji. a 

M; (3) KilH®ili4®a^Jinej^rip«6555». 

ffaa. 

7SK^islfiAiEiaaS?^*«WUis 
»WSgF±ttfT*MI&SI. ifcJk@«»«iJiW±S# 

ffiji: 13AjSA««Sfi«S^Sife*4JE#t:WA 


aa*ft#JF*«6aiTjsiWjg*; SiitxtttAfflW 

5 A. SB-, SikJilM&M 

&s#, A*ffr#»«ira. &4fcs«ss 

». rfejlkAIB£ea«W«tJ, AIB»aittM«^W 

mm .«&, s&a, a 

#4*eWB*i£a;. S&K, A#4im £«PSA 

SfH&a**. &sa*&$F4tSA, SrMtWfl 
ffl - ASSSAiS* lii^a '/£ £«M M. «8M*B5fl:s 

*4ff mmuffl a-m,, sftsfAA.sasf+a 

±A&$¥tt4i| A. 

«S83fl&s& ©iftjmfrffismjtj&aHA: 

3SW*ftAaWW#®JS:. ttt#®iT*T©ai)4S@ 

twfiafiMaffgSFe!c$Wiffls. 4£&j§*?jr, ,a 

ASiiHItrvfiAASfi 

UtS-m 

HW«:*“«fflir. It***#*: £@» 4 J&® 

&> #3Mrj?aiw> 

£WW«; IffeM 15 ^f!l 25 <F-A^. T-^<gj£# 
% 17.5 &RIJH7+a*@i?ffS0AS#W 

,a». 0.75% » S; *t ti *i* w 

0.41%; ©IfcfHPR^, njte 33 10 

a*—ftA'aae 
it*. fflASfiiisift, ffiagffs. 

54aif|l5]. fffi. rn7#@B*. ffSW 

feJS: -Aa^WaRttA^A. ®Sfc 
a»fS#. SgHKagFJtst. AuiS^^. 

#®*MBftAlig«#ft9i®3t. XfAAA±5HM4 

?°a«4 410 MtcW A«a*4lttt9t«‘tt®S:’; 
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ft 410 - 8 O 6 

ft soft $utvj, 

Sk", H*38BagF$;fjWi#$fflAR£ffi*TM 

mn&& ^r. 

mms&%.VYyi, ^ftffi^x-ffisttm. hm 

® 7 ft ft J» ft 3E S. l9tttfei#B*2fniWHi l lftS:B 

j@f ’ i* * as - a «■#§*« 

»®. fj 20 ittffl 80 % 

f*&- S' 7 nn 5? JL f-Mft B17 » S 7 W PS rft M VO 
WTPffi. [hSer^HK. flftiiE#. “Afftfi 

ffl’wwffiSfB, fimsaftxsa-ffi5s#. w^tp 

«a-it-r±. 

Mft * £ l^fi& W r ffi mIT- ft3E St ffi f*i £& W. 

3f mP'S ft 3cla@r 7 (ft) iic ft Hi (GII?m Jfffifj) # 

. Jin. ££«;7iijtf3c®WM««:riA (ftu.ftirngfinj 

TSS£M-&8iNB*ffi£ISR3S*l' 3EWftffi-te.fi 

»S'J ftttawffil. 

SffsKgfflAaw-siiMMffi#. fjftxs#iBw 

W*l- -Stfiffiiff«ft3 'KHJHfta 

a. ffi»Tt-3 7ftJ5fiflj!ffilS^. ffiffiffilr.ft, &% 

&nlaft® 6TKfirp@±^A 3 SJflJft. sjur® 

SSMftffiMAfiffiftffr, ®.te.7ffi3cilBfifiWJ:B .1: 
ftMftffi. fil'&Sffiffiffiffl. -.fiStfl, m^3EB 

S' M&ft A 7 €$rrfj« ffi ffi ^ AKj ft7fij 

«. Wn. ®ft 

rre±K<itEfttesJA6 7ftsa®, 3 -ftjjjciaiftai 
SB®' &Hi'ffe»r»tfSffi#jft£[H!' |®jfcjpj£. ffiffi 

frXSIcSpffizsfr. 

»£. tSA£affiaft«$7m XAft&gffttn 
i£Jg. afffft»ftffi«B*ttftl«7‘£j!ip^]Sft5: 

sw”. ft**, ffl«j. 

Wte,ff$&j#X7ffifi, tfiftXSitt 
S®raBd'tfi,#^iSt.'lk/ c ft7S:Aa*. AiftttSfSi 
Wftft. ffiMtffi^ftteSSmsb. 

Sfe@ttiS3S. *jlfc, ftg 


«M«#A If 

&£*&{$$ w. «. A7Diffi«ffftiesf 

ft, axas #«£,&* 

fir^sjaaifiwtthew -iesiiis/amLxwa. 

&m -attw 

mm LX&'A0j&t#m 

m^mvi © a fii n.sxHj wi-fti&iWrii. 

ti^) an£Mftftj$ftffftwnwsw£ffi. rtia 
til *7fo7*& 

IWffiifi: a ft p .& & Rl a n « N XftBft«j, -ft 
tb&fi =Kftl i’l'ffi# (#«t 

w. Nff#«) tHE«R. £^rr]ft|nji;ffi^fi#W. 

Bs-h il»X 

ffi. «^fti|femffii:W^A. aXiTffiip-ffi.. ftiT 

«J&fi (1>W«fr.9rr) JB&ffiWffiffirt. {B.fi, ft 

aip paujrrwaptiia^fsas— 
fljffiw. ftariHf, ffijffiafr*ft»ffi*a*'aipffi 

fflHl P.9AnIftBSt/ftft|tl«AffS.att-AS l ttK 7 

S. WJCi. 3^7ft 7-XfE' XffiitilifXi-TOLffifj'S 
tflffi¥S*09J»$a^WitM*s)j.fflfflffif-g:. Bit. 

SsfrHIfi. ftftiiianJf® 

-A ffi ffi a n Bf. ® ft a □ ffi x ip idc B9 91« J ^■ ft tj) ‘ -1 (= 
SE -ffiPl-ffift. VXMaM. 

BSA# h*7]?f4W -WAfA. lilt: 

fflWAA. 

‘Sffiilkffiffi, fcaaife*'*iMW»tK »a»/¥AX 
ii ffi 7 S|3 ^ fk <1 k» fi a-it I ffi 7. ff SPI"! ® ^ M-ft >lk. 

ikstfe- ttiT#+»affia;fiiiiSft 

fkikM ft ff ft rmmm w 7x,e. 

T-^«'ibfcje»»A, juaira, «r»^, mi. 


$P9£ miiiiiX-f- 
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w*#****#®**^«!)¥. 


asms* jg-7@w 

at*. am. « 

fS!S5cjtl''&f9 qu- AKfflqn. iSeiffifflU. 

a0jft£;*£f± 

aS7BSM®E®St Sfcttffifc#, 

awhsms:*. 

aiW*->2Ki^#T. •H»«^WA-'l"fiK»ieR 
K^AMs;«ffis. Hut. zmm^jj&mir 

AA “T® S-lty-f if. -fr*U7ii®'I'' , M^Wi?i[ 

£*. frWHsE. *frfcilfc*8t, M 

*ttue. a#. 3 pea. #«. as 

^r«UEa^ < ffa^e0«-a43tftw*®, 

Wfco/KtfliS—£»:fi 

««*• iraa*antrp#«iea'5‘ta, kmi-.®^ 

ife«=iNfewffl. fisaaAifawssrt^-. 

jniaitf#‘ffa. f-isitt 

ft. •fStf’AW-A-teJcS. 7 1962 *F 4 ^ 16 H, H 

«*Tt3taiftH;tTa®». *&«§■. etfr 
K. *«fi)JAR®:iffaS!*«;iE«i*Sfeif5JfSHlK -7 

-HWte&fi'. 1966 ipjg, K}«SiiM@H#Kitt)t, 

^Xf*Ttr£4J&«S*»> wmm. H 

KBfflhffift. tiEi&pf, 

Sp". 7*f!ft. ±1# 

j^»*U£¥T.*;*,£% 7**. Africa#*, * 

#«. et&K. ewtuarsm. sigsiittfa. & 

#? c Si?'j# l B!geiEtt. auBitiiiRi*. 

tttm. 


fit* r *(&«*■£« 

A®tm®Sdm\£w j rt, mw r-?imt»awm 
Aluim-ft.Kmi. afi»5S#«HI#a#l m&m 
*»#. #«?#<*«. 

^rii'WrtW.S^A^tt*. »^ARJjCfEWftA+ 
& SI ft i-M M H W it * B ff u Alfe* 65 SISSIHH ij jfl; 

$ *f • a ft -i ■ 1 ft a *f #-t- a ffl « m b *a ft m ft fa . 

i&AiSJjn. fttfft&W&itfta. &feAA 
¥-gWfcfrT. ffilKftfaitA, ftg/KT-stMB;; 

&£• iW&ftfaSMS. Mtfst^+saieft. ait. fii 
#»±jttAK':SHtJsSuElfc. HffimmMUHkmz 
it, i ft&gMm'in 

SfcHft'JrJKiateftSJflJIsXftfttf, BIlftfrMft 

*#&■ SWtASfc#. M#)SbiMf*S#aj&ili?H 

JSMi&A'AAWSLiM, 

it. 

«#s?<fe. fFw. atn— 

A. ffa^AW^tt/'WSfWJRWI. *5ft71*»#i|k 

But. *7*#«ISW,fiW^ja. ®T‘J£*iRtKiL^. 

»]»£. mm&miiT 

SE 4SiL®»^agf «Jfe^»TU®KH*A. 

at1¥ Fp n| ly Mat« ft, KftAaAMSS 7SW iff 

fg. M^BT-Sia+wa^. Tts^ra*. fg^i 
S JS 5? B ii» ^ A Bf la ffl M jt M W 

st. £*&>*&»*«$#*■, mitMftmsi&mi 
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m leattfcttT, si*#®: 

Sn*=$ 

m> Ml£Wf?*;t&«SiB. £«#ilttWWi-£»i* 
sStt. «p«*ftr*flbia DtmmwiM, sssf$ftA 
a*w*a#g«ii#¥a. 

RiPIftteiMflJ*#*. iSafA<n«#®^f-^rP, 
nESSSSiHRXfii. 

*®r5f:. Hit. 

r|5M. 

tMTOKl A«*fWf^XWAJA. 

nrxmmxzft. rx«*s®sra*§#»Ai«iffi# 

awffl&s&fl-. X#«»A£»£I4. ASJBA4T: 

iwmtt'K sa®se. # 

aaiRSft#, a hie 

-asm*, 

fllfjilfttfch. «&*#£. HWKMafxttgM, 
&&A, *ii^#@.®!S3C«*. 

fi. ££«»&. »tttt#fTA±S«?fe£ifl18*S 
life, 

xmfitti**. ftifltttJWrsMbeSS, ££»# 

s#j, AfnjfftStAisHitfssAift^A^w sewiaw 

«jtw«#aw. *ri# 

PB. 4«B#S1¥»«E 

a*-W^Mg»PR- ffiHtoJU/ff 
StWffi*. ffiJHffimattigEA, £s!i«A!8i«. S 

uftttWA wM*f$ j&a© wx+tf-sam-^a. 

#a«#*»50W«i*. *#«»£)»«**. #*& 


(ASrp) £)«(*«. Bfi*A$SflMfl*SlWM»itl‘ 

Asg«AWS&. &«. #hrp!5#+a«ff«l«IAia 
rp, SWAKTP#Jna#«*.®Kffitt3Stt«l*. 

iuatsMats®. auimwsj. 

WISSfeP 

WS»^#»ami»ttP. SRifciSAffi®, 3«g* 
-kT-ssm, gt&(ua«fln* p. %.&&&&&&.# 

ff tt O sffl-F -FS&H m ft 

RjBWiWtt. SYAWRiKA, CA-C.su, IA 
AS St. X Alfcn. MMD, SAj&tt®, fell 


%'■ 

Y = C+S <D 

Y = C+1+ (X-M) @ 

C+I+ (X-M) =C+S @ 

t-S ■= M-X ® 


AitA-ftS-CipR; £st;@ 

A® 4 I-S awKK-^^WAJISB, 

M-xA»HiPA*«S, BtfMLttn. St8»*Siti 

BPS<I, ffln&gPi 

AT-au, BPx<M, fcWfcpsUtftDJfen*^ 

«ff. SPM>xitf, lUJET^rWf 

u, s*®fflrAHA«.wsi»^r*fcp. ®jeaast 
*A1faWJi«#*n. SP S<ifa*hflllttn. sp 
x< M f*®Sfen»#a±SSi IS 

Pj£jCWtt. Mffi, 

But, ^PAMffli'I'gA^ttlAJili 

Tuswrtwtttfte*. a#. 

ttatfftig, liMeasflFwaa^M, ^smasw« 

vmx. 

*##**£;. a#J9f%Wtt*^A**««tT«l 
®#sic, SPA(n««i1jiBcA*B4^;)HTS#3;diW# 

AWrtoSPA. 
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« tX 





■ HJtt,SW^**ii‘t>ffirfiS ®£i>£&W!R3t. 2^#®, £»££«#©*. jffi 



ja- Ji 4 - *tr 


4 x I 


x. as#* 1 '# 

mBtfnl'S*#®. ££777?®®. l¥®Wfi]±W*S!l 

MiffiSteJfe*. 

Jft. ffiWfitfSSC^jSTeKftfBIRAKIS, a£>> 
fe 5 Wfl & iRXffiffl ^WiSff KrKffi W 

*. *T£»as#&ft:fm)£«TF3t mum&fi 

»TWJSti6*tf4a 
«ffffifrT£#7g£«2*#jfck*. H Bijffi 

bpstfs®. ¥#s 

JR. #*®,S»g#?®. 

W (Agrp) £#*^fffB#»|B] 

Ri63E®ARrp, *t6£®ft.rp#*Hi:. i£ftj£Mfe 

ifctfc#*##®®. S£«®, 


JS»$8fTiE3f*T-j£ 


A*V-ftt*. &®&£, AAWfiftAWwaft. ftA * 
¥#®?ijB«»#»wiijB; aa*. fitjS?#iM« 
to»*&a*7ttA*¥»i8K. AjSSTFlfcf fftx: 


ffi3iepg*#JS;££ftW$4fc. 

gb; ® ftA^c^Maar; ® 





Tf/^STPSaiM. AW*frpS&65®£jS 
teffl; M-fife. a 

Xfi&ntfeisv *.■#%?&&&£ 






^ns*gg^#>it#, in*#*## 

frAI^. KA±Xl l KittS®fx-/RS|ftSgg«Wff 


is®. - mmtti&gmm# *tt#s«aj jf®sm 


fe#-^- riR5t& 

ftlFH'W. f$«*£ 

ft f A6 g ft# fill® jfcigfrfi: il 
® ft *J K & # & >lk ft ■'£ Jit« X • JWttSTF&f&S; 

W^e. Aili&iXftffT. f&#«m)WJ6*H£a 

strs+jjift, 'E*a^s. 


■P 


feww.fi ifcVffewmfi". jses-g'tPttA^ 

»(&&■ ffc^MftgWI^rSjg:. EKM#fl5ftA--BP#ffl 





■ aat^witiTOm*^ r###« 

AWA/J'- KKXWfflMfn rpftJBft 

*6*. "7*«if mmimfe w^ae kisx 

+ <&J£BXtTJ£. a®. *<+> rfeSjkRftfLTI 

*fl3ft?rpftA. £{fe®J'#i$®i1jft 

a, **t$«fntt£tt)#fffifiifeA. 


W- / hAW## : khJ!4tt#r1}i6tA. AQftil&. 

ah^&m. #cft Am. 

ft. RtS®®S#Jtflfi154aiSi®ffiSliiiitiW®. Xt 
^ —t-® K Kits & Wj a U m All 6UI 

* ^JS K ft S r 1 W ® 75 A ft A ^ ,e. i rt! »-f 


fim&m 

7'iMW«F. t*rfiftA«**»**>■; 

**lt^TI®; Sf IMS ARAL 



yn 




x.aft. 

FFTp^Siwa 

aRSift^S. 

RRWNfiA^RHaaaf^. ffi2g8Fa@**® 


4 
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ffi&%£ ± *A7ftitf ft ft «IK f; 3if. jflft 

•efiftiiMW. «m. *». -as 

■«#. -ttfr.*±tt4ina«'»ffliWK®. ffiw-Htt 
ft&#JftMi«Si:£ : #«> tttfiWW. ftSW-doft 
usiiMiAm-siss. ffi«:4.i.ffltt»Aft. 
AW&ftftiiiVftfeftttlS. «$«*-'?• tffty& 
nmi^nA^-. iiiffifift&K^'ffa!. mppnu 
£#«ffi&t. AffuEifift 

«. 


ifi. l.r&ftftifitfrAfil. a 

»Wffi&WK&ffl WiTrfi. MW^pCft*«#*#rli 







051**8# 

% JAtttfrASiAm, IS® » »*#£ 0 IBSftAft 

M~ftiit#AiW±j&. 3sa*e*if. 
SiS&AftlSilt?®. E)ifc-*Aifeft£®j£AiilK 






wifi. iSA-t+ftftfi. JH&SF&A 

is=f- >®. ie%fea**5a^. *7c»ffi^WT*. 
ffiw &m &. s L^ap. Eiftias 

*-Htt«HEH«^Sl£. 3g±i£S|S. 

—Jtt 



fciifiWttfciSTfi. - 
ifi. ■FJ&rtiaT«S*®ifi^jcftiW«i4i. 
WAK-waftA-st fisttifi 

aATKiwim 

«■ >kpmm&~ ttfegfifie-aaffiAsassii 

5 Ei A M «Wfc. W?3#ft*;&H*WSI®ffi&'fi, ffi 

1971 <f-8WiJ. ^H^jfcSJlffi^rW^SnTiy 

0.888671 &lfl4«:liilitWA»1s:# 
ft. £4ffi&irifii5p:f1i‘SJSft*it4. 1971 if 8 


^*7ca®4)lSIS)^T, 

4- fttft»J$«fliiftrfi. 

ffi lAtTifi ftigJt Effi8 KW Eft * «ifi # & ifi. 
J&ttKftJ&ffltfW, EAftiftSSrfi. Rifi, SPftftftg 
ffiwa*. sfirfi. ftifi RWMaiSA4'!j)(;Kffi.iia 
■R1g0<JE»J. -«#$. @'rfiE{B8ffia4'. IKffliS 

«««; isi^rfiiEffisss*. jgtu*a«tfe. 

SSft'ffi friS rfi KfiKiffifte, #B»#ffiftrffi#‘fiiK 


ft 


4S^ 

3S.!R 




a:, jb a t* aw a fe 4 it ^ ifi-? ® a a any, a a ,e, 



finrsicjsif* % 




(**»—¥) 






Jli* 




m. BUfc. A 

w inw. aaxiA n u-fw^fifriiiisi tfp&p 
zmm r«. -fttttfBd k. « 

Si. >®. «#-#** 

ft • ft U ft-ftffi-fi ft Fx IS! &- $ K & ft MW Affi&flfti: 

ft 14 # * ffi f# a 13]« ft W-f ft ffi ® 15 

rfi‘Aja!Stt4ffi»K4»iS). jeg«f##»^ft0s# 


j* vi * M4 j m i j iTwi'f/J’j/c inmTr^/t 


/ii ftft; w * ft - »in] s ^ A] an is-^j« - a, g*. # 


ft A Aft: 




&A'I> nft-SiWHtJWSt; 

a«. a,a..a n ftAitftWffi&ft 

#ft*i«0 < JT-J4fi*®; S m ft ft ffi fft, Uij*ft-ffiSi ; 




are 
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to. kt a & R f* S# U: # «-R H'Jffi ig ft * -f- - ffitt «. iM Aramaic A; 


ft. «##*¥*) Sfcffift <MlfT£B»$#rlifc). EMtAffiJt ft 

* a*a Awas si f* & #&>+*! n-tw -i-ix *-*> ^4gfT a^ at«/r£ te (5]^ t*rrim6 'j i*^. n: 


t'J' 


nilimmm 

&«$* WfcSf^S+JMIttfi &. Wft. fc SB ® 1111 fei AJi # J - ■ t 5 1C,»<fe,11M 


MlttfMSfe. J£SIfei&t f«*^«Sr+i!i! H 2 


ft £ * % A X St & ■■ SUM® £ i H % «J * *!&£*«* 
MK-i|fc£+. taWft+iftS^iSiRiRSiMK+MiK Mft&fifl*. WtmfiML 3 tJJ 
A. tftitltt.J5L- Mffl^^AJ ALiiiM'teMSrAi'jft +AttMI 3~f> t 31 WHf.4'--. ifrtftftr *~6ft-fl (ft 

*a, mvmnmim am*) 

iW«m£#i# t^itS (&JWJ # + &IM<u13ft*frft»ali 

*. ««s*t tewawAttiif#. Ainss.ttfDw® j:t*&. mtt. 

*-»*«***#. u. am mum «**?. w»ra »$>, &£«« am tefc0f*i»ff.. 


i wk;i« 

«fra&fn 

#: o.) m s s s w £ m . te # i-j ® s « # m # a «nr 

»WMf§©ffi;£i«An;'?&Eaia*T>j ra«#HC« 


fflwaafciljig 


S^niiS 5 , L&M&. 3 


#1. KiJh«/pEg. $Hfc£ft W|^ttiB«<fefflS?«IILSttaip^e*'fe'feifiitt»ll 

4>M, ft&tbgft. gftgtelMfc. »*■«iljH&M 


5d; (0) 0r#4m ft£«m#MS«E? 1 i; SSItM^anist 


0 aif. A& m £ ffl iH 1 jft£» ni £ £IBIft.6;MKW &ft 


zbil'&n tiaWAAMaiSIUSf- I-. IE 

STMft&A. Ittmi 


i-. ffi&wt itj f?;rw 11 * a i n« miih. ^aMin 
#m affi@Eaaniai&aFfj*&-m 


£ 




SS91SM15 




®fi!ElKlrtt*. EPS^W^arti^. X^A"lSfiitJ 
W* «tr«mff®SS:TU^. SffMIM'lk 


s. a mwmic 

WIHffiftfrfE AS-dE rftBtjSiJMWttS^M^H U.T3 ¥#i 
Si. WJMitei«Ttr%3tj--B® ##^a 






is)ljy.»-FgU-i - 

^tt^raa^E, Afi 5 WiSi;iftA^aic!/1 rfj®« 
«AMW®ftA, « 

fj-SBi-s, tt^>a*s4S‘jwi^gi. ihsirwistK 
Sf=t». ftttM^^aSfisr^Aft^JE-MWEtt 

A. -tl A -J-iik i*PIi«iXjftiillli&W. XiHfiA#1 KW 

flinfiAAHWttffiftifliffl. SIAAAM 

«Wfttt£‘lR2:T-W. fflA J-Li"ffJftift. f -U®i* 

U.T&iftAR, ft** 

wftttftA. m-viMfr'ftwmmi w»®, em 

® ^ S-l * A R M ^- # H a SF W *J H'J >c ^. i± & 


J$itJ*S*fa:®JfliP^S6jl''«tia , l 1 Mafl5»fist6a iX.aSMftttE - ®AAK, '£, 


Mft. Hitt. J-&KU. 

an]®c*. snga^in^ *±Aas. xs:ji.4«sK(-«. buiM« 

m5muni. 5iiAswft®s:fiiS?s*Ti»s®. ■e#«w.^±A 
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s#: wrassieia** ftw&MK*;. ^uxftAmmmm. assist 

teS®; JSMB*#J»F«#, laaBSaSf'fitii)* *A.iAttA 0 £». 

amm&m-, ffitktfHMft. ®it*MJi», &a* ^©jiT^-ft-. as 

tS-Sfttff. *«*£»&&; ira ftftft#i1'ft*5Sf» MimtfiUt.®, asgTB^MftAAfSliWJliijfc 


i&a, iK0&£ts mm. *w«^AnAa»A*. a 
tT«£ msjki*. ffi-stfiffiiie, p&ittftsfm#. « 

A*: (I) SciStifSiffiftWftSi, fitfr^&ft. ® 

fils. st«. «*&. ( 2 ) &% 

Sfj*. WMKftKlft*. iuMft, illfeffiffl 
a- ft. -^i&ffifflft. (3) 

ft*. inB^iJSIrfifft, (4) 

inftStft. S»* 

ft® 

in. a* 

®. A'fA&ftflS#f l l , ttA.ftft. 

srrAWWffia^, si 

fflWjft 

#ft®^iSft*f*t&-@[&'l, 4P: **®ri#«W't'A 

Bfftft. *ftjg»i*ftsni, n&im.x#s&ftffm 

j£iKA; -frddftft. ft«^Wft*t£#:f-S, in: 

ft®. *fXffiffifti|{t. i&taMiK. SS 

X. 

I* 

ft# s^ftMi®+a&iKifti£#*. is#* 

B^ft*©]®*^*.', A0Mft#»eW*|B)flilfiE 

«.mm> ifeHafTiftftffls c«s 

it 1983 # io a) xm« (s&& 

ft). i@<sft. B«±*sf#«. i® 

8rftft. H'if-£®g>S*«H§ft, ihBiti'Mt# 
ft. *A0r*»ft. itftft, ®$ft, 

$*1*ffl!ttl«!ft. ttHSgft. *ft‘£Sft. *ft*iJ 

* (ft) &«. 


fttEHSWSWiAttl 
ft. m>t)l&mftAtt) 

asm an# iw. 

ft. KlS«tfSH*l»fttt«*. »$«*«£«*$ 

HH*»W»ftA«$flffiA»fo&* 3 P, &R*Eftilfe 

ft-®-&#H#*it:<I)fct;0Jft 

a«^s. ft«j®A. ft *«n; <&$«&*. 
*ftW£Si£l3)J£i3<)ft®. ftS*M-ft#inj iK I & 
a. ftftft. ft Aft. ftftftJS|*ftlfc« 

ft®. -®£ft#$fTjB#*«ft®. iu**ft. x 

*AftAwiift. «£ 

ft. ssstt#. jeha® if-ft®, jixsiitaffl*. * 

ft. -t-AHlf^JiiW— 

fti KftftftWtE 

fti£B. ftftffiftMr®. 4nftB#Aft«i*ft*f£. 

A*#®®®)**. Jt«ftiiigfce: Ifn® 

*f£$SlHtA. fflIE. «*. ttW. ilt«. Wfl^ftSF 
f^tiftA. *®. * 0 , ah, 

A, WASM^ISMSfeatfltffilKSMA^. &;Eft 

h«b». asgiEftwr®. 

fcatHjfcMftttft*. 

ft® x»"«&■•. ffissaASttft*®#®. 

siti-jm® a i ft Ammia am -©a 

ifflftKixft. 


muni ft«iKBS®3feft® 

M. in «‘P^AR£WBft'lk«*ffl», «i)ifAR ft. aM-®M35:teeft, 

*»B»3feaiUn«fl!)». «-1>^AR*fnB I ) I )'l''& ft 

tt» ftSa^^ftftW^ft^©., ffiftsEB. 39 J©—g£5Mtt (inttftAH.- sS^Apfi. rAp» 

ftA&A. ft$. ftam® ft) fpjmxSS® (injg©). ^*9®;®, ©|®fi,ft) ft 




« «& nua^* 0 £ftjtl WtfrfcftM WA 

jiSBUWfftt. «««*. 

A-fsra. a* 

^aw^ffissavratB 1 !,^. KWisasT i«o 

^SiT7 «$aS*5eftftJiB*». S&ftiJBS 

+ » ^Si| D n D *^* 21 15, 99$, ilOO^ft 

i. its, e,wis* 

ABWlMtAit-, J(ft±ga*XAS£»*:£ftId 

^ifexa^w^ss'jmaTM#©©, -AftM * 

*»*#***«*. 

SWIM**, its* 

a. 

ft* j/F#‘itft<siB'^rtEftmir. se«w£ 

®Stt, tfcft 

ra ($»«$,). si 
ftAMJWj* (Wi^i&ft) w&iSiSWtft (s«* 
ft). #»«#, *ft*^aft»fiLffi-a, jnftB 

#»«#, JfcftSiftEft# 

$A“S, Sntt rtfftSSMJW* 

s**. aajtAT-ftftWMtsfeftfti. 

ft«ta* ftftWfiEffKffl. **axf#n4* 

»ffl. fe'fifift#ft^MASIf, «$. 

*. £«ia. a*-#n«ff. 

a*ft# 

fttaaft 

WMft, ft*. 

Sfclil#«’*|is|«»iG. Kiift, U«. 

&©ft». ft*, SflftA. Sftjtfa, itftffiffi, ffi 


fttEffl. «fcft^. ftff-iBJFffi. *ftttftff£#fE 

ft^JiftiRtrffW+i'fflT. ftdftA 

«ftfta*«ii!ttttts»^ffiws»¥g. aata 

ttSJBfttttrff. flT«#*jSi(^4»g9Ffta5IHl« 

W ttK&AftAtU, T»fS 

fiHEHRSSHS «:«!**; ‘2>*mjS*-fe!lk 

&»]\!mmAti38nr-&am 

», 

$, H*«g*^#W»8p|ff«T. *S^PIWft 
W£45-*JPP£i<Wffl. a*. ft 

sdOifej* 5 . mm- a», 

ffiJffifSftfl. Rtf. a®m$#ftftilB|ii<j*tgt)f 

ft*f#iA|fi]K»^fd£, !iP#*-ft#ii®, (Big— 

ft#ipaA#7E, |-SW«, W^-ft#Xipa 

at*. 

ftffi. Bib, SJBfti&**trffR1*S#f. A«w# 

w®«i; Affis#jst: g Hf»j®a, 
ft£fftft« , »#xffi-&. ja»n*aj»a^M@3rtfc 

mmm i*ftAW@r*attsft*;. a&if>*£ 

^Sft#j*ft»SffiAftffiWae. SAAAftite * 
$¥««AA, #WEKa n n nft*^^ffr4StS»$A' 

i&itraajfe^rW; ^$jfflSt£XAxs, 5E^$a 



M A*8ft a MftftSrA * JlSft. 

@. sJWS^*WttSA®A. (aK 

**»). wtsftAaaniSsaiffittftftft, siftm 
atir$s«s*f 0 »35#. wmadftAjii^ns, » 
ft<fafi#i»tt. 4/ A: rfeimwaa«ii;^iaajr 

(is,#®!?-), apiftftAfr 

IBM®#. «jw. fe^« 
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iff. ftf*/ 

fill A. **££»+. 

-as^sa 

Ab'SWJeMA. 

mm%' A&. a^sjcmsis 

tt^SKfiffitrtaAaaft^sKftffi^rfeWite. ffi 

isarAsijw^fs^ft^fes. i^xte-aaE®-® 

it±. HJftABliftftA. IS*El)te»BA:£Xfti|ii:# 

‘ffiSr t&A&nfeit jUilftftttlf 

m. 

t±^±Afttte,6^ASA#«$!«r=J@W. ft 

ftAft^#fKlftftA#-hftlfc> nBAi6!'«aaiaiS<lSi 

tt?fii!lWjW£. A£t. 

sstaawa, 

a&. m 

ffiEftUUl&g&isfiW. 

a. EPiHajtnsjjpgTiJMia. awweiwfflm® 

!fc&«iUHlSU 

ftttftg fSITftft”. «#aa»iA«(arijH 

3mftift$iffi¥i#A, BP^ftit;ffift*mitt3Wl<iftS 

fttefeffi¥®i§i> ft«® 

s; ftft&.®e. Mftfiiti 

ft?;, fkAXitfiFftMAA. ft ®-- A fct#Jft?s 

«A£®£ff 

ft. HrWftftftffiftffl. &fr@£«?s. *7a|s|- 
#liiU^M{iF.ftat.*tiftMft$ftta^ftSii«i>i£ft 
ft. muft^-tfta. ftftfe£Sft^*Bm»^ 

ftAil'fi]. BJl&#AftftA.£.fiil®£»«##Mt;. 

4ftH. tt£iAftfeft&*am±4»ffiftA®n 


■s-aftawtew. A^fta*fta«. a.ffiiiixftH 

jiN-il5|«»@J«a. £BKttAA ffifiltf, B£M 

ft* W—5a fi W. AIH a ft A± |h] X B *i*ft » ft 
ffliflftaaiSAW*#. ftiftSifiitJt^i?. s#it 
-»ft7iSSAfttiJ-&aA ft+ft 
WftttJEW-jeaiSiBiliUftifeftffiiB^f-. fta. it 

ff AA n. 

AftW#A®M. fi B iMc 3£ W ««m*3|) ft. 

fillin, Sg-AiftilAW 

sfi. xwft«£*wr 

•&fAKS'J*iif. ftfStAINm®:®. ffiftft-ABDtS 

£>*««??£. ms; »- -A®WAft 

l®?rJMffflttA, biAftatt^+.Aftffr, iSS-INft 

^XAgSfWX*. EttAiAiiiSWJfi, Xj&ftifc 
MSvrflftffl, BsJ'JjttftWISiM, j« frftikfjilX ftl 
iSAikifAfttfF; X-ftiihSH*. X^ftftAAx 

feXgSWjJSi*. Plflft 
ftftftABf, -9.%'ufcfe 
ftft. iSAAi@«Wi|k®ifufe«,jf(c*. ttAKEAft 

ftAAWr-mtoJ. WSflAikftr 

msm. ftttft«mwft!i®. ftarftiFi'iftitfiij 

ft*7AA 

gfi-ft?nrA^4!jARfi<J«Afi|S. Hilt. 
dfeife S. fi !cm ft %!: « X ft fr 1 ) -®: 5 f,F A - 

ftift^it W -AMbUS#. 

USCWE^ftftfeAte -F+AiA X 

WfifffiM 11-^12. Mil - 

fissit 

«JSftffl3lttAQ<J?Sai1f8d»-r.ftBlc*. Silt, fttt 
Aitfi-WffiMAit- -ttL^i&Afeil-. XWft.fifeA 

*. SlfWSAA. ttir.itffi, IffitfftJciiH^idaA 
if, rt&iMff, A-aH*«,.»;WSn£W^A, [.fjitia 

Cv/»•+&]£Sj AJf; fe«A6i+id 
*. x«s»ttA*#; Ximafcffia.-#', «■»«« 



ft 


HWWiffitfratfW fttr'MciK & 

mm. tttfftVi&mmftiM. ft#. 

«£iift#ftftfti+aifttrti». ft*®i;ftftia 

Rtt. «m. ft®£t'r@4>sji<;: ®ftft&tt, #« 

stir*. ±®Sftft1;aftA^m9t.®ftSiSi+. 
* Sim * *£ ftw n «a a « a ft <&*. mmm 

ft.#.#SfRait»+. ft#ftsftft. ttK. w#. 


Ttft&* (flWKAS), Tig»&®sii. gfwm® 
LA A « ft ftxfK ft«Ait» tt i A 

a. xaaiiK. Taas^suft/ 1 ^ a*hisft, a 

*4tWt?. tSSBStfW. AMftSfftK'&WSttfn 

a. 


ftftMffi fiSITiuE". 

ft. mBEWttft. 

mi-®#. t* a a xiexmse . «.sw 

xftftsasttftftitwt^uE, mm 

ftftfBiTWftffl f-StTX;.: X AAMfiWkEWjflft 

AJfttr&*fft A^fiSOtWWii; AHft 



jli 




sff. tftiBtjTwhttt,4jaeist. #swis. 


a. *Sfi(ti_tffiTfl-®!ffi*fe. #Bt±SHtBdM}tfc. 
0 Kiln±i«S4¥«ftfti+feS. .MBKfttr. ft* ft ft 


5fe*rw ijaaism sa. m. 0 ^k«.^« 

£. k&Mt. ftft>+Mftiwrt$.t«fWiii k;l t- 

AliS: ( l'AffliBcA^ff»i, ±«. ±^|h]WLE«, # 


vmmMmms 



ffsafifiaftssa. ft. fS A iff tua 

MR®*.rftftftAW®i*0.®gSf. WHt, ftft. ft 
. mttHAftiftXft+aaWlBjS. ftftftftAW 
®#4.®ffi*RftAXftWffijiffcft*tS&, flEfttjftWE' 



ft. ftAftfg. W.» M ft WH f # ft W ft ffi Wft ft ft 

aw® is. »»*f t#i ft a w ®» w efeasta*. 


ftfttfcil: JSSttHTO^RJSft^ftAtilBj 

H*&T®4l£&H*totiA£*Brt«, 6Mrt 
ft ft'4= Sf ft H KMtttSlST# £ ««ft ftft WffcB 

»Jfe. 

ftisasftwfltft v. ^hsftSfaastKSftftww 

wa^^Arfnftftsa. 'MSS-SKaa 



ifon * it s ft * «■tt ts w & & b m w h # ft 

A. HUt, ftil 

Hit. aftftftt^it^ifeeiEMasteH 

SSfrifi Bi^xitif ft ft ftJSE 4=. 






ftftiffeij ft^MAfrtiiStfflptjaiiHftftftA 

Mitftj, ss*w»wa®ms-i!^. t-ftstTBs 

aaftft^^ftAW®:^*;, hSSfeH 

t JSLIlia; jfctt j® 3?Xtt. ft ttilftj 

#8sftt6:ftfc«ft3-tUiIift9jaiJttlg. ftftll-fejj 
~&mSHHK Kit. ft*DKftA#KSJftirftfta 

*W®f«K, AAlitaXAiSK. ftftffiSRftA, 
ftiEftftil i'lWSfcK. Si W life it fell. JaibatSA^: 

SFSMRMAft. as 

A. y;HRgHfitftJA»5illAA-S»!JbA. ftMttft 
«Xa#WK(!i!i|ati. 


WttWSE M^w^-#fti|fei£*. ftiftfraHMjiJ 

lit a ?T-ft if ®a £g».&#. ftftsjffiax t east m 

AtiitftWftitAfeittiUtaft. ftftMffiftffi f®.yb 

a ;£ w e a a a fai w a tfi A if 5 . *( 


a. AllP® A A 5d A R WtiJiyyg A W. aAAAW 

sEWftftfHffiWjar aaR rmAftffejt#w. ftft 

fflft*rtlftHS*«ljfeW, Klf?tl-f5-ftft. Sfl'ftiW 


4Kft*as, *ftj<ta. WftAtA. tfftiEH. ft 

0. ft>^. Ififtft-li'. isfe-ft. ftft. ffft 


*A- ftftMft*!!*. tt4t.Aftft«ffiM5gWJSt 

J!iiffitt«Wje;«; amiMsKwaftAgut. j^«« 
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mmmmmrv. mmsm . 

aswafttts&Mr-*5t*»£iK«aa. 

a. **T£# 

MJ£7*l«ia*. B0A. *igASt*AA 

saa-t-^aaFaitw^s. *fr7“4Ht&»iA 
ft. *»* a* ««*:«:*. &AA»ii8aft®cs. 

inswap«»«»-#:#!£*0. a* 

arm#.. fiAWitt*. 

S». SS-ISmic 1958 

^a»W‘WAnr. ass-ms. ?±£±xmam« 

#flffiff»#aAefl9lifc®#1HSifri57ifcAtfc 
». s«ji*T*«is««»«. Kmmnvc&u 

aaattMsaFi&tFaffl. smah 
# ik>iii-flE#a*s«^— - wkj&. tmmm t«. 

+artaffln. aegis# resaw. xa***a 

&a. a#«*»ii>. as«*« 

rafts#wsaFAff 

hub. SHifrsiijitflH—ja=>}>^aiiEft. #a 

"Nfra. 

ftflissr*. mum aftg 
aFftff^ffls«aAinMBa. 48 as sadism 

a. *--^fiaa. wx#a®i&s&®. aftfttt# 

e£a»n*«x^. 

afttosaa jt^a*Aw^aAMi$A« 

sttaw*ase*£M&f«H 
st. ««aaM«as:«ir#MT.*«. hsm 

a*afta®ntfta*i!w^ft. aft»»itt. & 

##3&Agi»«*fiM, «fts«i*±if#:»7B* 

ffisffiftis^a aw a «;*«««#« A#*t -* 

aftw*ett H^A»aAffiaiSwass;*A 

SitifitftA. ffilfiAAAAA^ASaftSyfte'ft 

BP: '(EAA*[Sl^aAei£ft 

W*±AB*«aftftA. AfiAAlB&StaA. 8 


ftA. aaa^ss^ft. ffl7£mt£±Ag», 

m. 3i*.# ±. siaa®. AKa 
ft^AimKAlfcAiSAT- i*..&ft±a. JBJt# 
isatt. 

h 

aftftsittt asftAflaAffiaAA. ai* 
a*m. a#. ummmKm&n±.#mfc, mm 

T*ai#*tt. Mikftswm aaffi^a 

ASrftS. XSfeffiilWftiBAWSSffi. tA±A 

#«r»A»SS&A. iSim.Agfta, KMtt^AX 

aftSBfefti£ 

#aft±«24&reitAHS^xtt*. 
£A$Ane<j-F'W£ftftfa. aftssfcft®®# 
3S«&«»SSA«£-. WAi££*B W#£fC 

*«. ^a»inaii<ii.#«*wft«. fflNea-* 

ASrfftaft®. SH 198# 9 5 HSBASA6H 

&<*&!£ 7#5 

aftgatta «ftJ^**«*&A2:isiaft'8 i 

aapsaas. *a*asc«*«i—ranfas® 

ft. aft'SaaK'aeiaa <aeai*. aft& 

#j. ffiftan^i mmsim#. aaw)S^. a# 
tfiifum e. aHa#sit&*iis&. wa&a^. 
asaft-t*st-a^, #&■£ 
«■. ftrm-afewsjii'j 

t. «r*#®A-$etaa. ita&apgft, * 

r£a**aMAwt-«Rft. Bssaftira, 

swaftffa^ftiiAasM 

TEtStH: 0) aaiKS. *Tifia«gHE#E 

SF. feASS*Aft-a.fE-g-a^Att^AAlWft 

afti £ aft®JSFfSASi®«^ 

as. #*****#*. ®a. 

feaw«:®ai®aa#;A>*. KA-®^#AAa 
ftWifta. ^a^##«a*A#4-asE-afew 

TJ6S^<(s>*fls. (2)958^, yjTm&.Mi&itm 

»s®. *a— 

Tafttaw®!. ®^rA7a##a«japs. 
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«*£tt»uMfc*'f-A*a*. nmmm *f*« 

ft S JS^SHfe 

KW««. ftafsj®. «#£. Ttr. af&EHifj* 

a. o) 1961 fp, «agR& 8 ri@s. ms. % 

m, **'»*«-. 

*4 J *Saife)|ji:ls]T-® ( taftK. (4) 1973 tf-, 
H*xaffTXit*sflijgfe¥. ie-*ft}>xi9««[Sa 

«r. «&»»«. 

«. rATttjSr»*atiR. (5) aftwaucifa 
&*!). i977#ii^, m&fcmmmfiT %£tw.i ft 
waft*4wai«». ««senji»ffiin, attaattst 
*• wawaisw**. awKijFiEWiME, $g« 

aa««awiis. asT^waasiR. -#* 

H&Kii-Slg. £«NS> S£«?SB 

rtftS- *-fMK 3 UH. s. «. # 

aattftattie. jytia 

ft^'I'l'-^. tta (£«) &>lfcW«a, && 

naa. ent. m. b^k 

«»#«»*«. HMsfteisiwta. **(>, aMST 

aa> Bfeatt®a#aa®wttiBK#h. fffaitE. 

ana*®. usak a &a> *kt& 

&msm 

j-.xast; ® 

3th3?H*. {&«#* 

=w»aH*afei|jcA»attw#aM w& j^mwihj 

«fa. Hitt, e*mx«ast. 

3i®AMhW. 

*a. a^aiHjBjEttwaaaaafiaHss^a 

^Mfejik^swinyfe*. ffiaa*w«:feA«affiit 

flft, AffiffilkMmg# 

w*»aj*. saaaaaaaattT^aaff. a 

*aa»#F+wA**a, s-wttsa. 

as. 

««a« *i+ 3 »@f#«W. ftM'$»W*l 

asms®. «aaa, aiiH#ife4» 


jtsaraw 

saftaasaj^wMirtoaiH. Aiwtasitw 
ites®#:. sms®ae« so 

awft*£a-®warna. giansmw 

a-awsHk, ®%nm%±±$mfr&nzis, sms 
®aa#&*M&a®£:s»ag7. 

a: (i) aikr^jiksjt«i*. aattstna 

a. H*aaa«*fis±ffl@*ww*ttAa«*. 

(2) amwawa 

iftAM^aain. iT4:*aAs®g[jfj£8i. a# 

asat^'a* - . sms®«a 

$Mft£ xa&M%ttu 

rattier*. fir#*!s&, aattattaatmtim 

aaraa. aaitftaaaattwa^fflfletstt 
mt, ^-aM.a»±tta««^a. xm&ftmm 

attRaat<H*3if±#w«HR 

*#> aaw— 

aWfiirtt^aaaasiFanMffiKaaciflaa. a 

34-lttafrSMafl® 

tt- “TAM*#*, 

ft;*; -*K*»a*aA#.«ia#M«aa*. it 

'fgatr.ut*. -asaiaaiia (aas) aa^ 

±aa#fl9««#». tsy i9«4 ^acfi-sx^iwafe 

mzB- a«a®wffl n n n *a»@r?#*a«i»6iia 

#• S'efta*awa#wa^«wfiia. 

a«a* x*r«iuc3?*r. wm-aaiKaa 
*!l#W*^S*. ±$QS:®MaA. Eia^SlE 
WSttft^a£#«*ifc«-fA.®1ERX!ffc. so 

s. s*feaa^aw*fiEaH«iff«ra.®«^. 

1?. ssaAfiasE^aikwtF 

mumA&&'ktftWi %e , uta 

maAsEfi®3Sfa©^a«ffiKaw-#^»sii®. 

®a$iha. aa^wjfewsdsAafiaaff*. * 
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»#. s i#*. #& «a#gid*». **»ftaa, mmw 

J&#«Bft>fe»*BS£ *in**3j;jfc,ik£®;.- ftftAttfc. &8H4®. ®« 

mk. *®isatrssf^4-MW «®. *sjs«jss«*tii 

&»• ii*«*rnt. *¥• #*. sir »#*(-. ife. ft£tt£»silaas. £?-iyRK®«, #«± 


iE«Atafi-2rffiW*:*. -0-aw 
TO*i8tottA. 5E5>S;»mH)£»W^ffl. HSfflW 
BSSfififtttiW. aiHK¥WJSJ«dfelg:C.t:jfil5iS 

=Bir£,mm Mt. a*£#a. #^se. 

TO &J tiltt. @ iE {* it *. B %5 W Jk 2 ID ft #- pi 

©asmat*if a 

fttoiWScA. 

sMS. W-®£SfcttafoB£E*fflXiB«iK 
ttsc^ATO^w*-^:. s&4fcg: 

fflft#ffi£»«tfft«*?effc; ft/h£ia&%®£* 
AXTIAft, #T®A«EA; 
fftt«x*-«a*:iijiB)i!faif)tA.@ffiisxiSftjBce 
itsiifrftTOft. tgfift. g®.®., tftftiumtv.ft 

a#, as 

m^wtm sfffttstRTO®. 

teR-feJItiiuS&SFtt 

H-tsiTO, mr 

fta. ajS&^ilfctBftgfl&ffi: 

*»ftMH. XffiiETWSllttA. 28 

#ft, MAft&J A'^«jP,»JL»ft. 

ft&SiS Wft^ufttAft 

ml fcitu, wfigeaBSiSA'ismt- iS)« 

TfP+ftTOaAHffi, akRffittftX 

®lir». *«M£: Wft^fift-t-A. KXffJ&ff* 

^S;±lscftf 7 »«30 art, Js-rmsikSUBUS#* 



*ft#a&gft«ifft#£tM*i, BSufeJt 

aeisigf 


-&ft£SAtif, *» «ft^-aidiE». trtft^MSW 
'i"A*Hft#Sid/iT, *£$*■£*«». »«&« 

is tm, 

«■£. TOTO£*«‘£Sia, If®. 

«ff. #®. iHtfflft. E £| ft; if £ 015 30 B ft, tS 

s*f*>aft#aid. 

AfNfcW, S-frffikift 30 H ftftftf-mXtSAfA'Ik 

IT- W«ftAft®ftfe«LS-*'».ftj5-aid^fti4< 
* a Atr«. »»mft'4?iS5fta«*, pa xt u w 

ill «-r.ft«jfcW (£*)>> ftSJS: “t|*|ft 

#{fc»^Af*rft. Wftft. &ttffl«l*itta*if-, ft. 
BcSBWTO#. ^T'JttaiStWStSttWEffiWFWa 

SL Xt*RR&#«ft#SidM&»a561+«#ft@r 

Wftif fil-fiW- ft#fllje»Ii)*®« 5000 /clilTW 

H*:. ffijft. iftftw. « 

4k#L£ISfcft»5i!!*ft»*b it 121 

fiTOK-ftetTwaac. 

RJfetX W^ftAWi&A^sEWJt-agkffiti 

©isci. x#iftA*»ir»ti{. «*t:xjs«a, p. 

xt^ftA® S A B^rt B ft A*.® 

SfffisifRIH+WftSftaSlSEft; rti^XAtiWAWilS: 

AM^aft. 

JSASX «SftA (&«&«A*fli£A) MB 

#RW. *M«A±A®:«s*^toftiBrt#ft#AfS 
«««!«, X*@R (&R) ^«ft. RAtXJK 
H. JSRRfiiA, JtAllABft 

iH»Bkt!Wi«(;AS.**:AataBWitMW«j iE , kj® 
®,WAWft»*)aTO. WAixatiSRTBSiS 

W0r#ft. iSTO$. StJRMAiXWiSWI. «$ft 

®KS«iftAKiBR»«; 

E&*sa-E, 


IBIW±«iA. JftagAJM+HartfnBffl-ttttA. «HNBK. 


■| * —- jjgi 


»*«» ft*i£*«ft. mmmwmm&t mm'n. 

—ft SW ft Iff. fllA. Hf4ftMW/f«S«i-$W 

^Tjama-sfc.ft. ftsuwttthsr?. a«tta$aftttS8iu am- 

aft. SlffflftaA-'NI. Sttt—*PB«ftJ§ff-- it*Jft:|*aR 

Stm&ffi&fftAft'&ftrtlftfrABtffK. SSf&SiilM Wft^l>fllAl l JWS> fiuWft. X®. 


+ 


mm ®«awifP'i'A3E*'t > <«**) ms 

WU. *XATm, * 

ssx#ax'A*. mm 

fS*$. »«*:«« 0, 'WHSfimf.. AifSifftS*? 
Sttfr*. ftiSfffftA, J&*««#{*»»«A 0ft 

h#«ahs;; 

jfcs&s. Qmmmmto* fitjcftfeiesEaiNftft:. in 

»M”. HAS 

^■fffia±xfl9«a«®ai»j. aaiwx^rtft 


1S1 


Sfcffl. [& f#£±i£*|»|8ij8tE, XJi^XTH## 

is is. % a w&wam n# jhmj : ® to a a tots 

tt£-*«IIHS;fts&ffl~'NBffi. ®*J£—Mi-fiSW 

mn . «ft-e^iGts m ft «a & a Air «i« a# 

SbftUR*®*, W A in -t ft fs| ® K4£ a; fl'l is if Iff 

* a s ®i it a « & t@ k * a % m. *± a is £ w ift si * 

». a-±?eft®sa«4fifeam«, a-«*±a 

-jtf. M 50 ftfCA 60 •fpftiClfifeKiSWmiip 

*» WRItt. 

a ■■fijivA.jfj, *T«^«nfras^asftaiff»sfe 

»&»**. iiigA: 

Tpftijffi-^ajsAoiiaKs^iflrafflJSK^. a 
AMsa-SA. *#ff.»ffrfSA5g«**»-Bifift® 


mmm. ms, innMWi?*$«mi*tiasMii? 

»«. ttSgFa#itfcMiiS4>, 
®ri3«»*ffiaiE«ga®?awwa5(i. &*. &&. 

a£j*M> R*6JIM$3lj&!±M*$S. &±, £S 

fa Xffi^isaSJtMScfett. £W£4:«W®tn 
ift«W#^M**illiuiSM*iS. &-5MSL3tmTW& 
&**#*. - tt 

m ■ ■ i*i»». «s#w« 

if*. MRfiSMSa;ic¥fl3MW«SifiB**feS». 

# w m&&v? ss a* ^ n#* #&-# m 

&*«»#***. 

\km%fa mmm& 

WaH. Ak£BLt*. 1979 ^ 10 fl, 

wiBja, a—a»^a»*KSiiT«*»»a^ 
w. mssfw 

ttffiflfw. a—£a® 0 «swjss. *#a^w^^ 

»«a#*flaittT“-fl'iim#*ws». Bwjtjs 


+ $ 


aswnw “asstaMsew’Mst#:. *®st 

*itfflifixw^*aw@fii. #je.‘a«iiMis!f 

■C H 

rp * 

*£»£* weans**. 

*«« so^fttofe&antf. 

*T«ua#«Riia#;a^aftiaa*. 
x^sc^^ikftfna^waaA. «3o^*. e® 


»»«««»» 

*«. KfrffWWa. ftSSj^Mife 

«. waateanja j • m • aismss i«3 ^us 
kw «twa¥i&» -Hs*#«WR«a». n-a 

R4^X1StffRSA7W4Mi8t. 
stMBaw. BS#aa#jaHW±*j@H«jB«fpifi: 

/£lSl»j&ffi. ±3KiSE*^tt»aj , »*3(£tt(«S. tt 

wasdijKffliHSjit. Tte»naa®as 

»». ffaa®««ift mi? e«w-t-: s-. aigJL 

-»*s«sehmt. #4®##)®#® 

eaitw*9j-T-« 

ttKM£JS$&g, «SiifWBS*r;fe*KRn n n :SSrim 

nwBfiaAKeasn. *naattEj6#%¥t^ 

wMitaT. wttniEi r# 

Ae. ■etfeK^aai'i. taistwana 

*. ^aflfaaflfatttitiisHaiEMftftT. «rwa 

wttM*fejieasijastttt-Mi«. aa.*#t«j®* 

aaasm.a»fff«Mnaa@as. 

ajefcawas. 


lil 


i9844p «ama*«ij». 

riaxaa®j fc ia«n^«»aM^i&. AUt*±j# 

KrSSitaM»JH. *W«0£ig£>lk;2:|BJM#K 
ififcifeJi'iBjaiftftiB^T. asaniiRRA 

««#«©*IPI1S«#*H 
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*»#«£«; “J£*ttA5T. ffliftMffittirifc, 

**, taffitt*jfetfcfci«*s. fea»£: y. zm%. 

^:®}D*ft, i6%, 6%, jt 

ft^seawAKtm. tsfl-. wjmi-APSt&toz ®i2^ag, n#s$. mut, s^st-KaninM 

rt69fi*Wfi69ifc*;»ffi«i«ffi«. ffiliU+Sl&SS. faRi^iffi. 1iafti4? t #{iE'ftSil!PWffi5ijAB^T+SiJ 

*■ 'b'lSfflTtn.gstt#. awssffij^ai&^a, st^sa*#*! 

&• SjtI2AWiteA^«fi!c^it»*££*«)»£ SMfcBSSBS -®WSart*ffi. *8169, «»iR®3 

#• wnisssBa^iettetfia*, w**iik3efi!iss9 

8tst. 'eaffl-Fiiuft. a«-¥. ^fujia^a. » 


t a a 


a, #91 a&& warn*, «j}-8i*w#* 

4. ft H WAS? ftffiffiift, II01'tfa#ie#*ABJf. 

#J. WfflSUfeiSfrM, 3I&#«#&$«# ffi, jinaRlfctf 1 ##®. 

iW33fc698MfctWT^*tBS:fcilk»«69^JS4bf! 




J 


4 
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, -efttiSttx ijfcftfna&XXXikfl:. Sf* 
KA±AX.INfc. a^i4Sfffe-T- 181tt»6<Hftt 

**5aS«iHMa#4 I fl^*St!. .M.'gXAJTXfrM® 
HJ&. ex±«Sil>. HJSi£ro#A» 

fjifi. M 







HiSg^^WWHARftJ^KflkBSWEIHW 

IpJWfcttSM^IRa 7*ft 

wt. teaTntxAMjasi. 



tt#XAXM;g#gMkAX4k-&tt£±*0R 
'Ik. #J8TE**&*#J»HReftM;Jt£»n. ffiB 

»^B»*jlk@«>j3feaT.*BKa«. tt£±A 

X'lkftft.iiSt^siHfi-wsijwaiaiX. ftA^&ns 

«it#jffii±wft@MSjk£3s m, * 

frfiAM±. ffl''/.aXWraffiT. fiE#AKBf&. jpj 

siWJffl&WSJjS 

« M&a^iSrigfc, *#r5g#, 



Itt&ASSiXIalftiXASS'l. ^fa&j^X.SUiiKi'Jiii 

S7-IilkttaSAStnI'5->*H'MSft-g: (1) ft 

2. (2) ftiX^ttWa 

64*. XikffiftxA»AW)jK#«Xf.A't ) 'OiBSS 

fauiBxtm x**4>.ii.ft<)a:s*a, Bpx^t^ftw 

^iinx^'Eo (3) x >lk m $1 i^i iio X 4fc 2 

+. XiikSfta-^sa*s#®rj4fc(Hja®. 


^ra^jk £‘*r«/ 4: .>ir»*f*. *j& nit® 

JkfeJgfiEStSJgS^WTJr. iWffllSXik:, mi RX 
*. tattTJk. iift L X>lk^. 

itx sjaiwa 

9h*. .^M^ilkXSfN^SWM 




EfeSF. X±. *4k. »#«*, BKWSirtft; £ 

A rfflXftX*g»&jftj£Att££XA*ik, 51 
»astt#±A»SSFa»l|. SlPtWiBSAREXt ift. M#«Xg-1- 

j*; *^7^*a.j:*^.ihi. «*2H. ba^si jirw'axi^'ik”. 


®?ll@f5[S. u. rrrjn^-r. nr «/r n n j; Jir-^n 

MSS^iriiijffaESESiiWjt 

&®fflisax#af«^, ^ikwss^tcw a t, m 

#**a% H4k 

sal**#*; ffi— 

ttiffiW&X'lk. -**£. 

i+i'ilffixJk’In'^liBXilk". i*ilkffl*H»ifcSiWj, 









0 


iSJ 


SESrStffi -Eft*@l^#a£tt«X±5fcftHfftXikgft»gliift, y 
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a 

TTfSPWHm. £*- 

yais; sex-Htea. te# 

^A&AtBOSIWfh 

&; fK^, jw. sa*y.wa® 

r “R pi^sifc^’. as^«w-tasmw#,t,. 

+B1SX* flifrr*»nM*HRA*!i&«A 

aft- -£SttAi £c as^iff4 ] M-i'S3?R^. -ess* 

¥M&AA- 3 fX»fllItfi-fLA . X fa] ft A 

Kfftlfft-ffiAttffc. +MKA=*j«BSaWJ. 
i^i*tJta0Hft«<StoWn. -SSikA^ffilSA^AM 

apfj^i^M^assifi^t. suit#. ig*. 

*#*, Arn^a m ^a#*, Au#*. #*, m 

K- 4tM*r. #£JS*lT. ft* 

■£«£©«&. ataassiia. am# 

r“b- ft,#. «ftin 11. WcSIFb. » 

«. tMfiift®. £». SrftjH 

x. ffeirirox#, afcjggfcijift. #i«. A#. A 

tout. IkAMrtiaffi. #(6)SA 

*£ftAj*W8tt#ffW8't'rt#. fiKfcKAfStt 

#fi'“X|al*A”: A»- 

‘^m^’w^isiiaA', ■esw^KA’-ta^ifl 

mM. SAAftiaAWfiStt.^. 

4XA. «5ft. a 

¥ fal A m i ff ft A ttlAS j* ffi M li 

asp rj w.eAtffiftKtts^-Ap n n «a®. EtjxywA 

a n n AIM»)plMAKWiil®3tft4:ft*Jffi5. -i&® 

*^pr«gwyfijj i= l a*»ytt^A n t f,4iKft*. # 

#“***#’. 

&■#£&&}tjJSS (XllalM) ASftfcAik@f*A- 

#(sh»***r. ayAikspnn£@#-ss»A*w 


me#)&&&&. -»iUjtMXjft^Asaannj&fi 

«. isaasfflffi. #&■£«?&&. ft#. 

«Kiip r. &m. WJ, ft*. fI * x« 

*v SSfft^. *NSAAAW®nfiS*^SASJA 

*. taaasjsf^wa. t-atax. fs-ftjnx. a* 

&&> a«. *#. 

SttA* ftAffiflifW *AftiHSI A H RK8X& 
AffLffltt*A» 10%X#6JA*. ■E£ffiS«ffia 

‘KAA t i i#SAftii, £ffi#A*®ft*X»]l»A#. 

aWjAjfe^rAn x#,4: -Jt-f 

fa. XXWj*m£; xfirA'lkWAiitA, #6^4)5 
S^AidWSM; X^iftU.wlttA. A-axtAHtni 

KSA«» io%ia I:; It*# 

#4##AJFArSMlH]A*, 

**; i.ja*niRi5gF#?*A+f;ffl. -mA*. 

M Xttr*. M 20 50 AftflJ 80 Aftft?)CS-ffl 
ft. ftAWftft*. fttlAlfp. 20 tftkil 50 AftSiJ 

70 Aft. ffift. -f]'»ftx. n£fn»fiJsKfflft3S* 

iSfflfflif 2outffl7o^80Aft6fji-tt 
A*A3£iS&*fllfflft*. 

as H A 1967 A-g 1970 

(1) AAH®. 

«fta. «ift#tr. sstta^it 

». a«.ft#%. ,®ifeja^. a &&&%&##*<. 

w, ««. (2) sx*s*fn 

WAf-iAAMffiAMSiii. AifSricW. 

«,- #M. «i. ft (6ft), w. 

*#a#A*#W»flfA*+a«Mfv3ft. A»IBX 

rftAaiKSttiif'fSif. (3) »#?-j 

Si. (4) *46. (5) Mt®TiK. aSTSte9.XWJ6^ 

a>'ft»ffS6SSl»r®!. (6) 

s*. SASIXKltiJtAS. «ft^[. mftf 1 *, X 

¥®. —Sitft¥S. ABS. (7) X*fv 

*. S^SaA»;*-S-«njJi!|#*^*^*. UiU& 

f. Jcii&A*. iufRtRr^^*. i4fAA*#5t®i^6P 

“f±#ft®A’wagf. iusssaaffi. 


®ti:n 
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JM&tr-JtSftSnpiJk. AnSStMWrlJ. 5MX 

JMfHAASf. 

£*an ffiaicHAH^te&satxR®^ 

m, HWftXaXATXMX.Ik. &WW0, ftftl 

jg^aiSH^irnisxs 

iSStJ£“*S 

ftp". Xifjtfc, £MX0Sft5l3ft.Wkft, J&iSi 

awilt. 

tmvtm 

«-r.»-wsife®a«.ifc- x&tt» 

3MS^Aaxxx®*®iM«® 
B^MAxaaatfcKtfca-. aM#tnpa»» u u n; x 
^a'jwsswxasAitaxH *f 

ftA> SAH*4a^x.f :r -®#*»i«!»fn"r,wxr h 

M*itXfcfc®££s 

#r$ Sffctiffl TSfcftit$!MC»aifc. 

a, as^-ftiiftaiRi^+if'wit^tt*. xwsc 

Sftfltfc. U*‘HS¥R=tJ)ttt». dWXitttt; 

». x s ft ¥ s pk . fijettadMia^fijn «m^ 

Wff«ttffi*U6(iaW9F®» >'#* 366 ®). Slr®3i 

ik% 5?H 

ftSte±fti*MAffilliK46:#A». MA » N ftSJffi 

*!&#?• tkaiS±»®/|v Wife, sHftAXfeXittiS 

'ik. a 

& &. #i *t s, tteot%■isos * $« w h ©ax . 

ift^aftMES^lkft'iiilM ft®W; 

?f. ax 

flftftMNfiiA r.#l®UMrm WAftWiN&ft? 11 

{£»M¥S. Aiimirft&ft&ffiSsftfA ftfiftft 
SA{IE»/I9WS. EX, AXllWAftMAH, fix 

Aftfifrft 2 A if*cnfllft ll Xa, HJSffXftAAiAA 

jSF 0 , aiH0»®#, sffljEjfe, m fessx«T^ 

a. ®»s'i r»a. ««», ssaax^x-sg 


so A«i-¥»a, x.j* sas 
W^«H«90AW--¥^; WSW'-fe^Inlffa* 
W««a^t® 120 AM-ft-##. 

*100 am -ftAft. ft *««:««+PS W. *«JT- 

(^XSOAlWAS&ftfn 
ft0SdM«9OA - ft- i)ff sb 3 tt £ j* ft * M £ 

«)> 100a 

SB® 120 A-ftAAftffiXft 
ft*M»). ttilkflJBj#@]tt®fla. 

a ft 

ftftftBAifSftWM. H AttlrjAKttmffiftWM 

ill ® fMl £) S A X ft, 

X ftfH IA MX J? M ft ft® A ” ( 

£*ftlf f»*MMJB>> ft® 1944 -ip®, * 2—3 

3D. ttliMri, ftltK®ft»0*Mtfc«®$M|S 
mat tt®WftMH«r#@1Mfl®A, ft 
It ® t A’ W H* ft SJ W f I . 

AftBS, 

fflftft.A, hnk, 

fflftKA. Uft -*HSE®A«lft«^ft±ft, A* 

ttWM k »i - a iej ftfnsriRft a m do -ft.ft®*®ir, 

l-.Jfe. Sfg)»®AX#Ml:t;«A 

m< ftftAMMftfi,. »*Ara»*M+.a. %mi 

Bl& r tfcftilfc#. 15-X@SffiftftiSA®»li«W 

Ell A"HS!ffl *:A-Xr» X+B 
Jftfc®. aiX'-iiftftii- -XA^tSISAMftaT.. E 
HSffiX'tfcftWftAXXfttSft, aftXASA®!* 
AMftaWttSliUAffllElS. ft0BHm±«l£ftfttt® 
“tox A 6 SftffiXA[s]l!llK®XAln]MXA® 
*. 33A. ft®’ »KMW»-ftft B n p$5»AB ■ 

tlJt±’ T1-, S 70 31). a 

iR^Xft^SHfcft H ill's]ft® ft * AS 

a«. aAft^s^Bxwgftsa®. »!tmiftte 




i 






ft. Jiftftg* 


&z. ^raww»awa^it#iG»tk«tt 

&aife. 


MSg,ttA , 5)f!fi6»Kl«IS!lA^fcfc. BP 





ESrSijffi^ffcfc 



*jitnriiiT)B (i) BgifeAft&^MsnffijM 
ft /ft; (2) ^aAft#AMnffl»*;fp; 0) # 


SSFtWaft. ftJS/ffiABKftA". 


tfc&«iSatfe 3ig&SF^S^;£fflik*ftgiSS 
fitfc&MiS (tfc&jfcft). ffiJHJPrffiM&JtiftMa 

*■ (jsl 

m_ 


«*5f 


wa^Xiaft 

90 

too 


iffXXffiA 

80 

120 


«M* *>%, JH 

*67%, Bpw*®tt«, ■esaMi^^He^rtt; 

». N#. .AISMftffi#, «$ft*f: tfc 

Urbans. fiijea* no%«ig* 150 %, «j£± 

T. ftftftKaEft® 


j^iSi" affAfaftw^iSM^ixamn, smiiM 


fiiaftftlSB&ia-xjnsax 
DJ. «MI-|¥ I t>*4j tc X^f>.M9e«»xa.«EW 
s.- ftllfpiJ-Xlg, HIM 220 


X!ES. MWW#3J2.2ftfiMM*. ®j«XM 170 

fflnTftX 2.125 i£<fe, is# 


fi l: i, *<Sftj£in 1.1 aiiMa. #J>M£B*rj 


1.1 %Lim<%Wi. 
itiTKSftS. 

SSftt 


_ %a _ miss- _ 

^•xm I s-ifi- SFITic 


» 


i.i 

u 


i.i 

1.025 


HWiBMiiStol tt*+«,» A ii (ill 

a3Ea ■ »T*Mafcftl.t&. 
a m ii«*Aaffe»*AAXft!i^ m TAtfe-t 
BififcXfbAaMl^a. tfift'fXMSaHXftaX 

axaife*#s#ff«is*. x 


AU£aWJ£IE*M, fn,y,Xii» 1 5ii**>.‘5;5}-rrWJftA 


J®) *1# 

isia^^Ki^a. xiam- -?f 

»Bf. ta#tt(Ki»XtA. AXlt«#«M,&± 


m. ±aww#tt«a«i8i0;. m& me® 


MXilkH&iS; ®l®< ! XHMiS-^J^«3fAMffl 

S#»-#«ISlftt)f-f^lti, Hft HiRfiJiS 
MXia*ftX fa] irxffiisa M Xika J&&. *S‘tfc 

*m»A 


2l 


a 


^#»nr»a« &mm%%&&&£&&ft ft <(&$&mi>?rm 


*j£*r r&mm 
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* ski 



B&mw&> iAj mtft£ 
jn i*M?tt ft «asj?. 

ftAwnk, *12*™ 

.wzfxtG^/jnMttAifJffi^Wfct^g-i'ie*. iffiaie * 
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im®t.ig-®>m-¥,ik&. ftewftft. «lifts- 
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n, Slittnir-:#; MSsfettE®. 




WS1». H!k?*&)&7]*%&■%. ftWftftXftftlf 


SMiftftAA. Wft AiiiSUIfllA 

MffilSAA. 3S*7A*I**tl*lXa:»ft. Xi 

ft J& A » ft. ft ft W -■ ft *« « ft M £ ft tt-& l«I iffi. ft<fc*|iaa 

lx. ffii«ft#isa®flf*. SfcttftajBtafcft. ft* #j. WMM?HAn*fii»A±Sir. ft .#, ft ft ft ft a 

“ft*'***!^® M"1&Jkft*S#M*J#*ffiJS(KJ. ftjtfcMftlAu 

fcte&fcKttirtt&ttse+’ssf, ta&mmmwi immM&i-mm, 


j^iikiusas flf£x#*awft. 

ft. ^aAPAMA, ifli*5 9f J£5b. AnKAi 

ft. a7?. rt^fSisffiiffiailXWfr'. Md&ftifejM 




fv/Kit«»S£»5a*a W. xtft##i.ft, teWftftftAft, ft- 

e «sy«; a e # 14 tt ^ a k ft & w a ?t a i'bi w ta^a®®**, 

S:AtfcfflA£. rtf A. i& # # ffl s? # « fti SF. ft-T 

».*.7«'!»». it m, A«5SA. a 

*SA7AS»$r!im^AAAS$ ^««A*7. *r£_tAfiii$H 

tt#? t 'ikan»e*^gsfs»w *. ©3i^.*frffij£*AiB«a*ft. weft#*-® 


L A tkWAK 


J*4k#*£Ri±ftf8« a®. ffl*«TtrWeA*Jfc. i jz>8$£ftft.:S'l-SEA*-£ 


»■ 7jc®?'i®. W&A&. AaMfi?. * 
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•eMSE»»Se«;ifc?ieiB]ABn£l9S85lS:. #(##£ ^TPI^. &Wft*?H?MffiMiiT:mS4k. £^?v 

». 7jc®?'i®. {ft* Aft. WftAA- ftaWfi?. * 

ft; o) istis^ife^w^w^iWKin. tti« »&‘a$nm ft*® 

fttefitEApKMftSi'FWrettA. KftftAP. A 

7SMMK. MX#*#®#®*;**; (2) ft Mt&.!T&M, 

xft, sissiii, ftu^xftffSiiiftSK; j*ft3taass sst?£x#'ft:aeft, &t(.tt$\ 

(3) ftftgggfftRttiEftiSAaffi. ftftftft® SSfiiSE, APft^ftftftAftSrft fAvIMMA. A 
«ISIt»J£j«ftAff; (4) ft# 'X 7 - £ 

#T. ftfcM- fit *1*11. ftfftfc®; WgifFffittftlHlffl, KP“i“ik*^a»’. Afixf^ft 

(5) ^Ha®itKliAiH59£7j i: fti ! FFja«f‘T|ffi«y.«. ft 

ifstftx-eaaftaftttftftAAA, t:X'SS«* t&Btftft.safta*aw^EttK <aa»K) 

ft. Ap, ft*. «£jm*_t«2s». )n3j£ftftffiiaiFLftKAttfiA 

'Sftlfi^HXftftE.&^it'SifX^jfeSfct ftA*. ffi-TAifAKlftMfci&WSf 

H&m ft, FrfttfsAaftWfflft, apaasha#*#?* 

ftltKli;*ft-J9ftatt. m*. ftftftA®fa»EtiA, ft«S*KWft*#S 


(5) ftMfJSKWflftBKr. 


ft. Ap. w*. i 

WtftftWBtf. 
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$?**«&&, i»#a»tti 

• t ja^ x a jk a 0 & * i* * nij 

IXKftXttSAM'J'MA 

^ y 

V —_5_ =__ 

1 v 5>, nl\-£x 

& ." 

sSftv, % 

x,(i= 1,2,3), 

Xj(j= 

ll. X* . 

cl ip_ t 

n AAWi!irH.£MKjfcteli»; 

v^^iE-P'?. SWft+ffiJgA; Vjig^aft i. 

p'lii'tt* 4 ftft ik m a a w x is « * s ffiM » 
wsft. ■£& 'i'ftiffii*ifts -tfigfci. 

*-■ -j^iftfaiKMftfflifE-ft. ftS-f-Aft* 

■f, ftfflJSH 

£ft*«« -t-^ik*. Aft^TftttMT^Sk. ill 

x-ftmtt, ftr. i£&, % 

A. *»> ffifttf-fft^ftXft 

^T/^jIk. /^'JkftSA^tiijg:—1~5ijSWS:KMrT 

?!l. ft aft * £[| 4. % -ftAtyfcfcitfajtfTIft, {MH 

R&SFS:M5U—tfU^'lfcMj^flkfiiSCjIkA 

SArtTr#. ifn^S- ?= ikWA®t£Wfpr/S• M 
AM@i>ifftffiftJ*tik.Au ttfiWAWS hft, 

»*aff«*ik5a-^^gjgs hfl-wae. %s.r 

'Ilitt tfcfitfSSAiltiA P W tk5f£pft®r±?f, TOIft 

(MIA !:fl-5iJAMJi]-5P»rgiSWf??ttf‘STr>$. 

J 

p'lii'^K ^^.ztm^is^^kn.isA. 

--Sifrr 'IkA fri] W ft W ttfSjX Jp. . '6* 

BI|B)g; xJE-frp'HkftJffi hfttUBSjK-j&-2t. W^IkA 

-Aft, MABkit-HMffiAit, S&lintftkILfflfitJW 

T^SfJi; (2) ftftjfcftSft, 


ikAMP’XlklgJgWteai, 

KiaskS^.iiiiPi^aitiiiM^tt^^. (3) iwjwkkj* 

if » a a. aii « a a i-'j m*m< 

tti&fapmikMim&mmmtftffij]. 

XiftL.lkAAi. IBKftXXlWWft 

T>lft#Ii!XJgi#I>lkM$L|f&. hW 

$ifr, X.fite^ftftASW&AFCT. 

17.#; 18 ilia. £. ft. 

ittfJ, A'£ A XAWXXAKftv rsftft fjij#. i'f 

HU m « ftBXftA&Mftffeft A WttJ®. AiM Ate 
wa rsftftAteSfws®. a lstita+ni-ft^, 

fta, 35 Ajnsft raw. 

ffift iftft# IXX Ttkft A *«!M TM f-X*Ml;A 

£¥■ aajp^xxAxxftWAfflaft 1 

tip. 

HkWiA S A * A T ifl SK1? fKl n rid, X*ri3!.8.ft: 

ftftft. WfcftXft, Slffifta-Skf-. 

ft, ip-Sifti 45 ll, iw+.r-jiKA, 

aft^^x^XT^SrW-sE-ft. ® a a 1 8 tirta ni 

JS. iEAft AWWrt^TfriaXiSrA- 

x>lkcl?cteii)£ H fiiSftiWm'.t.tfiMflJft, Miftkfr 

WffftWAAtoftiik, ffn ift— isttta 

Wkk^ftXAWSlS. AAftj^ttftW^iwtJffiTit!- 

¥ w iiij si %n- - Aft * a- m # r x .s.« w ft 5 » in a ^ 

@rft M !£ ft, H A ffi.X tdkSAXJkiftS-T W A itt 

e tb w # «!) a » m m« ffi w» s itfx^j -f- r.it w k 
# 5A:*. 'ffi^LHiSSa. 4:i A: X*HS' r -nft. A 
y«a«,#A r.wg^j'iftsfwttft*#. 

Sj^te^ifErfKjlF-S;. 1733 ft, • KltHl.ft 

wsuj/mm. (AittffiJi raikipAwrF#. xte 

¥tl^iK»#ft.MS((J, *1±1A¥-X i:ftki'A ; ADU*W 

tea.. A/ktitaftA+^t. m 

A+ft ■i tffl s& r « m .« ft in is#* 7M ® r 

A/ t 'ik¥ifia*r»s'j#A'S-ufi. ‘x>t.7X 

Jh SStEAk 

181tffi't , n|«X>!k^ft«tSIRlttS®6iliW.X AftA 

Wtrfr" ( « m 2 300 so 

iAt(LSaa>Jl'.WiliSE, -XJki^W® 

&> ftttMfkft.raAxik, Aag«iik. *r,)k^ 

sun. m i9 A^xi-ftpy+ftft, ^ad*ft±32 
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me, *. ft. m. *. a^stax- 

19 ittafr fasnmxfc r Aikftft. 

AikftlftXttAifeA&AKftliir. 7 

SiXfeAA^iftSft. Aik¥ifatta*ftXtf:£Sfti 

i ic A^#7irj<if^ftaas*. jut. ka±a® 

ft^JtEIATSHaaMif't»1. At.ftiWj XsB., 

as§AX>im.&xrffl*(ft» ■■/ • &K7 t.AXAA 

^e&ffittxwaaxAAA. ffisf^±jtsaa- 

7 Sfeffift, 


Aaftjft7tt£-*±A&A±(ftEA*¥. ta 

ji—«»*)»*****. Aik*i?N'JS7-78(755 

BUS, *aa7-7Agkiaa*ia&Ai?l!fm/ftA-'lk 
*Aifta. 


axABi-a 

AWW* 



7 Aa*#'KgSiSIM-8IiS»IU;*I 
2 fa SWA" ( B 2 


#^ 296 ®). mswtsffl, msfi7Sf?(i«fi. rA 


7XfPB+M36eat&ffiH'. «5XAIflS(ft£SMEfi 

mMS#aw3m;tfK»7«», jma75tj-«a^f 

tWIftffiffl. -*ffl#«FXA, m - 


AH4PttA7XAftffi. ft/J'ftA^tikMft, fi 


awA**»a. 

SIMiOTi, ttXABk»MAaHftic*nfli.«H#EHl> 



«?£Aftra7aA0raM**7;SRiSAt&fc X* 
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a*B£ 

ffiAMgfMjtii* S d#tt£fttSX(f7 
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*«®a47*#w* 


AikiS« ^7*asnrt®iKfe®WA7li1A[I 

#«ift*5«a. fig»ig««i+: 


KW3fe*iaa-Ef]ftartMMHiM3fe*; Aik. &X 
ik. *Iikrt»«*2i£;te:Efcfc«a*. 

#. #, «. I'l. Sfe^lkAWWAiR; XikftMtx 


ik7ftr.lt A MWA*; rikl7l.ix>[k7tkxlk2 

ffliwAs; t&ik^ftxswi^stsss. (rat.. fis 
% mi x® m m±r- ® r jw ^ sn« . £ h a 

H*. fS** Sc. ^-ftW^xac^'lkAl'DlWtS: 
«A?o tokSCWtt. MXik. iiflXX!ll'Wii#*W 
##.2:WM fct«AS. ft«Ki^@fkift7}-i6«^??ra 

affijtt. & ft** a aim as® \-.&?-'\immm&. 

Mtf-s-aiftA'ikJSftt. 

JR. #£#ftlS4A8|!rj2 

!B]. AXAW7fS®»W#Sl![’TAfulWttM#2fs](ft 

MttfcttfijA*. -ft 

Kffl. wn^writiit, 

7WAX£7 • — M 



Scfftwe. Kft'St§#fl#sftiSmtaxt7 : 2lk 
iSM/Aft -'SLtti&m* 

itX&AAf. £%£ifc, Aik 

ftAJS/Bg-*. ilr 30 if-*, x.ts 

&0*iftSBXAlkA:ai83}ffl;i, gsxritst'lkA □ 
£.&StikAaMttfi7»r±JI-. B ; .AikAfM±:MR 
XX.e.ffiftftfAXiXfiiltsftjn. & * 8UJ.T »- - • x 

ftAlkfft.&W. in 1960-1975 7. SSMiftSii-. x 

ScAikWst'lkAn A®rTK. SBxA*(fttt*ftl£* 

(ft 62% 1; ft A 68.4%. y meiislj 74%. SSXAft 
ABRfiSfAWtfcjRtflta 1975 ftjft 63% Aft* 
1990 70 75%. H^tfuajliutt. -fiM^XAlkM 

%Aif=.MA«ffi»iS, lil&HRiftAMWfc. 4£®>R 

ffSHAikWftJt-IAttififfi. 


AaSAttJ*. Aiki?aA^flK^A 
ifeS*^IEttMR*»Aaffl«, a*AikSlkil 
iktffft. ajEtxa^AikSk^aRW^x-t/k-T. njwf# 
B ■-# x+ tfcikfr^ ffe. fligfl. tt«fA 

® t a a #.ks w f aw ea. A.aa n aaa 

$ft 0 a r«i # Jk-^£# as#. b. Hj«e*am m i^a 


*a 




; 


aM - » Aft bXS-A W A 





i.Aaaa$46^aAft. affiSAaaa^si 
«e«. fcH'NB&Bmsmffl. spA±Sitt$^ 

fi»a. A7iSf9W»fi#ft Moore Skft$4kfik# 

a. a) AaffiftiE^a. Tk*^a 


K = E fq, i-q„>l 

K7 K >jA'lk4sa$5dffi; 4] 


38 £ $3 fttkiStll 


1341 


It; q i( , #*#]$/* tfc. (i: <t 

»; 1: Kfrffl- o: *ffl) ir® lil K *gft, ift 

iwftlitftffi (HEfe 

A) se»i tB Sa!j ,!B 'lkffi«. finrmi-Sfffj^tSi&iS: 


x„, «x n surj-t i it.®; 

X)„ ft-ftn apfjftj 
(2) !*#«;«. 


ft. fa. ft it W 

K fgat, ftT£«iriFft/ftM. Kft 

TEftgltAftWtfite. ftit»l v AA: 


fl 


e, = 5>. /(!/»- ) 

1 i,t n ^ t.r 


t - I 


S4'e,»i M/^kfSIWigrfft; w,., ??t »3ff i 

ftftBrftMltfi; n 




ift. to 

fttfcttj ft ftinfWjIftft tMftdj A ft .£ft Ei ft if-i, M 

XfM*)£. JSCESitITfiJ S9 e, ® -« S 4V14 ft ft 

ft. p 

®«£^ft 



S# ft* WliS !8'J ft #.£$*&£&« 

A: SiAU'i***. e,36/K tft W ftitSttS“«u*: 





;- fc #.^$'Jtt$ce,f«'t, jjjft 
ik@WS®l!«®jifii!TCfn{t. (3) Moore 


t> ftJMi/TrfttiS 

Mftififa. i£tgfa»ft Moore it» 


ft 


Aft: 


t ^ I 


r - I 


/* 1 



S4> M S/Js Moore W,., S'litJH 

i ft*W6ttfi; w, iM ft,* t+i M% > ftikJTnt 

ttfi. 

^itt|!iisjw^5i)j£ftj i: .'ikS'Pf]rHiwta7r««iie 

‘t’ftft.W. 

A ft: iff. H. ftWft Jk ftfttt ¥.WM7±5ft'SnfttHfM 

y j i 


s.= 


fj m fft 


(X X 2 X X 2 )= 

■ -*— r ,f| .in ' 


&4> s g 



MW-ft*^ (i-'qi) 


{SMttSF^**A#ft 1931 ¥llj)S® 


«i'.ikttw^@:fn*JiJ» ---tif. Jit at 20 t-a^M 

«sm# fttri** tttitittt r util tf n 

ft w - (fe »is it ft ttft a Ht ih| m a: -ma m t ». a 
ftltffi-M»tjSAatt«. 

* a• itM= 

^.ASCLIi'J 


W A S tt M 4> Sil S « Sf W tl W ft .5 i ®r 34?P I') W ti 
ffi<EUfe^ftt4x\ik«®x*.»n. #Aftt#xiikfta 

aftAkaft»rg. JSLTa; $-sm*ft«mtiij:t- 

ftftftsfs. Jiit lit * ft * *a ft ft? 1 ft w u t ®j , mx 

r.Bta, T.*.ftgitft»f)ju?£, 




*-»ra 

5(+ 0 


2.5( h 1) 


J(± 0.5) 

sswiift-a 

1 K F 


A It WHSft) fi ] fj tS ft ft j»• F. ftutkWrBtftf ft 

sSi'tiftftftTIi'liift-Btffl. tUitifiA rxfift 
aftitt'J. *W|5f|-JS- Xftiim4.ftHMrit , !?SSm 

ft.ft. SWiXi&ljEftfe. - ■««,*. Xikft'lkSftJ 

fafiWfc. A»JJftilkSft)ft«KftX'ikAft.t.'. 

SafiMJnXSE 

«Xfti ic tkfipntg««**4;ft«)''tli*ii}r. 


ftjtftasigftaa-H. ®«*«^fk. wsftMft 
f-. tjs h sjsws*. wi*iftsy- i 5Wff't : 5*sziiiw 

'IktSWia*. ftiliifti1iJ@WftH, tttS-ftXt**). 

Hit. ajssjawita. &-%i\mft, -i-HXft 

F=*f0j»ftitifigJ3j«. fiftftftJRSSfft; (2) 

& ft ft I'ej ft ft tjft ft Lt ®| »A /|'; (3) ^ K fi ft » 
®J fftftftaife?F*-!5«M; (4J SrttkMftBtt 

eft; (s) 
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*; (7» t&JF&Asa-s, ^■»«r i w«®iiii 

H; (8) *f«>»a»»Jt/h. amnitWASA 

ft. fiS.£f?7AaWAikiSWftssftJC: 

SSr&Jg. 


ft. ft'&}SisiftdHfi</ft&, 




rSfeSWtWt SiBAikSSttMa- ftftWA* 

•A-fl-aft. sp&ftjkA 

t-25-stAaaft. bp 

B#*?0FW7F»f*M, ®i*ft 

“lit®, ftikffitt. &Slf*i’i#iftftlKK®WA»rS 

it. BSA^gF^RWS®. XAft 

SfjaJSKi&fft F3W. aftAfmM«i6tt-f®r® 

ft. 

W®ft. gflU. rtAfft^frfl^A^ftiWSft. a&fg 
gf^-tt^*Sft®ft. *&¥Aia^A±*i!rft, ffi 

±.-^ssF«®» 2 KA«se. #.a “^ikgfftasr . 


iMlffMit#, Si# h -j 

ssF*«»a®. ^AM^&sAftAitis. it 

ft. 7= f*. A-aaSFWIHtt 

i aw&et. 4«*awB*sf%sF»^ra rs- &#pf 

&*tSgftBStJ6fi®65. ]fSM.XtSfta**ia*|Wi 

ffsasw. 


“»miDffrfift"«iJi^. ftftiysit-aj*ttw*ffii 

ft. MXt^ft^ftKaftfflifiSiRttttt-. A«m 

HfflBfaiBWJswA (i) awisw. 

±JRftfB. HUBS- 



Hat. ftSMea-ftSE^-sisj 

,6±MBI5f, A«M7 

ftg ft M &$-.&. 1957 ft, B ft*£ 


-ftftft-tffAft «®§F®f$E» &l£l& 8 


TMa^ft^ftW**. iAAH AJt-ftgfftAffi'A 


(Biswas. MRKS*iB4-fe'a-swa£«sax. h 

AftMWMj&iMSA,. (2) sahkm. eftAin 

#. ttiftfWj&ftT. Rf&M.ffi 

Bit. ISffi 

tit# ha w/= B n n^ftfittjs:ft*ft, ift-jjpjiKftrKjs 
RSItfiS. (»£ Aik Sift ft, 

- .A-afl«^A-fl9Xftfl5l']. BiitTIfSP 

HRISSFS-fflinBiUttc. 

Aft.kSf4»#J&5**fl 4 A; (U feAffttS 
*; (2) (3) Hi Ih it AC fl? ft ft 

*; (4) iftAftttftjsfn.ft 

AfLtfttt** a A®»¥#iSJ*ilfCftft 20 tttid 
*> AftftjSjSUUK. fife AS). ffiWttAffttffifgA 

mSetSAIft liiiftftWftWaaiSitftitA®. W 
MJtft AlkMS®. fEJS-ft20a 

ftft£18ftig5iJ7 
&W&3H. ftJSIflSfsSSifr:. BA 20 ft- *3 60 ft ft 

A. AAf$Si!S!iaft5ftftfti)9AftaftteW fitiiW 

f&ft?. iffiA 20 Iftffl 70 ftftfctJB. HAM IMAM 
ft Wftit x j™ ft r Hut iMtflfft**#) ■ft t w ft « ® 

fffi. -»i*.A. AikSftffiSHtHj**, 2fit£iiiiftli 

a*«».^*:»saiitfiWAft*«*?ffe. kp -a 

A«»SA. ag^?iiK--eAft®®WAft. 

§! S S * Ui ft- * ft ft ft S7, 


AiltSftffifftSa £A5iffftftaft«SM 

#*‘S. 'EAtgfta*rxftfH]ftiwiai?A.ftSftMw 

SSHJS. 



K'f* 

Si, ®7sw#AikSft a -e-j j> «j mi&m 

x in Aft n an ft i [S fHittfi; 

x,„ Aft n Sfil’lfti #ffift + @f Atta. 

Btaft^ftAfll, ft a 1952 ft fj 1872 4p HA 

0.9987. spftWWS4ft>Jft 
XAAtftWii7flttai.«37HA 19 IfttBJfjJfiW* 
ft. ftS ftflft 1980 

0.3472, &ft?£ftff-&ftR!rftf=. fB.ftS 1980-ft±g 
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R4^ % 0.51502. 

*f ibj-* k s\n] affl m m * r ftmni m it m $st a 

mt&w&, vx 

T^tSftaJttt * 13 Aft ill X StST"*^: aw 

TakffiftjfirffikfcfikSWT 
/L-tfrA: (1) HP7"= tRrffrtf:ff 

w-a * stwx . tkifttumm 

eafijja; ( 2 ) tw^jikflii'j^r 

(3) A.'lkiStt^kt. EP^'lkm^-^W.-lk. 

(4) XAfjiuTatfc; (5) Sfttt 


T-, *SS*JftHRttA##K»#fe. WRKfclkW 
ttffift&M. (5) if 

ttA ttf7fiL»*XX:rtj£;L 

i7 r: ^rEfKift*?|jffi> «#LftX*«» 

m . 3>t94«xiik.3nfisi»iiiifi-i-¥i*i±s«i. 

®AftffaAXikfl9i!LA*i£W#A / A'5]rt ( jX7 c ^T. 

■--jtowx. itnas. ^iiifpi'jtte^yj, r»&. 


mm x #ss s ®(t ix t & f<x * 9i. -ta 

SkrXagftttffc'Mffi 

S: O) X&SBXJLAj^'lkkBfr. SaUkfi-KrTfik 

ffiSStk&jiCftjKi&aM; 

a. burs*. jssde^^iu^ttiaiasiiRHSSf^ 
®». f Asm®** 

AKj£££7=Jk«lWT. 

atssMDifij. uustfi^'ik. *jsar 
7='ik«*4*;a;^*Kwe^a®tA^ia. ( 2 ) m 

istfttKSij- ^ksttaiaawstmx. «ft8iri***aj 
7 “= ^ik k fltt-ttt^ 7 *=it. (3) s&xa^fTftMJ. 
sun 1 mta. (4) *t/7=ik4SWfki»-aft!^tt 

WfitBM: ffiA'Ik.SmS®. s».Alfi»fr3l3ft 

TtifJjfeKWmfe. <i, 

It*, lyjftit 

WnTiiE. A#*KMb|XM«tU*.-:: 

** f 14 s $. 

.«-K«j®»l=l. S#»*S!jiiiS07 c ilk3linK^W'@af 


mh*&TS:.&m kfaateftSxkff#; «ff£ 

T^imSt# SftkfiigABHIf. ii- 

A W WTfliTFSKAXftPfra, M) 7= *&ftgg5W» 

wute- xs 

RWftlftaSt. 

»J 7= 'lk*Xft fRffl W a fei nj ^ j, *if x f- * % m W ffl A. 
ft # ih r 'Ik tS W 7k a t- * B. 

» m ;Jc^# !M eS!Ai*#»X 7 = ® ft® X7 C * M 

ss=. jst.x*jks«b 
as. ®wftxa?faiiiu:iikMs®. gfas®. mm 
% s t.igft Wffifii#« a ft. 

«J«M7=*4*ftte*x^i^, JUta^lS 
k&MTHs. 

“7. HA^lk.iPkWSAMffiJfTttSftj^iUWfflSfttti 
fflSX«A*kk. Sfk-ifeT^ik^jS^S/K ®x, X 

RT^Wa^rA. 7=*^)^ 

•ftki^k. #AJ*=*tfcW6Siagtti&^»ifiA4!ft. ffif 
HWi. £T.«fcim'7. #4RI*®@AA3. 

f r ® ai xit at « a «■- kttin xtas x * is ft s ». 

AAkSttkESi]W*B*. *3(jWXSiJ*4!)SXHRS 

sfajses/sft^jkx. #Jin. *B“-fc -i’-R-snaisc 

BRgj?FWiS**&3se. in^agas. js#«. 

“t' S"ifSU^il7ttnXXilkft®«X4kAA*« 
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Aimwasi^i. 



. iKA—t'A#, am- 

«*«. JaXAMil^ftiS, ft^£mb£»&A 
jkffliHW-&a«:±. a AAiikffiXiB 
jtnszMim, ffcw^Jiixasgsffij^jksttj, 


A^HASAMA'IkS 

«, tfc#--«-.«iafc®:s4'r 1 i'tt»i»“iS<i»&j i= #”; n 


ftwammutrr, ^AfittAAtm *%mm, 
nrmmmthm'mrr&titim r®. uAAik/ri® 




jitas. jiftmmwskm-, waa^is®*. &a 

«s>'<«i&#_t, T9rfcjSff7tn,«T.jik. aa*«7= 

ill“tttt T.« 

WjjessTa+^JktsiBitmhS^wtt^. 

®- &«. w«it?@7AM£*. * 
K7ISS®®*. 


ftM-ftAS;. A^SftMftftSW&JB&gpnA 
MW AKaw 

$M]TI?-ftA®*Aft3!M*, MAJAIAlrAkkaft 


4b*. ©7= (0£ftifeb&A) iffli|S£ft$K. DSljtt 

Tk£.&Aft GSHKftA). (aJiPJggife 

A bb * ft & A >!k Afa| MA6i!tkW9i* 
liKAAjIkSftftlib&k&JS. 

JltX«W*ftAMMAI?r£b<Jl£ 




0) A4kAffift)££ffl*m&W, £—ntA± 

♦k^&^mw^tsisnwjatfc. waurikaiba* 

ssriftjstu. omik$iFWi%i£im. «£*em- 

-MkittA'Ik^fttm. iSMffAAiftkgfo. & 

R^&sisnjBWRftA 

mmwv, tfcR**ni!As*At.^ffi»aewrfi» 


ft&im KiRKAttffiR#*#,e.A{afctaa’fl; 

HA't'fflK? ftAJk® 

AHAa.£ K aw ttsse-ii? 

HAXkbAM-ftAS#. SaSUjftiftft 
aa^-^jikisfjwasttTU^^ 
A^WAS']. ft-ft^AtAABJItH*. ft* 

»nAffls«**aA±atttf] a?a. r 

WAtaftttSiiBfcR. axttiSttArAMf j@j 

(2) A«Aft®-ffi.Jl:ft*7ft$«. A«A 



AAA £ * fti ill 


#A«f] A 73t fl A A#.£gif*£. 
X©Aft$®«ffi±£Aim S|5xAik«1ff|S|£& 
Attwtt#. 

RffrAffltftKAfiA. 

*ft*AA*A. It 7 & A « A S ft M g » £ M 

ft. iiiff-ftiaeAAT-ffifajaniiiBA'ik^ASftWA 




'Iki'An tASftttft. nj« r#AAaAMffiftfttl# 

a #.sis n w s* a®« wa. 4A #.as n*#Lb«A 


WlfrJftT. «cA£ftllfc0S£AM»|iM, At»Tffi*:AIS| 


JtWffiitfWtt®. BPAA®AikSAS@rA f-fiWiS 
&. iJZ'ftESttteAJk^AS^AAWffiWT^. Akk 
®A*Sft£A£'#iftfl-{Jr*8;, 'fcBTWTfcftAjlk» 
& Aft aw*; i'T ft 7 ttA* W i"JA N W Aslk.BPn ft 

(3) A^#4b*ftj£ttia*JBft*tt.&ift. •s 

4b M ft# ft# A * W n W -ft Sk it fcl »i& A* # ?b * %i 

ft kfflft). r&aiAftSii^Sftl'IbJfi®, A 

a#4b*AAAM*. ftK 

-AA$l'JftffiM£4b4A^iHi. M*f#4S*e<J* 

£;>SI#«);n. b ftAS&AA- 
H®. ftSSftAA'Ik. fisWfcAftgj&fTffiKiii, Sf 
®9jf3bA8A; iSJW'ASA^ftffiWA.'Jk. ®4b* 

A'lksun* 

BdiBAAift^. feW'KAfttW. A.A 1:2?. ISff- 
b»f®W^4b*ftitilA -dc. aii#4b*ftric4A»i. 
nf lit kfcSHf Bft ® ^ ft A Jlki*- 4b * abft ^ 1 Iff M^J ffl m 4b 

^j^Sfta^ T»&ftV( wttA j£. a ft a « a ft a a tt 
a®. tiffiH|®*ft»IMW3F:t5Ilt. #4b*J^A'lk 
WfJAAnMWMAiAH*. #*4*«±i*(BAfft 

»^A*®s-a-s*aA^ft, Mura r®A^»^ 

wtftsd. ft# - %r- 

akAftAAB, 


AJltiffi$gia: If-WKK^IKABBUjaWitt^ 
ARIffi3i?®iB®*1AA®iB36»|. JtftWflkA«A» 
WttMAIal. (1) 

A.4kffl; (2) r-l®AS'JA4kW®rS-4b«; (3) 5tf« 
iMAiklfifMKffiflb®. AA® :#^«KiAjlktt®3i 

JA*'A'lkiB®«!f:i*ttft; 2b-AiJA'lkft®ilkNW® 
AAlflb I■ M- *7‘5#^a«iA‘lk®SI. SWW40A 

5iaa^w®b?« 

ffi; Aestiiftftttffi, SnjB®JfJH. »£«»?; 


m sit 
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2iHkMftft7Af#«, ##XM-£S!!K 

A^SSc*. 

*A-g. 

AikKSfflife 3SfitfflftMc3v.fi (W3SAfttii 
*. ^wtW.PpSAS) X-ftidAI'alftXft. *ft. 'tt 
Bd KS dt (rj.#Ai| IK * 2 <T ^ ff fjf S W - - W> A ft. [hA 
■mmsM i ■ iAiK-H B K*4 ftft MiH K ttflil A & 
A&#ft03A*lSfiHiH, ^^afffWSW^i-SiJBS 

#. Hm-i-siiK^^Bwtii.sa. ft«£su6£ 

SAftikfSiftSA 

afiBAS»$SW?ElnS;1t. 

AiA* -Pki-iS (D£U^) ftHfccKS4>-ut 
4tX#»iKftifk, MfgJSEM.'S# 

ia$ftw. *kjAeft.ikXfHXftifiMfttxx ^ur* 

a^fifeto^s. "ass a r j» us wif a* s 

£te B Sdaif»M*t#£:icM H fii ® a fts is*>x » i£ w 

ft$ffliS£', ftBBiimx, 4iXftft£4?X1iU?H 
#ffl, #ft&#£#. %ftBI£iS&iW#BS'jaf33® 
AIrIM- lUie—f-BStftBfeif&I. Hl@5?a>t>M* 

{HJi. 4u*J3*SW*S 

tf^SIfi^f. $4JggBgESfcfc@£A±£&B 
£. Hilt. HA^SftflB&ft^Sfc^JSrttfcrtiM 
“M#^AftMrM»8li±, ttiBTSSttSStS^ 

k% wmmu 

ffeik^ftSijtrSiSX 

^tedt*ttj n itk w ^jg ^apn. ft-ga-framis-, & 

rt*B#a«T-J£aAMR^X.Hk. HAftftft® 

1955 AAa 6.5 am. ^itfoA^sHftTpft#® 

1/135, M 1980 A, H A ft ¥ W # i* SJ 1140 a 

ffi. ABftftftiA* 801 am. “tkmM'ft'lkiT 

ftsamamwjflMsiftg^jfi, a** a- a* 

ffl, fit R rsltii). 

ft« ftiftA^BsMIff ST, “ tfcR#ft?M3fft'&AlSE 

££&§!». W»ftBR#S«A'&a»fflfKT. £ 


MAHSEftHISpMXAii. A^ASS*. iNMSfft 
HiM^MWSftKAWfW. 

ftS®fidR®X#.W*flfi±, igWgLLWttSl, 3E 

A/ 41 ilk. SJSAHS 

8 f. 

ft«at#n -aasftMsn. 

3P#rttft «kiifFJtfcltg>> -35*. ffifftfcft*#* 

tew® nmts’^aw -#«,$. fta#4v.^aft 

tt&WM&JR. Jt±S»0FasnM*ik, SffStt«ilk 

spn^aft^nat*-. 

tsfutuftBisss 

a#X&7iS£fe^iftW*fifm ftlll«*agF 
¥m iA&A&HX fttikAft rtiMWISK8*r&iff£ 

K* YAIHJ S5 B to fkJH ffidft A APB to, #& i£ 

astssf^aa- -#te«to#ffl, iMxtx^j&BEfs 

mB*fiMft}t;£lgMflUfj. ft fi ASKS*. £i*B 
■Mtk k-ftisiTX Ik & to Hi n. »Xjlk#ftjt 
J5§. A 5* ft Xft Ate fl to ft Jkulil’ I ««k(] XikJk 

fj. xBKAXAiBffAJftin, »#«£&*, 3tkfca 

ktksiRj&^ffffljas®, #a*aa±a 

/XSRffi^fcfkffi#. ifiXfASaa^ifSiJi, ItM 
jtAtta, Eb ; fAHXilkS!2S#-j'j, £i*a*(tfjA 

XfSA 

xAWisfAMft', xfcilkA nXikS|5 

n. iWMiAA»A®0*'ikain, rosftAxAA 

WASaaA. S#M)B®/«m^gFAS:®, AS 
4fS3EttaS69SiS. aihaa^SiiHStg^KHK 

xtAsaastsffl?w®awj 

loaaas, wjBftBBa^xtAMe^ftAAA^ 

ffl. 

/=afisFift i6afttax^^wrtM5feik(5iK' 

tSt^ife^rtiW^a. SASifciAA: 3ftj5BS#« 

SSifiKXHkH, IfMIilk.aM.Ria:, SArfr^ajiS 

fbABdtftaffiT 4 xas. m xae. 

t. rAft«. asffift; igxxae, 

dsjba, ^xxae, bb#h#* 

SMJm -(IftgfAWftAfDa, 

»; SE tas, Bkhx^ffkAW®^. 
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mmmK.mr*sh 

aitttffjgn&Ai&wiikJt 

tr a a & x m » & # a & ra a a w * ?r & h m w a 

WSAtti P- , -itp ►JFJSHSrWAiS—AiMJA" 

-. £ffi&WAft«l?XW«!S*H. XtfXft. SS& 
“A^ftWisr. 

&fch T.£XHfc 

£. MmtftwawASx 

»W&®-A&fiT. MliW 

X^tSi-fKiCTfA iAAefeil^RXaSftTJkftiJ 

Jn®H£Mia:£&J£*«T 

®)T Jh-®W{t$'«iX&#i|ffl M£<X 

ajftisfflSAxxAaxfi'i-ftisi 

P = [l-AT l = [ll-Ar 1 ],V 
A’,X44»A#.»Si]A A ft!)^ (ij) 

(ji) 

!®»jra#(S$5(i^^»a<igii|4j. WtJtafMilSSarAV 

Stliflf A P nf lit ffl « > & j£ if H : a 
P = [(I-A)- | ]AV I 

Hitt)- 

s. *[fflat&sars*ix!Sf±?hg5(Bjfifii (ajs 
‘-J&SSCS -ft&A&KHft P„ W^4(iAP„ *i Jt 

M 

6 .’« 

ft ,2 

n 

*„-« 

- 1 

_ _ 

b ,n 

K'H(b„)=(l-A) H 
N4i+8 tfi 
AP, - 

APjl K)n. &ft$S*3M&A«nia 

A A,-, J 

fM&±7k$. AffrlSWiftMAA 

ffi- «J a vUK&ft + fft##SC(*. 






fll«xjlkf£Aifc i■•Htfift'l'- ft 

A [it) i>9 £ J£ fft & . I : 0r M M1 I1M lift 01« T. 4k & ®, 3! 

effl5^Wtll«x<lkff^tini*ffiMc MM lAkMA 

f. Pitt C4kftStxik&ft* MJM4 rtXiMt ttffilfc 

ft« R Hi # - A a % 4$ xik at lit * ■T (® IS S& ft * 

¥■); M.ifn^AS»-^-a*<4SFSIl3!KT6!JSi-a"lt 
ftlx- A,£ JfiMlttxjkft \m X:*.k£ft ip 
ftfflA&J. ft XX- MttX'lfcttXiB&tt+tejEgifl!] 
H^KABjWl^feAAT- -iRStA. ELZ< --JRW 

Rift tt£«SiiSf. ftffi^&XWXikM X*ftasw 
ffi— IMt- f#SEiPXXJkW«^|jttSXt.if K:*ft. 

ftX±gftftAWtt>i:iilS«A MNffffiAiiX E-Ikkti 

■» X. . E[ift«tpX #. 

* ^ a * w a fi tt sxx * ia m - ©« ?5--. <i. 

^ilJ!t#x*M'l[P?Bxe kfk^w -lit). A A ft'l i& 

®?!i^i4apittX'ii'4a.x®i’His« a mw & w s 

WWAttKftasifc-Jffltfc. WAtjW-*X>ll'Xt«. ipx 

4 3.* ftjffiffiM 16 -. RD-a. ii-%2. Ilk mi it A 

SAX rxjjMnXfiilk. SlIffi'JJ^jKWMPLWXik^ti 
affiWAfflttjEaWXff-im^SjX-tfeX'lk 
«^^ipX)lk0J»Si| -,fi. b j-X4fj 

x-tiixikiflttx:. tm fcarte;)ratt{s. a 

*x#.{t*efas5-=.»a, 

x*ixtsi<;affi*A{afctth4»^,if{Bm -fi, w% 
^ X4is Lit. if K&S W aUE Si Atft fct ta 4 -W fw A JUj 
JtHJtSA- -Xiftwe, f^JtJtiX4kW«ft3i)ttt«fii 
Affitta^j'Wtaffi«/K Xikftifte+waft 

U A £ I»] A * X A A A M M) X A 4 A fl tt -X iX fil x-J- A 
to- 19 LMdA 20 ttt ;x W A A -It knfk ^ fk* Ai A W 
SxtxftAX^- teW«ki])tJ-Xfu 

ttrww Mnr^jRfflWA. 

aftiattrpittxjkfaAaiM- #i« r.ijki-igx^jfi 

14- •f^ftiPX'lkft'^^jSt^.JitWAit-ri: FP¥. ffirii 

* at jf# tu x.fk t a w« l 'ikita^SB ■ -.sfi-g 

6E- SiJAttlda. A+^r-lU-. KXTWife-TleB- 
iiA*«J *i£«S5SAAJk*. 

X#.. Hjlt, SrM E4k3|!i'lfi)BWA4:KA»fflA« 

tsttxi«#x«n- M&& rr.±\t$ 



»nm 
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Ma Ah. 

ft. fflawx#Sl^irXaattW/lc f 

tUSKXitJi^S &ffi PA 1956 ifS&ftM «tn 

-&afti*tJS!i. weuwftg. ft 

SPWftfcirt 

#• *isltT4M*Kfe. Sit* 

AlftOtSSS 

£t»AS, &#ffi,£4ft4ft*AfiW®. fllMiX#. 
?K6. ff.ftMfr- 15fi±t24&. &A«; 

SSXAfMIA jiJjpXK^lfttftftS 

iAftft'lkftfA 

i'trSAftfift'ftliSft'lk''. iffiAHK&Sfftfr. A 
“i®B&r^^1L"■ Siv.Afii'Xftft 

SJ. W±W U ftfttt a ® [fij'gKftS 

«. ■mm&itt&n&'bjjtfiTffi- «im ft Am as 

s#a«®st. 

*mmt:. nte^iffisSA 

T?- 

rra^N®: w. -. 

&Aft>lk7.KA k&OAflifttm at^fiLttXfttoW 
ftfi'J'SiAftil'FikRkMtKiJd. fi J ; H Atfltt C 

4ft; ftitiff ®ffiffi?#'4Mvfc2lk# ©ft Injftffi 444 

ft.^SJJ&fl'A'. ftlAffl#'hAft»Al"i±£-.*#l 

rfeft&fT'WffitlT. 

1®H4.ftftS,#; 

2. Hta& a T,ftft4:ftfe*; 

3. H4a4fttfts+{£fflftfiA; 

muaftS-ftSKfomtt.. «Aft A ft u "»ft 

ft. ASA -44ft4ft ft on ft. 4ftiiAk£f-BdAft 

aft»«caw. mr'gt&zir/WMm- 

a) 4ft&A#4ft*ftft &»#£&, fta# 

ssrH-t; 

(2) 4ftftAft*ft 0 u n #«HfttR«#; 


(3) 4ftft{fi3J*ft,tf,fttt*AI®a4‘«aft 
tKfihft; 

(4) 4‘ik»Sftatt;)i!ii; 

(5) Aift-B rW^Atktk; 

( 6 ) 

(7) fttiSA.BftftSfh.tHtfjn ftnfl&tt:; 

(8) |B| -.HftW^rft^AT^S. 
AriWUifoltt*. MfiAftkHiSJf! r.2. &Ai!M; 

4ft- 

SffflffiW^fTWJW^iftWSIRiAfe. 
ft P«l^ u T,ft'MlteWA?±. 

• eiig 3 '• m * »f tt w ss X'i- m & «& & £ & 

trtAAift «(fc«L^W@. 

ttfiESf&flw:. t.s^/jnitiikia. *iwm r* ** ft 4 *§ 

ta&lftiltt. ‘ALMAftfeA*'' U Aiif) 

TPSAUft, tBWTfcJRfcft. j'A.ft Aft s$/Ti¬ 
ft ft; filJt74;!k.AAft V/iMttlHfe/lkftAittfiA 
a. Sf4#.it3a:&:4:siikuKA*jaftjjfer^ft-. 

fflAia. Mii ^ttfsWffiiias-kaA.^ajarmr 

fit. ffitll«Xi|kJ* jb H A 20 60 4^*11 70 Aft 

ftX^TjlktPSn. ft H At)LMX#.ftft 0-fm®ftM 

ftH Ak;L«X.2lk®4i(,X ft 

Eft. ■SftXTAa.tik.lteitm^Wftft^fftsft 
ftAAft.'lk- it^ifeJktttSAA. {HATftttA. fit 
«x. jwrtRAM«£&iff«£; -.&ifm-m%ft 
««A p Ktfj. -%2lk/+ AKftffiftStHt^AifeJkto 
4^4>lk. S*42lkt+: t ft » to ft kffltrWA 

»'|A^. tr ^WA.ftXft. Afliiftt 

ft ft, M ASai^4#.t1i ^ ft it&mi li 

«4'lk. 



. rots a Aft a r 

Ut A fs W'ji: 4 )!t * ft ft #.K A ft 1 ti *-f * A ft IS to 

mmwj. jinfatjaw# k iin«i a^ifsitii» jfi- 

#iA a. b. c-tft2it : ®n. 'XA/^ir* 

n-f. -ir ffimifeje A ft 2 lkWftfflftAA|Bjft,W,ft c 
ftftftfi'*. a- -AWX»&|nl A 

aftBftikftrte. lilJ£'B4Hij[AA««JA. | 

ftlSjARaft. - J -j^41fxacj.y:lAj+FI3SJSi. %lp:X— 
ft a A« A ft W ffi M •ft: ft |kj S'tu ft? lii] 


A«(S. miSlAR*Jfi -ft)' ,: .|kitijjtftf=ftStii:-ft+ 
fBjftJS^iKft'lk^imtfi-, -4ft 

' tk M f$ A J5 ft ft ft ft 4k S tJ li» 1 IS] ft £, 'ift'ftftft.A 


ft#* -ft#ftmr)h-|filA««»tt«fA-. «A-t«Sft 
ftAeRft'Aifttiiitift'Jk. Ai*ftft#.ft®s# tfcRSf 
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itaw, r&- %’mmmmmK. 

^AMPilk. fH£, ax&SW&SFWfl^E. if tXii*. ±*WA«±te««*ft<ia«^ftsS,gffi 

^rm^K^wfrti'ijewjtwwfeSifejE-fi'W^K. * (iw»*. *«> rui. amjta^). %±mi 


* (iin*4. *«, rui. asiaa^). ax mix 


XiA SRAttAilM. 





&m x- w.m% - m xffift ft x *i sn ^ s* * w * X x ■*=&. a&^tt^iik. a** • z*<t s 
«* fMx. t&is&ftf-y.A. «;im v.&.umjjwn- 


L* O 




Sil. *i 4 =X.ai , rSa®f^i'. atiifiiinfnr^iJStt^S-'F 

WfMlSft-. 


t 


IfflJ 


tt**#* x**«*»#a*\ *i*«3£j* wa** »n -j-* 


SITS^X^MgX&ABif^aiRift-ggX 

£#4titojiJS. isa^fu y*^a&as*w^4Ii 

l k gpjs hx rsj t m$*. ra-jfta^jgftai 

ps* Cia»a»Ta«): 

Y(t) = F[K(l),L(t),t]. (1) 

W2i«fT£«HS: 


*Wfft*JiSB*B e fi-J-itmi. XW. ;®a. X*. SffL 

$wn. ws#(tao»wffl»a*<mtai£rfFr 5 . 
±45s#wfflifi» 1 awdi( k , mm r.^, 
itticwnif^r—tt«^niAffia#0r«iWj“iik#s 

M^&XXM&MfflSniS^IK. 4H«t. it 

a^xtspn. 


dY dK JL , L aF , 

~Y = “T" + P~L + Y ~at dU 


,,, xF K „ aF L 
r xK Y p xL Y 


( 2 ) 


ftsxTfiKftxaxft 

Wj 4®SS (3J^«!fofc***tt;«®tt7fciB*Ks 


. ( 2> nmu 

Mat rr 

#S'j*K 4 XU iSXffiX'lk; Srtmxik. Sift 

.. *3-.jlk, iHk*. *»££: (I) «*«*, 






ABM. MM 


•£-**£?"*. «fflik'k? t FS« (i) Jfn (2) SI6 
XilXttAaiFfBfttW. 


it- amitesiS. ( 2 ) *?* 

a*: Xg&XAM@r£K»*. XA&XXXlft; 


O) SrfeSft: 




A®; jiti’f'. iX'eaaxff^a^iHiifisii a # 

^P^j/ASMATrHfcrflMt 

ttXau^Pik 

ft—B^JkXMXWltffiityA'F. ftfKJft-MTXkX 


isssn 

SSKrJBkA. fc^gfirm 


w«j©ms. silt mft®mv,in, s$aiKSfti* 

«®?pfXtWj{£#, ft®xx ax»a«ftimsij# 


WjftiSttASm. A&lfaMkftRe*. ax#x 
isiMS'ft. **, it 


Wig* 

S fi VI u-- ^ & ft & [ft & ffi a * * is M M %. 
fc£tt&tt5l?*ttSPril»5? j“. KtfffiSliT: ft a 

ftM^Mw**** 


B*. XJkMtt)S;S:S XAtlLft, JgM 



SftiLffli /Ht'Sfij 
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SiX-mikW\' 

an«; T'96££ 

j&Jf-fcJI#. #&. -2-WittWi. KtfR*. 

ft£. ms. ife<3^^riii‘. -ess•ftSiikiw® 

an. £«iSARSSWa*iSI*. 

»«£. S'Jffffift 1960¥m.K(B 

xmm±g&fTXm&s&< &#£«#«« rpfctusi 

»®j*; (2) & vm *£ 69 arc*#.!: smarts* 

*; (3) ft(MJtKM5^^ftH£4Uj69^*fn 

£{*#£#) r£*. 'WttiAA, fr:A--N±£*Ji£ 

IB A- *£*£* 

®*W-.Af#ffi: »-. -eia|--»tt®^N. •£#& 
MM ft. jsl*«, *Jtfi|iBc0#!ft; * ■., 
MSHSASrA. JUEStM4#A; S5=, ft7-&69tt 
»A2fedf. Att &(S ft ft A If S J 65 *1 fi t # £■« & if 

(TrftAA. **®®&AiM'J«*. g®UkWH]69 
#(SfrJft3j$OTi!38E69ff$-. 

)£&89SSf« 

«jSl. A‘nJ#fttt* Ania-Sttt-ftA. «fl** 

69 ft » ftffi H ®: (1) T 

*a. ®Sh*a. ®«4bsaa <fefi-j:^jt»£t 
a®®). «fb^a; (2) fiitfiigtts. umn 

S'ffi'tf ft® 69® ft; O) fcHfi-ffie 

KjtS®. iWzVH. tt&toW&ifc; (4) ^K® 

®; (5) &». p^tawttss; 

Wfiftft®®. (7) *«. JftftS*®®. ftS« 

®ft; (8) MS. tJl«ft»]|8;®ft; (■>) 4ft. 4 

ifiif*.; do) aiiffijc. fiiss-fftsa. « * 
«. ft&i#. (£«;»£. ui> * 

#. *Mkfllii!lk69*ffllS®. MB**] si®, 
a. Wit. it*. ?w§. ais&st®. sawAitiassi 

«®&. *as®. 02) a*sKSMW*i#. mj& 

mmh®®*. 5?e®w«*. <* 

fe»ft. tt^MWii®. tt#*#®tt. Aft.®®. 


JFIfil'IWM. ft#*. JAkJS*. IS*4A. IS* 
«*t, S*£iM-M (ftfitttt). flPtt®*. 4« 

4K#i&W)®). ®AH®d9aft. ®||/ 

ftte^ 

US- *a. «. MS. am. -JjfcJH*. *ffl*ipj 
*®. a*. 4ft. 'is^at-fAStt^Acrttw^ ■ 
tt: tt£(4*a«®j$:&#«&A(nfi9.Mf!l*#A9t>l 
66. E-TrlMSS®. I®3± KAifi. SttttJf-. * 
fATSfc. S&#A09A.ffi&9* 1 g&#. « 

«. MS®®»atK®&WJft-fr«®6 < )ISfc;eA. fi 

&® ft & i£ s&9f 69 Jn M ■ Jin 
&ff & flISAE A» A U •v a 49&® * * A A'tSr® K 
S(fcTA(nW±tt*46. ftliJtTffiA#. *®3ft. 

■ 

AS^f^tiAftii'Aj^rg^ftjS'lkWn. 4u^t#. tMk 
li(®X#.'|>K##Xv|6. )£fUljl6. ScftXt^. & 

#*sua 

w. mu ifttx ■#• Hi la jfcp rft ^ as o«j ^ ii R it/“=-ffr 
*r. ®kt. *D4r»iA/=#s(4S«i«. cn (Rvika 

MA.rf-WMA. fPSMaftiiAiia- are®, “iff 
j 4 ="M#w«iiEMA’'5a*^* / 6.j-i&. ia as iii:* 

XriiJAai&WJittA 

3m6m#. ant#®r#*dii]®”®«a. (max# 

ftiiffi'h. AUMHMA.mftSdWAffi. IS’uEAitfKl 

ft a a 4 ' j* j£ jjt 

(Fiiso «ft«)-«>*.)£;. -eji^xigaa^asa 
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ftxmjf ®«$®. 

n^*»a4'Xikgfif ]• 

SltfM.liaf#, Hitt, %&foimikM%g,&i(E 

±a®*. 0} fiisw 

SRjWftAilftKISg^X-Wftf 
A'^ ft ft #. J4 AM ft SR ft S X X ft f i: 5ftft* f t %<■ ft 
*. HStf. AHMXitXA'^, jFmXJaftffiJiUj 

teg'ftft'lk. W fiXz X«'£ 

tf. (2) ffl&Mft*ftW7fi|jtAjfttSlXftXX:ft 

f«. ^lAm®. £». *&«, «iM. 

WXtl&HWA; #y|AT|)*^g, ft ,S « «ift A 

n^^aABefei^awB, amiss* 

^misisrA-. ft^a^-AiaAWatsK. fta&isi 

«A,Sft.ftftjKft. K36Srftt4iiffi/=iS*i^)SI8s 
sms. tiu ^^ttA 3$e m ftfu a a ^ jx ft 

tttfxftx«mfaftik*afti> RKettttAT-axita 

«a;/J'Af.iA% iUR.01Tft-fflffitt'AHtaflt.. R 


/V 


saftxatsisn xAr&ftftftaxx, aw« 

«imX»aftftftXA; JA 

% Xi+SftX r >AK ffi Xft ft. ftS; XXXftft* 

axftawwxff 
a*T> xxffi#jft?/axA¥. aaaiewftggr 

mftX>ikWn& 

«ftxa*xftfcA. Mfi-XfeAftAWiaA. a 

axmtsK. 

ft * ft ft X * T ft ft tt M Mt ft ® 2t£ 

©x- &««) 

wasm ‘K^^*ffiij^jA>iks«ft**a«. -e 


UXBfluSjJfcSftW r«tt 

axftm t-wflRsift^AW'gftmif. «i 

If ft ■-ifctt M' A 4 $, ”tfft 4 *§ ftft AJU Wffift US 
a«j£A. tAttfflyjAA'IkftXfi 

fir ft.Jtli ft nm. % Rf± tfjXft >lkA A W#ti'f u. 

ft SjiffittA±|5|*A'lkti.ftXW;«'ft»J 

Wftrlk. «MM- iM'AJka??(PJfk>;W. * it M A 

£&. AfiXAykaftinfiSfMft 

ftBdSA. -tHSKJSSKtettSJjE-K^lDIftAjX 
A#.. 

sfeUftm; kSAAflftslk.Xtt^MWttM^Hi 
a. ttin®«'ik.R 

inmmwR&MittM.M- «tr a#5, «w.wtt 

n. aeiism. m-s-tg. am*. Na 

«. isfksra. fiiA*. awAiitMtt^-ai^ffi#^ 

Att«xft'X#ft. aws-ftwefs-s 

£. X'iSWl^XiAA*ft1£*&«5l$XAWJAJS. 

Mft'eeaaaax-ft^ 

ft. ^«AikfiS#MK!ftAftffiffi. ftiA^JftXK 

WS'JM4X&X¥AftH*iM». A&JGitlf 

*Xft. SJjHrfffaAJtS. 


ifil 


til M«j* -H ft&?**&«Xjlk&tt. fr:- £ ft 

ffrffif. x4k*«PfJ+ftXA^±fl-Sft^». W. 
■IkfSWjfilSfliAftK*. djXAaSWfJftfllSttM 

ftp], waswnft*x^ftxiBf. *®uia_x.A ! ?- 
fts-spn. ftA*.AftAi^$4ta#fti-4iffa®ae 
't'UiaiftXAifft^va^. iiftxx 

$i«:afta!«Lii^*ftfi(isi. ax 

p] a >jt isj ftttxax asM-xi. ti xa x x wj a * 

£fi-A4kftffiftW KS)( A 4' A A® Xffi A ft fcfc *. 
© Sfif! ft a - A #.44 #. ts» Nr W fifi A S 4= # 

it. ea*. ftS^ft^Axxftftxaasn. wir. 

4kkj5«Xr'JA®Afttt». Ailk^atfeR*, a£ 

Xiktt. X4kaftfixa4t»»AiJX*ftft-xa* 


sSJiiS i“*&;tt 
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Siftgtt ■£££¥■$%: (l) JS-£tt£W*. 
pm*$$3 (4Uffitt#XAtt£^. £R0Ntffl**. 

* tt m £ m£* w & a tt m w ® ^ ilk & a # a tt m ) 


(2) k&HR®»ft7i?IUl. ft#ff±k i; ft1'A 

XWfiJS: (a) j^ilkkgtt. JuX 

/"igtt^©WWWA^Mtti®; x*#ft*pntt 

Mtt<£ (M4Mfoik*W*, tt- tt- Si iiftdkA 

I'iJWttfi. X * 4» * fill P= * H in I ft * ± |H) W ft 
®). ■i:**»j£ffli5»!lk±IS]»tfceit(. 
2HSi3£*£l«]Wtfc:S. tt«I4k7A4k2>!MXA 
*. ®:*XAS*ffij**4k*Xt-g«n^ MmW 

a*. ms*. ®r.r*s?nti®3£aiE«. huj« 

*t- £*-¥*. «*. (b) 

ttB&S'PJSrA'Mittt). Vtftgfa mT,&f=S,ti: 

w. t.* a ifi sftra ittoitt tt-ffr), fflfb.HSft 

JtiiiirsilMSft. jfiS- ffi- 

*3tt. (ife. *. n2.mb\w>* (M 

Attttsr). (c> 


x, iunjtm+#.«»)»*(«jw%* 


imm. Ata-fr* 1 ^] 


4fe 


AtfcS, a 

#.- j% u B Sitt (Win 

ttisj^ffl. ^aAttsKS 

tt (to*-. r„ H^*«5f)ijttfl!£4iiH. *xr-lk 



*stt m&kk-U'-.mzimnm- ««a»®® 

-. ■'- =tt=*£ltlftWHK). ttfciStt (iii'X^tt 


^SW+it^ttasa^lBIWSgf^>ftl. rfr&WU 
fal M tt $f *HE) ■ S6»4Stt (WSn»- ii'frt. A$ 
* 1 - (S-fffi- Hft- «iB&-1Pft£2Atfc 

tt. -. iftffettWtUB). ttftSftt (im*M> £ 
Mtffl- 1k£«tW. HN^ttWIftA 

MfcfcSA*) 4?4f. 

tt. BidtStt. *H4r^Sf^tt. tt-Mffim#, tt 

^aResifJSttJi^wfjsaFistt- ttKgijfStt 


««£*£: SfStt. 

M//>trrAAJftK5>«, XIAtf Aa,£g«gittkil 



Si&^gfttXteJ&JgjarSrWi**. ttftTIRMj* 

f 22 X ft/“* $ 

fl. ®® 7 ®K^/ !i 'lkWig 4 . 


tew^sfstt. g»ssttwftxm®»xfui. -u 

-ittstegsfsttj&sfk 

»-. XMXXAiX&AHH'li. ffiS3E*attJ'H 
tttt ■8I#«#tt-. ttdJ. M 

*AKett«4LARHSigfcl1<)tl®W 

A. ffi®®ittA*'J-''ffffgfil4iA. 
»fiKtt4qe'Ji£M?!iA«|. AMifrgiTfattMAAffl 
IkjfllAtiA. 


ffll 


AlSxi tfci gxJk A^AWAJSlnj a 

axiktttxiwssiijawBi-g. Mfiiit, $ 

. 4t#X*. 


ixttx*. -*'a»«4ftxx. -Wfe**.i:#-. * 

«ttttX*wtritt.T.*. i^sa^XJkW^R. ib-£ 
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H lit Ik A X >lk ft34;ft.« - ft ft 
'It. ©ax.'lkJM'H. 0jttax>|kft5);B7»>;“S:, it 
?«.. fi. lift X'lk 11K HTHt» ftX 4k it a 

£X'lkttifeii 

«*, xiU'fi-t-M^agfSMWi^^i’j. sit* 
ASX ikfttk&ifr, •£ 

ti5t*:x*atRr>ik. *&ib. * 

tmas&tt. ©a x*^ «n m n 
*#, fiftfctx>lkAJ^ l ti&tt.fi:X*r±?h Rtfr, 

£i*X'lkAHFl ( JS:x>!ktt?!AiS|i£ 60%HJ 65%ft; 
ft. Win 1970 #, XMftiSxJkfc^fi 57.4%. x 
HA 61.0%, 3;a * 65-2%, fiigjl; 62.4%, II 

iikftfirg-ax^tM^w-ifaxjkftia 
ff#*lWKift£t!B*JSr^**A«. ffcMfrfll 

SikA, ra»#*xik»®A.£:iimX'|kiftttM3: 
«. xvti*' -t£mfr£%w.-kmm. isM/ixa 
ttA”. 

iims tsftxt^aietiHSftA'f. * 

XJkWtSMtWJ. —JftlfflW. ftXAttMftlfflft-gX 

* X g £ S2 & X ik ft ftl ift w a R ft A A i5 «_A ft tt 

fit. tt£ft.ftfttwixrjft. 

tXik?ftr.ikAf»ttS:jirXW IrAfift ftftff 

£AAAX5lkftittl£AI5J.a»i&«, fHk 

fix 

ilk.4 X ikfi'J & M 0 K ife A'ft Br A W ft m « * « A X ft 
ft fit. JL&XiktjiWAlift. KXvlkft^Affiii; 

60%H 65%i[Bj. W5n. 1970 ip, XMiBiX'iMt 
A A 75.4%, £H>j61%. ft a JO 65.2%, 

62.4%, SAWS 51.7%, aaA64.3%. #a“l 
X«fc". 

SRitettBriSifsKHS^, &«ftfe,ftftftffiA6ftx>lk 
«5H. samtiyk. - 

««ik, kt^x>|k$. ijEAfi&^olkft^ttAffiA 

a 7 5 % lit ± -f % a jst a to r * it i a » a a, r ±. 

WiBSfAWytiXSSffiiSUHffAlWX^^W. S A * A 
A. £X>]ktt,tf>*fflS®W.*«4J sc ftS?J 
Shlk ft A If&?&*<£, ©Aax.'lkMft^J&AigJ*; 

ft; ftB-Hfl-g, ft?fi«»X.'lkffilt. 9fA»r«x 

ik©&#T&tti»£K. tfmiU'.XJkfMig. 
ft.S4iffiXilkWS!,«A#^, iNtmiX 

M^iAB n u Xi!kWt!il*te®JAaffi^lW=K!a. ft@5El 




[• 



ftSIWA'J 


1 


y#A&ai«£rA«&4-. Atiifeh 


ift, SAftA-fK-©^®^. 

■ 9£&AAtefemfT#r|5xjF*1tiJ: 

W SAft fir fft «» A £ fi- ( g x, w s-.t # # * fW « 


BSSA^AStlftWAA- Sit- ^jSSAA^fttiSE 
triSm®il'»WgrAft*ijt. -MiM, £sbAn 

Hit. &A* 


%Bh'kr-mmn. wjc. amn^w 

A*«iJ$, Bg^|k5?jAtt.¥.-MftX->5jaiK. HA 

?T ¥7.A # ft ffi W t ft Lt w -XX R x ® A' Fi Ih ft A <?J« 

5!1^fi;RAttA.A4. ftSEA^ffFX, 
^^ftlnSraXftAWiSK. liXfflMift. 


Hit. x/sESftWft:/®* 

imairaAftw^iaisife. us;© 

A fift® it US 


ft Wf I Sft® e A# XilSWA ft 3|in W AJ T 

p. x.'lkftj fl =-Sftffi-*-*ttt«ia)SmiJPi9 bJ«H 

a w % ft ^ft ft » w a », jg w a s i«# w &•». i-i a s 

tH«fti|j£*AW. ftm’atlt«fHi£*ft A A-ft Sli I’ J te 

a-a-tsi, rtix-eA*wttsgi£j«w^ft-estn» 2 i 

ftft'SfnKif ft, 

Aik®. rtn'a*®n^s{@jj- 
F«Xifii'*lK). Wit#A*ft 
ttftwrj. wtottikx. «4$KiWJW:g;gftHK 
* Hi© IH^ I'ftJ ft&Si! W« S. 


lajHasiSA xm|ntKij44ft^4x, 

i* ik M M K ft A ® iH lit fi ft % 4!i A ffl n-t 11 ffi A tt. 
It! ft it-A X A 

St-'^ikiAklKiHRifeA 

CtWVj^i^ * ti 

SI feftSftWft^aiAftHKttAfti^'lklEl^J- 



mm 
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shf-sse 


S: O) SS-&F fc jlkfKlffl*]-HbiftA4:*S:«a* 




A F 1- ifimimiilMiFf. AikHSftATI^iB 


tm a ten sf Aim * >ik»& #. am#fh® a 

MAR^fFF K$. SfiFr. fflilHkGMt.A&tTOF 1 

«&ikWASfctya-Fm • . 

im&b. iM0*Fitl&« -45+ 

wiwiwwi4kfta«wasmsrax • £«£# 

*t£ik. lik. SR#JxX+^ikSm£fMr «iA» 


©iaiffl > fr:#* jj ftw & jB# a k*aw m tm wt 

fcflt. SSRA+W FltttKffiiiTiMAffiXk FRfi 

l?£. ajE-ftS55e*-ai|ifkg±Ml-jia8635„ (2) 

20 tttiaiiUFT, tt&stigSii'H*, 

A#F$. ifiiMttxjSRifeAS. R^S-^k/fM 
±#tt. 'ESfW*-FH*WABiHEittAii^A 

W, SS_!fcr#.Fr$AM#U (3) flSX&rikMffi 

XtNRiftA. M.«^(Bliy^l#-l6*JB*T»Wa». 
{B^56AWtt*tfcttJ6±?kW. 't:\rn Simmer & 

&<&<&.%& jj&&. #KL“ika 

Ufi36«5£fi VffrJTARSkrifrtr tflftA 

“awif^ais'. Kf—FwnwrsuifiisMx-fKiK-e 

gffiiffifa'. AlwfSJSRnWABOTifBASSft. tt 
in- fJiS^iSAglinMii^ikcKSkJSSikJEfflr. gffi 
«*g. ro^'lkiS&iiliSpiikfipnw^^aiSffiW 
MhflX+Rsf*. F FS^rfiSfqiAAoPri. fi£ f Affi ik 

Mi*#®*, +#.-*? Jt-Ewisirasrr»i* 
wtt-xitk«n. Ajtfixmj® 

Frt^icA., ##“£« 

*£• w *%*&#&’ “Js«s^®as”. 

Jtl«l36K#j6E A“m|i] 

^R*(S”ffi5tfWli. - ■'WJMr*»£*#lf5'£ 

J8«SAMWnW«S^. 

SCiSSfFfflWffiffiFUHifna'F|f]. AB3>nWJ&f=I 
A«Ste&Fffi["1. ttjq, ttffiAp c ,iiWn«iS|5|A« 

XFMtASBSli. XlX 

^w-en^M&#w»nstfir-i m f.; rauti 

aik^HKlJSfa^RSfcJSiPiBA. X£»ffi@Ji7r=l^ 

®»C2. XrF 

IEWtt£;*ikSt3Miii*£JAF£JB®*> 

S,. WSSM-8-Sifl-fiF #S‘ifi6l^®*|T“*« 

SPffif 


tt. 3^If t A*#fF r 41 fll WIS Ik M ^ «(i A^akf SI 

ASrA ttMff tkffl Fi.TIftMaJfFpXffl 

im. ftAn«®j|fftw»i»>t>a«. aflawtTwa 

»^tNJ5««»&4kJtikfl:i}<)*£*f h?h %'AHPM 

.'JkAnt&ffi^XtTB. il & 3i ik % . SffiUtAiF 

±. 9L&&&%.}* i-.ft im 

aapJJEfl'aSJfl. K£ikM*r^±fHa;AS|SAffl 

i£F» FftFs ISiftAjfft, 

A. l&Xfl-, ffi&ikWtfrttt&tffc&rt&iSlfii, & 

AM*. aWJfcJETX+SfiBBSkte*^- JF3.J-* 

fteW±j®SS*«MT 17 

.41. W*:«tilk#3.J-MR*n®(Hj«3-l'*^'l4>.. Aik 

#FF$; ffl*FFJS*-ikiffin. SliSikMtt«A±fk 
BF®. WtteAffijaA^W.tfelSt^'KSfS—SffilS 
/(£«■. iFtrgk*—SMsEsiir 

{4F ; B n B8f»SKa^, 44-t-XAr l i^'ft 1 J®$®ife®S« 

X*wn. •Eft*1fA*tt®fWX>lk. 
m a a w it ip- * % a, it * & as a & & $ * a F ; ik. 
•efelSfflK'Kik. a^ttlftEftiJaik. 3s#S#-aj£ 

ik. FjffllffiSik#. 

X£K*. S^SAKlI# 

.4- -eiEkfliSi^ffifSiWA. feigttWw^A'A.. Wk 

SUSI^ikfi^'^ttFiWSMifu^^aW. f(iF- 

®ri2W, LUSLifFFl. tHISA*X.44l t ««(ft 
I'yFlWPF'- iR5teW^f?!i*-*S) 4: >lk**$?ftAS^ 

ftAaWX'.lk'fkHSF. 

ikkf A-w ttj£« a. mmfa Aa wsas 

ffi*. aMFn**«AAu.ftfLiifeasaEjw^4g 

*axjk. 

ASBI^ilk is "IF,t* 

JfeARS.FS iMrA.fi n, xmRtimGiij&frm 

*JB-siwsfiaf**ias. NiT-itS! 

BlMSKa.'SAB. ^•F^ikikte'F^gfkFSIfi® 

A-miiAfiS;A@aFA*s!jAMr-'lk4[i 

■ 
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Ifcjj, #}«, -6'jfl. ffcx, 
ik. 

ill IfrJ ill A mitral ^$3(^1 4k ft f? tilt» 

wit a* j t *sp n Bff&sj w m &« 

s. ji}^*»f*afTtexw#a, xfAi&atfTiisi&w 

xwjswsi'a*. s^x*wa* 

as® a « w «ttt w x ^ a w in xf- fa aiii?] j£#a w 
ift. SftRffiSMIffiin,MX3lf’.JSfj4SiJfl9j®Sifp*T-. 

PJA«AXikS ! i$'A ftW-tX»n«fiAft'lffi 

asms?. «rtffiaaa«x<ik»ft#a^ifiis«. m 

ttsfls. mn%.WL&. # 

QMf- ftstti't © §&** m a * tea isj k a® 

Mm, h% 

VMX&flBtM$iZ=£?=MM&4imr.' i***6fa 
KaE-f-fc^Rxje^fflfijikEfaaKf^ttA.s. &xs 

-mm^Einr 4 -tiriM: <n -am 

flttfiTW; (2) 4 A ft H J* * JH « ** » & * 

IfAWttjTFI^; 

(4) **ilkAilftJ® + . iMf * A # M tfc 1 ± 

-*©jis»ifffi-fo 
«, «®aAik£ft»#Miii£#l;tt-ff. #0rA# 

ttS?# aA.A^ffiteiiiA.MW 
#H£ftia5k#riBte*fT«>. &«AA*A*WAi'Jr 
£#ms SUEA-f Bff .“iOTJSrebAtt It UN tfcSSJ^life 

a$. 'enrw#H}HaiftA^#j' t Aspn»ttj«; © 

^A£#AMnpJW#A; 

Ki*«; #AMtt#a^A$i»«:'/:3&G;Hffi. if 

AMAikMXAAATM tt«. tfe£;Si£A>lk 

«A. IftiSAjySttttRttif. AttWiftt-ffiHt*: 

(1) AHk®ftJ#fc«»3H8tiiJi: 


1<* - A A XU'-*.),;' 

^ = l--I-) J 2 

n n 


v, = f X 100% 


(i = ■*'» + 


H 


JtA <T 

x mMUDi 

x f , %fttirmm:MMtem- 

Q*«« (Misfit); 


xat-j4i« (f^J# !£&!*). 

mmm gmaa 

(2) afeJSsiiAA^f&Sk. 

l-ivS.-r 


I - I 


W.MAMl'JiXji;; 

i^asns^ <=i. 2 , ■••■ 


. n); 


Pi SASE-AMNM^jSbAA# (i£AM 
nJf»llfS^®j*ik©^A£ th); 

p m mamma A3u 

aAfiAW&ttiMAikMfiSffla*. 

(3) kgftgr&ArL^ift®. SJA-^JA&rfeig 

ffl ft & ft IS * a rn 69 A i k ism* Vf & M ft i§ ft. 

Isa'Sj** 

Sftft««4ufi. JErtW'AAA: 

IT 

Z =I l+'A F 

■ - I 

its. z f,#;** 

-AMPH ft Sf &Alft-¥ (i*A Mf]JSiin 
ikAffliKTf5»4;Ag); A'lkiWK&A 

(4) S^SAa^¥iS». saiErxtoiiA 

a# W # Mt a A <k S ftSk tt ft WVt' 4> A tt 4S «r. 

niwscWiH^Att&Aa^iajrAw- 

«*4llf»J. Sitlf^AA 

H 

T =I>',A,., 

I “■ I 

Jtt A, Aw*- 

AikUPniW-fiAa^ilffi; AS^-iSBAiltiWftTR 


(5) ®ttfhu«[&i§i,j;. 

'feWiiinti^Sk. BPa#®^i0|nJ, fcmwfdjnSf 
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>ik. #*aas«is. 

tbu*. Hitt® 


E “Ifr,*,,, 

I “ I 


ESSSttauSitftlSSk; 

R*7K£fflS 


apjey*. 

itg &•;£*: 




j ?*» n i j* * <j=i. 2 , ., n) sfni* 


BR W ‘f 1 Jfl! ffi % £. fll (j— !> 2, ■■■, 

r " L {■- I 

SS'ikW'f’Wi'ilffiS*. £114^353) Rt M ?fi « %±. 

^vlkS^ 

mMMm}f*usuw> tKJfa^jkStwmw*Ma£ 



la m-*m j e 


(1-1, 2, ., n); 


j = L d = 3 

-h^x/H^lk^S (ffiS) &;>, vFttr 


stsissi &&Mtmwtr n 

tMsft 



mm^ gte 

ws«&, & 

fit- 


wsffififl'Efes sagfakKAmss. 




kf S 7l Sf3 -ft A nn H'J S ft-] [t] IJSj 



*. ^iik^- M/.fkfflWA'K *??*» 

SftiBSSKffct. W@S^H*6ta<l!l. HUt&S?® 

®- itTEkti'iWf. & 

HX'A-S. «H^B((W47i 

■fcik- mm. tgis/w 

i!&% ® j 4SJkM&#ftM £h £ B $ i£, W itt m) St 

kf jMk" - * $ A-/Hk *, ifflW^kfc/SIk'^. FI 4 : 

20 1ft& 60 i|-<tMffiBSSjS/ t: .'ltft4i'ffltt-T.k(lffitt. 
aA 70 4pft«)R. fift^X#., 

-r-xt. 

«,i.A-iik !fft*H74, # 

E, ftjf, fij;flWRf3.&»ft®ifi. !3.e.SSt®iS¥ 

® fswr^ mj** nsn «.&#. Ainft-f-ffi it * 

(fefSftffitfeK*) WIsWm-. (fe&ftkNk) ft 

WJk). fimffijiilk'(kiffiaifft>lk- Si 

m^jk (-aisftff. »#^) w.^ 

(i) attr»im^«ft©, e i* ,i,',a(3.e,® 

», 3F W S ,i. f® np ft) ® A Ill # ® la fi. g ft # , (2) 

SW* IMa.a4r)Ik* f 

(3) k!ji5f6T-tk»a. iSfs- *iS- f664f®,tX 
JkW«itiik. im, PJ.W&mmn. fi&e.&^ti, 


1.156 




-a*«Sf5xa*> 

*. ©,§.j^*iWi5t«:i£xt3tft? c *a* r»jaft9® 



. fammtimto-trfttiit. *** ms 

*®$. ; e * # fy »ft a a r a a s a sa a a. 


SS^gEi+WuSWMJifWaill'^Afe, VttfiM 

T«=ff: wsuxs 

■ft; rtft. xs». ftft 

jssttsi^mt asx, texffl^arrftwaK®# 

fltfltffft. saaiTttK. *wrg»*«tt. ik& 
H*T£-1fr#6l3i i: *:}>&. Mt»T «*iH5@i*iS 
saWMISS#*;**#:^*^)). j&SP'tS*^*#* 


(1971 ip®) }E"^S|S@gFffiai'^^ 10-fftJl, ft 

x»/j^^a^r+ira*. *. +. *. air 

& ft mat. &a. a. *. «»«5£ft«iKS«. 

X-ft 10 "bAH!*: (1) ft*, rm*. (**»» 

*; (2) r*«*ftt; (3) Siliftt.; (4) ttrJj. 

«%.$**; (5) £&*: (6) 

*^ifeffi *; (7) iatt*. * M * ft i$ *; 

(8) -ttt*. ftaa*. (»**ffJ*M#*; 

(9) Al&HW. tt.£*XA6<j*£; do) /FfiB** 

wsftrfiaij. a#ir-3sw«i!ttaitftm««nrtttt, 

Bjft&#a*4Sft#»’W>v:ffl. ftAaaiftirasiffl. 

--mrny-mns. 


■* 




a*t£. feffi+.a^tbft*. X*. its*. jgj» 

iwna®. ^it. x 

it. »u. **(*«. *s. as a. aftn-ati-pnfi 

JSfi.. 



gRSflFMWntStSt&ifl&M 





ft* 

AuMtfcSaS^TB- f ft*A HfKttt®S* l-.ft. 

fctW. 9>i K ft 


ZJRStT— wahhot. &*. ^us. 






4 - a»s*Mas*-tsn 1 7 a;nzi hi 


/LVn 


\ 


2*s*Wj-Je. *h—Mun^enus, ftx-ff-^x 
(fcrsnwa-j-ifltj. 

fie- wrasse*. 

fflsn^^^sf nffibi 

M±f-Bpnffitt*rrM±^«nJ5ifft#. floift -*i»* 

wn9f«®. iiutfcftSTOfi. W&S35 WJfc. 

-*annE®»ii@.. m#(ft±t- 


@ n m * * m wuir(s i 45 s n ks # a sf » * s, * ft * 

ffllWffi®. IP»ttJUiJ*l/"tPf ]«*«#jKMJDiW-K^ 

ni?rft». fRx^-fe-sisi’i(lift'tefMjSftttffi. sun 

$ ®Si£. Jf X. t W J 7* |n) ® n 



ftjpxjtft stsxxattaax. ia#:i:±a 

tx**ffi ui siw w jftwwx* Ai *jt-wx*s 
wnumtnx. asT.**®xjwgft*®(iy®»'. us 
SpXffi'ft:ScS#x*Jra3:«J#^'lir^A. *01 Tha i: 

AWI'fifrlS. !Pl:XlStt^T*W.S 
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x m « t. m asa- is iuhs . b, 
jraxsftim ^s^aisai -■sifststus, k«sw 
IS1>mW*Mtt£XX«/ft ,AW*m*m»l$;IKi» 
tti*©KMfeAK K». £AWW£@fcft. t.f'UA 


ssK^iit »m. aft 

-J&AA. ft 4k ft*. X ft 

WttlT.ik. UlffiAXilk. Ji*x*. fttiftAXilk. 


sttwxik. wimm-WM* 

m ftft*ftiikft*:*A, 

“K&Aftilk'’, i*« ft ilk ft DU 15- ft3f#L feT* 
ft. xtn. ft mm ftfttit&ft. mfta. wa 

W&SSf 3<i». 

4**|JjSilkTO«c-fgKT«)ar*. *JA‘B«A® 
* Si 45 ilk’. S®ft4kftftiittt;Xilki»A3»ft. R1 

ffl. ft'A. Mj7®#3J56ft. -MaM^akg 
ffciSjftAftilk. nft&&&!%.&&&, ftftfflA. lit 
AX®1®. **«*(£&&, ft^XS. **m. it 


®Xg«fftilkAte'.C,'. 20ttt£E70ftft4#jiil*, B 

tfcAftilkfflaaM, )7f6-H^»M®ifi5!Kr*A. # 


BP ft #111 "(ft ftiu|^#J»Jft. At ft 
±S-5tEb^SS«K0F^*y»f ttft 1960 ^t6ftJ. 

st^a. ttsn. Stegf^KWieisiia'g, 

mmfam 

a®, xa KmmmstM 

&J6); AiilkSSffijfikB^a. msmsssijjgilkft 

MM, ft'lkWttkkMftfr. WAKffiSi'JM&Agkife 

3 ?; 


Bu X ft ft A ft ft ft ilk Sft - |ft IS (Jffiftftx#.®ft+: 
^®nx S^«ate£SSKfc#nA»5|». »4Hk 





K'ea’.i' nsjtEi^-ewr j 

s^maka*#. ksasf 

imimmt, ttiar -xx^Kisn^&kk^. *m 

Sft9ft:«aili> fta^lWWUsljftJIl. ««■“■©«AR 
a Mi ” fn‘-is 7|i! X-W a tit' ‘ A « a J$". 

/ftUffqftllk £«H^4*ffiAeftflfftXilk 
ft A it iSfiudAJr II ,4 W U&■ * AS &ftilhft *j - 

*, #-l»&?ft® B 7,ftilk. EPffiSSmx*. t- 
ftteJS-frflHk, ®8ti. ft ¥4. SK-ilk-Sf. 

AS 69 sa ftft&. X ; A ilk A ffl M JU j&ft 75% tt ± J)l 

T-^#WfiAffi#@»A!lk. 75% Ut KfflT-KAtt 

A to !H A SS A & A #. ftXM ft A N ffi !Tl A Kite ft 
ilk. SASi-Aft. AiilkakW* -Bk&. fHS&ft'lk 
(•jaasttffi. ^AapXilkWAAAA.SAM, 4«pu 

•Ska. '5ffiS?K»Xilkttlt, ft-WfiX.tSelfT&tt! 
« S JS. fM. t I #. W MIS tt % A A X >lk W *« 

A; S3ft=Bk£, ffi»f„xt«W«, r.ilkJWtAi* 

«3. ffiSHSIkS. t^AX'lkWHM^A 

x±«i«if. #a"?>5A 0 n „Aft". 

■2®—c ■ g ■ siti a 

(IIW ft Sk a K 1 1 J Sitilk A u & A ^ A ilk 4 iVJ ft 4 

aMin'ffl^ftitiaiflf. stfa^ 1940 ft (k, as 69 

«&aFja*WM#» -44. rf«*fAfiStire«itt 

arMBflBlJfftlftW. ik%m#wmMM, ffS- -efcA- 

ilkWStakAn tkS^AWrT^. ifn^x&kn35X(X:A 

ikWSt'lkAct ttS^AttUXft. fekiAAft. 4T45 

Sa®4#Ailki:|Bj^;fia!«]Hft>f., lilkAnfi.^ 
pi] A ft A «J Ailk^ ^. a# £ Srrit W aft X ATX ft W 
a* ilk W «i Ho ft M, XA+B. >IStAa¥ttA69A'lkftft' 
E.^KiaSA, Hffi4£#Adk£mw$ft##f|iA. st 

ft* a Ll^AItkkifaiiBSittMAil fiffiHk r ABB IS 

MM. , JrT*AfliSft-ft 



M-ifcAilk ftttffl 20ftft. BAWSSF#: 
to+SRg^feAilkftSBt, ffiAAiXAftSa 

agjsffSiBka, aeag4H±4ift«sK*iBAA»* 


ilk. Stt'lk. itilk. #akfnr.«A^-Aak. fta 
69B-Ailk@f-6JK-te?Effl45S4 -&. a$S&A4JiHtfll 

^-Ailkftkfirilk; 
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«!ws». m. ftiftat &*fe«sr.>ik.-ss ^NWsisaw^H^Jka^iJSia^^^wiiKr?: 

*, hr*)!Wj 2». ft*. asm; :irwtr«JA>- 


WffiWirW-: 


>j*.::^.'lk 



•« -;*•*-» ** .:/** 


IS US A *£!* ^SWHW^SEi*- 


Sffilli-feslin HfiffifliftW# 


jCIl’i 


»*Ht- gFfffifflAd M -AiSJR'iHfitr h s. ^«lr#Eft 1960-fpiUHSK «*f.tSrli£lS;l^®» -IF 

20 |ft« 20 frM*m -.i- 4 - *iA?y. 

(a##*; «H4^Wftt«i!»**jafe. $ •.»*■•&»*r *fli*--fcy»nto)£ ^w* wii r«ttx*. -« 

ik. ®«ilkW*jS<lk; $::/* J-fa fc&KiM&XA. x..fcW#j*, «ii 


fsr*. mm. an#, ft*. **c. a**. & 

Me ft M EH. KlifSfS ■("“'ikATik (tiJS*®r.*> 

MM. 6**. ft;*. MK. »*. tr-0 ft$* 

ik. *:::r : **;ErftF®T:',!k. T[f£ft$X-[C+.g* 
«i.’ iffi ?;n LfflST'lkWffiistews k 1 j L*l 60x 

£, #=#'*-rik'fl]"lFS-:k 1 ->[l'.’'. 


4 ASsnfrjxM'*s#«(#ft#T.ft»r ifctffcitui 

9>&8S- ii4tr>[k»i';fskj&aiJi[isiASi3i';. wt 


ix*. * ramie Lcapn a&s£«JiFf»rjjsf)&«, 

s£# #«£# f^fHSH P=j ifimSifiii » 

W- 


ft* litfd 20 ■%■ ft, wxtm-tm. 

£*m ft it •»£* w. ^ * s, <a * rft sftafci 

1935 #fi*K«'si-A"-?»igpnr • 
»• w%.& w&smmirtm —■«■:->, B jtesiii 
r(Ar* : #”w*©. wii-K±x.r*z/= *k mt * 
£-3** ia-ss'£jfti*»-, -Dkr±i>mmimi 
*. IMWJEaMJI'ltAS "kft'lk. 
ft^^'ik- AiJS"- ft-Msra 

l’**. 9SAftJ®, SrH^. B^foilMWlHj 45 #, 


sari mm 

JUMrk'lk. Wtifir.M.. «J|4^1jftxS 

■fiiftttfglftJA+WK'.SF, «/j;j.ft)iEit!iiiWi. M 
ilirMSffit! rii&i. IfiffifHk ItiaWHtj 

it, , [ rji m'tis. mttsimmmttm. AMrs# 

*lkA+fi ! JA*'FtASftASKiKi/tOF-fj VRWA*. ft 

~mm.it' &*Mff k. * 

ifi! : ®rj. 


+ 


lEl 


®i®r=a; tt*ftT-. *. as-fhH*gi**iui-» 

axe. jttffffi. *7t, £;saj^.r=_ ffiiuitjspfc #ftiAAti*tesx.jkitis.@aaikT® 

>lk.. a^aik.gSi iSii'SRtt. “Sif;>;, ‘8il J ,ap. / f'4 ; l'"]WU’i')9t. ® , Hfl 

«S. ifcfllttfkWAPU, WTfiJ®i 1 Bi; : ;“.«fll5H Uk". ffii Hllft 19 titkd 6Q 70 ¥ft®. Hi T 

*p«f$0£«n. tam. m*. M'jit-i'-'k* ishsajmic 

Kl$. HjBJEMSSB*. KltMW KKl^W. Hiffift® J»S»!R, aSkTUff*49 *h SHbt,MAMMA; fc.dtltf 

-«iAAj, -*^A= 7k■ #1 '■■fmajk'£f<j«,* ®jK, EW, ffi 

"^fflJ.iT). #fla«3'WrrA. IS.S*W 


»3i'.tS X±S=i« 


m, X!»JHBi]rt&, X»r 

it. ‘Mmt mm<&&. wm*. Mrim w 

i£nxfi<jm&xaui« m 

ts±iwa»a^;j. a#ffii<E*Y um« 

AaiH. MlEprl m KiJTftX.KaXiffifflTXMfflKiiltW 

taA£*. 





±i£Min, ffi 

Affix £X®£Xf«SX. #E*»"li®Xi]'.8: 


"if ?* 




-JEJR”MjfflnMfRik)|, XanMXX 
T. #“Sllx£M n »XXfflftJgX*_i,ir*>i;-M 


rtXXSf , m8«.'$H3Ur£Xnittm«|. % ; £» 

jlk-ftftftiinxffiftwae. 




JJBAAfXWftSWXXfe -#xa 







•fSJKfi!!>lke,je®jg))t(Hj@iXXikW«^fflP[iS,i|, * 

X«X#.- 

sx. acifcimiex'iv.. axxt »a- -xitsw 

£«Wfi> BTfgj£*Mxtt»ft:;XXS1sn?nAntf|i 





rl 


UH- &'“Xfa]x-a• «J*]#, 

X.® 8 AX A A A iW X® «:X 

iWnX. IfSSStt*. AttaWXa, lilSffl 

E-fe+ssisttN 

fsmus,. Mft^Xp^xaxa^a (®sw»sitt 

iw* 






‘FWMfcsfc. 
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n 

PICT 



f->Hls3iSdc 


Ef W ffj % ii ® Wi S (1-A> 
b , 




e ffi a r ?+. x & x a k j * <* x a ± pi w it * 


.n) ttft, H 


wx-a&MlA* n=i, 2 , 


s « Affi & a 5 x a 




a- ^*ffitBWa#i#X#.lM ■ 
Wfe*. XK.'SA^i'.a. ftffijy.-&',«,#« ISftMX 



ftxji* m ift'i'i/i xx*-. 

WifiA-f-frtffiSflifl. ftfSB'l. ili = }-ftffiSte- J f’-f'J , )H l .'4S 



fiffiaax 



lii. Hitt. 4#IF. Xf-X'lkO ! Jstff.M')KiS:®y ! /feat 
|)X4AiSi. WJjsriWi:, it 

Aftfg]i^x*ft#wx*##xa(]ft@gn*&. is 

]H:S4kteftTi«A]S#Xf-X'll'Ki$>]l-. fu.ji, ®t|j 

ftAftA- fAtfrW. JtttXftX 

Si5ft-ft«S5FK«» F. feiJjfifttlfeft 

a^ffisijx^wn. 

HWX^Xi"®^ FJraA. *.£ riliiW’&iiiStt?® 
37. WAWJffi*te?fK5)E«®X^X*A?AiiF.tt. 
ft tRlSJSISWMsSg. 

Xik. 


*.mscKn*5*]rrfffrNj45xit. nm Fftt-rt 1957 a 
wnA-rrA-/- «sswwse» stsss s #??s 4 s:-±a 
MTM% “XAjSSf^fld'W#«ifeA. AkHi'J 
H AXvJk^SffiXTMXW.fEffiif: (n 
A3^tt*ft.; (2) XX+: . iliaiSMt 

*»»f j&ffttx a #« r x#x a w if b AiasSiKw 
x .t ift e a a-x is *. *h tt «& ju * m a & n -1 ■w :; 

MiSSs. aiEIiwiftAjf-teX. i)' 

XA+l Affix.?,. R±XX l:T! A. itAXTSWX 

1963 XHXXik®# 

‘ •PM^mtatramm 7 «mmm. tk*m®THt 






RttA*MXAAA# 



. *it»Jit»Hl*j t 'll'.®.a*^Wj^: 

* r it « « & 






± a mnm n * « »¥ «{& » f -±y 

attAA.+.MtSAQ, Q=(I-A) 1 

q f =ze„/^iiG 1 , 


J / 


m^iimiKfh- max i• wmmmritwf&frs? 

afs. <sib m 

«MfcX, #H*. 3&M'$rikmim&K, ifffiiat* 

-4j»a»xx. 4:r.'i>.ftast, ax*--®# 

fiSEKlSR&Kr^ik. fr«±» MRS,#- && 
i*S9Aik-»feffi£ZJiS:^»S^WA>lk, 

1. 4^gfS:S'f'«-t4t=P±#*i6. 

***«!»«. 


sf^ju; »ffi2o*4a 

70i#«liU5®fiE(l<l*frMr*f5J#, MtfeXX*. 
KAxi«ii#T.g, 

^-«?!l®fX*. irXx.tfiK*re^^*s!iAS 


e&ffl 

fell, 

a. ®jit. #&t§t» 

ilk'. 




7m 


— q 





UHl. ftiAA. iH^lSS! 

W ffe Si % ft * 09 M 4 -T tt * e P £ ft ft X * * t 

t. fw®-^. xias*. fttff. is®, sia, r 
#. sxffl) ■+*AWA J ?mi>i- 

±> BS6MS lOO^TCtt. HM. HAiEtflffl 

SSKftfcJW. 

a. #Utis+z.atfeMt&> ^mm&mvmm-i. 

RX&gcm. StWPf. 

WfiftxeAfA 

^WitfXffi, ^Hiw 



aiSIfSH. 21 

swm jft^h bwsb^m*. mm 

asa*. 5fa#^i&*«ni*F«ffla^^. 
cg^i'^wfl.ftjpj. mux 

*#*El®^Wf'-5lk«SgF^. mB.&l>mtfi)Ki£, 


-h H hi 


##»#*$# £36H*£8^*|Mfrft* 1958 a^fiSii®il8ji#*Et3-1'sK«Ct"itttX-”a® 

¥ifs®&5 Pi±#apni^M.*asn. -f-fr 

A±itft«£7PMSM. tAIWjiSt^Wtigpnt tr»JA-'Hr*- —-N 'ffiffilffA 

ra. * r-ttA-AfUA*. *-ssn»«K. mm ». &#»f®iWjx j pM’r#. Rt&fX&twtA 
•espnti-wfkA- wg!## , esrj^t. Hut. £3i&«£isfc£«T 

h 
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ttMSE#u 

SSiS*. 

JiMisKfiA. &*. '&**HRif, 

JtaiaftiE 

&WR£ffiKAT : ij. 

St*. AtoWW^feSj. 

B&ffl'ilfc =.#«&, “H^fuJltaA’ 

WiMBS*; '‘tt*N«aA'’>tt»M®*&; ‘tLfcr»l«3f 
A" S life W i!». 

js. tua. 

*. «®JT‘tt#fnia.wci < )«iK. 



i*« 


Aft M RttcA Afli A 





»f &%.##,. & j t'4tik& , ±?‘jj£m#M-t4hmiL 
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